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This semi-annual shareholder report contains important information about iShares Emerging Markets Equity Factor ETF (the “Fund”) for the period of
September 1, 2025 to February 28, 2026. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this
information by contacting us at 1-800-iShares (1-800-474-2737).

What were the Fund costs for the last six months?
(based on a hypothetical $10,000 investment)

iShares Emerging Markets Equity Factor ETF $14 0.25%@)

@) Annualized.

Nt ASSOES. ...ttt ettt et e ettt e oottt e ettt e e etteeeeeateeeeateeeeetteeeaateeeeteeeeaateeeaaaeeeeasteeeaasteeeatteeeaatteeeeteeeaaheeeaateeeaasteeeanteeeaasteeeanreeeaasreeeanns $1,695,734,926
NUMDETr Of POMONO HOIAINGS......ceiiiiee ettt b e h e e bt s ae e bt e e he e e bt e sb e e e ab e e s be e e st e e sae e st e e beeseneebeesineeas 572
POrtfOlIO TUMNOVET RALE........eeiiiiie ettt e e e e e ettt e e e e e taaaeeeeeeeeaaaseeeeeeeasassaeeaeeeaaassseeeaeee e nssaeeeeeesenssnsseeeesaansnsseeeeseasnnnnnnen 9%

What did the Fund invest in?
(as of February 28, 2026)

Percent of Total Percent of Total
Sector Investments(a)  Country/Geographic Region Investments(a)
Information Technology...........cccocviiiiiiiiiienie e 31.3%  ChiNa. oo 22.6%
FiNanCials........ccoeiiiiiiiiiieeee e 20.2 TAIWEAN. ..t 21.3
Consumer Discretionary..........ccccceveeieeneiiieeniesieeeen, 11.7 S0oUth KOr€a.......coiiiiiiiiiiiciee e 20.7
Industrials 8.1 13.5
Communication Services 8.1 41
MaterialS. .....ccviiieeiii e 5.7 SOULh AFFICA. ....e it 3.2
Consumer StapIES........uveeivieeiiiie e, 4.4 United Arab Emirates.........cccceecveeiiieeeciiee e, 2.5
ENEIGY ..ot 4.0 Saudi Arabia.........occeiiiiiiie e 1.9
UIIHIES. .. 2.6 MEXICO. .ttt 1.7
Health Care.........cooeiiiiiiei e 2.5 INAONESIA. ...t 1.1
Real EState........cccoiiiiiiiiiiiieceee e 1.4 Other(d)... ..o 7.4

(@) Excludes money market funds.
(b) Ten largest countries/geographic regions are presented. Additional countries/geographic regions are found in Other.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies
and procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.
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