Put your bond ladders on autopilot

iIShares® iBonds® Ladder ETFs

Bond laddering simplified

iShares iBonds Ladder ETFs can offer investors an easier way to get access to bond ladders. These solutions are
designed to:

* Build a bond ladder with iBond ETFs - these laddered ETFs will seek to hold an equal weighted exposure
to5iBond ETFs.

+ Designed to roll the ladder to maintain exposure - the ETFs automate the bond laddering targeting
exposure to the 1-5yr portion of the desired sectors including U.S. Treasuries, U.S. TIPS, Investment Grade
Corporates and High Yield.

* Annual rebalance each June - Over the course of the year, the portfolios weights can shift as the underlying iBonds
distribute income, and their NAVs fluctuates. The funds intend to rebalance annually on the last business day of June.
During this rebalance, the funds will return to equal weighting and sell the upcoming iBond maturity. The proceeds will
be used to purchase the next rung on the ladder. See illustration below.
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iBonds Ladder ETFs seek to offer: Consider these applications:

* Fully invested ladder with an annual rebalance * Create new bond ladders

each June. . .
* Automate the iBonds laddering process

* Professionally managed and eliminates the

hassle of rebalancing a ladder. * Seek diversification beyond individual bond

ladders

* Available in US Treasuries, Corporate, High yield,

and TIPS. *Treasury, Investment Grade Corporate, Municipal and High Income
iBonds Ladder ETFs distribute on a monthly basis, TIPS iBonds

+ Income will be distributed monthly/quarterly*. Ladder ETFs distribute on a quarterly basis.

**Management fees are only those of the underlying ETFs which are

* No additional iShares management fees only fees considered Acquired Fund Fees and Expenses. The iBonds Ladder
on the underlvina iBonds ETFs** ETFs do not apply additional management fees. Other fees such as
ying brokerage fees, commissions or trading costs could exist.
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Net Expense

Suite Name Ticker Index .
Ratio
iShares iBonds 1-5 BlackRock iBonds
U.S. Treasuries  Year Ladder Treasury LDRT 1-5Year Ladder 0.07%
ETF Treasury Index

iShares iBonds 1-5 BlackRock iBonds

- 0,
US. TIPS Year Ladder TIPS ETE LDRI 1-5Year Ladder 0.10%

TIPS Index
Investment iShares iBonds 1-5 BlackRock iBonds
Grade Year Ladder LDRC 1-5Year Ladder 0.10%
Corporate Corporate ETF Corporate Index
High Yield &  iShares iBonds 1-5 Bl"'j‘gkfe‘;ikl_f;;frs
Income Year Ladder High LDRH Hiah Yield and 0.35%
Corporate Yield and Income ETF 9

Income Index

Important Information

Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before
investing. This and other information can be found in the Funds’ prospectuses and, if available,
summary prospectuses, which may be obtained by visiting www.iShares.com or
www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk,
including possible loss of principal.

The iShares® iBonds® Ladder ETFs will hold 5 iBonds ETFs (the “Underlying Funds”), spanning 5 consecutive maturity years. The
Underlying Index is reconstituted each June such that the iBonds ETF with the nearest maturity is removed from the Underlying Index
and the iBonds ETF with a five-year maturity is added. If an iBonds ETF is not available for a given maturity year within the five-year
range, the Underlying Index will hold fewer iBonds ETF constituents.

An investment in the Fund(s) is not guaranteed, and an investor may experience losses, including near or at the reconstitution date.
Unlike a direct investmentin a bond that has a level coupon payment and a fixed payment at maturity, the Fund(s) will make
distributions of income that vary over time. In the final months of each Underlying Funds’ operation, as the bonds it holds mature, its
portfolio will transition to cash and cash-like instruments. As a result, its yield will tend to move toward prevailing money market rates,
and may be lower than the yields of the bonds previously held by the Underlying Fund and lower than prevailing yields in the bond
market.

The Funds’ distributions and liquidation proceeds are not predictable at the time of investment and the Funds do not seek to return any
predetermined amount. The rate of Fund distribution payments may adversely affect the tax characterization of an investor’s returns
from an investment in the Fund relative to a direct investment in bonds. If the amount an investor receives as liquidation proceeds upon
the Fund’s termination is higher or lower than the investor’s cost basis, the investor may experience a gain or loss for tax purposes.

Investment in a fund of funds is subject to the risks and expenses of the underlying funds.

Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a corresponding declinein bond
values. Credit risk refers to the possibility that the bond issuer will not be able to make principal and interest payments. Diversification
may not protect against market risk or loss of principal.

Non-investment-grade debt securities (high-yield/junk bonds) may be subject to greater market fluctuations, risk of default or loss of
income and principal than higher-rated securities. An investmentin the Fund is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency and its return and yield will fluctuate with market conditions.

TIPS can provide investors a hedge against inflation, as the inflation adjustment feature helps preserve the purchasing power of the
investment. Because of this inflation adjustment feature, inflation protected bonds typically have lower yields than conventional fixed
rate bonds and will likely decline in price during periods of deflation, which could result in losses. Government backing applies only to
government issued securities, and does not apply to the funds.

Transactions in shares of ETFs will result in brokerage commissions and will generate tax consequences.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or
any security in particular. This material is strictly for illustrative, educational, or informational purposes and is subject to change.

The iShares Funds are distributed by BlackRock Investments, LLC(together with its affiliates, “BlackRock”).

© 2026 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are trademarks of BlackRock, Inc. or its affiliates.
All other trademarks are those of their respective owners.
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