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Semi-Annual Shareholder Report — September 30, 2025 by BlackRock

This semi-annual shareholder report contains important information about iShares U.S. Oil Equipment & Services ETF (the “Fund”) for the period of April
1, 2025 to September 30, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information
by contacting us at 1-800-iShares (1-800-474-2737).

What were the Fund costs for the last six months?
(based on a hypothetical $10,000 investment)

iShares U.S. Oil Equipment & Services ETF $19 0.38%@

@) Annualized.

NEE ASSEES......c.eieiete ettt ettt ettt e te et e ae et e aeeteeae e teeae et e eae et e eaeeeteeaeeeteeaeeeteeaeeeteeaeeateeateeteeateabeenteabeeteeteeteeteeeteereeteereeeteeneeateerseateereenne $113,759,821
Number of Portfolio Holdings.. 32
Lo (o) o TN WU Ty T oA Y = LSS 12%

What did the Fund invest in?
(as of September 30, 2025)

Percent of Total Percent of Total
Industry Investments(a) ~ Security Investments(a)
QOil & Gas Equipment & Services........cccccevevvveeieveeennnn. 85.1% Baker Hughes Co., Class A..........ccocveiiiineiniiienieeeen 23.2%
Oil & Gas Drilling.........coocieiiiiiiiiieseeee e, 14.9 Schlumberger N.V........coooiiiiiiiiii e 21.2
Halliburton Co 4.9
NOV, INC..ooviiiiiiiiiiiieeeie 4.5
Weatherford International PLC 4.5
TechNiPFMC PLC......oiiiieeceee e 4.3
Archrock, INC........ooiiiiiiiiiieieee e 4.2
Noble Corp. PLC.......eeieeee e 3.2
Valaris LEd.....ccoeoiiiieeiiece e 3.0
Transocean Ltd.........ccocoveiiiiiiiiiicii e 2.7

(@) Excludes money market funds.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies
and procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.
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