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Semi-Annual Shareholder Report — September 30, 2025 by BlackRock

This semi-annual shareholder report contains important information about iShares U.S. Infrastructure ETF (the “Fund”) for the period of April 1, 2025 to
September 30, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information by
contacting us at 1-800-iShares (1-800-474-2737).

What were the Fund costs for the last six months?
(based on a hypothetical $10,000 investment)

iShares U.S. Infrastructure ETF $16 0.30%@

@) Annualized.

NEE ASSEES......c.eieiete ettt ettt ettt e te et e ae et e aeeteeae e teeae et e eae et e eaeeeteeaeeeteeaeeeteeaeeeteeaeeateeateeteeateabeenteabeeteeteeteeteeeteereeteereeeteeneeateerseateereenne $3,092,568,870
Number of Portfolio Holdings.. 158
Lo (o) o TN WU Ty T oA Y = LSS 11%

What did the Fund invest in?
(as of September 30, 2025)

Percent of Total Percent of Total
Industry Investments(a) ~ Security Investments(a)
Electric Utilities. ..o, 19.4% Eversource ENergy........ccccooovriiiineeiciecicieeee e 0.8%
Construction & Engineering..........cccoovvvvieiieiiiniiccninnn 141 ST 0] o] - TSRS 0.8
MUI-UBIlIGIES. ..., 11.6 Xcel Energy, INC...c..oovveiiiiiiiiieec e 0.8
Water Utilities..........cooeveeiniinieene. . 6.5 Williams Companies, Inc. (The)... 0.8
Oil & Gas Storage & Transportation............cccccceveerneene. 6.2 MDU Resources Group, INC........cccceevvieeeiiiee e, 0.8
Gas ULIlItIES......oooueeeieeieieie e 6.1 NRG Energy, INC......coooviiiiiiiiiiiieee e 0.8
St ceee it 5.4 (015, Q07T o USSP 0.8
Building Products............ccceeiiiiiiiniiiecc e 4.7 Constellation Energy Corp.......cccccveeieiriieenieiiee e 0.8
Construction Materials...........cccccceeeveiiiiee e, 3.5 Norfolk Southern Corp.......ccccveereieeeiiieeecie e 0.8
Construction Machinery & Heavy Transportation SPINE, INCueieiiiiiiiie e 0.8
EQUIPMENt.....coiiiiiecee e 3.4
OthEr()......eivieiceeeee e 19.1

(@) Excludes money market funds.
(b) Ten largest industries are presented. Additional industries are found in Other.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies
and procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.
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