Artificial intelligence meets geopolitics

IETC is an actively managed ETF that seeks exposure to U.S. tech companies more resilient
to geopolitical headwinds and driving U.S. technological independence
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Performance data represents past performance and does not guarantee future results. Investment return and principal value will fluctuate with
market conditions and may be lower or higher when you sell your shares. Current performance may differ from the performance shown. For most
recent month-end performance see www.iShares.com. For standardized performance, see the end of this document. Index performance is for
illustrative purposes only. Index performance does not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and
one cannot invest directly in an index. Past performance does not guarantee future results.
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Source BlackRock, Morningstar as of 9/30/2025. 1 IETC received a Morningstar Rating of 5 stars for the 3-year period, 4 stars for the 5-year period and - stars for the 10-year period, rated against

245,218 and 156 Technology Funds, respectively. Overall Morningstar Rating for iShares U.S. Tech Independence Focused ETF, as of September 30, 2025, rated against 245 Technology Funds based on
risk adjusted total return. The Overall Morningstar Rating for a fund is derived from a weighted average of the performance figures associated with its 1-, 3-year, and 5-year (if applicable) Morningstar Rating
metrics. Ratings are based on risk adjusted total returns, are determined monthly and are subject to change. Past performance is no guarantee of future results. For more information on Morningstar Ratings,
see the end of this document. The comparison universe is ETFs and mutual funds within the fund’s Morningstar category and based on total return. Total return represents changes to the NAV and accounts

for distributions from the funds (excluding any applicable sales charges). 2 Within the Fund's investment process, the Fund makes use of data analysis tools consisting, in part, of machine learning, natural

language processing (‘“NLP") and clustering algorithms. The Fund allocates to companies according to a proprietary classification system that is forward looking and evolves as companies evolve. The Fund’s

allocation rules additionally utilize proprietary data to target increased exposure to U.S. companies with a greater proportion of technological capabilities, revenues, and production in the U.S. and select
global markets.
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"Reshoring" (Worldwide Search)

% of holdings engaged in U.S. government contracting®

m Did you know?

As a way of targeting U.S. tech independence,
IETC uses big data to identify tech firms with
revenue from U.S. government contracts.
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Source: BlackRock Systematic, as of 9/30/2025. 1 Google Trends as of 06/30/24. Numbers represent search interest relative to the highest point on the chart for the given region and time. A value of
100 is the peak popularity for the term. A value of 50 means that the term is half as popular. A score of O means there was not enough data for this term. 2 Resharing Institute 202 3 Annual Report. 3
WhiteHouse.Gov, 8/9/22. Fact Sheet: CHIPS and Science Act Will Lower Costs, Create Jobs, Strengthen Supply Chains, and Counter China. 4 WhiteHouse.Gov, 8/15/22, By the Numbers: The Inflation
ReductionAct. 5 Based on proprietary BlackRock Systematic Investing analysis as of 8/1/2025.
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Source: BlackRock as of 9/30/2025. The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment
will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance
quoted. Performance data current to the most recent month end may be obtained by visiting www.iShares.com or www.blackrock.com. Shares of ETFs are bought and sold at market price (not
NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns. Beginning August 10, 2020, market price returns for BlackRock and iShares ETFs are
calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020, market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and
accounted for distributions from the fund. The midpoint is the average of the bid/ask prices at 4:00 PM ET (when NAV is normally determined for most ETFs). The returns shown do not represent the returns
you would receive if you traded shares at other times.

Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before investing. This and other information can be found in the Funds'
prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before
investing.

Investing involves risk, including possible loss of principal.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This material is strictly for illustrative,
educational, or informational purposes and is subject to change.

The Fund is actively managed and does not seek to replicate the performance of a specified index. The Fund may have a higher portfolio turnover than funds that seek to replicate the performance of an index.

Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset classes and than the general
securities market.

There is no guarantee that the classification system used in the iShares U.S. Tech Independence Focused ETF will achieve its intended results or maintain a level of risk similar to that of a portfolio of companies
in a traditionally defined sector by any other classification system. Technology companies may be subject to severe competitionand product obsolescence.

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings. The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including
mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended
mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure (excluding any applicable sales charges)
that accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each
product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a
managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year
rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or
more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is
included in all three rating periods.

Prepared by BlackRock Investments, LLC, member FINRA.
©2025 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCKand iSHARES are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those af et iesiedtivelond@Is.-2/2
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