
MEGATREND 
IN FOCUS 
Technological breakthrough

iShares.com/megatrends

76%
of global organizations were 
targeted by a ransomware attack 
in 2022, out of which 64% were 
actually infected.1

>100
Cybercriminals on the FBI’s Most 
Wanted List²; compared with 2 in 
2011.

88% 
of company boards see 
cybersecurity more as a business 
risk, than a technology risk.³

iShares Cybersecurity and Tech ETF
iShares megatrend ETFs seek to capture the long-term, transformative forces changing 
societies, driving innovation and redefining business models. Technological breakthrough 
is one such megatrend, where technology is driving exponential progress in the tech sector 
and far beyond.  

Accessing companies at the forefront of 
cybersecurity innovations
The iShares Cybersecurity and Tech ETF (IHAK) provides global exposure to companies 
that are helping fight the rise in cyber crime using cybersecurity solutions across 
hardware and software, leveraging FactSet’s proprietary data and analytics to identify 
companies involved in cybersecurity, including:

IHAK

iSHARES 
CYBERSECURITY AND 
TECH ETF 
Expense Ratio: 0.47%

INDEX 
NYSE FactSet Global 
Cybersecurity Index

HOLDINGS 
38

INCEPTION DATE 
6/11/2019

Source: BlackRock, as of 
03/31/23. Holdings are  
subject to change.

1 Source: 2023 State of the Phish, Proofpoint, February 2023. The report is based on a survey of 7,500 employees and 1,050 security professionals across 15 countries.
2 Source: FBI, Cyber’s Most Wanted, December 2022. 
3 The 2021 Gartner Global Security and Risk Management Governance Survey was conducted between April and May 2021 among 615 respondents across North
America, EMEA, APAC and Latin America at organizations with at least 100 employees and $50 million in total annual revenue.
Past performance does not guarantee future results.

Stock examples

Palo Alto (PANW): The company’s core 
product, Cortex, is an integrated AI-based 
security platform that constantly evolves to 
stop the most sophisticated threats.⁴

VMware (VMW): Provides secure virtualization 
services that allow work computers to be 
replicated on personal laptops.⁵ There is a 
permanent shift into the virtual work mode, as 
56% of companies now allow remote work.⁶

 Cybersecurity Hardware e.g., biometric authentication, hardware firewall

Cybersecurity Software e.g., antivirus software, encryption services
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Performance data represents past performance and does not guarantee future results. Investment return and principal value will 
fluctuate with market conditions and may be lower or higher when you sell your shares. Current performance may differ from the 
performance shown. For most recent month-end performance see www.iShares.com. Shares of ETFs are bought and sold at market price 
(not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns. Beginning August 10, 
2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the 
fund. Prior to August 10, 2020, market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and accounted 
for distributions from the fund. The midpoint is the average of the bid/ask prices at 4:00 PM ET (when NAV is normally determined for most 
ETFs). The returns shown do not represent the returns you would receive if you traded shares at other times. Since shares of a fund may not 
trade in the secondary market until after the fund’s inception, for the period from inception to the first day of secondary market trading in 
shares of the fund, the NAV of the fund is used as a proxy for the Market Price to calculate market returns.

4 Source: Palo Alto Networks, Cortex, accessed on 12/31/2022. 
5 Source: VMware, Company Overview, accessed on 12/31/2022.
6 Source: Apollo Technical, Statistics On Remote Workers That Will Surprise You, January 2022. 

The information on funds not managed by BlackRock or securities not distributed by BlackRock is provided for illustration only, and should not be construed as an offer or solicitation from 
BlackRock to buy or sell any securities. As of 03/31/23, IHAK had exposure to PANW of 4.68% and VMW of 4.18%. 
Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before investing. This and other information can 
be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com or www.
blackrock.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial volatility due to adverse political, 
economic or other developments. These risks often are heightened for investments in emerging/developing markets and in concentrations of single countries. Funds that concentrate investments 
in specific industries, sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset classes than the general securities market.
Technology companies may be subject to severe competition and product obsolescence. Technologies perceived to displace older technologies or create new markets may not in fact do so. 
Companies that initially develop a novel technology may not be able to capitalize on the technology.
The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. 
There is no guarantee that any strategies discussed will be effective.
The iShares and BlackRock Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).
The iShares Funds are not sponsored, endorsed, sold or promoted by ICE Data Services, LLC, nor does this company make any representation regarding the advisability of investing in the Funds. 
BlackRock is not affiliated with ICE Data Services, LLC.
©2023 BlackRock, Inc. All rights reserved. iSHARES and BLACKROCK are trademarks of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. All other marks are the property 
of their respective owners 
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IHAK characteristics

IHAK standardized performance 
(as of 03/31/23)

1 Year 3 Years 5 Years
Since inception

(6/11/2019)

Fund NAV total return -14.42% 14.27% - 10.95%

Fund market price total return -14.66% 13.85% - 10.90%

Benchmark -14.35% 14.67% - 11.34%

 Software  70.8%
 Professional services 11.9%
 Communications equipment 10%
 IT services 7.4% 

% holdings 
by GICS 

sub-sector

Source: BlackRock, as of 03/31/23. Holdings are subject to change.

 United States  79.5%
 Israel  9.3%
 Japan  5.5%
 Taiwan 2.9%
 Canada  2.3%
 United Kingdom 2.3%
 Denmark 1%
 Other  1.8%

% holdings 
by country
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