
iShares U.S. Equity 
Factor Rotation 
Active ETF

DYNF

Seeking outperformance through factor rotation
DYNF is an actively managed ETF that seeks to outperform the broad U.S. equity market

ACTIVE

Risk aware

Through thoughtful risk 
management, DYNF is built 
to be a long-term holding 
alongside broad market 

and/or actively managed 
strategies

Alpha-seeking

Dynamically allocates to 
U.S. stocks based on 

forecast near-term alpha 
potential of historically-

rewarded factors

Data-driven

Systematic investment 
approach combines 
economic intuition, 

rigorous data analysis 
techniques, and BlackRock 

expertise

Sentiment

Rotation signals

Valuations

Economic regime Recovery Expansion Slowdown Contraction

Growth

Momentum QualityLow size

Value

Min vol

Quality

For illustrative purposes only.

Comparison universe is ETFs and mutual funds in the US Fund 

Large Blend Morningstar category and uses total return.

Min vol

13th 5-year 143/1,174
(ranked 143th out of 1,174 funds)

4th 1-year 37/1,383
(ranked 37th out of 1,383 funds)

5th 3-year 57/1,276
(ranked 57th out of 1,276 funds)

Morningstar
percentile rankings

Source: BlackRock, Morningstar as of 4/30/2026. Morningstar percentile rankings for iShares U.S. Equity Factor Rotation Active ETF as of 4/30/2026. The comparison universe is 
ETFs and mutual funds within the fund’s Morningstar category and based on total return. Total return represents changes to the NAV and accounts for distributions from the funds 
(excluding any applicable sales charges). *Sharpe ratio measures the return of an investment adjusted for the riskiness of the investment. Performance data represents past 
performance and does not guarantee future results. Investment return and principal value will fluctuate with market conditions and may be lower or higher when you sell your shares. 
Current performance may differ from the performance shown. For most recent month-end performance, see www.iShares.com. For standardized performance, see the end of this 
document. Past performance does not guarantee future results.

19th 1-year 218/1,300
(ranked 218th out of 1,300 funds)

3rd 3-year 22/1,201
(ranked 22nd out of 1,201 funds)

5th 5-year 42/1,116
(ranked 42nd out of 1,116 funds)

As of 4/30/2026 DYNF

Morningstar 
Large Blend 

Category Average

Outperformance
(3-year, ann.)

25.8% 19.3%

Better risk-reward
(3-year Sharpe ratio*, ann.)

1.40 1.03

Lower fee
(Expense ratio)

0.26% 0.72%

As of 4/30/2026
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https://www.blackrock.com/us/individual/investment-ideas/what-is-factor-investing
https://www.blackrock.com/us/individual/investment-ideas/what-is-factor-investing
https://www.blackrock.com/us/individual/investment-ideas/what-is-factor-investing
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The performance quoted represents past performance and does not guarantee future results. Investment return and principal value 
of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than the original cost. 
Current performance may be lower or higher than the performance quoted. Performance data current to the most recent month end 
may be obtained by visiting www.iShares.com or www.blackrock.com. 

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns. Beginning August 10, 2020, 
market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020, market price returns for BlackRock and 
iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint is the average of the bid/ask prices at 4:00 PM ET (when NAV is normally determined 
for most ETFs). The returns shown do not represent the returns you would receive if you traded shares at other times.

Standardized performance as of 3/31/2026

Quality

Value

Minimum volatility

Growth

Ticker Fund Name
Inception

 Date
Expense 

Ratio

1-Year Returns 5-Year Returns 10-Year Returns Since Inception

NAV
Market 
Price

NAV
Market 
Price

NAV
Market 
Price

NAV
Market 
Price

DYNF
iShares U.S. Equity Factor 
Rotation Active ETF

3/19/2019 0.26% 20.59% 20.57% 13.64% 13.61% -- -- 14.91% 14.91%

Low size

How to update this page

1. Update the DYNF Positioning.xlsm excel file
2. Clicking the button in the Dials tab will update the visuals 

on this page. If you need to change anything manually:
1. The Dials tab will show the rotation degree to input 

for each arrow. Click each primary arrow (solid 
black), format shape, and input the rotation degree.

2. If the positioning did not change:
1. If the secondary arrow and arc are already 

hidden, do nothing
2. If the secondary arrow and arc are visible, go 

to the Home tab -> Editing subsection -> 
Select -> Selection Pane. Click on each, find 
it in the pane, and turn off the eye.

3. If the positioning DID change:
1. If the secondary arrow and arc are visible, 

input the new rotation degree for the arrow. 
Select the arc and use the yellow dots to 
make the correct arc length. Make sure the 
arrow is pointing in the right direction – to 
change, go to format shape and change 
begin/end arrow shape. Arrow size should be 
the middle left option.

2. If the secondary arrow and arc are hidden, go 
to the Home tab -> Editing subsection -> 
Select -> Selection Pane. Find the right 
object name for the secondary arrow and arc, 
click on the eye, and do the same steps as 
above.

3. Change all dates (title bar and legend)
4. Update standardized performance if quarter-end
5. Delete this box and the picture below before you save as 

PDF.
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Source: BlackRock as of 5/19/2026. Factor positioning is illustrated by qualitatively categorizing DYNF’s exposure to factor characteristics vs. the S&P 500 Index. This information should not be relied 
upon as research, investment advice or a recommendation regarding the Funds or any security in particular. This information is strictly for illustrative and educational purposes and is subject to change. 
Past performance does not guarantee future results.

Prior month positioning (if different)
(4/30/2026)

Current positioning
(5/19/2026)

The data below updates when DYNF rebalances.

DYNF factor positioning as of the last rebalance on 5/19/2026:
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DYNF Positioning.xlsm


Important Information

Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before 
investing. This and other information can be found in the Funds' prospectuses or, if available, the 
summary prospectuses which may be obtained by visiting www.iShares.com or www.blackrock.com. 
Read the prospectus carefully before investing. Investing involves risk, including possible loss of 
principal.

There can be no assurance that performance will be enhanced or risk will be reduced for funds that seek to provide exposure to certain quantitative investment characteristics ("factors").  Exposure to 
such investment factors may detract from performance in some market environments, perhaps for extended periods. In such circumstances, a fund may seek to maintain exposure to the targeted 
investment factors and not adjust to target different factors, which could result in losses.

There is no guarantee that the classification system used to determine the Factor Rotation model for the U.S. Equity Factor Rotation Active ETF will achieve its intended results. The fund may engage in 
active and frequent trading of its portfolio securities which may result in higher transaction costs to the fund. The fund is actively managed and does not seek to replicate the performance of a specified 
index.

This material represents an assessment of the market environment as of the date indicated; is subject to change; and is not intended to be a forecast of future events or a guarantee of future results. This 
information should not be relied upon by the reader as research or investment advice regarding the funds or any issuer or security in particular. The strategies discussed are strictly for illustrative and 
educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. There is no guarantee that any strategies discussed will be 
effective. There can be no assurance that an active trading market for shares of an ETF will develop or be maintained. This information should not be relied upon as research, investment advice, or a 
recommendation regarding any products, strategies, or any security in particular. This material is strictly for illustrative, educational, or informational purposes and is subject to change.

Prepared by BlackRock Investments, LLC, member FINRA.

©2026 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iShares are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.
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