iShares U.S. Technology ETF -
IYW | NYSE Arca iShares.

Semi-Annual Shareholder Report — October 31, 2025 by BlackRock

This semi-annual shareholder report contains important information about iShares U.S. Technology ETF (the “Fund”) for the period of May 1, 2025 to
October 31, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information by contacting
us at 1-800-iShares (1-800-474-2737).

What were the Fund costs for the last six months?
(based on a hypothetical $10,000 investment)

iShares U.S. Technology ETF $23 0.37%@)

@) Annualized.
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What did the Fund invest in?
(as of October 31, 2025)

Percent of Total Percent of Total
Industry Investments(a)  Security Investments(a)
Semiconductors & Semiconductor Equipment............... 34.9%  NVIDIA COIP..coiiiiiiiiiieiie ettt 17.1%
SOMfWAIE. ... 32.5 Y o) o1 [ o o 3R 14.3
Technology Hardware, Storage & Peripherals............... 16.1 MiICrOSOft COMP...cciiieiiiiiieiie e 13.9
Interactive Media & Services... 8.1 Broadcom, INC........ccccoeviiinncnne 34
IT SEIVICES. .ttt 4.3 Meta Platforms, Inc., Class A.........ccccevieiiieiieciieiicene 2.9
Electronic Equipment, Instruments & Components........ 2.3 Palantir Technologies, Inc., Class A..........ccccoovrieeieennns 2.9
Hotels, Restaurants & Leisure..........ccccoooveiiiiieeneenn. 0.6 Advanced Micro Devices, INC.........ccocveinieiiiineiniinienne 2.7
Electrical EQUIPMENt.........cccoveiiiie e 0.5 Alphabet, InC., Class A.......ccccveeiiieeciie e 2.6
Professional Services.........ccovvvvviieeviieeiee e, 0.5 Alphabet, Inc., Class C, NVS.......cccccoevvveiiiieeeeee e 2.1
Financial SErviCes..........cccviiiviiicie e 0.1 (O] = Tor L3 07 ] 1 o USSR 2.0
(@ (=Y S 0.1

(@) Excludes money market funds.
(b) Ten largest industries are presented. Additional industries are found in Other.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies
and procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.
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