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Schedule of Investments (unaudited)
January 31, 2026

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Biotechnology — 4.8%
AbbVie, INC....vve e 4335418 § 966,841,568
Aerospace & Defense —2.9% AMGEN, INC. ..ot 1,330,485 454,866,212
BWX Technologies, INC.............coovvveeeinn, 43120 § 885,142 Gilead SCIENCES, INC. ... .vrvveveeeeesees. 2713585 385,193,391
Curtiss-Wright COrp. ......o.ovvviviriiiiiiiennn, 6,085 3,995,959 T T —_—
General Dynamics COMp.........vvveeveeeeeene, 362,083 127,123,720 1,806,901,171
HEICO COMP... .ot 2,550 843,820 Broadline Retail —0.1%
HEICO Corp., Class A ...........ccoevevennnn.n. 6,652 1,693,533 Dillard's, Inc., Class A.............covvvvinnnn, 690 419,217
Howmet Aerospace, INC. ..................oeevr... 80,076 16,662,214 eBay, Inc...........o 522,296 47,643,841
Huntington Ingalls Industries, Inc. ................. 57,812 24,310,524 48,063,058
L3Harris Technlologies, Inc. ..o 264,566 90,706,453 Building Products — 1.0%
Lockheed Martin COI’p ----------------------------- 466,506 295,867,435 A. O. Smith Corp .................................. 205,646 15,112,924
Moog, Inc., Class A........cooovviiiiiiiiens 12,339 3,767,714 AAON, INC... e, 27,456 2,500,143
Northrop Grumman Corp................coovnnen. 192,211 133,059,987 Advanced Drainage Systems, InC.................. 29,227 4,443 673
RTXCOMP. ..o 1,772,874 356,223,573 AIRGION PLC .+ 92,181 15,245,816
Woodward, Inc.............ooooininn 18877 5999,866 Armstrong World Industries, InC. .................. 26,688 4,903,653
1,069,112,940 Carlisle Cos., INC......ovvveiiiie 49,566 16,896,554
Air Freight & Logistics — 0.5% Carrier Global Corp. ........covviviii 1,109,524 66,105,440
CH Robinson Worldwide, InC. ..................... 159,919 31,176,209 CSW Industrials, InC. ................cooviiiinnn, 5,386 1,454,112
Expeditors International of Washington, Inc. ....... 116,474 18,698,736 Fortune Brands Innovations, Inc................... 201,538 10,903,206
FEAEX COMP. v e 385,837 124,335,973 Griffon COrp. ... 41,301 3,363,966
174.210,918 Johnson Controls International PLC ............... 710,272 84,707,039
Automobile G ts — 0.0% Lennox International, Inc. ..................ooeees 28,422 14,071,164
utomobile Lomponents —9.9% MaSCO COM. ..o 349,210 23,079,289
Gontex Corp......cvvvvvserviiiiniisi, 366,371 8430197 OWENS COMING. .+ ve v 177,630 21,287,179
Automobiles — 0.0% Simpson Manufacturing Co., Inc................... 25,261 4,465,640
Thor Industries, InC. ..., 86,704 9,699,576 Trane Technologies PLC............coovvviiinnnn. 174,950 73,580,471
Banks — 8.5% UFP Industries, InC.............ooeviiiiinnn. 79982 8,260,541
BanCFirst COMp. .......covvveeeeeeiiieeeeninns 30,927 3,400,424 370,380,810
Bank of America Corp.............ooeevvievnnnnn.. 11,596,101 616,912,573 Capital Markets — 5.9%
Bank OZK. ... 324,850 15,449,866 Ameriprise Financial, Inc. ... 103,666 54,651,679
BOK Financial Corp...........oovvvviiiiiinnnn. 41,792 5,430,453 Ares Management Corp., ClassA ................. 461,690 69,101,142
CItigroup, INC. ..o 3,289,589 380,638,343 Bank of New York Mellon Corp. (The).............. 1,043,953 125,190,844
Commerce Bancshares, INC...........c.oovvven... 229,437 12,077,564 BlackRock, INC.®. .. ..o 227516 254,576,753
Cullen/Frost Bankers, InC.............coovveennn... 161,418 22,246,629 CME Group, Inc., ClassA..........c.coovveinnnns 554,786 160,366,441
East West Bancorp, InC. ..........ooevvviininns. 257,785 29,500,915 Cohen & Steers, InC. .........oovvviviiiiiiienn. 95,790 6,155,465
Fifth Third Bancorp ............ccooviiiiiiiiinns. 1,988,320 99,853,430 Evercore, Inc., Class A..........cooviviiiiiinnns 31,172 11,012,132
First Citizens BancShares, Inc., ClassA........... 3,737 7,733,983 FactSet Research Systems, Inc. .................. 48,731 12,395,217
First Financial Bankshares, Inc. ................... 244,700 7,786,354 Goldman Sachs Group, Inc. (The)................. 462,187 432,334,342
Home BancShares, InC................oooivinnt. 468,541 13,540,835 Hamilton Lane, Inc., ClassA ...................... 54,321 7,672,298
JPMorgan Chase & CO........ovvvvviiiiiiiinnn, 3,344,344 1,023,001,386 Houlihan Lokey, Inc., ClassA ..................... 61,682 10,382,314
M&T Bank Corp......ovvvveeeiie i 394,424 87,392,526 Intercontinental Exchange, InC..................... 581,468 101,047,509
PNC Financial Services Group, Inc. (The) ......... 1,130,364 252,410,281 Invesco Ltd. ... 931,970 25,433,461
Popular, Inc. ..o 140,560 18,768,977 Jefferies Financial Group, InC...................... 363,777 22,255,877
Prosperity Bancshares, Inc........................ 252,044 17,393,557 KKR & Co., Inc., ClassA.........coovvvvvveeennns 315,753 36,077,938
ServisFirst Bancshares, Inc. ...................... 84,594 6,924,019 MarketAxess Holdings, Inc. ....................... 41,047 6,946,384
SouthState Bank Corp. ..........covvviviiiinnn... 217,228 22,228,941 Moody's COMP.....vveeeiiii e 99,952 51,531,253
UMB Financial Corp. ........oovvveiiiiiiiiiinnns 88,043 11,193,787 Morgan Stanley ..........coviiiiiiiii 2,318,481 423,818,327
United Community Banks, Inc. .................... 273,580 9,419,359 Morningstar, Inc. ... 18,705 3,780,093
Wells Fargo & Co. .....ovveviviiiiiiieiiennnn 5,240,031 474,170,405 MSCI, Inc., Class A.....ovviviiiiii 81,390 49,584,416
Western Alliance Bancorp.............ocoovvivnne. 188,189 16,777,049 Nasdag, INC. ... 374,331 36,268,931
Wintrust Financial Corp. ...........ccoovvvvvennn. 82,446 12,159,961 Northern Trust Corp........covvvviiviiiii s 383,788 57,349,441
Zions Bancorp NA.. ... 381,290 22,843,084 Raymond James Financial, Inc. ................... 175,403 29,092,342
3,189,254,701 S&P G|0ba|, NG 197,348 104,158,301
o SEl Investments Co...........oovvvviiiiiiiinnnns 96,984 8,520,044
Beverages — 4.2% State SHEEL COM. . v v veeveeeerereererens 637,125 83,374,177
Brown-Forman Corp, CIasSA. ... ......ovovv.s 114,781 3,194,355 StepStone Group, Inc., Class A 96,690 6,835,016
Brown-Forman Corp., Class B,NVS............... 736,351 20,153,927 A : P EEEE ey ! Doos
Stifel Financial Corp. ..........ccoovviviiieennnns 131,697 16,238,240
Coca-Cola Co. (The)........ovovvvrsinens 9,476,604 708,944,745 Victory Capital Holdings, Inc., Class A 118,488 8,356,959
Constellation Brands, Inc., ClassA ................ 365,211 57,228,564 P R ! _—
Keurig Dr. Pepper, INC........vvoeeeie e 3,207,221 88,006,144 2,214,507,336
PepsiCo, INC..o v 4,467,653 686,365,531 Chemicals — 2.0%
1,563,893,266 Air Products & Chemicals, InC. .................... 562,939 153,400,878
Balchem Corp. ....vvvvii i 16,872 2,871,108
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Chemicals (continued) Diversified Consumer Services — 0.1%
Cabot Corp. .. .vve e 122,377 $ 8,834,396 H&R Block, InC. ..o 458,024 $ 18,069,047
Corteva, INC. . .vvvv e 634,336 46,179,661 Service Corp. International........................ 197,343 15,872,297
Ecolab, INC. ... 214,365 60,448,786 33,941,344
Linde PLC ... 599,358 273,888,625 TN
) ’ DS Electric Utilities — 4.2%
Mosaic Co. (The) . ....vvvveeiie i 953,549 26,222,598 Alliant ENSrgy COMp. «....vevevveeeeeeeeee. 669,477 44,125,229
NewMarket Corp..........ovvviviiiiiiiiiiians 8,831 5,923,746 ) :
) American Electric Power Co., Inc.................. 1,412,566 169,190,093
PPG Industries, InC. .........ooovviiiiiin 537,576 62,159,913
” Duke Energy Corp. ....oovvvvviiiieiiieian 2,400,143 291,257,353
RPM International, Inc. ..............ooooiiiinnns 227,433 24,326,234
Sherwin-Williams Co. (Th 185.502 65.786.429 Entergy Corp. .......oovii 1,021,363 97,938,498
erwin-Wiliams Co. (The) ..................... 502 B5786429 i InG. s, 726,557 55,748,719
730,042,374 IDACORP, ING. ... 121,936 16,191,881
Commercial Services & Supplies — 0.6% NextEra Energy, InC............oooviiiiiiinnn. 4,888,289 429,680,603
Brink's Co. (The) ..o 30,986 3,936,462 NRG Energy, InC.......oovviiiiii i 172,932 26,394,611
Cintas COoMP.. .o e e 283,837 54,323,563 OGE Energy Corp. ..o, 675,208 29,493,085
MSA Safety, INC.......ovvvviii i 41,732 7,392,824 Southern Co. (The) ..o 3,178,481 283,870,138
Republic Services, Inc. ..........cooviiiiiiinnn. 198,804 42,760,752 TXNM Energy, InC. ....ovviiiiiii 222,577 13,114,237
Rollins, INC. ... 295,686 18,728,751 Xcel Energy, InC. ..o 1,482,377 112,749,595
TetraTech, Inc.................o 161,628 6,086,911 1,569,754,042
Waste Management, Inc. ....................ooe. 480,543 106,795,876 Electrical Equipment — 1.0%
240,025,139 AMETEK, NG 120,313 26,947,706
Communications Equipment — 1.6% Eaton Corp. PLC ... 392,619 137,974,169
Cisco Systems, InC. .......c.ovvviiiiiiiiiiiien. 6,839,940 535,704,101 Emerson Electric Co. ...........ccoiiiiiiinnn. 766,440 112,636,022
Motorola Solutions, InC...............ccovvvvinn 163,696 65,894,188 Hubbell, InC.......covvvv 57,800 28,202,932
601,598,289 nVentElectricPLC ... 101,729 11,420,098
Construction & Engineering — 0.1% Rockwell Automation, Inc................coevinns 129,782 54,722,580
Comfort Systems U.S.A, INC. ...........cccvvn.... 7,227 8,253,957 371,903,507
EMCOR Group, INC.....vvveiee i 6,129 4,417,354 Electronic Equipment, Instruments & Components — 0.5%
Quanta Services, INC..........c.oovviiiiiiiiieenn 10,655 5,057,183 Amphenol Corp., ClassA ..........coooviiiiiinns 479,271 69,053,366
Valmont Industries, InC...............ooviinnn . 11,747 5,233,993 Avnet, INC. ..o 184,161 11,489,805
22,962,487 Badger Meter, InC............c.ooovviiiiiii s 22,353 3,276,503
Construction Materials — 0.3% COWCOMD. 189,785 23,986,926
CogneX CoMP. vt e 120,646 4,673,826
CRHPLC ..., 655,763 80,271,949 :
. ) . Littelfuse, InC. ........oovei i 24,730 8,006,585
Martin Marietta Materials, Inc...................... 27,084 17,657,414
Vulcan Materials Co.................cocvevevee.. 73318 22,034,991 TD SYNNEX COMD. - 72469 11,498,656
' m TE Connectivity PLC ........cooviiiiiiiiiine 300,195 66,877,442
B 198,863,109

Fi —0.59
Consumer Finance —0.5% Entertainment — 0.0%

American EXpress Co. .....ovvvviiiieeiiineannn. 407,649 143,561,748 ;
FirstCash HoldIngs, ING. ..............cvovvvvos 36,935 6207418 amerMusicGroup Corp, ClassA.............. 319686 9,584,186
Synchrony Financial ...................ooceee s 468,954 34,060,129 Financial Services — 1.8%
183,919,295 Equitable Holdings, Inc........................... 403,705 18,731,912
Consumer Staples Distribution & Retail — 2.0% Essent Group Ltd. . i 192,336 12,101,781
) Jack Henry & Associates, Inc...................... 84,991 15,231,237
Casey'’s General Stores, INC...........oovvvivnn.. 13,009 7,889,959
Mastercard, Inc., Class A ...............oooeeenn. 385,282 207,586,089
Costco Wholesale Corp. .......oovvveivieiinnnnn. 216,877 203,918,599
MGIC Investment Corp..........coovvvvveneennns 434,691 11,701,882
Kroger Co. (The) .....ovvvvviiiiiiiee 1,128,241 70,909,947 )
Radian Group, InC. .....covvviii 400,569 13,178,720
SYSCO COMP. vttt e e e 1,180,512 98,985,931 )
Walmart Inc 9970.963 353,960,532 Visa, Inc., Class A ..o 1,159,834 373,269,376
T B —735’664’968 Voya Financial, InC..........c.oviiiiiiiiinins 255,688 19,601,042
,064, 671,402,039

Containers & Packaging — 0.2%

ADIGIOUD, INC... oo, 87,686 10956366  -ood Products —1.3%

P 140 441 26,053,210 Archer-Daniels-Midland Co........................ 1,329,941 89,518,329
. Bunge Global SA...........coiiii 344,087 39,184,627
Crown Holdings, Inc. .........ccoooiiiiiiinnn. 106,482 11,146,536 Ingtadion, Inc 161.186 19.036.067
Silgan Holdings, Inc.... ... 195450 BTOTB6T o Weston Holdings, InG. ... v.oovoeooo 275,342 12,646,458
54,863,779 Marzetti Co. (TRE) ......eeeeeeeeeeeeee e 41,332 7,091,331
Distributors — 0.2% McCormick & Co., Inc., NVS .........cconnnnn. 595,313 36,808,203
Genuing Parts Co........vvvvviviiiiiiiiiain 371,593 51,647,711 Mondelez International, Inc., Class A .............. 3,947,866 230,831,725
P00l COrp. v 65,028 16,522,965 Tyson Foods, Inc., ClassA..............coeevnnn. 809,550 52,887,901
68,170,676 488,004,641

Gas Utilities — 0.3%
Atmos Energy Corp. ........oovvviiiiiiiniiininnn. 314,664 52,341,210
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Schedule of Investments (unaudited) (continued)
January 31, 2026

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Gas Utilities (continued) Independent Power and Renewable Electricity Producers — 0.1%
MDU Resources Group, InC. ........ooovviviennn 476,441 § 9,771,805 Vistra Corp. . 153,529 §$ 24,311,317
National Fuel Gas Co. ............ccevvviinninnnn. 199,566 16,713,652 . o
New Jersey Resources Corp 345,292 17,085,048 Industrial Conglomerates — 0.8%
ONE Gas, NG 165,881 13’197’492 Honeywe” Internat|onal, INC....oovviiiiiiiiiin 1’314’687 M
SPIFE, INC.. e 183,895 15,537,289 Insurance — 3.4%
SRS e Gorp. (e oz 0720450
C 4 state Corp. (The).......oovvvviiiiiien, , ,204,
Ground Transportation —1.1% American Financial Group, InG..................... 159,281 20,749 536
CSX COMP. vt 2,218,627 83,775,356
. Aon PLC, ClassA ......c.ooviiiiiiiiiien, 154,556 54,038,960
JB Hunt Transport Services, Inc. .................. 59,933 12,149,618
) : ) , Arthur J. Gallagher & Co. ........ooovviiiiiinn 230,587 57,501,480
Knight-Swift Transportation Holdings, Inc........... 188,407 10,381,226
Assurant, INC. ......ooovviii 62,757 14,944,325
Landstar System, Inc..............cooviiiiiiinnn. 31,900 4,764,584
Old Dominion Freiaht Line. | 12292 19.448.974 Assured Guaranty Ltd..............coeiiiinen, 65,065 5,520,765
OMINION FIEIGt LING, INC......vveee ’ 339, Axis Capital Holdings Ltd. ... .vvveeivveen, 100,873 10,408,076
Ryder System, Inc. ...........ooviiiiiiiinn, 66,725 12,763,158
Union Pacific C 1160103 272.740.215 Brown & Brown, INC........c.ovvvviiiiiiiiiins 196,456 14,164,478
MION FAGHIC LOMP. « e Al S T L CAUBB L. + oo 398,791 123,449,742
416,023,131 Cincinnati Financial COp........................... 282,926 45,519,964
Health Care Equipment & Supplies — 2.3% CNO Financial Group, InC..............oocvvenne. 138,676 5,831,326
Abbott Laboratories. .............oooveiiiiiinnn. 2,807,061 306,811,767 Erie Indemnity Co., Class A,NVS ................. 40,403 11,434,453
Becton Dickinson & Co........ovvvviviiiininnn, 524,951 106,817,030 Everest Group Ltd. ... 92,645 30,691,436
Medtronic PLC ..o 3,004,190 309,311,402 Fidelity National Financial, Inc., ClassA ........... 754,847 41,056,128
ResMed, INC.....vvvvviiiii 117,855 30,443,125 First American Financial Corp. .................... 291,494 18,416,591
STERISPLC ..o 76,336 20,045,834 Globe Life, INC....ovvvi i 60,392 8,468,166
Stryker Corp...vvve e 286,449 105,860,092 Hanover Insurance Group, Inc. (The).............. 59,338 10,333,119
879,289,250 Hartford Insurance Group, Inc. (The) .............. 394,100 53,227,146
Health Care Providers & Services — 2.9% Kinsale Capital Group, Inc......................... 3,440 1,361,827
. Marsh & McLennan Cos., InC..............coovve. 810,343 152,498,449
Cardinal Health, Inc.................ooooien, 204,766 44,000,118 .
MetLife, INC......oovvi 1,376,941 108,613,106
Cencora, INC.....ovvvvi 109,058 39,175,815 . )
Old Republic International Corp.................... 529,381 20,735,854
Chemed COrp. ..o 7,108 3,036,111 N
. Primerica, INC.......ooovvvieii 54,552 14,349,358
Cigna Group (The) ..oovvvvviiiiiiiien, 493,001 135,136,504 L
Principal Financial Group, InC...................... 692,520 65,595,495
Elevance Health, Inc....................oooiinns 383,073 132,443,659 ) .
. Reinsurance Group of America, Inc................ 108,889 22,077,245
Ensign Group, Inc. (The)...........oooviiinins 7,341 1,260,156 A )
RenaissanceRe Holdings Ltd...................... 23,212 6,538,820
HCA Healthcare, Inc. ..o, 80,426 39,269,603
RLECOMD. + vttt 74,631 4,360,689
Humana, InC........c.oooviiii e 139,267 27,184,919 .
Selective Insurance Group, Inc. ................... 112,527 9,461,270
McKesson Comp.. ... vuvvveee e 42,277 35,141,065
. i Travelers Cos., Inc. (The) ..........coovvviininn. 292,171 83,125,571
Quest Diagnostics, InC. ........ooovviiiiiiinnn. 162,741 30,437,449
UnitedHealth Group, ING..........vvvveveevevo. 2067504 593228923 URUM GOUP ... 337,295 25,624,301
' B —_— W.R. Berkley Corp. ......oovvviiiiiiiiiiiininn, 127,305 8,730,577
1,080,314,322 Willis Towers Watson PLC ....................... 87,907 27,907,835
Hotels, Restaurants & Leisure — 1.6% 1260 289.673
Churchill DOWNS, INC. .......vvveeieeiieiannn, 20,422 2,008,708 IT Services — 2.4% IR
— LA/
Darden Restaurants, Inc. ..................o..... 325411 CABTORES  pccenture PLC, CIassA .v..vvvvveoveeeeeon, 1265877 333735812
Domino’s Pizza, InC............cooviiiiiiiiiinn, 44,246 18,155,461 ) ;

, Cognizant Technology Solutions Corp., ClassA.... 618,812 50,779,713
McDonald’s Corp. .......oovvvviiiiiiiaiiennn. 1,359,337 428,191,155 International Busi Machines C. 1 696,850 520,423 895
Texas Roadhouse, INC. ........................... 92,740 16,680,216 niemational Business Machines Lorp. ... OI0E0_ 9AL0
WINGStOP, INC.... oo 11,334 3,008,384 904,939,420
Wyndham Hotels & Resorts, Inc. .................. 140,300 10,212,437 Leisure Products — 0.0%

Yum! Brands, InC. ..o 466,042 72,469,531 Acushnet Holdings Corp. ...........c.oovvivnnn. 29,976 2,905,874
615,596,575 Brunswick Corp............ooo 131,778 10,571,231
Household Durables — 0.3% 13,477,105
DR Horton, InC......vvvve i 260,997 38,846,793 Life Sciences Tools & Services — 0.4%
GarminLtd. ..o 240,378 48,469,820 Agilent Technologies, InC.............oovviiinn.. 166,623 22,302,488
Installed Building Products, Inc. ................... 10,909 3,143,319 Danaher Corp. .......oovvviiiiiiiii e 305,959 66,971,365
PulteGroup, INC......oovvi i 115,304 14,423,377 Thermo Fisher Scientific, Inc. ..................... 94,734 54,814,040
Somnigroup International, Inc. .................... 102,629 9,015,958 West Pharmaceutical Services, Inc. ............... 19,889 4,596,746
Toll Brothers, INC........coovviiiiii i 62,726 9,063,280 148,684,639
122,962,547 Machinery — 3.1%
Household Products — 2.9% AGCO COMP. +vvve et 55,732 6,320,566
Church & Dwight Co., InC...........oovviiiiiinen. 289,209 27,836,366 Allison Transmission Holdings, Inc................. 83,593 9,086,559
Colgate-Palmolive Co.............coovvvviiinnnn. 1,849,780 167,016,636 Caterpillar, INC. ... 396,195 260,442,745
Procter & Gamble Co. (The) .........c.ccovvvvennns 5,963,532 905,085,252 Cummins, INC.....vvvve 180,766 104,630,976
1,099,938,254 Deere & o 288,053 152,091,984
Donaldson Co., InC. .....coovviiiiiiiiiiiiiinn 134,597 13,720,818
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend Growth ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Machinery (continued) Oil, Gas & Consumable Fuels (continued)
DOVEE COMP. .+ v e vet et et et e 125,269 $ 25,240,451 Phillps 66. . ... 1,158,068 $ 166,252,242
Enpro, INC. ..o 10,262 2,450,360 Texas Pacific Land Corp. .........ccovvvveiinn.. 33,588 11,700,716
Franklin Electric Co., Inc. ..............civii 37,238 3,709,650 2,240,408,985
BrAC0, INC..... oo 186,373 16,275,954 Paper & Forest Products — 0.0%
IDEX COMP.. vt 98,270 19,511,508 LOUISIANA-PACIC COM. .v.vvvvvereeresesesnnns 71766 6.009.685
Illinois Tool Works, INC........vvvvveiiiininan, 625,609 163,446,607 ’ —_—
Ingersoll Rand, InC..............ccooiiiiiiniinnn, 35,396 3,047,242 Pharmaceuticals — 6.5%
T, INC. 54,192 9,879,202 EliLilly&Co..uvvveie 400,126 414,990,681
Lincoln Electric Holdings, Inc. ..................... 58,411 15,499,359 Johnson & Johnson ... 5,185,458 1,178,395,330
Mueller Industries, INC..........coovvvvvveeiiinnn. 81,700 11,122,638 Merck & Co., INC......vvvveeeeiiiiiii 6,789,096 748,633,616
Mueller Water Products, Inc., ClassA.............. 144,856 3,921,252 Royalty Pharma PLC, Class A..................... 672,000 28,008,960
NOrdson COrp. ....vvvvvieii et 60,897 16,718,053 Zoetis, Inc., Class A ..o, 628,347 78,430,273
Oshkosh Corp. ......vvviii i 80,117 11,522,427 2,448,458 860
Otis Worldwide Corp. ...........ccoovvviiviinnn. 643,055 54,929,758 Professional Services — 0.9%
PACCAR, In(_:', """""""""""""""""" 519,472 63,848,304 Automatic Data Processing, InC.................... 805,249 198,751,558
Parker-Hannlfln QoM. 82,780 77,468,835 Booz Allen Hamilton Holding Corp., ClassA........ 246,918 21,832,490
Pentair PLC ..o 132,432 13,954,360 Broadridge Financial Solutions, Inc. ............... 167,377 32,991,681
Slnap-on, INC....ooii 119,425 43,722,681 Exponent, InC........coovvvviiiiiii 70,158 5,042,255
Timken Co. (The)....vvveei i 96,124 8,957,796 GeNPACELI. ... v veeeeeeeeeeseeeeee 186,938 8.243.966
Toro Co. (The)....... T 180,350 16,502,025 Jacobs Solutions, InC. ............ooviiiiiiiin... 94,571 12,791,673
Watts Water Technologies, Inc., ClassA........... 17,462 5,226,551 KBR,ING. oo 164,761 7.053.418
Xylem, INC...ovv 232,484 32,052,569 Korn Ferry ....................................... 122,460 8,507,296
1,165,301,236 SS&C Technologies Holdings, Inc.................. 223,754 18,323,215
Media — 0.1% Verisk Analytics, InC............c.ooovviiiiiiiinnnn. 96,078 20,893,122
Fox Corp., ClassA,NVS...........coovviiinnnns 154,115 11,216,490 334,430,674
Fox Com., 9'333 Bl 101,584 6,660,863 Semiconductors & Semiconductor Equipment — 4.9%
New York Tlmes Co. (The), ClassA ............... 143,429 10,514,780 AMKOr TECNOIOGY, INC. v v v, 73,232 3539.303
Nexstar Media Group, Inc., ClassA................ 86,980 18,472,812 Analog DEVICES, INC...........vveereeseeeerene. 582,342 181,038,481
46,864,945 Applied Materials, INC. ...............ccovevvnnnn. 456,094 147,008,218
Metals & Mining — 0.3% Broadcom, InC...........oooii 2,276,551 754,221,346
Commercial Metals Co...........oovvvviiiinnnn. 97,438 7,490,059 KLACOMD. ..ot 68,124 97,276,985
NUCOT COMP. .ot 262,961 46,733,429 Lam Research Corp. ..........ovvviiiiiniiinns 669,716 156,351,897
Reliance, INC. .......oovviviiiiiii 74,695 24,612,003 Microchip Technology, Inc......................... 1,220,078 92,628,322
Royal Gold, INC. ......veveeiiiiiiee 62,185 16,373,932 Monolithic Power Systems, Inc. ................... 24,319 27,338,204
Steel Dynamics, INC........vvvvviiiiiiiiannns 138,296 24,833,813 NXP Semiconductors NV ............coovviiinnnn. 356,214 80,554,234
120,043,236 QUALCOMM, INC. v 1,830,004 277,410,306
Multi-Utilities — 2.1% Universal Display Corp.............ooovvviinnnn. 59,333 6,812,615
AMEEN COMP. vt et 643,281 66,438,062 1,824,179,911
Black Hills COrp.........ovveviviiiiiiiiannan, 230,932 16,853,417 Software — 3.4%
CenterPoint Energy, INC. ..........ooovviviiiinnns 1,257,549 49,912,120 Bentley Systems, Inc., ClassB.................... 74,697 2,623,359
CMS ENnergy Corp. ...ovveveeriiiiiiiiiiaianns 765,950 54,757,765 Intuit, InC. ..o 166,326 82,983,368
Consolidated Edison, INC...............oovvvvnnne. 1,071,908 114,297,550 Microsoft Corp. ......ovvvevi i 2,196,876 945,293,774
DTE ENergy Co. ..., 574,745 77,234,233 Oracle Corp. ...t 1,276,094 210,019,550
NISOUCE, INC. ..o 1,058,982 46,902,313 Roper Technologies, InC...............cccovivnns 65,623 24,361,226
Northwestern Energy Group, Inc................... 192,521 13,064,475 1,265,281,.277
Public Service Enterprise Group, Inc................ 1,330,463 109,576,933 Specialty Retail — 3.7%
SEMDIA ..o 1,589,903 138,337,460 Dick's Sporting Goods, INC. ....................... 120,309 24,302,418
WEC Energy Group, INC............oovviviiinni, 892,488 98,771,647 Group 1 AUOMOEVE, INC... v vveveeeeeeee 5516 1.054,098
786,145,975 Home Depot, Inc. (The).........covviiiviinnnnn. 2,182,620 817,587,626
0Oil, Gas & Consumable Fuels — 6.0% Lithia Motors, Inc., Class A........................ 13,904 4,497,110
California Resources Corp. ............o.ovvvenn.. 176,155 9,424,293 Lowe's Cos., INC......ovvviiiiiiiii 916,095 244,652,330
Cheniere Energy, InC...........cooooviiiiiinnn, 197,927 41,865,519 Murphy USAA,INC..oooi 9,853 4,162,991
ConocoPhillips ..o 3,729,844 388,761,640 Penske Automotive Group, Inc..................... 57,558 9,024,519
Diamondback Energy, InC. ............ooivinnnn. 405,201 66,432,704 Ross Stores, InC..............ooo 242,352 45,719,705
DT Midstream, InC. ...........coeevviiiiianiinn.. 223,468 28,161,437 TIX Cos., Inc.(The) ....covvviiiiiii, 1,029,427 154,218,459
EOG Resources, INC.......vvvvveeeiiiiiiinnnnns 1,677,927 188,145,955 Tractor SUpply Co...vvvvvee e 733,249 37,307,709
Exxon Mobil Corp......vvvvvii i, 9,109,745 1,288,117,943 Williams-Sonoma, InC............coovviiiiiinnnn. 150,656 30,831,750
Magnolia Oil & Gas Corp., ClassA ................ 380,350 9,702,728 1,374,258,715
Matador Resources Co...........vvvvviviiiiinnns 316,213 14,305,476
OVINtiV, INC. v 633,502 27,538,332
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Technology Hardware, Storage & Peripherals — 2.7% Short-Term Securities

APPIE INC. .o 3,785,573 § 982,280,482

NEEADD, NG v v 285,434 27,501,566 Money Market Funds —0.1%
—_— BlackRock Cash Funds: Treasury, SL Agency
1,009,782,048 Shares, 3.64%@® 51172528 § 51,172,528

Textiles, Apparel & Luxury Goods — 0.0% Total Short-Term Securities — 0.1%

Kontoor Brands, ING................................ 128139 7,653,742 (COSt: $51,172,528) ... e 51,172,528
Tobacco — 2.5% Total Investments — 99.9%
Philip Morris International, Inc. .................... 5,149,842 924,087,648 (Cost: $27,716,683,402). . .........oovvieeeeeiieii e 37,450,934,617
Trading Companies & Distributors — 0.6% Other Assets Less Liabilities —0.1% ................coovevieieet, 45,940,132
Air Lease Corp., ClassA.......ovvvveiiiiiiinnnnn. 112,090 7,244,377 Net Assets — 100.0% .......ovveeeeeiiii e $ 37,496,874,749
Applied Industrial Technologies, Inc................ 23,424 6,099,844
Fastenal Co. .......ovviiiii 2,057,309 89,204,918 @ Affiliate of the Fund.
Ferguson Enterprises, INC......................... 225,325 56,885,549 ®) Annualized 7-day yield as of period end.
GATX COMP. vttt 43,954 7,995,672
Herc Holdings, InC. ... 51,823 7,428,309
Rush Enterprises, Inc., ClassA.................... 75,195 4,826,767
Rush Enterprises, Inc., ClassB ................... 11,804 696,554
WW Grainger, INC.......oovvvvieiiie e, 35,287 38,107,843
218,489,833
Water Utilities — 0.2%
American Water Works Co., InC.................... 417,643 53,930,241
Essential Utilities, Inc. ..............oooviiiiitt 766,346 29,726,561
83,656,802
Total Long-Term Investments — 99.8%
(Cost: $27,665,510,874). ...........ovveriireiiieiaiiaiiaaanns 37,399,762,089
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds

BlackRock Cash

Funds: Treasury, SL

Agency Shares........ $ 71,530,596 $ — §$ (20,358,068)@ $ - 3 — § 51172528 51172528 $ 1,925944 § —

BlackRock, Inc. .......... 215,320,115 48,638,943 (56,295,696) 10,154,166 36,759,225 254,576,753 227,516 2,379,287 —

$ 10,154,166  $ 36,759,225  § 305,749,281 $ 4305231 § —

@ Represents net amount purchased (sold).
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF
January 31, 2026

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of Expiration Amount Appreciation

Description Contracts Date (000) (Depreciation)

Long Contracts

E-Mini Consumer Staples Select Sector INAeX ..........ooueieii s 172 03/20/26 $ 14,541 $ 634,621
E-Mini Health Care Select Sector INAeX........o.viire e 82 03/20/26 12,859 (45,327)
E-Mini Technology Select Sector INdex .........o.ooiiii i 4 03/20/26 1,165 (6,394)
Russell 1000 Valug E-Mini INAEX . ... .. uv et 596 03/20/26 64,624 1,522,487

$ 2,105,387

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
 Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMON SEOCKS ...t $ 37,399,762,089 $ — — § 37,399,762,089
Short-Term Securities
Money Market Funds ...........oooiiiiii 51,172,528 — — 51,172,528
$ 37450934617 $ — 5 — $§  37,450,934,617
Derivative Financial Instruments‘®
Assets
Equity Contracts . ......ooee i $ 2157108 $ — 3 — 3 2,157,108
Liabilities
Equity Contracts.........oevit i (51,721) — — (51,721)
$ 2,105,387 § —  $ - 2,105,387

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
Western Alliance Bancorp ...........oovvvvviininnn. 2,653 $ 236,515
Aerospace & Defense —2.4% Zions Bancorp NAA. ... 6,259 374,977
General Dynamics COrp. .......ovvvvvieiiiniiiannnns 7,816 2,744,119 —_—
Huntington Ingalls Industries, Inc..................... 1,104 464,243 132,465,198
L3Harris Technologies, INC..................cccouv.e. 6,568 2,251,839 Beverages — 2.5%
Lockheed Martin COrp. .........ocovvevivirinannnnnn. 15,205 9,643,315 Brown-Forman Corp., ClassA ....................... 2,949 82,071
Northrop Grumman COrp. ..............c.oevveevnnn. 6,273 4,342 547 Brown-Forman Corp., Class B,NVS ................. 17,331 474,349
RTX COMP. . vt 57,804 11,614,558 Coca-Cola Co. (The) ......ovvveiiiiiiiiiiin 177,188 13,255,434
31,060,621 Constellation Brands, Inc., ClassA................... 14,198 2,224,827
. . . ) Keurig Dr. Pepper, INC. .........oovvvviiiiiiiiiins 82,913 2,275,133
Air F"*'Sh‘ & LOgIStIICS —1.0% Molson Coors Beverage Co.,ClassB................ 24,184 1,161,799
CH qumson Worlt_1W|de, Inc... E  TEPIT 2,950 575,102 PEDSICO, INC. -+ voee oo 81,746 12,558,638
Expeditors International of Washington, Inc........... 6,695 1,074,815 —
FEAEX COMP. vt e, 14,620 4,711,295 32,032,251
United Parcel Service, Inc., ClassB.................. 62,348 6,622,605 Biotechnology —2.1%
12,983.817 AbbVie, INC. ... 64,001 14,272,863
Automobile Components — 0.1% Amgen, ch """""""""""""""""""""" 17,641 6,031,105
AUtO“V, NG o 5,681 688,764 Gilead SCIences, INC...oo 45‘637 M
BOIGWAMEN, INC. v, 12,590 596,892 26,782,140
GeNteX COMP. ..o 15,647 360,038 Broadline Retail — 0.3%
1,645,604 eBay,‘ INC..o 40,310 3,677,078
Automobiles p— 0.3% Macys' Inc """""""""""""""""""""" 13‘176 M
FOrd MOtOF CO... .. 279,876 3,884,679 3,940,862
Thor Industries, INC.............ccoovvvirieiniinn.. 1,543 172,615 Building Products — 0.4%
4,057,294 A. 0. Smith Corp. ... 8,815 647,815
0 Carlisle Cos., INC. ... 5,643 1,923,642
Banks — 10‘_3 t Fortune Brands Innovations, InC...................... 8,573 463,799
Bank of America Corp. ...........coovvviiiiiininns 426,835 22,707,622 GHION COMD. v v 3671 299,003
BOK Faneil Gop s e veas  MEEOR 032 10reses
CIGIOUD, INC.. v v 103,921 12,024,699 OWens COMING ... 8924 1069452
Citizens Financial Group, InC...................oeets 31,289 1,970,581 5,482,69
Columbia Banking System, Inc........................ 17,129 504,278 Capital Markets — 4.6%
Commerce Bancshares, INC.......................... 6,416 337,738 Ameriprise Financial, InC........................o. 7414 3,908,587
Cullen/Frost Bankers, INC. ........................... 2,696 371,563 Ares Management Corp., Class A.................... 4,758 712,130
East West Bancorp, INC.........oovvvevireinannnnn. 5,531 632,968 Bank of New York Mellon Corp. (The) ................ 42,089 5,047,313
Fifth Third BaNCOMP. .. eevvvvee e eeeeeeeein 40,387 2,028,235 BlackRock, Inc.® ... 4,850 5,426,859
First Financial Bankshares, Inc....................... 3,192 101,569 Blackstone, Inc., Class A ..., 29,349 4,179,884
First Horizon Corp. ... .. ovveveeeieieieieie 43,290 1,060,172 Blue Owl Capital, Inc., Class A....................... 38,701 527,882
FNB COMP. .ot 12,472 218,884 Carlyle Group, InC. (The) ....vvvvvie i 12,727 748,093
Glacier Bancorp, INC..........ovovvereeiieiaannn 4,523 229,226 CME Group, Inc., Class A ........ccovviiiiiiiienns 14,329 4,141,941
Hancock Whitney Comp. ... .. c.vvvvereineennnns. 3,925 270,040 Cohen & Steers, InC. ..., 1,299 83,474
Home BancShares, INC. ................cccvevveinnnn. 9,369 270,764 Evercore, Inc., Class A ..., 1,977 698,415
Huntington Bancshares, InC.......................... 64,139 1,121,150 Federated Hermes, Inc., Class B, NVS............... 6,520 347,386
International Bancshares Corp. ...................... 1,434 99,864 Franklin Resources, InC......................oee 24,668 656,662
JPMorgan Chase & Co. ..........c..cevvvevnennns.. 133,438 40,817,350 Goldman Sachs Group, Inc. (The) ................... 17,012 15,913,195
KEYCOMD. e 44,310 953,551 Invesco Ltd. ....ooviii i 15,762 430,145
M&T Bank COrp. . ...vvevee i 12,269 2,718,442 Janus Henderson Group PLC...............cooveeet. 7,018 337,776
Old National Bancorp ...........cc.ovvvevevnnnnnnn. 1,818 44,414 Jefferies Financial Group, Inc. .................coeee. 5,792 354,354
PNC Financial Services Group, Inc. (The) ............ 19,147 4,275,525 Lazard, Inc..............oo 5,413 290,786
POPUIAL, INC. ..o 4331 578,318 Moelis & Co., Class A ........coooviiiiiiiiainn. 1,345 96,396
Prosperity Bancshares, ING........................... 4,419 304,955 Morgan Stanley ... 54,705 10,000,074
Regions Financial Corp. ....................c..o..... 62,970 1,794,645 Northern Trust Corp. ..., 13,520 2,020,294
SouthState Bank COmp. ...........ovvvvvieeinannnns. 3,446 352,629 StepStone Group, Inc., ClassA............cooovveenn 1,767 124,909
Truist Financial Corp...........ccoevieireeanennn... 95,869 4,929,584 Stifel Financial Corp. ..., 4,340 535,122
U.S.BaNCOMP ... 74,592 4,185,357 T Rowe Price Group, INC.........oovvvviiiiiininns. 16,914 1,787,471
United Bankshares, INC. ..................c.oevvenen. 7,533 318,872 TPG, Inc., Class A .......ooovviiii, 4,902 288,777
United Community Banks, Inc........................ 3,526 121,400 Victory Capital Holdings, Inc., ClassA................ 3,413 240,719
Valley National Bancorp .............cccvvivviinnne. 2,716 33,841 58,898,644
Webster Financial Corp..............oovviiviinnnn. 8,988 591,141 Chemicals — 0.6%
Wells Fargo & Co.......oovvvven 281,906 25,509,674 Air Products & Chemicals, INC........................ 7474 2,036,665
Albemarle Corp. ....oovvveeii i 1,662 283,587
Cabot Corp. .« 4,224 304,931
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Chemicals (continued) Electric Utilities (continued)
Celanese Corp., ClassA .........ooviiiiiiiiiinnns 296 $ 13,154 American Electric Power Co., Inc..................... 14,826 1,775,784
DuPont de Nemours, INC...........coovveiiiinennnns 22,063 969,007 Duke Energy Corp........ovvveiiiiiiiiiiinanns 29,249 3,549,366
Eastman Chemical Co...........ccoviiiiiiiienennnn, 11,846 821,165 Edison International ...............ccoviiiiiiii 27,262 1,697,878
International Flavors & Fragrances, Inc............... 6,721 469,193 Entergy Corp......oovvieei i 6,325 606,504
Mosaic Co. (The) ....ovvvree e 21,179 582,423 Evergy, InC......ooovii 9,328 715,738
PPG Industries, INC..........cooovviiiiiis 15,354 1,775,383 Eversource Energy..........ocooiiiiiiiiiiinn 5,631 389,271
RPM International, INC. ...........coovvvvevnnninns 3,692 394,896 EXElon COorp.. ..t 35,500 1,589,690
Westlake Corp. ..o 1,535 121,756 FirstEnergy Corp. .....vvvuiiiiii i 22,442 1,062,404
7.772.160 IDACORP, INC.... v 1,215 161,340
Commercial Services & Supplies — 0.0% NextEra Energy, Inc. .......oovvvniiiiiiin, 50,868 441,297
BNK'S CO. (THE) e veveerereeeseeeseeeeesos 2347 208,163 ~ OCEENEIgyCOM..ovoii 8,756 382,462
EE— Pinnacle West Capital Corp.............cccovvvininn. 3,297 308,467
Communications Equipment — 4.7% PPL COP. + e evetetetet e e e 24,537 889,466
Cisco Systems, INC........oovvvviiiiiiia 770,211 60,322,925 Southern Co. (The)..........vveviiiiieieeanne, 40,129 3,583,921
Construction Materials — 0.2% Xcel Energy, InC.......oooovinin 1589 120,859
CRHPLC. .ot 24,004 2,938,330 21,864,155
Consumer Finance — 0.3% Electrical Equipment —0.4%
Ally Financial, NG, 11,085 468,674 ~ EmersonElectic CO.. oo 17,193 2,520,805
OneMain HOIdingS, NG 10,949 717,597 Rockwell Automathn, Inc. LR LR REEY 3,049 1 ,285,611
SLM COM. e 13,734 372878 Sensata Technologies Holding PLC .................. 24,219 837,735
Synchrony Financial................ccooviviiininen. 29,650 2,153,480 4,644,151
3,712,629 Electronic Equipment, Instruments & Components — 1.7%
Consumer Staples Distribution & Retail — 1.0% Avne.t, INC....vvvi 36,502 2,277,360
Albertsons Cos., Inc., CIass A ....................... 35,110 584581 COMING, NG oo 49514 5112320
Dollar General COMp. . ... vvvveeeeeeerseieeiinn, 5,740 823,288 TDSYNNEX GO 19,662 3,119,770
Kroger Co. (TNE)......vvevrrrrerererrnee, 69,374 436056 15 COMECIVIY PLC oo 50842 11,326,581
SYSCO COMP. v vee e 41,786 3,503,756 21,836,031
Target Comp. ..o 40,931 4,316,993 Energy Equipment & Services — 0.9%
13,588,774 Archrock, INC......vvvvii 1,816 53,735
Containers & Packaging — 0.6% Bakgr Hughes Co., ClassA..............cooeiinnn. 41,362 2,317,927
AMCOrPLC oo 331547 1,484,455 Halliburton Co.........oooviiiiiiii 68,051 2,281 ,070
Avery Dennison COrp....................c..o.o..... 4,082 757,252 NOV,INC....o 2,771 491,248
Ball COM.c. e 35,926 2043111 SLBLW..o TR 128,953 6,238,746
Graphic Packaging HOIdIng COur 22,021 322,608 Weatherford International PLC....................... 2,580 242,726
International Paper Co...........ocovviiiiiiniinns 28,978 1,168,393 11,625,452
Packaging Corp. of America......................... 2,610 580,855 Entertainment — 0.0%
Sealed AirComp. ...ovvvei e 2,985 125,012 Warner Music Group Corp., ClassA.................. 8,512 255,190
Smurfit WestRock PLC ... 27,640 1,150,653 Financial Services — 1.5%
Sonoco Products Co..........vvvvvviiiiiiiiiiiin 5,483 263,184 Enact HOIdINGS, ING.. ... v v 5,365 213,366
7,895,523 Equitable Holdings, INC. .. .voieeeeeeeeen, 15,377 713,493
Distributors — 0.2% Essent Group Ltd........ovvvveriieiiiieeneinn, 7,838 493,167
Genuine Parts Co. ..o 5,925 823,516 Fidelity National Information Services, Inc. ........... 261,833 14,466,273
LKQ COrp. .o 21,615 710,053 Global Payments, INC...........oovvviiiiiiiannnnn. 23,880 1,713,151
Pool COMp.....vvviii 2,226 565,604 MGIC Investment Corp. ...........oovvveverinennnnn. 30,616 824,183
2,099,173 Radian Group, INC........oovvviii e 18,746 616,743
Diversified Consumer Services — 0.1% TFS Financial COmp. ... 539 _ 75008
ADT,INC. oo 37,113 296,904 19,115,382
H&R Block, INC......vvvvvee i 19,901 785,094 Food Products — 1.7%
Service Corp. International .......................... 8,722 701,511 Cal-Maine Foods, INC......oveeeeeiiiiii 6,389 533,673
1,783,509 Campbell’s Co. (The)......oovveiiiiiiiiiien 16,858 471,687
Diversified REITs — 0.1% Conagra B_rands, NG 57,204 1,058,846
WP Carey, NG o 131132 915’957 General MI||S, NG 79,872 3,694,879
- Hershey Co. (The) ......oovvvviiii i 8,214 1,599,676
Diversified Telecommunication Services — 4.4% HOrMel FOOS COMP.. v e e e, 19,816 487,672
ATETINC......oovii 772,318 20,242,455 INGFEdion, INC. ... vvveeee e, 4,866 574,675
Comcast Corp., ClassA.........ooovvivivieeinnnnnns 365,517 10,874,131 JM Smucker CO. (TRE). ... eeeee e 6,336 664,393
Verizon Communications, Inc. ....................... 572,899 25505463 Kraft Heinz Co. (The)...........eveeieeeii 114,707 2,723,144
56,622,049 Lamb Weston Holdings, Inc...................oee 8,564 393,345
Electric Utilities — 1.7% Marzetti Co. (The)..................ooooi, 703 120,614
Aliant ENErgy COM......veeeeeeeeeeeeeeeeeeeee et 8,492 559,708 McCormick & Co., Inc, NVS.............oovveeinn. 11,144 689,033
10 NM0326U-5330667-10/59



Schedule of Investments (unaudited) (continued)
January 31, 2026

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Food Products (continued) Household Products (continued)
Mondelez International, Inc., Class A................. 127,308 $ 7,443,699 Kimberly-Clark Corp. ..........coovviiiiiiiiinnn. 31618 § 3,161,484
Tyson Foods, Inc., ClassA ..........oovviviinennn. 16,247 1,061,416 Procter & Gamble Co. (The) ...........ccovvvvinnn. 154,085 23,385,480
21,516,752 Reynolds Consumer Products, Inc. .................. 3,162 73,264
Gas Utilities — 0.1% 32,941,218
MDU Resources Group, INC.........coovvviviinnnn 5,600 114,856 Independent Power and Renewable Electricity Producers — 0.1%
National Fuel Gas Co.............ooovivviiiiinnn 4,019 336,591 AES Corp. (The) ... 40,037 586,542
New Jersey Resources COorp............coovvvvnnnnnn 3,068 151,805 Clearway Energy, Inc., Class A ...................... 2,222 75,037
UGECOMD. .+t 9,478 380,162 Clearway Energy, Inc., ClassC ...................... 5171 186,932
983,414 848,511
Ground Transportation — 0.9% Industrial Conglomerates — 0.9%
COXCOMP.. i 91,818 3,467,048 BMCO. ot 25,606 3,921,815
Norfolk Southern Corp..........oovvviiiiiiiiians 5,769 1,680,163 Honeywell International, Inc......................... 34,456 7,839,429
Ryder System, InC............cooiiiiiiii 2,963 566,763 11,761,244
Union Pacific Corp..........oovvviiiiiiiiiiii 24,832 5,838,003 Industrial REITs — 0.4%
11,661,977 Americold Realty Trust, INC............................ 23,067 286,261
Health Care Equipment & Supplies — 0.7% First Industrial Realty Trust, InC....................... 4122 239,200
Baxter International, Inc................oo 16,126 323,649 Prologis, INC........oo 32,208 4,205,077
Becton Dickinson & Co. ........ccoviiiiiiiiieieen 11,327 2,304,818 STAG Industrial, InC. ........coovviiiiiii 5,379 201,766
Medtronic PLC. ..o 64,569 6,648,024 4,932,304
9,276,491 Insurance — 2.0%
Health Care Providers & Services — 2.6% AflaC, INC..vvv e 40,947 4,543,070
Cigna Group (The) ... 25,952 7,113,703 Allstate Corp. (The) .....ovvveeiiiie 8,098 1,611,421
CVSHealthCorp......vvvve i 70,342 5,241,886 American Financial Group, Inc. ...................... 2,457 320,073
Elevance Health, INC............ocoovveviiiinninnn, 14,959 5,171,924 Arch Capital Group Ltd.® ..., 6,665 640,107
Humana, InC. ... 5,079 991,421 Assurant, INC........oovveiii 2,442 581,513
Quest Diagnostics, INC...........ccovvvviiiiiiannn. 2,980 557,349 Axis Capital Holdings Ltd. .......................e 6,067 625,993
UnitedHealth Group, Inc. ... 48,946 14,044,076 Cincinnati Financial Corp. ............coovviiiiinnn 4,470 719,178
33,120,359 CNO Financial Group, InC............coovvviiiiinnn 11,115 467,386
Health Care REITs — 0.2% F!dellty thlonal lFlnanlC|aI, Inc.,ClassA.............. 11,014 599,052
Alexandria Real Estate Equities, InG.................. 21,627 1,181,699 First American Financial Corp......................... 5,597 353,618
) ' ' a Hanover Insurance Group, Inc. (The)................. 1,091 189,987
Healthpeak Properties, InC...............cooveinins 60,500 1,043,020
National Health Investors. Inc. ... 304 32355 Hartford Insurance Group, Inc. (The)................. 19,100 2,579,646
’ ' Mercury General Corp. .......oovvveiiiiiiiiiinins 305 26,715
Sabra Health Care REIT, Inc. ..........ooovviinnnnns 7,704 144,296 MetLife, ING. ..o 58630 4624734
2,401,370 0ld Republic International Corp. ..................... 19,598 767,654
Hotel & Resort REITs — 0.1% Primerica, INC. ... 2,882 758,081
Host Hotels & Resorts, Inc............oovveeiiiinnns 46,893 868,927 Principal Financial Group, InC. ....................... 21,020 1,991,014
Ryman Hospitality Properties, Inc. ................... 1,888 178,794 Prudential Financial, InC. ................occovevienn. 30,185 3,353,855
1,047,721 Reinsurance Group of America, Inc................... 2,042 414,016
Hotels, Restaurants & Leisure — 1.3% UNUM GIOUP . v et 16,883 1,282,602
Darden Restaurants, InC........................oeoen. 6,553 1,306,341 26,449,715
Las Vegas Sands Corp. ...........oovvviiiiiiinnnnn 20,085 1,059,082 IT Services — 5.5%
McDonald’s Corp. ..o 27,184 8,562,960 Accenture PLC, Class A.........oovvvviiiiiiinnns. 120,344 31,727,492
Starbucks Corp.........oooviiiii 43,987 4,044,605 Cognizant Technology Solutions Corp., ClassA....... 92,048 7,553,459
Vail Resorts, INC.....vvvveeviiiiii s 3,829 509,525 International Business Machines Corp................ 102,517 31,441,964
Wyndham Hotels & Resorts, Inc...................... 6,814 495,991 70.722.915
Yum! Brands, InC. ... 9,285 1,443,817 Leisure Products — 0.1%
17,422,321 Acushnet Holdings COrp. .............ccvveeeeen... 1,875 181,763
Household Durables — 0.5% Brunswick COrp. «..ovvvvv e 4,243 340,373
DR Horton, INC. ..ooovvveei e 23,265 3,462,762 Hasbro, INC. ... 5,162 461,018
Installed Building Products, Inc....................... 798 229,936 983,154
Lennar Corp., Class A........coovvviiiiiiiiiens 21,996 2,405,262 Machinery — 1.8%
Lennar Corp., ClassB..............cooiiiiiiii 1,054 106,728 : y—18%
Meritage Homes Corm. . 3972 276,094 Caterpillar, INC........vveei 19,274 12,669,957
g p ; , )
WHIDOO] COMD. . v+ 4621 360,634 CNH Ipdustrlal NV 77,845 837,612
—_— Cummins, INC. ... 2,281 1,320,288
6,850,416 linois Tool Works, INC. ...............ccoovevern.. 14,275 3,729,487
Household Products — 2.6% Lincoln Electric Holdings, InC....................e.e. 2,149 570,237
Clorox Co. (The) ...vvviiieiiee e 11,442 1,290,543 OShKOSN COrp... ..o 2,165 311,370
Colgate-Palmolive Co............oooovviiiiinnnn, 55,715 5,030,507 Otis Worldwide COrp.........coovvvvvivriiriiannnn.. 21,501 1,836,616
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Machinery (continued) Oil, Gas & Consumable Fuels (continued)
Snap-on, INC. ..o 2,383 § 872,440 Targa Resources Corp........c.ovvvviviiiiiannnnn. 11,169 § 2,244,746
Stanley Black & Decker, InC...............ccoovvien. 7,818 614,964 Williams Cos., Inc. (The) ....ovvvviiiiiiiiiiine 50,218 3,377,663
Toro Co. (The) .. 7,678 702,537 101,192,471
23,465,508 Passenger Airlines — 0.2%
Media — 0.2% Southwest Airlines Co. .........ooovviiiiiiniieann. 44,576 2,118,252
g.”.‘”'c)‘zm Sr(l):'p’ Incl. """""""""""""""" g?lg? zzgggi; Personal Care Products — 0.0%
NuS ANTFOIAINGS, INC....oveveeeeee AR - £ . Estee Lauder Cos., Inc. (The), ClassA............... 5,154 594,153
3,146,839 Ph ticals — 4.0%
C o oog armaceuticals — 4.0%
Metals & Mining — 0.8% Bristol-Myers Squib Co. ..........vvevrveeeseo 107,754 5,031,858
Commercial Metals Co.........ovvvviiviiiiiains 4,320 332,078
Johnson & Johnson ......ooovvvviiieiies 86,008 19,545,318
Newmont Corp. .....vvvviie i 32,772 3,681,934
Merck & CO., INC. ..vvevee e 120,704 13,310,030
NUCOT COMP. .+t 13,859 2,463,022 )
Reli I aa17 1455 402 PAizer INC. ..o 417,865 11,048,351
eliance, INC. ... : 455, Royalty Pharma PLC, CIass A ..............o.o..... 25.247 1,052,295
Southern Copper Corp.. ......vvevvvieiiiiieaiinnns 2,206 419,846 Viatris. Inc 89206 1167.706
Steel Dynamics, INC. ......vvvivii i 8,848 1,588,835 ST ' —52'055'558
et Professional Servi 2.3% o
0o rofessional Services — 2.3%
Mortgage Real Estate Investment Trusts (REITs) — 0.0% Automatic Data Processing, ING. .................... 69,352 17117 461
Rithm Capital Corp. ........c.ooviviiiiiiiiiaas 16,975 185,706 . .
St d Property Trust. | 13220 237,035 Booz Allen Hamilton Holding Corp., ClassA.......... 11,170 987,651
arwood Froperty fTust, IC..........oovvvevevenee [ GENPACE L. 32,319 1425268
422,141 KOM FOITY ..o 2,904 201,741
Multi-Utilities — 0.7% Maximus, INC........oovii 4,205 397,120
AMEreN COMP... .. 5,057 522,287 Paychex, INC. ... 62,314 6,426,443
CenterPoint Energy, InC..........oovvviiiiiiiinn, 16,573 657,782 Science Applications International Corp............... 26,627 2,709,563
CMS E_nergy COI?p ................................... 4,096 292,823 29,265,247
80"5,0!"’3‘;" Ed's‘l’”’ INC. oo 32322 , Z?gg;g Residential REITs — 0.5%
OMIMION ENETGY, INC.....ovveeeeeeeees ' 11 American Homes 4 Rent, CIass A.................... 9,150 286,578
DTEENErgy CO. «.vvvvveeieeieeeaeeeienen 7,546 1,014,031 o
NiS | 2201 97 482 AvalonBay Communities, InC................c.oevee. 6,416 1,139,931
ISOUFEE, TNC.. oo ' : Camden Property TRUSE. ................cc..ccv.... 5,501 599,884
Northwestern Energy Group, Inc. .................... 2,535 172,025 I .
) . ) Equity LifeStyle Properties, Inc....................... 7,140 451,034
Public Service Enterprise Group, Inc. ................ 17,382 1,431,582 . SO
S 12850 118079 Equity Residential................ccoociiinn 18,735 1,167,565
V\f;;ps """ o e 15 850 Essex Property Trust, INC. ..............cc.ccovei., 2,755 693,902
NETGY BIOUP, INC. .o ' _ Independence Realty Trust, Inc. ..................... 1,602 26,753
8,944,450 Invitation Homes, ING. ...............cc.cceeerieniin, 26,763 715,375
Office REITs — 0.1% Mid-America Apartment Communities, Inc. ........... 5,990 804,457
BXP,INC. .ot 8,463 547,302 Sun Communities, INC. .....vvveeiiiiiiiiie 4,450 567,064
Kilroy Realty Corp. ......ovvvvvaiaiiieiennns 6,638 228,878 UDR, INC..v vt 16,941 629,358
SL Green Realty Corp. ......ovvvviiiiiiiiiiann 748 33,496 7,081,901
Vornado Realty Trust...........ccoovvviiiiininnne. 4,243 135,267 Retail REITs — 0.5%
944,943 Brixmor Property Group, InC. .............cooovinnns 13,603 364,424
Qil, Gas & Consumable Fuels — 7.9% Federal Realty Investment Trust ..................... 1,890 191,192
Antero Midstream Corp. ...........ooovviiiniinennn. 22,424 422,020 Kimco Realty Corp. ......oooviiiii 35,102 739,950
Y 07 o 32,419 856,186 Kite Realty Group Trust..........coovvvvviviiannnnn. 13,517 317,514
California Resources Corp. .....oovvvvevvieeinnnnns 8,252 441,482 NNNREIT, INC. ..o 8,438 351,612
ConoCOPIIlPS ... v 129,843 13,533,536 Phillips Edison & Co., INC. ......ovvvvivviiiiannn 3,536 128,109
Core Natural Resources, InC. ............ocoovinnnn. 3,336 318,188 Regency Centers Corp. ........oovvvviiiiiiiinnnnn. 8,865 645,993
Coterra Energy, InC.........oovviviiiiiiiin 45,219 1,304,568 Simon Property Group, InC..............ooviiinn 17,190 3,288,619
Devon Energy Corp. .........oooeiiiiii, 54,569 2,194,219 6,027,413
Dlamgndback Energy,Inc.........oooiiiiii 8,892 1,457,843 Semiconductors & Semiconductor Equipment — 8.4%
DT Midstream, InC............cooiiviiii s 3,391 427,334 )
Analog Devices, INC. ........ccovviiiiiiiiin 55,913 17,382,233
EOG Resources, INC.........oovvviiiiiiiiiins 57,206 6,414,509 . .
Exoand E c 8549 960,993 Microchip Technology, InC...............oocooiiiin. 85,205 6,468,764
Xpand ENEIGY LOMD. o ' ' NXP Semiconductors NV ...........vvvveeiieneen.. 43,620 9,864,227
Exxon Mobil Corp. ...vvvvie i 408,328 57,737,579
X QUALCOMM, INC.v v 264,096 40,034,313
Kinder Morgan, InC. .........cooiiiiiii s 112,055 3,416,557 )

NP Skyworks Solutions, InC..............c.oooviiiiiin 62,052 3,460,019
Magnolia Oil & Gas Corp., ClassA................... 18,150 463,006 Texas Instruments. Inc 145207 31.999.369
Matador Resources Co. .....vvveveieeeaennenns 5,227 236,469 P ’ —_—
Occidental Petroleum COmp. ......................... 5,522 250,644 108,508,925
ONEOK, INC.v vt 46,028 3,644,957 Software — 0.2%

OViNtiv, INC. ..o 24,691 1,073,318 Dolby Laboratories, Inc., Class A..................... 3,597 230,892
Permian Resources Corp., ClassA .................. 25,831 416,654 Gen Digital, INC......ooovvvi 115,661 2,174,707

3,005,599
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Schedule of Investments (unaudited) (continued)
January 31, 2026

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialized REITs — 1.3% Tobacco — 2.2%
American Tower COrp........oovvvvviviiiiiinennn. 18,848 3,379,069 Altria Group, INC........covviii 217,102 § 13,458,153
Crown Castle, InC. ......oovvvveiii i 26,738 2,321,126 Philip Morris International, Inc........................ 80,282 14,405,802
CubeSmart ... 12,962 486,464 27,863,955
EPR_ Eropertles """"""""""""""""""" 5,939 322,131 Trading Companies & Distributors — 0.3%
Equinix, InC. ..o 1,096 899,739

Fastenal Co........vvvvvieiiiiiiiiii s 26,973 1,169,549
Extra Space Storage, InC. ... 11,484 1,584,448 )

. ) ) Ferguson Enterprises, INC...............covivinn 6,839 1,726,574
Gaming & Leisure Properties, Inc. ................... 12,180 545,055 A
iron Mountain | 11842 1091003 Herc Holdings, InC...........cooooiiiiiinn 740 106,072
ron MOURIAIM, INC. ... ooove e ' I MSC Industrial Direct Co., Inc., Class A .............. 2713 228,814
Lamar Advertising Co., ClassA ................o.ee 4,997 641,165 .

. Rush Enterprises, Inc., ClassA.............cooveens 3,073 197,256
Public Storage . .......oovi e 7,633 2,108,158 Watsco. Inc 906 350,124
Rayonier, INC.......vvevee e 9,343 212,460 LU —_—
SBA Communications Corp. .........vvvivveeininnnns 4,314 794,251 3,778,389
VICI Properties, INC.........ooovviviiiiiiiiiiins 42227 1,185,734 Water Utilities — 0.1%

Weyerhaeuser CO. ... .ovvvvveieeiiaeieiiins 36,682 945,662 American Water Works Co., InC. ..................... 5,482 707,891

16,516,465 Essential Utilities, Inc. ..., 5,084 197,208
Specialty Retail — 1.6% 905,099
Bath & Body Works, InC.........c.ovvvviiiiiinnnn, 30,582 666,688 Wireless Telecommunication Services — 1.0%
BestBuy Co., INC.....vvvieeiie e 17,001 1,106,765 T-Mobile U.S., INC. ... 62,999 12,424,033
Dick’s Sporting Goods, InC...............cocoevinnn. 2,937 593,274 Total Long-Term Investments — 99.8%
Gap, Inc. (The)......oovviii 9,977 279,156 (Cost: $1,139,458,575) ... ... evveeeeei e 1,284,844,064
Home Depot, Inc. (The) .......ooovviiiiiiiinins 30,930 11,586,069
Lowe's CoS., INC....vvveiii i 21,968 5,866,774 .
Penske Automotive Group, InC. ...........ooovviinnn 911 142,836 Short-Term Securities
Tractor Supply Co. .. 18,279 930,035 Money Market Funds — 0.1%

21,171,597 BlackRock Cash Funds: Treasury, SL Agency Shares,

@)

Technology Hardware, Storage & Peripherals — 3.0% 3.B84% B 2,080,840 2,080,840
Dell Technologies, Inc., Class C...................... 138,912 15,897,089 Total Short-Term Securities — 0.1%
Hewlett Packard Enterprise CO..............c.ovevn.. 165,008 3,550,972 (Cost: $2,080,840) .........vivieitiii e 2,080,840
HP NG 519,396 10,097,058 Total Investments — 99.9%
NetApp, InC. ... 52,707 5,078,320 (Cost: $1,141,539,415) ...t 1,286,924,904
Seagate Technology Holdings PLC................... 9,921 4,044,693 Other Assets Less Liabilities —0.1% ..............cooovvviiininnnn. 699,176

38,668,132 Net Assets — 100.0%. .......ovvereee e $ 1,287,624,080
Textiles, Apparel & Luxury Goods — 0.6%
Kontoor Brands, INC. .............oovvviieenaainn, 2,602 155,417 @ Affiliate of the Fund.
NIKE, Inc., Class B...........cc.ovvvrvininiiannnnn. 81,829 5,057,851 ® Non-income producing security.
TaPeStry, INC. .. 15,648 1,985,888 ©  Annualized 7-day yield as of period end.
R 07 T 7,831 153,409

7,352,565

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at  Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Treasury, SL

Agency Shares...................... $ 2,006,283 $ 74557@ § — — 3 — $2080,840 2,080,840 $ 61006 $ —

BlackRock, Inc. ... 3912119 3,394,954  (2,797,142) 301,922 615,006 5,426,859 4,850 72,653 —

$301922 § 615006 $ 7,507,699 $ 133659 § —

@ Represents net amount purchased (sold).

NM0326U-5330667-13/59 13



Schedule of Investments (unaudited) (continued) iShares® Core Dividend ETF
January 31, 2026
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Russell 1000 Value E-Mini INAEX .......v ettt e 26 03/20/26 $ 2,819 $ 28,461

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value

hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

 Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

* Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions

used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ...ttt ettt e e $ 1,284,844,064  $ - $ - 1,284,844,064
Short-Term Securities
Money Market Funds ..........ooooiii 2,080,840 — — 2,080,840
$ 1,286,924,904  § —  $ — 8 1,286,924,904
Derivative Financial Instruments‘®
Assets
EQUItY CONraCES .. ... vt $ 28461 $ - 3 — 3 28,461

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
14
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Core High Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Gas Utilities — 0.2%

. . National Fuel Gas Co. ...........coovvviiieennnns 148,263 $ 12,417,026
Automoblle Components — 0.1% New Jersey Resources COrp. ..............o.o.... 258,187 12,775,093
Autoliv, INC...ve 125,044 $ 15,160,335 —_—

— 25,192,119
Eﬂzr"l'k;;kzgfp 292,626 64garag  Cround Transportation —1.6%
PNC Financial Services Group, Inc. (The) ......... 841,262 187,853,804 Union PaCific COrp. oo 863802 203,079,850
252,600,947 Health (?are Equipment & Supplies — 1.8%
Medtronic PLC ........ooviiiii 2,236,879 230,309,062
Beverages — 8.1% —
Coca-Cola Co. (The).............cceereiiieiinnn, 7,056,155 527,870,955 Hotels, Restaurants & Leisure — 1.9%
PepsiCO, INC.......veeieiee e 3,326,555 511,058,645 Darden Restaurants, Inc. ...............ccoeiins 243,418 48,525,378
1,038,929,600 Starbucks Corp. ....vvvvv 2,099,665 193,064,197
Biotechnology — 7.8% 241,589,575
ADDVIE, INC... ... 3,228,107 719,900,142 Household Products — 7.4%
Gilead Sciences, INC. .....ovovveveiiiiiinnnn, 2,020,499 286,809,833 Clorox Co. (The).........coovvvniiiii, 378,792 42,723,950
1,006,709,975 Cplgate-PaImoIlve CO. it 1,377,325 124,358,674
. ) Kimberly-Clark Corp. ........coovvviiiiiiiiinnns 1,024,380 102,427,756
ot Com. Class sads)  sissgrg  ProcterdGambleCo.(The) e 4440375 673915714
Blackstone, Inc., CIassA .......................... 1,565,162 222’910’372 Reyn°|ds Consumer PrOdUCtS‘ Inc """"""""" 131’933 M
Cohen & StEers, INC. «.......vvveeeeeiceereeen, 72,185 4,638,608 946,482,982
Moelis & C0., ClasS A. .. ..ovvveeeeeieieieiann 135,512 9,712,145 Insurance — 0.1%
T Rowe Price Group, INC. ... .ovvvvivieeennnnnn, 663,935 70,164,651 Old Republic International Corp.................... 383,256 15,012,138
358,980,655 Leisure Products — 0.2%
Chemicals — 0.9% Hasbro, InC.......coovvv 282,559 25,235,344
Air Products & Chemicals, Inc. .................... 419,155 114,219,738 Machinery — 0.2%
Communications Equipment — 3.1% Snap-on, InC.........oo 88,998 32,583,058
Cisco Systems, InC. ..o, 5,092,937 398,878,826 Multi-Utilities — 2.4%
Consumer Staples Distribution & Retail — 0.6% AmEren Corp. .....ovvviviiiiiiia 480,290 49,604,351
SYSCO COMP.. v eeeeeee e 882,459 73,994,187 Black Hills Corp........ovvvveeiii i 173,373 12,652,762
e ) - CenterPoint Energy, INC.............oovevinnnnnn. 936,815 37,182,187
Distributors — 0.3% CMS ENETGY COMD. v eveeveeseeseseerers 571,926 40,886,990
Genine Parts Co.........oo e 216937 38491474 DTE ENEIGY COrv v vvoveoeeveeeeeeseseireris 430,138 57,801,944
Electric Utilities — 5.7% NiSource, INC......oovi i 786,890 34,851,358
Alliant Energy COorp. .....vovvvveeeiiiiainannns. 497,375 32,781,986 WEC Energy Group, INC.........c.ovvviiviinnnnn. 665,252 73,623,439
American Electric Power Co.,Inc.................. 1,051,787 125,977,788 306,603,031
Duke Energy Corp. .......vvvvvvviiiiiiiiiiinns 1,787,111 216,865,920 Oil, Gas & Consumable Fuels — 24.2%
Evergy, InC. ... 542,511 41,626,869 Antero Midstream COrp. «..............c.oovev... 946,599 17,814,993
IDACORP, ING. . ....ooc 90,526 12,020,947 CREVION COM. v vt 5335718 943,888,514
OGE Energy Com. ......ccovvieniiniiniinnnnn, 496,333 21,679,825 CONOCOPNINS ..+, 277,201 289,467,660
Portland General Electric Co. ..................... 297,200 14,934,300 Coterra ENergy, INC. ......v.vvveeeeeeeeerees. 1563915 45,118,948
PPLCOM. ..o 1.411,319 51,160,314 DT MidStream, INC. ......v.veveereveeeesenos, 165,946 20,912,515
Southern Co. (The) ------------------------------- 2:3661673 211,367‘566 EOG RGSOUI'CBS, NC. o 1’249’352 140,089,840
728,415,515 Exxon Mobil COM........ovveiieiieeiian 9,306,550  1,315,946,170
Energy Equipment & Services — 1.0% Kinder Morgan, INC...........ooovvviiiiiiiiinnns 5,238,845 159,732,384
SLBLtd. oot 2,750,238 133,056,515 Magnolia Oil & Gas Corp., ClassA ................ 287,661 7,338,232
Entertainment — 0.1% Williams Cos., Inc. (The).........covviiiiiinnnn. 2,438,462 164,010,954
Warner Music Group Corp., ClassA............... 237,036 7,106,339 3,104,320,210
Financial Services — 0.0% Pharmaceuticals —7.0%
TFS Financial Corp 273,921 3855438 Johnson & Johnson ............ooovviiiiiiinn. 3,861,020 877,416,795
T ' —_— Royalty Pharma PLC, ClassA..................... 497,090 20,718,711
Food Products — 2.5% 898,135,506
General Mills, InC. ... 1,759,332 81,386,698 Professional Services — 0.6%
Hormel Foods Corp. ..........cocovviiiiiinnnns. 881,070 21,683,133 Paychex, Inc ’ 773928 79.815.195
Ingredion, INC........oovviiiiiii 118,493 13,994,023 P ' _—
McCormick & Co., Inc, NVS .............oooeeeas 443,063 27,394,585 Semiconductors & Semiconductor Equipment — 3.0%
Mondelez International, Inc., Class A .............. 2,942,533 172,049,905 Texas Instruments, Inc. ..., 1,773,026 382,175,754
316,508,344
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Schedule of Investments (unaudited) (continued)
January 31, 2026

iShares® Core High Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialty Retail — 4.8% Short-Term Securities
Home Depot, InC. (The)........ovvvvviiiiininnn. 1,625,155 $§ 608,766,811
Penske AUtOMOtiVE GIoUp, INC...........vve.v... .. 41,911 6,571,226 Money Market Funds —0.1%

—_— BlackRock Cash Funds: Treasury, SL Agency

615,338,037 Shares, 3.64%@®). ..., 15,173,076 § 15,173,076
Tobacco —9.0% o
Total Short-Term Securities — 0.1%

Altria Group, InC. ... 7,622,577 472,523,548 (Cost: $15,173,076) ’ 15173.076
Philip Morris International, INC. .................... 3,834,511 688,064,654 PTmmE e

m Total Investments — 99.8%

] ) o Rathate (Cost: $10,890,192,907). .......vvriririiie e 12,807,018,865
Trading Companies & Distributors — 0.3% Other Assets Less Liabilities — 0.2%............................... 20,668,418
MSC Industrial Direct Co., Inc., ClassA............ 105,660 8,911,364 _ o
WLSCO, INC.r v 76275 29476474 Net Assets —100.0% .............oooviiiiiiiii $ 12,827,687,283

38,387,838

Total Long-Term Investments — 99.7%

(Cost: $10,875,019,831)..........covviiiiiiiiiiiee 12,791,845,789

Affiliates

@ Affiliate of the Fund.
® Annualized 7-day yield as of period end.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital
Gain
Net Change in Distributions
Realized Unrealized Shares from
Value at Purchases Proceeds Gain Appreciation Value at Held at Underlying
Affiliated Issuer 04/30/25 at Cost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Treasury, SL
Agency Shares................... $ 12,578,606  $ 2,594,470@ § — - $ — §$15173,076  151173,076  $ 613,091 § —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
E-Mini Consumer Staples Select SECtor INAEX ...t 222 03/20/26 $ 18,768 $ 834692
E-Mini Dow Jones Industrial Average INEX .........uveiee e 25 03/20/26 6,126 33,578
E-Mini Energy Select SECtOr INAEX ... .. vue et 90 03/20/26 9,653 947,627
$ 1,815,897

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
* Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).
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Schedule of Investments (unaudited) (continued) iShares® Core High Dividend ETF
January 31, 2026

Fair Value Hierarchy as of Period End (continued)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t $ 12791,845789 § —  $ — §  12,791,845,789
Short-Term Securities
Money Market Funds ..o 15,173,076 — — 15,173,076
$ 12,807,018,865 $ —  $ — $ 12,807,018,865
Derivative Financial Instruments®
Assets
EqUity CONractS . ...\ v et $ 1815897 § — 3 — 3 1,815,897

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Industrial REITs (continued)

o STAG Industrial, INC. ........ooovvviiiii e 561,320 $§ 21,055,113
Diversified REITs - 2.8% Terreno Realty Corp. .........ocveviniriiiieinannss 304,551 18,742,069
Alexander & Baldwin, Inc. ...............ccooviinn 217,092 § 4,502,488 —_—
Alpine Income Property Trust, InC. ................... 38,891 685,259 421,707,238
American Assets Trust, INC...........ovvveeerennn... 155,583 2,809,829 Office REITs — 3.7%

Armada Hoffler Properties, InC. ...................... 238,211 1,660,331 Brandywine Realty Trust ............................ 512,295 1,449,795
Broadstone Net Lease, INC..............c.oevvvinnns 565,055 10,459,168 BXP,Inc. ... 476,067 30,787,253
CTO Realty Growth, INC. ...........ocovviviiinnnss 93,897 1,668,550 COPT Defense Properties...............ccoovvivnnn. 339,585 10,462,614
Essential Properties Realty Trust, Inc................. 590,635 17,931,678 Cousins Properties, Inc....................oo 501,951 12,669,243
Gladstone Commercial Corp. ............ccovvvvnn.. 137,231 1,598,741 Douglas Emmett, Inc. ..........coooviiiiiiiiinn 427,242 4,511,676
Global Net Lease, INC. ....ovvvvveiiiieiiiiiiiin 589,382 5,575,554 Easterly Government Properties, Inc. ................ 126,766 2,965,057
NexPoint Diversified Real Estate Trust............... 108,125 517,919 Empire State Realty Trust, Inc., ClassA®............ 418,032 2,771,552
WP Carey, INC.....vvveeeeeiie i 651,491 45 441,497 Highwoods Properties, Inc........................... 325,993 8,426,919
92,851,014 ngsg&ﬁaﬁigc Properties, Inc.” ... 159225 ;gy%g
TOPETHES .+ vvve et e 77, ,995,
Health Care REITs —18.3% Kilroy Realty COm. ... vvvveveeseeeeesn. 352684 12160544
AIexalndrla Real Estate Equities, Inc................... 515,547 28,169,488 NET Lease Office Properties ..............co.oovne. 44,764 873,346
American Healthcare REIT, InC..............ooeeini 503,204 23,605,300 OrioN PrOPEries, INC. ... ..v.vvvvveeseveeeees. 154589 344,734
ggﬁ;’:‘ﬁﬁ;{ggare e 62232; 2‘1‘312%2 Peakstone Realty Trust, CIass E..................... 109,691 1713373
Diversfed HeahGar Ts................. AT A po e T e raseans
Global Medical REIT, InC.............ocoovviiiiinn 38,169 1,318,357 SL Green Realty COm. ... v.vvvversreresns. 214,058 9585 517
Healthcare Realty Trust, INC.ovvvvii 985,553 16,547,435 VOMado Realty THUSE. ... .veveeseveeeeee. 530,601 16.918.429
Healthpeak Properties, InC...............cooviivinns 2,083,493 35,919,419 —_—
LTC Properties, INC......vvvvvieiiii i 135,917 4,956,893 124,449,912
Medical Properties Trust, InC.................c..ven. 1,500,544 7,532,731 Residential REITs — 15.2%
National Health Investors, Inc........................ 139,868 11,485,960 American Homes 4 Rent, ClassA.................... 1,026,936 32,163,636
Omega Healthcare Investors, Inc..................... 886,749 38,910,546 Apartment Investment & Management Co., Class A. .. 391,840 2,304,019
Sabra Health Care REIT, InC.........covvvvivnnnn, 707,372 13,249,077 AvalonBay Communities, InC......................... 427,457 75,946,285
Sila Realty Trust, InC. .......oovviiiiiiiiiinnn, 165,556 4,031,289 BRT Apartments Corp. ..., 33,827 496,919
Universal Health Realty Income Trust................ 38,472 1,528,492 Camden Property Trust ....................oceee, 317,269 34,598,184
Ventas, INC......ovvviiii 1,407,401 109,312,836 Centerspace. ..........ovvvviviiii 50,279 3,231,431
WEIHOWET, INC. ..o 1,512,802 284,951,385 Equity LifeStyle Properties, Inc....................... 577,495 36,480,359
611,716,504 Equity Residential. ..o, 1,138,428 70,946,833
. Essex Property Trust, Inc. ..., 191,561 48,248,469
Hotel & Regor.t REITs —2.9% Independence Realty Trust, Inc. ..................... 716,938 11,972,865
Apple Hospitality REIT, InC.............ooooiviiinn 666,520 7,758,293 IVitation HOMES, INC. ... evvreveeesseeesensensn . 1,839,096 49,159 036
Braemar Hotel.s &Resorts, Inc...........ooominnn 161,762 431,904 Mid-America Apartment Communities, Inc. ........... 349,733 46,969,142
Chatham Lodging Tr.us? """"""""""""""" 140,091 996,047 NexPoint Residential Trust, Inc....................... 67,547 2,041,270
DiamondRock Hospitality Co.................coeeene. 615,306 5,648,509 SUN COMMUNILES, INC. ..+ vvooeooeoese 368,096 46,906,473
Host Hotels & Resorts, ING.................ocovne 2,061,159 38,193,276 UDR, INC. e e 992,978 36,889,133
Park Hotels & Resorts, I?a? ........................... 589,267 6,440,688 UMH PrOperties, INC..............vovoveveeeenn.. 238107 3721612
Pebblebrqok Hotel Trust®. ..., 349,516 3,991,473 Veris Residential, INC. ...~ +voovvooo 224,066 3403 563
RLJ Lodging Trust .....vvvvvnnee i 408,032 3,031,678 —
Ryman Hospitality Properties, InC. ................... 183,624 17,389,193 505,479,229
Service Properties Trust®................c.cocevenns 461,080 917,549 Retail REITs —17.5%
Summit Hotel Properties, INC......................... 319,952 1,414,188 Acadia Realty Trust..................... 392,741 7,858,747
Sunstone Hotel Investors, INC................ccevee 541,996 4,753,305 Agree Realty Corp............ooovviiiiiiiinn, 339,935 24,553,505
Xenia Hotels & Resorts, Inc.®....................... 283,881 4,187,245 Alexander's, InC.............ooo 6,444 1,578,136
95,153,348 Brixmor Property Group, InC. ..............covven. 915,148 24,516,815
. 0 CBL & Associates Properties, Inc. ................... 54,868 1,964,274
Indusftrlal REITs —12.6% Curbline Properties COrp. ......oovvvvvvveeeeniiinnns 290,383 7,041,788
Americold Realty TrUSt, INC. ..o 857,057 10,636,077 Federal Realty Investment Trust ...................... 255,676 25,864,184
EgstGroup Ffroper’ues, INC. oo 159,131 28,904,555 FTONVIEW REIT, INC. +. v v 62,769 1,030,039
First Industna_l Realty Trust., Inc. ... 384,772 22,328,319 Getty REalty COMP. ...+ vrvevesveeseeeeesee, 161.301 4.816.448
Industr@I LOQISUC§ Propert|e§ Trust. .o 161,118 858,759 InVenTrust Properties Comp. «.......vvvvvoveeive.. 231,718 6,810,192
Iljnovatlve Industrial Properties, Inc. ................. 82,476 3,985,240 KIMCo Realty COMD. . ...r.vevevveeseeeeesnes. 2,008,497 42,339,117
Lineage, Incl """"""""""""""""""""" 212,561 7,590,553 Kite Realty Group Trust ..........oooviviiiiiinnn. 646,873 15,195,047
LXP Irjdustrlal Trust. ................................. 173,380 8,590,979 Macerich Co. (ThE) ...v..v.vvreeeeeseeeeesn. 755,611 14.303.716
One Liberty Properties, Inc. ......................... 54,599 1,176,609 NETSTREIT COMD. ..+ v vveeeeeeeeeeeee 250925 4727427
Prologis, Inc. P T EPPTPNT 2,063,732 269,440,850 NNN REITINC. oo 562,083 23.421.999
Rexford Industrial Realty, Inc......................... 700,669 28,398,115 Phillips Edison & Co., ING. ....vvvvevveesevesen 375,699 13,611,575
Realty Income Corp. .........ooovviviiiiiiiiinnn, 2,427,906 148,490,731
Regency Centers Corp. ........ovvvvviiiiiiinnnn. 542,948 39,564,621
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Schedule of Investments (unaudited) (continued)

January 31, 2026

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Retail REITs (continued) Short-Term Securities
Saul Centers, INC.....ovvvveeiiiiiiiii s 36,603 $ 1,161,413
Simon Property Group, Inc......................... 806517 154204767 MonyMametfunds —OBA agency
SITE Centers Corp. ...ovvveveeeeiiiiiiiiiiiinnn, 149,758 916,519 ' ’
Tanger, Inc P 332 613 10 883.097 Shares, 3.82%©D®) 3910644 §$ 3,912,599
Urban EdgePropertles """"""""""""""" 3781462 7'353'517 BlackRock Cash Funds: Treasury, SL Agency Shares,
............................ ) ,353, 0@
Whitestone REIT. 134,280 1912147 3B4% N 4,633,684 4,633,684
584 209,821 Total Short-Term Securities — 0.2%
Specialized REITs — 26.8% (Cost: $8,546,142) ...............coovvviiiiiii, 8,546,283
CUDBSIMA ... 680370 25534286 10wl Investments —100.0%
Dlgltal Realty TRUSE INC. oo 912,225 151,383,739 ] (Cost' $3,372,069,743) ............................................. 3,339,023,654
EPR PIOPEMIES ... +vveeeveee e 224,250 12,163,320 Liabilities in Excess of Other Assets — (0.0)% ....................... (1,475,297)
Equinix, InC. ... 243,721 200,077,881 Net Assets —100.0% ............ooeiiiiiiiii $ 3,337,548,357
Extra Space Storage, Inc. ... 633,226 87,366,191
Farmland Partners, Inc. .....................coee 117,503 1,364,210 @ Al or a portion of this security is on loan.
Four Corners Property Trust, Inc. .................. 315,421 7,775,128 ®) Non-income producing security.
Gaming & Leisure Properties, InC. ................. 816,094 36,520,206 (Z) Affiliate of the Fund. _
Gladstone Land COm.........vveiiveeeiireeeins, 103,353 1,152,386 @ Annualized 7-day yield as of period end.
Iron Mountain. ING. oo 881 856 81245393 © Al or a portion of this security was purchased with the cash collateral from loaned
Lamar Advertising Co., Class A.................... 259,445 33,289,388 securities.
Millrose Properties, Inc., ClassA................... 460,059 13,709,758
National Storage Affiliates Trust.................... 211,421 6,725,302
Outfront Media, InC...........coovis 440,156 10,704,594
Public Storage . ......vvvve e 472,334 130,453,927
Safehold, InC............coiiii 166,591 2,350,599
Smartstop Self Storage REIT, Inc. ................. 93,308 2,933,604
VICI Properties, INC...........c.oovviiviiiniinnnn. 3,210,837 90,160,303
894,910,215

Total Long-Term Investments — 99.8%

(Cost: $3,363,523,601) ..........ocovirrieinie i 3,330,477,371

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer at Cost from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares............ccoeevenns $ — $(1,961,056)@ §$ 6 $ 8 $3912599 3910644 $ 10875 § —

BlackRock Cash Funds: Treasury, SL
Agency Shares...................... — (628,864)@® — — 4,633,684 4,633,684 189,834 —
$ 6 $ 8 § 8,546,283 $ 200,709 § —

@ Represents net amount purchased (sold).

® Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and

from borrowers of securities.

NM0326U-5330667-19/59
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Schedule of Investments (unaudited) (continued)
January 31, 2026

Derivative Financial Instruments Outstanding as of Period End

iShares® Core U.S. REIT ETF

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Dow Jones U.S. Real EState INABX ... .vuvitete et et e 166 03/20/26 $ 6,071 $ 160,059

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value

hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

 Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

* Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions

used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ...ttt ettt e e $ 3,330,477,371 - $ - 3,330,477,371
Short-Term Securities
Money Market Funds ..........ooooiii 8,546,283 — — 8,546,283
$ 3,339,023,654 §$ — —  $ 3,339,023,654
Derivative Financial Instruments‘®
Assets
EQUItY CONraCES .. ... vt $ 160,059 $ - 3 - 3 160,059

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Morningstar Mid-Cap Value ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Chemicals — 2.7%
Air Products & Chemicals, Inc. ........................ 29,939 8,158,377
Aerospace & Defense — 0.5% COMEVE INCer vt 50259 3,658,855
L3Harris Technologies, InC................c.oovviinn. 9,115 3,125,078 Dow. Inc 94.409 2600.968
TextrOn, INC. ... 17018 1498605 pypont de Nemours, INC. ........v.vrvveveereverenens 56,481 2,480,646
4,623,683 International Flavors & Fragrances, Inc................. 34,409 2,402,092
Air Freight & Logistics — 2.4% LyondellBasell Industries NV, ClassA.................. 35,238 1,726,662
Expeditors International of Washington, Inc............. 17,984 2,887,151 PPG Industries, Inc. ...........coooiiii 30,582 3,536,197
FEAEX COMP.. vttt 29,718 9,576,626 RPM International, Inc..............ooooiiiiiiiin, 10,714 1,145,969
United Parcel Service, Inc., ClassB ................... 99,568 10,576,113 25,709,766
23,039,890 Commercial Services & Supplies — 0.1%
Automobile Components — 0.2% Veralto Corp. ... 11,846 1,172,517
i (@)(b)
Aptiv PLC®Y o 28045 2124409 Communications Equipment — 0.2%
Automobiles — 2.0% F5, INC. @ 5,316 1,465,143
Ford Mofor CO. ..o 529,264 7,346,184 Construction & Engineering — 0.1%
General Motors Co.......ovveivieiiiiiiiieiiaae 125,564 10,547,376 AECOM 5332 514 165
hy ) @ T e A aaadny  PECOMLL ) )
Rivian Automotive, Inc., Class A ..................... 101,634 1,499,102 MasTec, G2 .. oo 3,004 722,402
19,392,662 1,236,567
B.alnks _,6'1%, Construction Materials — 0.8%
Citizens Financial Group, Inc. ............coovivinnn. 39,377 2,479,963 CRHPLC 38916 4763708
Fifth Third BaNCOMp ..o 121469 6,100,173 Martin Marietta Materials, InC. ......................... 3730 2431773
First Citizens BancShares, Inc., ClassA ............... 810 1,676,352 —
Huntington Bancshares, INC. .............c.....c.e.... 266,733 4,662,493 7,185,481
KEYCOTD + vt et 126,847 2,729,747 Consumer Finance — 0.2%
M&T Bank COrp.......vveeeeeeeeee e 20,687 4,583,619 Synchrony Financial ... 28,560 2,074,313
PNC Financial Services Group, Inc. (The).............. 52,978 11,829,987 Consumer Staples Distribution & Retail — 2.9%
Regions Financial Corp.............coovviviiiiiinnns 115,555 3,293,318 Dollar General oM. .......vvveee e ieeeeeeeeeeeen, 29610 4.246.962
Truist Financial Corp. ................................. 173,559 8,924,404 Dollar Tree |nc_(a) .................................... 26613 3129423
U.S.Banoom........coovmeminiii 209,365 __1,747470 Kroger Co. (The).........vovereteieeeceeea, 82723 5199141
58,027,526 Performance Food Group Co.® ....................... 20,961 2,000,727
Beverages — 1.1% SYSCO COMP. ettt et 64,464 5,405,306
Constellation Brands, Inc., ClassA .................... 20,481 3,209,373 Target Comp. .. ...vvvviiiii 61,157 6,450,229
Keurig Dr. PEpPPer, INC...........ccvveeeerieieeiennnns 163,668 4,491,050 U.S. Foods Holding Corp.® ..., 17,814 1,489,607
Monster Beverage Corp.® ..............ooooivinnnn. 35,782 2,889,754 27,921,395
10,590,177 Containers & Packaging — 0.9%
Biotechnology — 1.9% AMCOrPLC. ... 61,606 2,726,065
Biogen, INC.® ... ..o 19,051 3,427,084 International Paper Co. ...........coovvviiiineiinnnnns 27,008 1,088,963
Incyte Corp.@ ... 21,816 2,183,127 Packaging Corp. of America...................oooee. 7,175 1,730,326
Regeneron Pharmaceuticals, INC....................... 13593 10,078,530 Smurfit WestRock PLC. ... 69,679 2,900,737
United Therapeutics Corp.® .............cooeiviinn, 5,348 2,510,833 8,446,091
18,199,574 Distributors — 0.3%
Broadline Retail — 0.6% Genuine Parts Co..........oovvviiiiii 18,681 2,596,472
Coupang, Inc., Class A(a) .............................. 55,760 1,124,121 Diversified REITs — 0.2%
8BaY, INC. ..o 44,494 4,058,743 WP Carey, INC. ...ttt 29494 2,057,206
- ] 5182864 Eiectric Utilities — 5.0%
Building Products — 0.5% Alliant ENErgy COM. . ..vvveeveveeeeeiireeeeeiiiens 34369 2,265,261
Allegion PLC ... 5,241 867,801 American Electric Power Co., INC. ..................... 69,401 8,312,505
Carlisle C0s., INC............oooinini, 2,218 776,547 Edison International........................cc......... 51680 3,218,630
Carrier Global Corp. ...........ooooiiii 54,727 __ 3,260,635 ENtergy COM. ... vveeeereeeeeieeeee e, 37,922 3,636,340
4,904,983 EVErgy, INC....vvvvice e 31,136 2,389,065
Capital Markets — 2.3% Eversource Energy ... 47,322 3,271,370
Ameriprise Financial, InC. ............cocoviiiiiiinnn, 6,425 3,387,196 Exelon Corp. ....ooviiii 136,020 6,090,976
Bank of New York Mellon Corp. (The).................. 42,899 5,144,448 FirstEnergy Corp.........ooovviiii, 69,515 3,290,840
Carlyle Group, InC. (The).....vvvviveeieieieieenn 29,320 1,723,430 NRG Energy, INC........oovvviiii 13,755 2,099,426
Northern Trust COM. ......vvveeeeieeeeeeeenn, 15,797 2,360,546 PG&E COrp....vvviii 294,961 4,548,299
Raymond James Financial, Inc. ....................... 8,883 1,473,334 PPLCOM. .o 65,392 2,370,460
State Street COm. ....vvveiieeiieei e 37,558 4,914,840 Xcel Energy, InC........ooooiii 79,854 6,073,695
T Rowe Price Group, InC. ........ooovviiiiiiiins 29,199 3,085,750 47,566,867
22,089,544
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Mid-Cap Value ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Electrical Equipment — 0.7% Health Care Providers & Services — 3.8%
Emerson Electric Co. ..o 31,531 4,633,796 Cardinal Health, Inc. ..., 13,831 $§ 2,972,005
Rockwell Automation, InC.............ccoovvvieinnnn.. 5218 2,200,169 Centene Comp.® ... i 63,156 2,735,918
6,833,965 Cigna Group (The).......oovveiiiiiiiiiieee 34,738 9,522,033
Electronic Equipment, Instruments & Components — 1.3% Elevance Health, INC. ... 29,934 10,349,381
Humana, INC.......ooovvii i 16,203 3,162,826
CDW COrP. v ettt et 17,736 2,241,653 .
@ Labcorp Holdings, Inc. ........ooovviiii i 11,291 3,065,732
Flex Ltd.® . . 19,559 1,232,999 ) °

. Quest Diagnostics, INC. ..........ccoovvviiiiiiiin, 14,955 2,797,034
Jabil, Inc.....o 5,733 1,359,810 Tenet Healthcare Corp.@ 7360 1393101
Keysight Technologies, INC.® ...........ccvveriin.. 7,802 1,687,807 ENELHEAlNCare LOM.™ . .oovevvreeeee 000 1,999,101
TE Connectivity PLC .. .......veeeve e 14,905 3,320,536 35,998,030
Teledyne Technologies, Inc.® ......................... 2,517 1,561,295 Hotels, Restaurants & Leisure — 2.0%

Zebra Technologies Corp., ClassA® .................. 3,013 707,995 Airbnb, Inc., Class A® ... 25,279 3,270,344
12,112,095 Carnival Corp.® ... ... 94,004 2,822,000

Energy Equipment & Services — 2.0% Eardztj RézstaurTnts, NG 11(1)2‘:’2 gggjig;

Baker Hughes Co., CIaSS A ... ...vvvvveeeeeeeeen, 58,814 3,295,937 XPEAIA LDTOUD, TNC.. v ' 2

) Las Vegas Sands Corp..........ccvvvviiiieiiiinannnnn. 17,122 902,843
Halliburton Co. ... 115,718 3,878,867 . )

Marriott International, Inc., ClassA..................... 14,129 4,454 874
SLB L. .t 199,849 9,668,695 Yum! Brands | 14911 2209811
TeChnipFMC PLC ..+, 36,702 2,045,035 UMEBFANGS, INC......cvvveeeee S —" AL
1668855 Household Durables — 1.7% e
. ousehold Durables — 1.7%
Entertainment — 1.4%
EIGCONICATS, INC. .+ v oo 21,534 4391213 DR Hprton, NG 35,590 5,297,216
. GarminLtd. ..o 6,791 1,369,337
TKO Group Holdings, Inc., ClassA .................... 3,811 772,033
Warner Bros Discovery, Inc., Class A® ................ 305,315 8,408,375 Lennar Corp., Class A...............ocoooiins 28,734 3,142,063
B ' —_— Lennar Corp., Class B ............ccooevviviiniannnns. 1,278 129,410
13,571,621 NVR, NG, 355 2,710,684
Financial Services — 2.6% PUIteGroup, INC. ... 26,227 3,280,736
glF’O'LO |G|Obf:”| Maffgf’me”" NG 223‘1‘2 ‘1‘5281‘2‘3 15,929,446
001 I S AT ’ Dot Household Products — 1.6%
Corpay, InC.*® ..o 5,140 1,617,198 )

. . Church & Dwight Co., InC.........oovviiiiiiiene 15,277 1,470,411
Equitable Holdings, InC............ccoovvviiiniiinnn s, 34,580 1,604,512 ol Co. (Th 16719 1885736
Fidelity National Information Services, InG. ............. 52,231 2,885,763 00X C0. (TRE).... .o ' 299,

) @ Colgate-Palmolive Co. ..........ccovviiiiiiiiiiinne. 77,031 6,955,129
Fiserv, Inc.® ... 73,062 4,656,241 Kimberlv-Clark C 44,943 4493 851
Global Payments, INC........vvveeee e oovieeeeeee, 33,236 2,384,351 IMDEMY-LABMK LOMP.. e SR 899,001
PayPal Holdings, INC. ...............cccoiiiiiiinnn. 72799 3835779 14,805,127
Rocket Cos., Inc., Class A.........c.vvvviiiiiiiiinnns 118,903 2,131,931 Insurance — 6.3%

24,677,350 AIAC, INC. v 63,484 7,043,550
Allstate Corp. (The) ... 19,535 3,887,270
_ 0,
Food Prodqcts . 32% American International Group, Inc...................... 50,734 3,798,962
Archer-Daniels-Midland Co. .............cccvvviiinnn 61,165 4,117,016 .
Arch Capital Group Ltd.® ..., 50,179 4,819,191
Bunge Global SA ..o 18,224 2,075,349 T
) Cincinnati Financial Corp. ...........oovvvviiiiainnnn. 20,866 3,357,131
General Mills, InC. ... 71,798 3,321,376 . ) ) ;
Fidelity National Financial, Inc., ClassA................ 34,691 1,886,843
Hershey Co. (The) ...........cooovviiii, 19,921 3,879,615 Hartford | G nc. (Th 38,087 5144.030
Kraft Heinz Co. (ThE) ........vveevevoeseoeeeee 117218 2782.755 artford Insurance Group, Inc. (The)................... ) 144,
. LOBWS COMP.. . et e e e 15,010 1,584,606
McCormick & Co., Inc., NVS ... 25,374 1,568,874
. Markel Group, Inc.® ... 847 1,728,422
Mondelez International, Inc., ClassA .................. 174,555 10,206,231 )
Tyson Foods, INC., CIaSS A .. ..v.vrvveeseveeeee. 36700 2308199 MeWLife,InC. i 74483 5875219
e ’ —_— Principal Financial Group, INC.................c.ovven.. 30,161 2,856,850
30,349,415 Prudential Financial, InC............................... 47,161 5,240,059
Gas Utilities — 0.3% Travelers Cos., Inc. (The) ..........ccooviiiiininnn. 30,273 8,612,971
AtmOoSs Energy Corp. ......o.vvvviviviriniiiiiiiinnnn 14,288 2,376,666 W.R. Berkley Corp.®. ..o 23,345 1,601,000
Ground Transportation — 1.8% Willis Towers Watson PLC...............cocoeiinnn, 7,652 2,429,280
COX COMD. vttt 251,635 9,501,737 59,865,384
JB Hunt Transport Services, INC................c.ov..e. 4,236 868,722 Interactive Media & Services — 0.1%
Norfolk Southern Corp...........o.ovvvvriiiiiiiinnn. 14,900 4,339,476 Pinterest, Inc., Class A® ..........ocoviiiiiiinnn, 41,138 910,384
Old Dominion Freight Line, InC...............cooeinns 11,799 2,043,587 IT Services — 0.9%
16,743,522 Cognizant Technology Solutions Corp., ClassA ... 65,136 5,345,060
Health Care Equipment & Supplies — 1.8% CoreWeave, Inc., Class A®® . .................. 12,348 1,150,710
Becton Dickinson & CO.......ovvvviiiiiiiiiiiann 38,687 7,872,031 GoDaddy, Inc., Class A® ...............ocoevivinnnnn. 10,208 1,026,108
Cooper Cos., Inc. (The)® ...............ooooeivinnn. 14,782 1,202,959 Twilio, Inc., Class A®) ... ..o 7,919 953,923
GE HealthCare Technologies, InC. ............ocooove 46,076 3,638,622 8475 801
Hologic, Inc.® ..., 30,246 2,266,333 T
Zimmer Biomet Holdings, I 26822 2335391 Life Sciences Tools & Services —1.3%
98, INC. o ' —_— Agilent Technologies, INC. .........cccovivviiininnnn. 24,068 3,221,502
17,315,336
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Mid-Cap Value ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Life Sciences Tools & Services (continued) Oil, Gas & Consumable Fuels (continued)
llumina, InC.®. ... 14,113 2,043,703 Valero Energy Corp. .......oovvvviiiiiiiiiiinnn, 40972 $§ 7,433,550
IQVIA Holdings, Inc.® ... 14,794 3,404,839 Williams Cos., Inc. (The) ..o 163,645 11,006,763
Mettler-Toledo International, Inc.®..................... 1,174 1,612,184 81,840,102
Waters Corp.® ... 3,204 1,187,787 Passenger Airlines — 1.2%
West Pharmaceutical Services, Inc..................... 3,264 754,376 Delta Alr Lines, INC. ..+ vvoveoesoeoeo 87.712 5,779,344
12,224,391 Southwest AIfines CO. .............vvveeevenininnnn, 25,622 1,217,557
Machinery — 3.8% United Airlines Holdings, Inc.® ...................o... 44,018 4,503,922
CUMMINS, INC... e 8,627 4,993,480 11,500,823
Dovgr {07 PR 9,172 1,848,066 Personal Care Products — 0.7%
FOMVE COMP. -+ 32,378 1,709,882 Estee Lauder Cos., Inc. (The), ClassA................. 24,109 2,779,286
Illinois Tool Works, INC.........oovvviiiiiiiens 38,969 10,181,041 Kenvue. Inc........ S e 234’043 4’072’348
Ingersoll Rand, Inc.® ...........oocoviviiiiiinn, 30,337 2,611,712 ' R
Otis Worldwide COMp. .............ccoeeeeeiieeenn. 30789 3,398,777 6,851,634
PACCAR, INC. .o 69,279 8,515,082 Pharmaceuticals — 0.5%
Pentair PLC ..o 8,131 856,764 Royalty Pharma PLC, Class A.............cccovvennne. 47,681 1,987,344
SNAP-0M, INC... vt 4,685 1,715,225 Zoetis, InC., Class A..........coooviiiiiiiii 22,675 2,830,294
35,830,029 4,817,638
Media — 1.3% Professional Services — 0.8%
Charter Communications, Inc., Class A®® . .......... 12,259 2,526,825 Jacobs Solutions, INC...........covvviiiiiiin 9,796 1,325,007
Fox Corp., Class A,NVS ........oiviiiiiiiiiennn, 27,063 1,969,645 Leidos Holdings, INC..........oovvviiiiiiiiiinn, 8,349 1,571,950
Fox Corp., Class B........covvvviiiiiiiiiiiiennns 17,984 1,179,211 Paychex, INC........c.oviii 21,628 2,230,496
News Corp., ClassA,NVS ............coivviiinnnnn, 51,658 1,396,316 SS&C Technologies Holdings, Inc...................... 29,152 2,387,257
News Corp., Class B..............coovviiiiiiiiinnns 14,226 442,429 7,514,710
Omnicom Group, INC.........ovve e, 43,453 3,347,619 Real Estate Management & Development — 0.3%
Paramount Skydance Corp., Class B,NVS............. 118,734 1,331,008 CBRE Group, Inc., Class A@ . ...........c..cooiri. 14128 2,406,422
L 12,193,053 Residential REITs — 1.2%
Metals & Mining —2.9% AvalonBay Communities, InC. ..............ooevvennn. 12,597 2,238,109
Freeport-McMoRan, Inc. ..., 64,760 3,900,495 Equity Residential ..............ccovveeeeeeiiieeenns, 33,666 2,098,065
Newmont Corp.............ooovienninnnin, 147852 16,611,172 ESSEX Property TRUSt INC. ... v .vvveeereoerensns 5650 1425332
NUGOF COIP. ... 19525 369,983 Invitation HOMES, INC.............veveeeevreeeeen. 47739 1,276,064
Reliance, |"°, """""""""""""""""""""" 4,892 1,611,914 Mid-America Apartment Communities, Inc.............. 15,776 2,118,717
Steel Dynamics, ING...........ooveeiiinie, 9.987 __ 1,793,366 SUN COMMUNILES, ING........v.eeveeeeeeeeee.. 14,838 1,890,806
21,386,930 11,047,093
Multi-Utilities — 4.1% Retail REITs — 1.7%
Ameren Com. .......ovvvniininiii 22679 2,342,287 Kimco Realty COm. ... veiveeiesoseisenei 92204 1,943,660
CenterPoint Energy, InC. ...........ooooviiiiiiinn. 61,653 2,447,008 Realty INCOME COM. ..+ veveereereiesereis 86,553 5.203 582
CMS Energy Comp...........ooooovininiinn, 30035 2,147,202 SiMON Property Group, INC. ... .vvvvveveeerereen 4373 8367134
Consolidated Edison, Inc. ... 48,545 5,176,353 —_—
DOMINION ENETGY, INC.. . v v eeeereeieeeieee, 15043 6,922,137 15,604,376
DTE ENEIGY CO. . .evvvev e e e 27,763 3,730,792 Semiconductors & Semiconductor Equipment — 0.9%
NISOUICE, INC. v ev e 35,470 1,570,966 NXP Semiconductors NV............ccoovvviiinnninnn. 23,324 5,274,490
Public Service Enterprise Group, INC. .................. 45,028 3,708,506 ON Semiconductor Corp.@..................o.oeev, 40,261 2,411,231
SEIMPIA . et 87,836 7,642,611 Qnity Electronics, INC..........oovvvviiiiiiin 9,707 933,619
WEC Energy Group, INC.........oovvvvviiiiiiiins 29,008 3,210,315 8,619,340
38,898,177 Software — 1.4%
Oil, Gas & Consumable Fuels — 8.6% Circle Internet Group, Inc., Class A®®) _............... 1,875 119,869
Cheniere ENergy, INC......vvvveeee e eeeiieeeeeeen, 28,994 6,132,811 Docusign, INC.@ ... 13,957 733,301
Coterra ENergy, INC........oovvveeeeeeeieieieieannnn. 62,381 1,799,692 Gen Digital, InC. ..o 53,886 1,292,725
Devon ENergy Comp. ... .. ovvveeeaeieaiieieieenns 82,432 3,314,591 Roper Technologies, InC...............ocooiiiiennn. 6,415 2,381,441
Diamondback Energy, INC. ...............coevvvveennn, 25,559 4,190,398 Strategy, Inc., Class A®...............ccooiiiinn, 36,133 5,409,471
EOG ReSoUrces, INC. .........ovvviviriiniininnnns, 73,390 8,229,221 Trimble, INC.& ... 10,729 725,280
EQT COMPar 29203 1,685,889 Zoom Communications, Inc., Class A® ................ 32,368 2,981,093
Expand Energy Corp........coovvviiiiiiiin 15,586 1,752,022 13,643,180
Kinder Morgan, InC...........coooviiiiiiiii s, 265,114 8,083,326 Specialized REITs — 2.2%
Marathon Petroleum Corp. ..o, 38,922 6,857,667 Crown Castle, INC. ... ovevvee e 22,259 1,932,304
Occidental Petroleum Corp. ........oovvvveiiiiiininnns 88,224 4,004,487 Digital Realty Trust, INC. ...+ 18,846 3,127,494
ONEOK, Inc. ......ooooe 83,639 6,623,372 Extra Space Storage, INC. ...........ccoovvvviveinnn.. 19,890 2,744,223
Phillips BB 33,864 4,861,516 Iron MoUNtain, INC... .. v e 14,021 1,291,755
Targa Resources Corp. .............ccooeeinienn 2181 5864797 PUDIIC SIOMAGE. .. ..o 15460 4,269,897
SBA Communications Corp............c.coovivvveinnn.. 7,596 1,398,499
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Mid-Cap Value ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Specialized REITs (continued) Water Utilities — 0.2%
VICI Properties, INC. .........covviiiiiiiiiiens 142,035 § 3,988,343 American Water Works Co., InC.................coeeis 16,809 $§ 2,170,546
Weyerhaeuser Co.............ooooeiiiiiiiiinn, 93663 _ 2414632 Total Long-Term Investments — 99.9%

21,167,147 (Cost: $784,924,539)..........c.oviiiii i 948,314,311
Specialty Retail — 1.2%
BestBuy Co., INC. ..o 26,587 1,730,814 Short-Term Securities
Ross Stores, INC. ..o 21,523 4,060,314
Tractor SUPPIY CO......vee i 26,390 1,342,723 Money Market Funds — 0.6%
Ulta Beauty, INC.2) ... 3,389 2.193,903 BlackRock Cash Funds: Institutional, SL Agency
Williams-Sonoma, INC. ........c.uvevveriiiieiin, 9,137 1,869,887 Shares, 3.82% ... 4,714,821 4,717,178

11197 641 BlackRock Cash Funds: Treasury, SL Agency Shares,
Technoloay Hard st & Peripherals — 1.5% Y 364%O 1,038,635 _ 1,038,635

echnology Hardware, Storage & Peripherals — 1.5% g Wi oog

Del Technologies, Inc., CIass C ..................... 18201 202922 1% s’:_";ge;:‘{;‘;c”""es 0.6% 6 755 513
Hewlett Packard Enterprise Co. ........ovvvvvveinnnn.. 176,986 3,808,739 (Cost: $5,754,177) ... _—
HP, INC. et 126,799 2,464,973 Total Investments — 100.5%
NEYAPD, INC.o et 17,375 1,674,081 (Cost: $790,678,716)..........oovvviiiiiiii 954,070,124
Western Digital COmp. ... vvvveeeeeeieiieeinnnn 17,315 4,332,732 Liabilities in Excess of Other Assets — (0.5)%......................... (4,566,144)

14,363,447 Net Assets —100.0% ...........ccooviiiiiiiiiii $ 949,503,980
Textiles, Apparel & Luxury Goods — 1.0% ( ) . .
Lululemon Athletica, Inc.®) ............................ 14,198 2,477,551 (Z; Non-income producing security.
NIKE, INC., CIaSS B ...+ 88,109 5,446,017 Al or a portion of this security is on loan.
Tapestry, Inc 14302 1826480 | Aflate of the Fund.

PESIY,INC. oo ’ — @ Annualized 7-day yield as of period end.
9,750,057 © Al or a portion of this security was purchased with the cash collateral from loaned
Trading Companies & Distributors — 0.6% securities.
Ferguson Enterprises, InC. ... 11,440 2,888,142
United Rentals, Inc...............ooois 2,576 2,014,587
Watsco, INC...ooeeee 2,836 1,095,972
5,998,701

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at  Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares ............coeevvnns $ 9134200 $ — $@4smeTT@ S 211§ (461) $ 4717178 4714821  §$ 655480 § —

BlackRock Cash Funds: Treasury, SL
Agency Shares .............ooevvnnns 564,701 473,934 — — 1,038,635 1,038,635 31,082 —
$ 211§ (461) $ 5755813 $ 96630 $ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and

from borrowers of securities.
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Schedule of Investments (unaudited) (continued)
January 31, 2026

Derivative Financial Instruments Outstanding as of Period End

iShares® Morningstar Mid-Cap Value ETF

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
E-Mini Utilities Select SECtor INAEX .........uoe i 4 03/20/26 $ 350 $ 8,011
S&P Mid 400 E-Mini INABX ... ...ttt et e 2 03/20/26 690 5,575
$ 13,586

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value

hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

 Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions

used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMON SEOCKS ...ttt $ 948,314,311 § — 9 — 948,314,311
Short-Term Securities
Money Market Funds ..........oooiii 5,755,813 — — 5,755,813
$ 954,070,124  $ — 5 — 954,070,124
Derivative Financial Instruments®
Assets
EqUity CONractS ... ..\t $ 13,586 $ —  $ — 13,586

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Morningstar Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks — 6.7%

18t SOUrCE COMP. vt 835 § 56,221
Aerospac?afi Defense —1.8% Amalgamated Financial Corp...............coovvunnn. 725 28,159
AR COMD™ v PR 1649 174846 Ameris BaNCOM .............o.oveverrereerne.. 2,744 221,221
Archer_Awahon,(J)nc., Class A®®™ ... 22,269 160,114 AsSOCiated BANG-COMD. . ...vvvveveeeseiesee 7.277 198,371
Astronlc(sa)Corp. """"""""""""""""""" 1,230 93,172 Atlantic Union Bankshares Corp. .............covve.ns 5,834 226,593
ATI, Inc. P TP RPIRPIRES 5,972 718,432 AX0S Financial, ING.® ..o 2196 217,382
gigg‘ﬂﬂ‘”ﬁi MG, 1222 gggg; Banc of California, INC..............ccveverveerene.. 5,489 109,670
Eve Holding, Inc., Class A®)......................... 2104 8,644 Egzzz'rft ﬁg ri’fh'e‘)};,; """""""""""""""" 1 22? 1332;3
Firely Aerospace, In*.................... v mis g w5
Hexcel Corp............... I OIEI B 3,586 296,957 Bank of Hawaii COmp. ........vvveereeseseeeri 1,740 130,117
Huntington Ingalls Industries, Inc. .................... 1,739 731,267 BANK OZK. .+ veovseeeeeee e 4,502 214115
Intuitive Machines, Inc., Class A®® ... ........... 4916 93,355 BankUnited. Inc 3'130 148 Y581
Karman Holdings, Inc.&® _.......................... 1,577 163,693 Banner Corb """""""""""""""""""" 1400 86,576
alos Defense & Securty Soltons, ne......... I Y 2006 10220
Leorardo DRS, IA6..--....o..c.veeee e 3,268 134,184 BOK Financial COrp.....v.vvvvevveerererresenens, 924 120,065
Loar Holdings, Inc. (a)' """""""""""""""" 1,044 71,597 Burke & Herbert Financial Services Corp.............. 588 38,502
Mercury Systems, InG. ... 2,298 215,736 Business First Bancshares, Inc.............c.oovvennns 1,270 35,776
’V'O‘?g’ Inc., Class A.. T 1254 382,909 Byline Bancorp, INC. .........ovvviiiiiii i 1,431 45,692
National Presto Industries, Inc........................ 224 28,538 Capitol Federal Financial, INC.......................... 5975 38.402
Red Cat Holdings, Inc. ..o, 4,739 63,976 Cathay General Bancorp’. ............................ 2:852 145:965
Redwire Corp. &), 2,164 25427 Central Pacific Financial Corp. ...................... 1,167 38,009
StandardAero, Inc.@® ..., 4,957 153,122 City HOIdING CO. v voovoos oo 615 75700
V2X, 00 795 51,967 CNB Financial COm. ... vovveveoeeeeeserens. 12327 36,758
Voyager Technologies, Inc., Class A@® ... .......... 559 17,066 Coastal Financial Corp.® ............................ 540 51721
VSE COMp. 936 __ 204,581 Columbia Banking System, InC. .............c........ 12,624 371,651
4,678,748 Columbia Financial, INC.® ............coooiiiiin. 1,175 19,117
Air Freight & Logistics — 0.2% Commerce Bancshares, Inc. ......................... 6,100 321,104
GXO Logistics, INC.@ ... 5,165 292,287 Community Financial System, Inc..................... 2,236 139,750
Hub Group, Inc., Class A..........coovviiiiiiiinenne. 2,463 117,190 Community Trust Bancorp, Inc...............ooeii 722 44 547
409,477 ConnectOne Bancorp, INC.........vvvvvieiiiiinanns 2,108 56,115
: 0 Cullen/Frost Bankers, INC..............oooviviinnn 2,658 366,326
putomonlle gomponents —1.4% a0 reas  CustomersBancomp, o . 1400 111418
Adolv. e 3’022 366,387 CyB Financial Qorp .................................. 5,350 105,449
BorgV\;arner INC. e 9’255 438’780 Dime Community Banoshares, InC. ... 1,821 61,950
Dana. Inc.. .’ ......................................... 4’712 136’177 East West Bancorp, InC. ........oovvviiiiiiiinnns 6,192 708,613
Dorm’an Products |nc.(a) ............................. 1’167 1441941 Easreml BanlkSharles’ Inc.l """"""""""""""" 9,444 193,460
Fox Factory Hol di}1g O oo 1’788 32’899 Enterprise Financial Services Corp. .................. 1,631 93,538
Garrett Moton. Inc. ... 5’090 91’824 Equity Bancshares, Inc., ClassA..................... 679 31,316
Gentex Corp .’ ....................................... 9’336 214’821 Esquire Financial Holdings, Inc. ...................... 334 35,614
@) ’ ’ FB Financial Corp..........ooviviviiiiiiiiiiieiinnne, 1,715 98,664
Genthermm, Inc. ™ ...vvovrveivrs e 1:322 42,251 First Bancorp 1,695 98,191
Goodyear Tire & Rubber Co. (The)@ ................. 11,564 108,817 First Banoorn. . 6’528 144'399
Kodiak Al, Inc.®® ... 4,416 40,230 First Busey gorp """"""""""""""""""" 3Y854 95’001
tgellrlrgi;r;trles """"""""""""""""""""" ;ggs ;gslgg First Commonwealth Financial Corp. ................. 4,158 74,969
. L e ’ ' First Financial Bancorp ...............ooovvviinennn. 4,051 116,426
MOblleye GlOball InC., ClaSS A(a)( ) 61888 61!854 First Financial Bankshares |nC 5 340 169 919
Paltri'ck Industries, INC. ......vvvvii 1,437 181,306 First Hawaiian, Inc. ....... ’. B 5:307 140:901
S w20 trogst  FSUHORONCOD 2o 57400
. vy ’ ' First Interstate BancSystem, Inc., ClassA ............ 4,056 143,866
Solid Power, Inc., Class A® . .........cccovevivinnnn. 6,403 28,686 First Merchants Corp 2673 106.279
Slndard HOlr PO, ..o W I e o W s
X'PStEefr‘lrf‘;"(L‘f """"""""""""""""""""" 1828 Z;;gg Firstsun Capital Bancorp®® . ........................ 490 19,345
P —_— Five Star Bancorp .........ooovvviiiiiiiii 685 27,140
2,889,281 Flagstar Bank NA. ...oovvveeee oo 13,260 175,297
Automobiles — 0.2% FNB COrp. oot 14,574 255,774
Harley-Davidson, INC............coovviiiiiiiiiinnn. 4,957 98,149 Fulton Financial Corp. ...........cooviiiiiiiinennn. 8,127 167,823
Lucid Group, Inc.®® ... 6,489 71,833 German American Bancorp, INC....................... 1,652 69,500
Thor Industries, InC. ..o 2,265 253,385 Glacier Bancorp, INC. ......vvvviii i 5,415 274,432
Winnebago Industries, InC................coccviinen. 1,104 50,685 Hancock Whitney Corp..........oooviviiiiiiiiiinnns 3,650 251,120
474,052 Hanmi Financial Corp. ...........coooviiiiiiiiiins 1,367 36,321
Heritage Financial Corp. ...........cooviviiiiiiiinns 1,379 35,592
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Security Shares Value Security Shares Value
Banks (continued) Banks (continued)
Hilltop Holdings, InC............coooiiiin, 1,858 $ 69,582 WSFS Financial Corp. .......c.oovviiiiiiiiiiiinnnn, 2,395 §$ 155,028
Home BancShares, InC.............ccooovviiinnannnn. 8,159 235,795 Zions Bancorp NA. ... 6,288 376,714
HomeTrust Bancshares, InC................ooveeennn. 692 29,839 17,365,533
o 5 S sewgeons
P ’ ’ Boston Beer Co., Inc. (The), Class A® ............... 346 73,913
Independent Bank Corp. ..........coovviiiiiiinnn. 2,086 168,507 B !
) rown-Forman Corp., ClassA................oovvenns 1,944 54,102
International Bancshares Corp........................ 2,382 165,883 Brown-F c Class B. NVS 12970 354 989
o rown-Forman Corp., Class B, NVS.................. , X
Lakeland FmanCIal Corp """""""""""""""" 11096 651322 CelSiUS Holdln S InC (a) 7 273 381 687
Live Oak Bancshares, Inc. ............c.oovviiiiinnnn 1,597 63,816 9, e ' '
Mechanics Bancorp, Class A ....................... 2068 30.999 Coca-Cola Consolidated, Inc. ........................ 2,325 353,540
. ' ' ' Molson Coors Beverage Co., ClassB................. 7,502 360,396
Mercantile Bank COI’p """"""""""""""""" 688 35,762 National Beverage Corp.@ 1191 40,589
Metropolitan Bank Holding Corp. ................ ... 434 40,188 P 9 P ' ’

. . ) rimo Brands Corp., ClassA...............c.ooveet. 9,145 173,206
MidWestOne Financial Group, Inc. ................... 624 28,904 Vita Coco Co, Inc. (The)® 1841 98.217
National Bank Holdings Corp., ClassA ............... 1,491 59,908 P e ' _
NB Bancorp, INC. ......vveeeeeei e 1,809 39,292 1,890,639
NBT Bancorp, INC.......ovvvvvieiiiiiieiiiana, 2,145 95,302 Biotechnology — 6.0%

Nicolet Bankshares, INC. ............oovvvviiinennnn. 614 89,632 ACADIA Pharmaceuticals, Inc.® ..................... 5,494 138,064
Northeast Bank...............c.coevveviiniiiennnnins, 361 41,598 ADMA Biologics, Inc.® ..........ccooiiiii, 10,342 178,917
Northwest Bancshares, INC. ...............cccevvns.. 5,772 74,343 Agios Pharmaceuticals, Inc.®........................ 2,604 71,454
OceanFirst Financial Comp............................ 2,492 46,725 Alkermes PLC®). ..o 6,980 236,552
OFGBaNCOM ... e, 1,857 74,837 Amicus Therapeutics, Inc.®.......................... 11,332 161,934
Old National Bancorp............oevvervveriainnnnn, 15,374 375,587 AnaptysBio, Inc.® ... 845 40,061
Old Second Bancorp, INC............ovvvvevniennnn. 2,270 45,037 Anavex Life Sciences Corp.®® . ..................... 3,657 17,188
Origin Bancorp, INC. .......vovveiiiiiiieiann 1,280 54,822 Apellis Pharmaceuticals, Inc.®....................... 3,598 81,243
Park National Corp...........ocvvvvrriirieiennnnns, 640 104,282 Apogee Therapeutics, Inc.@® . ...................... 1,511 98,986
Pathward Financial, InC. .................coeveveen. 1,038 93,721 Arbutus Biopharma Corp.@® ... 5,888 24,317
Peoples Bancom, INC. ........co.veiveerineiinnnnns, 1,498 48,715 Arcellx, Inc.® .. 1,701 116,195
Pinnacle Financial Partners, InC. ..................... 6,557 623,505 Arcus Biosciences, Inc.® ... 3,804 80,036
POPUIAL, INC.. e 2,866 382,697 Arcutis Biotherapeutics, Inc.®........................ 4,837 122,715
Prosperity Bancshares, INC. .......................... 4,033 278,317 Ardelyx, Inc.® ... 9,907 76,185
Provident Financial Services, InC. .................... 5,371 118,914 ArriVent Biopharma, Inc.®®) ..., 570 12,819
QCRHoldiNgs, INC. ..., 684 61,738 Arrowhead Pharmaceuticals, Inc.®................... 5,324 369,113
ReNasant Comp. ... ovvveeeerieieeeiieieeiennn, 4,080 153,857 ARS Pharmaceuticals, Inc.@® ... 1,389 13,876
Republic Bancorp, Inc., Class A ...................... 387 28,100 Aurinia Pharmaceuticals, Inc.® ...................... 5,328 77,416
S&TBaNCOm, INC. ......vveeieiie e, 1,553 66,220 Avidity Biosciences, Inc.® ... ... 5,201 377,437
Seacoast Banking Corp. of Florida ................... 3,548 118,645 Beam Therapeutics, Inc.®® ... 4,079 112,662
ServisFirst Bancshares, INC. .........cooeveveueinin.. 2,407 197,013 Bicara Therapeutics, Inc.@®......................... 1,307 21,958
Simmons First National Corp., ClassA................ 5,986 121,695 BioCryst Pharmaceuticals, Inc.®..................... 9,443 62,135
Southside Bancshares, INC. .......................... 1,270 40,881 Biohaven Ltd.@ ..........coooviii 5,295 62,640
SouthState Bank COrp. ..........ccovvvverinannnn.. 4,320 442,066 BioMarin Pharmaceutical, Inc.®...................... 8,457 478,159
Stellar Bancorp, INC. ... .vvevveeeeeieeieieeinnnn, 2,141 79,517 BridgeBio Oncology Therapeutics, Inc.®® ... .. 2,699 31,632
Stock Yards Bancorp, INC...............covvveevnens.. 1,174 79,468 Bridgebio Pharma, Inc.® ............................ 6,228 481,238
Texas Capital Bancshares, Inc.®..................... 1,924 194,651 CareDx, Inc.®. . ... 2,425 49,834
Tompkins Financial Corp. ............covvvvivennenns. 581 46,550 Catalyst Pharmaceuticals, Inc.® ..................... 5,086 123,590
Towne Bank........c.ooveviiii i 3,087 108,045 Celeuity, Inc.@®) .., 816 89,287
THCO BANCSNAIES ... vvvveeeee oo, 1,400 69,748 Celldex Therapeutics, Inc.®® _...................... 2,323 57,146
Triumph Financial, Inc.®. ... 943 59,494 CGoncology, Inc.® ... 2,437 126,846
TrustCo Bank COMp. .. .vvvvvveeeeeeeeeeie e 802 34,807 Cogent Biosciences, Inc.®........................... 5,183 186,122
TrUStMark COrp. .. ..vveveeeee e 2,552 108,511 CRISPR Therapeutics AG®®). ..o, 4,158 207,734
UMB Financial Corp... ... ... ovveeiveeiieiiennnns, 3,187 405,195 Cytokinetics, Inc.@® ... 5,227 330,294
United Bankshares, INC. ........ovvvviiiianannn, 6,229 263,674 Day One Biopharmaceuticals, Inc.®.................. 2915 32,531
United Community Banks, InG. ....................... 5,021 172,873 Denali Therapeutics, Inc.@®. . ....................... 6,402 139,179
Univest Financial Comp. ...............ccoeveivvins. 1,325 43,91 Dianthus Therapeutics, Inc.® ........................ 1,290 68,873
Valley National Bancorp. ............................. 20,123 250,733 Disc Medicine, Inc.® ... ......ccooiiiiiii 1,137 87,913
WaFd, INC. .. ev e, 3,336 108,820 Dynavax Technologies Corp.® ....................... 4,649 71,990
Webster Financial Corp. .............oovevvivenninnn. 7,239 476,109 Dyne Therapeutics, Inc.®....................oc... 6,027 107,823
WESBANCO, INC. ..o 3,955 139,572 Exact Sciences Corp.®..........ccovviiiiiiiinn, 8,170 836,118
Westamerica BanCOrp. ............ovvvvveererennnn. 1,030 52,097 Exelixis, INC.®. ... 11,194 462,984
Western Alliance Bancorp............................ 4,916 438,261 Geron Corp.@ ... i 22,819 31,262
Wintrust Financial Corp. ...........c...ovveeveennnn. 2,811 414,594 GRAIL, Inc.®@® 1,096 107,211

Halozyme Therapeutics, Inc.® ....................... 5,487 393,473

Ideaya Biosciences, Inc.® ........................... 3,674 118,266

ImmunityBio, Inc.®® ... 14,855 92,844
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Security Shares Value Security Shares Value
Biotechnology (continued) Biotechnology (continued)

Immunome, Inc.®® ., 4,030 99,219 Xencor, INC.®) ..o 2,627 $ 31,760
Immunovant, Inc.@® 3,444 89,544 Zymeworks, Inc.® ... 1,763 39,720
Inhibrx Biosciences, Inc.® ..., 401 30,584 15,512,483
Intellia Therapeutics, Inc.@® ........................ 4,366 57,413 ) . 0

lonis Pharmaceuticals, Inc.®® . .................... 6,592 544,961 g;;arg,tnfnseg;s_sl_\o{gﬁ 175 106.323
lovance Biotherapeutics, Inc.@®),.................... 11,473 29,256 Etsv Ino@ e 4365 231170
Janux Therapeutics, Inc.®......................... 1,706 23,389 GI’OyL’l on Ina@ 1102 15.503
Kiniksa Pharmaceuticals International PLC@®) ... 1,638 71,941 Kohl‘z Cc;rp T 4Y675 by Y672
Kodiak Sciences, Inc.®® ........................... 1,682 38,299 MaCY'S,ING. .o ’ 1’7 a1 235’055
i S, 0, s S s T T s
Kura Oncology, InC.®. 3,005 24,401 Pattern Group, Inc., Class A(a)(é) . 1’391 19’224
Kymera Therapeutics, Inc.® ......................... 2,407 174,965 Savers Value \’/illage @ 1Y069 1" ’075
Lexeo Therapeutics, Inc.®........................... 2524 18,703 PR ' —_—
Madrigal Pharmaceuticals, Inc.®..................... 813 397,809 1,000,817
MannKind Corp.®@® . ... ... 13,213 76,371 Building Products — 2.3%

MaplLight Therapeutics, Inc.®........................ 736 13,020 A 0. SMith COMP..vvveee e 5,067 372,374
MeiraGTx Holdings PLC®® . ...................... 1,571 11,955 AAON, INC..vv e 2,988 272,087
MiMedx Group, Inc.®.................oo, 5,118 26,153 Advanced Drainage Systems, InC..................... 3,068 466,459
Mineralys Therapeutics, Inc.@® ..................... 2,223 68,668 American Woodmark Corp.® ..., 652 38,722
Mirum Pharmaceuticals, Inc.® ....................... 1,724 177,951 Apogee Enterprises, INC...........cooviiiiiiiiinnnn. 872 32,377
Moderna, INC.® ... o 15,331 675,637 Armstrong World Industries, INC....................... 1,914 351,678
Monte Rosa Therapeutics, Inc.®..................... 1,934 39,686 AZZ,Inc.P 1,253 155,736
Myriad Genetics, Inc.® .................ooceiinn, 3,779 21,238 Builders FirstSource, Inc.@ .............covvvvinnnns 5,048 577,491
Neurocrine Biosciences, INc.@ ....................... 4,384 596,487 CSW Industrials, Inc.®) ... 730 197,086
Novavax, Inc.@®) . 6,080 53,778 Fortune Brands Innovations, Inc. ..................... 5,151 278,669
Nurix Therapeutics, Inc.®..................ooevee, 3,771 62,297 Gibraltar Industries, Inc.® ..., 1,327 68,022
Nuvalent, Inc., Class A®) .. ... 1,988 204,545 Griffon COM. ...ve v 1,785 145,388
Palvella Therapeutics, Inc.@® . ...................... 278 21,320 Hayward Holdings, Inc.® ..., 9,052 146,099
Praxis Precision Medicines, Inc.@.................... 996 312,744 Janus International Group, Inc.®..................... 4,855 33,305
Precigen, Inc.®® . 8,046 36,127 MaSCO COMP. vt eeee e 9,366 618,999
Prime Medicine, Inc.®® ..., 3,423 13,042 Masterbrand, Inc.®...........ccooviiiiiiiin, 5419 65,678
Protagonist Therapeutics, Inc.®...................... 2,323 190,021 Modine Manufacturing Co.® ......................... 2,201 406,437
PTC Therapeutics, Inc.® ...................o.eeee, 3,121 235,729 OWENS COMING. ...\ttt 3,798 455,152
RAPT Therapeutics, Inc.® ........................... 561 32,358 Resideo Technologies, Inc.®......................... 6,165 211,213
Recursion Pharmaceuticals, Inc., Class A@® ... ... 14,843 62,192 Simpson Manufacturing Co., InC...................... 1,867 330,048
Relay Therapeutics, Inc.®® ........................ 5,568 42,651 Tecnoglass, INC. ....o.vvvvee i 1,039 50,818
Replimune Group, Inc.@® ... ... 2,272 15,972 Trex Co., INC.®. ..o 4,761 197,201
Revolution Medicines, Inc.® ................coeoeess 6,685 648,111 UFP Industries, INC..........oooviviiiiiin 2,683 277,100
Rezolute, INC.®) ... 3,325 11,105 Zurn Elkay Water Solutions Corp. .................... 6,743 310,920
Rhythm Pharmaceuticals, Inc.®...................... 2,335 239,384 6,059,059
Roivant Sciences Ltd.®. ... 17,198 371,821 Capital Markets — 3.5%

Sarepta Therapeutics, INC.)....................... 4,423 89,964 Acadian Asset Management, Inc...................... 1,241 68,776
Savara, Inc. ... APy AT 3,726 20,120 Affiliated Managers Group, InC.................ovveens 1,276 399,503
Spholar Rock Hol@ng Corp. @) 3,125 138,562 Artisan Partners Asset Management, Inc., ClassA .... 3,062 136,320
Sionna Therapeutics, INc.® . ..................c..c.e. 517 21,848 BGC Group, InG., CIaSS A vvvevvorroer 15,780 143,756
Soleno Therapeqﬂcs, e 1,928 74,344 Blue Owl Capital, Inc., ClassA............c.ooviinnn 27,395 373,668
Spyre Therapeutics, Inc.®® ,........................ 2,523 80,686 CoNen & SHBTS, INC.. v v 1243 79875
Syndax Pharmacgutlcals, Irlcfa) """"""""""" 3,549 72,080 DigitalBridge Group, Inc., Class A .................... 6,774 104,252
Tango Therapeutics, !nc.<a)< PR 3,321 38,626 Donnelley Financial Solutions, Inc.® ................. 1,096 56,718
Taysha Gene Therapies, Inc.®®) . ................... 8,051 36,310 Evercore, Inc., CIass A, .....vvovvooooo 1,660 586,428
TG Therapeutics, IC./.............o.oooviinn, 6414 188,764 FactSet Research Systems, INC. ..................... 1,688 429,360
Travere Therapeutics, Inc.® 3,752 116,650 Federated Hermes, Inc., Class B, NVS ............... 3605 192,074
Twist Bioscience Corp.®®. . _........................ 2,661 109,287 Franklin Resources. Inc. ... 12755 339,538
Ultragenyx Pharmaceutical, Inc.®.................... 3,886 93,536 Freedom Holding C'Orp_(axb) .......................... 816 100:939
uniQure NV o 2,313 53,915 Galaxy Digital, Inc., Class A@®) . .................... 8,357 236,169
Vaxcyte, Inc. ST 5078 272,028 Gemini Space Station, Inc., Class A@® ..., ..... 1,596 13,311
Vera Therapeutics, Inc., Class A®.................... 2,384 103,132 Hamilton Lane, InC., CISSA ......vvvoveoo 1691 238,837
Veracyte, IC.) ... 3,206 122,084 Houlihan Lokey, INC., CIaSS A ... vv.vveveeeeen.. 2402 404305
Vericel Corp.@ ... 2,186 78,652 vescolLtd. .. 15207 414999
Viking Therapeutics, Inc.@®,...................... 4,704 136,604 Janus Henderson Group PLC ........ovvvvvovv 5:329 256: 485
V!r.Bl|otechnology, .Inc.“’) """"""""""""""" 4,036 30,028 Jefferies Financial Group, InC....................o.c.e. 7,095 434,072
Viridian Therapeutics, Inc.®.......................... 3,561 117,513 LAzard, C. ..o 4196 225400
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Security Shares Value Security Shares Value
Capital Markets (continued) Commercial Services & Supplies (continued)
MarketAxess Holdings, Inc. .............coooveiinnn. 1,646 278,552 Clean Harbors, INc.® . ... 2,261 587,656
Miami International Holdings, Inc.®® ... ......... 726 30,296 CoreCivic, Inc.® ... 4,882 90,463
Moelis & Co., ClassA..........ccoovviviiieeiiiinnns 3,305 236,869 Deluxe COorp. ..o 1,780 46,992
Morningstar, INC............ooviii i 1,118 225,937 Enviri Corp.® .. ... 3,192 60,393
Oppenheimer Holdings, Inc., Class A,NVS ........... 268 22,520 GEO Group, Inc. (The)@.......oiviiiiiiinns 5,945 95,001
P10, Inc.,, Class A ... 2,424 26,131 Healthcare Services Group, Inc.®.................... 3,011 56,667
Perella Weinberg Partners, Class A .................. 2,606 58,140 HNECOMP. e 2,949 140,933
Piper Sandler Cos. ...........coovviiiiiiiiiii, 679 235172 Interface, Inc., Class A.............ooooiiiiinennn. 2,379 74,867
PJT Partners, Inc., Class A.............oovviiinnnn. 987 170,780 Liquidity Services, Inc.® ........................... . 1,016 32,512
SElInvestments Co..........cooviiiiiiiiiiiiiiiinis 4,275 375,559 MillerKnoll, INC....oovvveee e 2,972 59,678
StepStone Group, Inc., ClassA ...................... 2,815 198,992 MSA Safety, InC........oooveiiii 1,639 290,349
Stifel Financial Corp..........vvvviiiiii i, 4,507 555,713 OPENLANE, InC.® . ... 4,474 134,399
StoneX Group, Inc.® ... 2,008 225,418 Pitney Bowes, INC..........ccooviiiiiiii s 1,853 19,327
Strive, Inc., Class A® ..., 33,512 27,517 TetraTech, INC.....oovvvii i 11,135 419,344
TPG, Inc.,, ClassA.. ..o 5,697 335,610 UniFirst Corp. ..o 644 138,460
Tradeweb Markets, Inc., ClassA ..................... 5,145 530,295 Vestis COMp. ...t 5,79% 37,835
Victory Capital Holdings, Inc., ClassA ................ 2,049 144,516 3.218,688
Virtu Financial, Inc., Class A..............cooeviien. 3,606 149,685 A . o

. Communications Equipment — 1.0%
Virtus Investment Partners, Inc. ...................... 281 45,873 ; (@)(b)
WisdomTree. | 5209 84385 ADTRAN Holdings, Inc.®®™ ... 3,282 30,260

ISUOMITEE, NC......ovvveeee N 0000 Applied Optoelectronics, Inc.@® . .................. 2,812 122,631

9,192,755 Calix, INC.®) ... 2,615 116,812
Chemicals — 2.3% Digi International, Inc.®.............................. 1,555 66,974
Albemarle Comp. .......o.vveriririiiiiiiiiiinannn, 5,208 888,641 Extreme Networks, Inc.® ...............oooviinnss 6,014 87,684
Ashland, Inc...........oooiiiii 1,977 120,913 Harmonic, INC.®). . .. ..o 5,044 49,028
ASP Isotopes, Inc.@® . ... 3,491 22133 Lumentum Holdings, Inc.&®......................... 3,066 1,201,382
AVIENE COP.. vt 3,894 140,768 NETGEAR, Inc.® ... ..., 1,226 25,636
Axalta Coating Systems Ltd.® ....................... 9,188 308,533 NetScout Systems, Inc.® ............................ 2,927 81,400
Balchem COorp. ..o 1,441 245,215 Ondas, Inc.@®. 16,265 168,505
Cabot COP. ..ttt 2,266 163,582 Viasat, Inc.® ... 4,572 206,517
Celanese Corp., ClassA.........coovviiiieiiinnnanns 4,569 203,046 Viavi Solutions, Inc.® ... 9,218 225472
CF Industries Holdings, Inc..............cocoiiiian 6,955 648,415 Vistance Networks, Inc.® ..., 8,981 161,658
Chemours Co. (The)...........oooviiiiiiiinss 6,508 97,555 2,543,959
Easiman Chemical CO. ..o 5130 355,611 Construction & Engineering — 1.7%
Ecovyst, INC.® ..o 4,780 50,716 @)
. API Group Corp.®®™) 13,759 571,962
Element Solutions, Inc. ..o 9,682 281,746
Arcosa, INC. ..o 2,034 232,832
FMC COrp. et 5,162 81,560
) Argan, INC. ... 577 200,282
Hawkins, InC..........oooooii 855 111,364 ’ @)b)
Bowman Consulting Group Ltd.®™ .................. 598 20,828
HBFUller Co.u.vvvne e 2,316 139,192 ! . @
Centuri Holdings, Inc.® ... 1,095 30,222
Huntsman Corp............ooovviiiiiiiins 6,838 73,987 : @)
| ity Corp @ 1434 94 343 Construction Partners, Inc., Class A®® .. ......... 2,072 227,671
NQEVIY LOTP-TE e ’ ' Dycom Industries, INC.&) ...........ccooiviiiiiinin 1,231 448,564
Innospec, InC. ... 1,058 86,460 : @)b)

) ) Everus Construction Group, Inc.®®™ . ................. 2,253 199,368

Minerals Technologies, InC. .............coooveinnnn. 1,306 85,882 @
) Fluor Corp. ..o 7,033 324,854
Mosaic Co. (The) .....ovveiieii i 13,632 374,880 . . ®)
Granite Construction, Inc.®™....................o. 1,830 220,954
NewMarket Corp.............cooviiiiiiiiiinns 320 214,653 @

i Great Lakes Dredge & Dock Corp.® ................. 2,803 41,989

OliNCOMP. vt 4,869 101,324 IES Holdi @)
X ; (a)(b) oldings, Inc.®™ ... 374 142,228
Perimeter Solutions, Inc.®® ..................... 5,944 155,436 L @
) @) egence Corp., Class A® . ..., 1,208 56,667
PureCycle Technologies, Inc.®®..................... 5,850 55,926 ) : @)
. Limbach Holdings, Inc.®................oco 470 40,411
Quaker Chemical Corp..............coovviiiiinnnns 620 95,319 @
Scotts Miracle-Gro Co. (Th 1902 122 146 MYR Group, Inc.® ... 665 166,277
cotts Miracle-Gro Co. (The). ..o, ) ) PHIMONS SEIVICES COMP... .. veveeseeeresnen . 2374 351,946
Sensient Technologies Corp. ...........ooveviiiennn. 1,880 177,697 Ster @
) ) @ erling Infrastructure, Inc.® ................... 1,353 484,252
Solstice Advanced Materials, Inc.®................... 7,052 435,602 : (@)b)
Terrestrial Energy, Inc., Class A®™ .. ... .. 2,338 21,299
Stepan Co...vvvvviei 901 51,907 -
Wesilake G 1501 120,646 Tutor Perini Corp......vvveee e 1,937 152,810
ESHAKE LOTP. .o ’ _— Valmont Industries, InC..........ooovvvieiiiiiii, 892 397,440
6,105,198 WillScot Holdings Corp., Class A ..................... 8,162 163,485
Commercial Services & Supplies — 1.2% 4,496,341
ABM Indu_strles, INC..ovi 2,581 118,829 Construction Materials — 0.2%
ACV Auctions, Inc., Class A® ........................ 6,895 53,850 .
Eagle Materials, InC.............ooviiins 1,468 299,193
Brady Corp., Class A,NVS...............coeiin, 1,895 163,861 . @

o _ Knife River Corp.® ... .o 2,263 152,006
Br|ghtV|ew HoIdlngs, Inc'(a) """"""""""""" 2,523 33,707 United States Lime & Minerals |nc_(b) ''''''''''''''''' 482 58095
Brink's Co. (The) ... 1,832 232,737 ' s ————
Casella Waste Systems, Inc., Class A®® ... 2,751 277,521 509,294
Cimpress PLC@. ... 674 53,307
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Consumer Finance — 1.0% Diversified Consumer Services (continued)
Ally Financial, Inc. ... 12,255 518,141 Grand Canyon Education, Inc.® ..................... 1238 § 215,214
Atlanticus Holdings Corp.®® ... .................... 257 13,269 H&R BIOCK, INC. ......ovveiiieie e 5974 235,674
Bread Financial Holdings, INC......................... 2,027 147,039 KinderCare Learning Cos., Inc.®..................... 1,487 6,944
Credit Acceptance Corp.®®) ... ................... 260 129,542 Laureate Education, Inc., ClassA® .................. 5,471 187,655
Dave, Inc., Class A® ... ..o 439 71,860 Liberty Live Holdings, Inc., Class A® ................. 884 71,109
Encore Capital Group, Inc.®......................... 921 50,839 Liberty Live Holdings, Inc., Class C®................. 2,044 168,794
Enova International, Inc.® .......................... 1,065 175,906 Matthews International Corp., ClassA................ 1,280 33,651
EZCORP, Inc., Class A, NVS®@®) ... ........... 2,423 51,973 McGraw Hill, Inc.®® ..., 1,094 16,137
Figure Technology Solutions, Inc., Class A@® .. 1,375 78,210 Mister Car Wash, Inc.®.............................. 4,550 25,253
FirstCash Holdings, InC. .............coooviiininnn, 1,780 303,490 OneSpaWorld Holdings Ltd..................ccoeeeeen 4,069 79,956
Jefferson Capital, InC..............coiiiiis 432 9,232 Perdoceo Education Corp. ...........oovvviiiiiiinnns 2,878 92,182
LendingClub Corp.® .........coviiiiiii, 4,971 84,060 Service Corp. International....................oc.eees 6,303 506,950
LendingTree, Inc.® ..., 500 28,330 Strategic Education, InC...............ooiiiiia 963 81,874
Navient Com. ........ovvvereeieieiiiieieaiann, 3,089 30,303 Stride, INC.®@ ... 1,790 151,434
Nelnet, Inc., Class A . ... 512 67,533 Udemy, Inc.@ ... 3,688 17,739
OneMain Holdings, InC...........ccoovviiiiiiiinnn 5,288 346,576 Universal Technical Institute, Inc.®................... 2,072 57,664
PROG Holdings, InC. ........coovvviiiiiin, 1,764 57,224 3.162,686
SL“’: ?t";p'l T 2;28 fii%; Diversified REITs — 0.2%
PS a 0 |n95y NC ™ i ) Alexander & BaldWin, |nC ............................. 3224 66,866
2,546,697 American Assets Trust, INC. ................cccevvn... 2,125 38,377
Consumer Staples Distribution & Retail — 0.7% Broadstone Net Lease, Inc. .............ceevviiinnns 7,586 140,417
Albertsons Cos., Inc., ClassA.............ccvvvennn. 16,842 280,419 Essential Properties Realty Trust, Inc. ................ 8,737 265,255
Andersons, InC. (The).........covviiiiiiiiiine. 1,473 91,311 Global Net Lease, INC..........ooovviiiiiiiiiiens 8,750 82,775
BJ's Wholesale Club Holdings, Inc.®................. 5,153 476,343 593 690
' (a) ’
ghefs Wgr?r ?ﬁ'ﬁ’d!m' ((:The)(a) """"""""""" ;gg: 12232:5 Diversified Telecommunication Services — 0.4%
rocery DUlILHOIING LOMP. o ' ' Cogent Communications Holdings, Inc................ 2,017 49,013
Ingles Markets, Inc., ClassA...................co.es 625 46,788 GOl Liberty. Inc.. Class A® 138 5171
Maplebear, Inc. 8,191 304,378 00T, NCy WBSS AT oo '
P T ’ ’ GCl Liberty, Inc., Class C, NVS@ 1,272 47,051
Natural Grocers by Vitamin Cottage, Inc. ............. 297 8,114 Globalstar. Inc.©@ 2202 135687
PriceSmart, INC. ... 1,023 145,481 L ' '
IDT Corp., Class B...........ccoovviiiiiiiiins 875 42,551
Sprouts Farmers Market, Inc.® ...................... 4,365 309,522 idi -
. @ ridium Communications, InC....................o..e. 4,359 86,831
United Natural Foods, Inc.®® ......................... 2,639 98,250 h @)
Weis Markes. | 548 38.990 Liberty Global Ltd., Class A® ..................c.oii 7415 82,233
OIS MAMKEES, TC. oo — =2 Liberty Global Ltd., Class C,NVS® .................. 5,702 63,178
1,937,033 Liberty Latin America Ltd., Class A® ................. 1515 11,696
Containers & Packaging — 1.3% Liberty Latin America Ltd., Class C, NVS® ........... 4,846 37,702
AptarGroup, INC......ovvveei 2,918 364,604 Lumen Technologies, Inc.®.......................... 40,472 356,963
Avery Dennison Corp. .....oovvieeiiiiiiiiieaiinnns 3,494 648,172 Uniti Group, Inc.® ... 8,319 69,214
Ball COMP. vt 11,881 675,673 987,290
Crown' HoIdlngs: Inc..... RLISIEERILIPPRTEPPISTRPPRRLS 5,196 543,917 Electric Utilities — 0.8%
Graphic Packaging Holding Co. ...................... 12,182 178,466 . . ) @
! Hawaiian Electric Industries, Inc.® ................... 7,546 115,605
Greif, Inc., Class A,NVS ... 1,052 74,292
IDACORP, INC. ...t 2,271 301,566
O-1Glass, INC.®. ..., 6,419 98,083
! MGE Energy, INC........oovvveii i 1,628 130,045
Sealed Air Corp... v 6,258 262,085
) . OGE Energy Corp. ......vviieiiiiiaiiaiiaiens 8,907 389,058
Silgan Holdings, INC............ccoovviiiiiinns 3,928 169,493 .
Otter Tail Corp. .« 1,844 164,411
Sonoco Products Co. ... 4,327 207,696 ) .
TriMas C 1440 50,069 Pinnacle West Capital Corp. ..............ooovvivinns 5,294 495,306
TMas COMp. ... , , Portland General Electric Co. ... .. 4849 243,662
3,272,550 TXNM ENrgy, INC. . .ovvveeeeie oo 4,234 249 467
Distributors — 0.3% 2,089,120
:;KQl gorp. """""""""""""""""""""" 1}2;2 izggg; Electrical Equipment — 1.6%
00l COMP. vttt et , } ACUIY, 10C. oo 1335 412,835
791,504 ATTENt, INC. .. 591 36,057
Diversified Consumer Services — 1.2% American Superconductor Corp.® ................... 1,963 58,733
ADT, INC.. e 15,517 124,136 Amprius Technologies, Inc.@® . .................... 4,259 52,982
Adtalem Global Education, Inc.®..................... 1,639 169,719 Array Technologies, Inc.® .........................e. 6,086 68,924
Bright Horizons Family Solutions, Inc.® .............. 2,441 226,110 AtKOre, INC...o v 1,455 101,050
Carriage Services, INC.........ooovviiiiiiiiins 619 26,561 ENerSys ..o 1,680 302,719
Coursera, Inc.@®) 5,139 31,142 Enovix Corp.®@® . 6,723 44,506
Driven Brands Holdings, Inc.@® _.................... 2,750 42,763 Eos Energy Enterprises, Inc., Class A@® ... .. 11,195 163,895
Duolingo, Inc., Class A®@.................ooeeen, 1,737 232,862 Generac Holdings, Inc.® ...l 2,647 444,802
Frontdoor, Inc.®. ... 3,189 188,502 LSl Industries, InC..........cooviiiiiiii 1,115 24,653
Graham Holdings Co., Class B....................... 148 172,661 NANO Nuclear Energy, Inc.®® ... ............... 1,315 38,654
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Security Shares Value Security Shares Value
Electrical Equipment (continued) Energy Equipment & Services (continued)
Nextpower, Inc., Class A®® . ...................... 6,384 747,503 Kodiak Gas Services, INC.............coovvvvivinnn. 2,350 $ 98,723
NuScale Power Corp., ClassA® ..................... 7,038 123,024 Liberty Energy, Inc., ClassA ............cooooeiiiinns 6,969 171,786
Plug Power, Inc.® ..., 46,530 98,411 Noble Corp. PLC ...\ 5,586 198,973
Powell Industries, INC. ..........coovvviiiiiiiiis 412 182,759 NOV, INC. .+ 16,020 293,967
Power Solutions International, Inc.&®................ 251 17,987 Oceaneering International, Inc.®..................... 4,372 131,597
Preformed Line Products Co................oovenne. 118 29,611 Patterson-UTI Energy, InC. ...........oooviiiiiiinns 14,932 112,438
Regal Rexnord Corp. ........coovvvviiiiiiiiiinnnn, 2,945 475,618 RPC,INC. o 3,947 26,248
Sensata Technologies Holding PLC .................. 6,366 220,200 Seadrill Ltd.@ ..., 2,559 98,470
SES Al Corp., ClassA® ...........c.covviviiinnnn, 8,316 16,881 Select Water Solutions, Inc., ClassA ................. 3,619 43,754
Shoals Technologies Group, Inc., Class A@®), ... .. 7,163 67,619 Solaris Energy Infrastructure, Inc., Class A............ 1,985 109,552
Sunrun, Inc.® ... 9,356 177,764 TETRA Technologies, Inc.®.......................... 5,692 64,889
T1Energy, Inc.® ..o 7,034 58,593 Tidewater, InC.® .. ... 2,032 126,980
Thermon Group Holdings, Inc.® ..................... 1,396 63,169 Transocean Ltd.® ...l 38,427 190,982
Vicor Corp.®@ ..o 1,029 162,242 Valaris Ltd. @ ... 2,721 157,083
4,191,191 Weatherford International PLC ....................... 3,238 304,631
Electronic Equipment, Instruments & Components — 2.3% 2,833,744
Advanced Energy Industries, Inc.®)................... 1,678 428,494 Entertainment — 0.6%
Aeva Technologies, Inc.®®,......................... 684 8,735 AMC Entertainment Holdings, Inc., Class A@® . .. 22,378 31,105
Arlo Technologies, INc.®...........oovviiiiii, 4,328 54,922 Atlanta Braves Holdings, Inc., Class A@® ..., .. 471 20,733
Arrow Electronics, Inc.® ..................... 2,098 277,964 Atlanta Braves Holdings, Inc., Class C, NVS@ . ... ... 2,064 82,415
AVNet, INC. ..o 3,454 215,495 Cinemark Holdings, Inc. ..o 4,492 106,371
Badger Meter, InC..........ccooiiiiii 1,299 190,407 IMAX Corp.@ ... 1,958 68,354
Bel Fuse, Inc., Class B,NVS............oovvvnnnnn, 461 92,749 Lionsgate Studios Corp.® ............covvivininnnns 9,772 92,248
Belden, InC. ... 1,686 198,122 Madison Square Garden Entertainment Corp.,
Benchmark Electronics, InC........................e. 1,404 73,205 Class A®. ... . 1,742 107,778
Cognex Corp. ... 7,125 276,022 Madison Square Garden Sports Corp., Class A® ..., 749 212,379
Crane NXT CO.. .t 2,417 122,107 Playtika Holding Corp. .........ocvvviiiiiii 3,384 12,250
CTS COMP. ettt ettt 1,248 64,160 Roku, Inc., Class A® ..., 5,699 542,545
Daktronics, Inc.® ... 1,747 40,443 Sphere Entertainment Co., Class A®................. 1,092 104,297
€PIUS, INC. o 1,104 94,734 Warner Music Group Corp., ClassA.................. 6,133 183,867
Evolv Technologies Holt(ii?gs, Inc., Class A®.......... 4817 29,817 1,564,342
:gsc;ggaEtntelrpnées, I(r;? """"""""""""""" 1?;3 182833 Financial Services — 1.6%
N ’ ' Better Home & Finance Holding Co.®® ............. 206 6,244
Itron, InG.®) . ... 2,020 200,142 Burford Canital Ltd 8919 86.425
Kimball Electronics, Inc. 1,041 31,449 urford Capital LU ... ' '
P e ’ ’ Cannae Holdings, InC. ..o, 2,072 29,858
Knowles Corp.® ........oooviiiiiii 3,660 88,718 @)
) Cantaloupe, Inc.®® .. 2,837 30,469
Littelfuse, InC. ..o 1,103 357,107 A
. ) Enact Holdings, InC. ..o 1,453 57,786
Mirion Technologies, Inc., Class A® .................. 10,064 249,990
) ) EssentGroup Ltd. ......ovvvveeiiiiiii 4,389 276,156
Napco Security Technologies, Inc..................... 1,547 57,069 E t Worldwide. Inc.@ 1797 130 211
Novanta. Inc. 1564 13411 uronet Worldwide, Inc.®. ... , ,
R ’ ’ EVERTEC, INC.vo v 2,666 80,007
08I Systems, Inc.® ..., 701 175,348 F )
a)(b) ederal Agricultural Mortgage Corp., Class C, NVS.... 375 63,488
Ouster, Inc.@® ... 2,447 50,971 . @
) Flywire Corp.'® . ... 4,713 59,384
PC Connection, InC. .........ooovveiiiiii 525 30,875 : .
@ HA Sustainable Infrastructure Capital, Inc. ............ 5,292 182,098
Plexus Corp.'® ... 1,131 225442 Jack Henrv & Associates. | 3234 579.565
Powerfleet. Inc.® 5180 26.470 ACK FeNry & ASSOCIAIES, INC......vvvevvein ’ !

) PO e ' ' Jackson Financial, Inc., ClassA...................... 2,881 342,609
Ralllant Corp --------------------------------------- 5:012 2651486 M | CI A(a)(b) 17 478 72 184
Rogers Corp.® 797 70.693 argeta, Inc., Class A™™ ... .. ; ,

ger Loty ' Merchants Bancorp............oovviiiieiiiinanns 909 37,687
Sanmina Corp.® ... 2,209 312,971 MGIC | c 9357 251890
ScanSource, Inc.® 1,068 45913 MVESIMENE COM. .o ' '

’ R e ] i ) NCR AﬂeOS Corp.(a) ................................. 3273 122,083
TD SYNNEX COP. e 3,363 533,607 NMI Holdi @)
: @ oldings, Inc., Class A® ..................e. 3,204 124,059
TTM Technologies, Inc.® ..., 4193 411,753 ) (@)b)
) Paymentus Holdings, Inc., Class A®®™ ............... 2,278 60,891
Vishay Intertechnology, Inc. ...t 4,570 92,086 @
Vontier C 6.645 249 188 Payoneer Global, Inc.®..................ooo 9,105 58,181
ONUBTLOM. v ’ _— PennyMac Financial Services, Inc., ClassA........... 1,263 126,199
6,063,003 Radian Group, InC. ..............cccooiiieriiiinn, 6,353 209,014
Energy Equipment & Services — 1.1% Remitly Global, Inc.®...................oocoeee. 6,984 92,328
ArChIOCK, INC. v, 7,575 224,144 Sezzle, Inc.@®) 851 53,817
Atlas Energy Solutions, Inc........................... 3,280 38,278 Shift4 Payments, Inc., Class A@® . ................. 2,929 172,928
Bristow Group, Inc.® ..., 923 40,575 TFS Financial Corp. .......o.vvvvviiiiiiinnn, 2,333 32,837
Cactus, Inc., Class A. .......ooiiii i 3,030 170,377 UWM Holdings Corp., Class A............ccoovvennn 9,753 47,887
Helix Energy Solutions Group, Inc.® ................. 5,755 45,695 Velocity Financial, Inc.® ..................ooooen 497 10,084
Helmerich & Payne, Inc. ..., 4,193 142,059 Voya Financial, InC..............oooocii i 4,275 327,721
Innovex International, Inc.@.......................... 1,712 42,543 Walker & Dunlop, INC.........coovviiviiiiinns 1,430 89,933
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Security Shares Value Security Shares Value
Financial Services (continued) Health Care Equipment & Supplies (continued)
Western Union Co. (The) ..........ovvvvevvinanninnns 14,706 § 137,795 Baxter International, Inc.®....................., 22,767 456,934
WEX, Inc.@®) 1,395 214,690 Beta Bionics, INC.® . ..o, 746 10,317
4,166,508 CONMED COrp. vt e et e e e e 1,369 52,556
Food Products — 1.4% EEETStPLCY SIRONAING. .+ gggz 12;;22
Cal-Maing FOodS, INC. +...vovvooooes 1,908 159375 Mbecta COp. ..o v ; )
, Enovis Corp.® ... 2,494 54,968
Campbell's Co. (The) ... 8,808 246,448 ) _ @
Envista Holdings Corp.® ... 7,517 176,424
ConagraBrands, InC. ..o 21,217 392,727 ) ) @b
. . @ Establishment Labs Holdings, Inc.®™................ 1,093 74,488
Darling Ingredients, Inc.®®. ... 6,503 296,927 @
Glaukos Corp.® . ... .o 2,367 282,572
Flowers Foods, INC............ooovvviiiiiiiinnnn, 8,772 100,264 Globus Medical. Inc.. Class A®) 5110 463375
Fresh Del Monte Produce, InC. .........ovvvviiiinnnn 1,624 64,408 obus e. Ical, nc(.a,) ASS AT e ' '
@ Haemonetics Corp.® ... 2,003 133,520
Freshpet, InC.*® ... 2,039 142,118 ;
ICU Medical, Inc.® ... 1,031 154,547
Hormel Foods Corp. ..., 12,805 315,131 , , @
i Inspire Medical Systems, Inc.® ...................... 1,319 99,954
Ingredion, INC.............oooviii 2,731 322,531 ) @
Integer Holdings Corp.® . ..., 1,638 133,591
J & J Snack Foods Corp............coovviiiiiiinnns 675 64,125 Inteara LifeSci Holdinas Cor. @ 2906 32373
J M SMUCKEr CO. (ThE) . vvveeveeeeeee e 4,656 488,228 integra LIESCIENCES HOIAINGS LOMP. . oo ' '
. iRadimed Corp........ovviiee i 352 34,454
Lamb Weston Holdings, Inc. ..............cooviiiin 5,816 267,129 !
. IRhythm Holdings, Inc.®................ooinne, 1,389 214,614
Marzetti Co. (The) ........ooveiiiiii 892 153,040 : . @b

o @ Kestra Medical Technologies Ltd.®™................. 1,316 32,466
Mission Produce, Inc.®..................o 2,102 28,293 X @

e, Lantheus Holdings, Inc.®..................ooois 3,001 200,827
Pilgrim’s Pride Corp.........ccooviiiiiiiii, 1,818 78,846 )

. @ LeMaitre Vascular, InC..............cooooiiiiiiiinns 921 78,257
Post Holdings, Inc.® ... 2,212 226,310 ) @
LivaNova PLC®. ..., 2,402 157,835
Seaboard Corp. .........ocoviiiii 12 60,987 . @b
@ Masimo Corp.®®™ ... 2,080 285,646
Seneca Foods Corp., ClassA® ...................... 206 24,582 . ) @

) @ Merit Medical Systems, Inc.®® ........................ 2,610 211,645
Simply Good Foods Co. (The)®...................... 3,779 70,932 N Corp. @ 8670 88,607
Tootsie Roll Industries, Inc.................ocoovennt. 793 30,039 eogen orp.(a) """"""""""""""""""" ' '

@ Novocure Ltd.® ... ... 4,372 54,213

TreeHouse Foods, Inc.®...................o 2,012 49,576 : @)
OmniAb, Inc., 12.50 Earnout Shares'®'®.............. 359 —

Utz Brands, Inc., ClassA................ooeiee, 3,322 35,014 ) @)
Vital Farms. Inc. @® 1531 43557 OmniAb, Inc., 15.00 Earnout Shares'®'®.............. 359 —
PR e ’ _ omnicell, INC.® ... 1,964 95,254
3,660,587 Penumbra, InC.® . ..o 1,651 591,339
Gas Utilities — 0.8% PROCEPT BioRobotics Corp.@ ...........oevvvinenns 2,332 67,535
Chesapeake Utilities Corp.............cocovvvivinnnn. 1,005 129,323 Pulse Biosciences, Inc.@® ... ... 797 11,022
MDU Resources Group, InC. ...............o..ovveen. 8,595 176,284 QuidelOrtho Corp.®® ..., 2,957 80,342
National Fuel Gas CO. .........o.vvvviiiiinininnns 4,028 337,345 Solventum Corp.® ... ..o 6,145 472,981
New Jersey Resources Corp. ........................ 4,314 213,457 STAAR Surgical Co.®® ... 1,480 28,046
Northwest Natural Holding Co. ...............o.ovues 1,755 81,713 Tandem Diabetes Care, Inc.®..............cooviit. 2,954 58,755
ONEGas, INC....oovi i 2,536 201,764 TelefleX, INC...'vvv e 2,049 213,854
Southwest Gas Holdings, INC. ...................oc.es 2,614 216,492 TransMedics Group, Inc.®...............oooeiveen, 1,384 185,421
SPIE, INC..v et 2,572 217,308 UFP Technologies, Inc.® .............ccooevivinnnns 341 85,639
UGI Corp ............................................ 9,558 383,371 6.316.020

1,957,057 Health Care Providers & Services — 2.3%

Ground Transportation — 0.9% Acadia Healthcare Co., Inc.&® . ..................... 3,992 53,652
ArcBest COrp. ... 942 84,987 AdaptHealth Corp.®..............coviii 4,052 40,723
Avis Budget Group, Inc.®®). ... 764 87,852 Addus HomeCare Corp.® .............occvvvinnn, 787 81,439
Hertz Global Holdings, Inc.@®,...................... 5111 25,044 Alignment Healthcare, Inc.® ......................... 4,767 107,400
Knight-Swift Transportation Holdings, Inc.............. 6,978 384,488 AMN Healthcare Services, Inc.® ..................... 1,743 37,126
Landstar System, INC............oooviiiiiinnn, 1,548 231,209 Ardent Health, Inc.®...............ocoviiiii, 1,069 8,734
Lyft, Inc., Class A@®) . ... 17,430 294,044 Astrana Health, Inc.® ... 1,732 39,386
Marten Transport Ltd.............coevivniininnnn.n. 2,354 28,954 Aveanna Healthcare Holdings, Inc.® ................. 2,564 21,538
RXO, INC.@ Lo, 7,332 106,901 BrightSpring Health Services, Inc.®.................. 3,047 119,656
Ryder System, INC. .........ocoviiiiiiian, 1,81 346,408 Brookdale Senior Living, Inc.® ....................... 9,721 145,815
Saia, INC.) . 1,179 394,812 Castle Biosciences, INc.® ..., 1,136 44 747
Schneider National, Inc., Class B..................... 2,025 54,351 Chemed COrp. ....vvvviriieie e 644 275,078
U-Haul Holding Co.@®) . ..................oo . 350 19,793 Clover Health Investments Corp., Class A@® ... 16,639 37,271
U-Haul Holding Co., NVS® ...................oc 4,277 219,453 Concentra Group Holdings Parent, Inc................ 5,302 117,598
Werner Enterprises, InC. ................oooevinnns 2,416 82,748 CorVel Corp.® ..., 1,320 91,912
2,361,044 DaVita, Inc.@® ., 1,558 170,352
Health Care Equipment & Supplies — 2.4% Encgmpass Health Comp. ... 4,284 404,967
Align Technology, INC.)...........coeeeiii e, 3,153 514,034 Ensign Groupl, Inc. (The)......... SRR 2,558 439,106
Alphatec Holdings, IN¢.® .........\ovooveereie 4,906 72,756 GeneDx Holdings Cozg}-, ClassA® ..., 897 86,345
ARVION, INC. 1,930 78,686 Guardgnt Health, Inc.®................... PR 5,138 585,937
AtriCure, Inc.®® 2197 81,135 Guardian F_’harmag/ Services, Inc., Class A™......... 973 29,385
Axogen, Inc.®. .. 1,765 61,510 HealthEquity, Inc.=. ..o, 3,790 324,689
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Security Shares Value Security Shares Value
Health Care Providers & Services (continued) Hotels, Restaurants & Leisure (continued)
Henry Schein, Inc.® . ..., 4,649 350,907 Biglari Holdings, Inc., Class A® ...................... 2% 3,938
Hims & Hers Health, Inc., Class A@® ... ... ..... 9,059 245,408 Biglari Holdings, Inc., Class B, NVS® ................ 30 11,251
Hinge Health, Inc., Class A®@......................... 635 22,161 BJ's Restaurants, Inc.® .............coooviiiinnnn, 739 30,905
LifeStance Health Group, Inc.®® ... ... .......... 6,944 49,094 Boyd Gaming COorp..........vvveaeeieiaeaieinn. 2,487 210,251
Molina Healthcare, Inc.® ...............ccooeivinnn. 2,261 406,053 Brinker International, Inc.® ...l 1,964 309,762
National HealthCare Corp. ...........oovvviiveinnnn. 546 78,138 Caesars Entertainment, Inc.®........................ 9,024 186,797
NeoGenomics, Inc.® ..., 5,663 68,296 Cava Group, Inc.®® 4,331 262,545
Nutex Health, Inc.@® . .............co, 160 23,806 Cheesecake Factory, Inc. (The) ............oovvvvenn. 2,028 117,543
Omada Health, Inc.® ... 384 5,741 Choice Hotels International, Inc.®.................... 1,207 124,080
OPKO Health, Inc.@®) ... ... 16,701 21,043 Churchill Downs, INC. ... 3,080 302,949
Option Care Health, Inc.® ........................... 7,248 246,432 Cracker Barrel Old Country Store, Inc.®.............. 1,023 30,813
PACS Group, Inc.® ..., 1,993 67,284 Domino’s Pizza, INC........vvvieiiiiiiiiiiieieein 1,409 578,155
Pediatrix Medical Group, Inc.®....................... 3,752 80,218 Dutch Bros, Inc., Class A@. ..o, 5,095 277,117
Pennant Group, Inc. (The)® ......................... 1,432 39,552 First Watch Restaurant Group, Inc.®................. 1,749 27,966
Privia Health Group, Inc.® ..., 4,908 113,964 Global Business Travel Group |, Class A@®) ..., 6,416 43,950
Progyny, Inc.® ... 3,129 74,689 Hilton Grand Vacations, Inc.®........................ 2,342 105,648
RadNet, Inc.®.........oooii 2,890 202,589 Hyatt Hotels Corp., Class A .............ooeivinnnns 1,784 278,964
Select Medical Holdings Corp. ..........c.covvvennn 4,684 70,494 Life Time Group Holdings, Inc.® ..................... 5,387 157,139
Surgery Partners, Inc.®® ... 3,136 46,601 Marriott Vacations Worldwide Corp.................... 1,281 69,571
U.S. Physical Therapy, INC............oovviiineannn. 649 54,432 MGM Resorts International®. ........................ 8,862 297,231
Universal Health Services, Inc., Class B .............. 2,485 500,131 Monarch Casino & Resort, Inc...............oovvennn 585 53,545
6,029,889 Navan, Inc., Class A® 1,616 18,552
Health Care REITs — 1.2% E”Wig'ﬁn,clr“'se Line Hl‘"l‘"”gs L s 1?;2; 422‘;?4
Alexandria Real Estate Equities, Inc. ................. 6,563 358,602 apa John's International, I .................... ' 875
American Healthcare REIT, INC. ..................... 7238 339535 Fenn Entertainment, N 6,397 82,137
, , : ; @
CareTrUSt REIT INC. v v 9.436 352,340 PIaneF F|tnessl, Inc., CIassIA MERIELPTIEPRITTPPREES 3,617 329,292
Healthcare Realty Trust. Inc. " 15114 253,764 Pursuit Attractions & Hospitality, Inc.®................ 878 30,493
y ) \ ,
Healthpeak Properties, ING. .......................... 30,953 533630  Red RockResorts, Inc., Class A...... oo 2258 142,548
. . @ 10 67,323
LTC PIOPEIES, INC. +. .. veveeeveeseeeesna 1.968 73 Rush Street(Lr;teractlve, Inc., Class A 38 ,
Medical Properties Trust, INC. ........o.vovvveree.. 22,569 113,206 Sabre Comp.™..... o 16,203 21,064
: ' ' ’ Serve Robotics, Inc.®® ... 2,926 30,518
National Health Investors, Inc......................... 1,998 164,076 ’ @ ’ ’
Omega Healthcare Investors, Inc. .................... 12,780 560,787 Shake Shack, Inc., Class A™ ..o 1,706 151,100
g j ) J ; ; (@)(b)
Sabra Health Care REIT, ING.......................... 9,706 181,793 Sharplink Gaming, InC. .o 8,881 78,863
: . : ; i @
Sila Realty THUSE, INC. ... v vesveeeeseeeeeees, 2384 58.050 Six Flags En.ter.tamment Corp. ... 4,088 73,625
' e Target Hospitality Corp.®......................oc..es 1,497 10,314
2,987,646 Texas Roadhouse, INC. ............ooveeeeereeenn., 2,962 532,745
Health Care Technology — 0.2% Travel + Leisure Co. .......vvvvviviiiiiinanannnn, 2,846 197,911
Certara, INc.@® . ... 5,394 47,413 United Parks & Resorts, Inc.®® . ................... 1,083 40,775
Claritev Corp., Class A®®) ... 308 8,365 Vail RESOMS, INC. .+ v 1,564 208,121
Doximity, Inc., Class A® .............cooveviivinnen, 5,820 218,076 Wendy's CO. (ThE). ... .evvveeeeeeeeeeeeiiieeeinens, 6,956 54,187
Evolent Health, Inc., Class A® ....................... 4,735 15,199 WINGSLOP, INC... v 1,233 327,275
HealthStream, InC............coooviiii i, 1,039 23,159 Wyndham Hotels & Resorts, InC. ..................... 3,230 235,112
HeartFlow, Inc.® .. ..o 829 24,762 Wynn Resorts Ltd............oevevivivinininaninnns. 3,709 398,532
PIICESE, N6 oo 2387 2058 7,468,084
chrodinger, INc.@ ... ' :
Teladoc Health, ING.® ............................... 7,645 41665 ~ Household Durables —1.4%
Waystar Holding Corp.® . ............ocoviviinnnn, 3,594 95,457 Caveo Industries, INC.2%.........ovvvvssscnns 325 159,906
' e Century Communities, InC..............coooviiiiiinn. 1,117 70,349
540,674 Champion Homes, INc.®) ...............cccoiiiiii 2,366 185,447
Hotel & Resort REITs — 0.5% Dream Finders Homes, Inc., ClassA@ ............... 1,169 21,498
Apple Hospitality REIT, Inc. ..., 9,857 114,736 Green Brick Partners, Inc.®. ..............ooevivenes 1,355 94,023
DiamondRock Hospitality Co. ................o..veee. 8,635 79,269 Installed Building Products, InC. ...................... 1,035 298,225
Host Hotels & Resorts, Inc. ............coviiiiin 31,165 577,487 KB HOME oot 2,935 168,880
Park Hotels & Resorts, Inc. ..................ooeeee. 8,918 97,474 La-Z-BOY, INC. ...t 1,658 60,368
Pebblebrook Hotel Trust ............................ 5,261 60,081 Leggett & Platt, INC........oveviviiiiiiiias 5,845 68,211
RLJ Lodging TrUSt . ... veeeiii e 6,631 49,268 LGl Homes, INC. @ .. .. 884 44,297
Ryman Hospitality Properties, Inc..................... 2,726 258,152 M/ Homes, INC.® .. ..o 1,115 149,076
Sunstone Hotel Investors, Inc......................... 8,270 72,528 Meritage Homes COrp...........oovvvveviviiininnn. 3,160 219,652
Xenia Hotels & Resorts, InC. ........cccovvvviiinnn.n. 4,211 62,112 Mohawk Industries, Inc.®. ... 2,183 258,424
1,371,107 Newell Brands, INC..........coovviiiiiiiiiins 16,829 71,523
Hotels, Restaurants & Leisure — 2.9% Sonos, Inc.fa> """""""""""" (a) """""""" 4,884 70,085
Accel Entertainment, Inc., Class A®.................. 2422 27,393 Taylor Morrison Home Corp., Class A®............... 4,472 272,568
AFBMETK v e 11,639 447,985 Toll Brothers, InC.............ooovnivniininn 4428 639,802
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Security Shares Value Security Shares Value
Household Durables (continued) Insurance (continued)
TopBuild Corp.@ ... 1,239 § 579,914 Neptune Insurance Holdings, Inc., Class A@.......... 1,103 § 28,127
Tri Pointe Homes, Inc.® .............ocooiviinnnnn. 3,377 112,623 Old Republic International Corp.............oovvvennns 10,241 401,140
WHIAPOO! COMP.... v 2,465 197,175 Oscar Health, Inc., Class A®)......................... 8,584 123,180
3,742,046 Palomar Holdings, Inc.® ..., 1,161 143,488
Household Products — 0.2% Primerica, Inc....... (.a). ............................... 1,484 390,351
Central Garden & Pet Co.@® 408 13,803 Prqusurance Corp®... T 217 51,274
Central Garden & Pet Co., Class A, NVS® ........... 2,208 67719 ~ heinsurance Group Of AMeIa, INC. ... 2,923 292,638
Eneraizer Holdinas. Inc. .. 9 844 62085 RenaissanceRe Holdings Ltd......................... 1,932 544,244
g gs, ) )
Reynolds Consumer Products, Inc.................... 2,458 56,952 RLICOM. .o 13 216,951
! ’ ' ' Root, Inc., Class A®) ... ..o 536 33,302
Spectrum Brands Holdings, Inc....................... 971 61,862 Ca . ’
WD40Co.. . 591 136 657 Ryan Specialty Holdings, Inc., ClassA................ 4,650 224,502
B Safety Insurance Group, InC.............c.cooviinn 631 49,660
399,078 Selective Insurance Group, Inc. .................... 2,685 225,755
Independent Power and Renewable Electricity Producers — 0.4% SiriusPoint Ltd.® .. ... 3,476 70,945
AES Corp. (The). ..o 31,540 462,061 Skyward Specialty Insurance Group, Inc.® ........... 1,357 60,549
Clearway Energy, Inc., Class A...............oeenes 1,469 49,608 Slide Insurance Holdings, Inc.®® ... ............. 1,360 23,433
Clearway Energy, Inc., Class C....................... 3,670 132,671 Stewart Information Services Corp.................... 1,254 84,557
Hallador Energy Co.® ..........ocvvvviiiiiiiiinnn, 1,452 26,847 Trupanion, IC.® ... 1,514 48,433
Ormat Technologies, INC.................ooooviinns 2,536 316,848 United Fire Group, INC.........o.ovvveriiiiiininnns 940 33,784
988,035 Universal Insurance Holdings, Inc..................... 1,158 35,261
Industrial REITs — 0.8% Unum GIOUp . R 7156 943,641
Americold Realty Trust, INC. ................oovvee... 11,144 138,297 White Mountains Insurance Group Ltd.®) ............. 107 218,808
EastGroup Properties, InC.............ocoviiiiinnn. 2,327 422,676 9,782,104
First Industrial Realty Trust, Inc....................... 5,391 312,840 Interactive Media & Services — 0.6%
Innovative Industrial Properties, Inc................... 1,279 61,801 Cargurus, Inc., Class A® ........................... 3,464 112,234
Lingage, INC. .. ..voviii i 2,670 95,346 EverQuote, Inc., Class A® . .........cccoiiiiiinn, 1,170 26,559
LXP Industrial Trust............ocovviiiiiiiiiinnn, 2,667 132,150 fuboTV, Inc., Class A®®) . ... ... 14,624 32,612
Rexford Industrial Realty, Inc. ........................ 10,508 425,889 Getty Images Holdings, Inc., Class A®@ ............... 2,184 2,861
STAG Industrial, INC..........ooveiiiiiiiiiienns 8,333 312,571 Grindr, INC. @) .. 1,463 16,561
Terreno Realty COrp.......vvvvvviiiiiiiiinn 4,465 274,776 IAC, INC.®) 3,006 111,072
2,176,346 Match Group, INC. ... 10,875 338,756
Insurance — 3.8% QuinStreet, Inc.?. .. TR 2,250 29,903
Accelerant Holdings, Class A®®)_................ 1,696 23,167 Rumble, Inc., Class A®®).................o 4,732 26,925
American Financial Group, InC..................o..... 3,185 414,910 Shutterstock, InC..............oooooiiii 1,004 19,929
AMERISAFE, ING. -+ oo 883 33.210 Snap, Inc., Class A, NVS®. ... 46,696 323,603
ASSUTAN, INC. v 2263 538,888 Taboola.com Ltd.® 5,925 23,700
Assured Guaranty Lid...................cooveivee... 2132 180,900 TripAdvisor, NG ..o P 4.9 65,267
Ategmy Spec|a|ty Ho|dings LLC(a) .................... 314 5,592 Trump Media & Technology ?al;?bL)Jp COI’p., Class A . 5v278 67v453
Axis Capital HOIdingS Lid. .. ...................c...... 3,39 350399~ Webloon Enfertainment, NG 706 8,536
Baldwin Insurance Group, Inc. (The), Class A@®) .. 3,166 69,399 Yelp, Inc.”. Uy 2,780 76,116
Bowhead Specialty Holdings, Inc.® .................. 683 16,774 Ziff Davis, In.="™. PN A 1,702 65,050
Brighthouse Financial, Inc.® ........................ 2603 166,748 Zoominfo Technologies, Inc., Class A®............... 11,145 89,717
CNO Financial Group, InC. ......oovvvviii i 4,530 190,486 1,436,854
Employers Holdings, InC..............ooiiiininnn, 1,007 43,925 IT Services — 0.9%
Erie Indemnity Co., Class A,NVS .................... 1,122 317,537 Akamai Technologies, Inc.® ......................... 6,198 602,136
Everest Group Ltd. .........oovvvviiiiiiiii, 1,892 626,782 Applied Digital Corp.@®) ..., 11,015 373,188
F&G Annuities & Life, InC..............coooviiiinnnn. 1,684 49,661 ASGN, INC.) 1,894 98,658
First American Financial Corp. ....................... 4,389 277,297 BigBear.ai Holdings, Inc.@®), ........................ 19,205 96,793
Genworth Financial, Inc., Class A®)................... 18,419 153,614 DigitalOcean Holdings, Inc.® ........................ 2,771 153,098
Globe Life, INC. ... ovvvee e 3,476 487,405 DXC Technology Co.® .............ccooeiiniinnn. 7,157 103,276
Goosehead Insurance, Inc., Class A®................ 1,057 65,365 EPAM Systems, Inc.&® ... 2,457 512,530
Hamilton Insurance Group Ltd., Class B@ ............ 1,806 50,117 Fastly, Inc., Class A®. ........cooviiiiiiiinnnnn, 6,105 56,471
Hanover Insurance Group, Inc. (The)................. 1,537 267,653 Grid Dynamics Holdings, Inc., ClassA®.............. 2,830 23,404
HCI Group, INC......oveiiic e, 458 72,671 Kyndryl Holdings, Inc.@®). ..., 10,340 237,820
Heritage Insurance Holdings, Inc.® .................. 1,036 27,009 Whitefiber, Inc.@® .. 411 8,019
Hippo Holdings, Inc.® ..............ccoooiiiiennne. 827 24,645 2,265,393
o Jios  egs  LeweProdus —0g
Kinsale Capital Group, Inc.®.............ocooviiiin, 983 389,150 ACUSh”?t Holdings Corp....................oooo, 1,250 121,175
Lemonade, |nC_(a)(b) __________________________________ 2’391 207‘371 Brunswick Corp. : '(a'l) """""""""""""""""" 2,175 222,611
Lincoln National COrp. .........vovvvovovoeoo . 7614 316819 CaAlWay GofCO.F 5,666 81,307
Mercury General Corp. .......oovvvvveiiiiiiiiinnns. 1,118 97,926 HASDI0, INC......vv 5839 521,481
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Security Shares Value Security Shares Value
Leisure Products (continued) Machinery (continued)
Latham Group, INC.® ..o, 1,882 $ 11,838 Microvast Holdings, Inc.@® . ...................... 9,179 § 24,049
Mattel, INC.®) ... 14,374 300,273 Middleby Corp. (The)® ........vviiiiiiieiannn, 2,238 329,366
Peloton Interactive, Inc., ClassA@® ... ........... 17,085 95,505 Mueller Industries, INC.............ovvviviiinininnns 4,909 668,311
Polaris, INC. ... 2,282 145,683 Mueller Water Products, Inc., ClassA................. 6,955 188,272
YETI Holdings, Inc.® ..., 3,544 161,996 NOFASON COMP. v vvveteeee et e 2,304 632,517
1661.869 Oshkosh COrp. ....vvveeeie e 2,668 383,712
e , o Proto Labs, INC.® ........vveeiireiieeee 1,044 54,967
Life Sciences Tools & Services — 1.3% ' ' '
1 (@)
10X Genormics, Inc., Class A®)....................... 4524 01385 RoCBearings, NG oo 1,873 686,047
A, . @ REV Group, InC.......ooovvviii 2,063 131,826
Adaptive Biotechnologies Corp.® .................... 4,569 84,527 , . (a)(b)
@)b) Richtech Robotics, Inc., Class B, ................. 6,638 23,764
Avantor, Inc.®®™. . 30,090 328,583 i @
@ SPX Technologies, Inc."® ... 2,191 456,626
Azenta, InC.*™ ..o 1,736 67,496 :
. . @ Standex International Corp. .............covvivninn 514 123,360
BioLife Solutions, Inc.®...................oo 1,681 36,646
. . @ Stanley Black & Decker, Inc. ..ot 6,809 535,596
Bio-Rad Laboratories, Inc., ClassA®................. 863 253,463 .
. Symbotic, Inc., Class A® ........................... 2,230 121,245
Bio-Techne Corp........oovvviii i 7,019 449,848
TennantCo.......ovvvviiiii 816 62,089
Bruker Corp. ..o 4,582 202,937
. . ' @ TereX COomp. ...t 2,764 157,548
Charles River Laboratories International, Inc.*® ....... 2,013 423,696 )
’ @) Timken Co. (The)......ovvviiiiiiiie 2,838 264,473
Fortrea Holdings, Inc.'® ..., 3,805 63,962
P - @ Toro Co. (The). ..o 4,434 405,711
Pacific Biosciences of California, Inc.® ............... 10,108 22,844 - !
. @ Trinity Industries, InC. ..o, 3,306 95,014
Personalis, Inc.'® . ... 2,309 21,635 )

) @ Watts Water Technologies, Inc., ClassA.............. 1,214 363,362
Repligen Corp.® ..., 2,355 351,766 Worthington Enterorises. | 1318 73941
REVVY, INC. -, 5,333 580,230 Ortnington ENIEIPIISES, INC........ooveeveee A g— A
Sotera Health Co.® ..............cooiiiiiiiiiiin, 6,819 123,560 13,951,862
Tempus Al, Inc., Class A®® ... ... 3,733 223,308 Marine Transportation — 0.2%

3325 886 Genco Shipping & Trading Ltd..................ooeit 1,825 38,143
B i (@)
Machinery — 5.4% “K/;rt:y Colrp. """"""""""""""""""""" fg?g iﬁ?ggg
Aebi Schmidt HOIGINGAG .........vveeeeiieeeeen, 1616 23,658 AISONM, NC..oveevvvvesssvvenss e AL g— L4
AGCO COM. et 2,632 298,495 535,920
Alamo Group, INC......oovii 458 89,452 Media — 0.9%
Albany International Corp., ClassA................... 1,313 72,858 Cable One, INC....o.vvveie i 192 15,550
Alliance Laundry Holdings, Inc.®..................... 2,029 44,800 DoubleVerify Holdings, Inc.® ........................ 5,923 64,087
Allison Transmission Holdings, Inc.................... 3,785 411,430 EchoStar Corp., Class A® ........................... 5,947 673,319
Astec Industries, INC. .........ovviiiiiiiiiinnns. 948 46,187 Ibotta, Inc., Class A®® ... ... 674 13,925
Atmus Filtration Technologies, Inc. ................... 713 41,333 John Wiley & Sons, Inc., ClassA..................... 1,901 59,368
Blue Bird Corp.®@ . ..., 1,390 69,931 Liberty Broadband Corp., ClassA® .................. 810 38,896
CECO Environmental Corp.@® _.................... 1,318 88,873 Liberty Broadband Corp., Class C, NVS®@ ............ 4,640 223,231
Chart Industries, Inc.®......................o. 1,998 414,265 Magnite, Inc.® ... 5,817 84,172
CNH Industrial NV 39,123 420,964 MNTN, Inc., Class A® .........ooiviiiiiin, 486 4,471
Crane Co.....vvve e 2,194 400,712 New York Times Co. (The), Class A................... 6,917 507,085
Donaldson Co., INC. ....vveveieieiiiieiaeaeea 5,346 544,971 Newsmax, Inc., Class B@..............covvivinnnn, 1,851 12,772
Douglas Dynamics, INC............coovvveiiiiennnnn. 957 36,060 Nexstar Media Group, Inc., ClassA................... 1,215 258,042
Energy Recovery, Inc.® ..., 2,425 35,381 NIQ Global Intelligence PLC®@®) . ................... 2,463 41,846
Enerpac Tool Group Corp., ClassA................... 2,432 98,156 Sirius XM Holdings, Inc. ...........coooiiiiiiiiinn 8,439 171,734
ENPro, INC. . ..veee e 882 210,604 Stagwell, Inc., Class A®@ .....................ocee. 4,695 28,217
Esab Corp.......coovvvviiiiii 2,524 305,656 TEGNA/INC. .o 6,712 128,602
ESCO Technologies, Inc. ......................os. 1,069 243914 2,325,317
Federal Signal Corp............oovvviiiiiiiiiiinn. 2,714 293,356 Metals & Mining — 1.5%
Flowserve Com........oouveiiiiiiiiiiiei e 5,830 455,615
; ! AlCOa COMP. .+t et 11,603 659,166
Franklin Electric Co., Inc. ..................oooon 1,757 175,032 . (@)b)
. Alpha Metallurgical Resources, Inc.®™ .............. 493 103,431
Gates Industrial Corp. PLC®.................o.c..e. 10,822 249,122 . @
Century Aluminum Co.® . ... 2,216 100,451
Gorman-Rupp Co. (The) ----------------------------- 924 50,349 Cl land-Cliffs, | (a) 24383 335510
Graham Corp.® 443 30975 eveland-Cliffs, Inc.®. ... , ,
T e ’ Coeur Mining, Inc.@® ..., 27,908 570,440
Greenbrier Cos., InC. (The)..........ovviviviiiiins 1,234 62,218 )
Helios Technolodies. | 1415 91 664 Commercial Metals CO. .........covvviiiiiiiii 4711 362,135
ClI0S 16CNNOIOGIES, INC.....vvvvveevevveeee ; ) Compass Minerals International, Inc.® ............... 1,484 37,070
Hillenbrand, Inc.................... 3,024 96,496 c : @
. . @ onstellium SE, Class A® ...................ooe 5714 128,394
Hillman Solutions Corp.® . ..., 8,097 75,869 L
IDEX C 3185 632,382 Hecla Mining Co. ....vvvi i 27,047 609,098
OP-eeeses ' ' Ivanhoe Electric, Inc.®® ........................... 4,671 79,827
ITTINC. 3,852 702,220 ) .
® Kaiser Aluminum Corp. ......ovvvvieviiiieaiiniaans 680 83,382
JBT Marel Corp.™ ... 2,294 360,869 .
Materion Corp. .....vvvii 877 121,272
Kadant, InC........ooovveiie 493 158,273 (a)(b)
K tal | 3426 17820 McEwen, Inc.®®™ . 2,108 50,908
Ienname al, 'nC. e f ’ MP Materials COI’p., Class A(a)(b) ..................... 5523 324,587
LInCOln EleCtnC H0|d|n931 |nC ------------------------- 21487 6591925 RamaCO ReSOUrCeS |nC ClaSS A(a) 1 752 34 182
LiNASAY COMP. + v veveteeeee e e e 486 60,881 P ' '
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Security Shares Value Security Shares Value
Metals & Mining (continued) Oil, Gas & Consumable Fuels (continued)
Ramaco Resources, Inc., ClassB.................... 247§ 3,241 DT Midstream, INC. ...vvvvveee i 4,349 548,061
Ryerson Holding Corp............oovviiiiiiinnnn. 1,202 33,920 Excelerate Energy, Inc., ClassA...................... 1,024 38,246
United States Antimony Corp.®®) .. ................ 4,288 31,431 Granite Ridge Resources, INC. ....................... 3,134 15,733
USARare Earth, Inc., Class A@® ... .. 4,404 98,738 Gulfport Energy Corp.® .............cooiiiiie . 693 141,490
Worthington Steel, InC...........coooviiiiiiiiinn., 1,370 55,115 HF Sinclair Corp. ......ovvii i 6,797 353,376
3,822,208 HighPeak Energy, Inc.® ..o, 572 2,603
Mortgage Real Estate Investment Trusts (REITs) — 1.0% In'terr}atlonall Seaways, InC. ... 1,689 100,749
Kinetik Holdings, Inc., Class A........................ 1,001 40,951
AGNC Investment Corp. .........coovviiiiiiiinnnn, 46,108 525,631 o
. Kosmos Energy Ltd.@® .. ... 19,166 30,282
Annaly Capital Management, Inc. .................... 30,219 695,339 ) ) b
. ' Lightbridge Corp.@®) ..., 1,348 20,739
Apollo Commercial Real Estate Finance, Inc. ......... 5,580 60,320 ol
Magnolia Oil & Gas Corp., ClassA ................... 7,805 199,106
Arbor Realty Trust, Inc. ..., 8,136 62,647 Matador R c 4932 293124
ARMOUR Residential REIT INC. ...voovoovvoo 5028 87487 atador Resources Co.............cooviiinn , ,
Murphy Ol COMpP. et 5,908 171,772
Blackstone Mortgage Trust, Inc., ClassA ............. 7,328 141,064 (@)b)

. NextDecade Corp.®® ... ... 7,233 38,263
Chimera Investment Corp. ..........coovvviiiiiinns 3,550 43,842 )

. Northern Oil & Gas, InC. ..o 3,682 92,050
Dynex Capital, InC. ... 6,185 85,848 "

. - OVINtiV, INC. .. 11,521 500,818
Ellington Financial, Inc. ............cooviiiiiiiinnn 4,648 59,727 Par Pacific Holdi ne.@ 2134 80.537
Franklin BSP Realty Trust, INC..........vvvvveeeeen.. 3,559 36,515 ar Facilic Foldings, INC. = oo ' '

. PBF Energy, Inc., Class A...........ccooovviiiiianns 3,742 125,207
Ladder Capital Corp., ClassA.............covvennnn. 5,052 55,420
) . Peabody Energy Corp...........coovvviiiiiiiininns 4,889 172,386
MFAFinancial, INC. ... 4,240 40,874 )
) . Permian Resources Corp., ClassA................... 28,235 455,431
Orchid Island Capital, Inc..............coovviiiininns 6,824 53,227
Range Resources Corp. ..........ooovvviiiiiiinnnnns 10,665 403,670
PennyMac Mortgage Investment Trust................ 3,924 46,421 ) @
. . REX American Resources Corp.'® ................... 1,294 43,750
Rithm Capital Corp...........oovvviiiiiiiene, 23,574 257,900
SMENErgY Co. ..o 9,313 181,328
Starwood Property Trust, InC. ...........ccooviviinns 15,278 273,935 Talos Energy, Inc.® 5015 59.779
Two Harbors Investment COI’p """""""""""" 4,459 ﬂ Uranium Energy COFp.(a)(b) ........................... 21,041 362,747
2,577,342 Venture Global, Inc., Class A®)....................... 4,401 43,130
Multi-Utilities — 0.2% Viper Energy, Inc., Class A...........cooooviiinnnn. 7,388 312,808
Avista Corp........ovviiii 3,572 147,488 Vitesse ENergy, INC. .....vvvvveiiiiiiiiiiiannes 1,265 26,514
Black Hills Corp.........vvvviiiiiiiiiiien 3,197 233,317 World Kinect Corp. ......vvvvvviiiiiieiiieennn 2,438 65,607
Northwestern Energy Group, InC...................... 2,570 174,400 7 456.947
URIGIECOP. s 706 35943 Paper & Forest Products — 0.1%
591,148 Louisiana-Pacific COm. ......................ccve.... 2,822 236,314
Office REITs — 0.6% SYIVAMO COP. vttt 1,482 72,529
BXP, Inc.........ooon SRRRRERRRE LR LR REEERERLERE 6,411 414,599 308,843
COPT Defense Properties ..............ccovvviiiinn. 5,030 154,974 .
) ) Passenger Airlines — 0.4%
Cousins Properties, INC. ..........cccovvivviiiinian, 6,961 175,696 4
Alaska Air Group, Inc.®............ccoiiii 4,851 246,576
Douglas Emmett, InC...........ooovviiiiiiinninnn. 6,798 71,787 American Aiflines G ne.@ 28.719 381,963
Easterly Government Properties, Inc.................. 1,869 43,716 mer!can Irlines .roup, ne. g T ’ ’
. Frontier Group Holdings, Inc.@®_.................... 3,720 17,261
Empire State Realty Trust, Inc., ClassA .............. 6,071 40,251 : )

. . JetBlue Airways Corp.® ... 12,461 60,685

Highwoods Properties, InC..............ccoooveinn. 4,603 118,987 L o
; Joby Aviation, Inc., Class A®@® . ................. 24,874 262,918
JBG SMITH Properties ................cooviinnn. 2,801 47,169 @

. SkyWest, Inc.® ... 1,726 166,594
Kilroy Realty Corp. ... 4791 165,194 Wheels Un Experience. Inc.. Class AG®) 4197 2644
Piedmont Realty Trust, Inc., Class A.................. 5,484 46,175 eels Up Experience, Inc., Lass AT v W P
SL Green Realty COMp.............evveenrieennnnn. 3172 142,042 1,138,641
Vornado Realty Trust ...........cooiiiiiiiiiinnen, 7,283 232,182 Personal Care Products — 0.2%

1652.772 BellRing Brands, Inc.® ...............coooeiiiiinn, 5,697 141,684
R (@)(b)
Oil, Gas & Consumable Fuels — 2.9% Coty, Inc., Class A®™ ... 15,393 48,796
) Edgewell Personal Care CO. .........ovvvviviinnn 1,986 38,648
Antero Midstream Corp..........oovvvvviiiiieninnn... 13,965 262,821 it Beauty. Inc. @ 2935 189.953
Antero Resources Corp.@ ................coooiill. 11,768 428,002 ElTBeauly, INC. 7. ' '
Herbalife Ltd.®........oooiiienn, 4,467 77,011
APACOMD.. .t 16,015 422,956
@) Interparfums, InC..............coo 806 78,641
BRV Comp. ™) 1,062 31,504 Olaplex Holdi Inc.@ 6.372 10.068
California Resources Corp. .........ovvvvvviiieinnnns 2,852 152,582 APIEX FIOICINGS, INC. 7T oo ’ _
Calumet, INC.@ ... 2,882 64,586 584,801
Centrus Energy Corp., ClassA®@® ... ... .. ... 716 199,248 Pharmaceuticals — 1.8%
Chord Energy Corp. . ...ovvvvieeiiia e 2,650 265,636 Amneal Pharmaceuticals, Inc., Class A® ............. 5,524 75,568
CNX Resources Corp.® ..., 5,573 216,232 Amphastar Pharmaceuticals, Inc.®................... 1,496 39,629
Comstock Resources, Inc.® ......................... 3,187 77,603 Amylyx Pharmaceuticals, Inc.® ...................... 3,447 49,258
Core Natural Resources, InC..............coovvven... 2,248 214,414 ANI Pharmaceuticals, Inc.®. ..o, 801 65,562
Crescent Energy Co., ClassA........................ 10,761 105,135 Aquestive Therapeutics, Inc.@® ... 4,539 13,390
CVREnergy, Inc.® ... 1,348 30,654 Arvinas, InC.®) .. 2,588 34,627
Delek U.S. Holdings, InC. .............cccoeevnnn.. 2,775 81,890 AtaiBeckley, Inc.@®) ... 13,421 50,463
Dorian LPG Ltd. ... 1,603 47,337 Avadel Pharmaceuticals PLC® ...................... 3,966 85,467
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Pharmaceuticals (continued) Professional Services (continued)
Axsome Therapeutics, Inc.®......................... 1,734 319,489 Maximus, INC. ... 2,483 234,495
Collegium Pharmaceutical, Inc.®..................... 1,255 57,630 Parsons Corp.@...........cooiiiiii 2,382 166,883
Corcept Therapeutics, Inc.@® ...................... 4272 170,325 Paycom Software, INC.............ccovvviivininnnn. 2,244 302,379
CorMedix, Inc.@®). ... 3,077 23,878 Paylocity Holding Corp.® ............................ 1,957 264,156
Crinetics Pharmaceuticals, Inc.®..................... 4,429 221,184 Planet Labs PBC, Class A@® ... .................. 9,689 241,934
Edgewise Therapeutics, Inc.@® ..................... 3,518 99,032 Robert Half, InC.........o.ovviiiiiii 4,421 153,011
Elanco Animal Health, Inc.®® . ..................... 21,114 508,425 Science Applications International Corp. .............. 2,084 212,068
Enliven Therapeutics, Inc.®®_...................... 1,501 39,701 TIC Solutions, INC.® ... 6,391 64,549
Esperion Therapeutics, Inc.®® ..................... 8,030 27,222 TriNet Group, INC. ....vvveeeee e 1,142 69,936
Harmony Biosciences Holdings, Inc.®................ 1,891 69,059 UL Solutions, Inc., Class A.......covvveviiiiiiinnnn, 3,312 232,602
Harrow, Inc.®® ... 1,192 48,800 Upwork, Inc.®® .. 5,267 105,498
Indivior Pharmaceuticals, Inc.® ...................... 4,052 143,360 Verra Mobility Corp., Class A® ....................... 7,062 136,297
Innoviva, INC.® ... 2,451 49,020 Willdan Group, Inc.® ... 596 75,215
Jazz Pharmaceuticals PLC®......................... 2,646 435,241 6,358,427
L.ENZ Therapeutlcs,. e 567 8,970 Real Estate Management & Development — 0.7%
Ligand Pharmaceuticals, Inc.®....................... 790 151,759 c Inc.. Class A@ 26,559 330519
Liquidia Comp.® ... 2878 121998 ompass, Inc., Class L , ,

: Cushman & Wakefield Ltd."™......................... 7,919 130,188
Maze Therapeutics, Inc.® ........................... 853 37,174 .

; eXp World Holdings, InC..............coooovviiinns 3,744 33,846

Nektar Therapeutics® ................ccoevevennnnnn, 722 26,952 Forestar Grou @)

- p,Inc.® 731 19,021
NUVathn BlO, InC., ClaSS A(a)(b) """""""""""" 91445 491492 HOWard HU hes HOIdIn S InC (a)(b) 1 399 114 242
Ocular Therapeutix, Inc.® ........................... 7,675 70,150 J g g(a’) T ' '

ones Lang LaSalle, Inc.® ... 2,101 751,969

Orggnonl & C.o """"""""""""""""""""" 11,125 9,008 Kennedy-Wilson Holdings, Inc........................ 4,589 45,202
Pacira BioSciences, Inc.® ..............coceviiinnnn, 1,966 40,382 o

Pertigo Co. PLC ..o oo 5816 82 645 Marcus & Millichap, InC............coovviiiiiiiiiinns 1,041 28,315

) ) ’ ’ Newmark Group, Inc., ClassA ... 6,473 115,413

Phibro Animal Health Corp., ClassA.................. 886 35,573 Opendoor Technologies. Inc.. Class AG®) 97 045 139,282

) pendoor Technologies, Inc., Class A@® ... ... ) ,
Prestige Consumer Healthcare, Inc.® ................ 2,083 134,291 St. Joe Co. (The) 1785 18149
Septerna, Inc.® ... 807 18,835 ' Sy T
Supernus Pharmaceuticals, Inc.®.................... 2,199 105,904 1,828,146
Tarsus Pharmaceuticals, Inc.@.................oo.. .. 1,265 81,643 Residential REITs — 0.9%

Terns Pharmaceuticals, Inc.®........................ 3,269 113,107 American Homes 4 Rent, Class A .................... 13,655 427,675
Theravance Biopharma, Inc.® ....................... 1,696 32,122 Apartment Investment & Management Co., Class A ... 5,935 34,898
Trevi Therapeutics, Inc.® ............................ 4,461 46,707 Camden Property Trust ........ovvvvvenieiininnn, 4,830 526,711
Viatris, INC..v v 53,288 697,540 CeNtEISPACE © vt et et 705 45310
WaVe Life Sciences Ltd.® ................ocooiinl, 5,722 74,043 Equity LifeStyle Properties, Inc. ...................... 8,485 535,997
Xeris Biopharma Holdings, Inc.®..................... 6,584 48,458 Independence Realty Trust, InC................coeves 9,874 164,896
4,699,083 NexPoint Residential Trust, Inc. ...................... 936 28,286
Professional Services — 2.4% BI\D/IE lljnc. Lo 13,317 494,721
: roperties, INC. ......vveei i 3,359 52,501
Alight, InG., CIBSS A ..o 18427 28,193 Veris Residential, Inc 3,611 54,851
Amentum Holdings, Inc.® ..............ocooiii, 5,862 209,742 P e
Barrett Business Services, InC...............oovnne. 1,119 42,522 2,365,852
BlackSky Technology, Inc., Class A® . ................ 1,159 25,579 Retail REITs — 1.3%
Booz Allen Hamilton Holding Corp., ClassA........... 5418 479,060 Acadia Realty Trust.............ccooiiiiiiinenn, 5,825 116,558
CACI International, Inc., Class A® ................... 975 605,065 Agree Realty COrp. ....o.vvvvveiiiii e 4,814 347,715
CBIZ, INC.® 2,297 90,387 Alexander's, INC..........ovvivririiiiiiiiina, 97 23755
Clarivate PLC@®) 15,004 39,761 Brixmor Property Group, INC.............ocovvevvnnns 13,616 364,773
ConCENTiX COMP. v vvev et et eeee e 1,844 68,873 CBL & Associates Properties, Inc. .................... 590 21,122
CRA International, INC..........coovvvviiiiiiiienns 269 50,825 Curbline Properties COrp. ........o.vvviiiiiiiiiiianns 4,610 111,793
CSG Systems International, Inc....................... 1,156 92,191 Federal Realty Investment Trust...................... 3,820 386,431
Dayforce, INC.® ... ..o, 6,922 479,487 Getty Realty Corp........o.vvviviiiriiiiiiiiins 2,318 69,216
ExIService Holdings, Inc.®........................... 7,154 280,079 InvenTrust Properties Corp...........ovvvivvveinnnn. 3,310 97,281
Exponent, INC.........ooviviiiii 2,243 161,204 Kite Realty Group Trust.........ccovvvviiiiiiiniinns 9,731 228,581
First Advantage Corp.®®)............................ 3,487 47,075 Macerich Co. (The) .....ovvviiiiii e 11,327 214,420
FTI Consulting, Inc.®....................e, 1,426 249,079 NETSTREIT COMP...vvvvvveeeiieieeieiieenann 3,493 65,808
GenpactLtd. ... 6,651 293,309 NNNREIT, INC...ooviiei 8,383 349,320
Huron Consulting Group, Inc.® ...................... 761 128,609 Phillips Edison & Co., INC...............c.ocoiinnnns 5,353 193,939
ICF International, INC........oovvveveii i, 782 72,921 Regency Centers Corp.........ooovvviiiiiiiininns 7,285 530,858
Innodata, Inc.@®) 1,331 73,791 Saul Centers, INC. ......vvvviiiieiie 540 17,134
Insperity, INC.......vvve 1,512 64,608 Tanger, INC. ..o 5,020 164,254
KBR, INC. ot 5,846 250,267 Urban Edge Properties ............ccoovveiiiiiinns 5,495 106,768
KomFerry ..o 2,173 150,958 3,409,726
Legalzoom.com, Inc............oooiiiin, 5,104 45,375 Semiconductors & Semiconductor Equipment — 2.9%
ManpowerGroup, Inc...........ocovvevinienine 1939 70,444 ACM Research, Inc., Class A®....................... 2,205 128,155
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January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Semiconductors & Semiconductor Equipment (continued) Software (continued)
Aehr Test Systems@®. ... 1,225 $ 31,409 Cleanspark, Inc.®® ... 12,133 $ 143,655
Allegro MicroSystems, Inc.®......................... 5,485 202,451 Clear Secure, Inc., Class A..........cviiiiiiiiinns 3,721 121,379
Alpha & Omega Semiconductor Ltd.@................ 1,061 23,448 Clearwater Analytics Holdings, Inc., Class A® ........ 11,947 287,803
Ambarella, Inc.® ... 1,818 116,425 Commvault Systems, Inc.®.......................... 1,936 165,915
Amkor Technology, INC. .........ooevviviiiiinnen, 5,038 243,487 Confluent, Inc., Class A@ . ..........coooiviiiininnnn, 12,550 383,277
Axcelis Technologies, Inc.®® _....................... 1,390 122,417 Core Scientific, Inc.@® ... 12,903 232,125
Cirrus Logic, Inc.® ..., 2,369 308,776 Digital Turbine, Inc.®@® ............................ 4,350 22,707
Cohu, INC.® . L. 1,950 55,653 Dolby Laboratories, Inc., ClassA..................... 2,704 173,570
Diodes, INC. @ ... .o, 1,931 114,296 Dropbox, Inc., Class A@® . ....................... 7,416 188,960
Enphase Energy, Inc.® . ..., 5,830 215,593 D-Wave Quantum, Inc.@®, ... 14,652 310,915
FormFactor, Inc.® ..., 3,453 243,402 Elastic NV@®. ... 3,918 258,314
Ichor Holdings Ltd.® ..............cocoeviivinnnn, 1,441 43,720 Fived, INC.® . . 3,064 54,110
Impinj, Inc.® ..., 1,181 163,096 Freshworks, Inc., Class A® .............oviiiiin. 8,604 92,751
Kulicke & Soffa Industries, Inc. ....................... 2,086 119,590 Gitlab, Inc., Class A®). ..., 5814 203,374
Lattice Semiconductor Corp.® ....................... 6,134 493,910 Hut8 Corp.@. ... 4,143 231,304
MACOM Technology Solutions Holdings, Inc.® ....... 2,808 615,121 I3 Verticals, Inc., Class A®® .. ..................... 955 21,211
MaxLinear, Inc.@ . ..o 3,542 61,454 Intapp, INC.@ ... 2,476 84,060
MKS, INC. oo 2,340 550,859 InterDigital, INC........ooveee 1,064 347,332
Navitas Semiconductor Corp.®® ... ... ........ 8,467 72,647 JamfHolding Corp.® ... 2,276 29,702
Onto Innovation, Inc.@. ..., 2,182 440,873 JFrog Ltd.@® 4,321 236,791
PDF Solutions, Inc.® ..., 1,398 44,526 Klaviyo, Inc., Class A® ...................cceeee, 5,821 129,284
Penguin Solutions, Inc.® ............................ 2,307 44318 Life360, INc.®®) 3,261 186,823
Photronics, Inc.® ..., 2,588 89,467 LiveRamp Holdings, Inc.®........................... 2,844 69,251
Power Integrations, INC..............ccoovevivennnnn, 2,420 11,175 Manhattan Associates, Inc.®...............oevevens. 2,688 405,915
Qorvo, INC.® L. 3,786 295,724 MARA Holdings, Inc.&®_............................ 16,199 153,891
Rambus, Inc.® ..., 4,781 544,221 N-able, Inc.@. ... ..o 3,282 19,922
Rigetti Computing, Inc.@®........................... 12,877 233,975 nCino, Inc.®® .. 4,464 95,306
Semtech Corp.® ... .o 3,859 307,755 NCR Voyix Corp.@ ..., 6,501 64,490
Silicon Laboratories, INc.®.............cocoiviinns. 1,436 204,558 Netskope, Inc., Class A®®) ... ................. 2,406 35,729
SiTime Comp.® ... 949 344,591 NextNav, Inc.@® . 2,813 40,395
SkyWater Technology, Inc.® ..................c..eee 1,105 34,984 Onestream, Inc., Class A®. ..........c.ooovvviiinnnn. 3,611 85,256
Skyworks Solutions, INC. ..............ccoeviveinnn. 6,606 368,351 Pagaya Technologies Ltd., Class A®® ... ... 1,814 35,173
SolarEdge Technologies, Inc.® ...................... 2,497 77,282 PagerDuty, Inc.® ... 3,839 40,693
Synaptics, Inc.® ... 1,747 144,145 PAR Technology Corp.@® . .......................... 1,842 48,279
Ultra Clean Holdings, Inc.®.......................... 1,889 82,512 Pegasystems, InC.............ccoovviiiii i 4,054 177,119
Universal Display COmp.............ocoovivivinannnnn, 2,091 240,089 Porch Group, Inc.®® ... 3,563 28,112
Veeco Instruments, Inc.®............................ 2,380 74,327 Procore Technologies, Inc.®......................... 5,260 297,137
7608.782 Progress Software Corp.®.................ooveiven. 1,865 76,316
T i @
Sofvare— 444 QRHONGS, 1. 205 11
A0 NGIWOTKS, INC. ... 3,110 54,238 R”a,ﬁ I”C'(a) """"""""""""""""""""" o 21048
ACI Worldwide, INC.2).....................cc..co.. 4,668 202,404 BPIAL, INC. . o ' '
. Red Violet, Inc.® ... 502 22,831
Adeia, INC. v 4,799 86,814 ) @b
) @ RingCentral, Inc., Class A®™ ... ... 3,160 81,781
Agilysys, InC.® ... 1,138 98,722 . @)()
’ @ Riot Platforms, Inc.®®™ ... 15,285 236,459
Alarm.com Holdings, Inc.® .................... 2,162 105,462 ) @

. @b) Rubrik, Inc., Class A® .. ... ..o 6,015 336,539
Alkami Technology, Inc.®®®™ ... 2,851 60,413 o @))

. @ SailPoint, Inc.®™ 2,670 41,892
Amplitude, Inc., Class A®.................oee . 3,638 32,443 @

: @ Samsara, Inc., ClassA®................... 13,564 380,470
Appfolio, Inc., Class A'® ..., 1,016 192,918 ) (@)

) @ SEMrush Holdings, Inc., Class A®™ ... ... ... 1,990 23,661
Appian Corp., Class A® ... ..o 1,368 38,167 . @
@) SentinelOne, Inc., Class A® ........................ 13,868 193,875
Asana, Inc., Class A®®™ ... ... 3,947 40,457 SenviceTitan. Inc.. Class A®) 496 38.857
Aurora Innovation, Inc., Class A@® ... 52,101 218,824 GIVICS AN, (NG, VIS s '

} @ SoundHound Al, Inc., Class A®'™ .................... 16,059 135,859

AvePoint, Inc., Class A®. ..., 5,944 69,129 ) @
. @ Sprinklr, Inc., Class A® ... 5134 32,755
BILL Holdings, Inc."® ... 3,706 159,988 @
e (@)(b) SPS Commerce, Inc.'® ... 1,682 150,135
Bit Digital, Inc.®™ ... 13,698 27,807 ) @
s . . Tenable Holdings, Inc.'® ..., 5,352 118,065
BitMine Immersion Technologies, Inc.................. 12,600 316,260 A
@) Teradata Corp.® ... 3,876 110,544
Blackbaud, INC.). ..., 1,704 91,505 -

) @ Terawulf, Inc. @™ ..o 13,350 178,489
BlackLine, Inc.'® ... ..o 2,253 104,697 UiPath. Inc.. Class A® 19106 240,545
Blend Labs, Inc., Class A® .......................... 8,656 20,601 el MO, VIASSIT. e ' '

@ Varonis Systems, Inc.®................o 5,192 154,929
Box, Inc., Class A®...............oo 6,355 161,099 @)(b)
@ Vertex, Inc., Class A®®) .. ... 2,996 55,576
Braze, Inc., Class A® .. ... 3,699 77,013 ) } @

) @(b) Via Transportation, Inc., Class A®.................... 715 16,624
C3.i,Inc., Class A®®™ ... 5,186 57,098 Workiva Inc.. Class A® 2301 177923
CCC Intelligent Solutions Holdings, Inc.@®. ... 22611 171,391 OrKIva, INC., LSS AT o ' '
Cipher Mining, Inc.@® ... 14,209 226,776
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January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Technology Hardware, Storage & Peripherals (continued)
Yext, Inc.® ..o 4832 § 34,597 GPGl, Inc., Class A® ..., 3,195 § 75,306
Zeta Global Holdings Corp., ClassA®................ 8,367 155,459 Quantum Computing, Inc.®® ... 5,647 52,348
11,509,061 245,988
Specialized REITs — 1.0% Textiles, Apparel & Luxury Goods — 1.1%
CUbESMArt. ...\ 10,144 380,704 Capri Holdings Ltd.@ ..., 5,276 119,079
EPR Properties. . ......ovvuuiiiiiiiiiiiiinns 3,367 182,626 Carters, INC. ...vov 1,495 51,742
Four Corners Property Trust, InC..............c.oouiis 4,707 116,028 Columbia Sportswear Co...........vvvviiiiiiiianns 1,180 65,230
Gaming & Leisure Properties, InC..................... 11,705 523,799 Crocs, INC.® ... 2,221 186,386
Lamar Advertising Co., ClasS A....................... 3,869 496,431 Deckers Outdoor Corp.® .........ooviiiiiiiiininns 6,731 803,278
Millrose Properties, Inc., ClassA ..................... 5,384 160,443 Figs, Inc., Class A® ................coci. 3,580 38,700
National Storage Affiliates Trust ...................... 3,172 100,901 G-Il Apparel Group Ltd. ........cvvviiiiiiiiinanns 1,556 45,669
Outfront Media, InC. ........ooovviiiiiiii 6,317 153,630 Kontoor Brands, INC............c.ooovviiniienaannnns 2,451 146,398
PotlatchDeltic Corp. .......oovvvvvieiii i, 3,204 133,703 Levi Strauss & Co., ClassA..........coovveiivinenns 3,897 77,472
Rayonier, INC. ......vviii 6,357 144,558 PVH COMp. . 2,118 132,079
Safehold, InC. ......oovevii 2,040 28,784 Ralph Lauren Corp., ClassA...........cccoviviinns 1,715 606,098
Smartstop Self Storage REIT, Inc. .................... 1,356 42,633 Steven MaddenLtd. ... 2,880 126,374
2 464240 Under Armour, Inc., Class A® ..o, 8,109 50,033
Y (@)
Specialty Retail — 2.7% pcer Amour, g, Gass G VST oo o N
Abercrombie & Fitch Co., Class A® .................. 2,082 203,266 Wol orp. o B P
Academy Sports & Outdoors, Inc. .................... 2,921 160,684 OIVErINg YWOrld WIAE, INC. ...ovvveervee ’ _—
Advance Auto Parts, INC.............................. 2,545 122,185 2,833,787
American Eagle Outfitters, Inc. ....................... 7,038 164,056 Tobacco — 0.1%
Asbury Automotive Group, Inc.® ..................... 805 188,780 Turning Point Brands, InC..............ccoovvivennn. 690 83,593
AutoNation, Inc.® ... 1,155 236,752 UNIVersal Com......vvveeeeeeeeeteie i 989 55,968
Bath & Body Works, InC. ............ooovviiiiiinnn. 9,096 198,293 139561
i @ '
Boot Barn Holdings, InG. ..o 1,267 226,134 Trading Companies & Distributors — 1.6%
Buckle, Inc. (The)........coovev 1,402 66,315 Ai
. ) ir Lease Corp., ClassA.........ooovvviiiiiniiinnnn. 4,180 270,153
Build-A-Bear Workshop, Inc."™ ... 547 32,645 ) : )

. } Applied Industrial Technologies, Inc................... 1,720 447,905
Camping World Holdings, Inc., ClassA ............... 2,499 32,962 Boise Cascade C 1697 137135
CarMax, Inc.® 6,789 302,382 O s SO ' '

P et ' ' Core & Main, Inc., Class A® ......................... 7,467 398,439
Chewy, Inc., Class A® ..., 9,789 284,958 @
Dick's Soorting Goods. | 2897 585,194 Custom Truck One Source, Inc.® .................... 2,464 15,573

ICK'S SPOMING 50008, INC. v , ) Distribution Solutions Group, Inc.@®................. 495 14,053
Five Below, Inc.® ..., 2,402 460,319 DNOW Inc.@

) @) Ine @ 7,811 118,649
Floor & Decor Holdings, Inc., Class A®®™ . ............ 4,637 305,856 DXP E ' @
b) nterprises, Inc.® ... 570 74,129
GameStop Corp., Class A@® . .................... 18,083 431,822
GATX COMP. e vee e et et 1,555 282,870
Gap, INC. (The) ... 10,546 295,077 :
, Global Industrial Co...........ccoviiiiiiiiiiieeeees 349 10,665
Group 1 Automotive, InC.........oovviiiiiiiiiin 562 199,094 H )

o ) erc Holdings, Inc. ... 1,371 196,519
Lithia Motors, Inc., Class A™ ................ooone. 1,016 328,615
Murohy USA. | 807 340,966 McGrath RentCorp .......oovvviieiiiiien 1,094 122,189

UIPRY &9 A, INC. .- ' MSC Industrial Direct Co., Inc., Class A. .............. 1,778 149,957
National Vision Holdings, Inc.® ...................... 3,257 85,822 ) @

) NPK International, Inc.'® ... 3,493 48,238
Penske Automotive Group, InC...................o..e. 888 139,229 QXO. Inc.@®
by L Ine. B0 26,110 579,120
Petco Health & Wellness Co., Inc.&® ... . ... 3,394 9,130 '
Rush Enterprises, Inc., ClassA..................oo.es 2,784 178,705
RealReal, Inc. (The)® ............ooviiiiin, 3,865 56,700 Rush Enterorises. Inc. Class B 353 20.831
Revolve Group, Inc, Class A® 1778 49162 ush Enterprises, Inc., Class B ...................... ,

) P IS e ' ' SiteOne Landscape Supply, Inc.®.................... 1,969 282,630
RHE. oo 679 135006 \vESCO International, | 2,124 614,749
Sally Beauty Holdings, Inc.® 4,186 63,711 rIOMatonal, INC. oo ' '

‘ PR e ' ' Willis Lease Finance Corp.®)......................... 140 25,519
Slgnet JeWelerS Ltd ---------------------------------- 11655 1521707 Xomet |nC Class A(a) 1 784 101 920
Sonic Automotive, Inc., Class A ...................... 621 37,235 e ' —_—
ThredUp, Inc., Class A®) ........ccvvvveeeeiii, 3,945 20,041 4,089,948
Upbound Group, InC. ......oovvviiiii e 2,375 44 887 Water Utilities — 0.3%

Urban Outfitters, Inc.®® ... .................cie, 2,603 184,423 American States Water Co. ............o.oovevinnnn. 1,718 125,345
Valvoline, Inc.®®) 5,646 184,737 California Water Service Group. ...................... 2,653 118,589
Victoria’s Secret & Co. @ . ..., 3,075 167,618 Essential Utilities, InC. ..............oovviiiiiinnns 11,120 431,345
Warby Parker, Inc., Class A®® . _................. 3,965 101,147 H20 America. ... 1,361 70,827
Wayfair, Inc., Class A®® . ...................c... 4,408 456,184 Middlesex Water Co. .....ovvvvveniiiiiiiiannn, 797 41,747
Winmark Corp. .....oovviiiii 134 60,392 787,853
7,114,486 Wireless Telecommunication Services — 0.1%

Technology Hardware, Storage & Peripherals — 0.1% Array Digital Infrastructure, Inc........................ 506 24,384
Corsair Gaming, Inc.®................o . 2,405 12,266
Diebold Nixdorf, Inc.® ..., 1,637 106,068
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January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value
Wireless Telecommunication Services (continued)
Gogo, Inc.®. ... 2,864 $ 13,146
Telephone & Data Systems, Inc....................... 4,054 182,957
220,487
Total Common Stocks — 99.8%
(Cost: $216,437,343). ........ooimiiiiiii 259,636,719
Rights
Biotechnology — 0.0%
Akero Therapeutics, Inc., CVR®© ... ... ... 2,899 1,884
Inhibr, Inc., CVR®© 1,489 2,442
4,326
Total Rights — 0.0%
(COSE: § ) et 4,326
Total Long-Term Investments — 99.8%
(Cost: $216,437,343). ...t 259,641,045

Short-Term Securities

Money Market Funds — 9.9%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 3.82%@®0 24,883,057 24,895,499
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.64% @@ 959,916 959,916
Total Short-Term Securities — 9.9%

(Cost: $25,841,793) .......vviit i 25,855,415
Total Investments — 109.7%

(Cost: $242,279,136). .. ......vuvriniri et 285,496,460
Liabilities in Excess of Other Assets — (9.7)%...............ccoovvenns (25,212,287)
Net Assets — 100.0% .........ocoveiinnie i $ 260,284,173

@ Non-income producing security.

® Al or a portion of this security is on loan.

© Security is valued using significant unobservable inputs and is classified as Level 3 in the
fair value hierarchy.

@ Affiliate of the Fund.

©  Annualized 7-day yield as of period end.

@ All or a portion of this security was purchased with the cash collateral from loaned
securities.
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January 31, 2026
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares................ $ 23,095,740  $ 1,797,487 § — § 473§ 1,799 $ 24,895499 24,883,057 $ 146,134®) § —
BlackRock Cash Funds: Treasury, SL

Agency Shares................... — 959,916® — — — 959,916 959,916 21,488 —

§ 473 § 1,799 § 25855415 $ 167622 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and
from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Russell 2000 E-Mini INAeX .......vvuii 2 03/20/26 $ 262 $ (6,649)
S&P Mid 400 E-Mini INAEX ... 1 03/20/26 345 (1,665)
$ (8,314)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

 Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
* Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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January 31, 2026

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SLOCKS ...t e $ 259,636,719 § — 3 — 3 259,636,719
RIGNtS — — 4,326 4,326
Short-Term Securities
Money Market Funds .............ooiiiiii 25,855,415 — — 25,855,415
$ 285,492,134  § —  $ 4326 $ 285,496,460
Derivative Financial Instruments®®
Liabilities
Equity CONracts . . ... .ovvse e $ (8,314) § —  § - $ (8,314)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

CVR Contingent Value Rights
NVS Non-Voting Shares
REIT Real Estate Investment Trust
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Biotechnology — 1.8%
AbbVie, INC. ...vee e 34,718 7,742,461
Aerospace & Defense —2.5% Alnylam Pharmaceuticals, Inc.®..................... 2,499 844,812
AeroVironment, INc.®...........o 733 $ 204,060 Amaen. Inc 10570 3613.672
Axon Enterprise, Inc.® ... 1,457 704,576 B'ogen‘ Inc.‘a.’ """""""""""""""""""" 2781 500274
Boeing Co. (The) ..................ococovevr. 15,285 BET2MD gt ’ ’
g ilead Sciences, INC.......ooovvviiiiiiiiiiii e 24,535 3,482,743
BWX Technologies, InC. ..o 1,798 369,363 ICyte COMP. ..ot 3178 318.022
Carpenter Technology Corp..............coovivinnnn. 934 296,853 nsmed. e @ 4’071 638’61 8
Curtiss-Wright Corp. v 740 485,951 Natera,’lnc.‘a) ....................................... 2:619 605:356
General Dynamlcs Q0. oo 4,774 1676,104 Regeneron Pharmaceuticals, Inc..................... 1,980 1,468,071
General Electric Co..............oooi, 20,811 6,384,607 Summit Therapeutics, Inc.®® . ..................... 2219 32,131
:E:gg gg:g(bélass A """""""""""""""" ’ g?g ggg?gg United Therapeutics Corp.®......................... 780 366,202
Howmet Aerospace, INC. .............ocovvvivininnns 7,630 1,587,650 Vertex Pharmaceuticals, N6 .............oooov... 4988 2343861
L3Harris Technologies, InC.................cconee. 3,665 1,256,545 21,956,223
Lockheed Martin Corp. .........covveevveeiinaainn, 3,907 2,477,897 Broadline Retail —4.1%
Northrop Grumman COmp. ........oevvevveeennnn, 2,704 1,871,871 Amazon.com, Inc.®............ 191,596 45,848,923
Rocket Lab Corp.@ ... ..ovv e 8,229 658,896 Coupang, Inc., Class A®@ ..., 26,483 533,897
RTX COMP. vt 26,322 5,288,879 eBay, Inc.............o 8,888 810,763
TeXtON, INC. oo 3,547 312,349 MercadoLibre, Inc.® ...........ocooiiiiiii, 925 1,986,706
TransDigm Group, InC..........oooviiiiii 1,051 1,500,345 49,180,289
Woodward, INC.........ooviiii e 1,159 368,377 BU|Id|ng Products — 0.4%
29,688,496 Allegion PLC ..o 1,690 279,509
Air Freight & Logistics — 0.3% Carlisle Cos., INC. ... 851 290,097
CH Robinson Worldwide, InC.......................... 2,316 451,504 Carrier Global Corp..............ocoooiii 15,469 921,643
Expeditors International of Washington, Inc............ 2,622 420,936 Johnson Controls International PLC.................. 12,018 1,433,267
FEAEX COMP. .o vt e et 4337 1,397,598 Lennox International, Inc................oooooinn, 642 317,841
United Parcel Service, Inc., Class B.................. 14,532 1,543,589 Trane Technologies PLC .......................... 4,384 1,843,823
3,813,627 5,086,180
Automobile Components — 0.0% Capital Markets — 3.3%
AptivPLC® L. 4,093 310,045 Ameriprise Financial, InC................oooiiii 1,826 962,649
. Ares Management Corp., ClassA.................... 3,991 597,333
Automobiles —2.2% Bank of New York Mellon Corp. (The)................ 13,192 1,581,985
Ford Motor Co. ..o 77,245 1,072,161 BIackROGK, INC.©) .~ vvo oo 2732 3,056,944
General MOfors GO oo 18,326 1539.384  Biackstone, INC., CIaSS A .........v.veveeeeeerenen.. 145519 2,067,796
Rivian Automotive, Inc., Class A® ................... 14,874 219,391 Carlyle Group, InG. (The) ... vvvovovooo 493 248,990
Tesla, INC oo 55002 _ 2387341 Gpaies Schwab Corp. (The) .vovvveveeereveee.. 33475 3478722
26,504,347 CME Group, Inc., ClasS A ...........c..ocevveinnnin, 7,072 2,044,232
Banks — 3.5% Coinbase Global, Inc., ClassA®@..................... 4,437 864,061
Bank of America Corp. ...........c.covvviiviiinnnnn. 131,394 6,990,161 Goldman Sachs Group, Inc. (The) ................... 5,898 5,517,048
Citigroup, INC...v oo 35,151 4,067,322 Interactive Brokers Group, Inc., ClassA.............. 8,705 651,830
Citizens Financial Group, InC................ooveeniis 8,637 543,958 Intercontinental Exchange, Inc....................... 11,244 1,953,982
Fifth Third Bancorp. .........covvvvvriieiininnn. 17,720 889,898 KKR & Co., Inc., Class A ........ccovviviiiininnn, 13,082 1,494,749
First Citizens BancShares, Inc., ClassA.............. 203 420,123 LPL Financial Holdings, InC.................ccouiee. 1,587 578,462
Huntington Bancshares, InC..................oooveee 38,922 680,357 Moody's COMp. ... vvve et 3,051 1,572,974
JPMorgan Chase & CO. ..., 54,017 16,523,260 Morgan Stanley . ........cooviiiiiii 24,264 4,435,459
KEYCOTD. ettt et 18,513 398,400 MSCI, Inc., Class A ... 1,429 870,575
M&T Bank Corp. ....ovveeee e 3,019 668,920 Nasdag, INC.......c.ooviiiiii 7,321 709,332
PNC Financial Services Group, Inc. (The)............ 7,754 1,731,468 Northern Trust Corp. ........c.oovviviiiiiiininnn. 3,738 558,569
Regions Financial Corp............ocovviiiviinann. 16,865 480,652 Raymond James Financial, Inc....................... 3,398 563,592
Truist Financial Cormp. .........ovvvvviieiennannnns. 25,331 1,302,520 Robinhood Markets, Inc., Class A®.................. 14,737 1,466,037
U.S.BaNCOM ...t 30,557 1,714,553 S&P Global, INC. ... 5,954 3,142,462
Wells Fargo & Co. ... 61,728 5,585,767 State Street Corp.......oovvviiii 5,482 717,375
41,997 359 T Rowe Price Group, INC.........oovvvvviiiiinnn, 4,261 450,303
Beverages — 1.0% 39,585,463
Coca-Cola Co. (The)....vvvveiiiiiiiai i 76,835 5,748,027 Chemicals — 1.0%
Constellation Brands, Inc., ClassA................... 2,989 468,376 Air Products & Chemicals, Inc........................ 4,370 1,190,825
Keurig Dr. Pepper, INC. ......oovvviiiii e 23,887 655,459 Corteva, INC....vvve e 13,468 980,470
Monster Beverage Corp.® ...............c.evvein. 13,463 1,087,272 DOW, INC. . 14,017 386,168
PepsiCo, INC....vvveei i 26,930 4,137,256 DuPont de Nemours, InC..............coviivieinnnn. 8,214 360,759
12,096,390 Ecolab, NG 4,996 1,408,822
International Flavors & Fragrances, Inc............... 5,020 350,446
LiNde PLC . ... 9,249 4,226,516
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Security Shares Value Security Shares Value
Chemicals (continued) Diversified REITs — 0.0%
LyondellBasell Industries NV, ClassA................ 5084 §$ 249,116 WP Carey, INC......oovviiiiiiiii 4429 § 308,923
R Iomston 0T gsm moqy  DersfedTescommunicton Sevices — 08%
SherwinWillams Co (.The) 4505 1604746 AST SpaceMobile, Inc., Class A@® . ............... 4,117 524,578
PN ' _ AT&TINC.. ettt 140,609 3,685,362
11,544,641 Comeast Corp., Class A........vvvveeieiiiaiinnnn, 71,422 2,124,804
Commercial Services & Supplies — 0.4% Verizon Communications, INC. ..............oovvenns 82,912 3,691,242
gintas C]orp(-a-) --------------------------------------- 12222 12381;; 10,025,986
Republc Senves ne. s war o Uilies— 141
) P ’ ’ Alliant Energy Corp.......vvvvveiiiiiiiiiieiinns 5,013 330,407
Rollins, INC......ovve 5,787 366,549 ) :
American Electric Power Co., Inc..................... 10,129 1,213,201
Veralto Comp. ... 4,649 460,158 Constellation Energy Cor| 6,162 1,729,550
Waste Management, INC..................ocoevvennn. 7,223 1,605,239 GO ' P
' _— Duke Energy Corp........vvviiieeiiiiiiie e 15,284 1,854,713
5,265,298 Edison International........................cooee.n.. 7,611 474,013
Communications Equipment — 1.0% Entergy Comp.......ooviiiieii 8,752 839,229
Arista Networks, Inc.® ... 20,202 2,863,432 Evergy, INC......ooovvvii 4513 346,283
Ciena Corp.® .. ..o 2,778 699,528 Eversource Energy............ooooiiiii 6,902 477,135
Cisco Systems, INC.......ovvvvviiiiiiiiiii 77,871 6,098,857 Exelon Corp. .vvvveiii i 19,852 888,973
F5,INC. 8 1,136 313,093 FirstENergy COom. ... .vvveeeriineniiaiaianananann, 10,379 491,342
Motorola Solutions, Inc. .............cooviiiiiiiint. 3,286 1,322,746 NextEra Energy, InC.........coovveiiiii 40,892 3,594,407
11,297,656 EEG FIEner%/I, |nC.A.<a.).(t.)) ............................... ?,g:g ?21,3[213
. N o o, Inc., Class A®®) , ,
iggsotu‘m“ & Engineering —0.3% 2515 22520 PGAE COMD. +. v v 43317 667,948
Comfort Systems U.S.A,, INC......oovvviiiiiiinnn 692 790,333 PPLCOM. .oevovivvinini, 13,872 502,860
EMCOR GrOUD, INCev e 875 630,639 Southern Co. (TRE) ..o 21,632 1,931,954
MasTec, |nc.(a) ...................................... 1’203 289,297 XCG' Energyv Inc """""""""""""""""""" 11'632 884v730
Quanta Services, INC. ............................... 2,897 1,375,003 16,958,814
3,327,794 Electrical Equipment — 1.1%
Construction Materials — 0.3% AMETEK, Inc. . ... @ 4529 1,014,405
CRHPLC. .. . 13,224 1,618,750 Bloom Energy Corp., Class A®...................... 4,288 649,075
Martin Marietta Materials, Inc. ....................... 1,204 784,947 Baton Corp. PLC... oo 7,695 2,104,177
Vulcan Materials Co. ... 2622 788,016 Emerson Electric Co...........ovvviiiiiiiiiiinn, 11,078 1,628,023
' EEEEE—— GEVernova, INC.......oovveviiie i 5,367 3,898,428
3,191,713 HUBDEIL INC. ... 1,051 512,825
Consumer Finance — 0.6% nVentElectricPLC..........cooiiiii, 3,157 354,405
American EXpress Co. .....vvvvvvieiiiiiiiiiiaans 10,620 3,740,045 Rockwell Automation, INC..........oooveeiienn. 2,237 943,231
Capital One Financial Corp. ............ccovvvvvnnnn. 12,556 2,748,885 Vertiv Holdings Co., Class A...............oevevnnn. 7,375 1,373,077
SoFi Technologies, INC.®. . 23,317 531,861 13,077,646
Synchrony Financial ..o 7,075 513,857 Electronic Equipment, Instruments & Components — 0.8%
7,534,648 Amphenol Corp., Class A........vvvvvvveei 23,985 3,455,759
Consumer Staples Distribution & Retail — 1.9% CDW COP. vt 2,589 327,224
Casey’s General Stores, InC. ........................ 715 433,648 Coherent Corp.®@ ..., 3,014 639,510
Costco Wholesale Corp..........ovvvvvviiiniinnennn. 8,729 8,207,442 COMING, INC.... v, 14,845 1,532,746
Dollar General Comp. ... vuvverereiiaiaiaiaeannn. 4,312 618,470 Fabrinet®® . 714 349,460
Dollar Tree, INC.@ ..., 3,882 456,484 Flex Ltd. @, .o 6,944 437,750
Kroger Co. (The). ..o 12,073 758,788 Jabil, INC....o 1,947 461,809
Performance Food Group Co.@ ..................... 3,051 291,218 Keysight Technologies, INc.®). ....................... 3,385 732,277
SYSCO COMP. vt 9,390 787,352 TE Connectivity PLC ..o 5,826 1,297,916
Target Corp. ... 9,041 953,554 Teledyne Technologies, Inc.® ....................... 922 571,917
U.S. Foods Holding Corp.® ..............coovvee. 4,501 376,374 Zebra Technologies Corp., Class A® ................ 1,005 236,155
Walmart, INC. oo 84,586 10,077,576 10,042,523
22,960,906 Energy Equipment & Services — 0.3%
Containers & Packaging — 0.1% Baker Hughes Co., Class A.............c.ovvvnnnn. 19,459 1,090,482
AMCOrPLC ... o 8,972 397,011 Halliburton Co.. ..o 16,889 566,119
International Paper Co............ccovviviiiinnnnn, 10,235 412,675 SLB L. ..t 29,168 1,411,148
Packaging Corp. of America...................ooene. 1,752 389,908 TechnipFMCPLC ..o 7,501 417,956
Smurfit WestRock PLC........coovviiiiieeiie e 10,153 422,669 3,485,705
1,622,263 Entertainment — 1.3%
Distributors — 0.0% Electronic Arts, InC. ... 4,482 913,970
Genuine Parts CO. ..........oovvviiiiiiiiii, 2,727 379,026 Liberty Media Corp. - Liberty Formula One, Class A®. 485 38,650
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Security Shares Value Security Shares Value
Entertainment (continued) Health Care Equipment & Supplies (continued)
Liberty Media Corp. - Liberty Formula One, Class C, ResMed, Inc. ... 2,897 § 748,324
NVSE) 4172 § 363,047 STERISPLC ... 1,871 491,325
Live Nation Entertainment, Inc.® .................... 2,822 410,460 Stryker Corp. .. 7,116 2,629,789
Netflix, Inc.® ... 83,559 6,976,341 Zimmer Biomet Holdings, Inc. ....................... 3,915 340,879
ROBLOX Corp., Qlass A (;). ................ 12,337 811,281 22,128,501
Take-Two Interagtlve Software, Inc.® ................ 3,341 736,022 Health Care Providers & Services — 1.5%
TKO Group Holdings, Inc., ClassA .................. 1,344 272,268 Cardi
. ardinal Health, Inc. ..., 4,689 1,007,572
Walt Disney Co. (The)..........oovvviiiiiiiiinnn, 35,355 3,988,044 Cencora. Inc 3,600 1993192
Warner Bros Discovery, Inc., Class A®............... 44,560 1,227,182 T ’ i
e ' _— s Centene Corp. @ ... ..o, 9,467 410,110
15,737,265 Cigna Group (ThE) ... eveeeeee e 5,070 1,389,738
Financial Services — 3.6% CVSHealth Corp......covvviieiiii i 24,950 1,859,274
Affirm Holdings, Inc., Class A® ...................... 5,258 317,057 Elevance Health, Inc. ..............cooiiiiinnns 4,361 1,507,772
Apollo Global Management, Inc...................... 8,137 1,094,752 HCA Healthcare, InC.........coovviiiiii, 3,186 1,555,628
Berkshire Hathaway, Inc., Class B® ................. 36,173 17,382,212 Humana, InC. ... 2,365 461,648
Block, Inc., Class A® ...............coooeiviinni. 10,759 650,166 Labcorp Holdings, Inc. ... 1,646 446,922
Corpay, Inc.® .. 1,326 417,199 MCKESSON COMP. .. .vv vt etaieeeieieeianas 2427 2,017,347
Equitable Holdings, InC. ..............coiiiiiinnt. 1,919 89,042 Quest Diagnostics, INC..........c.ovviviiiiiieinnn. 2,180 407,725
Fidelity National Information Services, Inc. ........... 10,330 570,733 Tenet Healthcare Corp.®............................ 1,720 325,562
Fiserv, INC.3). ..o 10,615 676,494 UnitedHealth Group, Inc. ..., 17,821 5,113,380
Global Payments, InC.................ococoiinnn 4,796 344,065 17,795,870
Mastercard, llnc., ClassA. ... 16,193 8,724,627 Health Care REITs — 0.3%
PayPal Holdings, InC. .............cooviiiiiiinnnt. 18,381 968,495 Ve
entas, INC......ovvve i 8,794 683,030
Rocket Cos., Inc., Class A...........covvviinnnnn. 17,318 310,512 Welltower. Inc 13.496 2542 107
Toast, Inc., Class A® ... oo 9,739 302,980 PO ' _—
Visa, INC., CIasS A...............ccoeivrereiieeenn, 33,404 10,750,409 3,225,131
42,508,743 Health Care Technology — (3;?%
Food Products — 0.4% Veeva Systems, Inc., Class A®...................... 2965 604,623
Archer-Daniels-Midland Co. ..................c...... 9,067 610,300 Hotels, Restaurants & Leisure — 1.8%
Bunge Global SA ......oovveieiii e 2,651 301,896 Airbnb, Inc., Class A® ... 8,204 1,061,352
General Mills, INC......ovvvviie i 10,530 487,118 Booking Holdings, Inc. ..., 636 3,181,170
Hershey Co. (TRE) ... vevve e 2,928 570,228 Carnival Corp.® ..., 21,510 645,730
Kraft Heinz Co. (The) ....ovvvviiiii 17,108 406,144 Chipotle Mexican Grill, Inc.® ........................ 25,820 1,003,623
McCormick & Co., Inc., NVS.........oovviiiiinnns. 4,942 305,564 Darden Restaurants, InC................coooveinn. 2,304 459,302
Mondelez International, Inc., Class A................. 25476 1,489,581 DoorDash, Inc., Class A® ..........ovviiiiinnnns 7,319 1,497,614
Tyson Foods, Inc., CIass A .......................... 5,345 349,189 DraftKings, Inc., Class A®........................... 9,576 263,436
4,520,020 Expedia Group, InC......... AR 2,294 607,543
Gas Utilities — 0.0% FIlutter Entertqmment ELC(E‘" ) 3,261 538,554
’ Hilton Worldwide Holdings, Inc....................... 4,287 1,279,712
Atmos Energy Corp. ..o NS _ S18M9 | 5 Vegas Sands COm. . ...v.veveeerreereees. 6,103 321,811
Ground Transportation — 0.8% Marriott International, Inc., ClassA................... 4,343 1,369,348
COX COMP. vttt 36,660 1,384,282 McDonald’'s COrp....o.vvvereie e, 14,092 4,438,980
JB Hunt Transport Services, InC...................... 1,509 305,904 Royal Caribbean Cruises Ltd......................... 4,968 1,612,861
Norfolk Southern Corp...........ovviviviiiieainnnn. 4,447 1,295,144 Starbucks Corp. .vvvvvi 22,330 2,053,244
Old Dominion Freight Line, InC..............cocooit 3,594 622,481 Yum! Brands, InC.........oooviiiiiiiiiiiiiiii e 5,512 857,116
Uber Technologies, INC.® .o 39,496 3,161,655 21,191,396
Union Pa?;f)lc COMP. v 11,650 2,738,915 Household Durables — 0.3%
KPOINC. o 2314 76 DR HOON, INC... ..o 5,194 773,075
9,851,107 Garmin Ltd. ... 3,179 641,014
Health Care Equipment & Supplies — 1.9% Lennar Corp., Class A.........covvviieiiiinnannn. 4,239 463,535
Abbott Laboratories ............ccoviiiiiiiii 34,191 3,737,076 Lennar Corp., Class B...............ooviiiiinenn, 259 26,226
Becton Dickinson & Co. ..........ooviiiiiiiin 5,648 1,149,255 NVR, Inc.® .o 52 397,058
Boston Scientific Corp.® ..., 29,095 2,721,255 PulteGroup, InC. ...ovvvv e 3,825 478,469
Cooper Cos., Inc. (The)® ..................oooenies 3,892 316,731 Somnigroup International, InC........................ 3,667 322,146
Dexcom, |l.10.(a). ..................................... 7,668 560,071 3.101,523
Edwards Lifesciences Corp@ ....................... 11,505 936,047 Household Products — 0.8%
GE HealthCare Technologies, Inc. ................... 8,934 705,518 Church & Dwiaht Co. | 4792 454 492
X ght Co., INC...vvviii , X
HOIOgIc! Inc(a) """""""""""""""""""""" 47415 330!816 ClorOX CO (The) 2 437 274 869
IDEXX Laboratories, Inc.® .................coceeenn. 1,507 1,010,383 Colaate-Palmolive Co. .. 15936 1438 861
InSUlBt COM.®). ... 1,39 387,111 OIGEIETT EITIOIE 20 v ’ o
" . ' y Kimberly-Clark Corp...........cooovvviiiiiininn, 6,545 654,435
Intuitive Surgical, Inc.® ... 6,936 3,497,270 Procter & Gamble Co. (The) ...+ oo 46410 6.998 115
Medtronic PLC..........cooiviiiiii 25,220 2,596,651 ' m
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Security Shares Value Security Shares Value
Independent Power and Renewable Electricity Producers — 0.1% Life Sciences Tools & Services (continued)
Talen Energy Corp.® ... 822 § 286,352 Thermo Fisher Scientific, Inc......................... 7423 § 4,295,022
VASIA COMP.. s 6,637 1,050,969 Waters Corp.® ... 1,187 440,045
1,337,321 West Pharmaceutical Services, InC................... 1,413 326,573
Industrial Conglomerates — 0.4% 10,623,336
BM 0. oo 10,474 1,604,198 Machinery — 1.7%
Honeywell International, Inc.......................... 12,485 2,840,587 Caterpillar, INC.......ovvei e 9,248 6,079,265
4,444,785 Cummins, INC. o 2,703 1,564,551
Industrial REITs — 0.2% Deere &Co. ..o 4,905 2,589,840
PIOIOGS, INC. v+ v e 18,169 2372145 Dovgr {07 T 2,700 544,023
—— Fortive Corp. ....ovvie i 6,239 329,482
Insurance — 1.7% Graco, INC. ...vvvee e 3,312 289,237
Aflac, INC. ... 9,359 1,038,381 Illinois Tool Works, INC.....vvveeeee e 5,688 1,486,047
Allstate Corp. (The) ......ovvvivveiiiiien 5,202 1,035,146 Ingersoll Rand, INC. ......vvvvviiii e 7,754 667,542
American International Group, Inc..................... 10,515 787,363 Otis Worldwide COrp. ......ovvvvvviiiiiiannnn, 7,838 669,522
Aon PLC, ClasSA. ..o 4,227 1,477,928 PACCAR, INC. ..\t 10,111 1,242,743
Arch Capital Group Ltd.@ ................cooinen. 7,354 706,278 Parker-Hannifin Corp. ............oovevveriiiinnss 2,382 2,229,171
Arthur J. Gallagher & Co.........covvviiiiiiiinns 5,002 1,247,349 Pentair PLC ..o 3,247 342,136
Brown & Brown, InC. ..o 5,465 394,027 SNAP-0N, INC. ..\ 1,001 366,476
Chubb Ltd. ... 7,197 2,227,903 Westinghouse Air Brake Technologies Corp........... 3,385 779,024
Cincinnati Financial Corp. ............coovvvivneannns 3,045 489,910 XYIBM, INC. v 4,736 652,952
Fidelity National Financial, Inc., ClassA.............. 5,063 275,377 19.832 011
Hartford Insurance Group, Inc. (The)................. 5,559 750,799 , T
Loews COrp............ e (. . ) ................. 3437 2844 Media—02%
Markel Grouo. Ine. @ 934 477510 Charter Communications, Inc., Class A@®). ... 1,774 365,657
P NG v ' Fox Corp., Class A NVS ......oovveeeierenees.. 3,950 287481
Marsh & McLennan Cos., InC. .............coovvviins 9,696 1,824,690
MetLife. Inc 10.871 857 504 Fox Corp., Class B.............oooiiin, 2,622 171,924
S L ' ' News Corp., ClassA,NVS ..........cooiiiiiinnnnn. 7,832 211,699
Principal Financial Group, InC........................ 4,376 414,495
. News Corp., Class B...........ccovviiiiiinnnnnn. 2,029 63,102
Progressive Corp. (The)..........ccovvviiiiinnnn, 11,492 2,390,336 Omnicom G | 6.342 488588
Prudential Financial, INC. .........evovveeeeiners 6,900 766,659 MNICOM 55OUP, INC. oo : :
Travelers Cos., ING. (THE) «.....vvvvvveeserere 4418 1956.965 Paramount Skydance Corp., Class B,NVS........... 17,376 194,785
W.R Berkley 6orp 5645 387134 Trade Desk, Inc. (The), Class A®.................... 8,828 267,753
Willis Towers Watson PLC...................cconnn. 1,806 573,351 2,050,989
19,741,949 Metals & Mining — 0.5%
Interactive Media & Services — 8.7% ;reeport-tl\/CI:cMoRan, NG o g?g% 347122471(1):'
Alphabet, Inc., Class A .................cccccver... 114,388 38,663,144 Ne‘”’“%” O 4187 07430
Alphabet, Inc., Class C,NVS ....................... 99,517 33,689,490 S e 240373
Meta Platforms, Inc., Class A........................ 42,694 30,590,251 Re 'aTge'l d”CI """"""""""""""""""""" 583 16820
Pinterest, Inc., Class A@ ...................cc.c..... 11,703 258,987 OYBIBOIG, NG e ' '
Reddlt Inc. Class A(a) .............................. 2 483 447 611 SOUthem Copper COI'p. ----------------------------- 11788 340292
B ' m Steel Dynamics, INC. .......oovviiiiii, 2,682 481,607
e 6,501,637
IT Services — 1.2% Multi-Utili 0.6%
Accenture PLC, Class A.............c.oevvveenennn. 12,236 3,225,899 uiti-uiiiitles — 9.5%
@ Ameren Corp. .....oiiiii 5,302 547,590
Cloudflare, Inc., Class A® ..., 6,088 1,079,707 CenterPoint E | 12842 509,699
Cognizant Technology Solutions Corp., ClassA ...... 9,491 778,831 EMTErTOINt ENETGY, INC. oo ’ '
CoreWeave, Inc., Class A@® ....................... 4,934 459799 CMSENEIGY COM.. oo 2,861 419,003
Gartner Inc.® 1490 312319 Consolidated Edison, Inc. ...............ccooeivnnen, 7,085 755,473
ovmdty e, Gosohs T e ey DOMIONEM o 1008329
Intemnational Business Machines Corp................ 18.318 5,618,131 DTE Energy Co. ..o 4,052 544,508
@ NiSource, INC. ... 9,170 406,139
MongoDB, Inc., Class A® ..., 1,559 578,904 : ) .
OKta, Inc., Class A® ..o oo 3.057 275,151 Public Service Enterprise Group, Inc. ................ 9,789 806,222
Snowflake, Inc., Class A®)......................... 6,496 1251779 SOMPIA oot 12,857 1,118,688
Twilio, Inc., Class A®® ..., 2,868 35479 WECERergy Group,Inc.....oovvoiiivicn 6173 683166
VBIISIGN, INC. ... oo 1,603 391,501 6,798,817
14,583 878 0Oil, Gas & Consumable Fuels — 2.9%
Life Sciences Tools & Services — 0.9% Cheniere Energy, InC. ..., 4,224 893,460
) . Chevron Comrp. ... vvv e e 36,670 6,486,923
Agilent Technologies, INC. .........coovvvviiiniinn 5,631 753,709 i
DANGNST COMD... oo 12 668 2772898 ConocoPhillips. ..o 24,275 2,530,183
Mumina nc.® 9999 434,285 Coterra Energy, INC............oooveviiiiiinnn, 14,967 431,798
IQVIA Holdings, ING.#. ...+ v v 3.331 766.630 Devon Energy Corp. «...oovvviiiiiiiiiiiiien 12,031 483,767
- a ' ’ Diamondback Energy, InC...............ooovvinnnn. 3,730 611,534
Medpace Holdings, Inc.® ........................... 449 261,533
. @ ' EOG Resources, INC. ..............coooiiiiinnn, 10,748 1,205,173
Mettler-Toledo International, Inc.®................... 47 572,641
46 NM0326U-5330667-46/59



Schedule of Investments (unaudited) (continued)
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January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
0Oil, Gas & Consumable Fuels (continued) Retail REITs (continued)
EQT COMp.. e 12174 $ 702,805 Realty Income Corp. ......ooovvviiiiiii 17,341 1,060,575
Expand Energy Corp. .......oovvvvviiiiiiiiiiiennn. 4,474 502,922 Simon Property Group, InC............oooviiiin, 6,383 1,221,132
Exxon Mobil Corp. ....oovvviiiii 82,842 11,713,859 2,563,294
,P\(AlndetLMo’r:?z:n,llnc. C """"""""""""""" 3222? 1;33;22 Semiconductors & Semiconductor Equipment — 14.4%
aratnon FElrOIeUM LOMP. ......vvvrvrveereee : 00y, Advanced Micro Devices, Inc.@ .................... 31,817 7,532,038
Occidental Petroleum Corp. .........covviiiieinnns 12,876 584,442 )
Analog Devices, INC. ........ovvvviiiiii 9,741 3,028,282
ONEOK, INC. ..\ 12,207 966,672 . .
. Applied Materials, INC............covviiiiiiiianns 15,765 5,081,375
Philips 66 . ... .o 7,907 1,135,129 @
Astera Labs, Inc.®. ... 2,569 386,943
Targa Resources Corp.........ovvvvviiiiiniiinnnns 4,265 857,180 Broad | 90.729 30.058.518
Texas Paific Land Corp.® 112 390 860 r0adcom, INC. ...t , ,058,
T ' ' Credo Technology Group Holding Ltd.®.............. 2,912 364,815
Valero Energy Corp. ......vvvviiiiiiiiiiiiiieaas 5,980 1,084,951 .
Williams Cos.. Inc. (Th 23,884 1606.438 Entegris, Inc. ... 2,947 347,952
iliams Cos., Inc. (The) .......vvvviiiins : _ 1606438 First Solar, NG~ 2,000 451,040
34,367,134 Intel COmp. @ ..t 85,076 3,953,482
Passenger Airlines — 0.2% KLA COMP. vttt 2,600 3,712,644
Delta AirLines, Inc. ......ooooviiiii 12,801 843,458 Lam Research Corp..........oovviiiiiiiiiinennn. 24,674 5,760,392
Southwest Airlines Co. ........coovvvvieiiiiiiiiinn, 8,990 427,204 Marvell Technology, InC.........cccvvvvvviiiiiiiinns 16,878 1,332,012
United Airlines Holdings, Inc.® ...................... 6,437 658,634 Microchip Technology, InC..............ccoooveinne. 10,639 807,713
1,929,296 Microq Tfechnology, Inc. ... 21,985 9,121,137
Personal Care Products — 0.1% Monolithic Power Systems, Inc....................... 899 1,010,611
NVIDIACOrP. .. et e 462,304 88,360,164
Estee Lauder Cos., Inc. (The), ClassA............... 4776 550,577 )
Kenwe. Inc. ... 34535 600.909 NXP Semiconductors NV...........oooviiiiiinnn. 4,759 1,076,200
' ’ s ON Semiconductor Corp.@.......................... 7,905 473,430
1,151,486 Qnity Electronics, INC........oovvviiiicii 4,107 395,011
Pharmaceuticals — 3.3% QUALCOMM, INC. .ot 21,347 3,235,992
Bristol-Myers Squibb Co.............coevviiiinnn, 40,012 2,202,661 Teradyne, INC. ....vvvree e 3,077 741,711
ENLilly & CO. v 15,712 16,295,701 Texas Instruments, INC........ooovvveiiiiiiiiinenns 17,875 3,852,956
Johnson & Johnson ... 47,338 10,757,560 171.084.418
Merck & C0., INC. .. vvvveiieeiiieeiieeiea 48,775 5,378,419 Soft 8.0% T
PAZEE, INC.. .o 111,601 2,950,730 ottware — 8.5%
Adobe, InC.® ... o 8,232 2,414,034
Royalty Pharma PLC, ClassA...............coovee. 6,904 287,759 X (a))
Zoetis. Inc.. Class A 8.774 1095171 AppLovin Corp., Class A™ ... 4,187 1,980,912
P T e Atlassian Corp., Class A®...............ocoveeinnn, 3,275 387,040
38,968,001 Autodesk, INC.® ......ooee 4,184 1,058,008
Professional Services — 0.5% Bentley Systems, Inc., Class B ...................... 2,632 92,436
Automatic Data Processing, InC...................... 7,962 1,965,181 Cadence Design Systems, Inc.® .................... 5,348 1,584,933
Broadridge Financial Solutions, InC.................... 2,304 454,142 Circle Internet Group, Inc., Class A®® ... ... ..., 875 55,939
Equifax, INC. ....v e 2,421 487,589 Crowdstrike Holdings, Inc., Class A® ................ 4,735 2,090,053
Jacobs Solutions, INC...........oovvvviviiiiiiinnn, 2478 335,174 Datadog, Inc., Class A® ..................ccoeeee, 6,035 780,446
Leidos Holdings, INC..............oooeiiiiininnn, 2,378 447,730 Docusign, INC.@ ... ..o, 3,992 209,740
PaycheX, INC.....ovvvee e 6,365 656,423 Dynatrace, INC.® .........cocoiii 5,845 222,636
SS&C Technologies Holdings, Inc..................... 4,235 346,804 Fair Isaac Corp.®........oooiiiiiiiee, 459 671,595
TransUnion .. ....oovveoi 3,805 300,671 Fortinet, INC. @) .. ... 12,374 1,005,511
Verisk Analytics, INC. ..........coooeeiiiiiii e, 2,777 603,886 Gen Digital, INC........vvvieeiii 11,162 267,776
5,597,600 Guidewire Software, Inc.® .................coeee, 1,637 230,424
(@)
Real Estate Management & Development — 0.2% HubSpot, Inc. ... 979 274,120
CBRE Group, Inc., Class A®........................ 5,844 995409 IMUILING. oo 5,361 2,674,710
CoStar GrOUp, InC.<a) ................................ 7,829 481,484 MICFOSIOft Corp. P (a) .............................. 146,203 62,909,689
Zillow Group, Inc., Class A@ ........................ 993 61,804 Nutanix, Inc., Class A .........ooovneniiiinnn, 5017 197,319
Zilow Group, Inc., Class C,NVS®. .................. 3,307 208440 0GR COM: oo 33,131 5,452,700
m Palantir Technologies, Inc., Class A@ ................ 42,897 6,288,271
S Palo Alto Networks, Inc.® ................o.ooeee, 13,581 2,403,430
Residential REITs — 0.2% PTC, INC. ) e 2,339 365,188
AvalonBay Communities, InC......................... 2,689 477,755 Roper Technologies, INC. ..............oevvveeennn.. 2,092 776,613
Equity Residential........................... 6,872 428,263 SalESTOrCe, INC. ... . eeeve e, 18,198 3,863,253
Essex Property Trust, InC..............cooviiinnnn. 1,206 303,755 ServiceNow, INC.@ .. ..o 20,404 2,387,472
Invitation Homes, InC. .........oooovveiiiin, 10,963 293,041 Strategy, Inc., Class A@® ... 5,264 788,073
Mid-America Apartment Communities, Inc. ........... 2,332 313,188 SYNopsys, INC.2 ... 3,620 1,683,716
Sun Communities, INC.......oovvviiiiiiiiiiiiiin 2170 276,523 Trimble, INC.@ ..o 4,687 316,841
2,092,525 Tyler Technologies, Inc.® ..................coeees 845 312,143
Retail REITs — 0.2% Unity Software, INC.@ 6,308 183,563
Kimeo Realty COMp. .....ovvveeeeeeeieeieieeeieee, 13,358 281,587 Workday, Inc., Class A® ................cceveeens. 4,247 745,901
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January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Textiles, Apparel & Luxury Goods (continued)
Zoom Communications, Inc., Class A® .............. 4712 § 433,975 NIKE, Inc.,ClassB...........ccooviiiiii i 22170 $ 1,370,328
Zscaler, Inc.® ... 1,957 391,420 Tapestry, INC. ...t 4,067 516,143
105,499,880 2,248,384
Specialized REITs — 0.7% Tobacco — 0.6%
American TOWEr COrP......vvveiiiee e iiieans 9,193 1,648,121 Altria Group, InC........oovii i 33,034 2,047,777
Crown Castle, INC. ..o 8,119 704,810 Philip Morris International, Inc........................ 30,579 5,487,096
Digital Realty Trust, InC. ..o, 6,312 1,047 477 7,534,873
BQUINIX, INC. ... 1,928 1582,753 Trading Companies & Distributors — 0.4%
Extra Space Storage, InC. ............ccvviiiiiinnt. 4,022 554,915
: Fastenal Co..........oovvii i 22,576 978,896
Iron Mountain, InC. ... 5,800 534,354 )
. Ferguson Enterprises, Inc. ...............oconen. 3,926 991,158
Public Storage . ........oovviii 3,112 859,503 Uni
T nited Rentals, Inc...........cooiiiiiiiii 1,249 976,793
SBA Communications Corp. ...........ccoovvivnnnn. 2,162 398,046
) Watsco, INC. ..o 683 263,945
VICI Properties, INC........ocoovviie i 20,730 582,099 WW Grainer. Inc 878 948.187
Weyerhaeuser CO........ovvvvirraiireaeiiiiennn, 13,609 350,840 GO INC. v m
8:262.918 Water Utiliti 0.0% o
ater Utilities — 0.0%
Specialty Retail — 1.8% .
AUtOZOne, InC.(a) .................................... 330 1,222,416 Amencan Water WOrkS CO" InC """"""""""" 3’829 w
Best Buy CO., INC.ovvvvviieeie e 3,808 247,901 Wireless Telecommunication Services — 0.2%
Burlington Stores, Inc.@............................ 1,236 365,683 T-Mobile U.S., INC. .....ovvviiiiiiiiiiean 9,436 1,860,874
Carvana Co., Class A® ...............cocoiiiinnis 2,734 1,096,635 Total Long-Term Investments — 99.9%
Home Depot, Inc. (The) ..o, 19,545 7,321,361 (Cost: $725,555,427) .. ... \ovvii e 1,188,053,829
Lowe's Cos., INC. .. 11,012 2,940,865
O'Reilly Automotive, Inc.® .......................... 16,542 1,627,898 o
ROSS SHOMES, INC. ... erereeeeeeeeeeeeeeeeerenas 6,267 11g2260  Snort-Term Securities
TIXCos., INC. (The)....vvviic 21,916 3,283,236 Money Market Funds — 0.7%
Tractor Supply Co.....ovvviviiii 10,004 509,003 BlackRock Cash Funds: Institutional, SL Agency
Ulta Beauty, Inc.® ............ocooiiiiii, 902 583,919 Shares, 3.82%©@®© 7,076,027 7,079,565
Williams-Sonoma, InC. .......ooovvviiiiiiin e, 2,421 496,686 BlackRock Cash Funds: Treasury, SL Agency Shares,
20.877,872 3.64% 9D 1,559,109 1,559,109
Technology Hardware, Storage & Peripherals — 7.0% Total Short-Term Securities — 0.7%
APPIEINC. L. 291,857 75,731,054 (Cost: $8,638,280) ..............ceovviiiiiii 8,638,674
Dell Technologies, Inc., Class C ..................... 6,031 690,188 Total Investments — 100.6%
Hewlett Packard Enterprise Co...........oovvvevnnn. 25,831 555,883 (Cost: $734,193,707) . .....oivviiii e 1,196,692,503
HP, Inc.. G R R 18,506 359,757 Liabilities in Excess of Other Assets — (0.6)%....................... (6,659,345)
lonQ, Inc.®®) 6,883 275,182
’ ' ’ Net Assets — 100.0% .....o.vvvvereineiiie e 1,190,033,158
NEHADD, INC. ..+ 3,785 364,685 ’ § 1,190,033,158
Pure Storage, Inc., Class A® ........................ 6,035 419,674 @ Non duc i
Sandisk Corp.® .................ooviiiiii, 2,284 131,185 ) e e oty o o loan
Seagate Technology Holdings PLC .................. 4,009 1,634,429 © Afliate of tha Fund y '
i @) 10,374 301,987 d : ; :
Super M|crlo.Computer, NG ) ' @ Annualized 7-day yield as of period end.
Western Digital Corp. ..., 6,771 1,694,307 © All or a portion of this security was purchased with the cash collateral from loaned
83,343,301 securities.
Textiles, Apparel & Luxury Goods — 0.2%
Lululemon Athletica, Inc.® .......................... 2,074 361,913
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Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at  Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares ...............o.ovens $ 7,199,567 § —  $ (120,702 § 1650 $ (950) $ 7,079,565 7,076,027 $ 27,480 § —

BlackRock Cash Funds: Treasury, SL
Agency Shares ...............ovevnns 1,903,827 — (344,718)@ — — 1,659,109 1,559,109 54,641 —
BlackRock, INC..........oovvviiiinnns 2,533,415 217,013 (240,949) 32,468 514,997 3,056,944 2,732 42,222 —

$34118 § 514047 § 11,695,618 $ 124343  § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income eamed from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and
from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
S&P 500 E-Mini INAEX. . . .ottt 5 03/20/26 $ 1,741 $ 10,782

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
* Level 2— Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund'’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SLOCKS ...t e $ 1,188,053,829 $ — 3 — 3 1,188,053,829
Short-Term Securities
Money Market Funds ...........oooiii 8,638,674 — — 8,638,674
$ 1,196,692,503 $ —  $ - $ 1,196,692,503
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 10,782  § —  $ - $ 10,782

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust
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iShares® Morningstar Value ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Broadline Retail (continued)
€Bay, INC....ovi e 12,498 1,140,067
Aerospace & Defense — 2.6% ; a
Boeinngo. (The)(a) ................................. 29,544 6,905,024 MercadoLibre, G 630 M
General Dynamics COrp. ........vvveiiiieiiiinennns 9,244 3,245,476 31,266,863
L3Harris Technologies, INC........................... 2,601 891,753 Building Products — 0.3%
Lockheed Martin COmp. ...........ovviveiinaninnn. 7,562 4,795,971 Allegion PLC ... 1,480 244,777
Northrop Grumman COmp. .............cc..evvvvnnn.. 5,253 3,636,442 Carlisle Cos., INC...........oovviii, 634 216,124
RTX COMP. et 50,913 10,229,949 Carrier Global Corp..........ovvviiiii, 15,381 916,400
TEXHTON, INC. .+ v e 4736 417,052 Trane Technologies PLC .............ooveiiiiiennn 3,885 1,633,954
30,121,667 3,011,255
Air Freight & Logistics — 0.5% Capital Markets — 4.2%
Expeditors International of Washington, Inc........... 5,058 812,011 Ameriprise Financial, Inc........................ 1,873 987,427
FEAEX COMP.. . v eee e 8,369 2,696,910 Bank of New York Mellon Corp. (The) ................ 12,082 1,448,873
United Parcel Service, Inc., Class B.................. 28,149 2,989,987 BlackRock, INC.@ ... ..o, 5,271 5,897,933
6,498,908 Blackstone, Inc., ClassA ..., 11,648 1,658,908
Automobile Components — 0.0% Carlyle Group, Inc. (The) .........oovvviiii, 8,174 480,468
. @ ' Charles Schwab Corp. (The) ........ccovviiviiinnnn. 31,118 3,233,783
APVPLCE v 7899 598349 GME Group, INC., CIaSSA ..e.v.vereserererenen. 13,688 3,956,653
Automobiles — 2.2% Goldman Sachs Group, Inc. (The) ................... 11,405 10,668,351
Ford Motor Co. ..o 149,044 2,068,731 Intercontinental Exchange, Inc....................... 21,767 3,782,669
General Motors Co. ....oovvvvviiie e 35,501 2,982,084 KKR & Co., Inc., ClassA ........ccovvvvvieiiiiinnns 14,865 1,698,475
Rivian Automotive, Inc., Class A®® . ............. 28,582 421,585 Morgan Stanley............ccoeveviiiiiiiiianinnn. 46,941 8,580,815
Tesla, INC.® ..o 46,645 20,076,474 Northern Trust COmp. .......vuvvieiiiciienn, 4,449 664,814
25,548 874 Raymond James Financial, Inc....................... 2,470 409,674
Banks — 6.8% S&P Global, Inc. ... 6,631 3,499,776
Bank of America Corp. ..........oovvviiiiiiiiinnnn. 254,073 13,516,684 ?t;fwz"::lfg&' ' Inc """"""""""""""" 1322; 12%132
Citigroup, INC...... v 67,972 7,865,040 P AN ’ _—
Citizens Financial Group, INC......................... 11,090 698,448 49,223,211
Fifth Third Bancorp. ..........cc.covveivviiiiinnnn.. 34,254 1,720,236 Chemicals — 1.5%
First Citizens BancShares, Inc., ClassA.............. 225 465,653 Air Products & Chemicals, InC...............cooveunn 8,473 2,308,893
Huntington Bancshares, InC...................o.c.e. 75,255 1,315,458 Corteva, INC.......ovvvvei 14,319 1,042,423
JPMorgan Chase & CO. ..., 104,453 31,951,128 Dow, InC.....oovvivii 26,584 732,389
KEYCOIP. ettt 35,720 768,694 DuPont de Nemours, InC...............oooeiinnn, 15,847 696,000
M&T Bank Corp. ..o 5,825 1,290,645 International Flavors & Fragrances, Inc............... 9,684 676,040
PNC Financial Services Group, Inc. (The)............ 14,974 3,343,694 Linde PLC......oooiiii 17,885 8,172,908
Regions Financial Corp...........cocovvviiiiiinn.. 32,951 939,104 LyondellBasell Industries NV, ClassA................ 9,809 480,641
Truist Financial Corp. ........oovvvviiiiiiiiinians 48,877 2,513,255 PPG Industries, INC..........oovvviiiiiiii . 8,723 1,008,641
U.S.BanCorp ... 59,170 3,320,029 RPM International, Inc..................coeii, 3,000 320,880
Wells Fargo & CO. ....vvvvveiiiii e 119,364 10,801,248 Sherwin-Williams Co. (The)...........cccovvvivinnn. 6,073 2,153,729
80,509,316 17,592,544
Beverages — 1.9% Commercial Services & Supplies — 0.3%
Coca-Cola Co. (The)....vvvveeieiii e 148,591 11,116,093 Veralto Corp. ... 3,438 340,293
Constellation Brands, Inc., ClassA................... 5,766 903,532 Waste Management, InC...............ooeviiienn 13,993 3,109,805
Keurig Dr. Pepper, InC. ..., 46,090 1,264,709 3,450,098
g/lonsltgr Bleverage Comp.® 12’?68 813,002 Communications Equipment — 1.0%
BPSICO, INC. ..o 52106 ___ 8005045 CiSCO SYSIEMS, INC. .+ v veeeeeeeeeeeeee 150,575 11,793,034
22,102,471 F5,INC. e 1,498 412,864
Biotechnology — 3.1% 12,205,898
ADbVIE, INC. ... 67,134 14,971,553 Construction & Engineering — 0.0%
AMGen, INC. ..o 20,432 6,985,292 AECOM . 1495 144163
Biogen, Inc.®.........ooo 5432 977,163 MasTec. e @ 850 204,889
Gilead SCIENCes, INC.........vevieiieiiiiiianns, 47,372 6,724,455 T —_—
InCyte COM.@) ... oee e 6,131 613,529 349,052
Regeneron Pharmaceuticals, INC..................... 3,819 2,831,598 Construction Materials — 0.2%
United Therapeutics Corp.®......................... 1,529 717,850 CRHPLC........oo 10,950 1,340,389
Vertex Pharmaceuticals, Inc.® ...................... 6,281 2,951,442 Martin Marietta Materials, Inc. .................ove 1,068 696,283
36,772,882 2,036,672
Broadline Retail — 2.6% Consumer Finance — 0.8%
Amazon.com, Inc.® ... 118,919 28,457,317 American Express CO. .......oviiiiiiiiii i 10,509 3,700,954
Coupang, Inc., Class A® . ........................... 15,693 316,371
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Security Shares Value Security Shares Value
Consumer Finance (continued) Electronic Equipment, Instruments & Components (continued)
Capital One Financial Corp. .............covvvvvnnnn. 24,274 5,314,307 Teledyne Technologies, Inc.® ....................... 699 § 433,590
Synchrony Financial ..............cccoviiiiiinenn. 7,959 578,062 Zebra Technologies Corp., Class A® ................ 833 195,738
9,593,323 3,408,490
Consumer Staples Distribution & Retail — 2.4% Energy Equipment & Services — 0.5%
Costco Wholesale Corp..........oovvvvviiiiiinnnn. 7,532 7,081,963 Baker Hughes Co., ClassA..................coeen. 16,561 928,079
Dollar General Corp. .....vvvvvvie i 8,319 1,193,194 Halliburton Co.......oovvveei 32,965 1,104,987
Dollar Tree, INC.@. ..o, 7,581 891,450 SLB Lttt 56,277 2,722,681
Kroger Co. (The)......ovveeiiiiiiiiiiee 23,296 1,464,154 TechnipFMC PLC ... 10,321 575,086
Performance Food Group Co.@® ................... 5,886 561,819 5330,833
SYSCO COMP. v 18,117 1,619,110 Entertainment — 2.1%
Target COMp. . oo 17,332 1828006 1t OniC AMS, INC. ..o, 6,056 1,234,939
U.S. Foods Holding Corp.®® _...................... 5,025 420,191 Netfiix Inc.@ 161577 13490 064
Walmart, InC. ... 112,939 13,455,552 e ' o
’ ’ _— TKO Group Holdings, Inc., ClassA .................. 1,073 217,368
28,415,439 Walt Disney Co. (The). ... covvveeeiieiiieennnnn. 68,427 7,718,566
Containers & Packaging — 0.2% Warner Bros Discovery, Inc., ClassA®@. .............. 85,978 2,367,834
AmcorPLC ... 17,308 765,879 25,028,771
International Paper Co..............ocovviiiiiinnnn. 7,504 302,561 . . . o
Packaging Corp. of America..............coevvnn.. 2,185 486,272 Financial Services —4.2%
Smurfit WestRock PLC 19’590 815,532 Apollo Qlobal Management, Inc...................... 8,938 1,202,518
: —_—r Berkshire Hathaway, Inc., Class B® ................. 69,947 33,611,632
2,370,244 Block, Inc., Class A® ..., 6,380 385,543
Distributors — 0.1% Corpay, Inc.® ... 1473 463,450
Genuine Parts Co. ........oovvviiiniiiiiiiii 5,263 731,504 Equitable Holdings, Inc. ..., 11,235 521,304
Diversified REITs — 0.0% F?delity Nat(ignal Information Services, Inc. ........... 14,883 822,286
WP CBISY, INC... oo eeeoeeeeeeeeeee e 8.237 574,531 Fiserv, Inc.®. ... ... 20,652 1,316,152
—_— Global Payments, Inc..............oooiiiiiieinnn. 9,398 674,213
Diversified Telecommunication Services — 1.6% PayPal Holdings, InC. .........ccoovviviiiiii, 20,573 1,083,991
ATETINC.....ovii 271,779 7,123,327 Rocket Cos., Inc., ClassA.............ccovvvvvnn.n. 34,019 609,961
Comcast Corp., Class A........c.oovviiiiiiniiinenn. 138,324 4,115,139 Visa, InC., Class A ... 26,158 8,418,429
Verizon Communications, Inc. ....................... 160,267 7,135,087 49,109,479
18,373,553 Food Products — 0.7%
Electric Utilities — 2.5% Archer-Daniels-Midland Co. ......................e. 17,397 1,170,992
Alliant Energy COorp.........ovvvviiiiiiiiienns 9,674 637,613 Bunge Global SA ..o 5,114 582,382
American Electric Power Co., INC...........coveeenn 19,648 2,353,339 General Mills, INC.......voveeeee i, 20,217 935,239
Constellation Energy Corp..............o.ocevnnnns 5,257 1,475,535 Hershey Co. (The) ....vvviiiiiiiiieee, 5,663 1,102,869
Duke Energy Corp.........ovvvervinniiiiiiiinenn, 29,590 3,590,746 Kraft Heinz Co. (The) ......vvviiiiiiaien, 33,008 783,610
Edison International.......................ocl 14,555 906,485 McCormick & Co., Inc., NVS.........coviiiiinnnn. 7,140 441,466
Entergy Corp.. . vveviiiieii i 10,782 1,033,886 Mondelez International, Inc., Class A................. 49,154 2,874,034
Evergy, InC.........cooooiii 8,706 668,011 Tyson Foods, Inc., Class A ...........cocovvvivinnnn. 10,314 673,814
Eversource Energy............cooooviiiin, 13,492 932,702 8,564,406
Exelon Corp. ...vviviii 38,305 1,715,298 -
FIFSIENEIGY COMD. -+ v eeveeseeresereeeeene, 19,572 926,538 2*’5 Ut'E"t'es _CM% ‘013 565354
NEXIETa ENETQY, INC. .. vvveeeeeeeeeiereieeeeen 79,084 6,951,484 (MOS ENrgy COM. .o [ - e
NRG Energy, InC. ....cveii e 3,847 587,168 Ground Transportation — 1.2%
PGEE COMP. ...t 83,062 1,280,816 CSX COMP. ettt 70,733 2,670,878
PPL COMP. vt 18,380 666,275 JB Hunt Transport Services, InC...................... 1,195 242,250
Southern Co. (The) .....vvvvviiiiiiee 41,873 3,739,678 Norfolk Southern Corp...........coovvviiiiiinnnn. 4,196 1,222,043
Xcel Energy, INC.....vvvvii e 22,443 1,707,015 Old Dominion Freight Line, InC.............oooouee. 3,313 573,812
29.172,589 Uber Technologies, INc.® .............cooevivinnn, 51,626 4,132,661
Electrical Equipment — 0.4% Union Pacific Corp. ......ovvviiiiiiiiiiieann, 22,529 5,296,568
Eaton COMp. PLC. ... eeeve oo 7725 2,714,720 14,138,212
Emerson Electric Co..........ooovvviiiiiiiiinn, 8,868 1,303,241 Health Care Equipment & Supplies — 1.7%
Rockwell Automation, InC...............c.ooveinnne. 1,469 619,404 Abbott Laboratories . ............coovviiiiiiiii 66,157 7,230,960
4,637,365 Becton Dickinson & Co. .......ccvvvvviiiiiiiiiin 10,948 2,227,699
Electronic Equipment, Instruments & Components — 0.3% Cooper Cos, Inc. (The)® S 4150 337,727
COW COMD. v, 4,99 631,444 GE HgalthCe(aar;e Technologies, Inc. ................... 12,945 1,022,267
Flex Ltd.(a) .......................................... 5,481 345’522 Hologlc,.lnc. """"""""""""""""""""" 81496 636v605
JabiL NC... ool 1,608 381402 MEAUOMICPLC.. oo 48,778 5,022,183
Keysight Technologies, IN¢.®. ....................... 2191 473079 SUKErCOM..ovviis s 6,759 2,497,856
TE CONNECHVity PLC . .+ svovesveeseveeees 4.250 946,815 Zimmer Biomet Holdings, Inc. ....................... 7,553 657,640
19,632,937
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF

January 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Health Care Providers & Services — 2.4% Insurance (continued)
Cardinal Health, Inc. ..., 3884 § 834,594 Principal Financial Group, Inc........................ 8492 § 804,362
Centene Corp.@® ... 17,783 770,360 Progressive Corp. (The)..........c.ovviverenannn., 13,149 2,734,992
Cigna Group (The) . .....ovvveviiiiiiiiiieien 9,825 2,693,131 Prudential Financial, Inc. ..., 13,265 1,473,874
CVSHealth Corp.......oovveiii i 48,098 3,584,263 Travelers Cos., InC. (The) .........ovvviiiviiiiinnns 8,524 2,425,163
Elevance Health, Inc. .................coococin, 8,417 2,910,094 W. R.Berkley Corp.......ovvviiiiiiiiiiiiiinaanns 6,500 445,770
HCAHealthcare, Inc............ooooiiiii, 6,173 3,014,091 Willis Towers Watson PLC................coeiee 2,154 683,830
Humana, Inc.l ....................................... 4,561 890,307 27,456,258
Labcorp Holdings, Inc. ........................o 3,176 862,347 Interactive Media & Services — 3.7%
McKesson Com. . .vvvvvee e 2,359 1,960,824
Quest Di fics. | 4907 786,835 Alphabet, Inc., Class A ........ooviviiiiiiiiiiaans 68,563 23,174,294
UESLLIAGNOSIICS, INC.. v ' ' Alphabet, Inc., Class C, NVS ......vvvvvveeeeeeen, 59,653 20,194,330
Tenet Healthcare Corp.@.................cccovi, 2,048 387,645 Pinterest. Inc.. Class A®) 11,590 256,487
UnitedHealth Group, InC............ooovveviininnnn. 34,457 9,886,747 P TR e ' m
28,581,238 T

IT ices — 1.6%
Hotels, Restaurants & Leisure — 2.0% Services 6%

Airbnb, Inc., Class A@ 7,197 931,076 Accer.nure PLC, ClassA... St 23,650 6,235,086
Booking Holdi | 1930 6.152.263 Cognizant Technology Solutions Corp., ClassA ...... 18,312 1,502,683
00 .Ing 0 |Tgs, NC.covvvvi ) ’ ’ COreWeaVe, Inc., Class A(a)(b) ....................... 3,487 324953
Carnival Corp.® ... 26,375 791,777 @
GoDaddy, Inc., Class A®............oooi, 2,817 283,165
Darden Restaurants, InC..........ccovvviiiiiiinnnn 2,938 585,690 | ) . .
@ nternational Business Machines Corp................ 35418 10,862,701
DOOrDaSh, |nC., CIaSSA ------------------------- 51253 110741869 TW|||0 InC CIaSS A(a) 2 216 266 939
Expedia Group, INC..........covvvriiiiiiiinnnn, 3,304 875,031 PO T e ’ —_—
Las Vegas Sands Corp. ........oovvvviviiiiiiinnn.. 4,749 250,415 19,475,521
Marriott International, Inc., Class A................... 3,980 1,254,894 Life Sciences Tools & Services — 1.4%
McDonald’s Corp........ovevvreiiiiieiiainnennn. 27,268 8,589,420 Agilent Technologies, InC. ..............ccoovvininnn. 6,844 916,069
Starbucks COMp. «..vvvive i 28,161 2,589,404 Danaher Corp........oovvvviiiiiii 24,494 5,361,492
YUM! Brands, INC.. .. vvveveevee e 3,995 621,223 lMlumina, INC.®) . ... o 3,966 574,316
271606 QUAHOARGS NG e P
ettler-Toledo International, Inc.®................... ,
Household Durables — 0.4% Thermo Fisher Scientific, INC......................... 14,342 8,208,424
DR Horton, InC. ....covvvvieii i 10,022 1,491,675 @

) Waters Corp.® ... 901 334,019
GaminLd..........oo 1927 388,560 West Pharmaceutical Services, InC................... 915 211,475
Lennar Corp., CIasS A.........oovviviviniiiaiininnas 8,092 884,860 ’ E—
Lennar Corp., Class B.............coovviiinieinnn.. 382 38,681 17,122,476
NVR, INC. @, 104 794,116 Machinery — 2.6%

PulteGroup, INC. ... 7474 934,923 Caterpillar, INC......vvve i 17,885 11,756,884
4532815 gummigsz,:lnc ....................................... gig? ;gggﬂé
Household Products — 1.5% Dgs;er Coro """""""""""""""""""""" 2'572 ’518’232
Church & Dwight Co., InC........ooviiiiiiiin 4,308 414,645 ) Prc ' ’
Fortive Corp. ....vvvie i 9,030 476,874
Clorox Co. (The) ... 4,703 530,451 .
’ lllinois Tool Works, INC........vvvvveeeeiiiiiinnn. 10,973 2,866,806
Colgate-Palmolive Co. ..........coovvviiviiinennn. 21,661 1,955,772
; Ingersoll Rand, InC. ......oovvvieii i 8,542 735,381
Kimberly-Clark Corp.........covviiiiiiiii e 12,626 1,262,474 X .
Procter & Gamble Co. (Th 89162 13532117 Otis Worldwide Corp. ......oovvvveiiiiiiiee e, 11,336 968,321
rocter & Gamble Co. (The)............ooooovv. 162 1358217 DAGCAR, INC. vvvovoveeseos oo 19,612 2410511
17,695,459 Parker-Hannifin Corp. ............cccvveviveennnn.. 4,609 4,313,287
Industrial Conglomerates — 0.7% Pentair PLC ... 2,270 239,190
BM GO0, o 20,280 3,106,085 Snap-on, INC. ...oovvvie i 1,310 479,604
Honeywell International, Inc.......................... 24,146 5,493,698 31,178,443
8,599,783 Media — 0.3%
Industrial REITs — 0.4% Charter Communications, Inc., Class A®®), ..., 3,422 705,343
Prologis, INC. .....ovi i 35,151 4,589,315 Fox Corp., ClassA,NVS ..., 7,621 554,656
Insurance — 2.3% Fox Corp., Class B........coovvviiiii i 5,058 331,653
’ News Corp., Class A,NVS ...........ooooviiininnn, 14,357 388,070
Aflac, INC. ... 17,985 1,995,436
News Corp., ClassB.........coovvivviiin i, 3,914 121,725
Allstate Corp. (The) .....vvvveviiii 5,503 1,095,042 Omni G | 12379 953,678
American International Group, Inc.................... 14,254 1,067,340 Pmnlcom tg?(ug’ ne. C """ CI . B NVS """""" 33‘527 375Y838
Arch Capital Group Ltd.® ..............ccceivreei.. 14,129 1,356,949 aramount okydance Lorp., L1ass B, V... el Oofopde
ChUbD Ltd. .. 13,924 4,310,314 3,430,963
Cincinnati Financial Corp. ............cocvviivveinns 5,951 957,456 Metals & Mining — 0.7%
Fidelity National Financial, Inc., ClassA.............. 9,769 531,336 Freeport-McMoRan, InC. .............oovviiinnnnn. 18,446 1,111,002
Hartford Insurance Group, Inc. (The)................. 10,725 1,448,519 Newmont Corp.....oovvvvieeii e 41,751 4,690,725
LOBWS COMP.. vttt e e e 4,180 441,283 NUCOr COMP. .+t e 5,565 989,012
Markel Group, Inc.® ... 244 497,916 Reliance, INC.........ooviiiii i 1,382 455,369
Marsh & McLennan Cos., Inc. ............cceoovvenn. 18,770 3,532,326
MetLife, InC. ... 20,973 1,654,350
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iShares® Morningstar Value ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Metals & Mining (continued) Real Estate Management & Development — 0.1%
Southern Copper Corp. ......ovvvveiiiiieiiiienns 3450 § 656,604 CBRE Group, Inc., Class A® ........................ 3,973 676,721
Steel Dynamics, ING. ..., 2788 _ 500641 Residential REITs — 0.3%
8,403,353 AvalonBay Communities, INC......................... 3,529 626,997
Multi-Utilities — 0.9% Equity Residential.................cocooiin, 9,425 587,366
Ameren COorp. ...ovvviiii e 6,378 658,720 Essex Property Trust, InC. ..., 1,672 395,940
CenterPoint Energy, InC. .........oooovviiiiiinnnn. 17,371 689,455 Invitation Homes, InC. ... 13,315 355,910
CMS ENergy Comrp....oovveeeeiiieiiiieiiiieans 8,451 604,162 Mid-America Apartment Communities, Inc. ........... 4,419 593,472
Consolidated Edison, InC. ............cooviiiiiiiiin 13,670 1,457,632 Sun Communities, InC. ..., 4187 533,549
Dominion Energy, InC...........coovviiviiiiiiiin, 32,335 1,945,597 3,093,234
DTE Energy Co. ..o 7,910 1,062,946 Retail REITs — 0.4%
NiSource, INC. ... 10,008 443,254 )
Public Service Entororise G | 12802 1054373 Kimco Realty Corp. .......oovvviiiiiii, 25,774 543,316
ublic Service ENMerprise Broup, ING. ... ' o, Realty INCOME COMP. .+ vveeeeereeeeeinens 24,329 1,487,962
SBMPIA ... 24,866 2,163,591 Simon Property Group, InC..........ooovvviiiieannnn. 12,317 2,356,365
WEC Energy Group, InC........ovovviviiiininninnn, 8,168 903,952 ' ' m
10,983,682 Semiconductors & Semiconductor Equi t—3.7% o
Oil, Gas & Consumable Fuels — 5.4% emiconductors & Semiconductor Equipment — 3.7%
. Analog Devices, INC. ........cooviiiiiiii e 18,872 5,866,927
Cheniere Energy, InC. ..o 8,151 1,724,099 . )
Applied Materials, InC.............cooovviieiiiiiinns 19,894 6,412,234
Chevron COomp. ... e 70,911 12,544,156 @
o Intel Corp.t® ..o 164,513 7,644,919
ConocoPhillips. ......ove e 46,963 4,894,953 .
Coterra E | 17601 507789 Micron Technology, InC. ..., 17,755 7,366,195
oterra Energy, INC.........ovviii i , , NXP Semiconductors NV oooo 6.555 1482.348
Devon Energy Corp. .....ovoviveeiiiiiiiieaiies 23,212 933,354 . @
) ON Semiconductor Corp.®...............ooveinin. 11,308 677,236
Diamondback Energy, InC................oovvinnt. 7,276 1,192,900 . .
EOGR | 20779 9320.949 Qnity Electronics, InC..........cooovviiiiin, 2,733 262,860
BSOUTGES, INC. e ' 0o QUALCOMM, INC. .. ..., 41,317 6,263,244
EQTCOM......o 8,161 471,135 Texas Instruments, INC........oovvvviiieiiieeeninnn, 34,526 7,442,079
Expand Energy Comp. .......ovvvvvviiiiariiiinnn. 4,363 490,445 ' ' —_—
EXXON MObil COMP. v 160,189 22,650,725 43,418,042
Kinder Morgan, INC............oovvvevivirininnnnnnn. 74,991 2,286,476 Software — 6.7%
Marathon Petroleum Corp. ..............cc.vvvvvenn. 10,960 1,931,042 Adobe, INC.@ ... 10,185 2,986,751
Occidental Petroleum COrp. .............ccvvvvevnnn. 25,134 1,140,832 Circle Internet Group, Inc., Class A@®) ... ... 528 33,755
ONEOK, INC. .o 23,554 1,865,241 Docusign, Inc.@® ., 3,023 206,115
PRIllIPS 66 ... .o 9,536 1,368,988 Gen Digital, INC......ovvvii 15,174 364,024
Targa Resources Corp.........oovvrvvrriniininnnnns. 8,206 1,649,242 Intuit, INC.....ooev 3,392 1,692,337
Valero Energy Comp. .. ...ovvvvoveriiiiirinnnnnn. 11,606 2,105,677 Microsoft Corp. ......ovvvviiiiii 152,968 65,820,601
Williams Cos., Inc. (The) .......ovvvviiiiiinnnn, 46,279 3,112,726 Roper Technologies, InC. ..o, 1,836 681,578
63.199.729 Salesforce, INC......oovvveiii 17,708 3,759,231
Passenger Airlines — 0.3% T Strategy, Inc., Class A®®) ..., 10,159 1,520,904
—0.3% (a)
Delta Air LiNes, ING. ..............coovevvereeen.. 24,699 1627417 SIMOPSYSINCE o 2473 1150230
o Trimble, Inc.® ... 3,152 213,075
SouthwestAirines Co. ..., 12 340,814 Zoom Communications, Inc., Class A® 9,093 837,465
United Airlines Holdings, Inc.® ...................... 12,394 1,268,154 PR TR e ' m
3:236,385 Specialized REITs — 0.9% o
Personal Care Products — 0.2% pec!a 1ze SR
American TOWer COrp.....vvvveeireeeiieeaiineanns 17,757 3,183,475
Estee Lauder Cos., Inc. (The), ClassA............... 6,781 781,714
K | 65,754 1144 119 Crown Castle, InC. ........coviviiiii, 6,227 540,566
BIVUE, INC. oo JAg—L LA Digital Realty Trust, INC. ...................cc...c..... 5,383 893,309
1,925,833 EQUINIX, INC. ... 1,912 1,569,618
Pharmaceuticals — 3.6% Extra Space Storage, InC. ..., 5,601 772,770
Bristol-Myers Squibb Co...............ccoiviiiinn, 77,418 4,261,861 Iron Mountain, INC............coooiiii 3,958 364,651
Johnson & Johnson.........oovvviiiiiiiiiiinnn, 91,534 20,801,101 Public Storage........ooveiii 4,345 1,200,046
Merck & Co., INC. ..o 94,397 10,409,157 SBA Communications Corp. ...........c.ovvvveannnn. 2,132 392,522
Pfizer, InC....oooooi 215,478 5,697,238 VICI Properties, INC........oovoviiiiiiii i 39,999 1,123,172
Royalty Pharma PLC, ClassA....................... 13,323 555,303 Weyerhaeuser CO. .........vvviiviiiiiie s 26,258 676,931
Zoetis, InC., ClasSA. ..o, 6,368 794,854 10,717,060
42,519,514 Specialty Retail — 2.5%
Professional Services — 0.4% Best Buy Co., INC...oovvviiii i 7,403 481,935
Automatic Data Processing, InC. ..................... 9,853 2,431,918 Home Depot, Inc. (The) ......ccoovviiiniiieinn. 37,796 14,158,004
Jacobs Solutions, InC............oovviiiiiiiiiin 2,736 370,071 Lowe's COS., INC. ..vovveiiiiiiiiii s 21,295 5,687,043
Leidos Holdings, InC.............oooiiiiii .. 2,339 440,387 O'Reilly Automotive, Inc.® .......................... 20,215 1,989,358
Paychex, INC.........ooovviiii 6,094 628,474 Ross Stores, InC. .......ooviiii 6,045 1,140,389
SS&C Technologies Holdings, Inc.................... 8,172 669,205 TIX Cos., InC. (The). ..o 28,250 4,232,132
4,540,055 Tractor Supply Co.......ovviiii 7,436 378,344
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iShares® Morningstar Value ETF
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Security Shares Value Security Shares Value
Specialty Retail (continued) Water Utilities — 0.1%
Ulta Beauty, Inc.® ..o, 952 $ 616,287 American Water Works Co., InC...................... 4,735 § 611,431
Williams-Sonoma, INC. ..........cooevesnii 25712 526,360 Wireless Telecommunication Services — 0.3%
29,209,852 T-Mobile U.S., INC. ... 18,263 3,601,646
Technology Hardware, Storage & Peripherals — 6.5% Total Long-Term Investments — 99.8%
ApPIEINC. ..o 282,177 73,219,288 (Cost: $921,170,391) ...t 1,177,101,511
Dell Technologies, Inc., Class C ..................... 5,084 581,813
Hewlett Packard Enterprise Co..........oovvviinnnn. 49,842 1,072,600 .
HP G 35706 694125 Short-Term Securities
NetApp, Inlc.' ........................................ 4,847 467,008 Money Market Funds — 0.4%
Western Digital Corp. ..., 4,871 1,218,870 BlackRock Cash Funds: Institutional, SL Agency
77,253,704 Shares, 3.82%©@® 3,256,729 3,258,358
Textiles, Apparel & Luxury Goods — 0.2% BIackRoc(I;g)ash Funds: Treasury, SL Agency Shares,
Lululemon Athletica, Inc.®) .......................... 4,048 706,376 BBABT 1,831,543 1,831,543
NIKE, Inc., Class B...........cccooviiiiiiiiiinn, 24,813 1,633,691 Total Short-Term Securities — 0.4%
Tapestry, INC. ... 4,034 511,955 (Cost: $5,089,822) .........viviiiiii 5,089,901
2,752,022 Total Investments — 100.2%
Tobacco — 1.2% (Cost: $926,260,213)..........oeovriiiiiiie e 1,182,191,412
Altria Group, INC.......vveeeeee e 63,937 3,963 455 Liabilities in Excess of Other Assets — (0.2)%....................... (2,568,012)
Philip Morris International, InC........................ 59,153 10,614,414 Net AsSets — 100.0% .....ooveeeiie e $ 1,179,623,400
14,577,869
Trading Companies & Distributors — 0.1% IZ; Non-income producing security.
Ferguson Enterprises, INC. ..........cc..vvvvvrennnn. 3,213 811,154 © ﬁlflf'lc')rta p?rttr':)”FOf tg's security is on loan.
United Rentals, INC.....................c.oovrrnn.. 723 565,429 @ ohate of e Func. ,
Watsco | 801 309 547 Annualized 7-day yield as of period end.
BLSCO, INC. v —_— © Al or a portion of this security was purchased with the cash collateral from loaned
1,686,130 securities.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 atCost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares................ $ 1,594,808 $ 1,663,248@ § - $ 893 (591) $ 3,258358 3256729 § 21,8620 § —
BlackRock Cash Funds: Treasury, SL

Agency Shares................... 1,189,375 642,168 — — — 1,831,543 1,831,543 52,707 —

BlackRock, Inc. ... 5,576,986 1,441,833  (2,284,054) 189,502 973,666 5,897,933 5,271 89,893 —

$ 190,395 973,075  § 10,987,834 $ 164,462 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and

from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF
January 31, 2026

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)

Long Contracts
E-Mini Russell 1000 VaIUE INGEX .. ... v ettt ettt et et 20 03/20/26 $ 2,169 $ 50,919
E-Mini S&P Communication Services Select Sector INAEX ...........c.vveiiiiieiii i 1 03/20/26 158 3,910
$ 54,829

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
 Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t $ 177,101,511 § — 9 - 9 1,177,101,511
Short-Term Securities
Money Market Funds ..........ocooiii 5,089,901 — — 5,089,901
$ 1182191412  § —  $ - 1,182,191,412
Derivative Financial Instruments®
Assets
EqUity CONITaCES . .. ..o $ 54,829 § —  $ —  $ 54,829

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
January 31, 2026

iShares® Select Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Electric Utilities (continued)
Exelon Corp.....oovvviiiiiiii 5,411,919 242,345,733
Aerospace & Defenss —1.2% FIrSEENEIGY COMP.. . v vveeeeeee e eiaeeeeeeee, 6,571,768 311,107,497
Lockheed Martin Corp............................ 411193 § 260,786,824 IDACORP. Inc 1109.201 147 290.801
Automobiles — 2.7% NextEra Energy, InC..........coovviiiiiiiinnns 2,839,527 249,594 423
Ford Motor Co. ....vvvveeeeiiiiiiiieeeeias 42,289,368 586,976,428 OGE Energy Corp. ...ovovvvveiiieeiiiiaiiinnnns 4,239,133 185,165,329
Banks — 13.5% Pinnacle West Capital Corp. ..............couveen. 2,391,075 223,708,977
-_— B (]
Citizens Financial Group, InC...................... 5,482,383 345,280,481 ;2" gz;pr ) Inc """"""""""""""""" g;g:;gg g%gggggg
Fifth Third Bancorp .........ooovviiiiiiiiean 5,414,566 271,919,504 G INC. o e _—
First HOMZON COMP. ..., 9,195,743 225,203,746 3,264,575,068
FNB COMP. e 7,963,835 139,765,304 Financial Services — 0.3%
Huntington Bancshares, Inc. ...................... 15,868,235 277,376,748 Western Union Co. (The) ..........coovvviinnnn. 6,748,563 63,234,035
KEYCOD e 18,814,282 404,883,349 Food Products — 5.6%
Regions Financial Corp. ..o 12284714 350114349 prcher Daniels-Midland Co........................ 5804324 390,689,048
Truist Financial Corp. ........c.ovvvvvviiiinnnnn. 6,707,779 344,913,996 Bunge Global SA 2964 443 337 590 769
DS BAO. Doy TORR Campbells Co. (The).....ooo 4274783 119608428
P Do D ConagraBrands, INC..........coovvviiiiiiinnns 10,066,786 186,336,209
Valley National Bancorp ..................ceee. 10,204,462 127,147,597 Gen e?al Mills. Inc 4114056 190.316.231
2,952,868,715 1,224,540,685
poverages 0% Gas Utilities — 1.8%
oca-Cola Co. (The).......oovvevveniiniiennnn, 2569,777 192,245,017 New Jersey Resources Corp. ...........oovvvnnn. 1,995,452 98,734,965
Biotechnology — 1.0% Southwest Gas Holdings, Inc...................... 1,309,941 108,489,313
Gilead Sciences, INC. .......oovvvviiiiiiiiiennn. 1,568,587 222,660,925 UGICOMP. et 4,438,580 178,031,444
Capital Markets — 4.7% 385,255,722
Franklin Resources, Inc...........ocovvviiiiiiin 6,657,604 177,225,418 Health Care Providers & Services — 1.4%
Invesco Ltd......vvvveeeei 10,080,470 275,096,026 CVSHealthCorp. .....oovvvveiiiiii e 4,036,666 300,812,350
Janus Henderson Group PLC ..................... 2,810,950 135,291,024 Hotels, Restaurants & Leisure — 0.8%
Lazard, InG. ......voeeniii 2:429,528 130,514,244 MCDONAIA'S COMD. - . v 472,516 148,842,540
T Rowe Price Group, InC. .........cooviiviinnnne, 2,997,839 316,811,626 Wendy's Co. (The) 3.685.959 28.713.621
1,034,938,338 177 556.161
Chemicals —1.8% Household Durables — 0.6%
Chemours CO' (The) """"""""""""""" 31718!981 5517471525 Newe” Brands |nc ................................ 8 837 190 37 558 057
FMC COP. vt 2,559,441 40,439,168 ) ' POoN ey
Dot oY WHhirlpOOI COP.. vt 1,321,501 105,706,865
HUBESIAN COMD.. s 3421117 37,016,486 ripootorp — 008
LyondeliBasell Industries NV, Class A ............. 5,497,695 269,387,055 143,264,922
402,590,234 Hpusehold Products — 0.7%
. Kimberly-Clark Corp. ..........ooovvviiiniiininn. 1,586,823 158,666,432
Consumer Finance — 0.8% —
OneMain Holdings, Inc............................ 2,720,887 178,326,934 Insurance — 6.9%
Contai & Packagi 27% Cincinnati Financial Corp...............cocoovenne. 1,147,589 184,635,594
| °"‘a",‘e’s| 5 ac 89'“9 — &l 3.974.695 160.250.743 Fidelity National Financil, Inc., ClassA ........... 3,365,957 183,074,401
nternational Paper GO ........oovirvivis 974, 259, Lincoln National COMp. «........v.vveveverenn.. 2,458,278 102,288,948
Packaging Corp. of America. ...................... 743,834 165,540,256 MetLife. Inc 2070027 163.283.730
gm”rﬁt WestRock oP LC v 4204865 175,048,530 0ld Republic International COrp.................... 4767254 186,733,339
0n000 Products Co......oovvc 2083497 ___ 100,007,856 Principal Financial Group, INC...................... 2577748 244,164,290
600,856,385 Prudential Financial, INC...............coovveens.. 2,812,162 312,459,320
Distributors — 1.1% UNUM GIOUD v vt e 1,787,879 135,825,168
Genuine Parts COo......oovvvieiiiieiii i 1,732,001 240,730,819 1,512,464,790
Diversified Consumer Services — 0.5% IT Services — 0.9%
H&R Block, InC. ....oov i 2,890,394 114,026,043 International Business Machines Corp. ............ 647,867 198,700,809
Diversified Telecommunication Services — 3.1% Media — 1.5%
AT&TINC. oot 10,116,995 265,166,439 Nexstar Media Group, Inc., ClassA................ 545,203 115,790,213
Verizon Communications, Inc...................... 9,386,735 417,897,442 Omnicom Group, INC......vvvvie i 2,637,973 203,229,440
683,063,881 319,019,653
Electric Utilities — 14.9% Metals & Mining — 1.6%
Alliant Energy Corp. .......oovvveiiiiiiiiieannn. 3,233,425 213,115,042 Newmont Corp. .....oovviieeii e 3,174,491 356,654,064
/Eg?erlcelm Electrlc Plower Co,InC...ovvvviiiiiiinn, ;;gggig ig?gégggf Multi-Utilities — 8.5%
ison rgema“""a """"""""""""""" 1250, ,963, BIACK HillS COMP.. v+ v, 1,464,034 106,845,201
E”‘ergy O s Zgggggg ;92232223 CenterPoint ENergy, INC. .....v.vvvvereerernns 4,770,052 189,323,364
VErSOUTCe BNEIGY ..o 5,09, 52,354, CMS ENIGY COMD. « v veereeveeeseeeeee 2,664,432 190,480,244
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Schedule of Investments (unaudited) (continued)

January 31, 2026

iShares® Select Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Multi-Utilities (continued) Tobacco — 3.5%
Dominion Energy, Inc. ..o, 5,430,970 $ 326,781,465 Altria Group, InC. ... 8,350,554 § 517,650,843
DTEENErgy Co.....oovvviiiiiiiiiiiieeanee 1,583,320 212,766,542 Philip Morris International, Inc. .................... 1,440,430 258,470,759
NiSource, INC......vvvveeie i 4445733 196,901,514 776,121,602
gubhc Service Enterprise Group, Inc............. ggfggsg ;?;‘:’%gi? Trading Companies & Distributors — 0.9%
v\fé’(‘:prEa """ G et 920/608 389 MSC Industrial Direct Co., Inc., ClassA............ 980,625 82,705,912
METQY BIOUP, NG D — K WatSCO, INC..... ..o 274,693 106,155,110
. u 1,863,236,843 188,861,022
Oil, Gas & Consumable Fuels — 6.3% Total Long-Term Investments — 99.9%
Chevron Comrp. .vvvvvvie i 1,835,758 324,745,590 (Cost: $18,311,239,304) 21.909.136.415
Exxon Mobil Corp......c.vvvviiiiiii i 2,154,186 304,601,901 R —_—
HF Sinclair Corp. ..o 3,915,560 203,569,964 .
ONEOK, INC. ... 2,903,192 229,903,775 Short-Term Securities
Valero Energy Corp """""""""""""""" 1,748,833 M Money Market Funds — 0.2%
1,380,112,001 BlackRock Cash Funds: Treasury, SL Agency
Pharmaceuticals — 3.2% Shares, 3.64%®®), ... 47,787,515 47,787,515
Merck & Co., INC....ovveeeiiiiiiii 2,462,232 271,510,323 Total Short-Term Securities — 0.2%
Pfizer,Inc. ... 15,953,846 421,819,688 (CoSt: SAT,T8T,515) ... 47,787,515
693,330,011 Total Investments — 100.1%
Professional Services — 0.4% (Cost: $18,359,026,819)...........ovviieireiiiiie s 21,956,923,930
Robert Half, Inc................oooc 2,320,297 80,305,479 Liabilities in Excess of Other Assets — (0.1)%...................... (22,387,877)
Semiconductors & Semiconductor Equipment — 0.8% Net Assets —100.0% ...........oovviviiii $ 21,934,536,053
Skyworks Solutions, Inc...............coiiinen. 3,350,393 186,817,914
. . @ Affiliate of the Fund.
Specialty Retail — 1.0% ®) . : . )
Best BUy CO, INC. ..o 3506847 229,597,740 Annualized 7-day yield as of period end.
Technology Hardware, Storage & Peripherals — 4.3%
HP NG, oo 7,248,564 140,912,084
Seagate Technology Holdings PLC................ 1,950,076 795,026,485
935,938,569

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at  Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales (Loss)  (Depreciation) 01/31/26 01/31/26 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares®............... $ $ — $ (6165 % 6,165 $ — 3 — — § 2357419 § —
BlackRock Cash Funds: Treasury, SL

Agency Shares.................... 51,046,182 —  (3,258,667)® — 47,787,515 47,787,515 1,436,804 —

$ 6165 $ — § 47,787,515 $ 1672545 § —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

© All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and

from borrowers of securities.
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Schedule of Investments (unaudited) (continued)
January 31, 2026

Derivative Financial Instruments Outstanding as of Period End

iShares® Select Dividend ETF

Futures Contracts

Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)

Long Contracts
E-Mini Energy Select SECtOr INAEX. . . ... .t 72 03/20/26 § 7,722 $ 965,903
E-Mini Financials Select SECtOr INABX. . ... .. uv e 104 03/20/26 17,162 (427,432)
E-Mini Utilities Select SECtOr INAEX ... .. . vt 138 03/20/26 12,082 199,762
$ 738233

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value

hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

* Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions

used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund'’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1

Level 2

Level 3

Total

Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...ttt
Short-Term Securities
Money Market Funds ............ccoooiiiii

Derivative Financial Instruments®
Assets
Equity Contracts . . .....vveee e
Liabilities
Equity Contracts . . .....vvee e

$ 21909136415 §$ - s — 21,909,136,415
47,787,515 - - 47,787,515

$ 21956923930 § — 3 - 21,956,923 930
$ 1165665 $ — 3 — 1,165,665
(427 432) - - (427 432)

$ 738233 § - s - 738,233

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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