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This semi-annual shareholder report contains important information about iShares Preferred and Income Securities ETF (the “Fund”) for the period of April 1,
2025 to September 30, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information by
contacting us at 1-800-iShares (1-800-474-2737).

What were the Fund costs for the last six months?
(based on a hypothetical $10,000 investment)

iShares Preferred and Income Securities ETF $24 0.46%@

@ Annualized.
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What did the Fund invest in?
(as of September 30, 2025)

Percent of Total Percent of Total
Sector Investments(® Security Investments(®
Financials 62.8% Boeing Co. (ThE) ..eoiviiiiiiiieieeciee e 4.4%
UBIEIES e, 10.5 Wells Fargo & Co., Series L, NVS 2.4
Real EState .......c.ooiiiiiiiiii i, 6.2 Strategy, Inc., Series A., NVS ...t 1.5
INAUSEHAIS ..o 5.9 KKR & Co., INC., SEMHES D ...ooovvieeeiiiiiieeeeeeee e 1.5
Information Technology ...........ccceveriereiieie e, 5.4 Citigroup Capital XllI, (3-mo. CME Term SOFR +
COMMUNICALION SEIVICES oo 4.0 6.632%), NVS ..o 1.5
Consumer DISCrEtONAIY .............ocovrveerereeeeseereeeeesereeene, 1.7  Bankof America Corp., Series L, NVS ..., 1.4
CoNSUMET STAPIES ......oovviviceiieie e, 1.3 Hewlett Packard Enterprise CO. ..o, 1.1
Materials ....... 1.0 Apollo Global Management, INC. ..........ccccooiiiiiiiiiiiiiis 1.1
Health Care 0.8 NextEra Energy, INC. .....ccccovviiiiiieiiicceeee e 1.1
ENEIGY wvovvrevreerieiesssssesssss s 0.4  JPMorgan Chase & Co., Series EE, NVS 1.0

@) Excludes money market funds.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies and
procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.

©2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES and BLACKROCK are registered iShares
trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners. by BlackRock :

iShares Preferred and Income Securities ETF
Semi-Annual Shareholder Report — September 30, 2025
PFF-09/25-SAR

BNM1125U-5015127-15807464


https://www.blackrock.com/us/individual/resources/regulatory-documents?cid=vanity:regulatory:blk:fundreports
https://www.blackrock.com/us/individual/resources/regulatory-documents?cid=vanity:regulatory:blk:fundreports
https://blackrock.com/proxyrecords

