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iShares Sustainable Bond ETFs
iShares ESG Aware 1-5 Year iShares ESG Aware USD
USD Corporate Bond ETF Corporate Bond ETF
Expense ratio: 0.12% Expense ratio: 0.18%
iShares ESG Advanced iShares ESG Aware
Universal USD Bond ETF U.S. Aggregate Bond ETF
Expense ratio: 0.12% Expense ratio: 0.10%
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Bond ETF T\ High Yield Corporate
Bond ETF

Expense ratio: 0.20%
Expense ratio: 0.35%
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A cost-efficient way to build a fixed
income portfolio.

1 BlackRock as of 3/31/2026. Performance data represents past performance and does not guarantee future results. Investment return and
principal value will fluctuate with market conditions and may be lower or higher when you sell your shares. Current performance may differ from the
performance shown. See www.iShares.com for most recent month-end performance and the end of this document for standardized performance.


http://www.ishares.com/

The iShares sustainable bond suite

A broad range of U.S. dollar-denominated, investment

ESG grade corporate bonds from issuers with favorable ESG
SUSC Aware2 ratings and similar risk and return potential to the
Bloomberg U.S. Corporate Index.
A broad range of US dollar-denominated, investment grade
SUSB ESG f:orporate' bonds having matur'ity betwee'n l anq 5 years from
Aware? issuers with favorable ESG ratings and similar risk and return
potential to the Bloomberg U.S. Corporate 1-5 Years Index.
ESG A portfolio of bonds from issuers with favorable ESG ratings
EAGG Aware? and similar risk and return potential to the Bloomberg US
Aggregate Bond Index.
A broad range of U.S. dollar-denominated
EUSB ESG investment grade and high yield bonds from issuers
Advanced® with favorable ESG ratings.
A broad range of U.S. dollar-denominated high yield corporate
bonds from
HYXF ESG issuers with extensive climate-based screens and other
Advanced? extensive screens for involvement in controversial activities,
as well as issuers with a favorable ESG rating.
Investment grade US dollar-denominated green bonds that
Impact* are directly tied to promoting climate or other environmental

sustainability purposes.

2 ESG Aware - Balance seeking a similar risk and return to the relevant broad market while tilting towards issuers with favorable ESG characteristics.
3 ESG Advanced - Prioritize higher-rated ESG companies while extensively screening out controversial activities.
4 Impact - Commitment to generate positive, measurable, and additional sustainability outcomes.
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How the indexes are built
Bloomberg MSCI ESG Focus Indexes

1 Screen out civilian firearms, controversial weapons, tobacco, thermal coal and oil sands.”

2 Screen out issuers with severe controversies. Controversy scores consider a company’s significant social,
environmental and governance impacts by identifying company involvement in major ESG controversies,
adherence to international norms and principles, and assessing company performance with respect to these
norms and principles.®

Apply the following constraints:

e Tracking error: Maximum 10 bps annualized of Parent Index®
¢ Min ESG Score Uplift to Parent Index: 10%

e Option-adjusted duration: +/-0.1 year of Parent Index

¢ Yield to worst: Greater than or equal to Parent Index

e Sector weight: +/- 200 bps of Parent Index

¢ Issuer weight: Maximum +150 bps of Parent Index

¢ Issue weight: +/- 100 bps of Parent Index

Weight securities to maximize overall portfolio ESG score. Rebalanced monthly.1©

1. Civilian firearms,
controversial
weapons, tobacco,
thermal coal and oil
sands

2. Controversy 3. Constraints

score screen applied 4. Optimization

Source: Bloomberg and MSCI. For illustrative purposes only. 7 Screens are based on revenue or percentage of revenue thresholds for certain categories and categorical exclusions for others.
Please refer to the respective index methodology document for more information. 8 Only issuers with MSCI ESG Ratings are eligible. Excludes all issuers involved in one or more very severe
ESG Controversies (MSCI ESG Controversies Score <1). MSCI ESG Controversies Scores are on a scale of 0-10 (O represents most severe controversy). 9 Bps = basis points. A basis point is one

hundredth of a percent. 10 Optimization is a quantitative process that considers the market capitalization weights from the Parent Index, ESG scores and additional optimization constraints to
select and weight the constituents in the Index.
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Pursue higher sustainability ratings with EUSB and HYXF

Sustainable fixed income exposure for investors seeking to prioritize access to higher ESG-rated companies while extensively
screening out controversial industries. Refer to the index methodology for additional details on each index screen.

Adult entertainment Civilian firearms For profit prisons

Predatory lending

Conventional weapons

Nuclear power

Screensare based on revenue or
percentage of revenue thresholds for
certain categories (e.g. $500 million
Genetically modified or 50%)and categorical exclusions for
organisms (GMOs) others (e.g. nuclear weapons).

Controversial weapons

Tobacco Nuclear weapons

How the indexes are built

Screen out various business activities and severe controversies.11:12
Select issuers with an MSCI ESG Rating of 'BBB' or above for EUSB’s and 'BB' or above for HYXF's index.:3

e MSCI ESG Rating scale:

N B~

AAA AA A BBB BB B Cccc
Leader Average Laggard

3 Apply the following constraints:
e Currency exposure: USD denominated bonds.

e Maturity: Minimum maturity requirements of 1y for EUSB and HYXF.

e Credit quality: EUSB and HYXF include high yield bonds.

e Sectors: Broad sectors with the exclusion of energy for EUSB and HYXF.

¢ Minimum amount outstanding: Varies across exposures. Same as parent indices.
¢ Issuer caps: 2% for HYXF and no cap for EUSB.

Eligible constituents are market-cap weighted and rebalanced monthly.

B~

1. Business
Parent involvement & 2. ESG rating 3. Constraints L Benchmark
q q 4. Weighting
indexes controversy screens applied Indexes
screens

Source: Bloomberg and MSCI. For illustrative purposes only. 11 Screens are based on revenue or percentage of revenue thresholds for certain categories and categorical exclusions for
others. Please refer to the respective index methodology document for more information. 12 Excludes securities with an ESG Controversies Score lower than 3. MSCI ESG Controversies
Scoresare on a scale of 0-10 (O represents most severe controversy). 13 The MSCI ESG Rating indicates how well an issuer manages its most material ESG risks relative to sector peers.
Issuers with low risk exposure and strong management of ESG risk factors score highest (AAA); issuers with high risk exposure and weak management of ESG risk factors score lowest
(CCC). Ratings are based on a seven-letter scale: best (AAA) to worst (CCC).
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Seek to make an impact with BGRN

How the index is built
Bloomberg MSCI USD Green Bond Select Index

1. The index includes bonds that meet the Green Bond Principles, as determined by MSCI Solutions.

The Green Bond Principles (GBP) are voluntary process guidelines for issuing green bonds, published by the
International Capital Market Association (ICMA). GBP promotes best practices in issuing bonds serving social
and/or environmental purposes through guidelines that recommend transparency, disclosure and reporting.t4

2. Screen out thermal coal and controversial weapons, and excludes any issuer with a “Red” MSCI ESG Controversy Flag
(score equal to zero) 15

3. Apply the following constraints:

Currency exposure: Principal and interest must be denominated in USD

* Maturity: Holds bonds until final maturity (O to 30+ years)

* Credit quality: Investment grade only (Baa3/BBB-/BBB- or higher)

* Optionality: Fixed-rate bullet, puttable, sinkable/amortizing and callable bonds are included

* Sectors: Treasury, corporate, government-related, securitized bonds and taxable municipals are included; general
purpose bonds are excluded

*  Minimum issue size: 300mn: USD | 25mn: USD (ABS and CMBS)

4. Eligible constituents are market-cap weighted and rebalanced monthly.

2. Busin .
1. Green Bond usiness 3. Constraints e .
et Involvement and q 4. Weighting
Principals applied
Controversy Screens

Source: Bloomberg and MSCI. For illustrative purposes only. Please refer to the index methodology document for more information. 14 Securities for inclusion are independently evaluated
by MSCI Solutions to determine whether a fixed-income security should be classified as a green bond. These eligibility criteria reflect themes articulated in the Green Bond Principles.
15 The Index applies the standard ESG factors outlined in the Bloomberg MSCI Global Green Bond Index Methodology.
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Standardized performance as of 3/31/2026

Expense ratio Inception date 3?‘,;:::5 siﬁthii;!d 1Year returns 5 Year returns Since inception
(Net/ Gross) waiver) . . .
NAV Price NAV Price NAV Price
SusB 0.12% 07/11/2017 4.37% 4.78% 4.87% 2.25% 2.24% 2.72% 2.73%
susc 0.18% 07/11/2017 4.94% 4.68% 4.86% 0.56% 0.57% 2.39% 2.41%
EAGG 0.10% 10/18/2018 4.28% 4.29% 4.18% 0.21% 0.12% 2.10% 2.10%
BGRN 0.20% 11/13/2018 4.55% 4.46% 457% 0.38% 0.36% 2.22% 2.25%
HYXF 0.35% 06/14/2016 4.29% 4.43% 4.39% 0.51% 0.48% 0.21% 0.20%
EUSB 0.12% 06/23/2020 6.47% 6.51% 6.35% 3.53% 3.49% 5.03% 5.04%

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an
investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than the original cost. Current
performance may be lower or higher than the performance quoted. Performance data current to the most recent month end may be
obtained by visiting www.iShares.com or www. blackrock.com. Performance shown reflects fee waivers and/or expense reimbursements
by the investment advisor to the fund for some or all of the periods shown. Performance would have been lower without such waivers.
Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns.  Beginning August
10, 2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020, market price
returns for BlackRock and iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint is the average of the bid/ask prices at 4:00 PM
ET (when NAV is normally determined for most ETFs). The returns shown do not represent the returns you would receive if you traded shares at other times. Performance shown  reflects fee
waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown. Performance would have been lower without such waivers.

Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before investing. This and other information
can be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com
or www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.

Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that the bond
issuer will not be able to make principal and interest payments. Non-investment-grade debt securities (high-yield/junk bonds) may be subject to greater market fluctuations, risk of default
orloss of income and principal than higher-rated securities.

A fund’s environmental, social and governance (‘ESG") investment strategy limits the types and number of investment opportunities available to the fund and, as a result, the fund may
underperform other funds that do not have an ESG focus. A fund’s ESG investment strategy may result in the fund investing in securities or industry sectors that underperform the market as
awhole or underperform other funds screened for ESG standards. In addition, companies selected by the index provider may not exhibit positive or favorable ESG characteristics.

Buying and selling shares of ETFs may result in brokerage commissions.

TheiShares USD Green Bond ETF's green bond investment strategy limits the types and number of investment opportunities available to the Fund and, as a result, the Fund may underperform
other funds that do not have a green bond focus. The Fund’s green bond investment strategy may result in the Fund investing in securities or industry sectors that underperform the market
as awhole or underperform other funds with a green bond focus. In addition, projects funded by green bonds may not result in direct environmental benefits.

The Fund's use of derivatives may reduce the Fund's returns and/or increase volatility and subject the Fund to counterparty risk, which is the risk that the other party in the transaction will
not fulfill its contractual obligation. The Fund could suffer losses related to its derivative positions because of a possible lack of liquidity in the secondary market and as a result of unanticipated
market movements, which losses are potentially unlimited. There can be no assurance that the Fund's hedging transactions will be effective.

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment
strategy. There is no guarantee that any strategies discussed will be effective. This document contains general information only and does not take into account an individual's financial
circumstances. This information should not be relied upon as a primary basis for an investment decision. Rather, an assessment should be made as to whether the information is appropriate
inindividual circumstances and consideration should be given to talking to a financial professional before making an investment decision.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”). The iShares Funds are not sponsored, endorsed, issued, sold or promoted by
Bloomberg or MSCI Inc. Neither of these companies make any representation regarding the advisability of investing in the Funds. BlackRock Investments, LLC is not affiliated with the
companies listed above.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities with ESG coverage by MSCI
Solutions (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed prior to calculating a fund’s gross weight; the absolute values of short
positions are included but treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at least ten securities. BlackRock provides compensation
in connection with obtaining or using third-party ratings, rankings, or data.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI Solutions LLC, or their affiliates (‘MSCI"), or information providers (together the
“MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in whole or part
without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a promaotion or recommendation of, any security, financial instrument
or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any future performance. Some funds may be based on or linked to MSCl indexes, and MSCI may
be compensated based on the fund’s assets under management or other measures. MSCI has established an information barrier between index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the entire risk of
any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly
disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information herein, or any liability for any direct, indirect,
special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

© 2026 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES, are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.
GELM-2692-Q-APRL26-US
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