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Schedule of Investments (unaudited)

iShares® Core Dividend Growth ETF

July 31,2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Banks (continued)
WSFS Financial Corp. ..........oooveirivinininins 31,138 § 1,362,288

Aerospace & Defense —2.1% ZIONS BANCOMD NA.. e 448,816 17,167,212
BWX Technologies, INC..............covviiviinn 74,504 § 5,140,776 —
CUMiSS-WHGE COMD. e e, 9,965 1,906,902 2,081,521,061
General Dynamics COrp.............covvvevvnnn.. 315,479 70,534,795 Beverages — 3.4%
HEICO COrp.. v 3,786 666,260 Brown-Forman Corp., ClassA..................... 41,785 3,004,759
HEICO Corp., ClasS A ....vvveeeiieeieennn 7,267 1,019,924 Brown-Forman Corp., Class B,NVS............... 132,869 9,380,551
Huntington Ingalls Industries, Inc. ................. 52,306 12,013,119 Coca-Cola Co. .......vvvvniiiiiii 6,762,775 418,818,656
L3Harris Technologies, INC. ....................... 264,062 50,037,108 Constellation Brands, Inc., ClassA................ 134,713 36,749,707
Lockheed Martin Corp...............coovveveenn... 335,795 149,888,814 PepsiCo, INC..o oo 2,000,334 374,982,612
Northrop Grumman Corp...........coovvvivinnnns 135,057 60,100,365 842,936,285
RTXCorp. ..o 1,994,214 175,351,237 Biotechnology — 4.6%

526,659,300 AbbVie, INC.....oooii 4,361,716 652,425,479
Air Freight & Logistics — 1.3% AMgen, INC....oviv i 1,169,354 273,804,239
CH Robinson Worldwide, Inc. ..................... 179,309 17,963,176 Gilead Sciences, InC. ..., 2,796,304 212,910,587
Expeditors International of Washington, Inc. ....... 107,933 13,739,871 1,139,140,305
Forward Air COI'p .................................. 15,269 1,814,568 Broadline Retail — 0.0%
United Parcel Service, Inc., Class B ... 1,568,178 203,453,149 Dillard’s, InC., ClasS A..............cccvvreenn.. 880 301,875

. 326,970,764 Building Products — 0.5%
Automobile Components — 0.0% AOSMIth COMP. vt 127,495 9,259,962
Gentex COI’p ...................................... 230,351 M AAON, G 12’290 1 ,293,645
Automobiles — 0.0% Advanced Drainage Systems, Inc.................. 18,501 2,256,937
Thor Industries, INC. ... ..ovvveerriiniiii, 61,314 7,081,154 Allegion PLC ... 80,997 9,465,309
Banks — .41 Fatne Brands ovaions e wsod 7roons
: . ortune Brands Innovations, Inc. .................. , 746,
Associated BaNC-COM. ............cooeveiinnnnn 433,236 8,200,822 Lennox Intermnational, INC. ................coov.... 25,224 9,268,307
Atlantn‘: Union Bankshares Corp. .................. 130,119 4,161,206 MBSCO COMD. .+ v eeeeseeeees e 265,410 16,105,079
BancFirst Com. .......oovvviiiiiiiiinin, 18,135 181,687 OWENS COMING. .+ v 93,844 13,137,222
Bank of America COrp.............oooivieniinne 11,848,096 379,139,072 Simpson Manufacturing Co., Inc................... 22,836 3,608,088
Bank QZK. R UL E T TP L EP P T PP LEPPLEPPREPOY 213,981 9,357,389 Trane Technologies PLC.............ocveovee.. 221.202 44,116,527
BOK Financial Corp.............oooviiiinnn 41,263 3,675,708 UFP INAUSEEIES, INC.v v oo 38,715 3,978,353
Cadence Bank ............c.cocvvviiiiiiiiiinn, 145,900 3,654,795 -
Cathay General BaNCOMD. . ... vvveivveeeieen... 168,350 6,404,034 130,763,845
Citigroup, INC. ..o 4,680,195 223,058,094 Capital Markets — 5.2%
COMEIICA, INCer e eeee e 485,773 26,212,311 Ameriprise Financial, InC. ..................... 101,663 35,424 472
Commerce Bancshares, INC. .........c.oovvven. .. 137,865 7,331,661 Bank of New York Mellon Corp. ................... 1,416,593 64,256,659
Community Bank System, InC. .................... 53,253 2,866,609 BlackRock, InC.)............ooooiiiiii, 251,132 185,548,878
Cullen/Frost Bankers, INC........................... 116,879 12,690,722 CME Group, Inc., ClassA......................... 492,699 98,027,393
CVB Financial Corp. .............cooeieiiii... 398,863 7,526,545 Cohen & Steers, InC. .....covvvviiiiii i 53,154 3,418,334
East West Bancorp, INC. .............c.ccvvvvvnn.. 285,027 17,731,530 Evercore, Inc., ClassA................ooina, 51,999 7,022,985
Fifth Third BaNCOMP ........ovvvieeeeeeieennnns. 1,893,491 55,100,588 FactSet Research Systems, Inc. .................. 21,370 9,296,805
First BanCOM. .. v eveeeeeeeeee e 196,638 2,920,074 Goldman Sachs Group, InC..............ccooivienn. 573,569 204,116,000
First Financial Bankshares, Inc. ................... 173,782 5,663,555 Hamilton Lane, Inc., Class A ...................... 43,890 3,881,193
First HOrizon Corp. ... vvveeeeiiieiei, 1,584,763 21,600,320 Houlihan Lokey, Inc., Class A ..................... 66,112 6,601,283
Glacier Bancorp, INC. ........ccvvvveiiiiiiiiiin, 241,316 7,891,033 Intercontinental Exchange, InC..................... 493,218 56,621,426
Home BancShares, INC.........vvvveeeeenanenins, 330,108 8,024,925 Jefferies Financial Group, InC...................... 386,770 14,229,268
Independent Bank Corp............c.ooviinvinnnt. 33,994 2,048,138 MarketAxess Holdings, Inc. ....................... 22,608 6,086,526
JPMorgan Chase & CO........ovvvvviiiiiinnnn, 4,742,497 749,124,826 Moody's COM.....vvveiiiii 84,015 29,636,291
M&T Bank Corp......ovveiieiaii e aieene 385,646 53,936,450 Morgan Stanley ..., 2,662,705 243,797,270
PNC Financial Services Group, Inc. ............... 1,072,737 146,846,968 Morningstar, Inc. ..., 11,156 2,571,235
POPUIAE, INC. ..\ 142,242 10,319,657 MSCI, Inc.,, ClassA.......cooviiiiiiiiinns 53,401 29,268,020
Prosperity Bancshares, INC........................ 186,654 11,818,931 Nasdag, InC. ..o, 276,039 13,937,209
Regions Financial Corp. ..............cccoveeer... 2,279,071 46,424,676 Northern Trust Corp.........oovvviviviiiiiien, 467,824 37,482,059
ServisFirst Bancshares, INC. ........o.vvvvvivin.n. 67,339 4,018,792 Raymond James Financial, Inc. ................... 192,610 21,200,583
Simmons First National Corp., ClassA ............ 177,423 3,582,170 S&P Global, InC........vvvvii 180,065 71,037,443
SouthState Corp........ovvvviviiiiiii i, 122,947 9,549,293 SElInvestments Co............coovvviiviinn, 86,387 5,441,517
Synovus Financial Corp. .............cecvvevennnn. 397,020 13,458,978 State Street Corp. ... 670,957 48,604,125
U.S. BaNCOM. ..o 4,573,658 181,482,749 Stifel Financial Corp. ........oovvvvviiiiiiiinns 143,571 9,122,501
UMB Financial Corp. ............ocvveverennnn. 58,905 4,182,255 T Rowe Price Group, InC. ......ooovvvviiiiiinne. 548,926 67,660,619
United Community Banks, Inc. .................... 154,182 4,482,071 1,274,290,094
Wintrust Financial Corp. ...........cccovviiinnn. 79,231 6,683,927 Chemicals — 2.0%
Air Products & Chemicals, Inc. .................... 312,805 95,508,751
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Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chemicals (continued) Containers & Packaging — 0.2%
Albemarle Corp........c.ovvviiiiiii i 48,557 10,307,680 AptarGroup, INC.......ooviiii 50,019 6,075,308
Ashland, INC.........cooviii 49,313 4,505,236 Avery Dennison COrp. ......vvvviviviiiiaiennn. 80,140 14,746,561
AVIENE COMP.. ot 118,381 4,797,982 Ball Corp. ... 269,275 15,803,750
Balchem Corp. ....ovvvii 9,800 1,320,452 Silgan Holdings, InC.............cooviiiiiinns 73,186 3,209,206
Cabot COrp. . vt 67,449 4,788,879 Sonoco Products Co.....oovvvviiiiiiiieeees 183,965 10,787,708
Celanese Corp., ClassA.......................... 134,644 16,883,011 50,622,533
Eastman Chemical Co. ............coovviivninns 256,676 21,966,332 Distributors — 0.2%
BCOIAD, INC. ..o 169,948 SIA242TT Gerling Parts Cou..vvvvveveveeeessorereee, 198,022 30,835,986
HB Fuller COo........ovo 37,020 2,740,591 POO COM. v, 29,314 11,278,268
INNOSPEC, INC. ...\ 18,997 2,035,339 ' E—
International Flavors & Fragrances, Inc. ........... 579,330 49,017,111 42,114,254
LiNde PLC ©.vvvvieicei e 394,298 154,040,400 Diversified Consumer Services — 0.1%
NewMarket COrp..........oovvviriririiiiiiiinins, 9,185 4,148,864 Graham Holdings Co., ClassB.................... 2,623 1,639,045
PPG Industries, INC. ....ovvveeeeeeeeiii, 232,975 33,525,102 H&R Block, INC. ...vvvvve i 314,661 10,575,756
Quaker Chemical Corp.............c.ovvvvevinennn. 6,810 1,364,588 Service Corp. International........................ 144,543 9,633,791
RPM International, Inc. .............covveiiiiinn 146,659 15,151,341 21,748,592
Sensieﬁt Tgc_hnologies (070« P 52,798 3,381,184 Electric Utilities — 4.0%
Sherwin-Williams Co................cooooeinn 134,372 37,153,858 ALLETE, INC.. vt 141,232 8,110,954
Stepan 0 18,122 1,736,450 Alliant Energy Corp ............................... 486,147 2&125540
Westlake Comp..........oovvvninnn, 25063 3444787 American Electric Power Co., InC. ................. 1,146,024 97,114,074
498,942,215 Duke Energy Corp. .....ovvvveiiiinanannnn. 1,919,713 179,723,531
Commercial Services & Supplies — 0.5% Edison International ....................cocis 932,665 67,114,573
ABM Industries, INC. .........ocovvivivinininnnn, 68,508 3,170,550 Entergy Corp. .......ooooiii 487,443 50,060,396
Brady Corp., Class A,NVS..............ccoeie 48,086 2,480,276 Evergy, InC. ... 536,631 32,181,761
CiNtas COoM.. .. eveeeeeeee e 47,627 23,910,659 Eversource Energy ..o 746,185 53,971,561
MSA Safety, InC.......ooovveiiiii, 27,487 4,562,842 IDACORP, INC. ... 87,328 8,979,065
Republic Services, INC. ...........ooevvviiiinn.. 163,960 24,775,996 MGE Energy, INC.......vvvviiiiiiiien 46,525 3,733,166
Tetra Tech, INC......vvvviece e, 20,333 3,440,547 NextEra Energy, Inc................ooi 2,849,148 208,842,548
Waste Management, InC. .............covvvvnnns 366,137 59,969,579 Otter Tail Corp. ......oovvveiiiiiii i 57,130 4,628,101
122,310,449 PNM Resources, INC.........coovviiiiiieeeennns 153,352 6,873,237
Communications Equipment — 1.7% Portland General Electric Co. ..ot 191,959 9,150,686
. ) Southern Co..vvvvve e 2,471,831 178,812,255
Cisco Systems, INC. ......coovvvviiiiiiiiin, 7,321,145 380,992,386 XCel ENEIGY, INC. .. v, 1003.565 62 953,632
Motorola Solutions, InC.................ooeevvienns. 119,509 34,254,864 T DR _—
415,247,250 Electrical Equi t— 0.9% 998,375,080
Construction & Engineering — 0.1% AI\;ETr:;; B e 86,144 13,662,438
Comfort Systems U.S.A,,InC. .......ooovvviinnnn. 10,251 1,783,367
MDU Resources Group, Inc 497,309 11,000,475 Ealon COMp. PLC s 412,509 84,696,348
P ’ _ Emerson Electric Co. ..o 805,064 73,542,597
12,783,842 HUBBEIL INC... .o 44,724 13,953,888
Construction Materials — 0.1% nVentElectricPLC ... 141,914 7,504,412
Martin Marietta Materials, Inc...................... 22,369 9,986,864 Regal Rexnord Corp. ......ovvvvviiviiiiaiiinnns 35,631 5,564,850
Vulcan Materials Co.........vvvvvveeeiiiiiiiinnn. 64,205 14,157,202 Rockwell Automation, Inc...............ccooveinns 103,307 34,741,111
24,144,066 233,665,644
Consumer Finance — 0.6% Electronic Equipment, Instruments & Components — 0.7%
American EXpress CO.....oovvvvviiiieiiiiieannn. 473,422 79,951,507 Amphenol Corp., Class A ...........covvvvviinnnn. 359,582 31,754,686
Discover Financial Services....................o... 376,494 39,738,942 AVNet, INC. .. 132,706 6,436,241
FirstCash Holdings, Inc. ................covviet. 31,591 3,009,991 Badger Meter, InC..............coviiii 12,412 2,043,512
Nelnet, Inc., ClassA.............cooviiiiiiinn 11,386 1,123,570 CDW COMP. et 105,178 19,675,649
Synchrony Financial ................cocooiienn, 674,596 23,300,546 CognexX Comp. ...t 55,863 3,051,237
147 124,556 Corning, INC. ..o 1,521,564 51,641,882
Consumer Staples Distribution & Retail — 2.3% I,:l'ttf."lfuslel’ Inc......... C """"""""""""""" 112;72 gg;;ggs
Casey's General StOres, INC........................ 15,546 3,927 852 ational Instruments Corp............covvvvvinns ,85 487,
Co5tco Wholesale COrp. ... ......veveereve. 201,191 12,801,758 JDSYNNEXCOM. oo 35,356 3,489,991
TE Connectivity Ltd. ..o, 331,037 47,500,499
Dollar General COrp.......vvvvviiieiiieiiiiaanns 192,356 32,481,234 ! —_—
KIOGEr CO. ... oo 849,216 41,305,866 178,092,606
SYSCO COMP. vttt e ee e 778,760 59,427,176 Financial Services — 1.6%
Target Corp... e 858,797 117,200,027 Equitable Holdings, Inc...............coooiiiens 596,891 17,124,803
Walmart, InC........ooovviiii 1,212,176 193,778,455 Fidelity National Information Services, Inc.......... 1,274,634 76,962,401
560,922,368 Jack Henry & Associates, Inc....................... 55,110 9,234,783
Mastercard, Inc., ClassA ................coovveens 294,745 116,212,059
4 NM0923U-3126391-4/64



Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Financial Services (continued) Health Care Providers & Services (continued)
Visa, Inc., ClassA........cccvviviiiiiiiiinns. 738,383 § 175,535,790 Quest Diagnostics, InC. ........oovviiiiiiin.n. 132,483 §$ 17,913,026
Walker & Dunlop, INC..........cooovviiniiinnn. 55930 5088511 UnitedHealth Group, InC.............ooovviinnnns 727,367 368,316,828
400,158,347 595,372,355
Food Products — 1.6% Hotels, Restaurants & Leisure — 1.9%
Archer-Daniels-Midland Co........................ 761,089 64,662,121 Domino’'s Pizza, INC........c.ooovvvviiii i 32,672 12,962,289
Flowers Foods, INC..........ooovvvvviiiieiiiinnn 378,475 9,352,117 McDonald’'s Corp. ..o 898,339 263,392,995
Hershey Co...oovvvviiii 136,399 31,550,453 Starbucks Corp. .....vvvvii 1,415,108 143,732,520
Hormel Foods Corp........oovvviiiiieeiiiinn 449,027 18,356,224 Texas Roadhouse, InC. ...............coovvenenn. 75,232 8,392,130
Ingredion, INC........oovviiiiiiii 98,929 11,006,841 Wingstop, InC.......coo 7473 1,259,798
J & J Snack Foods Corp. ..........ccovvviiiinnnnn. 17,240 2,763,917 Yum! Brands, Inc. ... 291,521 40,133,696
JMSmucker Co.....vvvvieiiii i 167,513 25,235,833 469,873,428
Kellogg Co. ... 523,856 35,040,728 Household Durables — 0.2%
Lamb Weston Holdings, INC. .........ovvvvvs 81,723 8,468,955 DRHOMON, INC... . vvveeeee e, 157,220 19,970,084
Lancaster Colony Corp..........ovvvvieiiniinnns 20,018 3,856,067 Garmin Lt d ....................................... 241 ‘522 25’57 4Y765
McCormick & Co., Inc, NVS ...................... 246,530 22,059,504 ’ EEE——
Mondelez International, Inc., ClassA.............. 1,651,722 122,442,152 45,544,849
Tyson Foods, Inc., Class A............cccoovvvvnnn. 605,734 33,751,498 Household Products — 3.0%
388,546,410 Church & Dwight Co., InC.....oovvvvviiiiiinns 164,939 15,779,714
- Colgate-Palmolive Co.............coevviininnnn. 1,211,671 92,402,030
Gas Utilities — 0.3% )
Kimberly-Clark Corp. .........ooovvviiiiiiinnns 670,517 86,563,745
Atmos Energy Corp ............................... 207,565 25,262,736 Procteré Gamble Co. ...\ 3,486,306 544909 628
Chesapeake Utilities Corp..........cooovveiinnn.. 16,827 1,989,624 WD40 Co.. 15.357 3504 432
National Fuel Gas Co. .............coevvivvnnn.n. 185,052 9,828,112 ' EE—
New Jersey Resources Com. ..................... 169,953 7,596,899 743,179,549
ONE GaS, INC..ooe e 101,729 8,049,816 Independent Power and Renewable Electricity Producers — 0.1%
Southwest Gas Holdings, InC...................... 145,772 9,612,206 AES COrp. ... 1,224,683 26,489,893
SPIre, INC....vvv 128,912 8,194,936 Industrial Conglomerates — 0.6%
UBICOM......oov, 577049 15574552 Honeywell Interational, INC. ...................... 789,065 153,181,188
86,108,881 Insurance — 3.0%
Ground Transportation — 1.5% ATBC, INC. oo 782,570 56,611,114
CSXCorp. ... RERRIEEPILIPRTPPEEPEPPS 1615,793 53,838,223 AlIState COM... .+ vevreoeeeeeeeeieee 474,895 53,511,169
JB Hunt Transport Services, Inc. ... 45,092 9,196,062 American Equity Investment Life Holding Co.® ... 34,068 1,828,430
Landstar System, InC...................oooenn 13,312 2,710,190 American Financial Group, Inc..................... 84,669 10,296,597
Norfolk Southern Corp. .......ocvvvviiveiinnnnns 320,569 74,881,713 AONPLC, ClaSSA «.ovvve oo 91,752 29,223,012
Old Dominion Freight Line, Inc..................... 26,011 10,911,354 Arthur J. Gallagher & CO. .. v..vvvvveeeere, 130,531 28,038,059
Ryder System, Inc. ..., 84,037 8,584,379 ASSUTANE INC. ... oo 67,337 9,057,500
Schneider National, Inc., Class B.................. 30,649 944,296 Assured Guaranty Ltd. .. ...........c..ocooeveis.. 70337 4204746
Union Pacific COrp. ............coovvniinnne, 898,142 208,386,907 Axis Capital HOIdIgS Ltd. . .........ovvevreen. 140,350 7,736,002
Werner Enterprises, Inc. ... 40984 1,927,068 BrOWN & BIOWN, INC.. v vvveeeeeeeeeeee 96,616 6,806,597
371,380,192 Chubb Ltd. ... 406,722 83,138,044
Health Care Equipment & Supplies — 2.6% Cincinnati Financial Corp.......................... 262,017 28,187,789
Abbott Laboratories. .........c.ovvviiiiiiiiaiinnn. 1,989,684 221,511,520 CNO Financial Group, InC.............ccoeivennn. 153,610 3,950,849
Baxter International, Inc...................oceel. 787,691 35,627,264 Erie Indemnity Co., Class A,NVS ................. 31,267 6,940,023
Becton Dickinson & CO.......ovvvveiviiieiniinan 233,058 64,934,620 Everest Group Ltd. ...........oooviiiiiiis 45,982 16,576,971
DENTSPLY SIRONA, INC.....oovveeeiieane 173,255 7,193,547 First American Financial Corp. .................... 212,965 13,497,722
Medtronic PLC .......oviviiiiiiee e 2,482,255 217,842,699 Globe Life, InC......coovvvviii 42,693 4,788,874
ResMed, INC.........cooviviiiii 68,965 15,334,368 Hanover Insurance Group, InC...................... 56,414 6,401,861
STERISPLC ....oioiiii i, 51,827 11,689,580 Hartford Financial Services Group, Inc............. 423,210 30,420,335
StryKer Corp.. ..o vve e 206,962 58,655,100 Kinsale Capital Group, InC.......................e. 2,142 798,173
632,788,698 Marsh & McLennan Cos., Inc...................... 379,858 71,572,844
. . MetLife, INC........coooviii i 1,420,710 89,462,109
Health Care Providers & Services —24% Old Republic International Corp.................... 602,022 16,597,747
AmerlsourceBergen (0o 103,574 19,357,981 PHIBHCE, INCorvv v vrerssresrssrssssssssssssens 30,280 6,440,556
Cardnal Healln NG oo O 8798 Principal Financial Group, 6. ................... 463,450 37,015,751
Elevance Hezl'tl%' Inc """""""""""""""" 174’687 82’387’630 Reinsurance Group of America, Inc................ 84,270 11,827,294
e ’ Do RenaissanceRe Holdings Ltd...................... 22,336 4171,471
Encompass Health Corp. ... 61,725 4075,702 RLICOMD. «+vveee e 18,986 2,532,922
Ensign Group, InC.........covvvvvssiccs 8,713 844,028 Selective Insurance Group, Inc. ................... 41,486 4,280,940
HCA Healthcare, Inc. .........coovviiiiiiiea 105,994 28,916,223 Travelers Cos., INC........vvvvoeoeoe 277,308 47,866,134
Humana, InC.........coovviiiiie s 50,133 22,902,258 UNU GIOUD ++ v 314,820 15,303,400
McKesson COorp.. ... vvuvvieeiieeiiie i 43,620 17,552,688
NMQ0923U-3126391-5/64 5



Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Insurance (continued) Metals & Mining (continued)
W.R. Berkley Corp. .......c.oovvviviiiniiiinnnn. 80,087 $ 4,940,567 Royal Gold, InC........coovvvviii 50,047 $ 6,012,647
Willis Towers Watson PLC ............coovvvennns 90,601 19,146,709 Southern Copper Corp. .....vvvvvveeiiiieiinnnns 272,471 23,824,864
733,172,401 Steel Dynamics, INC........coovvvviiii s 160,429 17,098,523
IT Services — 0.7% Worthington Industries, Inc. ....................... 34930 2,606,477
Accenture PLC, Class A ................cccce..... 515,834 163,184,086 99,231,454
. Multi-Utilities — 1.7%
Leisure Products — 0.1%
Acushnet Holdings COrp. «.............ovrvv... 29,536 1,761,231 Ameren COm. . ..o 441,920 37,859,286
) Black Hills COrp.........ovvvviiiiiiiiiiiinns 148,815 8,978,009
Brunswick Corp.......oovvvvviii i 77,241 6,666,671
Polaris. Inc 68.626 9.322 156 CMS Energy Corp. ......vvvviiiiiiiiiieiien 534,789 32,659,564
P ’ e —— Consolidated Edison, InC.......................... 702,864 66,673,679
17,750,058 DTE ENEIGY CO.. v 376,233 43,003,432
Life Sciences Tools & Services — 0.4% NISOUrCe, INC. ... 847,753 23,601,444
Agilent Technologies, Inc..................coe.e. 131,148 15,969,892 Public Service Enterprise Group, Inc............... 1,031,613 65,115,413
Danaher Corp. ......oovvviviiiiiiiiiee 169,811 43,311,994 SEMPIA ...\t 573,766 85,502,609
Thermo Fisher Scientific, Inc. ..................... 59,757 32,786,275 WEC Energy Group, INC............ovvvevannnn. 623,607 56,037,325
West Pharmaceutical Services, Inc. ............... 9,875 3,634,395 419 430,761
95,702,556 0Oil, Gas & Consumable Fuels — 6.9%
Machinery — 2.5% Chevron COMp. ...vvere e 3,823,049 625,680,199
AGCO COMP. + et e e 33,158 4,413,330 ConoCoPhIllips ... 1,354,728 159,478,580
Caterpillar, InC. ... 603,075 159,917,398 EOG ResoUrces, INC.....vvvveeeeieiiiiinennn, 948,942 125,763,283
CumMINS, INC.....v e 222,728 58,087,462 Exxon Mobil COrp.......ovvvveriiiiiiiiinan, 6,258,203 671,129,690
Donaldson Co., INC. ....ovvviiiiiiiee e 103,224 6,485,564 PHIllpS B6. . ... 1,100,253 122,733,222
DOVEr COMP. vt 111,463 16,270,254 Texas Pacific Land Corp. ...........covvvivininns 3,315 4,993,385
(F;fa“k""l Electric Co., ING. ...ovvvvvveniiieicinn, 138328 gg‘;gg; 1,709,778,359
_raco, MG oo ' o Paper & Forest Products — 0.0%
Hillenbrand, InC............cooiviiiii 73,745 3,830,315 Louisiana-Pacific C. 62181 4733839
IDEX COMP. et 49,281 11,128,143 OUISIANE-FACHIC LOMP. ..o ST 4703009
lllinois Tool Works, InC............ccoovviiiininnn 349,670 92,075,104 Personal Care Products — 0.2%
Ingersoll Rand, InC............oovvviiiiiiinnns 30,428 1,986,036 Estee Lauder Cos., Inc., ClassA .................. 192,362 34,625,160
ITT NG e 62,786 6,253,486 Inter Parfums, InC..........ooovviiiiiinn, 20,259 3,029,936
Kadant, InC.......covviiii i 4,074 907,891 37,655,096
Lincoln Electric Holdings, Inc. ..................... 44,322 8,895,869 Pharmaceuticals — 8.6%
NOrdson Corp. ...vvveeree e 36,009 9,060,224 . .
Bristol-Myers Squibb Co. ...............cooivvnns 4,230,754 263,110,592
Oshkosh Corp. .....vvvvvii i 71,580 6,590,371 S
> ; ElLilly & CO.vvet et 464,551 211,161,657
Otis Worldwide COrp. .......ovvvveiriiiiiiianns 366,937 33,376,590
Johnson & Johnson ..o, 4,225,606 707,915,773
PACCAR, INC....vvie e 388,473 33,459,179
” Merck & Co., INC....vvvviiiii 3,876,388 413,416,780
Parker-Hannifin Corp...............oooviiiininns 119,951 49,181,110 X
. Perrigo Co. PLC......ooviiii i 253,056 9,271,972
Pentair PLC ..o 138,309 9,612,475 '
Snap-on, Inc 72305 19704223 Pfizer, InC. ... 13,461,500 485,421,690
Stanley Black & Decker, INC. ... ...veoveev... 311,057 30,878,628 208tis, ING., CIASSA ..o 243419 45795965
TIEX COM. et 40,846 2,394,801 2,136,004,429
TIMKEN COu v e 59,271 5,503,905 Professional Services — 0.9%
TOrO CO. vttt 77,108 7,838,028 Automatic Data Processing, InC.................... 544,494 134,631,586
Watts Water Technologies, Inc., ClassA........... 12,558 2,342,444 Booz Allen Hamilton Holding Corp., ClassA........ 136,458 16,522,335
Xylem, INC..ve 166,983 18,827,333 Broadridge Financial Solutions, Inc. ............... 126,980 21,322,482
609713514 DXPOTEAL oo e e
Marine Transportation — 0.0% ONPACLLID. v ’ o
Mat | 40,398 3775.597 Insperity, INC.......ovvii 35,487 4,175,046
AISOM, INC.....oes e g—1 5T ManPOWEIGIOUD, INC.. .+ +vvvveeeee e 109,208 8,614,327
Media — 1.6% Robert Half, INC.........coevviiiiiiin 161,228 11,955,056
Cable One, InC. ... 4,765 3,449,574 SS&C Technologies Holdings, Inc.................. 172,789 10,064,959
Comcast Corp., ClassA ................ocoevnen. 6,877,249 311,264,290 215,302,440
Interpupllc Group of C0S., INC.......vvovs 694,627 23,777,082 Semiconductors & Semiconductor Equipment — 5.9%
John Wiley & Sons, Inc., ClassA.................. 84,130 2,879,770 )
) Analog Devices, INC......covvveiiiiiiiiiiiinnnn. 549,157 109,573,296
Nexstar Media Group, Inc., ClassA................ 69,271 12,934,281 . .
: Applied Materials, InC. ............cccoviviiinnnn. 454,594 68,911,905
Omnicom Group, INC......vvvveeiiiiiiiiieeeens 339,500 28,728,490
Sirius XM Holdi | 1038617 5296.947 Broadcom, InC..........oooiiiii 551,656 495,745,664
irius oldings, INC. .« ,038, ,296, KLA COMD.. v+ oo 88,441 45,454,252
388,330,434 Lam ReSearch Corp. ... .....ovvveeeivereennnn.s, 86,742 62,323,260
Metals & Mining — 0.4% Microchip Technology, Inc. ..., 589,755 55,401,585
NUCOT COMP. . et 197,805 34,040,262 Monolithic Power Systems, Inc. ................... 20,510 11,475,140
Reliance Steel & Aluminum Co. ................... 53,434 15,648,681 NXP Semiconductors NV ...........ccoovviennnn. 320,631 71,494,300

6 NM0923U-3126391-6/64



Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Semiconductors & Semiconductor Equipment (continued) Trading Companies & Distributors — 0.5%
Power Integrations, InC.................occovnne. 29,152 § 2,831,825 Air Lease Corp., ClassA..............oooviiiinns 115,883 § 4,906,486
QUALCOMM, INC. ..o veee e 1,761,636 232,835,430 Applied Industrial Technologies, Inc................ 22,747 3,298,087
Skyworks Solutions, Inc...............ooiiin. 214,710 24,556,383 Boise Cascade Co..........covvvviiiviieenannns 21,904 2,266,845
Texas Instruments, InC. .........coovviiiiiinnnnn.. 1,486,098 267,497,640 Fastenal Co. .....ovvveviiiiiiii 846,029 49,585,760
Universal Display Corp..........c.ovvvvveiiinnnanns 23,316 3,401,338 GATX COMP. vt et 34,680 4,347,485
1,451,502,018 McGrath RentCorp ... 26,855 2,588,285
Software — 3.9% MSC Industrigl Direct Co., Inc., ClassA............ 89,160 8,998,027
Dolby Laboratories, Inc., Class A.................. 45,120 3908083  RushEnterprises, Inc, ClassA................... 35,677 2,307,588
U, I1C. +. e 117,949 60354503  ush Enterprises, Inc., Class B .................. 6515 447,646
— ' DOk Watsco, INC....ovvevi e 53,059 20,066,383
Microsoft Corp......ovvviieei e 2,160,131 725,631,206 WW Grainger, Inc 27189 20,078 805
0racle Comp. . vvvvvrre e 1,328,619 155,754,005 P ’ _—
Roper Technologies, INC............cocovvvivinnnn. 36,873 18,180,233 118,891,397
963,918,030 Water Utilities — 0.2%

. . o American States Water Co. .................oooe 38,212 3,378,323
gzgféﬂ;ycieﬂr:c_“/u '''''''''''''''''''''''''' 542 961 45092911 American Water WOrks Co., INC..........v.vvov. ... 210,538 31,039,617
Dick's Sportiﬁg Goods Inc. .o 1001238 14,’133,’558 California Water Service Group ................... 56,491 2,995,153
Group 1 Automofive, In‘c ........................... 6.489 1.677.601 Essential Utilities, Inc. ...................c.oees. 377,321 15,956,905
HOME DEPOL, ING... .o 1606024 536,155,052 SIWGIOUP ..o, 31409 2213078
Lithia Motors, Inc., ClasS A........................ 12,047 3,740,955 __ 55,583,076
Lowe's COS., INC...vevvvvie e 683,829 160,200,620 Total Long-Term Investments — 99.6%

Penske Automotive Group, InC..................... 24,762 3,997,082 (Cost: $20,639,135,442)...........coviiriiiiii i 24,603,451,326
Ross Stores, INC. .....oovveeii i 258,413 29,624,466
Tractor SUpply Co.....ovvveii i 119,398 26,743,958 Short-Term Securities
Valvoling, INC. .......ooovviiiiiii e 139,635 5,301,941
Williams-Sonoma, InC..........oovvveiiiiininnn... 104,835 14,534,325 Money Market Funds — 0.3%
841,202,469 BlackRock Cash Funds: Treasury, SL Agency
Technology Hardware, Storage & Peripherals — 3.5% Shares, 5.22%.........oo 59,945334 __ 50.945,334
APPIE INC. .o 3,804,878 747 468,283 Total Short-Term Securities — 0.3%
Hewlett Packard Enterprise Co. ................... 2,225,501 38,679,208 (Cost: $59,945,334)...............ooooi 59,945,334
HPINC. oo 1,725,635 56,652,597 Total Investments — 99.9%
NetAPD, INC...vve e 347,136 27,080,079 (Cost: $20,699,080,776). .........overenrerareieiireeieainanins 24,663,396,660
869,880,167 Other Assets Less Liabilities —0.1%............................... 36,254,413
Textiles, Apparel & Luxury Goods — 0.5% Net Assets —100.0% ...........covviiviiiiii $ 24,699,651,073
Carter's, INC. ... 96,262 7,220,612
Columbia Sportswear Co...................ocveven. 31,039 2,439,976 @ Affiliate of the Fund.
NIKE, Inc.,ClassB..........ccoovvviiiieiiiinnn 898,736 99,211,467 ) Non-income producing security.
Steven Madden Ltd. . ..o ovovroeee 108,747 3,629,975 ©  Annualized 7-day yield as of period end.
112,502,030
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF
July 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares® ........ $ 644774 $ — § (645,148)® § 374§ - $ — —  $155920© § —
BlackRock Cash
Funds: Treasury, SL
Agency Shares .......... 46,636,422 13,308,912 — — — 59,945,334 59,945,334 677,098 —
BlackRock, Inc.............. 162,805,601 8,660,644  (2,605,055) 679,372 16,008,316 185,548,878 251,132 1,213,235 —
§ 679,746 $ 16,008,316  $ 245494212 $ 2,046,253 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
S&P 500 E-MiINi INAEX ... vttt 405 09/15/23 $ 93,444 $ 3,834,754

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

 Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

 Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF
July 31, 2023

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON StOCKS ...t $ 24603451326 $ — 3 — $  24,603451,326
Short-Term Securities
Money Market Funds ..o 59,945,334 — — 59,945,334
$  24663396,660 $ —  $ — §  24,663,396,660
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 3834754 $ — 3 — 3 3,834,754

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
S&P Standard & Poor's
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Schedule of Investments (unaudited)
July 31, 2023

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
Regions Financial Corp. ...........coovviviiiiiiinnnnn, 13,747 § 280,026
Aerospace & Dg fense —2.0% ServisFirst Bancshares, InC..............cocoviviiinnn.. 243 14,502
Ge“‘?ra' Dynamics Corp. T 2885 § 645,028 Simmons First National Corp., ClassA................... M 18,393
Huntlngton Ingalls I_ndustrles, Inc. .o 343 78,777 SOUINSHAtE COMD. v+ v v 1013 78,680
L3Harris Technlologles, INC. v Arm 905,194 Synovus Financial Corp. .........oovvvviieiiiiiniinnn.. 2,387 80,919
Lockheed Martin Corp..........oovvvviiiiiiiiiiins 4,907 2,190,338 Truist FInancial COmp. ........v.vovvveeeeseeeeeeees. 23,210 771,036
RTXCOMP. v 17,509 __ 1,539,566 U.S. BANCOMD. . v v, 21,081 836,494
5,358,903 UMB Financial COm............ovvireisiiasiainannnns 367 26,057
Air Freight & Logistics — 1.3% United Bankshares, InC...................oooin 1,685 56,346
CH Robinson Worldwide, Inc. .............coovvviinnnn. 3,988 399,518 United Community Banks, Inc. ...............coooovee. 781 22,704
FEAEX COMP. vttt 3,409 920,259 Valley National Bancorp. ...........cooovviviiiiiiieannns 5,705 58,533
United Parcel Service, Inc., Class B ..................... 11,382 2,129,914 Webster Financial Corp. .........oovvvviiiiieiiiinnanns 2,553 120,808
3,449,691 Wells Fargo & CO. ... 88,730 4,095,777
Automobile Components — 0.1% 23,384,701
AUtoliv, INC..vv e 877 88,516 Beverages — 1.8%
Dana, INC....oovvi 1,450 27,521 C0oca-ColaCo. ..o 34,900 2,161,357
LCIINQUSEES ... o'vv e 280 38,155 Keurig Dr Pepper, InC. ..o 7,934 269,835
Lear Comp. vttt 630 97,499 Molson Coors Beverage Co., Class B.................... 1,399 97,608
251,691 PepsiCo, NG 11,554 2,165,913
Automobiles — 0.6% 4,694,713
Ford Motor Co....ovvvvii i 109,904 1,451,832 Biotechnology — 3.0%
Harley-Davidson, INC...........ooovviiiiiiiin 2,362 91,197 AbbVie, InC.......oovi 25,596 3,828,650
Thor Industries, INC. .......covviiiii i 498 57,514 AMGEN, INC. .o 12,585 2,946,778
1,600,543 Gilead Sciences, INC. .......ovvvvviiiiii 16,930 1,289,050
Banks — 8.8% 8,064,478
Associated Banc-Corp. ..........cooeviiiiiiiii, 3,038 57,570 Broadline Retail — 0.0%
Atlantic Union Bankshares Corp. ...............ovvvin. 1,232 39,399 Nordstrom, InC............ooviiiiii 1,661 38,386
Bank of America Corp. ..o 143,036 4,577,152 Building Products — 0.6%
Bank QZK. L T R PRITRITRIES 2,759 120,651 AOSIIN COM. .+ veveeeeeeeeeeees e 2.203 160,004
BOK Finandial Gorp............ooovrvreiincninn 448 39,908 Fortune Brands Innovations, Inc. ........................ 2,952 209,798
Cadence Bank ...........ocvevviiinnininn, 353 8843 Johnson Controls International PLC ..................... 9,708 675,191
girgzjsel:ira' BaNGOID. ..o evvveeienrinn e, 45223 1 gggggg MASCO COMD. v v, 5,829 353,704
Citizens Financial Group, InG. ...+ oo 9.783 315,600 OWENS COMING. .+ttt e e e 2121 296,919
Columbia Banking System, Inc. .................conee. 2,517 56,255 1,695,616
COMEIICA, INCe e 3,759 202,836 Capital Markets — 4.3%
Commerce Bancshares, INC. .................coevivnnns 1,411 75,037 Ameriprise Financial, Inc. ... 1,846 643,239
Cullen/Frost Bankers, INC........ovvveeeieieiiiin, 539 58,525 Ares Management Corp., Class A ...........cooovveennn 105 10,418
CVB Financial Corp. .........o.vvveviniiniiiiaianannnn, 2677 50,515 Artisan Partners Asset Management, Inc., Class A ....... 1,047 43,440
East West Bancorp, INC. ... ovvvevevieiieiiieiannn. 1417 88,152 Bank of New York Mellon Corp. .........covvvviiiinnnn. 18,071 819,701
Eastern Bankshares, INC. ......o.vovoviiiiiiieiiniin, 3,283 46,356 BlackRock, INC.).. ... 1,648 1,217,625
Fifth Third BanCOTP . ... ....vvvveieeieeieeiieieeieien, 13,947 405,858 Blackstone, Inc., Class A,NVS .................oooene. 9,503 995,819
First Financial Bankshares, INC. ...........coveveeiiniis. 856 27,897 Blue Owl Capital, Inc., Class A .......................... 4,105 50,574
First Hawaiian, InC. ............oooviiiiiiiiinannn, 2,459 50,877 Carlyle Group, InC..........ovvviiii 3,194 113,866
First HOMZON COMP. ...\.vvv e 9,797 133,533 CME Group, Inc., Class A........ocovviiiie i 3,400 676,464
First Interstate BancSystem, Inc., ClassA................ 2,400 68,952 Cohen & Steers, INC...........ooviiiii 338 21,737
FINB COMP. vttt et et 5,570 71,240 Federated Hermes, Inc., Class B........................ 1,897 64,176
Glacier Bancorp, INC. .......ovvveeeeiieiiiaieianne, 982 32,111 Franklin Resources, InC. ..o 3,754 109,767
Hancock Whitney COmp...........ocveveerereinnennn, 749 32,964 Goldman Sachs Group, InC................coovvvinnnn. 5,061 1,801,058
Home BancShares, INC........voveee e, 2,289 55,646 Hamilton Lane, Inc., Class A ... 450 39,793
Huntington Bancshares, InC. ............................ 24,552 300,516 Houlihan Lokey, Inc., Class A ....................ooeee 753 75,187
International Bancshares Corp.............ccoovvvvinnn... 649 32,216 INVESCO Ltd. v 7,191 120,809
JPMorgan Chase & Co..........coveveiveniiaiainnn, 34.412 5,435,720 Janus Henderson Group PLC ...t 2,584 75,840
KEYCOMD . 26,269 323,371 Jefferies Financial Group, Inc..............oooiovinnnn 5,575 205,104
M&T Bank COP... .. vt e 3,586 501,538 Moelis & Co., Class A.............cooiiiiiiiinnn, 1,506 73,538
New York Community Bancorp, Inc., ClassA............. 10,406 144,331 Morgan Stanley ... 33,558 3,072,570
Old National Bancorp ...........oevveevveiieiianinn, 4,430 75,443 Northern Trust Corp.............ooeiiiii 2,299 184,196
Pacific Premier Bancorp, INC..................c.oooev... 361 9,220 State Street Corp. ... 4911 355,753
PNC Financial Services Group, INC. ..................... 8,832 1,209,012 Stifel Financial Corp.......o.vvvviivieiii i, 1,382 87,812
POPUIAN, INC... .. 2,415 175,208 T Rowe Price Group, INC. ......ooviiiiiiiiii i 3,937 485,275
Prosperity Bancshares, InC.............cccovvieiinnn. 1,228 77,7157 11,343,761
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Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chemicals — 2.0% Electric Utilities (continued)
Air Products & Chemicals, Inc. ............ccoovviennn... 1,507 460,132 Duke Energy Corp. ....vvvviiieeiie i 9,807 918,131
Ashland, INC. ....vvvee e 1,483 135,487 Edison International ... 4,584 329,865
AVIENE COMP.. v 748 30,317 Entergy Comp. ... 903 92,738
Celanese Corp., ClassA.........ooviiiiiieiiinn, 1,633 192,223 Evergy, INC. ... 2,448 146,807
CF Industries Holdings, INC............cooovviiiiniinnnn. 5,549 455,462 Eversource ENergy .........c.ovvvviiiiiiiiiiins 3,292 238,110
Chemours Co.....ovvvie e 4,148 153,393 EXelon Corp. .. vvvi e 7,988 334,378
DOW, INC..o e 18,669 1,054,239 FirstEnergy Corp.........ovvviieiiiii i 2,780 109,504
DuPontde Nemours, INC. .......c.vvviiviiiiiieiiien 14,656 1,137,745 Hawaiian Electric Industries, Inc. ........................ 1,173 45,031
Eastman Chemical Co. .............ccoovviiiineiinnnnns 4,679 400,429 IDACORP, INC. ... 503 51,718
International Flavors & Fragrances, Inc. ................. 2,930 247,907 NRG Energy, INC.......oooviiiiiiii i 5,612 213,200
LyondellBasell Industries NV, Class A.................... 4,997 494,003 OGE Energy Corp. ....vvuiieeaiie e 2,768 100,063
MOSIC CO. ..ttt 12,050 491,158 Pinnacle West Capital Corp. ..........coovvviiviiiinnn.. 1,404 116,279
NewMarket Corp........oovveiiii i 152 68,658 PNM Resources, INC. ........ovviiiiiiiiieeeiiinins 857 38,411
Scotts Miracle-Gro Co.......vvvveiiie i 1,014 71,021 Portland General Electric Co. ..............c.oovvinnn.. 241 11,488
5,392,174 PPLCOMD. . et 12,618 347,374
Communications Equipment — 4.5% )S(OUItr:Eem CO'I """""""""""""""""""""" gggg g}gg;‘:’
CISCO SYStEMS, INC. v eeeeeeeee et 21511 11,527,433 CEHENEIQY, INC. .o e g—
Juniper NEtWOrKS, INC. ... evv e 18,643 518,275 4,336,096
12,045,708 Electrical Equipment — 0.3%
Construction & Engineering — 0.0% Emerson Electric Co. ... 9,112 832,381
MDU Resources Group, INC. ........ooovveiiiiieiinn... 2,096 46,364 Electronic Equipment, Instruments & Components — 0.5%
Consumer Finance — 0.3% Avne.t, INC. .o 6,093 295,511
Discover Financial SEMVices....................coovov.... 7072 746450 COMING NG 322715 —1 22332
P . o ,390,
Eonsumer Staples Distribution & Retail — 1.3% Energy Equipment & Services — 0.2%
10T Y 0 T 11,659 567,094
s COMD. o 5699 434,891 Baker Hughes Co., ClassA ..........ccovvviivinnnnn, 11,663 417,419
ysco Corp , ! ’
Helmerich & Payne, Inc. ..., 2,170 97,151
Target Corp.. .o e 14,345 1,957,662 Patt UTIE | 3050 48,454
Walgreens Boots Alliance, InC. ................ooovenn. 13,781 413,016 atierson MEMGY, INC..oovveeeeee ' _
3372663 Entertainment — 0.0% o
. . 0 ntertainment — 0.0%
2:1223:2?3.&. Packaglng— 05/0 ....................... 34,519 354,165 Warner Music Group Corp., ClassA..................... 851 26,849
Crown Holdings, INC.......covvvviii i 3,288 304,995 Financial Services — 1.4%
Greif, Inc., Class A,NVS ......ooooviii s 329 24,336 Apollo Global Management, InC................c..ooveenns 3,457 282,472
Greif, Inc., Class B..........coviiiiiii 105 8,302 Enact Holdings, InC. ........c.oovviiiii 198 5,386
Packaging Corp. of America. ............ccoovviiiiinnns 1,837 281,704 Essent Group Ltd. ..o 1,309 64,926
Sealed Air Comp. ... 2,941 134,169 Fidelity National Information Services, Inc................ 48,717 2,941,533
Sonoco Products Co. ... 1,444 84,676 MGIC Investment Corp.........oovvvvviiiieniineninnn.. 7411 124,060
WeStrock Co.....vvve e 6,055 201,571 TES Financial Corp. ......oovvvveiiiiiiiieiiee e 1,440 20,894
1,393,918 Voya Financial, Inc..................ooo 2,847 211,418
Distributors — 0.2% Walker & Dunlop, INC.........cooiiiiiiiii i 356 32,389
Genuing Parts CO...........coevvvveeiiiiieeiiiiinns, 1,571 244,636 3,683,078
LKQ COrp. e 6,247 342,273 Food Products — 1.2%
586,909 Archer-Daniels-Midland Co....................cocoevie, 7,248 615,790
Diversified Consumer Services — 0.1% Bunge l,‘td """"""""""""""""""""""""" 1648 179,088
ADT,INC. .o 1607 1053 CakMaine Foods, Inc. ..o 1,214 5,075
HER BIOCK, INC. v 3.009 110879 Campbell Soup Co....ovvviiii 2,559 117,253
Service Corp. International ................ccoovvivinne. 3,587 239,074 Conagra Brands, INC. ..o 6,243 204,833
’ —_— Flowers Foods, INC........vvveviiiiiii i 2,374 58,661
360,206 General MilS, INC. ........ooveeee oo 8,758 654,573
Diversified REITs — 0.1% Hormel FOOdS COmp. ... .vvveveeeiiieeieieieieeeeen, 2,220 90,754
WP Carey, INC. ... 2,295 154,981 Ingredion, INC.......o.vvver i 712 79,217
Diversified Telecommunication Services — 2.0% IMSMUCKEr CO. ..o 1,398 210,609
ATETINC. +. v 152323 2,211,730 Kellogg Co. ..o 2,581 172,643
Cogent Communications Holdings, Inc................... 760 46,543 Kraft Heinz Co.........oooooi 10,055 363,790
Verizon CommUNICations, INC.. .. ..vvverereseereenannnn, 89,941 3,065,189 Tyson Foods, Inc., ClassA. ..o 6,071 338,276
5,323,462 3,141,562
Electric Utilities — 1.6% Gas Utilties —0.1%
ANEENETGY COM. e, 2,247 120,754~ NatonalFuelGasCo. ..oy 906 48,118
American Electric Power Co., INC. ...vvvvvvevvirenninnnn, 3,525 298,709 New Jersey Resources Corp. ........................... 808 36,117
NM0923U-3126391-11/64 11



Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Gas Utilities (continued) Household Products (continued)
ONE Gas, INC....oovviiiiiiiiii e 220 17,408 Kimberly-Clark Corp. ........c.ooviiiiiii i 3,754 484,641
SPIrE, INC.v v 570 36,235 Procter & Gamble CO. ......vvvvvii i 37,845 5,915,174
UGHCOMP. e e 3,033 81,861 Reynolds Consumer Products, Inc....................... 616 17,051
219739 Spectrum Brands Holdings, Inc.......................... 693 54,338
Ground Transportation — 1.8% 7,541,708
Norfolk Southern Corp. .......oovvvveiiie i 5,601 1,308,338 Independent Power and Renewable Electricity Producers — 0.1%
Ryder System, INC. ......oovvviii 1,532 156,494 AES COMP. ettt 6,131 132,614
Union Pacific Corp. .....ovvveeiiii e 13,825 3,207,676 Clearway Energy, Inc., ClassA............cooovviinnne. 593 14,629
4,672,508 Clearway Energy, Inc., Class C............ooovvviiinnnn. 1,204 31,798
Health Care Equipment & Supplies — 0.7% 179,041
Baxter International, Inc. ... 5,358 242,342 Industrial Conglomerates — 1.3%
Medtronic PLC ..o 19,323 1,695,787 BMC0.. e 14,457 1,611,955
1,938,129 Honeywell International, Inc. .................coovviins 9,061 1,759,012
Health Care Providers & Services — 2.0% 3,370,967
Cardinal Health, Inc...........oooovviii s 6,150 562,541 Industrial REITs — 0.3%
Cigna Group ... eeie e 8,729 2,575,928 EastGroup Properties, INC...........coovvviiiiiiiinnnn. 21 3,721
CVS Health Comp. ...vvvveii i 19,231 1,436,363 LXP Industrial Trust............coooviiiiiiiiin, 1,948 19,616
Patterson Cos., INC...........ciiiiiiiiii i 1,414 46,506 Prologis, INC. ..o 6,786 846,554
Premier, Inc., ClassA...................ococonn, 2,603 72,233 869,891
Quest Diagnostics, INC. .........ooovvviiiiiiiiiiinnn. 4,084 552,198 Insurance — 3.6%
5,245,769 ATIAC, INC. ..o 10,112 731,502
Health Care REITs — 0.3% Allstate COrp......vvvee e 7,157 806,451
Healthpeak Properties, Inc. ..........cooovviiiiiiiiin 7,300 159,359 American International Group, Inc. ...................... 19,670 1,185,708
Medical Properties Trust, Inc. ...........ccoovveiinet. 18,346 185,111 Assurant, INC. ...vvvii i 1,539 207,011
National Health Investors, InC..................ccooees. 1,296 71,163 Axis Capital Holdings Ltd. ..., 677 37,316
Omega Healthcare Investors, Inc. ....................... 5,618 179,214 Chubb Ltd. ..o 6,155 1,258,144
Physicians Realty Trust...............coeviiiiiiinn. . 666 9,817 Cincinnati Financial Corp............coovvvviiiieiinnn.. 1,570 168,901
Sabra Health Care REIT, InC...........ooovvviiinnninnn. 4144 53,831 CNO Financial Group, INC. ..o 3,213 82,638
Ventas, INC. ..o 2,594 125,861 Fidelity National Financial, Inc., ClassA ................. 5,914 231,651
784,356 First American Financial Corp. .......................... 1,833 116,175
Hotel & Resort REITs — 0.1% Hanover Ipsurapce Grqup, INC.vi 385 43,690
Aoble Hosoitality REIT. InG. oo 3146 48763 Hartford Financial Services Group, Inc. .................. 7,176 515,811
ppie rospraiy K=, ’ ' KEMPET COMD. +. v vt 686 34,965
Host Hotels & RESOMS, INC......eeveeeeeeeeeeeeeeeeeee 4,459 82,046 emper L.orp '
Park Hotels & RESOMS, INC.........r.v.vveveeeersrens, 5,319 72498 ML INC. o 18,244 1,148,825
' ' e —— Old Republic International Corp.................ocovevn.. 3,745 103,250
203,307 Principal Financial Group, ING..........eevovovvvreeeens 5,553 443518
Hotels, Restaurants & Leisure — 0.6% Prudential Financial, INC..............oovviviiiineinnns 9,848 950,233
Bloomin’ Brands, InC. ..o 1,512 40,627 Reinsurance Group of America, InC. ..................... 537 75,368
Cracker Barrel Old Country Store, Inc.................... Il 66,265 Travelers CoS., INC....vvv e 3,884 670,417
Darden Restaurants, Inc. ..o, 2,516 425,002 UNUM GIOUD .. 1,962 95,373
Domino’s Pizza, ... 943 374,126 Willis Towers Watson PLC .......ovvvvvniiaieinnne. 2,989 631,665
Marriott Vacations Worldwide Corp....................... 1,178 151,385 9,538,612
Eapa John’s International, Inc. ...................oc 997 82,452 Interactive Media & Services — 0.0%
ed Rock Resorts, Inc., ClassA............ccovvivienns 1,900 92,150 Shutterstock Inc 346 17802
Travel + Leisure Co. 2589 105,450 SN 17,802
Vail Resorts, INC. ..o 377 88,780 IT Services — 2.4%
Wendy's Co. ...ovvviiiiiii 3,363 72,271 International Business Machines Corp. .................. 43,336 6,248,185
Wyndham Hotels & Resorts, Inc. .................coen 1665 129,737 Leisure Products — 0.2%
1,628,245 Acushnet Holdings Corp.... .......oovvveveieeiieennn, 627 37,388
Household Durables — 0.4% Brunswick Corp......vvveeie e 1,429 123,337
GarminLtd. ... 4,532 479,893 Hasbro, INC........oooiii 1,998 128,991
Leggett & Platt, InC...........coovviiii 2,378 69,580 Polaris, INC. .....oo 1,186 161,106
MDC Holdings, NG 782 40,101 450,822
Newell Brands, INC............oooiiiiiii i 10,093 112,638 . o
Tempur Sealy International, Inc 5,120 228,506 Machinery —1.7%
P ’ _— Allison Transmission Holdings, InC....................... 2,540 149,073
930,718 Caterpillar, INC. ...\ eev e 7,521 1,994,344
Household Products — 2.8% Crane Co.. .ottt 735 68,862
ClOrOX CO. vttt 1,384 209,648 CUMMINS, INC....vee e 1,965 512,472
Colgate-Palmolive Co. ..........covvvviiiiiiiiiiiinne, 10,810 824,371 FIOWSErVE COrp.... . 921 34,777
Energizer Holdings, InC...........ooooiiiiiii i 1,022 36,485 Hillenbrand, InC..........oooiiiiiiii 1,218 63,263
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Machinery (continued) Oil, Gas & Consumable Fuels (continued)
lllinois Tool Works, INC...........cooviiiiii i 3314 § 872,642 APA COID. et 1179 § 452,638
Kennametal, InC. ..o 1,415 43,129 California Resources Corp........o.vvevivveeinnnainnn.. 2,173 115,930
Oshkosh Corp. ....oovviiiii 978 90,044 Chevron Corp.....vouvi e 16,865 2,760,126
SNAP-0N, INC....ve 587 159,922 Chord Energy Corp. ....oovvveeeiieeiieeeiiieaaee 1,053 165,153
Stanley Black & Decker, InC. ............covviiiiiinnn. 5,303 526,429 Civitas Resources, INC. ...........oovviiiiiiiieeeeeninns 337 25,228
4,514,957 Comstock Resources, INC. ........oovvvviiiiiiiiennns 896 11,424
. . o ConocoPhillips .....vveeee e 24,017 2,827,281
m:;;?,ﬁ nr:‘:sportatlon = 0 1 A ......................... 1405 131,311 CONSOL Energy, InG. ..o 458 34,130
' ' EE—— Coterra Energy, INC. .......ovvvivveiiiiiiieianann 25,067 690,345
Media — 1.0% CVRENErgY, INC. ... 529 19,435
Cable One, INC....ovvvii e 91 65,879 Devon ENergy Com. ... ..vuvevirerieieiaeaeianannn 21,811 1,177,794
Comeast Corp., Class A............ccooviiiiiinnnnn, 33,393 1,511,367 Diamondback Energy, INC. ........ovvvvviviiiiiniiinnn. 5,241 772,104
Fox Corp., Class A,NVS ..o 8,877 296,936 DT Midstream, INC. ....ovvveriiiie e 1,391 74,446
Fox Corp., Class B .......ovvviiiiiiiiiiiii 4,127 129,629 EOG ReSOUICES, INC. .. vvv e 4,615 611,626
Interpublic Group of Cos., InC................ccocoeinns 4,619 158,108 Equitrans Midstream Corp............ocovvviiiiinnnnnn. 7,005 72,642
John Wiley & Sons, Inc., ClassA...................e.e. 700 23,961 Exxon Mobil COrp......oveeieriirieieeeeeeeea 58,808 6,306,570
Omnicom Group, INC.........ooovvviiiiii 3,952 334,418 HF Sinclair Comp. ... 4,361 227,164
Paramount Global, ClassA ..............ccooveiinnn... 131 2,523 Kinder Morgan, INC.........ovvvivreniiiiiiiiaeianann, 36,390 644,467
Paramount Global, Class B,NVS........................ 8,543 136,944 Magnolia Oil & Gas Corp., Class A ...................... 4,400 97,460
Sirius XM Holdings, InC..............oooiiiiiinnn, 16,758 85,466 Marathon Oil COorp. ......vvevie i 23,209 609,700
TEGNA, INC. v 1,615 27,294 MUrphy Ol COMP. .. 1,039 44,958
2,772,525 New Fortress Energy, Inc., ClassA...................... 1,425 40,684
Metals & Mining — 1.0% ONEOK, INC......oo 7083 471,492
Arch Resources, Inc., ClassA..........ccoevvveiennnn.. 387 49,706 OVINtIV, INC. v 5,265 242,664
NEWMONE COMP.. vt 12,258 526,113 PDC ENergy, INC......vvv 2472 187,600
NUGOT COMD. .+ v ve e 7060 1214955 PRIllipS B6........o.v 7,631 851,238
SOUtNErN COPPEr COMP. v vvvveevseeseeeeee 1131 98,895 Pioneer Natural Resources Co. ...............covvvvnnn. 8,434 1,903,301
Steel DYNAMICS, INC...... .. eeeeeeeeeeee e 5,058 539,082 Targa Resources COrp. ..............oooooiiiiiiiiiiinn 1,930 158,241
United States Steel COMp. .....vvvvvereeeeeeees) 7,506 191,403 Valero Energy COrp. ..o 10378 1,337,828
Worthington Industries, Inc. .............coovviiininn. 526 39,250 Williams C0S., INC..........oovoviviiis 17,263 594710
2,659,404 23,614,454
Mortgage Real Estate Investment Trusts (REITs) — 0.1% Pharmaceuticals — 5.2%
AGNC INVEStTENt COD. ..+ vevveeesoeeeee 15,779 160,788 Bristol-Myers Squibb Co..............ooiiiiiin 49,557 3,081,950
Blackstone Mortgage Trust, Inc., ClassA ................ 1,100 25,289 Johnson & JOANSoN.........oovviiiiniiiiin 32,358 5454,442
RINM CAPHal COMD.. e 7.406 74,652 Merck & Co., INC...oovevii 20,579 2,194,750
Starwood Property Trust, Inc. ..., 5,786 120,002 Orggnon L0 o 4071 89,480
- Perrigo Co.PLC ...t 1,259 46,130
380,731 PAZEE, NG s 75437 2720258
gﬂulti-Utiéities —0.9% . (06372 VIS, INC. e 21,149 222,699
METEN COMP. .ttt , ,
Black Hills COMP... .\ vvevieieeeee e 219 13,212 . . 13,809,709
CenterPoint ENergy, INC. .........vvevveereeeeeeen. 4,690 141,122 Professional Services — 0.7%
CMS ENEIGY COMP. v vevrveeseeseee e, 3,359 205,134 Automatic Data Processing, InC..................ocoeeee 4,721 1,167,314
Consolidated Edison, InC............ooovviiiininnnnnn. 3,892 369,195 ManpowerGroup, INC................ooovvoinininn, 1,335 105,305
Dominion Energy, INC. .........oovviiiiiiiii 6,505 348,343 Payehex, INC............coooiiniin 2,861 358,970
DTE ENETGY COv e vvvvereveereeeee e, 252 28,804 Robert Half, InG..........oooovniiiie, 1970 146075
Public Service Enterprise Group, InC..................... 5,072 320,145 1,777,664
SEMPIa ... 3,638 542,135 Real Estate Management & Development — 0.0%
WEC Energy Group, INC..........coiiiiiiiiiiiins, 3,257 292,674 Kennedy-Wilson Holdings, InC.............c.ocovivinenn. 2,604 42,966
2,369,136 Residential REITs — 0.4%
Office REITs — 0.2% Apartment Income REIT Corp. ........ooovviiiiinnn 2,022 69,840
Boston Properties, INC..........coovvviiiiiiiiiiiiinnn 2,974 198,158 AvalonBay Communities, INC. ..........ovvvvvvinennnnnn. 1,363 257,130
Corporate Office Properties Trust........................ 1,600 41,600 Equity LifeStyle Properties, InC. ..............cocoveenen. 984 70,041
Cousins Properties, INC.................ooooiiinnn, 1,955 47,761 Equity Residential .............ocooiiiiiii, 3,589 236,659
Douglas Emmett, Inc..............ooocoiinn, 4,088 60,093 Essex Property Trust, INC..........oovvvviviiininininnn. 904 220,169
Highwoods Properties, INC............coooeiiiiiiiiinnn. 2,544 64,287 Invitation HOMeS, INC......vvee e 597 21,193
Kilroy Realty COrp.......vvvveiii i 2,330 83,181 Mid-America Apartment Communities, Inc................ 1,160 173,606
Vornado Realty Trust ..........coovvviiiiii 5,890 132,407 1,048,638
627,487 Retail REITs — 0.5%
Oil, Gas & Consumable Fuels — 8.9% Brixmor Property Group, INC...........oovveiininnnns. 3,718 84,547
Antero Midstream COrp...........ovviiiiiiiiiinnn, 7,209 86,075 Federal Realty Investment Trust...............oooevnins 418 42,435
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Retail REITs (continued) Technology Hardware, Storage & Peripherals (continued)
Kimco Realty Corp. .......c.vvveiiiiiiiiii i 7,407 150,066 NEetAPP, INC...vve e 15523 § 1,210,949
Kite Realty Group Trust...........oovvviviiiiiiiinnnns 2,816 64,430 Seagate Technology Holdings PLC ...................... 25,703 1,632,140
Macerich Co...vvvvv et 614 7,829 3,894,649
NNNREIT, InC. ... 1,829 78,062 Textiles, Apparel & Luxury Goods — 0.3%
Regency Centers Corp.........ovvvviviiiiiiiiiiennns 1,816 119,003
A Kontoor Brands, INC..........cooviiiiiiiiieins 1,127 47,740
Simon Property Group, InC. ..........coovviiiiiinnn. 6,197 772,146
SITE Centers G 2488 34956 Ralph Lauren Corp., ClassA...........coevviivieiinnn.. 1,496 196,470
BMETS LOMD- v (AR 1 Steven Madden Ltd. ..................c..ccceeeiiiii.., 1,790 59,750
1,353,474 TAPESHTY, INC.o.. e e 8,866 382,568
Semiconductors & Semiconductor Equipment — 13.4% VF COMP. e 10,898 215,889
Broadcom, INC.......oovii 15,334 13,779,899
c 902,417
INtEl COMP... v e 133,777 4,785,203
; ' Yo Tobacco — 1.9%
NXP Semiconductors NV ..o 15,634 3,486,069 AIHA GIOUD, INC. v 53,022 2,408,259
QUALCOMM, Inc. ... 50,607 6,688,727 Philip Morris International, Inc. ...............oovvvnnn.. 26,265 2,619,146
Skyworks Solutions, INC. ........oeviviiriiiiiiinan. 8,604 984,040 ’ ’ E—
Texas Instruments, INC. ...................ccc.ocrii. 33139 5965020 5,027,405
35.688.958 Trading Companies & Distributors — 0.5%
Softwars — 0.3% T Fastenal Co. ....ovvvvveeeiii e 4,695 275,174
e e Ferguson PLC. ......vvieei oo 4300 694,966
Gen Digital, InC. ..o 35344 687441 Herc HoldINgS, INC. ... vveveeeeeee e 300 40,149
Specialized REITs — 1.0% MSC Industrial Direct Co., Inc., ClassA.................. 636 64,185
American TOWEr COrP. . .vuvieeeaiee e 735 139,878 Triton International Ltd. ................coooiiiiiiinn, 1,877 158,250
Crown Castle, INC.......coovviiii 6,768 732,907 Watsco, INC....vee s 276 104,380
Digital Realty Trust, INC.vvvee 2,391 297,966 1,337,104
EPR Properties....................oo 1,661 74,147 Water Utilities — 0.0%
Extra Space Storage, InC...........coovvvviiiiiiiiinn. .. 1,651 230,430 Essential Utilities. Inc 641 27108
Gaming & Leisure Properties, InC.....................e. 359 17,038 PO _—
100N MOUNEAIN, INCor v 3,699 207,119 Total Long-Term Investments — 99.5%
Lamar Advertising Co., CIasS A..............coocvvre.... 1313 129,593 (Cost: $258,437,934)..........oooiiiiiiii 264,464,423
Outfront Media, INC.........ovvviiniiiee 3,364 52,007
PotlatchDeltic Corp. ......vvevererireieieiieiinannnn, 1,036 55,561 Short-Term Securities
Public Storage. . ......ooovie 1,348 379,799
Rayonier NG v 417 13.811 Money Market Funds — 0.3%
Weyerha‘euser co. 8677 295 539 BlackRock Cash Funds: Treasury, SL Agency Shares,
' s 5.22%@0) 699,127 699,127
2645195 Total Short-Term Securiti 0.3%
otal Short-Term Securities — 0.3%
Specialty Retail — 4.5% .
American Eagle Outfitters, InC. ...............ccovvenen. 4,034 56,678 (Cost: $699,127)....... o """"""""""""""""""""""""" — 699127
Dick's SPOTting GOOdS, INC. .. vvvirereeeeeenn, 2,017 284,397 Total Investments — 99.8%
GaAP, INC. e 6.748 69.504 (Cost: $259,137,061) ................................................. 265,163,550
Home Depot, INC......v.vveeeeeee e 17.488 5838194 Other Assets Less Liabilities —0.2% ..., ﬂ
LOWE'S COS., INC. v 22,860 5,355,412 Net Assets — 100.0% ........oonvenneie e $ 265,702,524
Penske Automotive Group, InC.............ooovviiinn.n. 543 87,651
Williams-Sonoma, INC. ......ovevieeriiiieienenane, 2,454 340,223 @ Affiliate of the Fund.
12,032,059 ®) Annualized 7-day yield as of period end.
Technology Hardware, Storage & Peripherals — 1.5%
Hewlett Packard Enterprise Co. .......covvvvvvieiinnn... 60,504 1,051,560
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend ETF
July 31, 2023

Affi

liates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23  07/31/23 Income Funds
BlackRock Cash Funds: Treasury, SL
Agency Shares.............ccovvunnn. $ 859810 § — $(160,683)@ § - — § 699,127 699,127 § 9627 § —
BlackRock, Inc. ... 1,322,935 12,185 (240,474) (32,409) 155,388 1,217,625 1,648 9,735 —
$ (324090 $§ 155383 § 1,916,752 $19362 § —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Micro E-Mini S&P 500 INdEX. ... .vuviii i 52 09/15/23 $ 1,200 $ 42,987

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

poli

cy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued)
July 31, 2023

Fair Value Hierarchy as of Period End (continued)

iShares® Core Dividend ETF

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ...ttt ettt $ 264,464,423 § — 3 — 3 264,464,423
Short-Term Securities
Money Market Funds ... 699,127 — — 699,127
$ 265,163,550 $ —  $ - $ 265,163,550
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 42987 § —  $ - $ 42,987

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS
REIT
S&P

16

Non-Voting Shares
Real Estate Investment Trust
Standard & Poor's
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Schedule of Investments (unaudited)
July 31, 2023

iShares® Core High Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Gas Utilities — 0.2%

. o National Fuel Gas Co. .......c.ovvviviiininnnnn. 196,901 § 10,457,412
A"_ Freight & Loglgtlcs —2.9% New Jersey Resources COrp. ..............o.o.... 181,182 8,098,835
United Parcel Service, Inc., ClassB ............... 1,658,201 310,299,153 EEE——

— 18,556,247
0,
Banks —2.8% Health Care Equipment & Supplies — 2.1%
Wells Fargo & Co.......oovvveiiii 6535813 __ 301,693,128 MEGTONIC PLC .. v 2,624,745 230,347,621
Beverages — 4.1% .
Hotels, Restaurants & Leisure — 0.5%
Coca-ColaCo. vt 7,150,999 M Darden Restaurants, NG o 215’954 36,478,950
Biotechnology — 8.5% Vail Resorts, InC. ... 78,298 18,438,396
AbbVie, INC......oovi 4,612,108 689,879,114 54,917,346
Gilead Sciences, InC. .............ocooeininnnnn, 2,956,835 225,133,417 Household Durables — 0.3%
915,012,531 GarminLtd. ....oovii 254,331 26,931,110
Capital Markets — 7.7%
Household Products — 1.2%
Ares Management Corp., Class A ................. 320,228 31,773,022 Clorox Co ° 293,852 33.909.101
‘B\["Szg Piﬁ?effaﬁ)\sse‘ Management, Inc., Class A . gg‘mjg 192;3523; Kimberly-Clark COrp. .................c.cvcv.... 709,579 91,606,649

ACKROCK, INC."™ v 5,5 ,2UU, Reynolds Consumer Products, Inc................. 110,691 3,063,927
Blackstone, Inc., ClassA,NVS.................... 1,604,713 168,157,875 e —
Carlyle GrOUD, INC. v vveeveeeeeieeeeere 624,778 22,273,336 128,579,677
Cohen & Steers, INC. ......vvvveieieiiieeannn, 57,668 3,708,629 Insurance — 0.4%

Franklin RESOUTCeS, INC. ... vvvevveeeeeeeeenen, 785,690 22,973,575 Cincinnati Financial Corp...............oocoovenn. 275,946 29,686,271
IVESCO L. . oo 1,375,288 23,104,838 Old Republic International Corp.................... 642,144 17,703,910
Janus Henderson Group PLC ..................... 441,303 12,952,243 47,390,181
Moelis & Co., Class A........c.ovvviiviiiinninnnn, 222,480 10,863,698 IT Services — 3.6%
Morgan Stanley ... 2,815,562 257,792,857 International Business Machines Corp. ............ 2,686,410 387,326,594
T Rowe Price Group, InC. .........coovviiviinnnnn, 581,314 71,652,764 Media — 3.4%
edia — 3.4%
. ., B0 Gomeast Corp., Class A ........................ 7272048 329,132,892
gheml'ca's —12% 2203110 120400622 OMNICOM GroUp, INC...+....veveeee e 361,106 30,556,790

O NG PR AL 359,689,682
Communications Equipment — 3.8% Multi-Utilities — 2.5%

Cisco Systems, InC. .........ccoovviiiiiiiiinnn, 7,741,425 402,863,757 DTE ENEIGY CO.v v eeeeeeeeeeeeeeeeeeeeeeeeee 399.427 45 654 506
Containers & Packaging — 0.4% Public Service Enterprise Group, Inc............... 1,091,741 68,910,692
AMCOTPLC oo 4,335,583 44,483,082 Sempra.....oooiii 607,057 90,463,634

o L . WEC Energy Group, InC............oooviviinnnnn. 662,491 59,531,441
Diversified Telecommunication Services — 6.0% -
Cogent Communications Holdings, Inc............. 154,881 9,484,912 264,560,273
Verizon Communications, INC...................... 18,694,131 637,095,985 Oil, Gas & Consumable Fuels — 25.0%

646,580,897 Antero Midstream Corp. ........oovvvviiiiiiinnn.. 1,656,366 19,777,010

Electric Utilities — 3.8% Chevron Corp. ...oovvviiii 4,042,515 661,598,005
. LeLCETE | O 149.380 8 578,693 Coterra Energy, INC. ............cceeeeeeviiiinnnn, 1,529,626 42,125,900
At E. ne. g 13316 27 85,602 Devon Energy Comp......ovvvvveeniieeeeeninn.. 2,795,982 150,983,028
iant Energy Comp. ......oooovvveennivnnnineen, 513, 1585, Diamondback ENErgy, INC. .. ... .vvvvvveeieereen 273,985 40,363,470
IEDV:@Y'R'EC-I -------------------------------------- 568’0‘2‘2 34'°g5'659 DT MidStream, INC. ............cvvvererrernss 329,914 17,656,997

JACORR, ING. ..o 90,9 9,348,806 EOG RESOUICES, INC. ...+ veeveeeserereerens 1,002,666 132,883,325
Pinnacle West Capital Corp. ..............oveenn 292,895 24,257,564 Exxon Mobil Corp 8305.156 890.644.930
EEE"CR%OWCG& NG 1 ;ggzgi 4;2::%2 Kinder Morgan, INC.............voovveeveeeeno. 7,801,581 138,166,000

OFP- v 1Y, 990, ONEOK, INC. ..o 1,698,961 113,898,345
Southern Co......ovvviii 2,613,734 189,077,518 Phillips 66 1.164.686 129920723
Xcel Energy, InC. ..., 1065524 66,840,320 Pioneer Natural Resources Co. ............ooouuns 922,974 208,287,543

410,491,680 Williams Cos., INC......c.ovviviiiiiiiiiens 4,175,231 143,836,708
Financial Services — 0.3% 2,690,141,984
MGIC Investment Corp...........ovvvvvveinnnanns 438,267 7,336,589 .
: ’ D Pharmaceuticals — 14.7%
Radian Group, 'gc- ------------------------------- 323,725 8,717,914 Bristol-Myers SQUibh CO. «.....vvvveveeeeno, 4,473,626 278,214,801
Westem Union Co. ... 1493415 18,189,795 JONNSON & JONNSON ..+ 4,720,835 790,881,488
34,244,298 PRizer, INC. . 14,234,271 513,287,812
Food Products — 0.5% 1,582,384,101
Campbell Soup Co........oovvviiiiiiiiin, 389,333 17,839,238 Professional Services — 0.7%
Kellogg Co. ... 548416 _ 36,683,546 PAYCNEX, INC.r v v 614,104 77,051,629
54,522,784 . . .
Semiconductors & Semiconductor Equipment — 2.6%
Texas Instruments, InC. .............coovvvienn... 1,571,412 282,854,160
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Schedule of Investments (unaudited) (continued) iShares® Core High Dividend ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value
Textiles, Apparel & Luxury Goods — 0.2%
Tapestry, INC.....vvveii e 395,578 § 17,069,191
Trading Companies & Distributors — 0.3%
MSC Industrial Direct Co., Inc., ClassA............ 94,940 9,581,345
Watsco, INC.....vvvvveii 56,448 21,348,069
30,929,414

Total Long-Term Investments — 99.7%
(Cost: $10,608,619,998)...........ovviiiiiiiiii i 10,717,382,307
Short-Term Securities

Money Market Funds — 0.1%
BlackRock Cash Funds: Treasury, SL Agency

Shares, 5.22%@®) 12,708,999 12,708,999
Total Short-Term Securities — 0.1%

(Cost: $12,708,999) . ...t 12,708,999
Total Investments — 99.8%

(Cost: $10,621,328,997). ... ...\ovveriii i 10,730,091,306
Other Assets Less Liabilities —0.2% ......................ooeee e 23,936,162
Net Assets —100.0% .......oovvveiiii i $ 10,754,027,468

@ Affiliate of the Fund.
® Annualized 7-day yield as of period end.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds
BlackRock Cash
Funds: Treasury, SL
Agency Shares ........ $ 22,682,184 § —  $(9,973,185)@ § — 3 — § 12,708999 12,708,999 § 237,007 $ —
BlackRock, Inc............ — 191,919,130 (5,249,795) 34,558 9,496,986 196,200,879 265,549 — —
$ 34558 § 9496986 $ 208,909,878 $ 237,007 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
E-Mini Consumer Staples INAEX . . . . ... vttt et e et et et e e 137 09/15/23 $ 10,497 $ 284,090
E-Mini Dow Jones Industrial Average INX .. .....o.uvrie e 81 09/15/23 14,456 620,614
E-Mini Energy Select SECtOr INABX . ... ..ttt e 96 09/15/23 8,845 718,653
$ 1623357

18 NM0923U-3126391-18/64



Schedule of Investments (unaudited) (continued) iShares® Core High Dividend ETF
July 31, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON StOCKS ...t $ 10,717,382,307 $ — 3 — $  10,717,382,307
Short-Term Securities
Money Market Funds ...........ooiiii 12,708,999 — — 12,708,999
$ 10,730,091,306 $ —  $ — $§ 10,730,091,306
Derivative Financial Instruments®
Assets
EqUity CONractS . ...t et $ 1623357 § — 3 — 3 1,623,357

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
July 31, 2023

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Industrial REITs (continued)

o STAG Industrial, INC. ........ooovvviiiii e 371,712 ' § 13,493,146
Diversified REITs - 2.7% Terreno Realty Corp. .........ocveviniriiiieinannss 167,976 9,967,696
Alexander & Baldwin, Inc. ...............ccooviinn 148,810 2,857,152 —_—
Alpine Income Property Trust, InC. ................... 27,039 459,393 346,306,915
American Assets Trust, INC...........ovvveeerennn... 100,442 2,259,945 Office REITs — 6.0%

Armada Hoffler Properties, Inc. ...................... 138,132 1,715,599 Alexandria Real Estate Equities, Inc.................. 355,214 44,643,295
Broadstone Net Lease, INC..............c.ovevvvinnns 386,892 6,306,340 Boston Properties, InC................ocooiiiiin 324,748 21,637,959
CTO Realty Growth, INC. ...........ocovviviiinnnss 45531 796,792 Brandywine Realty Trust ..., 348,792 1,761,400
Empire State Realty Trust, Inc., Class A@............ 268,989 2,407,451 City Office REIT, InC........oooviii 82,681 452,265
Essential Properties Realty Trust, Inc................. 305,902 7,509,894 Corporate Office Properties Trust.................... 232,215 6,037,590
Gladstone Commercial Corp................oceven.. 83,619 1,112,133 Cousins Properties, INC.................ooooininn, 313,578 7,660,711
Global Net Lease, INC. ... ...vvvvviiiiiiiin 214,614 2,294,224 Douglas Emmett, Inc. ..., 321,437 4,725,124
NexPoint Diversified Real Estate Trust............... 63,711 744,782 Easterly Government Properties, Inc. ................ 190,163 2,806,806
One Liberty Properties, InC. ..........ooovvvvivinnnn, 34,002 694,661 Franklin Street Properties Corp. ..................... 208,133 349,663
WP Carey, INC.........ovovviraiiiieiiieiaieine, 438,978 29,644,184 Highwoods Properties, InC..............coovviinnn. 216,171 5,462,641
58,802,550 Hudson Pacific Properties, InC. ...................... 277,829 1,630,856
. JBG SMITH Properties . .......oovvveviinieniininanns 229,190 3,834,349
Health Care REITs —10.4% Kilroy Realty Corp. ..........ovevineniiaiiiai, 241677 8,627,869
CareTrus.t REIT InC. ..o 206,407 4,291,202 Office Properties Income Trust. ...................... 101,181 779,094
Cf)mmlunlty Healthcare Trust, Inc..................... 52,572 1,852,637 Orion Office REIT. INC. v ovvoeeeoosoese 119,293 775.404
Diversified Healthcare Trust ..o 499,666 1,044,302 Paramount Group, INC.......vvvvvereeereresensos 381.123 1,997 084
Global Medical REIT, ING..........cocoovveinines 126,491 1,252,261 Peakstone Realty Trust, Class E@................... 57,681 1,461,637
Healthcare Realty Trust, INC.............oven. 786330 15357025 pigimont Office Realty Trust, Inc., ClassA......... 254276 1,891,813
Healthpeak Propertles, MG 1132,987 24,733,106 Postal Realty Trust, Inc., Class A .................... 38,813 584,912
LTC IPropertles, Ilnc .................................. 84,115 2,822,899 SL Green Realty COmp. «........vvveeeeereeeeees 132,449 4,994,652
Megilcal Properties Trust, InC.............ooooiinns 1,228,785 12,398,441 VOrMado Realty THUSL. ... ... veveesveeeree. 366,422 8237167
National Health Investors, Inc....................oee 85,814 4,712,047 e
Omega Healthcare Investors, Inc..................... 484,861 15,467,066 130,352,291
Physicians Realty Trust ..............coevevinnnnn. 487,921 7,191,956 Residential REITs — 18.0%
Sabra Health Care REIT, INC.......vovveviiiniannn 474,892 6,168,847 American Homes 4 Rent, ClassA.................... 689,444 25,840,361
Universal Health Realty Income Trust................ 26,499 1,264,797 Apartment Income REIT Corp.............ooovvinnns 306,700 10,593,418
Ventas, INC.....ovvveeee e 827,435 40,147,146 Apartment Investment & Management Co., Class A... 304,533 2,536,760
WelOWET, INC. ... 1,029,360 84,561,924 AvalonBay Communities, InC..................c.o.e. 289,427 54,600,404
223,265,656 BRT Apartments Corp. ..o, 24,479 476,606
0 Camden Property Trust ...........coovviiiieinnnn. 214,833 23,436,132
Hotel & Regor.t REITs —3.5% COMEISPACE . ...\t vt eee e 31,116 1,933,237
Apple Hospitality REIT, Inc... QAR 443473 6,873,832 Eime Communities. .. 179.615 2918744
Ashford Hospitality Trust, Inc. &, ................... 72,317 289,508 Equity LifeStyle Properties, InC....................... 367,845 26,183,207
Braemar Hotel§ &Resorts, InC............cooviinn 137,872 510,126 Equity Residential. .................cocoovovvrven.. 772,553 50042 145
C_hatham Lodging Tr.us? """"""""""""""" 97.876 939,610 Essex Property Trust, Inc. ..., 132,199 32,197,066
DlamondRocIF Hlosp|tal|ty R 431,026 3,663,721 Independence Realty Trust, Inc. ..................... 463,714 7,901,687
Hersha Hospitality Trust, ClassA .................... 66,415 415,758 Invitation HOMES, INC. ..+ vvooeoeeoo 1265799 44,935,864
Host Hotels & Resorts, In¢...............c.oene 1463,938 26,936,459 Mid-America Apartment Communities, Inc. ........... 240,441 35,984,400
Park Hotels & Resorts, Ig‘; """""""""""""" 455,830 6,212,963 NexPoint Residential Trust, Inc....................... 46,416 1,929,049
Pebblebro_ok Hotel Trust®. ... 249,001 3,847,066 SUN COMMUNILES, INC. .+ oo 254,476 33.158.223
RLJ LOdgmg .Tl'L.ISt """" Tt 3251994 313571738 UDR, [ 679,400 27y773y872
gzx:; ';‘:sggft'gys ';:32:’”'95' InG..ooov ;;gfgg 1;23?(7;8 UMH PrOPEIiEs, INC............e.vveervererenes. 113,287 1,886,229
----------------------------- ) o0l : ; ; (b)
Summit Hotel Properties, INC......................... 216,693 1,395,503 Verts Residential, INC.™...... oo e 162477 3,035,070
Sunstone Hotel Investors, Inc........................ 429,196 4,373,507 388,262,474
Xenia Hotels & Resorts, INC............oovevvvvnnnn. 228,729 2,904,858 Retail REITs — 16.3%
75,898,408 Acadia Realty Trust ... 189,317 2,974,170
. . Agree Realty COrp.........oovvviviiiiiiiiiiiinn, 184,225 11,934,095
Indu;trlal REITs —16.1% AleXander's, INC......voveee e 4,430 856,629
Amenco'd Realty TlrUSt, InC. """"""""""""" 559v048 1811241336 BriXmOr Property GrOUp, InC. '''''''''''''''''''''''' 619,683 14,091 ,591
E,a stGroup I?roperhes, NG 90,787 16,085,641 CBL & Associates Properties, Inc. ................... 55,578 1,209,933
First InQUstrla.I Realty TFUStJ IC. .o 273,239 14,126,456 Federal Realty Investment Trust ..................... 167,376 16,992,012
Industr@l Loglstlcg Properﬂgs Trust..ooooii 138,097 585,531 Getty Realty COMD. ... vevvveeeeeseeeeeesee 91,857 2,968,818
Innovative Irjdustnal Properties, Inc. ................. 57,427 4,549,941 InvenTrust Properties COm. «..............vrvor... 140,221 3412.979
IR I E I 596,351 6,005,557 Kimeo Realty COM. ... vvvveeeseesereiisil 1252,917 25.384.098
PIymogth Industrial REIT, Inc. ........covvvvviiinnn 88,249 2,009,430 Kite Realty Group TrUSt .. ... veveeeveeeeeenn . 447 242 10.232.897
Prologis, Inc. e 1,911,906 238,510,273 Macerich Co. ..o\ 443 550 5 655.263
Rexford Indusrial Realty, InC..............coovieee 414756 22,848,908 Necessity Retail REIT, Inc., CIass A.................. 276,951 1,966,352
NETSTREIT COMP. .. evveeveee e 125,841 2,251,296
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Schedule of Investments (unaudited) (continued)
July 31, 2023

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Retail REITs (continued) Specialized REITs (continued)

NNNREIT, INC. ..o 375,576 $§ 16,029,584 Outfront Media, InC..........coveviiiii 303,200 $ 4,687,472
Phillips Edison & Co., INC. ......oovvviviiiiiiin 242,485 8,562,145 Public Storage ..o 324,592 91,453,796
Realty Income Corp. ....oovvviviviiiiie 1,369,269 83,484,331 Safehold, INC........ooovviiiiii 61,728 1,526,534
Regency Centers Corp. .......vvviiviiiiiieinnnn. 352,504 23,099,587 VICI Properties, INC.........c.ovviviiiii e 2,079,301 65,456,396
Retail Opportunity Investments Corp. ................ 253,751 3,737,752 574,168,074
EZJ; Egﬁlttgr.s‘ Inc """"""""""""""""""" 1;2 ;gg 12;222: Total Long-Term Investments — 99.7%

. Lo ' ’ (Cost: $2,369,339,626) .............coviiiiiii i 2,147,085,226
Simon Property Group, InC............oocviviinnnn. 672,144 83,749,142 —_—
SITE Centers Corp. . .vovvvveeeee i 391,348 5,498,439
Spirit Realty Capital, INC. ...+ ..vvvvveeeeeeeiiin, 291,684 11,763,616 Short-Term Securities
'LI'JaggerEFdactoF:y Outlgt Centers, InC......oovvvs gggggj 23;2:32 Money Market Funds — 0.4%

roan ge ropert|e§ """"""""""""""" ’ DO BlackRock Cash Funds: Institutional, SL Agency
Urstadt Biddle Properties, Inc., ClassA .............. 58,948 1,336,941 0/ (0)(d)(e)

Whitestone REIT 101,140 1,043,765 Shares, SAZGHT oovceiei e e 4,698,504 4,699,833
""""""""""""""""""" ' —_— BlackRock Cash Funds: Treasury, SL Agency Shares,
350,028,858 5.22%O 4,800,194 4,800,194
Specialized REITs — 26.7% Total Short-Term Securities — 0.4%
gube?gartl e ggg?;g ;ggzgsﬁg (Cost: $9,498,223) ... .ooeeiei e 9,499,727
igital Realty Trust, Inc. ..., , ,043, -
ElgR Propertyies ..................................... 153,837 6,867,284 Total Investments — 100.1%

L (Cost: $2,378,837,849) .........cvvviiiiiiiiie 2,156,584,953
BQUINiX, INC. .. oo 193,438 156,669,305 Liabilities in Excess of Other Assets — (0.1)% (2,962,550)
Extra Space Storage, Inc. ..o, 433,152 60,455,025 AT —
Farmland Partners, INC. ............................. 104,174 1,196,959 Net Assets —100.0% ..o $ 2,153,622,403
Four Corners Property Trust, Inc. .................... 178,081 4,683,530
Gaming & Leisure Properties, InC. ................... 521,022 24,727,704 @ All or a portion of this security is on loan.

Gladstone Land Corp.®)............................ 69,476 1,163,028 {*c’)) Non-income producing security.

Iron Mountain, INC. ...+ v v eeeeeeeeeeeeeeeee 599,716 36,822,562 o ﬁff"'atfl% Ofdth;’dFU"d; a5 of oerod end

Lamar Advertising Co., Class A...................... 179,902 17,756,327 © Al or o ooor o) s sectity was ourchased with the cash collateral from loaned
National Storage Affliates Trust. ..................... 165,139 5,580,047 portion ot this securily was purchased wifh the cash coflaleral from foane

Affiliates

securities.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares............... $10979,342 § —  $(6279,494)@ § 2674 $ (2,989) $ 4,699,533 4,698,594  $ 50,866 $ —
BlackRock Cash
Funds: Treasury, SL Agency
Shares..........covvnnnn. 3,910,036 890,158 — — — 4,800,194 4,800,194 60,414 —
2674 § (2,989) § 9,499,727 $ 111280 § —

@ Represents net amount purchased (sold).

® Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued)
July 31, 2023

Derivative Financial Instruments Outstanding as of Period End

iShares® Core U.S. REIT ETF

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Dow Jones U.S. Real EState INABX ... .vuvitete et et e 187 09/15/23 $ 6,375 $ 185,973

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three

broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield

curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

+ Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation

Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t e $ 2,147,085226 $ — 3 — 3 2,147,085,226
Short-Term Securities
Money Market Funds ..o 9,499,727 — — 9,499,727
$ 2,156,584,953 —  $ — 2,156,584,953
Derivative Financial Instruments®
Assets
EqUity CONracts . ...\ vevvs e et e $ 185973 § —  $ — 8 185,973

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
July 31, 2023

iShares® Morningstar Mid-Cap Value ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Capital Markets (continued)
SEl Investments Co........ovvvvvviiiiiiiiiianaans, 6,283 $ 395,766
ﬁﬁ:ﬁg?::|:g:ﬁ:e|:zzsa<:s'2mc 2465 §  Seoay7 e SHERLOOM. M99 3042
PR ’ ’ T Rowe Price Group, INC. ......oovviiviiiiiinannnn, 28,214 3,477,658
L3Harris Technologies, ING..................vevevr.... 23802 4510241 owe Frice Broup, ne —2Le
TEXITON, INC. ..+ v v, 17016 1,323,334 23,358,630
6399 712 Chemicals — 4.7%
Air Freiaht & Loaisti 0.4% B Albemarle Corp. ... ..o 6,913 1,467,492
Ir Frelght & Logistics — 0.1% Celanese Corp., Class A .............................. 1259 1579412
CH Robinson Worldwide, Inc.® ....................... 10,054 1,007,210 CF Industries Holdings, Inc 24 511 2011.863
Expeditors International of Washington, Inc.®.......... 151 1465350 Dow. Inc T 88’864 5'018'150
2,472,560 DuPont de Nemours, INC. ..............oevvevvenennn, 31,765 2,465,917
Automobile Components — 0.3% Eastman Chemical Co...............ocovviiviiinnnt, 14,948 1,279,250
BorgWarner, INC.........ovvviiiiii 17,678 822,027 FMC Corp. ... 9,395 904,081
Lear Comp.. . v et 4,675 723,503 International Flavors & Fragrances, Inc................. 32,049 2,711,666
LyondellBasell Industries NV, Class A.................. 31,876 3,151,261
1/5455% Mosaic C 41,783 1,703,075
e (40 0SAIC CO. v vet et et et , ,703,
Automales b A 006 toasozy OO 9,043 521,600
PR TR ey ' —_— PPG Industries, InC. ........ccoovviiiiiiii 11,353 1,633,697
Banks — 2.8% RPM International, InC............ooovviviiiiiinnnns, 7,899 816,046
Citizens Financial Group, Inc. ..o, 60,874 1,963,795 Westlake Corp. ....ovvevviiiiii i 1,847 253,962
East West Bancorp, INC.........oovvvvvveiiiiiiiinnnns 17,772 1,105,596 25 517 472
Fifth Third BaNCOMD .........vvvvvvveeeeeeiiiiiienn 85,533 2,489,010 o . . T
) . Communications Equipment — 0.3%
First Horizon Corp........covvviviiiiiiii e 67,629 921,783 F5 Inc.® 5,055 799.903
Huntington Bancshares, Inc. ... 181,462 2,221,095 JurY1i e|: Networks Inc """"""""""""""""" 40'499 1 125'872
KEYCOTD + vt et 117,906 1,451,423 P P ’ e
M&T BaNK COMP. .+ eeeeeeeeee oo, 20,839 2,914,543 1,925,775
Regions Financial Corp...........cocoviviiiiiiiiannns 117,920 2,402,031 Construction & Engineering — 0.5%
15 469,276 AECOM ...t 8,625 750,375
Beverages — 0.3% EMCOR Group, INC. ... 2,543 546,847
9 = Quanta Services, INC........oovviiiiii i 6,381 1,286,537
Molson Coors Beverage Co., ClassB.................. 23,616 1,647,688 e
Biotechnol 0.6% 2,583,759
iotechnology — 0.6% . a0
Horizon Therapeutics PLC® .....................o.... 14,679 1,471,863 Cons.umer. Finance —1.8%
) ) Ally Financial, InC. ... 37,761 1,153,221
Karuna Therapeutics, Inc.®™ ..., 1,731 345,802 . ) )
United Therapeutics Corp.® 5901 1432291 Capital One Financial Corp. ................ooovvinn. 47,969 5,613,332
Tty ’ —_— Discover Financial Services ...........coovvvvveieei.. 12,402 1,309,031
3,249,956 Synchrony Financial .................coeveeeveicenn, 53,883 1,861,119
Broadline Retail — 0.4% 9,936,703
(@)(b) ,936,
gg:p;ﬁ:i’ Inc. Class AT oo g;ggg 1 ;gg;gg Consumer Staples Distribution & Retail — 1.6%
YrINC. e ’ —_— Albertsons Cos., Inc., ClassA................covvinns 25,337 550,573
2,449,098 BJ's Wholesale Club Holdings, Inc.®).................. 8,469 561,579
Building Products — 2.5% Casey’s General Stores, InC. ..........ocoovvviiinnn. 1,727 436,344
AOSMIth COrp. v 7,016 509,572 KIoger CO. . ovvvvr it 82,048 3,990,815
AllRgioN PLC . 4,280 500,161 U.S. Foods Holding Corp.® ........................... 10,496 448,494
Builders FirstSource, Inc.®.............ocoviiiinnn, 7,430 1,073,115 Walgreens Boots Alliance, Inc. .............ooevvvnnn. 89,971 2,696,431
Carlisle Cos., INC.....ovvviiiii 2,252 624,254 8684 236
Carrier Global Corp. .. L P TTPPNTRI. 66,569 3,964,184 Containers & Packaging — 1.7%
Fortune Brands Innovations, Inc. ...................... 15,905 1,130,368
) AMCOTPLC. ..t 184,463 1,892,590
Lennox International, Inc. ..., 2,141 786,689 .
Avery Dennison Corp.......vvveeiriieeiiie i 5,881 1,082,163
MaSCO COMP.. . et et 28,312 1,717,972 Ball Corp 21842 1281907
OWENS COMING . .+ vt e 11,341 1,587,627 LT ' e
Trane Technologies PLC 9425 1879722 Crown Holdings, INC.........ovvviiiii i 9,957 923,611
IS FLL e ' —_— International Paper Co. ...........ooovvviiiiiiiiinn. 43,683 1,575,209
13,773,664 Packaging Corp. of AMENica. .......................... 11,314 1,735,002
Capital Markets — 4.3% WesStrock CO.....vvve e 32,179 1,071,239
Ameriprise Financial, InC. ..o, 7,758 2,703,275 9.561.721
Bank of New York Mellon Corp.......................... 90,221 4,092,424 Distribitors — 0.6% T
— V.00
Carlyle Group, InC..........oovvviiiii, 27,306 973,459 Genuine Parts Co 9.362 1457 850
Coinbase Global, Inc., Class A®® _................... 20,937 2,064,598 o T ST T ' oo
) LKQ COMP.. .t 22,162 1,214,256
Franklin Resources, InC. ............coovviiiiiinnns. 35,868 1,048,780 Pool Cor 1955 750 167
INVESCO L. + e 57,563 967,058 P — 1 -]
NASHAG, INC..... e 25,604 1,292,746 3,424,273
Northern Trust Corp. .......ovvvvieiii e 26,190 2,098,343 Diversified Consumer Services — 0.1%
Raymond James Financial, Inc. ....................... 10,924 1,202,405 Service Corp. International ..................ooeeinnne. 11,529 768,408
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July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Diversified REITs — 0.3% Food Products (continued)

WP Carey, INC. ....vvveiiiii i 26,892 1,816,017 McCormick & Co., Inc., NVS ........oooiiiiiinnnn. 12,839 § 1,148,834
Electric Utilities — 6.3% Tyson Foods, Inc., Class A ..., 35903 _ 2,000,515
Alliant Energy COrp. ......vvvvveveeeeeeeiiieeinnnn, 31,612 1,698,829 14,013,895
Avangrid, INC.......oovii 8,835 327,602 Gas Utilities — 0.3%

Edison International..................cooiiiiiiii L. 48,116 3,462,427 Atmos Energy Corp. .....ooviiiiiiii 11,812 1,437,639
Ect:r;%y Iggrp' """""""""""""""""""" ggggg ?;523&232 Ground Transportation — 0.4%

P ' ey Avis Budget Group, Inc.® ... 3,006 662,192
EVerSource ENergy .....ovovvvosns 43827 310,007 it Swift Transportation Holdings, Inc 13,026 846,004
EXEION COM. v v v, 124954 5230574 "9 _ransp 98, INC. v ' '

. U-Haul Holding Co. ..........oooiiiiii, 921 56,052
FIrStEnergy Corp """""""""""""""""""" 68'371 2’6931134 U_Haul H0|dlng CO NVS 11 127 636 576
NRG ENergy, INC.......ovvvervniiiieiiiaaennn, 19,803 752,316 T ' _—
OGE ENEIGY COMP.r . vvvveeeeeee et eeeeeeeeee, 25,306 914,812 2,200,824
PG&E Corp.® .. 203,101 3,576,609 Health Care Equipment & Supplies — 2.4%

Pinnacle West Capital Corp..................cc.ovvnn. 14,210 1,176,872 Baxter International, Inc. ... 63,553 2,874,502
PPLCOMD. .. et e e 92,602 2,549,333 Cooper Cos., INC.....ovvei i 2,012 787,215
Xcel Energy, INC...vovvvvveii e 69,145 4,337,466 DENTSPLY SIRONA, INC........oviviiiiie 26,673 1,107,463

a0z CEHelNCare Technologis ste 230404

. . ologic, INc.®) ... , 588,
Electrical Equipment — 0.2% TOIOIEX, INCo v 3,055 767,324
Regal Rexnord COmp. ..o 8314 1298481 Zier Biomet Holdings, ING. .....v.vvvveree . 26204 3620083
Electronic Equipment, Instruments & Components — 2.3% 13,125,629
ICZ:IZ Tﬂg(!ﬂc """"""""""""""""""""""" g%ég ?g?gg;g Health Care Providers & Services — 3.7%

Lo T ’ [ AmerisourceBergen Corp..........ooovvviiiiiiiin.n. 20,350 3,803,415
Jabil, InC....o 7,023 777,235 Cardi
) ) ardinal Health, Inc. ... 31,987 2,925,851
Keysight Technologies, Inc.® ......................... 8,890 1,432,001 Centene Corp.® 66.945 4694 465
TD SYNNEX COP. vt 5,243 517,537 ch P ' Pay
- EMEA COMP.. vttt et 722 376,227
TE Connectivity Ltd. ..., 19,130 2,744,964 DaVita. Inc.® 6.964 710.258
Teledyne Technologies, Inc.® ......................... 2,533 974,015 Hen S oh éi n.I. r'"':'<;,)'<{,)' """"""""""""""""" 1 6Y 498 1 299Y877
Trimble, INC.® ..o 16,716 899,321 L bry fory C ' .fA . H .|<.j? """"""""""" ” ’132 2’381 ’469
Zebra Technologies Corp., Class A®) ................. 2,749 846,582 anoralory LorP. Of AMPHCATIONNGS oo ' Dl
_— Molina Healthcare, Inc."...................i 3,149 958,839
12,466,710 Quest Diagnostics, INC. ............ovveeeeiiieee.s, 14,080 1,903,757
Energy Equipment & Services — 0.6% Universal Health Services, Inc., ClassB ............... 7,896 1,097,228
Baker Hughes Co., ClassA ........................... 53,363 1,909,862 20,151,386
Halliburton Co. ......ovviiiii 40,412 1,579,301 Health Care REITs — 1.2%
3,489,163 Healthcare Realty Trust, INC. ..................cceee... 47 847 934,452
Entertainment — 1.0% Healthpeak Properties, InC..................ocooviiis. 38,905 849,296
Electronic Arts, InC. ........oooiiii 18,298 2,494,932 Ventas, INC. ... 50,261 2,438,664
Liberty Media Corp. - Liberty Formula One, Class A® .. 950 61,066 WelltoWer, INC... ... 26,299 2,160,463
Liberty Media Corp. - Liberty Formula One, Class C, 6,382,875
NVS®) 8,312 603,451 .
; ' ' Hotels, Restaurants & Leisure — 1.5%
Warner Bros Discovery, Inc., Class A@® ... .. .. 164,698 2,152,603 pamark. T 18,943 764,729
5,312,052 Camival Corp.®) ... 126,192 2,377 457
Financial Services — 2.6% Darden Restaurants, InC..............ooovviiiiiinne. 7,305 1,233,961
Apollo Global Management, Inc........................ 54,178 4,426,884 Domino’'s Pizza, INC. ..o 1,872 742,697
Equitable Holdings, InC..............cooviiiiniiinen. 41,605 1,193,647 Expedia Group, Inc.®). ... 17,924 2,196,228
Fidelity National Information Services, Inc. ............. 74,431 4,494,144 Royal Caribbean Cruises Ltd.® ....................... 9,902 1,080,407
FleetCor Technologies, Inc.@® _...................... 4,012 998,627 8,395479
allgiallrlj’:gnents, NG Z;Zg; 23;3222 Household Durables — 3.1%
Lne® : ) DRHOMON, INC.. v+ 38,994 4953018
14,003,494 GAMIN L. e 19,233 2,036,582
Food Products — 2.6% Lennar Corp., Class A.........ooviiiiiiiiii e 31,883 4,043,721
BungeLtd. ......ooviii 18,932 2,057,340 Lennar Corp.,Class B ..............coooviiiiiiiinnn. 1,828 210,055
Campbell SOUP CO. ... 25,291 1,158,834 NVR, Inc.®). .o 383 2,415,367
Conagra Brands, Inc. ... 59,941 1,966,664 PulteGroup, InC. ... 28,054 2,367,477
Darling Ingredients, Inc.®)......................c.s 7,019 486,066 WhIrPOO! COMP. ... e 6,877 992,076
Hormel Foods Corp. ... 24,843 1,015,582 17,018,296
imosgglg:er €O ;gggg g?ggglg Household Products — 0.3%
"""""""""""""""""""""" ’ e Church & Dwight Co., INC......ovvvii i 10,908 1,043,568
ClOrOX CO0.. . v v e et 5,255 796,028
1,839,596
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July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Independent Power and Renewable Electricity Producers — 0.5% Media (continued)
AES COMP.. ettt 84,156 1,820,294 Liberty Media Corp. - Liberty SiriusXM, Class C,
ViStra Comp. vt 29,373 824,207 NVS® 19,281 § 613,714
2,644,501 News Corp., Class A,NVS ..., 47,861 948,605
Industal REITs —.1% Ommoom Group . S0 20210
Americold Realty TI’USt, INC...ooovviiiii 17'601 M Paramount G|0b8|, Class A(a) .......................... 1’119 21 ’552
Insurance — 6.5% Paramount Global, Class B,NVS...................... 63,653 1,020,358
Allstate Corp........oovvviiiii 33,024 3,721,144 Sirius XM Holdings, Inc.®............................. 88,154 449 585
American Financial Group, InC................ccoovvnns 5,924 720,418 9102320
American International Group, INC....................... 90,929 5,481,200 - . T
Arch Capital Group Ltd.®) ..o 21968 1,706,694 Metals & Mining =287
PP A Cleveland-Cliffs, Inc.®™ ... 64,657 1,141,196
Cincinnati Financial Corp. ...........oovvviiiiiiininnns 11,184 1,203,175
Newmont Corp.......vuviee e 99,845 4,285,347
Everest Group Ltd...........oooviiiii 5,391 1,943,509
- ) ) ' NUCOT COMP. vt 31,563 5,431,677
Fidelity National Financial, Inc., ClassA................ 34,197 1,339,497 ; :
. Reliance Steel & Aluminum Co..............ooovivnnn 7,391 2,164,528
Globe Life, INC. ...vvve e 11,150 1,250,696 Steel D ics. | 20182 2150998
Hartford Financial Services Group, Inc. ................ 38,977 2,801,667 COILYNAMICS, INC....vvveee ’ —_—
LOBWS COMP.. ettt 23,805 1,491,383 15,173,746
Markel Group, Inc.@® ... 914 1,325,035 Mortgage Real Estate Investment Trusts (REITs) — 0.2%
Old Republic International Corp...............covvennn. 34,220 943,445 Annaly Capital Management, Inc....................... 62,223 1,250,060
Pr|n0|pa.l F|nlanC|alI Group, InC.....oovviiii 28,375 2,266,311 Multi-Utilities — 3.7%
Prudential Financial, Inc. ... 45,857 4,424,742
A ; AMETEN COMP. .. ee it 16,647 1,426,148
Reinsurance Group of America, InC. ................... 8,349 1,171,782 !
: . CenterPoint Energy, InC. .........cooviiiiiiiinnnn. 47,615 1,432,735
RenaissanceRe Holdings Ltd. ......................... 3,162 590,535
U G 93,363 1135675 CMS Energy Corp.......vvviiiiiiiiiiiiiiiiiiein 22,640 1,382,625
UM STOUP o ' 199, Consolidated EISON, INC. ........vvveeeeieeeeeei, 43538 4,130,015
W.R.Berkley Corp.......c.oooviiiiiiiiens 13,656 842,439
Willis T Watson PLC 6.456 1364346 DTEENErgy CO...vvvveie e e 25,895 2,959,798
1S TOWETS TRAISON FLL v A0 LSOO NISOUIC, INC. ... ... e, 51976 1447,012
35,723,693 Public Service Enterprise Group, INC. .................. 62,688 3,956,867
IT Services — 1.0% WEC Energy Group, InC...........ooovvviiiiiiinnn, 39,630 3,561,152
Akamai Technologies, Inc.®)...................ccoeee. 12,766 1,206,387 20,296,352
Cognizant Technology Solutions Corp., ClassA ........ 63,757 4,209,875 Office REITs — 0.5%
5,416,262 Alexandria Real Estate Equities, INC.................... 10,917 1,372,049
Leisure Products — 0.2% Boston Properties, INC...........ccooviiiiiiiiiinnn. 17,923 1,194,209
Hasbro, Inc. ... 16,360 1,056,202 2,566,258
Life Sciences Tools & Services — 1.5% 0Oil, Gas & Consumable Fuels — 5.3%
Avantor, Inc.®@® 58,340 1,200,054 APA COMP. et 38,856 1,573,279
llumina, Inc.®@®. 9,919 1,905,936 Cheniere ENergy, INC.......o.ovveveriiiiiiiiiannns 13,536 2,190,937
IQVIA Holdings, Inc.®) ... 10,231 2,289,289 Chesapeake Energy COrp. ..........ocoovvvvevinnnn.. 13,506 1,139,096
ReWity, INC. ..o 15,770 1,938,921 Coterra Energy, INC.......c.vvvvviiiiiiii e 42,150 1,160,811
Waters Corp.® ... 2,525 697,430 Devon ENergy COM. ......uvvreeeeieaieeaieenannss 42,270 2,282,580
8,031,630 Diamondback Energy, Inc. ................... 12,940 1,906,321
Machinery — 4.1% EQT _Corp_ ............................................. 18,331 773,201
HF Sinclair Corp. .....oovvieei i 16,208 844,275
AGCO COMP.. ettt 7,802 1,038,446 )
) Kinder Morgan, INC..........ooviiiiiiiiiiie e 247,788 4,388,325
CUMMINS, INC. .. 10,136 2,643,469 d
Marathon Oil Corp. .....ovvviiiiiiiii s 51,635 1,356,451
DOVEr COMP. vttt e 6,946 1,013,908
) ONEOK, INC. «.\vevei e 56,215 3,768,654
FOMtIVE COMP. v vttt 20,317 1,591,837 -
. ®) OVINGV, INC..v v 19,031 877,139
Middleby Corp.®™ ... 3,379 513,101
. . Targa Resources Corp. ........oovvvviiiniiininnennn. 16,914 1,386,779
Otis Worldwide Corp. .......vvviriiiiiii i 24,417 2,220,970 Wil Cos. | 153048 5972 504
PACCAR, INC. ... ..o oo 65655 5,654,865 THAMS £08:, MNC. oo DaE—EEDe
Parker-Hannifin Comp.............oovvviviiiiiianannnn, 5,158 2,114,832 28,920,352
Pentair PLC ... 11,584 805,088 Passenger Airlines — 1.0%
SNAP-0N, INC..ovvvie e 6,654 1,812,816 American Airlines Group, Inc.®® . .................... 40,803 683,450
Stanley Black & Decker, Inc. .............coooiviiiinn 19,257 1,911,642 Delta AirLines, InC. ..........ooviiii s 42,942 1,986,497
Westinghouse Air Brake Technologies Corp. ........... 10,525 1,246,581 Southwest Airlines Co. .......oovvvviiiiiiiene 42,983 1,468,299
22567 555 United Airlines Holdings, Inc.®........................ 23,344 1,267,813
Media — 1.7% 5,406,059
Fox Corp., Class A,NVS ..., 33,917 1,134,524 Personal Care Products — 0.1%
Fox Corp., Class B.............cccvvvviviiiiiiiiins, 17,232 541,257 Coty, Inc., Class A® ... 28,883 347,751
Interpublic Group of Cos., INC.........c.ovvvvviiinnnn.. 48,530 1,661,182 .
Pharmaceuticals — 0.9%
i i L i (a)(b)
Liberty Media Corp. - Liberty SiriusXM, Class A e 9,312 295,190 Catalent, INC.®) ..~ 15.978 775,253
Jazz Pharmaceuticals PLC®.......................... 8,041 1,048,707
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Security Shares Value Security Shares Value
Pharmaceuticals (continued) Specialty Retail — 1.3%
Royalty Pharma PLC, ClassA..............cccovvee. 47,377 1,486,690 Advance Auto Parts, InC.............cooiiiiiiiinn. 7499 $ 557,851
Viatris, INC. ..o 150,842 1,588,366 Bath & Body Works, INC. .........ooovvviiiiiiinnnns, 28,734 1,064,882
4,899,016 Best Buy Co., INC. ..o 24,462 2,031,569
P . . o CarMax, Inc.@®. ... 9,158 756,542
rofessional Services — 1.4% Dick's Soorting Goods. | 7721 1088 661
Booz Allen Hamilton Holding Corp., Class A............. 9231 1,117,689 10K SROTANG BOOTS, MNC. -+ o ' o
GENPACLL. .. v 12,758 460,436 quske Automotive Group, Inc.® ... 3,047 491,847
JaCObS SOIUIONS, INC.... .o sevevereesssrerrs 8961 1123799 WIIAMSSONOME, INC. ..o 8245 1,143,087
KBR, INC.... e, 6,577 404,420 7,134,439
Leidos Holdings, InC.........coovvvviiiiiiii i 17,254 1,613,767 Technology Hardware, Storage & Peripherals — 2.3%
Robert Half, Inc. ... 7,292 540,702 Dell Technologies, Inc., Class C ...............coovee. 32,195 1,703,759
SS&C Technologies Holdings, Inc...................... 27,259 1,587,837 Hewlett Packard Enterprise Co. ...........cccoovvnnnt. 162,808 2,829,603
TransUnion. . ....o.oveeiii e 10,145 808,455 HP,INC. v 108,914 3,575,647
7.657.105 NetAPD, INC.. v 14,486 1,130,053
Real Estate Management & Development — 0.4% Seagate Tgch nology I(-llj?ldings PLC. o 24,143 1,533,080
CBRE Group, Inc., Class A®) ... 25,961 2,162,811 Western Digital Corp.™ ..., 40248 1,712,955
Residential REITs — 1.2% 12:485.07
American Homes 4 Rent, ClassA ..................... 15,906 596,157 Exgls‘:s' ;:\p(a:parel & Luxury Goods — 0.4% 29198 1259.893
AvalonBay Communities, INC. ........vvvvvveeeeeen.., 7,789 1,469,395 VFpCOr'y' """"""""""""""""""""""" 533 822760
Equity LifeStyle Properties, Inc......................c.. 8,500 605,030 P ' _
Equity Residential .............covvveveereeeiiiennnn, 20,654 1,361,925 2,082,662
Essex Property Trust, InC..........oooviiiiiiinns 4,598 1,119,843 Trading Companies & Distributors — 1.1%
Mid-America Apartment Communities, Inc.............. 6,572 983,565 Ferguson PLC......ovviii i 25,764 4,163,978
UDR, INC. vttt 13214 540,188 United Rentals, INC.........oooviviiiiiiiaaens 3,908 1,815,969
6,676,103 5,979,947
Retail REITs — 2.1% Water Utilities — 0.4%
Federal Realty Investment Trust....................... 4,051 411,257 American Water Works Co., InC........................ 11,586 1,708,124
Kimco Realty Corp. .......oovviiiiiiiiiii e 77,969 1,579,652 Essential Utilities, InC...............ooooiiiiins. 13,921 588,719
NNNREIT, INC. .ot 22,868 976,006 2.296,843
Realty Income Corp. ..., 43,468 2,650,244 Total Long-Term Investments — 99.7%
Regency Centers Corp """"""""""""""""" 12’372 810’737 (cost. $485 468 045) 545 140 465
Simon Property Group, InG. ... oo 41081 5,118,603 : AB8,045). ... 545,140,465
11,546,589 i
Semiconductors & Semiconductor Equipment — 2.6% Short-Term Securities
Microchip Technology, InC. .............ccoovviiien. 35,649 3,348,867 Money Market Funds — 1.8%
NXP Semiconductors NV............ooiiiiiiininnn.. 18,553 4,136,948 BlackRock Cash Funds: Institutional, SL Agency
ON Semiconductor Corp.®..........oooviiinnnnn, 28,144 3,032,516 Shares, 5.42%©@©) 8,867,313 8,869,087
Qorvo, Inc.®) . 12,582 1,384,271 BlackRock Cash Funds: Treasury, SL Agency Shares,
Skyworks Solutions, INC. ..........ovvviiiiiiinnn. 12,832 1,467,596 5.22% ) 1,167,909 1,167,909
Teradyne, InC. ..o 10170 1,148,600 Total Short-Term Securities — 1.8%
14,518,798 (Cost: $10,032,802)..........ovvriini it 10,036,996
Software — 0.4% Total Investments — 101.5%
Black Knight, Inc.® ... 9,636 677,604 (Cost: $495,500,847). ..........oivvirriiiraieieiei e 555,177,461
Gen Digital, InC. ..o 71,625 1,393,106 Liabilities in Excess of Other Assets — (1.5)%......................... (8,356,260)
2,070,710 Net Assets — 100.0% ......ovvoreene et $ 546,821,201
Specialized REITs — 2.7%
CUDESMAN . ..\t 11,323 490,965 @ All or a portion of this security is on loan.
Digital Realty Trust, INC............c.vvvveieeinenenn. 20,465 2,550,348 ® Non-income producing security.
Extra Space Storage, InC............................... 1764 1,641902 o Affliate of the Fund. ,
Gaming & Leisure Properties, INC. ..................... 22,829 1,083,464 o ﬁlfl‘"ua"ze‘i 7-day yield as of period end. _
10N MOUNLAIN, NG+ v 15,012 921,737 ora portion of this security was purchased with the cash collateral from loaned
Lamar Advertising Co., CIasS A............c.....c...... 7,567 746,863 securities.
VICI Properties, INC. .....oovvvvieiii e 126,169 3,971,800
Weyerhaeuser Co........ovvvveeeiiiiaiiieaiiieanns 92,003 3,133,622
14,540,701
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Affiliates

iShares® Morningstar Mid-Cap Value ETF

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares............... $ 11874694  § — $(3,005,091)@ §$ 83% § (1,351) $ 8,869,087 8,867,313 §$ 36,176® §$ —
BlackRock Cash
Funds: Treasury, SL Agency
Shares........ocovvvvvnnnnn. 872,368 295,541 — — — 1,167,909 1,167,909 14,208 —
$ 835 § (1,351)  $ 10,036,996 $ 50384 $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
E-Mini Utilities Select SECtor INAEX ... .o 1" 09/15/23 § 748 $ 1,991
S&P Mid 400 E-Mini INAEX . ..ot et et et et e e e e 3 09/15/23 823 39,129
$ 41,120

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield

curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

 Level 3— Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ...ttt ettt $ 545140465 § — 3 — 3 545,140,465
Short-Term Securities
Money Market Funds ... 10,036,996 — — 10,036,996
$ 555,177,461  § —  $ - 555,177,461
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 41120 § —  $ - $ 41,120

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
S&P Standard & Poor's
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iShares® Morningstar Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
Amalgamated Financial Corp. ..ot 1,085 $ 21,657
Aerospac?afi Defense —1.3% Amerant Bancorp, Inc., Class A ...................... 1,503 29,789
AAR Corp.™ ... R 1,885 M2723  Ameris BaNGOD ..., 3,806 166,132
AGTOVITONMONE, INC. .. ovo e 1415 134,793 Ass0Ciated BANG-COM.... ... .vvveeovseeeoeeen 8747 165,756
AerSale Corp. s 844 12,668 Atlantic Union Bankshares Corp. ............oovvvnns 4,291 137,226
BWX Technplogles, NG 5113 352,797 Axos Financial, ING.® ... ~oo oo 2,990 140,530
Cadre Holdings, Inc. ..o, 893 20,780 Banc of Califomia, INC... ........vvoveeeeeereernns. 3,293 46,794
Curtiss-Wright Corp. ........vvvviiii e, 2,153 411,998 BANCFITSE COMD.. .. v v v, 985 98.401
Ducommun, INC.® . ... 625 31,337 Bancom, INC.® ..+ oo 2833 107'371
Hexcel Corp. ... 4,733 334,528 Bank Fir;t COMP) e ’445 391320
Kaman Corp........... LRI LI 1,556 35617 Bank of Hawail Com. «........vvvvvoeeeerereen. 2,256 128,885
Kratos Defense & Security Solutions, Inc.®........... 7,165 108,120 Bank OZK 6.106 267015
Leonardo DRS, INC.@. . ..., 2,773 46,281 BankUnite(Ijl Inc """""""""""""""""""" 4Y284 127Y835
ety Sy, 4L 20 mals gt pe o
Moog, Inc., Class A..............coovviniiinnn 1609 169,653 Berkshire Hills Bancorp, INC. ..........vvvovveevei.. 2,458 56,067
National zrest(() INAUSHISS, INC. oo 1 ggg Sg;;g BOK FinanCial COMp..............cvvvevesveereees. 1633 145,468
Parsons Corp.® . ... , , A
Rocket Lab US A, Inc., Class A®.................... 12,288 90,563 E;m'gznii?;"[ﬁcmc """""""""""""""" e S
Spirit AeroSystems Holdings, Inc., ClassA............ 5878 187,038 Cadence Bank.’ ...................................... 9’893 247’820
Triumph Group, Inc.® ... 3,649 46,160 g '459 28:247
V2X, NG 645 33,192 Camden National COr. ... ...vvovvoveoveeeon . 907 31,364
Virgin Galactic Holdings, Inc., Class A® .............. 13,735 58,786 Capital City Bank Group, InG..........v.vvvvvvvor 836 27111
Woodward, INC..........oooiiiniiii 3358 _ 404,236 Capitol Federal Financial, ING..............ovvoovvin.. 7,501 49,732
2,831,792 Cathay General Bancorp...............oovvevvennns. 4,251 161,708
Air Freight & Logistics — 0.4% Central Pacific Financial Corp. ....................... 531 9,685
Air Transport Services Group, Inc.®.................. 3,128 63,061 City HOlING CO. ... v eveees e 825 81,601
Forward Air Corp.......vvvveiiiiieii e 1,443 171,486 CNB Financial Corp...........ooovvviiiiiiiiiiin, 1,351 26,290
GXO Logistics, INc.® ..........ccooviiiiii, 6,649 445,948 Coastal Financial Corp.® ...........cooovvivinnnsn. 629 28,412
Hub Group, Inc., Class A® . ................ooeveee. 1,836 165,479 Columbia Banking System, Inc. ...................... 11,729 262,143
845,974 Columbia Financial, Inc.®............................ 1,813 31,691
. o COMENCa, INC..v vttt 7,387 398,602
ﬁgit:nr?glzgfa)(tomponents —15% 5312 226,079 Commerce Bancshares, InC. ...............ocoonee. 6,377 339,129
American Axle & Manufacturing Holdings, Inc.@. ... 6.546 61860 Community Bank System, InC.................ooovo. 3,063 164,881
. g Hoidings, . ... ' ' Community Trust Bancorp, Inc...............oooneee. 936 35,924
g;f;v]r:gc """"""""""""""""""""""" ‘;?gg :ggggg ConnectOne Bancorp, InC.........ooovvviiineannn.. 2,067 42,311
Dormén Products ' Inc<a) """"""""""""""" 1’582 133’980 CrossFirst Bankshares, Inc.® ........................ 2,515 29,350
S L ’ ’ Cullen/Frost Bankers, InC............cooviiviinennn. 3,613 392,300
FOX Factory H°|d|ng Corp. """"""""""""" 2!364 264!532 Customers Bancorp Inc (a) 1 681 70 568
Garrett Motion, Inc.® ... 3,162 24,600 CVB Financial Corpy T 7’505 141Y619
Gompormped T R Tog Do Communty B, 0. %0 doss
Goodyear Tire & Rubber Co. ...................... 16,873 255,238 E:glzriaé‘::gh;”rgs g ;:g; égggg
LOTINGUSITES ..o 1415 192822 Enterprise Financial Services COrp.................... 2,233 91,553
Luminar Technologies, Inc., Class A®™ .............. 13,980 103,452 Farmers National Banc Corp 1997 27 459
Mobileye Global, Inc., Class A®@...................... 4,315 164,747 FB Financial Corp. ... 2’115 74’913
Modine Manufacturing Co.@ ......................... 2,918 109,600 First Bancorp Proeress 2'396 79Y260
Patrick Industries, Inc. ..., 1,200 103,860 FirstBaNCOD.. ..o 9’988 148’322
QuantumScape Corp., ClassA®® ... ... ... 16,441 218,830 First Bancshalrt'a.s' Inc """"""""""""""""" 1Y639 51 ’317
Solid Power, Inc., Class A® .......................... 5,731 16,391 First Busey Corp’ """"""""""""""""" 3’097 67Y081
gtz:iﬁzigﬂﬁ:g;roducts, INC. oo 1232 ggg?g First Commonwealth Financial Corp................... 5,575 80,503
oo T e T B s 27
XPEL Inc@® 1’095 88’947 First Financial Bankshares, Inc. ...................... 7,291 237,614
T ' EEe—— First Financial Corp. ..........ccoviiiiiiiiiiiiinnns 733 28,008
3,404,606 First Hawaiian, INC. ...................cccoveeeren.. 7,311 151,265
Automobiles — 0.4% First Interstate BancSystem, Inc., ClassA............. 5,036 144,684
Fisker, Inc., Class A®®) ..., 9,834 60,676 First Merchants Corp. ...............cccvvevevennnns. 3,480 111,778
Harley-Davidson, INC. ..o, 7,326 282,857 First Mid Bancshares, INC.............oovvvivvnnnn... 1,117 34,191
Thor Industries, INC...............ooocoi 2,995 345,893 FENB COMP.. e 20,849 266,659
Winnebago Industries, InC..............ooviiiiniinns 1,713 117,854 Fulton Financial Corp. ..........oovvvviiiiiiiinnnnns 9,589 137,123
807,280 German American Bancorp, Inc....................... 1,754 51,673
Banks — 7.3% Glacier Bancorp, InC. ..o 6,213 203,165
18ESOUTCE COM. .+ v veeseeee e 1,003 47,041 Great Southern Bancorp, Inc. .............ooeiinnne. 571 31,593
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July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Banks (continued) Banks (continued)
Hancock Whitney Corp...........ccooviiiviiiinnnn. 4887 § 215,077 TriCoBancshares .............cocovvviiiiiiiinnn, 1,921 71,807
Hanmi Financial Corp. ...........c.ovvvvvvinininnnns. 1,167 22,173 Triumph Financial, Inc.@®..................cl 1,254 88,921
HarborOne Bancorp, InC............ooooviiiiiiiinn, 2,384 25,008 TrustCo Bank Corp........vvvvvviiieiiiie i 786 23,887
HBT Financial, InC. .........coovvviie i 839 16,646 Trustmark Corp. ... 3,558 93,433
Heartland Financial U.S.A.,Inc. ...................ee. 2,248 77,196 UMB Financial Corp.........coovvviiiiiiiiiiieninnn.. 2,465 175,015
Heritage Commerce COrp. .........ccovvvvieninnnn.. 3,712 35,635 United Bankshares, Inc.................coooiins. 7,722 258,224
Heritage Financial Corp. ............oovviiviiininnn. 2,120 39,771 United Community Banks, Inc. ....................... 6,324 183,839
Hilltop Holdings, InC............coooiiiiii 2,674 82,707 Univest Financial Corp. ...........cocovviiiiiinnn. 1,772 34,554
Hingham Institution For Savings...................... 87 19,353 Valley National Bancorp..............oovviiinieannn 23,777 243,952
Home BancShares, InC............c.ooviiiiiiiinnn... 10,701 260,141 Veritex Holdings, InC. ... 3,140 67,541
Hope Bancorp, INC. ........oovveiiiiii 5,422 58,883 Washington Federal, Inc................ociiiiiin 3,841 119,225
Horizon Bancorp, INC........ccovvviiiii i 2,303 28,534 Washington Trust Bancorp, Inc. .............c.oovvins 994 31,868
Independent Bank Corp. ...........oooviiiiiiiinn. 2,530 152,432 Webster Financial Corp. ..........coovivviiiiiinnns 9,804 463,925
Independent Bank Group, InC..................oveen 2,025 90,862 WesBanco, INC......vvvvvve e 3,39% 95,066
International Bancshares Corp........................ 3,028 150,310 Westamerica BanCorp.............ocooviiviinnnn. 1,491 73,342
Kearny Financial Corp...........ooovviviiiniiinnnnn. 3,823 32,840 Western Alliance Bancorp...........coovvvvveveeanns 6,127 318,298
Lakeland Bancorp, InC. .........coovviiiiiiiiiiinnn, 3,934 59,443 Wintrust Financial Corp............oovviiiiiininnn. 3,532 297,960
Lakeland Financial Corp.............ccovvvvveiinnn... 1,469 81,441 WSFS Financial Corp. ........ooovvviiiiiiiiiieanns 3,344 146,300
Live Oak Bancshares, Inc. ...............coovvvnn. 1,909 72,294 Zions Bancorp NA. ..o 8,302 317,551
Luther Burbank Corp. ..........ccooviviiiiiiiiiinn, 862 8,879 16,374,370
Mercantile Bank Corp. ..........ooovvviiiiiiinnnn. 951 33,399 Beverages — 0.4%
Mgtrocity Bankshares, INC....................oooo 1,151 24,677 Boston Beer Co., Inc., Class A, NVS@ 523 194,263
Midland States Bancorp, InC..............cccovvennne. 1,365 31,982 ) . @)(b)
National Bank Holdings Corp., Class A 2,212 76,004 Celsius Holdings, INC. 5. ... 2292 331,652
U ’ ' Coca-Cola Consolidated, InC. .................oovees 258 163,420

NBT Bancorp, INC........oooivovi o 2,022 75218 Duckhorn Portfolio, Inc.® 2,340 29,437
New York Community Bancorp, Inc., ClassA.......... 40,446 560,986 MGP Inaredi oy ' '

) gredients, Inc.®™ . ... 862 98,277
Nicolet Bankshares, Inc.®) .................ooeiini, 757 63,323 National Bevera @

X ge Corp.® ..o 1,295 68,441
Northfield Bancorp, Inc....ooo 21668 321496 Vita Coco Co.. Inc (a)(b) 1335 35 271
Northwest Bancshares, Inc. ..............coovvvinnns 6,509 80,451 T e ’ _—
OceanFirst Financial Corp............coovvvivveannnn. 3,484 64,907 920,761
OFGBANCOM ...veveeeeeeee e 2,383 79,807 Biotechnology — 4.6%

Old National Bancorp .............c.oevveveivnnnnnn. 16,662 283,754 4D Molecular Therapeutics, Inc.® .................... 2,081 38,082
Old Second Bancorp, InC..........ooovvivviiiininnan. 2,315 37,017 89bi0, INC. @) . ..\ 3,179 50,355
Origin Bancorp, INC...........vveeeieieieiieai, 1,722 56,137 ACADIA Pharmaceuticals, Inc.® ..................... 6,733 196,873
Pacific Premier Bancorp, INC.......................... 5,451 139,219 ADMA Biologics, INc.®.........oooiiiii, 11,544 47,908
PacWest Bancorp® ...........coovviviiiiiiiiiiiin, 6,630 61,659 Aerovate Therapeutics, Inc.® ........................ 560 9,772
Park National Corp..........oveeeeeeeieieiein, 826 92,116 Agenus, Inc.@® 17,440 26,509
Pathward Financial, INC...............covvivininnnnn. 1,555 80,798 Agios Pharmaceuticals, Inc.@........................ 3,123 82,822
Peapack-Gladstone Financial Corp. .................. 975 28,499 Akero Therapeutics, Inc.@®) ... 2,071 89,881
Peoples Bancorp, INC. «.....vvvvieiiieeieeeannns 1,930 54,368 Aldeyra Therapeutics, Inc.®®. .. ..................... 2,674 21,700
Pinnacle Financial Partners, InC.. ..................... 4,336 329,102 Alector, Inc.® ... 3,573 24,511
POpUIar, NG e 4,081 296,077 Alkermes PLC® ... 9,300 272,304
Premier Financial COmp. ..............covvevvieiennnnn, 2,103 45,551 Allogene Therapeutics, Inc.®@® . .................... 5,324 26,407
Prosperity Bancshares, INC. .......................... 5,339 338,065 Amicus Therapeutics, Inc.® ..., 14,152 192,750
Provident Financial Services, INC...................... 4,464 82,763 AnaptysBio, INc.® ..., 1,038 20,459
QCRHoldINGS, INC. ...\ 1,011 51,794 Anavex Life Sciences Corp.®@® . ..................... 4,442 36,646
RENASANt COMP... .. vt 2,180 67,449 Arbutus Biopharma Corp.® ...............coevininss 6,662 14,457
Republic Bancorp, Inc., Class A ...................... 536 24,565 Arcellx, InC.®. ... 1,667 57,095
S&TBaNCOm, INC. ... 2,069 65,339 Arcturus Therapeutics Holdings, Inc.@®.............. 1,355 47371
Sandy Spring Bancorp, InC. ...........cooevviiinnn. 2,596 63,524 Arcus Biosciences, Inc.®) ... 2,946 58,625
Seacoast Banking Corp. of Florida.................... 4,798 118,559 Arcutis Biotherapeutics, Inc.®........................ 2,249 24,537
ServisFirst Bancshares, INC........................... 2,762 164,836 Ardelyx, InC.® ..o 12,030 47,398
Simmons First National Corp., ClassA................ 6,638 134,021 Arrowhead Pharmaceuticals, Inc.®................... 5,982 206,499
Southern Missouri Bancorp, ING....................... 558 26,823 ARS Pharmaceuticals, Inc.®......................... 1,958 14,391
Southside Bancshares, INC. . ... ..vvvvivieianenn., 1,784 59,247 Aurinia Pharmaceuticals, Inc.@®..................... 8,007 92,721
SouthState COm. .....vvevereeee e, 4,279 332,350 Avid Bioservices, Inc.@®) ... 3,491 44,196
Stellar Bancorp, INC. .......vveeeeeeieiieiieenenn, 2,571 63,915 Avidity Biosciences, Inc.@® ... 3,992 37,964
Stock Yards Bancorp, INC...............cc.eevvevenn. 1,672 79,938 Beam Therapeutics, Inc.®® .. ....................... 3,587 110,731
Synovus Financial Corp. ...............ocoevvevnnn. 8,272 280,421 BioCryst Pharmaceuticals, Inc.® ..................... 10,558 78,024
Texas Capital Bancshares, Inc.®..................... 2,719 173,608 Biohaven Ltd.® ..o, 3,582 71,210
Tompkins Financial Corp. .............oovvvvivvnnnn. 771 46,383 Biomea Fusion, Inc.®® ... 1,270 28,257
TOWNE BANK . . e e 4,006 101,272 Bioxcel Therapeutics, Inc.®.......................... 1,129 10,319

Bluebird Bio, Inc.® ... 5,941 23,348
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July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Biotechnology (continued) Biotechnology (continued)
Blueprint Medicines Corp.®.......................... 3,414 225,324 Nurix Therapeutics, Inc.®............................ 2,380 $ 23,110
Bridgebio Pharma, Inc.®............................. 6,638 232,396 Nuvalent, Inc., Class A®® . ...................... 1,470 73,279
CareDx, InC.®) . ... 3,091 33,723 Point Biopharma Global, Inc.® ....................... 4,310 38,531
Catalyst Pharmaceuticals, Inc.® ..................... 5,458 75,484 Prime Medicine, Inc.®® .. .......................... 561 8,454
Celldex Therapeutics, Inc.®.......................... 2,652 93,775 ProKidney Corp., ClassA@® ... ... ............ 560 7,179
Cerevel Therapeutics Holdings, Inc.®® ... ...... 3,598 110,063 Protagonist Therapeutics, Inc.®...................... 3,016 58,510
Chinook Therapeutics, Inc.®......................... 2,616 102,495 Prothena Corp. PLC® ..., 2,272 156,473
Cogent Biosciences, Inc.®........................... 4,667 60,624 PTC Therapeutics, Inc.®............................. 4152 167,492
Coherus Biosciences, INc.®.................c..ceee. 3,902 18,808 RAPT Therapeutics, Inc.® .................coveeen. 1,398 33,412
Crinetics Pharmaceuticals, Inc.®..................... 2,457 46,683 Recursion Pharmaceuticals, Inc., Class A®®) ... 7,415 104,700
CRISPR Therapeutics AG®® . ...................... 4,452 255,233 REGENXBIO, INC.® ... 2,110 40,090
Cytokinetics, Inc.®® ... 5,409 180,390 Relay Therapeutics, Inc.® .................coveeen. 5,019 63,239
Day One Biopharmaceuticals, Inc.®.................. 2,290 30,320 Replimune Group, Inc.® ............................. 2,054 43278
Deciphera Pharmaceuticals, Inc.® ................... 3,163 42,764 REVOLUTION Medicines, Inc.®® . ................. 5173 135,791
Denali Therapeutics, Inc.®.................oooevni. 6,207 176,465 Rhythm Pharmaceuticals, Inc.®® ., ................... 2,511 44,796
Disc Medicine, Inc.®®). ... ... 364 18,054 Rocket Pharmaceuticals, Inc.®....................... 3,339 60,269
Dynavax Technologies Corp.®®) . ................... 6,695 93,663 Roivant Sciences Ltd.@®) ... 6,381 76,444
Dyne Therapeutics, Inc.®............................ 1,768 21,534 Sage Therapeutics, Inc.®® ... 2,909 100,884
Editas Medicine, Inc.®. ..., 3,859 33,882 Sana Biotechnology, Inc.®® . ...................... 4,923 28,849
Emergent BioSolutions, Inc.®........................ 2,610 17,957 Seres Therapeutics, Inc.® ........................... 5,367 25,815
Enanta Pharmaceuticals, Inc.® ...................... 1,102 20,905 SpringWorks Therapeutics, Inc.® .................... 2,486 78,011
EQRx, Inc.®®) 12,471 21,325 Syndax Pharmaceuticals, Inc.@® . ................... 3,658 77,989
Erasca, INC. & ... ..o 4,522 11,938 TG Therapeutics, INc.® ...t 7,944 164,361
Exelixis, INC. @, ... 18,312 360,930 Travere Therapeutics, Inc.® .....................o...s 3,658 62,881
Fate Therapeutics, Inc.®®........................... 4,535 18,730 Twist Bioscience Corp.@®........................... 3,179 77,377
FibroGen, INC.® . ........cooiiiiiie i 5,099 10,504 Ultragenyx Pharmaceutical, Inc.® .................... 4,005 172,696
Genelux Corp.@® ... 147 3,097 uniQure NV@) 2,350 24,370
Geron Corp.@ . ... 24,500 79,380 Vaxcyte, Inc.® ... 4,298 206,562
Halozyme Therapeutics, Inc.® ....................... 7,414 318,505 Veracyte, Inc.®. ... 4,055 111,310
HilleVax, Inc.® .. ... i 652 9,923 Vericel Corp.® ... i 2,677 96,158
|deaya Biosciences, Inc.@® ... 2,724 60,909 Verve Therapeutics, Inc.@® . ....................... 2,352 48,192
ImmunityBio, Inc.®® ... 7,776 17,107 Viking Therapeutics, Inc.®@® . ....................... 5,038 73,051
ImmunoGen, Inc.® ... 13,034 232,266 Vir Biotechnology, Inc.® ..., 4,269 60,108
Immunovant, INc.® ... .., 3,141 71,709 Viridian Therapeutics, Inc.@®........................ 2,394 44,911
Inhibrx, INc.®® 1,682 33,724 Xencor, Inc.®®) 3,393 82,416
Insmed, Inc.@®) 7,749 171,175 Zentalis Pharmaceuticals, Inc.®® . ................... 3,200 85,472
Intellia Therapeutics, Inc.®® .. ....................... 4973 210,507 Zymeworks, Inc.® ... 2,911 21,716
Intercept Pharmaceuticals, Inc.®..................... 2,049 22,129 10,272,730
lonis Pharmaceuticals, Inc.® ... 8,053 333,636 Broadline Retail — 0.4%
lovance Biotherapeutics, Inc.®....................... 12,044 87,439 Dillard’s. Inc.. Class A 190 65178
Ironwood Pharmaceuticals, Inc., Class A®............ 7,591 84,184 KI :I’ C PR 6.205 176Y532
iTeos Therapeutics, INC.?).................ocvviv 1,441 20,260 M° S |°rp """""""""""""""""""""" 15993 253711
Janux Therapeutics, Inc.@ ..o 1005 14070 Nacy S, INC. e , )
; ordstrom, INC.......oooeiei i 6,318 146,009
KaWOpharm Therapeutlcs, Inc.@® 6,264 11,275 Ollie’s Bargain Outlet Holdings, Inc.@® 3217 234 455
Keros Therapeutics, Inc.® ...............o.ooeveeee. 1,020 42,718 E 98, MG e ' _—
Krystal Biotech, INC.2). ..., 1212 156,469 875,885
Kura Oncology, Inc.® ..o 3,524 36,791 Building Products — 1.7%
Kymera Therapeutics, Inc.® _...................... 2,203 48,202 AAON, Inc.® ... 2415 254,203
Lexicon Pharmaceuticals, Inc.®...................... 5,371 10,796 Advanced Drainage Systems, InC..................... 3,512 428,429
Lyell Inmunopharma, Inc.@® . ....................... 7,802 22,548 American Woodmark Corp.@...............coooeveee. 929 71,198
MacroGenics, INC.® . ... 3,006 14,339 Apogee Enterprises, INC..........ovvvvvviiiiinannn. 1,272 63,002
Madrigal Pharmaceuticals, Inc.® ..................... 728 149,458 Armstrong World Industries, Inc....................... 2,504 193,709
MannKind Corp.@®) ... 14,835 67,796 AZEK Co., Inc., Class A® . ........................... 6,763 211,006
Mersana Therapeutics, Inc.@® 5,750 7,044 AZZ, NG, e 1,345 59,624
MiMedx Group, INC.2........oov e 6,493 52399 Gibraltar Industries, Inc.®. ... 1,710 110,586
Mineralys Therapeutics, Inc.®........................ 707 9,990 Griffon Corp. ..o 2,651 110,600
Mirati Therapeutics, Inc.@®.......................... 2,929 88,661 Hayward Holdings, Inc.®® ... ................ 7,739 103,393
Mirum Pharmaceuticals, Inc.® ....................... 1,401 36,090 Insteel Industries, INC........coovvvvviiiiniiiins 1,069 34,475
Morphic Holding, INC.2 .............oviiiiiin, 2,014 114,254 Janus International Group, Inc.®® .. ................. 4,464 50,979
Myriad Genetics, INC. ..............coeiieeiiiin, 4,563 101,983 JELD-WEN Holding, Inc.®...........cooviviinn, 4,785 85,221
Natera, INC. 2. . ... 6,433 290,900 Masonite International Corp.®® . .................... 1,238 129,433
Novavax, INC.®) . ... 4,820 44,730 Masterbrand, Inc.® . ..., 7,193 88,833
PGT Innovations, INc.®..............ccovvivinnnen. 3,301 94,442
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Security Shares Value Security Shares Value
Building Products (continued) Chemicals (continued)
Quanex Building Products Corp................o.o..e. 1,862 $ 52,397 Huntsman Corp..........cooovviiiii 9,600 $ 285,792
Resideo Technologies, Inc.®......................... 8,273 154,870 Ingevity Corp.@® .. 1,911 122,342
Simpson Manufacturing Co., Inc. ..................... 2,398 378,884 INNOSPEC, INC. ... 1,388 148,710
Tecnoglass, INC. .....vvvv i 1,129 53,153 Koppers Holdings, INC..............ooovviiiiiiinne. 1,215 46,486
Trex Co., Inc.@® 6,119 423,068 Kronos Worldwide, INC. ..........ccoovvviniininnnn. 1,360 12,716
UFP Industries, InC..........oooeiiiiii e 3,479 357,502 Livent Corp.@®) .. 10,115 249,031
Zurn Elkay Water Solutions Corp...................... 7,987 243,124 LSB Industries, Inc.®................ocoiii 2,651 29,612
3,752,131 Mativ Holdings, InC...........coooviiiiii 3,070 48,322
Capital Markets — 2.3% I\Nlllne,\rilskT??nologles, NG 1??3 :g;g?
Affiliated Managers Group, ING...........vvveeeee.... 2,020 280,053 EWMAMKBLLOMD. ..o e '

} Origin Materials, Inc., Class A® ...................... 6,844 30,661
Artisan Partners Asset Management, Inc., ClassA..... 3,868 160,483 Perimeter Solutions SA@ 8314 46226
AssetMark Financial Holdings, Inc.® ................. 1,195 35,731 CHMEIET SOUHONS SR T oo e ' '

@ PureCycle Technologies, Inc.®....................... 7,420 87,853
Avantax, Inc.® ... . 2,188 56,625 .
N ® Quaker Chemical Corp. .............ccoovvviiinnnns 765 153,291
B Riley Financial, Inc."™ ..., 882 48,977 -
) Scotts Miracle-Gro Co..........covvvvieiieiiiiiiins 2,288 160,251
BGC Group, Inc., Class A®™ ..., 19,271 91,730 ) )
) Sensient Technologies Corp. ..........ooovvvvinnnnn. 2,352 150,622
Blue Owl Capital, Inc., Class A .............ccooveeen. 19,944 245,710 St c 1189 13930
Brightsphere Investment Group, Inc.................... 1,869 39,772 gpan O: s ’ ’
TANSEO PLC ... 1,919 33,813
Cohen & Steers, INC.........ovvvvvviiiiie, 1,381 88,812 T Holdings PLC 6586 87528
Diamond Hill Investment Group, Inc., ClassA ......... 174 31,583 FONOX FOIAINGS FLL .. ' _
Donnelley Financial Solutions, Inc.® ................. 1,429 67,592 4,613,264
Evercore, Inc., ClassA........ccvviviiiiiiiiiinn.. 1,978 267,149 Commercial Services & Supplies — 1.4%
Federated Hermes, Inc.,Class B ..................... 4,765 161,200 ABM Industries, InC. ..........ccooviiiiiiii 3,727 172,486
Focus Financial Partners, Inc., ClassA® ............. 3,263 170,753 ACCO Brands Corp. ....ovvvveeiiieeiiieeiiieaanns 5,280 32,155
Freedom Holding Corp.@® ... ....................... 936 74,655 ACV Auctions, Inc., ClassA@® .. ... 7,223 126,330
Hamilton Lane, Inc., Class A .............cccovvenne. 2,015 178,186 Brady Corp., Class A,NVS ..., 2,583 133,231
Houlihan Lokey, Inc., Class A...............ccovenne. 2,816 281,178 BrightView Holdings, Inc.®........................... 2,264 17,455
Janus Henderson Group PLC .................coeeee 7,449 218,628 Brink's Co. ..o 2,594 189,258
Jefferies Financial Group, InC...............oooonie. 10,513 386,773 Casella Waste Systems, Inc., ClassA® .............. 3,141 253,447
Moelis & Co., ClassA.........covviiiiiiiii e 3,759 183,552 CECO Environmental Corp.®........................ 1,632 19,649
Open Lending Corp.® ..., 5,590 63,111 Cimpress PLC® . ... 1,106 76,867
Oppenheimer Holdings, Inc., ClassA,NVS ........... 394 15,015 Clean Harbors, Inc.@®) ... .o 2,816 468,188
P10, Inc.,, Class A.......ooiiiii 1,459 17,289 CoreCivic, Inc.®...........ooc 6,428 62,352
Piper Sandler Cos.........oovviviiiiiii i 834 122,064 Deluxe Corp. ... 2,427 46,089
PJT Partners, Inc., Class A...........ccovvveiinnnn. 1,380 109,448 Driven Brands Holdings, Inc.® ....................... 3,089 79,912
Robinhood Markets, Inc., Class A®................... 29,227 375,859 Ennis, INC....ovve 1,502 32,353
Runway Growth Finance Corp.............c.coovvnen. 1,003 12,889 Enviri Corp.® ... 4,445 41,916
StepStone Group, Inc., ClassA....................... 2,775 77,894 GEO Group, Inc.®. ... 7,054 52,693
Stifel Financial Corp...........oovviiiiiiii e, 5,979 379,906 Healthcare Services Group, InC.................cvee. 4,194 52,886
StoneX Group, Inc.® ... 997 91,734 Heritage-Crystal Clean, Inc.® . ....................... 907 41,786
TPG, Inc.,, ClassA ..o, 2,937 86,436 HNECOMP. e 2,672 77,729
Tradeweb Markets, Inc., Class A ..................... 6,417 524,846 Interface, Inc., Class A.........coooiiiiiii i 3,253 31,782
Victory Capital Holdings, Inc., Class A ................ 1,528 50,669 LanzaTech Global, Inc.®................o.ooviinnn 4,393 28,467
Virtu Financial, Inc., Class A. ... 5,001 92,819 Liquidity Services, Inc.@ ............................ 1,329 22,301
Virtus Investment Partners, Inc. ...................... 385 79,206 Matthews International Corp., ClassA ................ 1,726 79,223
WisdomTree, INC.......oovvviiiiiiiiiiiiieeeeeeee 6,580 45,797 MillerKnoll, INC. ... 4,265 83,466
5214124 Montrose Environmental Group, Inc.@®).............. 1,549 62,688
. MSA Safety, INC........coovviviii 2,063 342,458
— 0 ) ’ y
Chemicals =2.1% OPENLANE, INC.%) ..., 6,129 96,225
AdvanSix, INC.....ovvi i 1,571 63,013 SP Plus Corp.@ 1121 43103
American Vanguard COrp.. .........oovveeveeeeee.. 1548 27,957 us Corp.@ , ,
Steelcase, Inc., ClassA..........ccooviiiiiiiiiiinnn. 5,280 45,250
Ashland, InC. ... 2,728 249,230 . (a))
@)b) Stericycle, Inc.®® . ... 5,164 219,418
Aspen Aerogels, Inc.®™ 3,267 27,247 T

: UniFirst Comp. ..ot 842 136,657
Avient Corp.....ovvi i 4,795 194,341 ' @

. (a)(b) Viad Corp. ......................................... 1,146 32,329
Axalta Coating Systems Ltd.®® . ................ ... 12,380 396,160 VSE G 581 31229
BalChem COM. «.vvvveeeeee e, 1,809 243,745 OfP-c e — ohes
CaBOt COMP. oo 3,140 222,940 3,231,378
Chase Corp.. ..o 416 52,370 Communications Equipment — 0.7%
Chemours Co....o.veie e 8,349 308,746 ADTRAN Holdings, INC.........covviii i 3,975 38,677
Ecovyst, INC.@ ... 4,035 49,590 Calix, INC.@ ..o 3,219 145,209
Element Solutions, Inc. ..., 12,559 263,237 Cambium Networks Corp.@.......................... 688 11,146
Ginkgo Bioworks Holdings, Inc., Class A®®) ..., 61,348 153,983 Ciena Comp.® .. ..o 8,390 354,058
Hawkins, InC.........oooiiii 1,064 49,742 Clearfield, Inc.® ... 702 32,811
HBFUler Co........vveveieeie e 3,019 223,496 CommScope Holding Co., Inc.@® ... ........ 11,712 52,704
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Security Shares Value Security Shares Value
Communications Equipment (continued) Consumer Staples Distribution & Retail (continued)
Digi International, Inc.®..........................l 2,019 84,657 PriceSmart, INC. ....oovviviie e 1,403 109,055
Extreme Networks, Inc.® ................ocooivnne, 7,300 194,107 SpartanNash Co. ... ....cvvviviiiiiiiieiiiiienaen, 2,030 45553
Harmonic, INC. @) .. ... 6,251 93,265 Sprouts Farmers Market, Inc.®....................... 5772 226,551
Infinera Corp.@® ... ... 10,969 49,360 United Natural Foods, Inc.® ......................... 3,343 69,534
Lumentum Holdings, Inc.®.................ocoeveee. 3,835 200,801 Weis Markets, INC........coovveiiiiiiiiiiiiiiinns 925 61,365
NETGEAR, INC.®). ...t 1,649 22,492 907,555
NetScout Systems, Inc.@ ....................oeene. 3,820 106,769 . C g
Ribbon Communications, In¢.® ...................... 5,189 16,501 X°"ta'"ers & Packaging —1.2%
) a) ptarGroup, INC....vv 3,656 444,058
Viasat, Inc.@ ..., 4,272 132,176
Viavi Solut ne.@ 12614 137 114 Berry Global Group, InC. ........c.ovviii i 6,671 437417
18V SOIUHONS, INC. "% v A — T Graphic Packaging Holding Co. ...............cc..... 17,221 416,748
1,671,847 Greif, Inc., Class A, NVS .........oovvvviiiiiiiiinn, 1,431 105,851
Construction & Engineering — 1.3% Greif, Inc., Class B.......c.ovvi i 324 25,619
Ameresco, Inc., Class A®@® ... 1,905 110,890 Myers Industries, INC. .............cccovviveinennnns.. 2,061 40,416
APIGroup Corp.® ... 11,317 325,477 0-1Glass, INC.@ ..o 8,719 200,188
ArCoSa, INC. .o 2,713 209,389 Pactiv Evergreen, InC. ..., 2,339 20,139
Argan, INC. ..o 772 29,367 Sealed Air Corp. .. .vvv vt 8,104 369,705
Bowman Consulting Group Ltd.@ .................... 505 17,498 Silgan Holdings, InC. ... 4,693 205,788
Comfort Systems U.S.A, InC. ..........covviiinnnn. 2,001 348,114 Sonoco Products Co. .......ovvviiiii 5,480 321,347
Construction Partners, Inc., Class A® ................ 2,323 68,296 TriMas COrp. ..t 2,324 59,866
Dycom Industries, Inc.® ..............ooooiiiiinnnn, 1,643 163,610 2647 142
(@)(b) 047,
Fluor. Corp. i 8,027 248,677 Diversified Consumer Services — 1.0%
Granite Construction, Inc...............coovviienn... 2,482 101,588 @
_ pe 20,1062 L 4618 22,074
IES Holdings, Inc.® ... 494 28,316
ADT,INC. e 12,051 76,885
MasTec, INC........vviiiii 3,336 392,814 , @
Adtalem Global Education, Inc.®..................... 2,445 105,722
MDU Resources Group, InC. ............ooovviinnnen. 11,436 252,964 . : . . @)b)
Bright Horizons Family Solutions, Inc.®®™............. 3,251 315,444
MYR Group, Inc.®. ... 938 133,721 ) .
L ) Carriage Services, INC........covvviiiiiiiii e, 737 23,857
Primoris Services Corp.............ovviiiiiiiinnn, 3,005 95,439 @
) Chegg, Inc.® ... 6,687 67,739
Sterling Infrastructure, Inc.@ ........................ 1,739 104,323 @)
Valmont Industries. | 1178 311 876 Coursera, Inc.®® ... 4,894 76,787
AIMONLINCUSITIES, INC. .o QAT Duolingo, Inc., Class A®)............................. 1,587 246,287
2,942,359 European Wax Center, Inc., Class A@ ................ 1,774 34,362
Construction Materials — 0.3% Frontdoor, Inc.® ... 4,558 159,165
Eagle Materials, Inc.®) ..., 2,021 372,612 Graham Holdings Co., Class B ....................... 213 124,978
Summit Materials, Inc., Class A@®) . ... ... ... 6,653 240,705 Grand Canyon Education, Inc.®...................... 1,706 185,186
United States Lime & Minerals, Inc.................... 110 22,617 H&R Block, INC......oovii 8,508 285,954
635,934 Laureate Education, Inc., ClassA..................... 7,621 97,701
Consumer Finance — 1.1% Mister Car Wash, Inc.®............................. 4,408 43,771
) ) @ OneSpaWorld Holdings Ltd.®........................ 3,493 44,868
Atlanticus Holdings Corp.® ... 279 11,355 :
o . Perdoceo Education Corp.® .................oeeeen. 3,809 50,850
Bread Financial Holdings, InC......................... 2,880 119,722 R G Inc.. Class A® 5618 30.787
Credit Acceptance COI’p.(a)(b) ......................... 337 187,574 over - roup, n(';'v ASS A L ’ ’
. @ Strategic Education, InC. ...t 1,258 94,476
Encore Capital Group, Inc.® ......................... 1,331 71,208 ) @
! @ Stride, Inc.'® ... 2,290 87,501
Enova International, Inc.® ................... 1,767 97,344 Ud In.@ 3797 44,843
EZCORP, Inc., Class A, NVS®@®) ... 3,076 27,869 WV?/Tyt "C't, e 218 25058
FirstCash Holdings, INC................cccvvviivnen.. 2,065 196,753 (EGMARQNER, MG sasesesanteeiancasanesesanes A
Green Dot Corp., Class A® ..............coevevvnn... 2,640 51,612 2,257,892
LendingClub Corp.®. ... 6,036 50,642 Diversified REITs — 0.3%
Navient Corp. .....oviviiiiii i 5,591 106,453 Alexander & Baldwin, Inc...............ooviiiiiinns 4,176 80,179
Nelnet, Inc., Class A ........oooiiiiiie 1,013 99,963 American Assets Trust, InC. ..............cooooeiins 2,921 65,722
NerdWallet, Inc., Class A® . ...........coovievnnnsn, 1,806 20,245 Armada Hoffler Properties, InC........................ 3,812 47,345
OneMain Holdings, INC. .........c.oovvviiiiiiene 6,782 308,445 Broadstone Net Lease, Inc. ...............coveinnn. 10,414 169,748
PRAGroup, Inc.® ... 2,195 52,373 Empire State Realty Trust, Inc., Class A®............. 7,267 65,040
PROG Holdings, Inc.®. ...l 2,626 106,563 Essential Properties Realty Trust, Inc. ................ 8,305 203,888
SLM COrP. vttt 13,586 219,821 Gladstone Commercial Corp..........o.ovvvvveeinnn.. 2,170 28,861
SoFi Technologies, Inc.®® _......................... 46,289 530,009 Global NetLease, INC. ......ovveiiiiiiiiiiinns 5,853 62,569
Upstart Holdings, Inc.@®) . .......................... 3,968 272,562 One Liberty Properties, INC. .......................... 937 19,143
World Acceptance Corp.®@ ............ooovviviininn, 184 29,052 742 495
2,569,565 Diversified Telecommunication Services — 0.5%
Consumer Staples Distribution & Retail — 0.4% Anterix, Inc.@ ... 1,047 29,389
ANdersons, INC........vvvvveieiii e 1,766 86,216 ATN International, Inc. ... 581 21,113
Chefs' Warehouse, Inc.@® ,......................... 1,972 71,662 Cogent Communications Holdings, Inc. ............... 2,474 151,508
Grocery Outlet Holding Corp.@® . ................... 4,997 167,150 Consolidated Communications Holdings, Inc.@ ....... 4,444 15,909
Ingles Markets, Inc., CIasS A ............ccoevvvenen. 831 70,469 EchoStar Corp., Class A® ...................c.eee. 2,020 39,249
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Diversified Telecommunication Services (continued) Electronic Equipment, Instruments & Components (continued)
Frontier Communications Parent, Inc.&®............. 12,503 227,680 Benchmark Electronics, INC.............o.oevevinnnnn. 2,026 53,709
Globalstar, INc.@ ... ..., 39,645 42,817 Coherent Corp.@ ... 7,830 370,829
IDT Corp., Class B®).........coviiiiiiiiiiiin, 1,150 27,278 Crane NXT €. ..vuvveiiiie e 2,708 160,178
Iridium Communications, InC..................oo.v..e. 7,095 372,842 [0S 10 o T 1,772 79,084
Liberty Latin America Ltd., ClassA®.................. 2,291 19,244 ePlus, INc.® . 1,51 85,145
Liberty Latin America Ltd., Class C, NVS@............ 7,805 64,938 Evolv Technologies Holdings, Inc., Class A®.......... 4,074 26,807
Lumen Technologies, InC.............ccovvvviiinnn.n. 51,721 92,580 Fabrinet® . ....... .o 2,042 252,473
Radius Global Infrastructure, Inc., Class A® .......... 4,470 66,648 FARO Technologies, Inc.®........................... 1,012 16,789
1171195 Insight Enterprises, Inc.@® ... 1,638 240,278
B i @
Electric Utilities — 0.7% IPG Photonics Corp.® ... 1,760 231,352
Itron, Inc.® ... 2,543 200,058
ALLETE, InC....ove 3,212 184,465 Kimball Electronics. Inc.@ 1399 40823
Hawaiian Electric Industries, INC. ... .vvvvvvooeeenn. . 6,145 235,907 Impall Electronics, INC.". .....oovvvvviinnn, ) )
Knowles Corp.@............coiiiiii 5,235 95,643
IDACORP, INC. ... 2,887 296,841 ) : o
Lightwave Logic, Inc.®® ... ................ 6,328 42,524
MGE Energy, INC........ooviiiiiii 2,050 164,492 .
. Littelfuse, Inc. ... 1,399 426,135
Otter Tail Corp. ... 2,334 189,077 |
Methode Electronics, Inc. ............ccoovivveinnne. 2,027 68,188
PNM Resources, INC. ........vvvvveeiiiiiiiinnnn. 4,789 214,643 Mirion Technologies, Inc, Class A®) 6.822 51,506
Portland General ElClfic CO.......o.oovvovven 5423 258515 Napco Security Technologies, IN¢.® .................. 1,622 60,793
1,543,940 National Instruments Corp.............ccovvvveiinnn.. 7,397 436,423
Electrical Equipment — 2.3% nLight, Inc.® ... 2,530 36,432
Acuity Brands, INC.........oooveiiiiiiiaiaa 1,774 293,136 Novanta, INC. @ ..o 2,024 358,046
Allied Motion Technologies, Inc. ...................... 812 31,587 08I Systems, Inc.® ... 877 104,565
Amprius Technologies, Inc.@®....................... 733 5,505 PAR Technology Corp.® .............cocoveiiinn.., 1,533 53,026
Array Technologies, Inc.®................oooevvnn, 7,846 149,466 PC Connection, INC. .......ovvvviiiiiiiniieiennn, 689 33,355
Atkore, Inc.@®) 2,174 344,949 Plexus Corp.® ... 1,552 152,856
Babcock & Wilcox Enterprises, Inc.®................. 4,265 23,372 Rogers Comp.@ ... ..o 1,040 175,354
Blink Charging Co.®®............cooiiiii, 2,935 18,784 Sanmina Corp.® ... 3,278 201,466
Bloom Energy Corp., Class A@® ..., ............ 10,213 182,404 ScanSource, INC.@ ... 1,523 45827
ChargePoint Holdings, Inc., Class A®@® . ........... 15,313 132,611 SmartRent, Inc., Class A® .............oovvevvinnnnn. 7,257 28,883
Encore Wire Corp.®) . .....ooiiii 1,002 171,031 TTM Technologies, Inc.® .............cooivennnnnn, 5,799 83,274
EnerSys.......coooviiiiiii 2,276 246,536 Vishay Intertechnology, InC. .................cocvvess 7,163 201,638
Enovix Corp.® ... 6,183 133,058 Vishay Precision Group, Inc.® ....................... 745 27,870
Fluence Energy, Inc., Class A® ...................... 2,084 60,936 VONEEF COMP. et 8,773 271,349
FREYR Battery SA@®) .. .. .. .o 5,773 48,609 6.270.049
FuelCell Energy, Inc.® . ........oooviiiiiiiin, 22,724 49,766 , ) . Y
Generac Holdings, INC.®). ... 3492 536,720 Energy Equipment & Services —1.6%
) Archrock, INC. ..o 7,646 89,152
GrafTech International Ltd. ......................c.ee. 10,775 56,892 .
@) Atlas Energy Solutions, Inc., Class A.................. 994 19,631
NEXTracker, Inc., Class A®™ ..., 2,554 108,162 Bristow G Inc.@ 1290 39,603
NuScale Power Corp., Class A® ..................... 2,082 15,782 MISIOWTSM0UP, TNC. Tvneresvrsrresresnreeseses ' '
. Cactus, Inc., Class A........ccovviiiiiie 3,627 184,179
nVentElectric PLC...........cooiiii 9,294 491,467 '
@) ChampionX Corp. .....vvvviiiiiiii e 11,088 394,733
Plug Power, Inc.®®™ .. ... 30,362 398,349 .
. Core Laboratories, INC............covvvviiiiieiinnnn. 2,626 68,250
Powell Industries, InC................ooiiiiinn. 513 31,180 DI 4 Offshore Drilling. Inc.@ 5762 91212
Preformed Line Products Co.......ovvoveooeo 171 29670 |§m0r? shore Drilling, INC.™7 ...oooovvviiiinnn ) )
! . Dril-Quip, INC.® ..o 1,934 50,071
Sensata Technologies Holding PLC................... 8,600 363,350 . . @
@ Helix Energy Solutions Group, Inc.® ................. 8,066 77,434
SES Al Corp., ClassA® ... 8,372 26,288 Helmerich & P | 5751 257 472
Shoals Technologies Group, Inc., Class A®.............. 9,477 246,023 EIMErCR & FaYNe, INC. ... ' ;
@) Liberty Energy, Inc., Class A...................oooee. 8,372 137,887
Stem, Inc. @) 8,108 57,323 . @
@) Nabors Industries Ltd."® ... 508 62,225
SunPower Corp. @™ ... 4,808 47,455 . ) @
@)(b) NexTier Oilfield Solutions, Inc.®...................... 8,395 100,068
Sunrun, Inc.®® 12,050 228,709
: @ NOV, INCu. vttt 22,019 442,142
Thermon Group Holdings, Inc.®................... ... 1,890 52,183 . : @
) @ Oceaneering International, Inc.'®..................... 5,690 127,740
TPI Composites, Inc.®..............ooo 2,359 14,012 ) . @
) A Oil States International, Inc.® ........................ 3,618 29,089
Vertiv Holdings Co., Class A............coviiiiiinn 17,069 443,965
Vicor Corp.@ 1943 114,692 Patterson-UTI Energy, Inc. ...........oooeiiviiinnn, 11,706 185,423
T e ProFrac Holding Corp., Class A® .................... 1,763 22,690
5,153,972 ProPetro Holding Corp.® ...............ceeviiiii.. 5,397 56,345
Electronic Equipment, Instruments & Components — 2.8% RPC, INCe. e 4,606 38,322
Advanced Energy Industries, InC...................... 2,104 263,379 Select Water Solutions, Inc., ClassA ................. 4,636 38,989
Arlo Technologies, INc.®..........cooviiiiiiinnn, 5,071 57,607 Tidewater, Inc.®® ... 2,860 180,495
Arrow Electronics, INC.® ... 3,166 451,282 Transocean Ltd.@® .. .. 39,566 348,181
AVNEL INC.. e 5,159 250,212 U.S. Silica Holdings, Inc.® ........................... 4,339 56,450
Badger Meter, INC.........ooovviiiii 1,653 272,150 Valaris Ltd.® ... 3,365 258,432
Bel Fuse, Inc., Class B,NVS ..............ocovevnen. 603 32,351 Weatherford International PLC® ..................... 3,669 304,894
Belden, INC. 2,384 230,390 3661.199
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Entertainment — 1.0% Food Products (continued)
AMC Entertainment Holdings, Inc., Class A@® ... 29,046 144,359 Fresh Del Monte Produce, Inc. ....................... 1,765 §$ 46,914
Atlanta Braves Holdings, Inc., Class A@® ... . 573 27,126 Freshpet, Inc.@® ... 2,687 197,602
Atlanta Braves Holdings, Inc., Class C, NVS® ........ 2,401 97,769 Hain Celestial Group, Inc.® .......................... 5,025 63,667
Cinemark Holdings, Inc.®............................ 6,051 100,991 Hostess Brands, Inc., Class A® ...................... 7,421 178,401
Endeavor Group Holdings, Inc., ClassA@ ............ 10,054 237,274 Ingredion, INC. ..o 3,697 411,328
IMAX Corp.®. .. 2,543 46,817 J & J Snack Foods Corp..........covvviviniiiiinnnn. 850 136,272
Lions Gate Entertainment Corp., ClassA@ ........... 3,287 25,244 John B. Sanfilippo & Son, Inc...........oooviniinn 499 54,346
Lions Gate Entertainment Corp., Class B, NVS®@. ... 7,105 52,009 Lancaster Colony Corp...........oovvvviiiiinnenn. 1,118 215,360
Madison Square Garden Entertainment Corp.@......... 1,775 61,841 Mission Produce, Inc.®® ... ... 2,339 27,179
Madison Square Garden Sports Corp., ClassA........ 991 210,835 Pilgrim’s Pride Corp.® ............ocooviiiiin, 2,530 62,668
Marcus Corp.....vve e 1,392 21,715 Post Holdings, Inc.@.................ooooiiin 3,010 256,753
Playstudios, Inc., Class A@® . .................... 4839 23,856 Sab0ard COMP. . ..vvivesiriiiteiieiiiaienias 15 54,075
Playtika Holding Corp.®® .. ......................... 5,133 61,288 Simply Good Foods Co.®..................oeeenen. 4723 182,827
Reservoir Media, Inc.® ......................c. 1,821 9,943 Sovos Brands, Inc.®................. 2,726 48,523
Roku, Inc., Class A®® ... 6,920 666,188 Tootsie Roll Industries, INC...........c.oovvvvvvnnnn. 993 34,616
Sphere Entertainment Co., Class A® ................. 1,466 62,232 TreeHouse Foods, INc.®............ccovvviiinnnss 2,837 146,418
Vivid Seats, Inc., ClassA@. . ..., 1,352 11,262 Utz Brands, Inc., ClassA.............ccoiviiiiiinnn. 3,727 62,427
Warner Music Group Corp., ClassA .................. 6,638 209,429 Vital Farms, Inc.® ... 1,512 17,690
World Wrestling Entertainment, Inc., ClassA.......... 2,425 254,625 Westrock Coffee Co.@® .. ..., 656 7,278
2,324,803 2,720,851
Financial Services — 2.1% Gas Utilities — 0.8%
Affirm Holdings, Inc., Class A@® . ............... 11,892 230,586 Chesapeake Utilities Corp. ..................c..oo.... 997 117,885
A-Mark Precious Metals, Inc.......................... 1,013 41,320 National Fuel Gas Co. ............oovvviiniinnennn. 5,138 272,879
AvidXchange Holdings, Inc.® ........................ 7,558 93,795 New Jersey Resources Corp. ..........covvvveennn.. 5434 242,900
Cannae Holdings, Inc.® ............................. 3,985 81,214 Northwest Natural Holding Co. ....................... 2,046 87,917
Cantaloupe, INC.@ ...........oooviiiii, 3,156 24,333 ONE Gas, INC....vvviiiiii e 3,008 245,145
Cass Information Systems, Inc........................ 728 27,628 Southwest Gas Holdings, Inc. ...............coovee. 3,659 241,274
Compass Diversified Holdings........................ 3,468 78,134 Spire, INC.. oo 2,952 187,659
Enact Holdings, Inc. ... 1,760 47,872 UGICOMP. e 11,713 316,134
Essent Group Ltd. ... 6,045 299,832 1711.793
Euronet Worldwide, Inc.®. ..., 2,646 232,504 ) . Y
EVERTEC, INC.....o.oovooo 3,638 143,082 Ground Transportation —1.3%
Federal Aaricultural Morts c Class C. NVS 537 86,323 ArcBest Corp. ..o 1,347 156,683
e gra gricultural Wortgage L.orp., &8ss &, v ' Covenant Logistics Group, Inc., ClassA .............. 456 24,971
Flywire Corp.@ ... 3,668 125,225 pa
; Daseke, InC."™. ... 2,408 18,734
13 Verticals, Inc., Class A® . ..........ccoovvvivinnnsn, 1,302 32,563
’ Heartland Express, Inc. ...t 2,626 42,935
International Money Express, Inc.® .................. 1,827 44,268 . @
: ! Hertz Global Holdings, Inc.®......................... 8,805 148,364
Jackson Financial, Inc., Class A ...................... 3,320 109,626 ®)
Landstar System, Inc.™ . ... 2,003 407,791
Margeta, Inc., Class A®) ............cooeiiiiiinnnn, 24,486 136,632 @
Lyft, Inc., Class A ... 18,580 236,152
Merchants Bancorp........covvvvvveveeiiiiiinnnnn. 1,474 46,593
MGIC Investment G 16192 271054 Marten Transport Ltd. .........ooovviiiiiiiiiiinnn.. 3,220 72,965
AVESIMEMLLOMD. v ’ ’ PAM Transportation Services, Inc.®.................. 407 10,525
Mr. Cooper Group, Inc.®...........ooiii, 3,829 221,967 @
; RXO, Inc.® Lo 6,513 143,612
NMI Holdings, Inc., Class A® ........................ 4,790 127,941
Ryder System, InC. ... 2,616 267,224
Payoneer Global, Inc.®.............................. 11,602 61,723 ) @
o ) Saia, Inc.® ... 1,489 630,055
PennyMac Financial Services, Inc., ClassA........... 1,696 127,590 ) !
Radian G | 8920 240,216 Schneider National, Inc., ClassB..................... 2,132 65,687
8CIAN BTOUP, MG v ' ' Universal Logistics Holdings, INC....................... 387 12,032
Remitly Global, Inc.®......................cocee 5,705 109,992 .
. b Werner Enterprises, INC. .........cocovviiiiiiiiininns 3,298 155,072
Repay Holdings Corp., Class A@®) . ............... 4,145 34,611 XPO. In.@ 6.483 448 883
Rocket Cos., Inc., Class A®®) ... ... 7,006 76,575 PO ' —_—
Shift4 Payments, Inc., Class A®®................ 3,219 222,079 2,841,685
TFS Financial Corp. ... .ovveveeiieiiiieiiaaanns 2,811 40,788 Health Care Equipment & Supplies — 2.9%
Toast, Inc., Class A® .. ... 18,960 418,447 Alphatec Holdings, Inc.®® ......................... 4,555 80,487
UWM Holdings Corp., Class A®)...................... 5,260 34,506 Artivion, Inc.® ... 2,296 39,996
Voya Financial, INC. ...........ovveeiieiieiiennnns, 5,591 415,188 AtriCure, InC.@ ... 2,686 148,670
Walker & Dunlop, INC.........ovvviviiiiiiiiiiannns 1,746 158,851 ALHON COMP. e 75 42,046
Western Union CO. «....vvvveeseeeiiieeii 17,516 213,345 Avanos Medical, Inc.®....................o 2,605 63,744
4,656,403 éxm“cg NG o 1(2)324? 1;(2)222
a0 erus Corp.® .. | ,
Food Products —1.2% CONMED COMD. .o, 1723 208,569
B&G Foods, INC........c.oovviiiii 4,039 53,557 c @
b utera, Inc.®. ... 1,056 21,131
Beyond Meat, Inc.®® ... 3,510 60,372
Embecta Corp. ....vvvviie i 3,204 68,373
Calavo Growers, INC. .....oovviiiiiiiiiiiiiiieeeenn s 987 37,240 . @)
) Enovis Corp.'® ... 2,700 172,530
Cal-Maine Foods, Inc. ..., 2119 97,877 Envista Holdings Corp.@ 9152 314.920
FIOWerS FOOGS, INC... ..+ veoveeoeseeeoeeee 10,824 267,461 S ROMP e ’ ’
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Security Shares Value Security Shares Value
Health Care Equipment & Supplies (continued) Health Care Providers & Services (continued)
Establishment Labs Holdings, Inc.®.................. 1,333 $ 95,989 Guardant Health, Inc.®® ... 6,496 253,474
Glaukos Corp.® ... ..o, 2,723 210,052 HealthEquity, Inc.® ... 4779 324,685
Globus Medical, Inc., Class A®®) ... ........... 4,501 271,275 Hims & Hers Health, Inc., Class A® .................. 6,887 61,776
Haemonetics Corp.@ .........coovvvviiiiininnnne, 2,819 260,025 LifeStance Health Group, Inc.&® ................... 5,264 49,429
ICU Medical, INC.® ... 1,129 201,165 ModivCare, INC.®. . ... " 31,099
Inari Medical, Inc.®...................coo 2,887 164,761 National HealthCare Corp. ...........cccovvvveiinnnn. 763 45,032
Inspire Medical Systems, Inc.® ...................... 1,639 471,721 National Research Corp., Class A .................... 777 33,341
Integer Holdings Corp.® ......................oo..l. 1,854 171,458 NeoGenomics, INC.®) ... 7,144 123,806
Integra LifeSciences Holdings Corp.®................ 3,982 181,062 OPKO Health, Inc.®...................coe 22,864 42,527
iRadimed COMp.... .. 387 17,001 Option Care Health, Inc.® ..................oceene. 9,294 313,951
iRhythm Technologies, Inc.®® . ...................... 1,705 179,127 Owens & Minor, Inc.® .............................. 4,270 82,155
Lantheus Holdings, Inc.® ................ocooivne. 3,822 330,565 Patterson Cos., INC.......vvvieeiiiiiiiieeenen, 4,895 160,997
LeMaitre Vascular, InC............cooviiiiiiiiinns 1,089 68,858 Pediatrix Medical Group, Inc.®....................... 4,644 63,762
LivaNova PLC® ... ..o 3,036 177,454 Pennant Group, INc.® ... 1,566 17,978
Merit Medical Systems, Inc.® ........................ 3,243 242,155 Premier, Inc., Class A..........cooviiiiiiiiiiins 6,663 184,898
Neogen Corp.@ ... ... 12,159 281,967 Privia Health Group, Inc.@® . ........................ 5,230 146,022
Nevro Corp.@® .. .. 2,001 50,005 Progyny, Inc.® ... 4,260 177,898
Novocure Ltd.® . .....oviiiie e 5,108 166,725 R1RCM, Inc.®® 7,704 133,125
NuVasive, Inc.® ... ..o 2,934 120,910 RadNet, INC.® . ... 3,207 106,088
omnicell, INC.®) .. ..o 2,518 159,012 Select Medical Holdings Corp...........coovvveinnn.. 5,841 175,288
OraSure Technologies, Inc.®......................... 4,106 19,380 Surgery Partners, Inc.@®_ ... 3,929 151,777
Orchestra BioMed Holdings, Inc.@® ................. 825 4,843 Tenet Healthcare Corp.® ............................ 5,703 426,185
Orthofix Medical, Inc.® .............................. 1,916 37,726 U.S. Physical Therapy, Inc.............cocoviinennn. 822 95,574
OrthoPediatrics Corp.® ...........ocooviviiinnnn, 915 38,201 5 426.884
i (@)b) e

Outset Medical, Inc.®™. ... 2,749 56,575 Health Care REITs — 0.7%
Paragon 28, INC® . 1,485 26,240 CareTrust REIT INC. + oo 5610 116.632
PROCEPT BioRobotics Corp.® ...................... 1,837 63,266 c . ' ’ '

a) ommunity Healthcare Trust, Inc. .................... 1,390 48,984
Pulmonx Corp.® ... 2,086 29,204 .

) Global Medical REIT, Inc. .......covvvviiiiiiiiiiinn 3,432 33,977
QuidelOrtho Corp.@ ..........oiveiiiieie, 3,017 263,565 .

; LTC Properties, INC........oovvvvveiii e 2,335 78,363
RxSight, Inc.@ ... ... 1,006 33,570 . .
Medical Properties Trust, InC.............covviiiinnns 33,394 336,945
SI-BONE, INC.® ... 1,714 44,153 .
) - National Health Investors, Inc......................... 2,437 133,816
Sight Sciences, Inc.®. ... 1,450 12,760 0
. ; @ mega Healthcare Investors, Inc. .................... 13,108 418,145
Silk Road Medical, Inc.®..................oo 2,167 49,494 Physici
. @ ysicians Realty Trust ..o, 13,352 196,808
STAAR Surgical Co."® ... 2,738 149,960 s
: a)(b) abra Health Care REIT, Inc......................c. 12,950 168,220
Tandem Diabetes Care, Inc.®®..............o.. 3615 126,236 Universal Health Realty Income Trust 705 33,650
TransMedics Group, Inc.®® ... 1,822 169,774 Y INCOME TIUSL o e —
Treace Medical Concepts, Inc.&® ................... 1,970 44,896 1,565,540
UFP Technologies, Inc.® ..............ccocoevivenne. 386 75,141 Health Care Technology — 0.6%
Varex Imaging Corp.® ..........ocoviiiiiiii, 2,267 52,799 American Well Corp., Class A® ...................... 14,129 34,616
Zynex, INC.@ L 1,178 11,497 Certara, INC.@ ... 5,908 115,029
6.494 406 Definitive Healthcare Corp., Class A@® ..., .. 2,286 27,043
) , T Doximity, Inc., Class A@® . ........................ 6,695 239,212
— 2409
Health Care Providers & Services —24% Evolent Health, Inc., Class A® ...................... 5,359 162,860
23andMe Holding Co., ClassA® ..................... 16,279 31,256 H @

) @)b) ealth Catalyst, Inc.® ....................o 3,252 45,626
Acadia Healthcare Co., Inc.®™ ... ... 5,170 408,585 HealthSt | 1380 31022
Accolade, Inc.®®) 3,564 53,531 S T I ' '

e ' ' Multiplan Corp., Class A®.................coeveeeen. 12,542 26,965
AdaptHealth Corp.® ... 4,275 58,738 N @)
@ extGen Healthcare, Inc.'® .......................... 3,067 51,004
Addus HomeCare Corp.®............coviiiiinnn, 903 82,688 Phrecsi @

Se L @) reesia, Inc.® ... 2,995 95,002
Agiliti, Inc.®™ 1,822 31,284 Schrodi Inc. @) 2998 156.825
Alignment Healthcare, Inc.® 4,597 28,547 CNMOCINGEN, NC. "7 .o eeeeeeees ' '

. P e ’ ’ Sharecare, Inc., Class A® .. ..., 18,116 25,181
Amedisys, Inc.®. ... 1,838 166,964 ) )
; Simulations Plus, InC...........ccooiiiiii 868 43,227
AMN Healthcare Services, Inc.® ..................... 2,213 237,123 (@)
: . b Teladoc Health, Inc.®®™ . . ....................... . 9,135 271,949
Apollo Medical Holdings, Inc.®® ., .................... 2,253 82,527 Veradigm, Inc, 10! 6182 83581
Brookdale Senior Living, Inc.®® .................... 10,492 36,932 P T
Castle Biosciences, INC.2)........................... 1448 24,399 1,409,142
Community Health Systems, Inc.® ................... 6,997 30,717 Hotel & Resort REITs — 0.6%
CorVel Corp.®®) 518 105,962 Apple Hospitality REIT, INC. ..........ovvvviviininnnn 11,981 185,705
Cross Country Healthcare, Inc.®..................... 1,920 49,536 Chatham Lodging Trust ..........oovvviiiiinnnn. 2,695 25,872
DOcGo, INC. @ ..o 4621 38,770 DiamondRock Hospitality Co. ...............cvvnnns 11,852 100,742
Encompass Health Corp.............ccooevviiinnnnn. 5,636 372,145 Park Hotels & Resorts, InC...............c.ooenn, 12,089 164,773
Enhabit, INC. 2. .. ..o 2,808 38,554 Pebblebrook Hotel Trust® ........................... 6,987 107,949
Ensign Group, INC........ovvviiiiiiiiin, 3141 304,269 RLJ Lodging Trust ..., 9,016 92,865
Fulgent Genetics, Inc.®.............................. 1,120 43,490 Ryman Hospitality Properties, InC..................... 3,333 317,602
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Security Shares Value Security Shares Value
Hotel & Resort REITs (continued) Household Durables (continued)
Service Properties Trust. ..........coovvveiiiinainnn. 9,281 § 78,796 GoPro, Inc., Class A® ... 7738 $ 31,648
Summit Hotel Properties, Inc. ................o.oeie. 5,977 38,492 Green Brick Partners, Inc.®.......................... 1,498 84,667
Sunstone Hotel Investors, InC..................c....... 11,639 118,601 Helen of Troy Ltd.@. ..., 1,340 189,342
Xenia Hotels & Resorts, InC...........oooovvvvveeenn. 6,258 79,477 Hovnanian Enterprises, Inc., ClassA® ............... 263 28,041
1,310,874 Installed Building Products, Inc. ...................... 1,302 192,722
Hotels, Restaurants & Leisure — 2.9% IRODO COMp... 1518 60,720
Accel Entertainment, Inc., Class A®................. 2,078 33,949 EaB ?E@;'{r{é """""""""""""""""""" ‘z‘ﬁg 2‘7‘2%
) (a)(b) SL-BOY, INC. v ) )
gj’IIy s Corp. ... @ 11469 23915 Legacy Housing Corp.® ..o, 459 10,888
s Restaurants, Inc.'®. ... 1,314 49,485
BIOOMIN' Brands, INC. ... .vevrveeseerneees. 4,906 131,824 Leggett & Plat, InC..........oooovoveeen 7455 218,133
Bowlero Corp. Class A(a)(b) '''''''''''''''''''''''''' 2017 24 466 LGl Homes, Inc.!® ... 1,187 164,696
S ' ' Lovesac Co.@. ... .ot 842 24,654
Boyd Gaming Corp.............cooevviiiii, 4,314 294,732 Ml Homes. In.@ 1589 158.900
Brinker International, Inc.®........................... 2,491 97,846 MDC HoIdiH . .In(.: """""""""""""""""" 3’262 167Y275
Cheesecake Factory, InC. ............covviiiiinnn. 2,680 98,570 Meritage Ho?nés C;).r """"""""""""""""" 2'049 305’199
Choice Hotels International, InC........................ 1470 192,203 Mohaﬁk o lﬁ'c'('a; """"""""""""""" 595 Y1410
Chuy’s Holdings, Inc.® ..., 1,011 42,048 Newell Brands Inc’ T 21’157 236Y112
Cracker Barrel Old Country Store, Inc................. 1,245 116,034 Skviine Cham Yion Cor Cawy 2’995 208 Y632
Dave & Buster's Entertainment, Inc.® ................ 2,240 102,592 So)r:os Inc (a)(bp) P 7183 193 117
s (a) y e s s
oinebonds b ne | "y saay  TooromsmHomeCom, CassA . st T
DUtCh BI'OS, Inc., C|;iSS A(a)(b) ......................... 1,649 51:136 Tempur Sealy International, |nC ----------------------- 9,679 431 ,974
Everi Holdings, INC.® ..., 4.984 73.963 Toll Br_Othersv INC...oovviii 5,781 464,388
' J ' (@
First Watch Restaurant Group, Inc.@® . ............. 659 12,284 TOpBUIIA COMP..... 1,783 488,417
) ' ' Tri Pointe Homes, Inc.® ...l 5,617 179,070
Global Business Travel Group |, Class A@® ... 1,089 7,667 - X ’ i) ' '
Golden Entertainment, INc.®).........ovvoeee 1,245 52,713 Vizio Holding Corp., Class A®™...................... 3283 24458
Hilton Grand Vacations, Inc.&)........................ 4,302 200,043 5,145,160
Hyatt Hotels Corp., Class A ............ccovivinnnnn. 2,626 331,795 Household Products — 0.3%
Jackinthe Box, Inc. ...........ooovviiii 1,156 114,918 Central Garden & Pet Co.® . ............ocoviinnns 462 18,702
Krispy Kreme, InC. ..o 3,784 58,274 Central Garden & Pet Co., Class A, NVS®@............ 2,405 91,919
Kura Sushi U.S.A., Inc., ClassA® .................... 275 27,365 Energizer Holdings, InC..............oooviiiiainnnn. 3,703 132,197
Life Time Group Holdings, Inc.@® . ................. 3,182 57,562 Reynolds Consumer Products, Inc. ................... 3,054 84,535
Light & Wonder, Inc., Class A®....................... 5,096 358,249 Spectrum Brands Holdings, Inc. ...................... 2,291 179,637
Lindblad Expeditions Holdings, Inc.®® ... .......... 1,878 22,198 WD-40 Co.® ... 764 175,338
Marriott Vacations Worldwide Corp.................... 2,063 265,116 682,328
Monarch Casm9 & Resort, Irjc """""""""""" 750 51,990 Independent Power and Renewable Electricity Producers — 0.2%
Norwegian Cruise Line Holdings Ltd.@ ............... 23,835 526,038 Altus Power. Inc.. Class A@®) 2079 14158
Papa John's International, Inc. ....................... 1,683 139,184 Clearway Er;erg;/’ Inc CIassA """""""""""" 2Y108 52'004
Penn Entertainment, Inc.®® . .................... . 8,620 226,620 Clearway Enerav. Ino. Class G 4487 18,502
Planet Fitness, Inc., Class A®®). ..................... 4746 S 2560 2003
Portilo's, .Incl., ClasslA(i*) """"""""""""""" 2273 52,393 Ormat Technologies, InC.............cccoviiieiinnne. 2,958 240,485
RCI Hospitality Holdings, Inc.......................... 473 32,992 Sunnova Energy International, Inc (a)(b) 5582 98,578
Red Rock Resorts, Inc., ClassA...................... 2,762 133,957 T ' —_—
Sabre Corp.@®) 18,643 76,436 555,770
SeaWorld Entertainment, Inc.®® ... 2,217 122,755 Industrial REITs — 0.8%
Shake Shack, Inc., Class A®............cccoviiiit, 2,095 162,698 EastGroup Properties, InC. ...........ccooviviiinnne. 2,509 444,545
Six Flags Entertainment Corp.®...................... 4,151 99,209 First Industrial Realty Trust, Inc....................... 7,468 386,095
Sweetgreen, Inc., Class A®@ .......................... 4214 63,505 Innovative Industrial Properties, Inc. .................. 1,568 124,233
Target Hospitality Corp.® ............................ 1,422 18,159 LXP Industrial Trust...............oociiiinnn, 16,455 165,702
Texas Roadhouse, INC...........ccovevviiiiiiniannn. 3,758 419,205 Plymouth Industrial REIT, Inc. ...............coeovene. 2,203 50,162
Travel + Leisure Co. .o 4,285 174,528 STAG Industrial, InC.......oooveeviiiiiiienn 10,062 365,250
WeNdy's €Ot 9,429 202,629 Terreno Realty Corp........vvvviiiiiiii s 4,167 247270
Wingstop, InC.......ooovviiii 1,685 284,057 1,783,257
Wyndham Hotels & Resorts, Inc. ..................... 47793 373,471 Insurance — 2.5%
Xponential Fitness, Inc., Class A®®), . ............... 1,343 28,364 Ambac Financial Group, In¢.® ....................... 2634 37.245
6,439,495 American Equity Investment Life Holding Co.® ....... 3,685 197,774
Household Durables — 2.3% AMERISAFE, InC. ... 1,150 59,938
Beazer Homes U.S.AA., Inc.® . .................oo.. . 1,662 55,893 Argo Group International Holdings Ltd................. 1,997 59,311
Cavco Industries, INC.@ . ..o 461 136,295 Assurant, InC. ... 3,008 404,606
Century Communities, INC. .......c.ovevverinininanns 1,622 125,251 Assured Guaranty Ltd. ..., 3,411 203,909
Cricut, Inc., Class A®) ... ..., 2,614 31,002 Axis Capital Holdings Ltd. ..............c.oovivinnnn. 4,608 253,993
Dream Finders Homes, Inc., Class A@................ 1,260 32,130 Brighthouse Financial, Inc.® ......................... 4,001 208,572
Ethan Allen Interiors, INC.........oovveerieiiiinnans, 1,297 40,817 BRP Group, Inc., Class A@® . .................... 3,593 89,502
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Insurance (continued) IT Services (continued)
CNO Financial Group, InC. ...........coovvviiiinnn, 7211 185,467 Kyndryl Holdings, Inc.® ..o, 11,525 157,431
Donegal Group, Inc., ClassA............coovvvinnnn. 1,196 17,426 Perficient, Inc.® ... 1,950 124,390
Employers Holdings, INC..............ocoovviviininnns 1,020 39,403 Squarespace, Inc., Class A®.............oooinn, 2,249 74,532
Enstar Group Ltd. @, .................... 776 198,563 Thoughtworks Holding, Inc.®® ... . ... .. 3,759 26,651
F&G Annuities & Life, InC............coooviiiivinnn... 1,061 27,798 1,113,621
First Amerlc_an Fu_1anC|aI Corp.iee i 5,839 370,076 Leisure Products — 1.0%
Genworth Financial, Inc., Class A®................... 17,535 102,755 A .
@ cushnet Holdings Corp...........coovvviviiiiinnns 1,759 104,889
Goosehead Insurance, Inc., Class A® ................ 1,318 88,135 B )
@)(b) TUNSWICK COMpP. .. 3,952 341,097
Hagerty, Inc., Class A®™ ... 1,877 16,574 @
H | G | 2059 233 655 Funko, Inc., Class A® ... ... ... 1,981 16,165
anover INSUTANCe Broup, INC...ovvveeeveee ' ' Johnson Outdoors, Inc., ClassA...................... 305 18,032
HCIGroup, INC......oovv 386 24,245 Malibu Boats. Inc.. Class A@ 1147 68.763
Hippo Holdings, Inc (a)(b) 890 15.308 alibu Boats, Inc., Class A™.................ooeen ' !

PP L ' MasterCraft Boat Holdings, Inc.® .................... 974 29,853
Horace Mann Educators Corp. ............c.cvivene. 1,984 59,778 @

) . Mattel, Inc.® ... 19,880 423,444
James River Group Holdings Ltd...................... 2,213 40,918 . @)

Peloton Interactive, Inc., Class A®®™ .. ............. 18,998 184,470
Kemper Corp. ......oovviiiiiiiii 3,610 184,002 Polari
@b) olaris, INC. ..o 3,003 407,927
Lemonade, Inc.®™ ... 2,534 58,915 .
Lincoln National G 8724 244 621 Smith & Wesson Brands, InC. .....................e 2,547 32,423
NCOIN TANONLLOM. v ’ ’ Solo Brands, Inc., Class A®.......................... 1,510 8,849
MBIA, INC.® ... 2,701 23,607
M G c 1547 49,782 Sturm Ruger & Co., INC........ovvviiiiin, 984 52,103
e':cury enera 9rp """""""""""""""" ) ) Topgolf Callaway Brands Corp.‘a> ..................... 7,765 155,067
National Western Life Group, Inc., ClassA............ 137 57,769 Vi @
@ ista Outdoor, Inc.® ... 3,219 97,536
Oscar Health, Inc., Class A.......................... 6,461 48,587 YETI Holdings, Inc. 4887 208 186
Palomar Holdings, Inc.®............................. 1,398 84,663 P =
PHMENCE, INC...... .\ 2,104 447,521 2,148,804
ProAssurance Com. .........oovvveerivreinainannns. 2,298 38,606 Life Sciences Tools & Services — 0.8%
RLECOM.. ettt e e 2,287 305,109 10X Genomics, Inc., Class A® ....................... 5,523 347,838
Ryan Specialty Holdings, Inc., Class A@®) ... .. 5,245 227,318 Adaptive Biotechnologies Corp.® .................... 6,198 52,311
Safety Insurance Group, INC. ......................... 676 48,672 Azenta, INC.®) ... 3,643 171,148
Selective Insurance Group, INC. ...................... 3,440 354,973 BioLife Solutions, Inc.®® ... ....................... 1,912 38,011
SiriusPoint Ltd.® ... 4,935 46,093 CryoPort, INc.® ... 2,538 40,786
Skyward Specialty Insurance Group, Inc.® ........... 725 17,175 Cytek Biosciences, Inc.® ..............oooiiiinn, 4,457 39,935
Stewart Information Services Corp.................... 1,375 64,804 Maravai LifeSciences Holdings, Inc., Class A®.......... 6,113 69,138
TIDtrEE, INC. .. 1,221 18,034 Medpace Holdings, Inc.® ............................ 1,389 351,653
Trupanion, Inc.@ ... 2,017 62,224 Mesa Laboratories, INC..............cooevivvinininnns 280 36,025
United Fire Group, INC.......vvuveeeeeeieiieiieenn 1,321 31,757 NanoString Technologies, Inc.®...................... 2,519 11,990
Universal Insurance Holdings, InG...................... 1,532 23,792 OmniAb, INc.@ ... 5,768 31,724
White Mountains Insurance Group Ltd.® ............. 145 224318 OmniAb, Inc., 12.50 Earout Shares®................ 359 —
5,597 293 OmniAb, Inc., 15.00 Earnout Shares©................ 359 —
M ific Biosci iFormni @
Interactive Media & Services — 0.6% gacn'lc Blosmen(css of California, Inc.® ............... 12,999 171,717
a) uanterix Corp.® ... 1,944 48,289
Bumble, Inc., Class A®) ... ....ooiiiiiiiiii, 5,533 102,471 SomaLodic. Inc.. Class A® 8892 21785
Cargurus, Inc., Class A® 5082 15158 omaLogic, Inc., Class A@...................oeee. , ,

P OO ’ ’ Sotera Health Co.®® _.............ocoi, 5,520 104,770
Cars.com, INC........ouvvi 3,528 80474 Syneos Health, Inc., Class A® ....................... 5,797 245,851
Eventbrite, Inc., Class A®® ..., 4611 53,073 e ’ _
Grindr, Inc.@® 1,358 8,012 1,782,971
IAC, Inc.@®) 4,312 300,115 Machinery — 3.6%

QuinStreet, INc.® ... 2,746 24,384 3D Systems Corp.@ ..o 7,378 64,262
Rumble, Inc., Class A@®) ... 4,509 38,868 Alamo Group, INC. .....vevevie e 580 112,381
Shutterstock, INC. ..o 1,355 69,715 Albany International Corp., ClassA................... 1,750 168,490
Taboola.com Ltd.® ..o 9,064 33,899 Allison Transmission Holdings, Inc. ................... 5,087 298,556
TripAdvisor, Inc.® ..., 5,908 110,184 Astec Industries, INC.............oooviiiiiiiiiiinns 1,273 62,886
Vimeo, INC.®) ... 8,835 36,400 Barnes Group, INC.........ovviivi i 2,852 112,084
Yelp, InC.®) o, 3,913 176,281 Blue Bird Corp.® ... 957 20,039
Ziff Davis, Inc.®®) . 2,649 192,106 Chart Industries, Inc.®................oooin, 2,357 429,351
ZipRecruiter, Inc., Class A® .. ..., 2,694 49,893 CIRCOR International, Inc.®.................oooveen. 1,140 63,498
1391.033 Columbus McKinnon Corp.........oovvveiiiieannn.. 1,611 68,210
o Crang Co....o.vveeieeie e 2,717 254,556
e ) O , ,
ITServices —05% Deskiop Metal, Inc., Class A®)...................... 13,308 24,220
BigBear.ai Holdings, Inc.®® ........................ 1,543 3,101
. ; : Donaldson Co., INC....oovvviiiiiii s 6,814 428,124
BigCommerce Holdings, Inc., Series 1@ .............. 3,571 38,603 D .
e ) @ ouglas Dynamics, INC...........covvvviiiiiiiiinns 1,286 39,930
DigitalOcean Holdings, Inc.® ........................ 3,167 156,830 E @
b) nergy Recovery, Inc.®..............o 3,145 95,860
DXC Technology Co.®® ... .. ..................... 12,766 352,980 E
2)(b) nerpac Tool Group Corp., ClassA................... 3,208 88,156
Fastly, Inc., Class A@® . .................coeee 6,464 118,744 )

) ) ' EnPro Industries, InC.............cooii 1,165 161,679
Grid Dynamics Holdings, Inc., Class A® .............. 2,941 30,645 Esab Corp 2911 199.986
Hackett Group, Inc. ... 1,278 20,714 T Ui ' '
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Security Shares Value Security Shares Value
Machinery (continued) Media (continued)
ESCO Technologies, InC.............cooevvviiiniinnn. 1,446 145,395 Scholastic Corp.,, NVS ..., 1,642 70,918
Federal Signal Corp.............ooveiiriiiiaiannn, 3,396 207,462 Sinclair, Inc., Class A® ....................o 2,120 29,489
FIOWSEIVE COMP. ... vveveteieteeieea e 7,362 277,989 Stagwell, Inc., Class A® ...........coocviiiininnnn. 5,664 38,005
Franklin Electric Co., InC.............ooooiiiiiiien, 2,163 213,748 TechTarget, Inc.® ..., 1,443 46,869
Gates Industrial Corp. PLC®................o...eee, 7,155 97,451 TEGNA, INC.. v 12,626 213,379
Gorman-Rupp Co. ..o 1,257 39,847 Thryv Holdings, Inc.@. ..., 1,725 40,883
Greenbrier Cos., INC......vvvvvi i 1,788 82,588 WideOpenWest, Inc.@............covviviviininnnss 2,838 23,385
Helios Technologies, Inc....................ooiei 1,822 115,150 2,058,736
H!Ilenbrand, Ipc ...................................... 3,888 201,943 Metals & Mining — 1.5%
Hillman Solutions Corp.® ..............cooevivennn. 9,469 93,175
) ; AIC0a COMP. .t 10,033 363,094
Hyster-Yale Materials Handling, Inc., ClassA.......... 587 28,035 ;
Alpha Metallurgical Resources, InC.................... 739 128,010
ITTINC. e 4,601 458,260
) Arch Resources, Inc., ClassA................o.oeeee. 1,047 134,477
John Bean Technologies Corp. ..........coovvvennnn. 1,772 219,037 ) @
Arconic Corp.® . ... 5,608 167,623
Kadant, InC. ... 650 144,852 (a)(b)
K ol | 4509 137434 ATL Ine.®® 7,249 345,632
lenname ALINC. o ’ ’ Carpenter Technology Corp............c.ovvvvveennn.. 2,716 162,580
Lindsay COrp. .....vvviviiiiii 613 81,241 : @
) Century Aluminum Co.® ... 2,870 26,691
Luxfer Holdings PLC..................oons . 1,586 20,079 o @
) Coeur Mining, Inc.® ... 18,570 57,196
Manitowoc Co., Inc.® ... 1,963 35,569 .
Musller Industries. | 3185 258176 Commercial Metals Co. ...........ovviviiiniiinn, 6,543 374,390

ueller INaustries, INC...........oovvviiiiinn ) ) Compass Minerals International, |nc. ................. 1,966 74,452
Mueller Water Products, Inc., ClassA................. 8,767 141,061 G . @)

) @) atos Silver, Inc. ™ ... 2,649 13,748
Nikola Corp. @™ 30,347 81,026 i
0 Flox | 156 13.965 Haynes International, Inc. ...t 703 35,262

MEQA FIEX, NC. .o ' Hecla MIning CO. ... vveeeeiieeeeeiieeeeei, 32,595 187,747
Oshkosh Corp. ..o 3,646 335,687 | ) @)

@ vanhoe Electric, Inc.®™............... 849 13,805
Proto Labs, Inc.*®.........cooii 1,465 48,565 ) )
X Kaiser Aluminum Corp.........oovvviiiieiiiieaannnn. 888 72,106
RBC Bearings, Inc.® ... 1,629 368,235 .
REV G | 175 92304 Materion Corp. ...vvvev e 1,169 139,275
FOUP, INC. e ’ ' MP Materials Corp., Class A®. ....................... 5,253 125,284
Shyft Group, INC. ..o 1,800 25,974 Olvmbi
) @ ympic Steel, InC.........ooooii 537 29,959
SPX Technologies, Inc.'® ... 2,539 214,825 ) I @
Standex International G 672 99.839 Piedmont Lithium, Inc.® ..., 920 50,471

andex INIernatonal M. «..o.vevveeveseeees ' Ryerson Holding COmp.....................c...c...... 1,132 48,099
Symbotic, Inc., Class A@®), ... 890 56,551 . .

T iC 1044 83.770 Schnitzer Steel Industries, Inc., ClassA............... 1,428 51,708
ENNANECO. ..\t , , SUNCOKE ENTGY, INC... v 4831 42,899
TereX COMP... vt 3,787 222,032 ) @

) TimkenSteel Corp.® ... ... 2,184 50,887
TIMKEN CO..vvv e 3,686 342,282 .

) ) a) United States Steel Corp. .........oovvvviiiiiiinnn.. 12,704 323,952
Titan International, Inc.® ...l 2,843 35,509 .

. ) Warrior Met Coal, InC...........oovviiii i 2,917 129,077
TI’InIty Industrles, INC..ovvvii 41550 1191301 Worthington Industries, Inc 1.696 126556
VeIo3D, |nc.(a)(b) ..................................... 3,671 8,407 9 ’ Tt ’ P okt A
Wabash National COom. «........eeveooeeeeeeeee, 2,675 63,344 3,274,980
Watts Water Technologies, Inc., ClassA .............. 1,528 285,018 Mortgage Real Estate Investment Trusts (REITs) — 1.2%

8117394 AGNC Investment Corp. ........oovviinvneeeeennnns 33,892 345,360
Marine T i 0.2% Y Apollo Commercial Real Estate Finance, Inc. ......... 7,378 87,060

arine fransportation —9.£% Arbor Realty Trust, Inc.®)............................. 10,058 170,081
Eagle Bulk Shipping, InC.............ooooiiiiiiiinn, 545 25,174 .

G Shioping & Trading Lid 2 111 30609 Ares Commercial Real Estate Corp. .................. 2,988 31,852

€NCO STIPPING & TratING LI, oo ' ' ARMOUR Residential REIT, INC...........ovvvveern. 10,643 54,386
Kirby COmp.@ ... e 3,351 273,039
Matson. | 2008 187668 Blackstone Mortgage Trust, Inc., ClassA ............. 9,604 220,796

SO, INC. v U6 107,000 BrightSpire Capital, Inc., CIass A ..................... 7,304 53,757

516,490 Chimera Investment COmp. ... ...ovvvvveeainann., 13,024 81,791
Media — 0.9% Claros Mortgage Trust, InC. .........oovvviiinininnnn. 6,822 84,047
Advantage Solutions, Inc., Class A® ................. 5,564 14,411 Dynex Capital, INC.........c.oooviiiiii 3,143 41,016
Altice U.S.A,, Inc., Class A®® . .................. 12,022 40,755 Ellington Financial, InC. ................ocvvvivnnnnn. 3,437 46,468
AMC Networks, Inc., Class A® ....................... 1,646 20,773 Franklin BSP Realty Trust, InC. ..................ovves 4,613 65,966
Boston Omaha Corp., Class A®...................... 1,133 22,116 Hannon Armstrong Sustainable Infrastructure Capital,
Cable One, INC....vvvveee e 263 190,396 NG 5,855 152,874
Clear Channel Outdoor Holdings, Inc.®............... 27,795 50,031 KKR Real Estate Finance Trust, Inc................... 3,231 40,258
DISH Network Corp., ClassA® ...................... 14,222 112,780 Ladder Capital Corp., ClassA...........covvvivennns 6,383 70,149
EW Scripps Co., Class A, NVS@ . .................... 3,414 33,662 MFAFinancial, InC. ..o, 5,098 57,403
Gray Television, INC. ..o, 5,034 47,672 New York Mortgage Trust, InC...............ocooiniee. 5,142 52,191
iHeartMedia, Inc., Class A®................ooeveeee. 5,567 26,332 Orchid Island Capital, InC............coooviiiiiinnne. 2,142 22,320
Integral Ad Science Holding Corp.®.................. 2,672 55,711 PennyMac Mortgage Investment Trust................ 4,872 62,264
John Wiley & Sons, Inc., Class A ..................... 2,392 81,878 Ready Capital Corp. ..........oovvviiiiiiiin, 9,052 104,732
Magnite, Inc.® ... 6,672 100,947 Redwood Trust, InC. .......ooovvveiii i 6,366 47,936
New York Times Co., ClassA...............covvveen. 9,203 375,114 Rithm Capital Corp.........ovvvviiiiiiiiieainnne. 27,236 274,539
Nexstar Media Group, Inc., ClassA................... 2,008 374,934 Starwood Property Trust, InC.............c..ooeeeinnne. 17,440 361,706
PubMatic, Inc., Class A® ............................ 2,416 48,296
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Security Shares Value Security Shares Value
Mortgage Real Estate Investment Trusts (REITs) (continued) Oil, Gas & Consumable Fuels (continued)
TPG RE Finance Trust, Inc. ............ooovvviionn. 3,368 $ 26,270 PBF Energy, Inc., Class A...........ccooviiiiiinnnn. 6,148 $ 291,661
Two Harbors Investment Corp. ...............couee. 5,446 73,031 PDC Energy, INC. ......voveiii e 4,886 370,799
2,628,253 Peab_ody Energy Corp........oovvviiiiiniiiiiinn, 6,564 147,296
Multi-Utilities — 0.3% Permian Resources Corp., Class A ................... 13,202 154,331
) Range Resources Corp. ........oovvvviviinieainnn.. 13,579 426,788
AVISEA COMP. et 4,204 162,442 )
: REX American Resources Corp.@.................... 971 35,946
Black Hills Corp......oovvveeie i 3,727 224,850 ! . ;
Riley Exploration Permian, InC........................ 213 7,977
NorthWestern Corp. ......oovvviviiiiiiii i 3,340 188,610 !
UNCOMD. v 922 47.981 SandRidge Energy, Inc..............ooo 1,829 31,239
—_— SilverBow Resources, Inc.®® ... 792 28,362
623,883 Sitio Royalties Corp., Class A ...........c........... 4,557 124,588
Office REITs — 0.8% SMENEIGY CO. ..t 6,759 245,284
Brandywine Realty Trust .................cocoeeinnns 9,533 48,142 Southwestern Energy Co.®................coenne. 61,874 400,943
Corporate Office Properties Trust..................... 6,282 163,332 Talos Energy, Inc.® ... 6,029 96,464
Cousins Properties, INC............coocvviiiiiiiininn. 8,482 207,215 Tellurian, Inc.®® 28,327 48,722
Douglas Emmett, INC............ovvvvvvviiiniinnns 9,610 141,267 Uranium Energy Corp.@® .. ...........oooi, 20,962 75,463
Easterly Government Properties, Inc.................. 5,256 77,579 VAALCO ENergy, INC....o.vvvveriiiiieiiaianann, 5,691 25,325
Equity Commonwealth ................oocoviiiinnnnn. 6,151 120,498 Vertex Energy, Inc.@®. ... 3,608 19,014
Highwoods Properties, INC.................ccoovienns 5,907 149,270 Vital Energy, Inc.®.......ooooviii e, 1,047 55,261
Hudson Pacific Properties, Inc........................ 7,221 42,387 Vitesse ENergy, INC..........ovvvvviviiiiiiiininnns 1,279 32,218
JBG SMITH Properties. ...........ccooeviiiiinannnn. 5,478 91,647 W&T Offshore, INC.® ... ..ooiviiiiiiiiiiienss 5,659 24,786
Kilroy Realty Corp..........c.ovvviiiiiiiiiiiiiieanns. 5,879 209,880 World Kinect Corp........ovvveviiiriiiiiiininns 3,733 84,142
Paramount Group, INC..............oooviiiiiiiiii.n. 9,273 48,591 7642199
Piedmont Office Realty Trust, Inc., Class A............ 7,082 52,690 . o
SL Green Realty COm........v.vvvoveseveeenee. 3644 137415 Paper & Forest Products —0.2%
®) Clearwater Paper Corp.® ..., 952 30,683
Vornado Realty Trust™ ... 8,975 201,758 - T
_— Louisiana-Pacific Corp. ............coovvviiiiniinnn.. 4,050 308,326
1691671 Mercer International, InG.............................. 2,401 21,369
Oil, Gas & Consumable Fuels — 3.4% SYIVAMO COMP.. vttt e et ee e eaaas 1,795 88,081
Antero Midstream Corp.............oovviviiiiiininnn. 19,040 227,338 448 459
Antero Resources Corp.@® ..., 15,458 413,501 o . '
BEITY COMP... v 3,865 30,147 ~  Passenger Airlines — 0.5%
California ReSOUrCes Corp................vovvrvee... 3,959 211013 ABSKBATGIOUD, NG 7,168 348,580
@ Allegiant Travel Co."® ... 876 108,361
Callon Petroleum Co.'® ..., 2,873 107,910 Frontier G Holdinas. Inc. @ 1979 18405
Centrus Energy COI’p., Class A(a)(b) ................... 704 26,470 ron I?r rOUPI 0ldings, INC.™". . ovvvv e ’ y
Hawaiian Holdings, Inc.® ............................ 2,807 32,533
Chord Energy Corp. ........ovvvvviiiiiiiiiiinenn, 2,325 364,653 . @
. JetBlue Airways Corp.® ... 18,373 142,758
Civitas Resources, InC..................oos 2,752 206,015 L @)
@) Joby Aviation, Inc., Class A®........................ 19,261 172,386
Clean Energy Fuels Corp.®® ..., 9,919 48,901 @
@ SkyWest, Inc.®. ... 2,494 109,711
CNX Resources Corp.® ..., 9,219 188,068 O
Spirit Airlines, InC. .....ocoviiii 6,107 111,758
Comstock Resources, Inc. ..., 5123 65,318 Sun Countrv Airlines Holdings. In.@ 2039 43,961
CONSOL ENErgY, INC......vveeeeeeeeeeeeeee, 1,789 133,316 un Gountry AIMNES FOKAINGS, G55 v 009 25000
Crescent Energy Co., Class A........................ 2,218 26,328 1,088,453
CVREnergy, InC. ..o, 1,854 68,116 Personal Care Products — 0.5%
Delek U.S. Holdings, INC............cooevviviiinnin, 3,950 108,980 Beauty Health Co., Class A®® ... ................... 5,198 43,091
Denbury, Inc.® ... 2,836 249,313 BellRing Brands, Inc.® .............................. 7,487 269,158
Dorian LPGLtd. ... 1,819 54,097 Edgewell Personal Care Co. ..........c.ovvvvvvennn. 2,873 113,225
DT Midstream, Inc. .........coovviiiiiiiii i 5,442 291,256 elf Beauty, Inc.®. ... 2,849 332,535
Earthstone Energy, Inc., ClassA®®, . ............... 2,224 35,539 Herbalife Ltd. @ ..o 5,536 89,905
Enviva, INC....ooooii 1,838 24,758 Inter Parfums, InC.........cooviiiiiiii 1,001 149,710
Equitrans Midstream Corp.............ccovvvvieinnn... 24,464 253,692 Medifast, INC.........oovvvieiii 606 61,745
Excelerate Energy, Inc., ClassA...................... 935 19,841 Nu Skin Enterprises, Inc., Class A .................... 2,801 82,321
Green Plains, Inc.&® ... 1,656 58,805 Olaplex Holdings, Inc.®.............................. 4,860 17,496
Gulfport Energy Corp.@........oooviviiiiiin, 613 62,802 USANA Health Sciences, Inc.® ...................... 623 40,439
HighPeak Energy, Inc.® ............cooiiiiiinnnn, 703 10,650 1199,625
International Seaways, InC..............cooviiiinnn. 2,277 97,661 Pharmaceuticals — 1.6%
Kinetik Holdings, Inc., ClassA.................ooeee. 1,355 48,780 Adlari @
a) claris Therapeutics, Inc.® .......................... 3,037 29,975
Kosmos Energy Ltd.® ..o, 25,779 183,031 . @)
N Amphastar Pharmaceuticals, Inc.®................... 2,102 127,570
Magnolia Oil & Gas Corp., Class A ................... 9,531 211,112 : @
Amylyx Pharmaceuticals, Inc.® .................. ... 2,259 52,974
Matador Resources Co..............covvviiininnnnn, 6,324 351,804 . @
. ANI Pharmaceuticals, Inc.®.................ooo 777 40,831
Murphy Oil Corp. ... 8,211 355,290 . @
Arvinas, Inc.® ... 2,711 67,016
New Fortress Energy, Inc., ClassA................... 2,625 74,944 A . @)
@ xsome Therapeutics, Inc.®™ ....................... 2,084 163,531
NextDecade Corp.® ..., 3,385 18,854 : @)
Northern Oil & Gas. | 4579 180275 Cassava Sciences, Inc.®™ ... 2,201 48,378
P° Pe",‘f_ 'H | d,aS’ ’;c" e 3303 106815 Collegium Pharmaceutical, Inc.®..................... 1,990 45,292
ar Facilic RoIdINGS, INC.75 . vevveeevee ' ' Corcept Therapeutics, Inc.® ......................... 5,043 128,496
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Pharmaceuticals (continued) Professional Services (continued)
Cymabay Therapeutics, Inc.®........................ 509 $ 66,424 NV5 Global, Inc.® ..., 701 76,795
DICE Therapeutics, Inc.®® ., ......................... 1,898 89,206 Paycor HCM, Inc.@® .. .......................... 2,690 72,253
Edgewise Therapeutics, Inc.®® . .................... 2,368 17,263 Planet Labs PBC, Class A@®), ....................... 10,996 40,905
Elanco Animal Health, Inc.® ......................... 25,840 311,889 Resources Connection, InC................coevinne. 1,783 28,492
Enliven Therapeutics, Inc.@®........................ 1,128 21,364 Science Applications International Corp. .............. 3,037 368,510
Evolus, Inc.®. ... 2,246 22,505 Sterling Check Corp. ... 1,338 16,069
Harmony Biosciences Holdings, Inc.®................ 1,665 58,891 TriNet Group, Inc.@...........oovii 1,963 206,567
Harrow Health, Inc.®® _............................ 1,569 34,644 TrueBlue, Inc.® ... 1,753 26,207
Innoviva, Inc.® ... ... 3,333 45,162 TTEC Holdings, INC. ... 1,082 37,264
Intra-Cellular Therapies, Inc.® ....................... 4,991 308,643 Upwork, Inc.®. ... 6,777 70,684
Ligand Pharmaceuticals, Inc.®....................... 921 61,643 Veerra Mobility Corp., Class A® ....................... 7,838 164,520
Liquidia Corp.(a) ..................................... 2,692 20,782 5.155.359
i i @0 /195,
Marinus Pharmacg utlcal(sa,) NGB 2,561 27,249 Real Estate Management & Development — 0.8%
Ocular Therapeutix, Inc.?...................oo 4,363 19,808 @
0 &c 14281 313896 Anywhere Real Estate, Inc.'® ................... 6,164 51,654
OANON Q0. v ’ ’ Compass, Inc., Class A® ............................ 15,467 64,807
Pacira BioSciences, Inc.® ... 2,573 93,529 @
Perriao Co. PLC 7568 277292 Cushman & Wakefield PLC® ........................ 9,270 91,124
ermgo Lo. FLy ... Y A ’ ’ DigitalBridge Group, Inc., ClassA .................... 8,269 132,469
Phathom Pharmaceuticals, Inc.®®................... 1,392 21,172 .
. . ab) eXp World Holdings, Inc...............ooiinn 4113 102,578
Pliant Therapeutics, Inc.®® . ....................... 2,446 43,637 @)
) Forestar Group, Inc.®™ ... ... 1,018 30,011
Prestige Consumer Healthcare, Inc.® ................ 2,785 181,610 FRP Holdi @
) @ oldings, Inc.® ... 340 19,506
Reata Pharmaceuticals, Inc., Class A®............... 1,626 269,233 (@)(b)
R ™ tics. Inc.@ 4705 11179 Howard Hughes Corp.®™ ... 1,927 162,697
EVance TNETApEUics, INC. "% ... ooroveeeves ’ ’ Jones Lang LaSalle, Inc.®........................... 2,670 444,688
Scilex Holding Co. (Acquired 01/09/23, cost K . )
o) ennedy-Wilson Holdings, Inc. ....................... 6,618 109,197
$19,912)@@ 3,943 21,376 o
. Marcus & Millichap, InC.............cooeiiiiiiinnns. 1,344 49,298
SIGA Technologies, INC..............c.ooeviiiinnn, 1,982 11,377 N G Inc.. Class A 7074 48952
Supernus Pharmaceuticals, Inc.® 3,062 93,973 CWIark |SToup, MG, LIBSS A - vvvrerresrnrrereneees ' '
. S ' ' Opendoor Technologies, Inc.®® .. ................... 28,987 148,123
Tarsus Pharmaceuticals, Inc.®....................... 1,078 23,727 Redf @
. @ edfin Corp. . ... 6,193 92,771
Terns Pharmaceuticals, Inc.*® ........................ 2,090 15,090 Seri . @
) @ eritage Growth Properties, ClassA®................ 2,117 19,879
Theravance Biopharma, Inc.® ...................... 2,823 27,919
) SEJ0E CO. .t 1,927 122,326
Theseus Pharmaceuticals, Inc.®..................... 1,124 3,788 Teion Ranch Co. @ 1367 24073
Tilray Brands, Inc.®® ... 35,548 89,936 ) Ty T
Ventyx Biosciences, Inc.®@® ... 1,611 59,688 1,714,153
3467.958 Residential REITs — 0.4%
Professional Servi 2.3% Y Apartment Income REIT COM.........covvvivvnninnnns 8,439 291483
rofessional Services — 2.7 Apartment Investment & Management Co., ClassA ... 8,464 70,505
Alight, Inc., Class A® ... 18,882 184,666
Centerspace .......oovvveieiiiie i 829 51,506
ASGN, Inc.® ..., 2,763 210,872 I
. ; Elme Communities. ..o, 5,033 81,786
Barrett Business Services, InC. ...t 385 34,931
. Independence Realty Trust, Inc....................... 12,452 212,182
CACl International, Inc., Class A®.................... 1,280 448,563 . o
NexPoint Residential Trust, Inc. ...................... 1,255 52,158
CBIZ, INC.® ... 2,795 147,828 UMH P s | 3191 53130
Clarivate PLC® ............coiveveseeeie. 24,147 29638 o Rm‘.’;”'ﬁsi oy s 485 53406
CONCENK COMP. ..o veeeveeeeree 2,387 198,694 OIS RESIANIAL MG (R
Conduent, INC.®..............cooiiiiiiiiii 9,331 32,285 896,156
CRA International, INC..........o.oveviiiiiniinnns 395 39,536 Retail REITs —1.2%
CSG Systems International, Inc....................... 1,739 89,715 Acadia Realty Trust...........cccoovviiiiiinnn, 5,525 86,798
Dun & Bradstreet Holdings, Inc. ...................... 12,294 145,315 Agree Realty Corp. ........oovvviiiiiiiii i 5174 335,172
ExIService Holdings, Inc.®........................... 1,856 261,603 Alexander's, INC.........ovvvivriiii i, 115 22,237
EXponent, INC........oovvvvii e 2,845 254,855 Brixmor Property Group, InC.............c.ooveinnne. 16,908 384,488
First Advantage Corp.®® . .......................... 3,134 47,010 CBL & Associates Properties, InC. .................... 1,356 29,520
Forrester Research, Inc.® ..............oovvvininsn, 658 20,971 Getty Realty Corp..........ovvviviiiiiiiaiinnn, 2,547 82,319
Franklin Covey Co.@ ...l 655 31,211 InvenTrust Properties COrp. .............ovvvvinnnns 3,787 92,176
FTI Consulting, INc.® ..o 1,899 332,629 Kite Realty Group Trust .........o.oveviviiirininnnnns 12,287 281,127
Heidrick & Struggles International, Inc................. 1,131 30,842 Macerich Co.........ooovvii 12,083 154,058
HireRight Holdings Corp.@........................... 932 9,982 Necessity Retail REIT, Inc., ClassA .................. 7,501 53,257
Huron Consulting Group, Inc.®....................... 1,079 102,041 NETSTREIT Corp......ovviiiiiii 3,343 59,806
ICF International, INC............coevvivriinininnnns. 946 111,240 Phillips Edison & Co., InC............cooviviiinnnn. 6,542 230,998
INSPErity, INC. ... viet e 2,004 235,771 Retail Opportunity Investments Corp. ................. 7,092 104,465
Kelly Services, Inc., ClassA,NVS .................... 1,881 34,460 RPTRealty. ... 4,854 52,763
KIOrce, INC....ovvveeei e 1,069 67,817 Saul Centers, INC. ...ovvvvvvii 723 27,872
KO Fermy. ..o 2,946 155,195 SITE Centers Corp.......oovvvviiiiiiiiiieiee 10,182 143,057
Legalzoom.com, Inc.®....................c 5,251 80,235 Spirit Realty Capital, INC.............coovvviviiinns 7,916 319,252
ManpowerGroup, INC............coovvivreininannnn.. 2,847 224 571 Tanger Factory Outlet Centers, Inc.................... 5,905 138,236
Maximus, INC. ...t 3,398 284,617 Urban Edge Properties. .............cooeviiiiiinnnn. 6,680 113,627
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Retail REITs (continued) Software (continued)
Urstadt Biddle Properties, Inc., ClassA ............... 1615 $ 36,628 C3.ai, Inc., Class A@® ... 4863 § 204,246
Whitestone REIT ...........ooveviniiiiiiinai, 2,544 26,254 CCC Intelligent Solutions Holdings, Inc.®®. .. ..., ... 6,028 66,429
2774110 Cerence, INC. ... ... 2,262 62,906
Y i ini @(b)
Semiconductors & Semiconductor Equipment — 2.7% Cipher Mining, INC.1. ..o 2403 9131
@) Clear Secure, Inc., ClassA............ccoviiiiiinnn. 4,597 108,995
ACM Research, Inc., Class A™....................... 2,314 30,313 . . (@)b)
@ Clearwater Analytics Holdings, Inc., Class A®™. .. .... 4,498 77,501
Aehr Test Systems'®. ... 1,453 75,789 @
. @) CommVault Systems, Inc.®® ..., 2,461 191,786
Allegro MicroSystems, Inc.®™ .................. L. 3,691 190,493 Confluent Inc.. Class A@®) 105641 364777
Alpha & Omega Semiconductor Ltd.®................ 1,256 41,297 Omert, NS, LSS A~ oo e : :
@ Consensus Cloud Solutions, Inc.® ................... 983 31,859
Ambarella, Inc.'® ... 2,101 175,265 Couchb nc.@ 1470 24 534
Amkor Technology, InC. ..o, 5,657 164,562 ouchbase, inc. w ’ '
) . @ Digital Turbine, Inc.'® ... 5,074 55,002
Axcelis Technologies, Inc.*® ... 1,839 368,683 )
@ Dolby Laboratories, Inc., Class A ..................... 3,333 295,337
CEVA, Inc.® 1,287 34,955 @

. . @ Domo, Inc., Class B® ..., 1,766 31,558

Cirrus Logic, Inc.® ... 3,089 249,591 . ' @
@ DoubleVerify Holdings, Inc.®®......................... 4,969 209,195
Cohu, Inc.® ..o 2,685 117,200
. @ Dropbox, Inc., Class A® .....................oo.... 15,334 413,251
Credo Technology Group Holding Ltd.*® .............. 5,148 87,362 . (@)b)

) @ E2open Parent Holdings, Inc., Class A ........... 9,667 49,785
Diodes, Inc.'® ... 2,557 241,611 Ebix | 1282 39,691
FOMMFaCOr, INC.) ..., 4,308 160,085 DO MG v ' '

: @ Elastic NV ... 4,405 292,712
Ichor Holdings Ltd.®..................c 1,626 62,959 ) @
L @ Enfusion, Inc., Class A® ... ... 1,092 11,848
Impinj, Inc.® ... 1,224 81,543 @
oo : @) EngageSmart, Inc.®............. 1,633 30,962
indie Semiconductor, Inc., Class A®.................. 4,848 45,959
. ) Envestnet, Inc.® ... 2,878 178,378
Kulicke & Soffa Industries, InC. ....................... 3,176 190,179 Everbridae. Inc.@ 2972 70,068
MACOM Technology Solutions Holdings, Inc.@ ... 2,938 205,425 YOIMAge, INC.- oo v ' '
: . @ EverCommerce, Inc.®® ..., 1,710 19,973
Magnachip Semiconductor Corp.® ................... 2,301 21,284 . @
) @ Expensify, Inc., Class A® ..., 2,606 21,004
MaxLinear, Inc.'® ... 4,161 102,652 ’
Fived, INC.2 . ... 4,002 351,176
MKS Instruments, InC. ..., 3,225 352,073 @
. ) @ ForgeRock, Inc., Class A® ... 2,063 42,601
Navitas Semiconductor Corp.® ...................... 4,632 49,007 @b)
. @ Freshworks, Inc., Class A®®™ .. ... ..., 9,422 175,815
Onto Innovation, Inc.®.............oo 2,753 342,253 : @
. @ Gitlab, Inc., Class A® . ... ... 3,688 183,035
PDF Solutions, Inc.®® ... 1,678 AN B (@)0)
. @ Guidewire Software, Inc.'®®® ... .. ... .. 4,577 388,221
Photronics, Inc.™® ... 3,500 92,575 ; b
. HashiCorp, Inc., Class A®®) . .................... 5,367 158,917
Power Integrations, Inc....................oo 3,243 315,025 ; @b
@) Informatica, Inc., Class A®® . .. ..., 2,169 41,298
Rambus, Inc.® ... 6,137 384,238 ; @
@ Instructure Holdings, Inc.*®................ocoe s 969 26,328
Semtech Corp.® ... 3,555 103,806 @

" . @ Intapp, INC.® .. 1,252 51,407
Silicon Laboratories, Inc.® ... 1,800 268,452 T

- @b) InterDigital, InC..........oovviiii 1,498 138,850
SiTime Corp.®™ ... 934 120,495 . (a)(b)

@) Jamf Holding Corp.®®™ ... 2,531 54,973
SkyWater Technology, Inc.® ...................ooe. 530 5,183 JFroq Lid @ 3424 105.357
SMART Global Holdings, Inc.@\....................... 2,769 73,655 Y PO R ' '
. @ LiveRamp Holdings, Inc."® ...t 3,633 103,686
Synaptics, Inc.®........... 2,200 198,682 . ) @)(b)
. @ Marathon Digital Holdings, Inc.®®™ ................... 9,369 162,740
Ultra Clean Holdings, Inc.® ...t 2,503 95,364
. . Matterport, Inc., Class A®. ........................... 13,211 44,785
Universal Display Corp. ............ocooviiiiiinnnn, 2,452 357,698 L @)b)
@ MeridianLink, Inc."®®™. ... 1,163 25,981
Veeco Instruments, Inc.® ... 2,904 81,777 ) 5
Wolfspeed, Ing, @ 6.991 460,707 MicroStrategy, Inc., Class A®® . ..................... 615 269,296
PR T Mitek Systems, Inc.@ ... 2,582 26,362
6,025,368 Model N, Inc.®®) ... 1927 64,208
Software — 6.1% N-able, INC.® ... 3,799 53,452
A10 Networks, INC......ovvivviiiii e 3,634 56,400 nCino, Inc.@®) 4,334 140,205
ACI Worldwide, Inc.®...........ocooviiiiiiinnn, 6,099 141,436 NCRCOM.® .. 7,925 213,024
Adeia, INC....ovi i 5,977 71,844 New Relic, INC.® . ... 3,320 278,814
Agilysys, INC.®) ..o, 1,119 82,392 Nutanix, Inc., Class A® ....................ooeeee. 12,880 388,976
Alarm.com Holdings, Inc.®.......................... 2,191 154,091 Olo, Inc., Class A® .. ... 5,883 46,240
Alkami Technology, Inc.® ............oooviiinnn, 2,128 35,921 ON24, INC. ..ot 2,261 20,010
Altair Engineering, Inc., Class A@®) . ............... 2,997 224,595 OneSpan, INC.® ... 1,973 27,109
Alteryx, Inc., Class A® ..., 3,496 144,944 PagerDuty, INC.® ... 4,708 122,031
Amplitude, Inc., Class A®............ioviiinniiin, 3,469 40,171 Pegasystems, INC...........oooviiiiii, 2,323 122,538
Appfolio, Inc., Class A®. ..., 1,071 193,412 PowerSchool Holdings, Inc., Class A@®), ... ........ 2,256 54,528
Appian Corp., Class A®® ..., 2,329 119,990 Progress Software COmp. ...........c.ovvevevnennnn.. 2,426 145,706
AppLovin Corp., Class A@ ..............ccoeiiins, 7,052 221,433 PROS Holdings, INC.2).........vvvveiieiieii, 2,328 88,464
Asana, Inc., Class A® .........ooovviiiii, 4,400 106,832 Q2 Holdings, INc.® ..........coooviiii, 3,259 115,597
Aurora Innovation, Inc., Class A@®) . ................. 25,590 83,935 Qualys, INc.@®) 1,891 262,471
AvePoint, Inc., Class AP®) ... 4,964 30,777 Rapid7, INC.® ... 3,376 154,992
Blackbaud, InC.® ... ..o 2,534 191,190 RingCentral, Inc., Class A® .......................... 4,413 182,522
BlackLine, INC.@ . ... 3,077 178,712 Riot Platforms, Inc.®® ... ... 9,808 181,644
Box, Inc., Class A@®) ... ... 8,075 252,344 Samsara, Inc., Class A®@® ... 6,877 192,143
Braze, Inc., Class A® ... 2,155 97,966
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Small-Cap ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Specialty Retail (continued)
SEMrush Holdings, Inc., Class A® ................... 2,081 $ 22,079 MarineMax, INC.® ... ..o 1,228 49,525
SentinelOne, Inc., Class A@® . ................... 13,122 218,744 MONro, INC......vve i 1,769 64,834
Smartsheet, Inc., Class A® .............cooevevnnns 7441 330,380 Murphy U.S.A, INC...vieii e 1,119 343,567
SolarWinds Corp.@..............cocoiiiii 2,725 28,722 National Vision Holdings, Inc.® ...................... 4,367 94,458
SoundHound Al, Inc., Class A®®) ... ........... 7,575 17,650 ODP Corp.@ .. 1,933 96,418
Sprinkir, Inc., Class A® ............................. 4,404 61,832 Overstock.com, Inc.®. ...................oonl 2,540 92,634
Sprout Social, Inc., Class A® ........................ 2,689 153,649 Petco Health & Wellness Co., Inc.®® ,............... 4,521 36,891
SPS Commerce, INC.® .......ooiiiiiiee 2,055 370,701 Revolve Group, Inc., Class A@® . ............... 2,278 44,922
Tenable Holdings, Inc.® ............................. 6,424 312,592 RHE®) 1,005 390,111
Teradata Corp.@ .........oooiviiiii e, 5,700 324,045 Sally Beauty Holdings, Inc.®......................... 6,038 72,275
UiPath, Inc., Class A®® .. .......................... 20,174 364,746 Shoe Carnival, INC. ............cccoeveiiiiiiinnn. 1,010 26,876
Varonis Systems, Inc.® ... 6,139 176,189 Signet Jewelers Ltd. ...........ccoviiiiiiiiiinas 2,534 203,962
Verint Systems, Inc.@...................... 3,614 135,055 Sleep Number Corp.® ... 1,218 33,726
Vertex, Inc., Class A® ..., 2,226 46,212 Sonic Automotive, Inc., ClassA..................c..e. 894 42,814
Workiva, Inc., Class A@®) ... 2,609 274,702 Upbound Group, INC........ovvviviririieiiiiiiienen, 2,822 97,726
Xperi, InC.® o 2,445 32,078 Urban Outfitters, INc.®.............ccoeiiiinnnn. 3,356 122,058
Yext, INC. @ o 5,925 57,591 Valvoling, INC. ...vveeeeee e 7,765 294,837
Zeta Global Holdings Corp., Class A®@® ... .. ... 7,246 66,808 Victoria's Secret & Co.@® ... 4,397 90,094
Zuora, Inc., Class A® ... 7,034 82,509 Warby Parker, Inc., Class A®® ... .. ........... 3,482 52,021
13,571,099 Wayfair, Inc., Class A® .......................c... 4,605 358,591
Specialized REITs — 0.6% Winmark COrp. .....ovvvvvvniiii 160 58154
EPR PrOPerties. .......oovveeereeeeeeeeieeeninnns, 4216 188,202 6,183,796
Farmland Partners, Inc. ............coooviiiiiiinn.n. 2,617 30,069 Technology Hardware, Storage & Peripherals — 0.8%
Four Corners Property Trust, Inc...................... 4,903 128,949 Avid Technology, Inc.® ...l 1,861 44,366
Gladstone Land Corp. ............ocvevivinennnnnn. 1,828 30,601 Corsair Gaming, Inc.@® ... 2,362 43,650
National Storage Affiliates Trust ...................... 4,583 154,860 CPI Card Group, INc.® ..o, 259 6,322
Outfront Media, INC.........c.ovivii e, 8,212 126,958 lonQ, Inc.@ ... 8,555 164,684
PotlatchDeltic Corp.........coovvviiiiiiiiine i 4,461 239,243 Pure Storage, Inc., Class A®@. ........................ 16,224 600,126
Rayonier, InC. ... 8,345 276,386 Super Micro Computer, Inc.® ........................ 2,563 846,482
Safehold, Inc. ... 2,296 56,780 Xerox Holdings Corp. ........oovvviviiiniiiiinennn, 6,458 103,199
Uniti Group, INC. ..o 13,316 74,303 1,808,829
1,306,351 Textiles, Apparel & Luxury Goods — 1.3%
Specialty Retail — 2.8% Capri Holdings Ltd.® . .................coeiinn 7,035 259,662
Aaron’s Co., INC...ovv v 1,729 27,353 Carter's, INC. ... 2,106 157,971
Abercrombie & Fitch Co., Class A@ .................. 2,803 111,027 Columbia Sportswear Co...........coovvviiieainnn.. 1,958 153,918
Academy Sports & Outdoors, Inc.® .................. 4,323 258,472 Crocs, INC.® ... 3,485 377,600
American Eagle Outfitters, Inc. ................ooois 10,300 144,715 Figs, Inc., Class A® ... ... 7,129 52,469
America’s Car-Mart, Inc.® ................o el 325 38,714 G-Il Apparel Group Ltd.® . ..., 2,285 47322
Arhaus, Inc., ClassA®® ... 1,231 14,107 Hanesbrands, INC............oovvviviiiiiiiennn, 19,512 102,828
Arko Corp., Class A. ..o 4,041 33,702 Kontoor Brands, InC. ... 2,789 118,142
Asbury Automotive Group, Inc.@® .. ... ... ... 1,205 271,848 Levi Strauss & Co., Class A ...............cc.evennnn. 5,501 82,900
AutoNation, Inc.@® . 1,762 283,647 Movado Group, INC...........ccooviieiiieiinnnn 874 25,084
Boot Barn Holdings, Inc.® ........................... 1,684 158,128 Oxford Industries, INC. ..........ccoviiiiiiiienn, 830 89,516
Buckle, InC.....ovveii 1,662 60,763 PVH COMp. o 3,515 315,085
Caleres, INC....vvve 2,043 55,243 Ralph Lauren Corp., Class A ......cvvvvvieniiiininnns 2,296 301,534
Camping World Holdings, Inc., ClassA ............... 2,342 75,014 Skechers USA,, Inc., ClassA® ..................... 7,515 417,684
Carvana Co., Class A®@® ... 5,629 258,652 Steven Madden Ltd. ....................ooiiiinll. 3,970 132,519
Chewy, Inc., Class A®®) . .......................... 5,421 183,772 Under Armour, Inc., Class A® . ....................... 10,191 82,139
Chico’s FAS, INC. @ ..., 6,962 42,468 Under Armour, Inc., Class C, NVS® .................. 10,991 81,553
Designer Brands, Inc., Class A ..............ccovenee. 2,982 29,671 Wolverine World Wide, InC..............ooovviiiiin 4,443 56,293
EVgo, Inc., Class A® ... ......ooooiviiiiinn, 4194 18,328 2.854,219
Foot Locker, INC.........c.oviiiieiiiii 4,459 119,813 o
Franchise Group, Inc 1373 s0860  Jepacco—01%
L ’ ’ Turning Point Brands, InC..............oooiiiiiiin 815 19,438
GameStop Corp., ClassA®@® . ................. 14,234 315,995 Uni
NIVErsal CoMp. . ...vvree e 1,409 71,253
GaP, INC....ooovvivinnisin 11,924 122817 \ector Group Ltd 7.468 97.980
Genesco, INC.®) ... 712 20,085 0 T ' _—
Group 1 AUtOMOtIVE, INC.. ...+ eveeeeeeeeeeei 79 205,790 188,671
GUESS?, INCe vttt 1,701 35,704 Trading Companies & Distributors — 2.0%
Haverty Furniture Cos., INC. ..........coooeviininsn, 772 27,483 Air Lease Corp., ClassA ..o, 5,769 244,259
HIbbett, INC. ...t 704 32,666 Alta Equipment Group, Inc., ClassA.................. 1,479 23,886
Leslie’s, INC.@) . ..o 8,251 52,559 Applied Industrial Technologies, Inc................... 2,158 312,888
Lithia Motors, InC., ClasS A ... .vvevveieeieineenn, 1,539 477,906 Beacon Roofing Supply, Inc.@® . .................... 2,779 238,077
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Small-Cap ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Trading Companies & Distributors (continued) Wireless Telecommunication Services — 0.1%
BlueLinx Holdings, Inc.®®._ ... ................... 513 § 48,345 Gogo, Inc.®® 3775 $ 56,889
Boise Cascade CO. .......ovvvvviiiiiiiiiiiienn 2,219 229,644 Shenandoah Telecommunications Co. ................ 2,821 52,668
Core & Main, Inc., Class A®@® . .................. 4,94 156,185 Telephone & Data Systems, InC....................... 5,550 44511
Custom Truck One Source, Inc.® .................... 3,587 24,822 United States Cellular Corp.®@....................... 839 14,859
Distribution Solutions Group, Inc.®................... 314 17,408 168,927

X a 196,920
DXP En.t erprises, INCE e, 814 30,916 Total Long-Term Investments — 99.7%
FTAI AVIatlon Ltd """""""""""""""""""" 5’584 179’861 (cost. $219 696 327) 222 996 488
GATX COM. ..o 1067 246,583 : 1696,327) ...t 222,996,488
Global Industrial Co............covvviiiiiin, 896 25,536
GMS, INC.@ e 2321 171,034 Short-Term Securities
:erc 5?):2%2”}“806"\"063’ NG }gig 1:52;; Money Market Funds — 11.3%

Py ’ ’ BlackRock Cash Funds: Institutional, SL Agency

McGrath RentCorp """""""""""""""""""""""" 1,363 131,366 Shares, 5.42%© 0@ 24.891.098 24 896.077
MRC Global, Inc.® ..o, 4,690 52,950 Bl nen R Y U

. ackRock Cash Funds: Treasury, SL Agency Shares,
MSC Industrial Direct Co., Inc., Class A............... 2,638 266,227 5.2004(€)0 364.646 364.646
NOW, INC.2) ... 6,013 68,488 e U o=
Rush Enterprises, Inc., CIasS A ......vvveerreiin., 2,339 151,287 Total Short-Term Securities —11.3%
Rush Enterprises, Inc., Class B...ooooo 434 29,820 (COSt: $25,252,336) .................................................. M
SiteOne Landscape Supply, Inc.®® . ................ 2,530 430,100 Total Investments — 111.0%
Titan Machinery, Inc.® ... 1,131 36,102 (Cost: $244,948,663)...............cvevirininiiiiiiie e 248,257,211
Transcat, INc.®........... 391 32,797 Liabilities in Excess of Other Assets — (11.0)%........................ (24,544,580)
Triton International Ltd. ........................ 3,080 259,675 Net AsSets — 100.0% ..o v $ 223,712,631
Univar Solutions, Inc.® ......................ceea 8,843 319,586 —
Veritiv COmp. ... 764 107,059 @ Non-income producing security.
WESCO International, InC. ..., 2,522 442,788 ® Al or a portion of this security is on loan.
Xometry, Inc., Class A®®). ..., 1,857 34,399 ©  Security is valued using significant unobservable inputs and is classified as Level 3 in the

4,584,636 fair value hierarchy.

@ Restricted security as to resale, excluding 144A securities. The Fund held restricted

G 0ag
Water Utlities — 0.3% securities with a current value of $21,376, representing 0.0% of its net assets as of period

American States Water CO. .......................... 2,101 185,749 end, and an original cost of $19,912.
Artesian Resources Corp., Class A,NVS.............. 437 19,910 ©  Affiliate of the Fund.
California Water Service Group.............ovvennnn. 3,172 168,179 O Annualized 7-day yield as of period end.
Middlesex Water Co..........ccovvviiviiiiiiinnnn. 984 79,133 @ Al or a portion of this security was purchased with the cash collateral from loaned
SIW GIOUP. .o vvee e 1,547 109,002 securities.
York Water Co. .. 803 33,188
595,161
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases  Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost  from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares ........cocovvviiinn. $ 24,584,128  § 314,755@ § - $ 731) $ (2,075) $ 24,896,077 24,891,098  $ 117,623®) § —
BlackRock Cash Funds: Treasury,

SL Agency Shares ............ 345,266 19,380@ — — — 364,646 364,646 5,390 —

$  (731) $ (2075 § 25260723 $ 123013 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued)
July 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

iShares® Morningstar Small-Cap ETF

Value/

Notional Unrealized

Number of Expiration Amount Appreciation

Description Contracts Date (000) (Depreciation)
Long Contracts

Russell 2000 E-Mini INAEX ... ..o u et 1 09/15/23 $ 101 $ 8,583

S&P Mid 400 E-Mini INABX ... ...ttt et e 2 09/15/23 548 8,766

$ 17,349

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three

broad levels for financial reporting purposes as follows:

 Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

* Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield

curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund'’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON StOCKS ...t $ 222975112 $ 21376 § — 222,996,488
Short-Term Securities
Money Market FUnds .........ooeoiii 25,260,723 — — 25,260,723
$ 248235835 § 21,376 $ — 248,257,211
Derivative Financial Instruments®
Assets
Equity CONracts . ... $ 17,349 § - $ — 17,349

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
S&P Standard & Poor's
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Schedule of Investments (unaudited)
July 31, 2023

iShares® Morningstar U.S. Equity ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Beverages (continued)
Monster Beverage Corp.@ .............ocvivvinnninn, 15161 § 871,606
Aerospace & Defense —1.5% PEPSICO, INC. .. e 27,337 5,124,504
Axon Enterprise, Inc.@. ..., 1,390 § 258,443 EE—
BOBING CO.® ... ..\t 1,199 2,674,881 12,818,508
General Dynamics COMp. ... ..vvvveeeareenaneenns. 4,472 999,850 Biotechnology — 2.2%
HEICO Corp.®) ...\ 778 136,912 AbbVie, InC. ... 35,008 5,236,497
HEICO Corp., Class A ..........c.ovviviiiiiiiinnn, 1415 198,595 Alnylam Pharmaceuticals, Inc.®....................... 2,466 481,856
Howmet Aerospace, INC. ..........oovvvveverinnennn, 7,324 374,549 Amgen, INC. ... 10,617 2,485,970
Huntington Ingalls Industries, INC....................... 794 182,358 Apellis Pharmaceuticals, Inc.®........................ 1,960 50,470
L3Harris Technologies, INC..................covvvvvei. 3738 708,314 Biogen, INC.® ... ..o 2,867 774,635
Lockheed Martin COmp........vvvvveeeeeeeeeeeenini, 4470 1,995,274 BioMarin Pharmaceutical, Inc.®....................... 3,718 326,924
Northrop Grumman Corp. ............................. 2,829 1,258,905 Exact Sciences Corp.® ... 3,572 348,413
RTX COMP.. vttt 29,020 2,551,728 Gilead Sciences, InC. ... 24,802 1,888,424
TeXtON, INC. v oo 4,110 319,635 Horizon Therapeutics PLC® ..............ccevnennne. 4470 448,207
TransDigm Group, INC..........ovveeeeieeeeeeieen.. 1,033 929,411 Incyte Corp.@ ... 3,649 232,514
12,588,855 Karuna Therapeutics, Inc.® ........................... 588 117,465
. - . Moderna, Inc.®....... ... 6,535 768,908
Air F"*'Sh‘ & LOgIStIICS —0.6% Neurocrine Biosciences, Inc.® .................ceeeee. 1,903 193,897
CH Robinson Worldwide, Inc. ........................ 2,322 232618 Regeneron Pharmaceuticals, Inc.@.................... 2,137 1,585,462
Expeditors International of Washington, Inc............. 3,026 385,210 Sarepta Therapeutics, INC.® .................c....... 1845 199,979
FeEiEX Corp ----- ST 4,580 1,236,371 Seagen, INC.@ . 2,748 527,011
United Parcel Service, Inc., Class B ................... 14,387 M United Therapeutics Corp_<a) __________________________ 940 228,157
4,546,438 Vertex Pharmaceuticals, Inc.® ........................ 5123 1,805,038
Automobile Components — 0.1% 17,699,827
APtV PLCE) . 5,352 585,990 Broadline Retail — 3.2%
BorgWarmer, InC..............cooooninnnnnn 4,699 218,504 Amazon.com, Inc.® ... 177,125 23,678,070
L8ar Com....couvevervniisni 1156 178903 (oupang Inc., Class A®® oo, 20,458 371,313
983,397 €Bay, INC. ... 10,678 475,278
Automobiles — 2.0% Etsy, INC.® e 2,441 248127
FOrd Motor CO. ....vvvveieie e 77,828 1,028,108 MercadoLibre, Inc.® ..o 914 1,131,578
General Motors Co....vvvvveeee i 27,514 1,055,712 25,904,366
Lucid GrOL(Jar;, INc.®® 16,123 122,696 Building Products — 0.6%
Tesla, Inc.® ..o 53,457 14,296,006 AO St COMD. v, 2544 184,771
16,502,522 AlleGioN PLC ... e 1,701 198,779
Banks — 3.0% Builders FirstSource, Inc.@............ooovviviennnn. 2,538 366,563
Bank of America Corp. ..........ovveiiiiiiiiinns 137,572 4,402,304 Carlisle Cos., INC.....vvvvvi i 1,025 284,130
Citigroup, INC. .ot 38,554 1,837,484 Carrier Global Corp. ....cvvvvii i 16,534 984,600
Citizens Financial Group, Inc. .............ccovvinnn. 9,693 312,696 Fortune Brands Innovations, Inc. ...................... 2,499 177,604
East West Bancorp, INC..........c.oovvvveiinininnnn.. 2,864 178,169 Johnson Controls International PLC ................... 13,587 944,976
Fifth Third Bancorp ..........ccoooviviiiiiiins 13,519 393,403 Lennox International, Inc. ... 642 235,896
First Citizens BancShares, Inc., ClassA ............... 234 334,924 MaSCO COMP.. v v v e et e 441 267,659
First Horizon Corp.......ooovviiiiiiiiii 10,573 144,110 OWENS COMING. ... vvee e e 1,845 258,281
Huntington Bancshares, Inc. ..............ccooeiiens 28,959 354,458 Trane Technologies PLC ..., 4,540 905,458
JPMorgan Chase & CO.......ovvvivieiiiie i 57,985 9,159,311 4,808,717
KBYCOID ..o 18257 224740 o) Markets — 3.0%
M&T B‘ank Cprp.. T 3,340 467,132 Ameriprise Financial, Inc. ... 2,078 724,079
PNQ Fmaqual $ennces Group, INC.......oovvivennnn 7,909 1,082,663 Ares Management Corp., Class A ..................... 3,182 315,718
Regions Financial COrp...............oooonioens 18,805 383,058 Bank of New York Mellon COrp......................... 14222 645,110
Truist Financial Corp. .........c.cooviiiiiiiiiinens 26,377 876,244 BlackROCK, INC.C) oo 2,965 2.190.690
U.S. BaNCOM......oovee 21626 1,096,200 Blackstone, Inc., CIass A, NVS ... vovvoveveeo.. 14006 1,467,689
Wells Fargo & Co. ......ovvvvviviiii 74,483 3,438,135 Carlyle Group, INC... ...+, 4,240 151,156
24,685,035 Charles Schwab COMp. ..........cccvveeirieeiinei, 29,551 1,953,321
Beverages — 1.6% CME Group, Inc., ClassS A .......coviiiiiiii e 7124 1,417,391
Brown-Forman Corp., Class A......................... 1,104 79,388 Coinbase Global, Inc., Class A®®) . ................. 3,294 324,821
Brown-Forman Corp., Class B,NVS ................... 3,593 253,666 FactSet Research Systems, Inc........................ 756 328,890
C0ca-Cola Co.. ..o 77,229 4,782,792 Franklin Resources, Inc. ... 5,618 164,270
Constellation Brands, Inc., Class A .................... 3,215 877,052 Goldman Sachs Group, InC...........oovviiiiiinnn. 6,583 2,342,692
Keurig Dr Pepper, InC. ......coovvviiiiiiiiiia 16,803 571,470 Interactive Brokers Group, Inc., ClassA................ 2,013 175,795
Molson Coors Beverage Co., ClassB.................. 3,697 257,940 Intercontinental Exchange, Inc......................... 11,088 1,272,903
Invesco Ltd. .......oooiiiiii 8,883 149,235
KKR & Co., Inc., ClassA........coovvviieeniiiiinnns 11,531 684,711
LPL Financial Holdings, InC.............ccoviiviiinnn. 1,569 359,866
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Capital Markets (continued) Consumer Finance — 0.5%
MarketAxess Holdings, Inc. ............ccoooeiiinet. 742 199,761 Ally Financial, InC. ..o 6,038 $ 184,401
MoOody'S COMP. ..o 3,125 1,102,344 American EXpress Co. ......vvvviiiiiiiiii i 11,823 1,996,668
Morgan Stanley............oooiviiiiiii 25,884 2,369,939 Capital One Financial Corp. ............oooovvvinns. 7,575 886,426
Morningstar, INC............ooiiiiiii 488 112,474 Discover Financial Services ...............c.oovveinnnn. 5,029 530,811
MSCI, Inc., Class A ..o 1,586 869,255 Synchrony Financial ..............ccooviiiiiiiinn. 8,619 297,700
Nasdag, INC.......vveei e 6,773 341,969 3,896,006
Northern Trust Corp. ......vvvvivie i 4177 334,661 P .
) : ' ’ Consumer Staples Distribution & Retail — 1.8%
Raymond James Financial, Inc. ....................... 3,817 420,137 Albertsons Cos., Inc., CIaSS A ... oo 3.979 86,464
S&P Global, INC......ovvvei i 6,515 2,570,233 ) : @
SElI iments C 2066 130137 BJ's Wholesale Club Holdings, Inc.® .................. 2,623 173,931
MVESIMENIS LO0. .o ’ ’ Casey’s General Stores, InC. ..........cccoviiiainnnn. 728 183,936
State Street Corp. ....ooviviiii 6,619 479,480
T Rowe Price G | 4426 545,549 Costco Wholesale Corp. ....ovvvvvveiiiiieiiineinnnn. 8,800 4,933,896
owe Price Group, InC. ..o X 545549 Dolar General Comp. ......v.vvvveeeeeeeeseen . 4,339 732,684
24,144,276 Dollar Tree, INC.® ........vvv, 4132 637,692
Chemicals — 1.7% Kroger Co. ... 12,881 626,532
Air Products & Chemicals, InC. ................ooveenns 4,399 1,343,147 Performance Food Group Co.® ....................... 3,132 187,168
Albemarle Corp. ....ovvvveii i 2,335 495,674 SYSCO COMP. vt e et et e 10,014 764,168
Celanese Corp., Class A ........ooviiiiiiiiii s 2,007 251,658 Target Corp. ... vv et 9,140 1,247,336
CF Industries Holdings, InC. ............ocoovviiinnn. 3,898 319,948 U.S. Foods Holding Corp.® ........................... 4,510 192,712
Corteva, INC...v et 14,110 796,227 Walgreens Boots Alliance, Inc. ...t 14,252 427132
DOW, INC..vvve e 14,007 790,975 Walmart, InC. ... 27,832 4,449,224
DuPont de Nemours, Inc. ..........coooviiiiiiiinnn... 9,145 709,926 14,642,875
Eastman Chemical Co...............covviiiiiiiinnnn. 2,318 198,374 Containers & Packaging — 0.2%
Ecolab, InC. ... 4,932 903,246
AMCOrPLC. ... 29,652 304,229
FMC COP. .ottt 2,474 238,073 )
) Avery Dennison COrp......ovveveeiiiiiaie e, 1,608 295,888
International Flavors & Fragrances, Inc................. 5,033 425,842
. Ball Corp. .. 6,239 366,167
Linde PLC. ..o 9,701 3,789,890 .
; Crown Holdings, INC..........coovviiiiiii e 2,360 218,914
LyondellBasell Industries NV, ClassA.................. 5,067 500,924 .
Mosaic C 6753 275,25 International Paper Co. ............coovvviiiiiiiiins 7,002 252,492
0SBIC CO. ... , , Packaging Corp. of AMEICa. ......................... 179 275,417
Olin Corp. .....oovvvviiii 2,430 140,162 Westrock Co 5011 166.816
PPG Industries, INC. ... .ovvvvriiiiiiiiien, 4,674 672,589 T ' e
RPM International, INC................................. 2,533 261,684 1.879,923
Sherwin-Williams Co. ..........coovvviiiiiiiinaens 4,664 1,289,596 Distributors — 0.1%
Westlake Corp. ....ovvvvvirii e, 655 90,063 Genuine Parts Co. ......ovvveiiii i 2,763 430,255
13493250 KOLOPoooiiiiiiiiiiiiiiiiin oo e
Commercial Services & Supplies — 0.5% QOFROM. e ——
IS COM. .o, 1712 859,492 1,002,041
Copart, INC.®. ... 8,495 750,873 Diversified Consumer Services — 0.0%
Republic Services, INC............ovvvviiiiiiininn.. 4,098 619,249 Service Corp. International ...................oovee 3,081 205,349
Rollins, INC.....vvoe o 4,516 184,388 Diversified REITs — 0.0%
TetraTech, INC. ..o 1,038 175,640 WP CaIEY, INC. vt 4266 288,083
Waste Management, Inc...............ooooiiiiin 7,363 1,205,986 -
3795628 Diversified Telecommunication Services — 0.6%

Lo . . R AT&TINC. oottt 142,122 2,063,611
Communications Equipment — 0.8% Vierizon Communications, INC. .........vvovveiveei., 83493 2845442
Arista Networks, Inc.®........................ee 4,945 766,920 T 4.909.053
Cisco Systems, INC........oovvvviiiiiiiieiene 81,272 4,229,395 R
5, INC. ) e 1,204 190,521 Electric Utilities — 1.6%

Juniper NetWorks, INC. ... vvvvveeeee e eeieenin, 6,347 176,447 Alliant Energy Corp. . ...vvvvvveeiiiieiiiie e 5,002 268,808
Motorola SOIUtioNs, INC. . ... ...ovveeeeeeeeieiin 3,321 951,898 American Electric Power Co.,Inc. ..................... 10,195 863,924
6.315.181 Avangrid, INC........oviiiii 1,352 50,132
) o . " Constellation Energy Corp..........covvvvvivenninnnn. 6,469 625,229
Construction & Engineering — 0.1% DUKE ENEIGY COMP. v evereeieeeereeieeeii, 15262 1,428,828
AECOM....oi 2,764 240,468 Edison International.................coiiiiiiiiii 7,647 550,278
EMCOR Group, Inc. ... 941 202,353 ENLEIGY COM. v oeee e, 4,188 430,108
QUANER SBVICES, INC. ...+ voosoevveneneee 2,875 579,657 BVEIGY, INCor v, 4,562 273,583
WillScot Mobile Mini Holdings Corp.®®™ ............... 4160 199,472 EVErSOUCE ENETGY .. v vveveeoeeeeeeeieeeie, 6,883 497 847
1,221,950 EXEION COMP. vttt 19,795 828,619
Construction Materials — 0.1% FirstEnergy Corp.........oovvviiiiiii 10,813 425,924
Martin Marietta Materials, InC. .............cc.ovvvvnn. 1,229 548,699 NextEra Energy, InC..........cooviiiiiiii 40,178 2,945,047
Vulcan Materials Co..........ovovveriiiiiiiiinannan, 2,637 581,459 NRG Energy, Inc.........oooviiiii 4,604 174,906
OGE Energy Corp......ovvveeiiieiiiieiieeaien 3,889 140,587

1,130,158
PG&E Corp.@ .. i 32,014 563,767
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Electric Utilities (continued) Food Products — 1.0%
Pinnacle West Capital Corp.............ccovvviiinnnn.. 2,279 § 188,747 Archer-Daniels-Midland Co. ..............oooveienn. . 10,793 $ 916,973
PPL COMD. vttt et 14,692 404,471 Bunge Ltd. ..o 2,955 321,120
Southern Co. ..o 21,594 1,562,110 Campbell Soup Co. ..o 3,977 182,226
Xcel Energy, INC....ovvvvei i 10,900 683,757 Conagra Brands, INC. ..........oovvviiiiiiiii i 9,444 309,858
12,906,672 Darling Ingredients, Inc.® ... 3,116 215,783
Electrical Equipment — 0.6% General Mills, Inc. ..o 11,697 874,234
Hershey Co......oovviiiii i 2,917 674,731
AMETEK, INC. ..o 4,564 723,851
Hormel Foods Corp. ......vvvviiiiiiiiiiieea 5,657 231,258
Eaton Corp. PLC ... 7,933 1,628,804
: JMSmucker Co. ..o 2,135 321,638
Emerson Electric Co. ... 11,318 1,033,899
Kellogg Co.. v 5,081 339,868
Hubbell, INC....o.vve i 1,065 332,280 )
Kraft Heinz Co. ... 15,739 569,437
Regal Rexnord Corp. ........oovvvvviviiiiiiiiiins 1,302 203,346 :
Rockwell Automation. Inc 2983 767.750 Lamb Weston Holdings, InC..............coovviiiiiinn 2,899 300,423
P ’ T McCormick & Co., Inc, NVS ..., 4,972 444,895
4,689,930 Mondelez International, Inc., Class A .................. 27079 2,007,366
Electronic Equipment, Instruments & Components — 0.6% Tyson Foods, Inc., Class A .........ccoviiiiinnnnn. 5,668 315,821
Amphenol Corp., Class A ..........ccovviiiiiiinnanns 11,824 1,044,177 8 025,631
CDW COMP. . vttt 2,652 496,110 Gas Utilities — 0.0%
CogNeX COoMP. vt 3,357 183,359 Atmos E c 2890 351 742
COMING, INCer e, 15,205 516,058 MOS ENGTGY LOMP. oo A Sag—AH
Flex Ltd. @, oo 8,866 242,574 Ground Transportation — 1.1%
Jabil, INC.. 2,666 295,046 Avis Budget Group, Inc.® . ... 490 107,942
Keysight Technologies, Inc.® ......................... 3,542 570,545 CSX COMP. vttt 40,262 1,341,530
TD SYNNEX COrp. «.vvvveeiee e eiiieaeiaens 805 79,462 JB Hunt Transport Services, InC...............covenns 1,640 334,461
TE Connectivity Ltd. ..., 6,257 897,817 Knight-Swift Transportation Holdings, Inc............... 3,200 194,400
Teledyne Technologies, Inc.® ......................... 929 357,228 Norfolk Southern Corp..........c.ovvviiiiiiiiiennn. 4,508 1,053,024
Trimble, INC. @ .o 4,937 265,611 Old Dominion Freight Line, InC............c.ooovveinnne. 1,777 745434
Zebra Technologies Corp., ClassA® .................. 1,015 312,579 Uber Technologies, Inc.® .....................oe.e. 40,250 1,990,765
5260 566 U-Haul Holding Co. ... 192 11,685
o X i ()
Energy Equipment & Services — 0.4% 3 Hau:jHo]?mg Co, NVE® o 112:;1; 2 s?gggg
Baker Hughes Co., ClassA ...........covvviiinnnnn. 20,049 717,554 MION FACHIC LOMP. v ' e
Halliburton Co. .........ooovvviiiiiiieeeeeieeiii, 17,942 701,173 8,689,413
Schlumberger NV, 28,227 1,646,763 Health Care Equipment & Supplies — 2.7%
3.065490 Abbott Laboratories. . ........ooovviiiiiiiiiiiiiin 34,509 3,841,887
B i @
Entertainment — 1.3% gllg? TTc?noIotgy, ITcl' """""""""""""""" 1;3?; igg;g;
Activision Blizzard, INC.......................ccco.oo.. 14168 1,314,224 axler INIEMalional, MNG. ..o ' '

. Becton Dickinson & CO.......oovvvveiiiiiiieeee 5,625 1,667,237
Electronic Arts, InC. ..o 5,162 703,839 Boston Scientific Corp. @ 28472 1476973
Liberty Media Corp. - Liberty Formula One, Class A® .. 501 32,204 OSION SCIBATIC B0 ' e
Liberty Media Corp. - Liberty Formula One, Class C Cooper Cos., e, 984 385,000

@ ' ' DENTSPLY SIRONA, INC.....vvvviiciciaiae 4,164 172,889
NVS 4,168 302,597 @)
. . . @ Dexcom, Inc.'® ... .. 7,678 956,372
Live Nation Entertainment, Inc.®...................... 2,862 251,140 - @

. @ Edwards Lifesciences Corp.®...................... . 12,005 985,250
Netflix, Inc.® ..o 8,823 3,873,032 GE HealthCare Technologies. | 7750 605.202
ROBLOX Corp., Class A® .................c.......... 7,324 287,467 caivars 1ECNCIOgES, MC.o-vvvverevee ' '

! @ Hologic, Inc.® ... 4,864 386,299
Take-Two Interactive Software, Inc.®.................. 3,156 482,679 :
Walt Disnev Co @ 36.281 3295018 IDEXX Laboratories, INc.®............ccoovvvviinnnn, 1,651 915,859
YR e T Insulet Corp.®. ... ..o 1,392 385,236
10,472,200 Intuitive Surgical, INC.2) . .........ocveeee i, 6,963 2,258,797
Financial Services — 4.1% Masimo Corp.@ ... ... 961 117,530
Apollo Global Management, Inc........................ 8,585 701,480 Medtronic PLC ......oovivieiec e 26,347 2,312,213
Berkshire Hathaway, Inc., Class B® ................... 35,385 12,454,105 Penumbra, INC.@ .. ..o 758 229,947
Block, Inc., Class A® .............ccooviiiiiiii 10,884 876,489 RESMED, INC. .o\ ev e 2,910 647,039
Equitable Holdings, INC...........ocooviviiiiiiiin 6,558 188,149 Shockwave Medical, Inc.® . .............ocooeiiinnt, 732 190,759
Fidelity National Information Services, Inc. ............. 11,809 713,027 STERISPLC ..ot 1,953 440,499
Fiserv, INC.® ... 12,288 1,550,868 StryKer COMP. . vv vt 6,719 1,904,232
FleetCor Technologies, Inc.® ......................... 1,461 363,658 TelefleX, INC.. .o 923 231,830
Global Payments, INC..........oovvviiiiiiiiine 5191 572,308 Zimmer Biomet Holdings, Inc. ..., 4127 570,145
Jack Henry & Associates, InC.............c.oooviiinnns 1,460 244,652 21 577.084
Mastercard, Ilnc., CIas(‘:)A """"""""""""""" 16,604 6,546,625 Health Care Providers & Services — 2.7%
PayPal Holdings, Inc."® ..., 22,207 1,683,735 : "
i agilon health, Inc.®@® ... 5,778 110,649
Visa, InC., Class A ... 32,110 7,633,510 .
WEX, INC.® 857 162,273 AmerisourceBergen Corp............covvviveueniinns 3,219 601,631

’ —_— Cardinal Health, Inc. ..............coooviiiin s 5,081 464,759

33,690,879 Centene Comp.@ . ....oee i 10,867 739,934
Chemed Corp.......vvvieiii i 304 158,411
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Health Care Providers & Services (continued) Household Products (continued)
Cigna Group. ...t 5,865 1,730,762 Kimberly-Clark Corp...........oovvviiiiiiiinin. 6,717 $ 867,165
CVS Health Comp......oovieiiii e 25,389 1,896,304 Procter & Gamble CO......vvvevvi e 46,768 7,309,838
DaVita, INC. 2. .o 1,093 111,475 10,269,192
Elevance Health, InG. ... 4703 2,218,076 Independent Power and Renewable Electricity Producers — 0.1%
HCAHealthcare, InC...........coovveeiiiiiiiinns 4,086 1,114,702
) AES COMP..iee e 13,104 283,439
Henry Schein, Inc.® ... 2,594 204,381 Vistra Corp 6944 194 849
HUMANA, INC....vvv e 2,480 1,132,938 ST ' —_—
Laboratory Corp. of America Holdings ................. 1,756 375,661 478,288
MCKESSON COMP. ... veeeeee e 2,700 1,086,480 Industrial Conglomerates — 0.8%
Molina Healthcare, Inc.®. ..o, 1,152 350,773 BMCO. . 10,925 1,218,138
Quest Diagnostics, INC. .......voveveiiriiiinanann, 2,242 303,141 General Electric Co. ..o 21,566 2,463,700
UnitedHealth Group, InC..........ocoviiiiiiiiins 18,474 9,354,679 Honeywell International, Inc. ..................ocoee. 13,218 2,566,010
Universal Health Services, Inc., ClassB ............... 1,247 173,283 6,247,848
22,128,039 Industrial REITs — 0.3%
Health Care REITs — 0.2% Americold Realty Trust, InC. .............cooviiviinns 5,467 177,240
Healthpeak Properties, INC..............covvviinnnn. 10,898 237,903 Prologis, INC. ... 18,289 2,281,553
Ventas, INC. ..ot 8,015 388,888 Rexford Industrial Realty, Inc. ......................e. 3,980 219,258
Welltower, INC......oovii e 9,844 808,685 2,678,051
1,435,476 Insurance — 2.1%
Health Care Technology — 0.1% Aflac, InC. ...oovvvii 10,890 787,783
Veeva Systems, Inc., Class A® ....................... 2,886 589,379 Allstate COMp......oveiiiiiiee e 5,190 584,809
American Financial Group, InC...............cooovvenn 1,401 170,376
:gghig;?g;i:: ;00.0% 14169 260710 American International Group, Inc...................... 14,334 864,054
PR ’ _ Aon PLC, ClasSA. ..o 4,049 1,289,607
Hotels, Restaurants & Leisure — 2.2% Arch Capital Group Ltd.@ ............................. 7,375 572,964
Airbnb, Inc., Class A@® ... 8,167 1,242,936 Arthur J. Gallagher & Co............co.ovviveiinnne.. 4,242 911,182
Aramark. oo 5,185 209,318 Brown & Brown, InC. ...t 4,681 329,776
Booking Holdings, Inc.® .....................cooeal 734 2,180,567 Chubb Ltd. ..o 8,218 1,679,841
Caesars Entertainment, Inc.®......................... 4,275 252,311 Cincinnati Financial Corp. ...........oovvveiinneinnn.. 3,114 335,004
Carnival Corp.®® ... 19,712 371,374 Erie Indemnity Co., Class A,NVS...................... 482 106,985
Chipotle Mexican Grill, Inc.®.......................... 547 1,073,367 Everest Group Ltd............oovviiiii 849 306,073
Churchill Downs, Inc. ..o 1,306 151,300 Fidelity National Financial, Inc., ClassA................ 5,334 208,933
Darden Restaurants, Inc................coooiiiiinnn. 2,389 403,550 Globe Life, INC. ..o 1,812 203,252
Domino’s Pizza, INC....ooovvvveiiiiiiiiieeeeee 701 278,115 Hartford Financial Services Group, Inc. ................ 6,189 444 865
DoorDash, Inc., Class A®............................. 5,226 474,469 Kinsale Capital Group, InC............ccvviiiiannnn. 440 163,957
DraftKings, Inc., Class A® ...................coceee 9,146 290,660 LOBWS COMP.. . vvee et et 3,783 237,005
Expedia Group, Inc.®. ... 2,889 353,989 Markel Group, Inc.® ... 265 384,173
Hilton Worldwide Holdings, InC......................... 5,260 817,877 Marsh & McLennan Cos., InC.............c.oovvennn. 9,840 1,854,053
Las Vegas Sands Corp. .........vvvvvviiiiiiininnnnn. 6,552 391,875 MetLife, InC.......oovvve 12,739 802,175
Marriott International, Inc., ClassA..................... 5,106 1,030,442 Old Republic International Corp.............oovvennn.. 5,472 150,863
McDonald’s Corp.. ..o vvvve e 14,487 4,247 588 Principal Financial Group, InC...............oovvvinn.. 4,476 357,498
MGM Resorts International ..........................e. 5,980 303,605 Progressive Corp. ......ovvveiiiiiiiiieiii e 11,593 1,460,486
Royal Caribbean Cruises Ltd.®@ ....................... 4,370 476,811 Prudential Financial, InC.................cooovvviinnnn. 7,239 698,491
Starbucks Corp. ....vvvei 22,704 2,306,045 Reinsurance Group of America, Inc. ................... 1,331 186,806
Vail Resorts, INC......vvvvii i 808 190,276 RenaissanceRe Holdings Ltd. ......................... 994 185,639
WynnResorts Ltd. ......ooovvviiiii 2,057 224 172 Travelers Cos., INC.......viiiiii s 4,604 794,696
Yum! Brands, INC.......oovviii 5,581 768,336 UnUM GroUP .t 3,666 178,204
18,038,983 W.R. Berkley Corp........cooviviiiiiiiiiin, 3,984 245773
Household Durables — 0.3% Willis Towers Watson PLC...........cooiviiiiiiennn 2,101 444,004
DRHOMON, INC......+..eeeeeeei e, 6,144 780,411 16,939,327
GarminLtd. ..o 3,004 318,094 Interactive Media & Services — 5.4%
Lennar Corp., CIasS A..........ocvveviniiirinininnnn, 5,025 637,321 Alphabet, Inc., Class A® ............o.ocoviiiinnnn, 117,884 15,645,565
Lennar Corp., Class B® .............................. 310 35,622 Alphabet, Inc., Class C,NVS®@ . ....................... 101,403 13,497,753
NVR, INC.®. 61 384,693 Match Group, Inc.®. ... 5,534 257,386
PulteGroup, InC. ..o 4,447 375,282 Meta Platforms, Inc., Class A®........................ 43,895 13,984,947
WhIrpool COrp. .. v v vt e 1,098 158,397 Pinterest, Inc., Class A® ...........cocoiviiininnnn. 11,900 344,981
2,689,820 Snap, Inc., Class A, NVS®@®) ... 20,006 227,268
Household Products — 1.3% Zoominfo Technologies, Inc., Class A® ................ 5,275 134,882
Church & Dwight Co., INC........ovvveeeieeiiieeenn. 4,819 461,034 44,092,782
ClOrOX CO.. vttt 2,464 373,247 IT Services — 1.4%
Colgate-Palmolive Co. ...........ccovvviiiiiiininnn. 16,495 1,257,908 Accenture PLC, Class A...........ccovvviiiiniiininn, 12,533 3,964,814
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IT Services (continued) Media (continued)
Akamai Technologies, Inc.®........................... 3,014 284,823 Interpublic Group of Cos., InC................ooevviiins 7,624 260,969
Cloudflare, Inc., Class A@® . ....................... 5,747 395,221 Liberty Broadband Corp., Class A® ................... 339 30,113
Cognizant Technology Solutions Corp., ClassA ........ 10,128 668,752 Liberty Broadband Corp., Class C, NVS®.............. 2,339 208,475
EPAM Systems, Inc.® ... 1,142 270,437 Liberty Media Corp. - Liberty SiriusXM, Class A@®) 1,426 45,204
Gartner, INC. @ . ... 1,568 554,429 Liberty Media Corp. - Liberty SiriusXM, Class C,
GoDaddy, Inc., Class A® ......................occ... 3,054 235,433 NVS® 3,061 97,432
International Business Machines Corp. ................ 18,041 2,601,151 News Corp., Class A,NVS .........cooviiiiiiininnn. 7,634 151,306
MongoDB, Inc., Class A® ........................... 1,387 587,256 News Corp., Class B..........coovviiiiiiiiiiinnn. 2,394 48,143
Okta, Inc., Class A® .. ... 3,037 233,424 Omnicom Group, INC. .....vvveie e 4,027 340,765
Snowflake, Inc., Class A® ... ......cccovviiiiiininnns 5,729 1,018,101 Paramount Global, Class B,NVS...................... 9,878 158,344
Twilio, Inc., Class A® ... 3,469 229,058 Sirius XM Holdings, Inc.®............................. 13,707 69,906
VeriSign, INC.® ... 1,789 377,390 Trade Desk, Inc., ClassA@ ..............cceevinnnnn. 8,817 804,639
11,420,289 7,059,046
Leisure Products — 0.0% Metals & Mining — 0.5%
Hasbro, InC. ......oovv i 2,602 167,985 Cleveland-Cliffs, Inc.® ........................ceaes 10,118 178,583
Life Sciences Tools & Services — 1.6% Freeport-McMoRan, InC. ..., 28,385 1,267,390
. ) Newmont Corp.......vuvii e 15,810 678,565
Agilent Technologies, InC. ... 5,830 709,919
@)b) NUCOT COMP. v 4,994 859,418
Avantor, Inc.®®™ 13,528 278,271 Reli Steel & Alumi ¢ 1178 344.989
Bio-Rad Laboratories, Inc., Class A®.................. 425 172,278 elance S1Ee! & AUMINUM L0- oo ' '
. Royal Gold, InC. ..o 1,301 156,302
Bio-Techne Corp. .....ovvvvvvii i 3,137 261,626
Southern Copper Corp. ......oovvviviiiiiiiiiieie. 1,670 146,025
Bruker Corp.....ovvee i 1,971 135,447 Steel D ios | 3181 339,031
Charles River Laboratories International, Inc.®......... 1,026 214,988 COIUYNAMICS, INC.ooeee e ' _—
DANANET COMP... ..\ et e 13,184 3,362,711 3,970,303
llumina, Inc.®. ..., 3,131 601,622 Mortgage Real Estate Investment Trusts (REITs) — 0.0%
IQVIA Holdings, Inc.® ... 3,686 824,779 Annaly Capital Management, Inc....................... 9,781 196,500
5 i @
Mettller Toledo International, Inc.®..................... 437 549,515 Multi-Utilities — 0.7%
Repligen Corp.® ... . oo 1,004 172,246
; AMEren COMP. . .vvee it 5,201 445570
REVVIEY, INC. vt 2,464 302,949 :
. _— CenterPoint Energy, InC. .........coovviiiiiiinnnn. 12,561 377,961
Thermo Fisher Scientific, Inc...................oooi 7,654 4,199,444 CMS E c 5753 351336
Waters Corp.© 1,77 325,009 POTQY MO oo ' '
West Ph C t ) II. S et ne. T 1’481 545’067 Consolidated Edison, Inc. ............ccooviiiiiiinnne. 6,863 651,024
est Fharmaceulical Semices, INC.................... nid — 1T DOMINIoN ENErgY, INC......vvvveeeeeeeeieeeeeei, 16,555 886,520
12,655,961 DTE ENEIGY CO. .o 4,082 466,573
Machinery — 1.8% NiSource, INC. ..o 8,116 225,949
AGCO COMP...ve e 1,228 163,447 Public Service Enterprise Group, Inc................... 9,853 621,921
Caterpillar, InC. ..o 10,230 2,712,689 SBMPIA Lttt 6,232 928,693
CUMMINS, INC...v e 2,818 734,934 WEC Energy Group, INC........ooovvvviiiiiiiiiianns 6,226 559,468
DEEIE & CO. .\ttt e 5,340 2,294,064 5,515,015
Dover Cgrp """"""""""""""""""""""" %fg ‘S‘gggg; Office REITs — 0.1%

OMVE LOIP. oo ' ' Alexandria Real Estate Equities, INC.................... 3,108 390,614
G800, INC. .. 3,386 268,611 Boston Properties, Inc 2794 186,164
DEX COp. .. oo 1485 335,328 P JnC , 186,164
llinois Tool Works, INC...............c.voeeveeeeenn., 5488 1,445,100 576,778
Ingersoll Rand, ING. ...........ccvvveeeieiiaiiininenn, 8,056 525,815 Oil, Gas & Consumable Fuels — 3.8%

Lincoln Electric Holdings, Inc. .............ooovvvennns 1,152 231,218 APACOMD. .ot 6,111 247,434
Middleby Corp.® ... ..o, 1,076 163,391 Cheniere Energy, INC..........o.ovvviiiiiniiininnnn. 4811 778,709
NOTASON COMP.. v veteeeee e e e e eaaas 1,061 266,958 Chesapeake Energy Corp. ..........ooovveviviiannnn. 2,107 177,704
Otis Worldwide COrp. .......o.vvvivreriiiiniininnnn. 8,213 747,054 Chevron COomp.....o.vvvveiiiie e 34,579 5,659,199
PACCAR, INC. .o\t 10,368 892,996 ConocoPhillips .......oovii 24,035 2,829,400
Parker-Hannifin Corp................cooiiiiiiian.n. 2,548 1,044,706 Coterra Energy, INC.......oovvviiiiiiiie 15,001 413,128
Pentair PLC ... 3,267 227,057 Devon Energy Corp. ...vvvevieiiei e iiiennn 12,804 691,416
SNAP-0N, INC... vt 1,054 287,152 Diamondback Energy, InC. ..., 3,626 534,182
Stanley Black & Decker, INC. ............coovvvvnnnn. 3,033 301,086 EOG Resources, INC. .......vvviiiiiiiiiiie 11,605 1,538,011
TOr0 C0uu vttt e e 2,056 208,992 EQT COrp.. . 7,234 305,130
Westinghouse Air Brake Technologies Corp. ........... 3,538 419,041 Exxon Mobil Corp. .......ooovvviviii 80,224 8,603,222
XYIem, INC. ..o 4,775 538,381 Hess Corp.....ooiiii 5,464 829,053
14,759,960 E,FdSi"T\'Aa" C°rp|- ------------------------------------- 35?22 ;g;g?;
. inder Morgan, INC...........oovvvvviiiiiii e , ,

Media — 0.9% ;
Charter Communications, Inc., Class A® .............. 2,079 842,390 Marathon Ol COM. ..o 12,527 329,084

Marathon Petroleum Corp. ..........oovvvviiinieinnn.. 8,402 1,117,634
Comcast Corp., Class A........ooviiiii s 82,560 3,736,666 .

Occidental Petroleum Corp. ..........ccvvvvivieennnn. 14,344 905,537
Fox Corp., Class A,NVS .........oooviiiiiiiennns 5,328 178,222 ONEOK  Inc 8.820 591993
Fox Corp., Class B.........c.ovvivviiiiiiiiininnns 2,753 86,472 P ' ’
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar U.S. Equity ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
0Oil, Gas & Consumable Fuels (continued) Residential REITs (continued)
OVINtY, INC.u v 4,812 221,785 Essex Property Trust, Inc..............oooiiiiint. 1,263 307,604
PRIllIPS 66 . ...\ 9,120 1,017,336 Invitation Homes, INC............ooovieiiiniiiinns 11,561 410,415
Pioneer Natural Resources Co...............ccoovvvnnn. 4,629 1,044,626 Mid-America Apartment Communities, Inc.............. 2,317 346,762
Targa Resources COorp. .......ovvvviiieiiiiiiiiiinnns 4512 369,939 Sun Communities, INC...........ccooviiiiiii e, 2,467 321,450
Texas Pacific Land Corp..........oovvvviiiiiiiinnnnns 124 186,781 UDR,INC. ot 6,087 248,836
Valero Energy Corp. .....oovvviiiiiieiiiiaiieens 7,160 922,996 3,328,136
Williams Cos., INC..........ooovviiii, 24217 834276 Retail REITs — 0.3%
30,979,149 Federal Realty Investment Trust....................... 1,438 145,986
Passenger Airlines — 0.2% Kimco Realty Corp. ......oovvviiiiiiie 12,309 249,380
American Airlines Group, Inc.®........................ 12,888 215,874 NNNREIT, INC. .. 3,535 150,874
Delta AirLines, InC. ........oovviiiii 12,732 588,982 Realty Income Corp. ......c.vvvviiiiiiiiin 13,332 812,852
Southwest Airlines Co. .........ocovvviiiiiiiiiiinnn. 11,811 403,464 Regency Centers COrp. .......cooovviiiiiiiiiiiinnnn. 3,051 199,932
United Airlines Holdings, Inc.® ........................ 6,523 354,264 Simon Property Group, Inc. ..ot 6,519 812,267
1,562,584 2,371,291
Personal Care Products — 0.1% Semiconductors & Semiconductor Equipment — 7.4%
Coty, Inc., Class A® ... 7,262 87,434 Advanced Micro Devices, Inc.®® . .................... 31,965 3,656,796
Estee Lauder Cos., Inc., Class A ...................... 4614 830,520 Analog Devices, INC. .........vvviiiiiii i 10,018 1,998,892
917,954 Applied Materials, InC. ..........coovvviiiiiiiiiians 16,737 2,537,162
Pharmaceuticals — 3.7% Eroidcomé Inc. . II. ey g%g 7:?1221
Bristol-Myers SQUIDD CO........ v vvoverroro. 41730 2595189 nphase Energy, INC. ... ) ,
@) Entegris, INC. ... 2,968 325,619
Catalent, Inc. ™ ... 3,565 172,974 X i
S First Solar, Inc.® ..., 1,990 412,726
Bl Lilly & CO. vt 15,634 7,106,435 Intel G 82839 2963 151
Jazz Pharmaceuticals PLC®).......................... 1,284 167,459 MELLOMD- e ' 909
KLA COMD. vt e 2,729 1,402,570
Johnson & Johnson...........covviiiiiiiiieieii 51,565 8,638,684
Lam Research Corp..........ooovviiiiiiiiiiiininnn, 2,664 1,914,057
Merck & Co., INC. ... 50,349 5,369,721 X )
Lattice Semiconductor Corp.® ........................ 2,726 247,902
Pfizer, INC.......ovii 112,017 4,039,333 Marvell Technoloay | 17,015 1108187
Royalty Pharma PLC, Class A... .. .vvveeeeeeerein, 7,369 231,239 ArVel TECNOIOGY, INC.... v ' 196,
o Microchip Technology, Inc. ............cooviiiiinne. 10,849 1,019,155
Viatris, INC. ..o 23,681 249,361 .
Zoetis. Inc.. Class A 9473 1725.350 Micron Technology, InC. ..., 21,674 1,547,307
PR Ry ' —_—l Monolithic Power Systems, Inc.®)...................... 893 499,625
30,295,745 NVIDIA COMD.. e, 49073 22,931,322
Professional Services — 0.9% NXP Semiconductors NV...........ccovviviiiiininnnn. 5,144 1,147,009
Automatic Data Processing, INC........................ 8,215 2,031,241 ON Semiconductor Corp.@®. . ........................ 8,605 927,189
Booz Allen Hamilton Holding Corp., ClassA............ 2,612 316,261 Qorvo, INC. @) . 2,018 222,020
Broadridge Financial Solutions, Inc..................... 2,321 389,742 QUALCOMM, INC. v 22,127 2,924,526
Ceridian HCM Holding, Inc.® ......................... 3,102 219,653 Skyworks Solutions, INC. ..........ccovvvviiiiiiannn. 3,135 358,550
EQUIfax, INC.... v 2,429 495,710 SolarEdge Technologies, Inc.@®.,..................... 1,130 272,850
GenpactLtd. ...ooo 3,253 117,401 Teradyne, INC. ... vt 3,047 344,128
Jacobs Solutions, INC...........ccovviiiiiiiin. 2,540 318,541 Texas Instruments, INC. ......vvvveeiiiiinen, 18,019 3,243,420
O 0 2o 59,853,038
eidos Holdings, INC..........oovvvviiiiiiiiiinn , \
PAYCNEX, INC... v eeeees e 6,381 800,64 Software —10.4%
Adobe, Inc.® ... 9,102 4,971,239
Paycom Software, Inc.................oo 965 355,853 @
. ) @ ANSYS, Inc.® .. 1,716 587,044
Paylocity Holding Corp.'® ...t 829 188,059
Aspen Technology, Inc.®............................. 569 101,566
Robert Half, InC. ........ooooviii 2,117 156,976 . b
: . Atlassian Corp., Class A®® .. ... ... 3,008 547,276
SS&C Technologies Holdings, InC............oooeve 4,265 248,436 (
) Autodesk, Inc.® ... 4,240 898,838
TransUnion. ......ooviei i 3,875 308,799
Verisk Analytics, Inc 2868 656.600 Bentley Systems, Inc., Class B........................ 3,933 211,910
p My ’ PR it bt BILL HOldingS, |nc.(a)(b) ................................ 1 Y913 239]75
7,023,583 Black Knight, INC.&) ... ..\vvee oo, 3,174 223,196
Real Estate Management & Development — 0.2% Cadence Design Systems, Inc.®...................... 5,421 1,268,568
CBRE Group, Inc., Class A®..............cocevvenn. 6,252 520,854 Crowdstrike Holdings, Inc., Class A®.................. 4439 717,609
CoStar Group, Inc.®® ... 8,091 679,401 Datadog, Inc., Class A® ..............c.coeiiiiinnes 4,988 582,199
Zillow Group, Inc., Class A® ..o, 1,156 61,522 DocuSign, INC.& .. ..., 4,082 219,693
Zillow Group, Inc., Class C,NVS@ .................... 3,247 175,858 Dynatrace, INC.®) .........oieiiiiie e 4,394 240,308
1,437,635 Fair Isaac Corp.@ ...........ooooviiiiiii, 499 418,147
Residential REITs — 0.4% Fomne.t,.mc-(a) ---------------------------------------- 12,907 1,003,132
American Homes 4 Rent, Class A .......vvvvvvevnnns. 6,143 230,240 Gen Dlgltal, Irz:)(b) ..................................... 1 ,398 221 ,691
AvalonBay ComMUNIties, INC. ... vvvvveeeveeen, 2,812 530,484 HubSpot, InC. 5. .. 983 570,681
Camden Property TrUSt ........ovveeeieeieieeen. 2,176 237,380 Intuit, Inc. ......... NSRS e 5,573 2,851,704
Equity LifeStyle Properties, InC......................... 3,528 251,123 Manhattan Associates, INC.%............cooooevenne 1217 231,985
Equity Residential .............oovvveveiieaiiiennnn, 6,731 443,842 Microsoft Corp. .......ovvvvviiiii 147,539 49,561,301
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar U.S. Equity ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Technology Hardware, Storage & Peripherals (continued)
0Oracle Corp... .o 30,545 3,580,790 Hewlett Packard Enterprise Co. ..........c.ooovvennnn. 25671 §$ 446,162
Palantir Technologies, Inc., Class A® . ................. 35,485 704,022 HPINC. oo 17,302 568,025
Palo Alto Networks, Inc.@® ..., 5,993 1,498,010 NEtAPD, INC... v 4,268 332,947
Procore Technologies, Inc.® .......................... 1,355 102,777 Seagate Technology HoldingsPLC .................... 3,844 244,094
PTC, INC. @) . 2,132 310,867 Western Digital Corp.®® . ..............ococvn, 6,245 265,787
Roper Technologies, Inc........................ 2,111 1,040,829 59.758.052
@ 1798,
2ale§fo;:j:e, Ir;c. @ 13352 ;g;;%g Textiles, Apparel & Luxury Goods — 0.5%
CTVICEIIOW, MG ' 1992, Deckers Outdoor Corp.® .........oooiieeeeneee. 526 285,981
Splunk, INC.@ . 3,037 328,998 ! @
s Inc.@ 3016 1362629 Lululemon Athletica, Inc.® ... 2,304 872,133
YNOPSYS, INC.70 e ’ 1292/ NIKE, INC.y CIaSS B ..vvvvveeeeeee oo, 24,474 2,701,685
Tyler Technologies, Inc.® ............................. 832 329,996 T
) a)b) apestry, InC. ... 4,658 200,993
Unity Software, Inc.@® ... 4,425 202,842 VF Cor 6457 127913
VMware, Inc., Class A®) .. ... 4,158 655,426 P ' _—
Workday, Inc., Class A® ..............ccovvveiiiin., 4,075 966,305 4,188,705
Zoom Video Communications, Inc., Class A®.......... 4,370 320,539 Tobacco — 0.6%
Zscaler, INC.®) . 1,701 272,806 Altria Group, INC..... vt 35,351 1,605,642
84,068,147 Philip Morris International, InC...................c.o.eee. 30,822 3,073,570
Specialized REITs — 1.1% 4,679,212
American TOWer COp. ....vvvvvivrere e eiieinains 9,273 1,764,745 Trading Companies & Distributors — 0.3%
Crown Castle, INC.........cooevviiiiiiieas 8,594 930,644 Fastenal Co.......o.ovvvviiii 11,335 664,345
CUbESMArt. ...\ 4,458 193,299 FergusonPLC..........ooooiiiii 4,061 656,339
Digital Realty Trust, InC...........oovveieiiiiienns 5,770 719,057 United Rentals, Inc................oooon 1,374 638,470
EQUINIX, INC...v v 1,852 1,499,972 Watsco, InC......ovvvinii 663 250,740
Extra Space Storage, INC.........ocoovviiiiiiinnnns 4,199 586,054 WW Grainger, INC.........oovveiiii e 882 651,348
Gaming & Leisure Properties, Inc. ..................... 5,290 251,063 2,861,242
Iron Mountam., !nC ..................................... 5,764 353,910 Water Utilities — 0.1%
LamgrAdvertlsmg Co., ClassA.........ccoooeeniin, 1,736 171,343 American Water Works Co., InC...................o.vves 3,855 568,343
Public Storage?. R R LR R R R Y 3,134 883,005 Essential ULIIItIES, INC.......vveveeeer e 4,718 199,524
SBA Communications Corp..........oovvvveiiiinainnns 2,146 469,867 - -
VICI PrOPIiEs, INC. .. ..v..vveveeereeeeeseeeeee, 20,046 631,048 767,867
WeYerhaBUSET CO......evveeeeeie e eeeeieeeee. 14,445 491,997 Wireless Telecommunication Services — 0.2%
—_— Mobi @
8.046,004 T-Mobile U.S., Inc.® ... 11,406 1,571,405
0,
Specialty Retail —2.1% TOt?:I Lovgé;%";slan;;:tmems e 810,124,748
Advance AUto Parts, INC. ..........ovvoveoeeesern, 1,142 84,953 (Cost: $653,238,993). ... _ 810,124,748
AutoZone, INC. @ . ..o 365 905,828 .
Bath & Body Works, INC. ..........ovvevveineinnnnnnn. 4,445 164,732 Short-Term Securities
Best Buy Co., Inc. ... e 3,842 319,078 Money Market Funds — 1.3%
Burlington Stores, Inc.® ... 1,277 226,821 o
@)b) BlackRock Cash Funds: Institutional, SL Agency
CarMax, Inc.®®) 3,161 261,130 g
L . Shares, 5.42% @@ 9,312,045 9,313,908
Dick’s Sporting Goods, InC............coovviiiiinnnnn. 1,218 171,738
) @) BlackRock Cash Funds: Treasury, SL Agency Shares,
Five Below, Inc.®™..........oo 1,106 230,424 52994010 983 654 983,654
Floor & Decor Holdings, Inc., Class A@®) 2,118 243,252 SELTOTT T ’ )
HOME DEPOL, 1. 20,094 6,708,181 Total Short-Term Securities — 1.3%
LOWE'S COS., INC. ... 11,845 2,774,928 (Cost: $10,205,209) ..........ooooiiiiiii 10,297,562
O'Reilly Automotive, Inc.® ..., 1,205 1,115,577 Total Investments — 101.1%
Penske Automotive Group, InC.............cocovvvvne.. 507 81,840 (Cost: $663,534,202)...........uoviiriieeiie e 820,422,310
Ross Stores, INC. ..o 6,810 780,699 Liabilities in Excess of Other Assets — (1.1)%.................ooovenn. (8,676,205)
TIXCO8, INC. oo 22804 1,973,230 Net ASSets — 100.0% .............ovieririereieieiaieieenn, $ 811,746,105
Tractor Supply Co....vvvvei 2,184 489,194 —
Ulta Beauty, Inc.® ... 998 443910 @ Non-income producing securiy
Williams-Sonoma, InC. ..o, 1289 178,707 ® Al or a portion of this security is on loan.
17,154,222 ©  Affiliate of the Fund.
. . . )
Technology Hardware, Storage & Peripherals — 7.4% :e)) Annualized 7-day yield as of period end. )
ADPIEINC, v 293,371 57,632,733 QSCSI’:H; Sportlon of this security was purchased with the cash collateral from loaned
Dell Technologies, Inc., Class C ............ccovvvene. 5,070 268,304 '
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Schedule of Investments (unaudited) (continued) iShares® Morningstar U.S. Equity ETF
July 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at Purchases  Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost  from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares .......oovvviiiiiiins $ 5,530,618  § 3,784,717@ § —  $ (4% S (933) $ 9313908 9,312,045 $ 11,089® § —
BlackRock Cash Funds: Treasury,

SLAgency Shares .............. 1,674,057 —  (690,403)® — — 983,654 983,654 20,888 —

BlackRock, InC............oooovenn. 2,014,942 13,353 (37,207) 16,534 183,068 2,190,690 2,965 14,790 —

$ 16040 § 182,135 § 12,488,252 $ 46,767 $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
S&P 500 E-Mini INAEX. . . .ottt 6 09/15/23 $ 1,384 $ 43,023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

 Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

 Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund's
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ...ttt ettt $ 810,124,748 § — 3 — 3 810,124,748
Short-Term Securities
Money Market Funds ... 10,297,562 — — 10,297,562
$ 820,422,310 § —  $ - 820,422,310
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 43023 § —  $ - $ 43,023

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
S&P Standard & Poor's
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Biotechnology (continued)
Regeneron Pharmaceuticals, Inc.@.................... 2976 § 2,207,924
g;?r;pgge(a%Defense—ﬂ% ....................... 24.405 5,820.134 United Therapeutics Corp.® ...............coooeeii, 2,012 488,353
General Dynamics COrp. .........coovvvviiiiiininnn. 9,698 2,168,279 27,567,881
Huntington Ingalls Industries, Inc....................... 839 192,693 Broadline Retail —0.1%
L3Harris Technologies, INC..............c.oovvvvivnins. 8,182 1,550,407 Coupang, Inc., Class A®................nn, 14,276 259,109
Lockheed Martin Corp.............ccovinerinannnn. 9,727 4,341,841 eBay, Inc. ... 13,140 584,862
Northrop Grumman Corp. ...........ovvviiiiiiiannnns 6,167 2,744,315 843,971
RTXCOrp...oo 63,059 5,544,778 Building Products — 0.7%
Textron, InC.......vvvve 5796 _ 450,755 AOSMIth COMP. +. e 2,387 173,368
22,822,202 Allegion PLC ...t 1,455 170,031
Air Freight & Logistics — 1.1% Builders FirstSource, Inc.®................ooevivennn. 2,540 366,852
CH Robinson Worldwide, InC. .............ovvvevennn. 3,425 343 117 Carlisle Cos., INC..........ooovvviii, 778 215,662
Expeditors International of Washington, Inc............. 3,927 499,907 Carrier Global Corp. ....ovvvvvii i 22,924 1,365,124
FEAEX COMP... o evveee e, 9,995 2,698,150 Fortune Brands Innovations, Inc. ...................... 5,470 388,753
United Parcel Service, Inc., Class B ..............c..... 31,279 5,853,239 Johnson Controls International PLC ................... 19,563 1,360,607
m Lennox International, INC. .............oovevivinnnnnn. 738 271,171
" MaSCO COMP.. .ttt 9,746 591,387
gg:;w::}t: (I';nocmponents —0.1% 6.041 280807 OWENS COMING . ...t 3:870 541 :761
Lear COm.. ..o 1595 246,842 Trane Technologies PLC ..........ccooviiiiiiiienns 3211 652,368
—527’749 . 6,097,084
. . Capital Markets — 4.4%
Automobiles — 0.6% Ameriprise Financial, Inc. ..o 2,676 932,452
Ford Motor Co. ..o.o.vvvvnvennniiiinie, 169,861 2,243,864 Bank of New York Mellon Corp..............oovvennnn.. 31,029 1,407,475
General Motors Co.........ooovniniiie 60,084 2,305423 BIACKROCK, INC.) .+ oo eesoeeeee e, 6463 4775188
Rivian Automotive, Inc., ClassA® ..................... 24321 672,398 Blackstone, Inc., Class A NVS ..o 21771 2281.383
5,221,685 Carlyle Group, INC.......vvveeeeeeeeeeieiieii 9,542 340,172
Banks — 6.4% Charles Schwab Corp. .........oovvviiiiiinns 40,610 2,684,321
Bank of America Corp. ..........covveviieiiiiiiiannn.. 299,216 9,574,912 CME Group, Inc., ClassA........ccovivieiiineeannne. 15,539 3,091,639
CItIGroup, INC. .. vvvees e 84,037 4,005,203 Coinbase Global, Inc., ClassA®® ... ... 7,143 704,371
Citizens Financial Group, Inc. .............ccovvinnn. 21,076 679,912 Franklin Resources, InC. ... 12,389 362,254
East West Bancorp, INC..........coovvviiiiiiiiannnns 6,106 379,854 Goldman Sachs Group, InC...........coovvvinieinnn. 14,348 5,106,023
Fifth Third Bancorp ..........ccooovveiiiiiiinnns 29,483 857,955 Intercontinental Exchange, Inc......................... 12,091 1,388,047
First Horizon Corp.......cvvviiiiieiii i 23,494 320,223 Invesco Ltd. ... 19,844 333,379
Huntington Bancshares, InC. .............oocooviniins 61,973 758,550 KKR & Co., Inc., ClassA........coovvviiieiiiiiiinns 24,973 1,482,897
JPMorgan Chase & CO.......vvvviiviiiiiiiieiine 126,118 19,921,599 Moody'S COMp.. ...t 2,053 724,196
KEYCOMD ettt 40,153 494,284 Morgan Stanley.........oovveviiiiiii 56,220 5,147,503
M&T BanK COMp.. .. .vveeeeeeeeaeeiieiieiiannas 7,185 1,004,894 Nasdag, INC......oovvviii 8,730 440,778
PNC Financial Services Group, InC..................... 17,206 2,355,329 Northern Trust Corp. ......vvvevi i 8,959 717,795
Regions Financial Corp............oooviviiiiiiiiannns 40,295 820,809 Raymond James Financial, Inc. ....................... 3,738 411,442
Truist Financial Corp. ..........oooviviiiiiiiiiiininns 57,449 1,908,456 S&P Global, InC.......cvviii 5,522 2,178,484
U.S.BanCOom ... oove e 60,145 2,386,554 SEl Investments Co........oovvvviiiiiiiii 2,129 134,106
Wells Fargo & CO. ....vvvvieiie e 161,935 7,474,920 State Street Corp. ......vvvviiii 14,463 1,047,700
52,943 454 T Rowe Price Group, INC. ....oovvvviiiiiii e 9,656 1,190,199
Beverages — 2.1% 36,881,804
C0ca-Cola o 106,344 6,585,884 Chemicals — 2.2%
Constellation Brands, Inc., Class A .................... 6,958 1,898,142 Air Products & Chemicals, Inc. ................cooenn 5,638 1,721,451
Keurig Dr Pepper, INC. .....oovvvii i 36,419 1,238,610 Albemarle Corp. ....vvve i 2,395 508,411
Molson Coors Beverage Co., ClassB.................. 8,136 567,649 Celanese Corp., ClassA ........cooviiiiiiiiieinne. 4,316 541,183
PepsiCo, INC...ovvve e 40,421 7,577,321 CF Industries Holdings, Inc. ............ccooviiinnn. 8,459 694,315
17,867,606 Corteva, INC...vv 17,773 1,002,930
. 0 DOW, INC.v e 30,525 1,723,747
f\:)%t\‘;c hnology —3.3% DuPont de Nemours, InC. ............oovviiviininnn.. 10,856 842,751
18, INC. e 76,142 11,389,321 )
Eastman Chemical Co...............cocvvvviiiiiiinnns 5,204 445,358
AMGeN, INC. ... 23,060 5,399,499
Biogen, NG ...+ v oo 6.243 1,686,796 Ecolab, INC. ..o 3,747 686,226
Gilead SCIENCES, INC. ... ... veeeeeeereeeeeen. 53837 4,099,149 FMC COMp. ..o 3213 309,187
Horizon Therapeutics PLC® .......................... 5,106 511,979 Ir?ternatlonal Flavors & Fragrances, Inc................ 11,043 934,348
Karuna Therapeutics, Inc.@® . ........................ 587 117,265 Linde PLC........... pnre i 11,410 4,457,545
Moderna. Inc.®. . 14173 1667 595 LyondellBasell Industries NV, ClassA.................. 10,896 1,077,179
’ ’ B MOS@IC CO. .. 14,262 581,319
OlIN COMP. v ve e e e 3,074 177,308
PPG Industries, InC. .........oooviiii 3,931 565,671
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July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Chemicals (continued) Diversified Telecommunication Services — 1.3%
RPM International, INC............coooiiiiiiiinnn... 2,695 $ 278,420 AT&TINC. oo 308,531 § 4,479,870
Sherwin-Williams Co. ..........oovvviiiiiiiiin 6,440 1,780,660 Verizon Communications, Inc.......................... 181,432 6,183,203
Westlake Corp.........ocoovviiiii, 620 85,250 10,663,073
18,413,259 Electric Utilities — 2.9%
Commercial Services & Supplies — 0.3% Alliant Energy Corp. ....ovvviiiiiiiii 10,839 582,488
Cintas Comp.. .. v et 882 442,799 American Electric Power Co., Inc. ..............o.o.i 22,202 1,881,397
Republic Services, INC............coovviiiiiiins 4,181 631,791 Avangrid, INC.......ooviii 2,965 109,942
Waste Management, InC..............coooiiiiiin 8,763 1,435,292 Duke Energy Corp. ...oovvveeiieiie e 33,284 3,116,048
2,509,882 Edison International....................ccooiiiiit 16,498 1,187,196
Communications Equipment — 1.3% ENMEIGY COM. oo 9,081 932,619
Cisco Systems, INC........ovvvviviiiiiiiiiieiee 176,764 9,198,799 BVBIGY, INC. v 9,904 993,943
E5 NG, oo 1726 273422 Eversource Energy ..o, 15,042 1,087,988
Juniper Networks, InC. ..........ccooiiiiinnn. 13,823 384,280 Elxelon COMD. . 42,905 1,796,003
Motorola SOlUtoNS, ING. .......v.vvveverseeeesn 3,091 gg5073  LSIENEIGY COM..oo 23,573 928,540
’ ’ EE—— NextEra Energy, InC.........ovvvviiiiiiiiannn, 53,134 3,894,722
10,742,174 NRG Energy, INC......c.ovvviiiiiiiiie 6,756 256,660
Construction & Engineering — 0.1% OGE ENergy Corp....ovvuveers e ineiiiiaiannanans, 8,745 316,132
AECOM ... 2,945 256,215 PG&E Corp.@ .. i 69,960 1,231,996
EMCOR Group, InC. ..o 864 185,795 Pinnacle West Capital Corp............ovovvvinnnnn. 4912 406,812
Quanta Services, InC.............oooi 2,184 440,338 PPL COMP. ettt et e 31,653 871,407
882,348 Southern Co. ... 47,084 3,406,057
Consumer Finance — 0.9% Xeel Energy’ NG 23,760 M
Ally Financial, InC. ...........ccoovieiiieiiieeinnn, 13,011 397,356 24,090,415
American EXpress Co. .......vvvvviiiiiiiiia 25,661 4,333,630 Electrical Equipment — 0.8%
Capital One Financial Corp. ...........ccovvviininnn. 16,470 1,927,319 Eaton Corp. PLC ...vovviiieceece e 17,171 3,525,550
Discover Financial Services ..................ooene. 4,301 453,970 Emerson Electric Co. .....vvvviviiiiiiiiiiaen 24,635 2,250,407
Synchrony Financial ......................o 18,405 635,709 Regal Rexnord Corp. .....ovvvvverineiiiininannn, 2,873 448,705
7,747,984 6,224,662
Consumer Staples Distribution & Retail — 2.0% Electronic Equipment, Instruments & Components — 0.6%
Albertsons Cos., Inc., ClassA......................... 8,627 187,465 Amphenol Corp., Class A ..........oooviviiiiiannn. 10,943 966,376
BJ's Wholesale Club Holdings, Inc.®.................. 2,882 191,105 COMING, INC... e, 33,081 1,122,769
Casey's General Stores, INC. .........o.ovvvviiennnnn. 586 148,059 Flex Ltd. @) 12,756 349,004
Dollar General Corp......vvveeeiiiaiieieiiennns 6,530 1,102,656 Jabil, INC.. e 2,394 264,944
Kroger Co. .......ooviviiiii 28,082 1,365,908 Keysight Technologies, Inc.® ....................... 3,083 496,610
Target Corp.....vviiiii 19,944 2,721,758 TD SYNNEX COP. v vevvvaveneeeiaieiaiieianeiaaas 1,793 176,987
U.S. Foods Holding Corp.®............ccevvinninn, 3,567 152,418 TE Connectivity Ltd. .........oviviiriiiiiiiiinnns 6,539 938,281
Walgreens Boots Alliance, Inc. ........................ 30,781 922,507 Teledyne Technologies, INc.® ............ocvvvinnins 867 333,388
Walmart, INC. ....oovee e 60,533 9,676,805 Trimble, INC. @ .. 5,713 307,359
16,468,681 Zebra Technologies Corp., Class A® .................. 938 288,867
Containers & Packaging — 0.4% 5,244,585
AmCOrPLC. ... 63,409 650,576 Energy Equipment & Services — 0.4%
Avery Dennison COorp.........vveviiiiiiiieiieinans 2,011 370,044 Baker Hughes Co., Class A ............coovvvvvnnnnn. 18,459 660,647
Ball Corp. .o 7,446 437,006 Halliburton Co. ... 13,784 538,679
Crown Holdings, InC................ooon, 3,403 315,662 Schiumberger NV.......o.ovoviiiiieee, 32,479 1,894,825
International Paper Co. ..........oovvviiiiiniiinnns 14,904 537,438 3,094,151
Packaging Corp. of America................cooevvennns 3,923 601,592 .
i 11,001 369200  Cntertainment—0.9%
' —_— Activision Blizzard, Inc...............oocoiiin. 30,821 2,858,956
3,281,538 Electronic Arts, INC. .............ccvveeeeieeeeee.. 6,313 860,777
Distributors — 0.1% Liberty Media Corp. - Liberty Formula One, Class A® .. 424 27,255
Genuing Parts Co...........c.ovvvuiiiiiiiiiin, 3,245 505,311 Liberty Media Corp. - Liberty Formula One, Class C,
LKQ COPa. v 7,586 415,637 NVS®) 2,833 205,676
Pool Corp....vvvi i 667 256,622 Walt Disney Co.® ..........ccooiiiiiiii 33,456 2,973,904
1,177,570 Warner Bros Discovery, Inc., Class A® ................ 56,279 735,566
Diversified Consumer Services — 0.0% 7,662,134
Service Corp. International .................ovvvinnns 3,937 262,401 Financial Services — 4.3%
Diversified REITs — 0.1% Apollo Qlobal Management, Inc........................ 18,623 1,521,685
WP Carey, INC. +. v v 9.303 628232 Berkshire Hathaway, Inc., ClassB® ................... 76,962 27,087,546
I Equitable Holdings, Inc..............coooiiin, 14,518 416,521
Fidelity National Information Services, Inc.............. 25,513 1,540,475
Fiserv, Inc.® ... 13,961 1,762,018
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Security Shares Value Security Shares Value
Financial Services (continued) Health Care Providers & Services (continued)
FleetCor Technologies, Inc.® ......................... 1,397 $ 347,727 Molina Healthcare, Inc.®. ..., 1,076 $ 327,631
Global Payments, InC..........covviviiiiiiiine 7,581 835,805 Quest Diagnostics, INC. ..o, 4,810 650,360
PayPal Holdings, Inc.® ..., 32,864 2,491,749 UnitedHealth Group, InC...........ccooviiiiiiiinne, 19,554 9,901,559
WEX, Inc.® ... 851 161,137 Universal Health Services, Inc., ClassB ............... 2,734 379,917
36,164,663 34,126,973
Food Products — 1.7% Health Care REITs — 0.3%
Archer-Daniels-Midland Co. .............covvviinns 23,485 1,995,286 Healthcare Realty Trust, Inc. ...t 16,354 319,394
BungeLtd. .....ooviii 6,548 711,571 Healthpeak Properties, InC..............cooviiiiiiin 13,289 290,099
Campbell SOUP CO. .. 8,695 398,405 Ventas, INC. ..o 17,348 841,725
ConagraBrands, Inc. ... 20,615 676,378 Welltower, INC........vvvei e 8,987 738,282
Darling Ingredients, Inc.® ..o, 2,384 165,092 2,189,500
General Mils, INC. ..o 25415 1899,517 Hotels, Restaurants & Leisure — 1.0%
Hormel Foods Corp. ......oovvvvieiiiiii e 8,497 347,357
AraMaArK. . 6,468 261,113
JMSmucker Co. .....oovivii 4,587 691,032 . @)
Carnival Corp."®® 43,291 815,603
Kellogg Co.. v 11,040 738,466
) Darden Restaurants, InC...............ooviiiiiinnn. 2,549 430,577
Kraft HeinZ Co. ..o 34,319 1,241,661 o
) Domino’s Pizza, InC. ... 638 253,120
McCormick & Co., Inc.,NVS ................... 4,373 391,296 ’ @
) Expedia Group, Inc.® ... 6,124 750,374
Mondelez International, Inc., Class A .................. 58,777 4,357,139 )
T Foods. Inc.. Class A 12362 688 811 McDonald’'s Corp... ..o 18,459 5,412,179
yson F00aS, INC., LIBSS A+ L4 Royal Caribbean Cruises Ltd.® ....................... 3,385 369,337
14,302,011 8.292,303

Gas Utilities — 0.1%

—_ 0,
AIMOS ENEIGY COMD. +. v veveveeeeeeeeeeeees, 4,030 490,491 Household Durables —0.7%

DRHOMON, INC....oveee e 13,397 1,701,687
Ground Transportation — 1.5% GarminLtd. ... 6,606 699,509
Avis Budget Group, Inc.® . ..., 1,062 233,948 Lennar Corp., ClasS A........vvveviniiiniiiiinnn, 10,959 1,389,930
COX COMP. ottt 62,782 2,091,896 Lennar Corp.,Class B ............ccoooiiiiiiiinnn. 612 70,325
Knight-Swift Transportation Holdings, Inc............... 4,755 288,866 NVR, InC.®). . 132 832,450
Norfolk Southern Corp...........ccoovviiiiiiiiiiiinns 9,817 2,293,153 PulteGroup, InC. ......oovvviiii 9,650 814,363
Uber Technologies, Inc.® ............................. 27,250 1,347,785 Whirpool Corp. . ..o 2,375 342,618
U-Haul Holding Co. ..o 265 16,128 5 850,882
: b
8;}?;“2:2:#?85;" NVSE) 222?2 6 %gﬁg Household Products — 2.5%
T ’ _ Church & Dwight Co., INC.....vvvvvviviie e 3,731 356,945
12,593,687 CIOTOX COLu v 1,795 271,906
Health Care Equipment & Supplies — 2.9% Colgate-Palmolive Co. ..........covvviiiiiiiiieinnnn. 35,814 2,731,176
Abbott Laboratories. ...........ooviiiiiiiiiiin 75,048 8,355,094 Kimberly-Clark Corp..........oooviiiiiiine 14,547 1,878,018
Baxter International, Inc. ... 21,804 986,195 Procter & Gamble Co..........ccvvvviiiiiiiiiin 101,720 15,898,836
Becton Dickinson & Co................oco 12,267 3,417,831 21,136,881
Boston Scientific Corp.(®. ... 26,524 1.375,269 Independent Power and Renewable Electricity Producers — 0.1%
Cooper Cos., INC.....ovvviiii 687 268,796 AES COMer v 28775 622 403
DENTSPLY SIRONA, INC.....v v 9,152 379,991 VISR COMD. v v 10’027 281 ’358
GE HealthCare Technologies, InC. ..............c.oove 10,483 817,674 ' —_—
HOIOGIC, INC.2) ..o, 6,930 550,381 903,761
Medtronic PLC ....vvee e 57417 5,038,916 Industrial Conglomerates — 1.3%
StryKer COMP. ...ttt e 4314 1,222,631 BMCO. . 23,847 2,658,941
TelefleX, INC.v v 1,062 266,742 General Electric Co. ... 21,892 2,500,942
Zimmer Biomet Holdings, InC. ......................... 8,999 1,243,212 Honeywell International, Inc. ..................coonee. 28,718 5,575,025
23,922,732 10,734,908
Health Care Providers & Services — 4.1% Industrial REITs — 0.3%
AmerisourceBergen Cor..............cc.ovevviinin.n. 6,999 1,308,113 Americold Realty Trust, Inc. ..., 5,995 194,358
Cardinal Health, InC. ... oo 11,019 1,007,908 Prologis, InC. .....cvvviii 18,340 2,287,915
Centene Comp.® .. .. i 23,689 1,612,984 2482273
Chemed Corp......ooovivviiii 245 127,667 Insurance — 3.1%
Cigna Group. .....cvvviviviii 12,774 3,769,607 AFIAC, INC. e 23,728 1,716,483
CVS Health Corp..........oovvvviiii 55,339 4,133,270 AllState COMp.......vvve e 11,323 1,275,876
DaVita, InC.®)..........ooo 2421 246,918 American Financial Group, Inc.................o.oeni 2,021 245,774
Elevance Health, InC. ... 6,976 3,290,091 American International Group, Inc...................... 31,235 1,882,846
HCA Healthcare, INCe 8,916 2,432,374 AONPLC, CIaSS A. .. oveeee e, 4,063 1,294,065
Henry Schein, N6 ..o, 5626 443272 prch Gapital Group LIG.® ..o 7657 594872
Humana, Inc............ SRTINT ETIT RPN TP PRI 2,912 1,330,289 Arthur J. Gallagher & CO......vvvvvvevreieeiireii, 3,725 800,130
Laboratory Corp. of America Holdings ................. 3,804 813,790 CAUBb Ltd. oo 17,884 3,655,668
MOKESSON COMp. . 5843 2351223 Gincinnati Financial COmp. ..............oorrririas 3,809 409,772
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Security Shares Value Security Shares Value
Insurance (continued) Media (continued)
Everest Group Ltd.............oooiii 1,841 663,699 Fox Corp., ClassA,NVS ..., 11,555 386,515
Fidelity National Financial, Inc., ClassA................ 11,635 455,743 Fox Corp., Class B...........oooviiiiii 5,931 186,293
Globe Life, INC. ..o 3,816 428,041 Interpublic Group of Cos., InC..............ocooviiiiins 16,560 566,849
Hartford Financial Services Group, Inc. ................ 13,434 965,636 Liberty Media Corp. - Liberty SiriusXM, Class A@®) 3,176 100,679
LOBWS COMP.. vttt e 8,259 517,426 Liberty Media Corp. - Liberty SiriusXM, Class C,
Markel Group, Inc.@® ... 313 453,759 NVS® 6,773 215,585
Marsh & McLennan Cos., INC. .......oovvvvvnieinnnnn. 9,180 1,729,696 News Corp., Class A,NVS .........cooviiiiiiininnn. 16,686 330,716
MetLife, INC.....ovvviiiie 27,770 1,748,677 News Corp., Class B..........coovviiiiiiiiiiinn. 5,128 103,124
Old Republic International Corp............oovvvveennns 11,798 325,271 Omnicom Group, INC. .....vvveie e 8,568 725,024
Principal Financial Group, INC.....................o.... 9,767 780,090 Paramount Global, Class A®).......................... 353 6,799
Progressive Corp. ........vvvviiiiiiiiiiiiiiieaene 10,251 1,291,421 Paramount Global, Class B,NVS...................... 21,880 350,736
Prudential Financial, InC.............coovviiiniinnnn. 15,764 1,521,068 Sirius XM Holdings, Inc.® ... 29,903 152,505
Reinsurance Group of America, Inc. ................... 2,901 407,155 12,563,343
RenaissanceRe Holdings Ltd. ......................... 1,076 200,954 Metals & Mining — 1.0%
Travelers Cos., InC................ 9,949 1,717,297 CIeveIand-Cliffs,gIncfa) ................................ 22,326 394,054
UM GrOUD . o 7,955 38669 Froeport-McMoRan, Inc 61949 2,766,023
W.R.Berkley Corp. ..o 4,665 287,784 reepo! e , ,766,
Willis Towers Watson PLC 2211 467,251 NBWMONt GO+ 34,31 1472628
"""""""""""""""" ' _ NUCOT COMP. vttt 10,842 1,865,800

26,223,147 Reliance Steel & Aluminum Co......................... 2,534 742,107
Interactive Media & Services — 5.1% Southern Copper Corp. ....vvvvvvveeiii i, 3,729 326,064
Alphabet, Inc., Class A@ .. ...........ooiiiiiinen, 100,219 13,301,065 Steel Dynamics, INC. .........ovvveviriiiiiiiinnn, 6,896 734,975
Alphabet, Inc., Class C,NVS@ . ....................... 86,207 11,475,014 8,301,651
Meta Platforms, Inc., Class A®)..................oo.o.. 54218 __ 17.202.97 Mortgage Real Estate Investment Trusts (REITs) — 0.1%

42,069,050 Annaly Capital Management, InG......................... 21,210 426,109
IT Services — 1.4% A
Accenture PLC, CIass A. ..............cocvrveeeeee.. 12575 3,978,101 Multi-Utlities —1.3%

. ) AMErEN COMP. .t e et aaaes 5,680 486,606
Akamai Technologies, Inc.@........................... 4,349 410,981 CenterPoint Enerav. Inc 16247 488,872
Cognizant Technology Solutions Corp., ClassA ... 21896 1445793 GMIGTPOINE ENETGY, INC. « v ' '
International Business Machines Corp 39,189 5,650,270 CMS Energy COm. ..o 7,724 471,705

T ’ _— Consolidated Edison, Inc. ..........coovvveiiiiiiiiinn 14,969 1,419,959
11,485,145 DOMINION ENErgy, INC.......vvveeeeee e 36,049 1,930,424
Leisure Products — 0.0% DTEENErgy Co...vvvveet e 8,921 1,019,670
Hasbro, INC. ... 5,658 365,280 NiSource, INC. ...vvvve i 17,862 497,278
Life Sciences Tools & Services — 1.0% Public Service Enterprise Group, Inc. .................. 21,555 1,360,552
AVaNOr, INC.@) ... 19,967 410,721 Sempra ... 13,567 2,021,754
lllumina, |nc'(a) ________________________________________ 3,432 659,459 WEC Energy GI’OUp, INC...ovvi 13,607 ﬂ
IQVIA Holdings, INC.2) ... . ..uviiii e 3,497 782,489 10,919,545
Rewvity, INC. ..o 5,433 667,987 Office REITs — 0.1%
Thermo Fisher Scientific, Inc...................coe. 10,463 5,740,629 Alexandria Real Estate Equities, Inc.................... 3,722 467,781
Waters Corp.@ ... 861 237,817 Boston Properties, INC.............ocvvvivivieinnnnnnn. 6,221 414,505
8,499,102 882,286
Machinery — 2.0% 0Oil, Gas & Consumable Fuels — 6.9%
AGCO COMP. vttt 2,697 358,971 APACOMP. ettt 13,474 545,562
Caterpillar, INC. ..o 13,885 3,681,885 Cheniere Energy, InC..........ooovviiiii i 4,625 748,603
CUMMINS, INC... e 3,465 903,672 Chesapeake Energy Corp. ..........oovvvviiinieinnn.. 4,657 392,771
Deere & Co. ..o 5,496 2,361,082 Chevron Comp.. ... 75,209 12,308,705
DOVEr COMP. vttt e 2,376 346,825 ConocoPhillips ....vvvee e 27,940 3,289,097
Fortive Corp.® ... . ..o 7,044 551,897 Coterra Energy, INC.........oc.oveeeriiiiiiiiian 14,420 397,127
lllinois Tool Works, INC...........c.ovvivviiiiiiiinne. 11,946 3,145,621 Devon Energy Corp. .. .o 14,442 779,868
Middleby Corp.@ ... ..o 1,149 174,476 Diamondback Energy, InC. ...........ooovviiiiiiiinnt. 4,481 660,141
Otis Worldwide Corp. .....oovvviiiiiiiii s 8,343 758,879 EOG Resources, INC. .....oovvviiiiie e 25,262 3,347,973
PACCAR, INC. .o 22,544 1,941,715 EQT COrPar s vtee e et 6,257 263,920
Parker-Hannifin Corp.............ccooiiiiiiiiiinnn.. 1,762 722,438 Exxon Mobil Corp. ..o 174,484 18,711,664
Pentair PLC ..o 3,953 274,734 HESS COMP. vt 6,804 1,032,371
SNap-on, INC....oov 2,294 624,977 HF Sinclair Corp. .......oovviiiiii 5,533 288,214
Stanley Black & Decker, Inc. .............coovvivinn. 6,661 661,237 Kinder Morgan, INC...........ooovveiiiiiii e 85,122 1,507,511
Westinghouse Air Brake Technologies Corp. ........... 3,601 426,502 Marathon Oil Corp. ......oovviviiiiiiie 17,675 464,322
16,934,911 Marathon Petroleum Corp. ... 12,155 1,616,858
. Occidental Petroleum Corp. .........ooovvvvinveeinnn.. 12,199 770,123
Media — 1.5%
Charter Communications, Inc., ClassA@ .............. 3,243 1,314,031 ON,E,OK’ IC. o 19,285 1,292,866
COMEaSE COMP.y CIASS A veverreeeeesrses 179507 8124487 OV NG 64% 209401
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Security Shares Value Security Shares Value
0Oil, Gas & Consumable Fuels (continued) Semiconductors & Semiconductor Equipment (continued)
PRIllIPS 66 . ...\ 19,788 2,207,351 Broadcom, INC. ......oovvvii 9,018 8,104,026
Pioneer Natural Resources Co.............cocvvvnnnn. 10,077 2,274,077 INtel COrP. . vt 180,009 6,438,922
Targa Resources COorp. ......vvvevriiieiiiiiniiiinnns 5,790 474,722 KLA COMP. ettt 5,927 3,046,182
Valero Energy Corp. .....ooovvveviiiiiiiiiiieens 15,602 2,011,254 Lam Research Corp...........ooovvviiiiiiii e, 5,800 4,167,242
Williams Cos., INC.....ovve e 52,601 1,812,104 Microchip Technology, InC. ..........covvviiiiiiiiinns 12,279 1,153,489
57,496,605 Micron Technology, Inc. ...........ooooiiiiiiin, 47,269 3,374,534
Passenger Airlines — 0.2% NXP Serpiconductors Nvia') ............................ 6,383 1,423,281
American Airlines Group, Inc.®................oeeeees. 13,919 233,143 ON Semlco(gductor Comp. =i 9,101 1,045,283
Delta AirLines, INC.......ovvvi i 14,860 687,424 QOrvo, INC.2 .. 4,317 474,956
SOUNWESLATTINGS CO. ... vvevereeeessses 14,898 508916 QUALCOMM.ING. oo 48077 6,354,337
United Airlines Holdings, Inc.® ........................ 7,992 434,045 Skywarks Solutions, InC. ...........oooemnininne 4,378 500,712
’ ’ EEEE— Teradyne, INC. .....ovvivni i 3,480 393,031
1,863,528 Texas Instruments, InC. ... 21,923 3,946,140
Personal Care Products — 0.1% 51.264.722
Coty, Inc., Class A®®) ..., 9,783 117,787 Software — 0.9% T
Estee Lauder Cos., ING., CIBSSA ....ovovveoens 4130 743400 Black Knight, INC.2) ...+ +vvooveeoeee 3,282 230,790
861,187 Gen Digital, INC. ... ... 24,688 480,182
Pharmaceuticals — 5.1% 0raCle COMP.. .. ettt e 39,183 4,593,423
Bristol-Myers Squibb Co.............cooviiiiiin 90,667 5,638,581 Roper Technologies, INC...........ocovvviviviiinnnn. 2,584 1,274,041
Catalent, Inc.@® .., 5,453 264,579 VMware, Inc., Class A®) ... 5,264 829,764
Jazz Pharmaceuticals PLC® . ......................... 2,749 358,525 7408.200
Johnson & JONNSON..........vvvveeieeiiii 112,154 18,789,160 . Y
Merck & CO. INC. v 74650  7.961422 Specialized REITs —1.0%
PAZEE NG oo 243,636 8.785,514 American Tower Corp. ........ooovviiiiiiiiinnnns 5,717 1,088,002
Royalty Pharma PLC, CIasS A . ...................... 16,250 509925 Crown Castle g 11589 1,254,973
VRS, INC. v s e 52,286 550572 CUDESMAI.. o 3,852 167,023
' ’ s Digital Realty Trust, InC...........oovvviiiiianns, 6,995 871,717
42,858,278 Extra Space Storage, InC. ..ot 3,873 540,555
Professional Services — 0.3% Gaming & Leisure Properties, InC...................... 7,774 368,954
Booz Allen Hamilton Holding Corp., ClassA............ 3,157 382,250 Iron Mountain, INC......vovveee e 5,129 314,921
GenpactLtd. ... 4,340 156,631 Lamar Advertising Co., Class A...............oeovueen. 2,635 260,074
Jacobs Solutions, Inc..................o 3,065 384,382 PUDIIC StOrage. . ... 3,990 1,124,182
KBR, INC.. vttt 2,233 137,307 VICI Properties, INC. ......vvviviiiriiiiiiiiiinnns 43,383 1,365,697
Leidos Holdings, INC.........coovviiiiii 5,904 552,201 Weyerhaeuser CO........vvveririrerieiiraneannns 31,590 1,075,955
Robert Half, INC. oo 2,482 184,040 8,432,053
s T ey g Seecily Retal 2%
’ _— Advance Auto Parts, INC.............covviiiiiiiiiinn 2,558 190,290
2,622,795 AutoZone, INC.&)............oo 370 918,236
Real Estate Management & Development — 0.1% Bath & Body Works, INC. .........coovviiiininnnn, 9,932 368,080
CBRE Group, Inc., Class A®..............ccoeiinii. 8,871 739,043 BestBuy Co., INC. ....evvvveeeiie e, 8,423 699,530
Residential REITs — 0.3% Cgrh{lax, Incl.(a)(b) ...................................... 3,126 258,239
American Homes 4 Rent, Class A ..................... 5418 203,067 Dick's Sporting Goods, ING...................ooene 2,641 372,381
AvalonBay Communities, InC. ...............o.ovveenn. 2,700 509,355 Homei Depot, InC.....ooooiii 27,39 9,145,213
Equity LifeStyle Properties, INC..............c.ccvov.. 2,896 206,137 L(‘)We's Cos., Inc: ..................................... 16,534 3,873,420
Equity Residential ...............oovoovoveorn 7.047 464,679 O'Reilly Automotive, Inc.®..... R 877 811,918
Essex Property TS, INC.................oocoevve... 1586 386,270 Penske Automotive Group, Inc.®...................... 1,037 167,392
Mid-America Apartment Communities, Inc.............. 2,248 336,436 TJX €08, INC. ..o 19,179 1,659,559
UDRINC. oo 4,502 184,042 Williams-Sonoma, INC. ........oooviiiiiiiii 2,840 393,738
2.289.986 18,857,996
Retail REITs — 0.5% Technology ngdware, Storage & Peripherals — 0.5%
Federal Realty Investment Trust....................... 1,365 138,575 Dell Technologies, Inc., ‘?'ass Covv 11,141 589,582
Kimco Realty COM. ..+ vvvveeoeeseeeeieeeie, 26,732 541,590 Hewlett Packard Enterprise Co. ...........cccoovvnnnt. 56,129 975,522
NNN REIT, INC. +- v veveeeeeeeeeeereeeeenas 7,991 341,056 HP.Ine. .o 37486 1,230,665
Realty Income Corp. .....o.vvvvviiiiiiiiiins 14,991 914,001 NetApp, Inc............. A 4,932 384,745
RegeNCy CEnters Com. ......vvvvvveoeseereerens, 4224 276,799 Seagate Tgchnology Holdings PLC .................... 8,299 526,987
Simon Property Group, INC. ........................... 14,122 1,759,601 Western Digital Corp.® ..o, 13,931 592,903
3.971622 4,300,404
Semiconductors & Semiconductor Equipment — 6.2% Textiles, Apparel & Luxury Goods —0.3%
Advanced Micro Devices, INC.® ........vvvoo 27224 3114425 NIKE, Inc.,,Class B ........ccovviiiiiiiiiiiiiieaeens 16,118 1,779,266
Analog Devices, INC........oovvvviiiiiii 11,022 2,199,220
Applied Materials, Inc. ..., 36,473 5,528,942
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Value ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Textiles, Apparel & Luxury Goods (continued) Short-Term Securities
Tapestry, INC. ... v 10,073 §$ 434,650
VF COMD. v vt 14,476 286,770 Money Market Funds — 0.5%
—_— BlackRock Cash Funds: Institutional, SL Agency

2,500,686 Shares, 5.42%©9©) 3,118694 § 3,119,317
Tobacco — 1.2% BlackRock Cash Funds: Treasury, SL Agency Shares,
Altria Group, INC.......oveviiii 77,072 3,500,610 5.22% D 1,310,547 1,310,547
Philip Morris International, Inc.......................... 66,988 _ 6,680,044 Total Short-Term Securities — 0.5%

10,180,654 (COSt: $A,828,671) ..o 4,429,864

Trading Companies & Distributors — 0.3% Total Investments — 100.2%
Ferguson PLC.........ooo 8,807 1,423,387 (Cost: $724,215,193). .......o'ee e 835,547,656
United Rentals, Inc.................oooo 1,353 628,712 Liabilities in Excess of Other Assets — (0.2)%......................... (1,934,931)

2,052,099 Net AsSets —100.0% ............coerrrreriiiieeeeeeeeeiiian $ 833,612,725
Water Utilities — 0.1%
American Water Works Co., Inc................coovvnn. 4,010 591,194 (a) Non-income producing security.
Essential Utilities, INC..............oooiiiiins 4,743 200,582 ® Al or a portion of this security is on loan.

791.776 © Affiliate of the Fund.
, @ . . )
] L . % Annualized 7-day yield as of period end.
Wireless Telecommunication Services — 0.2% © All or a portion of this security was purchased with the cash collateral from loaned
T-Mobile U.S., Inc.® ..o 10,921 1,504,586 securities.
Total Long-Term Investments — 99.7%
(Cost: $719,786,522).........oveneeee et 831,117,792

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares................ $ 2,355,543 $ 764,333@ § — (272) § (287) $ 3119317 3,118,694 § 10,931® § —
BlackRock Cash Funds: Treasury, SL

Agency Shares................... 2,347,896 —  (1,037,349)@ — — 1,310,547 1,310,547 20,695 —

BlackRock, Inc. ..........coovvviit, 4,309,775 59,635 (30,335) 2,409 433,704 4,775,188 6,463 32,105 —

§ 2137 § 433417 § 9,205,052 $ 63731 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)

Long Contracts
E-Mini Consumer Staples INAEX ... ...\ttt e e 8 09/15/23 $ 613 $ 5,890
E-Mini Financials Select SEctor INAEX. .. ... ..vu ettt 9 09/15/23 985 33,168
S&P 500 E-Mini INAEX. . .+ ottt 3 09/15/23 692 18,827
$ 57,885
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF
July 31, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON StOCKS ... vttt ettt $ 831,117,792  $ — 3 — 3 831,117,792
Short-Term Securities
Money Market Funds ..o 4,429,864 — — 4,429,864
$ 835,547,656 $ —  $ - 835,547,656
Derivative Financial Instruments®
Assets
EqUity CONractS . ...t et $ 57,885 § - $ - $ 57,885

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
S&P Standard & Poor's
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Schedule of Investments (unaudited)

iShares® Select Dividend ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Electric Utilities (continued)
A & Def 0.9 American Electric Power Co.,Inc.................. 2,693,459 228,243,716
L"’;:"*‘;KA : eCe"se —0.8% 336,480 150,194 578 Edison International .............................. 4,157,230 299,154,271
ockheed Martin Corp...........ooovrris A0 9 ToU T9R070 ENEIGY COM. . eeeeeeeeeeeeeee et 2,554,980 262,396,446
Automobiles — 1.6% Eversource Energy ... 3,048,228 220,478,331
Ford Motor Co. ....vvvveeeeiiiiiiie e 24,402,365 322,355,242 Exelon Corp. ..oovvvvieii i 5,508,481 230,585,015
FirstEnergy Corp......o.vvveiiiiiiiiiiiiieaaas 6,331,100 249,382,029
Banks — 11.6%
Citizens Financial Group, InC...................... 6,731,540 217,159,480 IDACORP, INC. ... 1,226,361 126,094,438
. NextEra Energy, InC.........coovviviiiiiiin.n. 2,261,285 165,752,190
Comerica, INC...o.vv e 3,271,435 176,526,633
. . NRG Energy, INC.......oovvviiiiiiiien 5,337,515 202,772,195
Fifth Third Bancorp .........oovvveiiii i, 6,877,475 200,134,522
) . OGE Energy Corp. ....ovvvvveiiieiiiiaiinnns 4,803,010 173,628,811
First Horizon Corp. ......vvviiiiiiiiiieen 7,240,316 98,685,507 : .
Pinnacle West Capital Corp. ...............ovveen. 2,592,854 214,740,168
FNB COrp. vt 8,876,678 113,532,712
) PPLCOMD. . et 8,371,795 230,475,516
Huntington Bancshares, Inc. ...................... 17,869,085 218,717,600 Xcel Enerav. Inc 3189152 200,055 505
KEYCOMD vt 16,509,138 203,227,489 O INC. o e _—
New York Community Bancorp, Inc., ClassA....... 17,300,846 239,962,734 3,038,217,223
Regions Financial Corp. ..........cooovviininnn. 10,045,352 204,623,820 Electrical Equipment — 0.9%
Truist Financial Corp. ..........oovivviiiineinnn. 6,452,537 214,353,279 Emerson Electric Co. .........oovvvviiiiiiiinnns 1,872,100 171,016,335
U.S.Bancorp. ........coviiiiiiii 5,634,516 223,577,595 Financial Services — 0.5%
United Bankshares, InC. ..............ccooviiin 3,389,997 113,361,500 . '
’ D DOSN Western Union Co. .....vvvvvveeeiiiiiiiiinnnnn. 8,566,884 104,344,647
Valley National Bancorp ...............oovvennnn. 10,755,060 110,346,916 I
0,
2,334.209.787 Food Products — 1.9%
B 1.0% ConagraBrands, InC..........coovvviiiiiiiinnns 6,437,627 211,218,542
everages —1.0% General Mills, INC. .o v e eeee e 2,187,278 163,477,157
Coca-ColaCo. ..o 3,283,445 203,343,749 —_—
] — 374,695,699
Biotechnology —1.1% Gas Utilities — 1.7%
Gilead Sciences, Inc. ...........ooooviiieennnn, 2960613 225421074 Noy Jersey ReSOUrCES COM. .. .vvvvvvrrveereenns 2289625 102,346,238
Broadline Retail — 0.4% Southwest Gas Holdings, Inc...................... 1,493,442 98,477,565
KOhl's COmp....vvvee e 2,907,136 82,708,019 UGICOMP. e 5,080,860 137,132,411
Capital Markets — 4.7% 337,956,214
Federated Hermes, Inc., Class B.................. 2,003,615 67,782,295 Hotels, Restaurants & Leisure — 1.3%
Franklin Resources, InC..........oovvvvviiiiinnn. 7,005,400 204,837,896 McDonald’'s Corp. ....ovvvveeeiiie i 553,555 162,302,326
Invesco Ltd. .....oveei i 11,106,900 186,595,920 Wendy's Co. . 4,175,323 89,727,691
Janus Henderson Group PLC..................... 3,248,633 95,347,379 252,030,017
Lazard Ltd., Class A .......coovvvviiii i 2,725,398 95,661,470
' v DOSN Household Durables — 3.0%
TRowe Price Group, Inc. ......................... 2458380 _ 303019919 Garmin Ltd ’ 1932 154 204.595.787
953,244,879 Leggett & Platt, InC..........c.ooviiiiiiiinn, 3,300,180 96,563,267
Chemicals — 3.0% Newell Brands, InC.............oooviiiiiiininnn. 9,863,853 110,080,600
Chemours Co.....ovvvviieeiee i 3,622,230 133,950,065 Whirlpool Corp.....ovvee e 1,318,367 190,187,623
Huntsman Corp.................o 4,414,305 131,413,860 601,427,277
LyondellBasell Industries NV, ClassA ............. 3,367,816 332,942,290 Household Products — 1.3%
598,306,215 Kimberly-Clark Corp. ..........coovviiiiinennn. 1,942,675 250,799,342
Consumer Staples Distribution & Retail — 1.5% Insurance — 7.4%
Walgreens Boots Alliancs, InG. .................... 9986225 _ 299287163 (incinnati Financial COm.. ... .vr.vveesversinens 1354885 145758,528
Containers & Packaging — 4.5% Fidelity National Financial, Inc., ClassA ........... 7,001,122 274,233,949
International Paper Co. ...........ccovviiiiinnt. 8,421,787 303,689,639 MetLife, InC..........coooeiiii 2,634,244 165,878,345
Packaging Corp. of America....................... 1,688,029 258,859,247 Old Republic International Corp.................... 7,086,804 195,383,186
Sonoco Products Co......vvveviiiiiii i 2,369,580 138,952,171 Principal Financial Group, InC...................... 2,188,962 174,832,395
Westrock Co....vvveve e 6,083,146 202,507,931 Prudential Financial, InC........................... 3,363,141 324,509,475
904,008,988 UNUM GIOUP « vt 4,293,064 208,685,841
Distributors — 0.6% 1,489,281,719
Genuine Parts Co......oovvvvieiii i 811,574 126,378,303 IT Services — 1.8%
Diversified Consumer Services — 0.6% International Business Machines Corp. ............ 2,639,970 366,212,875
H&R Block, InC. ..o 3,689,680 124,010,145 Media — 2.0%
A L . Interpublic Group of Cos., InC...................... 6,362,245 217,779,646
Diversified Telecommunication Services — 3.4% .
AT&TINC. oo 20,097,763 291,819,519 Omnicom GrOUpv NG 2,188,735 M
Verizon Communications, Inc...................... 11,417,762 389,117,329 402,990,402
680,936,848 Metals & Mining —1.2%
Electric Utilities — 15.1% Newmont Corp. ..........oooeeiiiiiiiii 5,545,643 238,018,997
Alliant Energy Corp. .......ovvveiiiieiiiieannn. 4,362,832 234,458,592
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Schedule of Investments (unaudited) (continued)

iShares® Select Dividend ETF

July 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Multi-Utilities — 10.4% Trading Companies & Distributors — 1.8%
AViSta COMp....ovveii e 1,776,355 § 68,638,357 MSC Industrial Direct Co., Inc., ClassA............ 1,121,520 § 113,183,798
Black Hills COrp......ovvveiiiiii 1,562,429 94,261,342 Watsco, INC.@ ... 668,160 252,691,431
CenterPoint Energy, InC..........ocovviiiiinnn. 6,224,866 187,306,218 365,875,229
CMS Energy Corp. ..o, 3,527,368 215,416,364 Total Long-Term Investments — 99.7%
Dominion Energy, INC. .....oovvvvviiiii i 5,565,397 298,027,009 (Cost: $19,411,832,845) 20.042 109543
DTEENErgy Co.....vvvvveeiiiiiieeeiaiaeea 2,062,157 235,704,545 PSRRI —
NiSource, INC......ovvviviiii 8,387,854 233,517,855 .
NOMWESLEM COM. .. vvveeeeerieeeeeee, 1,399,579 79,034,226 Short-Term Securities
SUb“C Service Enterprise Group, Inc.............. ‘1‘25233 gg;g?gggi Money Market Funds — 0.2%
EIMPIA e boos DO BlackRock Cash Funds: Institutional, SL Agency
WEC Energy Group, INC............oovviiinni, 2,513,057 225,823,302 Shares. 542900@ 499 050 499 150
2,097,709,600 BlackRock Cash Funds: Treasury, SL Agency
Oil, Gas & Consumable Fuels — 5.8% Shares, 5.22%®© 35,974,055 35,974,055
Chevron COFP- ----------------------------------- 1,469,024 240,420,468 Total Short-Term Securities — 0.2%
Exxon Mobil Corp..................ooin, 1,919,887 205,888,682 (COSt: $36,473,255) ... ..o 36,473,205
Marathon Petroleum Corp...........oovvvivvinns 1,210,692 161,046,250 Total Investments — 99.9%
ONEOK, INC. .. 5,543,175 371,614,452 . o
Valero Energy Corp 1487 507 191,754 527 (Cost: $19,448,306,100). .............oovviirniiiiiien 20,078,582,748
"""""""""""""""" T _— Other Assets Less Liabilities —0.1% ............ccooovvviiiiiinnn 15,709,298
1,170,724,379 Net Assets —100.0% ......oovvveniiei e $ 20,094,292,046
Pharmaceuticals — 2.0% -
Merck & Co., INC.........ovvviii, 1,617,493 172,505,628 @ All or a portion of this security is on loan
PAZEN, INC. ... v, 6,421,560 231,561,454 © Aflists of the Fund. y '
404,067,082 ©  Annualized 7-day yield as of period end.
Technology Hardware, Storage & Peripherals — 2.7% @ Al ora portion of this security was purchased with the cash collateral from loaned
HPING. ..ot 8,016,961 263,196,830 securites.
Seagate Technology Holdings PLC................ 4,343,054 275,783,929
538,980,759
Tobacco — 4.1%
Altria Group, INC. ... v 11,025,695 500,787,067
Philip Morris International, Inc. .................... 3,335,035 332,569,690
833,356,757

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at ~ Purchases  Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 atCost  from Sale  Gain (Loss)  (Depreciation) 07/31/23 07/31/23 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares ........coovvviiiiinnn. $ — $ 499,200@ § - 3 - $ (50) $ 499,150 499,050 $ 100§ —
BlackRock Cash Funds: Treasury,

SLAgency Shares .............. 30,848,274 5,125781@ — — — 35,974,055 35,974,055 481,575 —

$ —  § (50) § 36,473,205 $ 481585 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Select Dividend ETF
July 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)

Long Contracts
E-Mini Energy Select SECtOr INEX. ...\ .v ettt e et e 73 09/15/23 $ 6,725 $ 517,493
E-Mini Financials Select SECtOr INABX. . ... .. uv e 253 09/15/23 27,685 1,348,898
E-Mini Utilities Select SECIOr INABX ... ...vie ettt et et 244 09/15/23 16,590 190,412
$ 2,056,803

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

* Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund'’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t $  20,042,109,543 $ — 9 — § 20,042,109,543
Short-Term Securities
Money Market Funds ..........coooiii 36,473,205 — — 36,473,205
$ 20078582748 $ —  $ — § 20,078,582,748
Derivative Financial Instruments‘®
Assets
EQUity CONITACES . .. ..o $ 2,056,803 $ —  $ —  $ 2,056,803

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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