MTUM iShares.

by BlackRock
iShares MSCI USA Momentum Factor ETF

iShares Factor ETFs seek to track indexes that employ intuitive screens that
active managers have used for generations, but can now be accessed with ease MTUM
using tax-efficient and low-cost ETFs. 0.15%

iShares MSCI USA
Momentum Factor ETF
Expense ratio

MTUM is a large cap portfolio for investors seeking higher long-term returns by
investing in stocks that are on an upswing.

Screens for:

Inception date: April 16, 2013

6-month risk-adjusted price momentum To determine the trending

stocks that are outperforming Index: MSCI USA Momentum SR
Variant Index

12-month risk-adjusted price momentum their peers

1 Morningstar as of 3/31/26. Universe includes non-index funds and institutional class of funds in the Morningstar U.S. Large Cap Blend Category since MTUM inception and based on
average prospectus net expense ratios. 2 Morningstar as of 3/31/26. Capital gains for Open Ended Large Cap Blend (Morningstar category) active mutual funds. Universe includes non-
index funds and institutional class of funds since MTUM inception. Past performance does not guarantee future results. Past distributions are not indicative of future
distributions. There is no guarantee that distributions will not be made in the future.
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Companies identified
by screens MTUM vs. Morningstar competitor funds*

(4/1/2021 - 3/31/2026)
Notable MTUM Inclusion (Weight %)
JNJ: Johnson & Johnson (4.5%)
Johnson & Johnson was a notable inclusion at

4.5%. Johnson & Johnson experienced strong 30
price returns over the past 6 and 12 month 25 pomingstar Large MTUM
periods. Cap Blend Mutual
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® Morningstar categoryfunds

Holdings as of 3/31/26 and are subject to change. Notable Inclusions and Exclusions are selected as they are illustrative of the investment process as of the most recent rebalance (2/27/26).
Securities shown for illustrative purposes only and should not be construed as recommendation to buy, hold or sell. There is no guarantee that any securities remain in or out of the fund. For
current fund holdings, please visit www.iShares.com.

*Source: Data for S&P 500 and Morningstar Large Cap Blend Mutual Funds Median is reported by Morningstar as of 3/31/26. Data for MTUM is provided by BlackRock as of 3/31/26. Universe
includes non-index funds and institutional class of funds in the Morningstar USS. Large Cap Blend category with 5 years of performance using total return. Risk, represented by standard deviation,
measures how dispersed returns are around the average. A higher standard deviation indicates that returns are spread out over a larger range of values and thus, more volatile. Past performance does not
guarantee future results. BlackRock provides compensationin connection with obtaining or using third-party ratings and rankings.

MTUM standardized performance

Since inception

5 Years 10 Years

(as of 3/31/26) (4/16/2013)
Fund NAV Total Return 20.00% 9.60% 13.99% 13.96%
Fund Market Price Total Return 19.69% 9.57% 13.97% 13.94%
MSCI USA Momentum SR Variant Index* 20.21% 9.79% 14.21% 14.17%

* Effective November 23, 2020, the Fund’s Underlying Index changed from the MSCI USA Momentum Index to the MSCI USA Momentum SR Variant Index. Index
data priorto 11/23/20 is for the MSCI USA Momentum Index. Index data on and after 11/23/20 is for the MSCI USA Momentum SR Variant Index.

The performance quoted represents past performance and does not guarantee future results. Investment return and
principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or
less than the original cost. Current performance may be lower or higher than the performance quoted. Performance data
current to the most recent month end may be obtained by visiting www.iShares.com or www.blackrock.com.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns. Beginning
August 10, 2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020,
market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint is the average of the bid/ask
prices at 4:00 p.m. ET (when NAV is normally determined for most ETFs). The returns shown do not represent the returns you would receive if you trades shares at other times.

Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses hefore investing. This and other information can
be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com or
www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This material is strictly
forillustrative, educational, or informational purposes and is subject to change.

There can be no assurance that performance will be enhanced or risk will be reduced for funds that seek to provide exposure to certain quantitative investment characteristics (“factors”).
Exposure to such investment factors may detract from performance in some market environments, perhaps for extended periods. In such circumstances, a fund may seek to maintain
exposure to the targeted investment factors and not adjust to target different factors, which could result in losses.

Diversification may not protect against market risk or loss of principal. Transactions in shares of ETFs will result in brokerage commissions and will generate tax consequences. All
regulated investment companies are obliged to distribute portfolio gains to shareholders.

The Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the advisability of investing in the
Funds. BlackRock is not affiliated with MSCI Inc.

©2026 BlackRock, Inc. or its affiliates. All Rights Reserved. iSHARES and BLACKROCK are trademarks of BlackRock or its affiliates. All other trademarks are those of their respective
owners.

’ Not FDIC Insured * May Lose Value « No Bank Guarantee
Lit. No. MTUM-ESS1PGR-0326
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