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Schedule of Investments (unaudited)
November 30, 2025

iShares® ESG Aware MSCI EM ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
Brazil — 3.5% Hansoh Pharmaceutical Group Co. Ltd.®)....... .. 2,184,000 11,323,187
- Huagin Technology Co. Ltd., ClassA.............. 445,500 5,574,161
B3 SA - Brasil Bolsa Balcao ... 9282629 § 26189844 i Securities Co. Lid., ClaSS A... ... ... 4279002 12,821,761
Ene_rglsa SA ...... BT T TP RTREE 648,071 6,013,462 Huatai Securities Co. Ltd, Class H®) ............. 2.318,800 5467 582
Engie Brasil Energia SA.......................... 3,158,960 18,298,574 IEIT Svstems Co. Ltd.. Class A 683.400 6.005.829
Motiva Infraestrutura de Mobilidade SA ........... 9,171,989 27,733,245 | A Y P ' B
X ndustrial & Commercial Bank of China Ltd.,
NU Holdings Ltd./Cayman Islands, Class A®. ... .. 1,269,450 22,075,735
Petroleo Brasileiro SA - Petrobras 4074969 95508.436 ClassH.......c.oovviiii 34,106,000 28,274,545
. ST ETEEER e DOE oo Industrial Bank Co. Ltd., ClassA.................. 6,229,700 18,622,752
Raia Drogasil SA ..o 1,349,203 6,025,834 Inner Mongolia Yili Industrial Group Co. Ltd
RUMO A+ - v 3054160 12,511,735 s p L0 L.

) ASS A L 1,459,600 6,077,579
TIMSA/Brazil. ..o 1,253,073 5,887,590 Innovent Biologics Inc.® 1689500 20.480.761
TOTVSSA ..o 1,839,218 14,843,713 JD Health Int ti .| | (a)(b)(C) ................. ’735’550 5’819’127
Vibra ENergia SA ......vvveeeeseeeeeei, 3948008 1843tase o oo N CHNET ’ o

cominc, ClassA..........oooviiiiiin, 1,640,728 24,543,695
XPlnc, Class A .....o.vveiniin 543,280 __ 10,708,049 Jiangsu Hengrui Pharmaceuticals Co. Ltd.,
194,247,473 ClasSA .. ...coovi i 647,500 5,708,147
Chile — 0.8% Kanzhun Ltd., ADR ...t 270,174 5,970,845
Enel Americas SA.................o 221,313,314 21,457,029 KE Holdings Inc., CIass A ........................ 1,198,190 6,908,410
EnelChile SA...........oooi 288,230,103 22,358,344 Kingdee International Software Group Co. Ltd.@ .. 4,160,000 7,588,478
43,815,373 Kingsoft Corp. Ltd. ..o, 1,988,200 7,348,377
China — 28.8% Kuaishou Technology® .......................... 1,092,200 9,587,793
3SBio InC.®) .. 1,446,000 5,828,098 Lenovo Group Ltd. ...........covveniiins 16,098,000 20,159,560
Agricultural Bank of China Ltd., Class H........... 14,494,000 10,872,718 LiAuto Inc., Class A®. ..., 1,563,628 14,436,120
Alibaba Group Holding Ltd........................ 8,888,368 174,876,791 Meituan, Class B®®),..................... 2,743,530 35,565,359
Alibaba Health Information Technology Ltd.@ ... 9,174,000 6,616,026 MINISO Group Holding Ltd. ...................... 1,025,600 5,142,480
ANTA Sports Products Ltd. ....................... 1,265,400 13,861,743 NetEase INC.........oovvvviiiiiiiiii 1,231,170 34,057,836
Baidu Inc., Class A® .. ........................... 1,362,462 20,087,269 NIO Inc., Class A®© ..., 1,579,019 8,944,707
Bank of China Ltd., ClassH ...................... 10,007,000 6,029,365 Orient Securities Co. Ltd., ClassA................ 4,254,005 6,280,954
Beijing Kingsoft Office Software Inc., ClassA...... 129,728 5,736,852 PDD Holdings Inc., ADR® ....................... 221,727 25,738,070
BeOne Medicines Ltd., Class H®................. 489,100 12,924,051 People's Insurance Co. Group of China Ltd. (The),
Bosideng International Holdings Ltd............... 26,146,000 16,689,215 Class H. ..o 6,312,000 5,732,299
BYD Co. Ltd., Class H ...............ccceeinnnn. 1,953,900 24,556,316 PICC Property & Casualty Co. Ltd., Class H........ 2,326,000 5,290,434
China CITIC Bank Corp. Ltd., ClassH ............ 15,383,000 14,188,901 Ping An Insurance Group Co. of China Ltd.,
China Construction Bank Corp., ClassA .......... 6,438,200 8,803,171 Class A . ..o 1,283,600 10,746,389
China Construction Bank Corp., ClassH.......... 77,909,000 82,077,369 Ping An Insurance Group Co. of China Ltd.,
China Life Insurance Co. Ltd., ClassH............ 3,658,000 12,693,404 ClassH. ..o 5,674,000 41,524,732
China Mengniu Dairy Co. Ltd. .................... 4,044,000 7,830,046 Pop Mart International Group Ltd.®©............. 484,000 14,045,914
China Merchants Bank Co. Ltd., ClassA.......... 3,112,700 18,946,289 Postal Savings Bank of China Co. Ltd., ClassA ... 6,693,400 5,382,395
China Merchants Bank Co. Ltd., Class H.......... 3,007,500 20,278,723 Postal Savings Bank of China Co. Ltd., Class H® . 8,479,000 5,998,667
China Minsheng Banking Corp. Ltd., ClassA...... 21,150,300 12,243,969 Seres Group Co. Ltd., ClassA.................... 571,800 10,231,145
China Minsheng Banking Corp. Ltd., Class H....... 20,247,023 11,327,408 Shenzhen Inovance Technology Co. Ltd., Class A . 795,700 7,978,594
China Pacific Insurance Group Co. Ltd., Class A. .. 1,114,100 5,496,593 Shenzhen Mindray Bio-Medical Electronics Co.
China Pacific Insurance Group Co. Ltd., Class H .. 2,185,600 8,702,239 Ltd, Class A ..o 299,200 8,664,615
China Zheshang Bank Co. Ltd., ClassA........... 14,079,000 6,118,158 Sino Biopharmaceutical Ltd....................... 6,455,151 5,868,112
Chow Tai Fook Jewellery Group Ltd.© ............ 3,161,600 5,565,281 Sungrow Power Supply Co. Ltd., ClassA ......... 558,153 14,534,745
CITIC Securities Co. Ltd., ClassH................ 1,753,500 6,042,203 Sunny Optical Technology Group Co. Ltd.......... 942,423 7,733,333
CMOC Group Ltd., Class A....................... 2,350,200 5,433,540 TAL Education Group, ADR®..................... 479,963 5,279,593
CMOC Group Ltd., ClassH....................... 8,217,000 17,150,876 Tencent Holdings Ltd. ...t 3,471,100 274,256,939
Contemporary Amperex Technology Co. Ltd., Tongcheng Travel Holdings Ltd. .................. 3,704,800 10,457,434
Class A .. .o 214,185 11,368,070 Trip.com Group Ltd...........ooviiiiii 290,321 20,232,892
Contemporary Amperex Technology Co. Ltd., Vipshop Holdings Ltd., ADR ...................... 502,807 9,875,129
Class H. ..o 130,300 7,959,428 WuXi AppTec Co. Ltd., Class A ................... 1,210,900 15,713,464
ENN Energy Holdings Ltd......................... 1,612,900 14,744,645 Wuxi Biologics Cayman Inc.®®) . ................. 4,244,500 17,093,505
Fosun International Ltd. .......................... 17,605,000 11,007,070 Xiaomi Corp., Class B®® . ....................... 9,491,600 50,454,755
Foxconn Industrial Internet Co. Ltd., ClassA ...... 1,269,500 10,997,090 XPeng Inc., Class A® ..................oceeee. 1,386,896 15,114,403
Ganfeng Lithium Group Co. Ltd., Class H® ... 820,000 5,184,763 Yadea Group Holdings Ltd.®)..................... 5,698,000 9,043,073
Geely Automobile Holdings Ltd.................... 5,596,000 12,231,554 Yum China Holdings Inc. ..............oooennt. 307,464 14,865,615
Genscript Biotech Corp.®........................ 2,566,000 4,933,198 Zhejiang Leapmotor Technology Co. Ltd.,
Great Wall Motor Co. Ltd., Class H ............... 2,699,000 5,213,542 Class HE®) 871,600 5,962,678
Guotai Haitong Securities Co. Ltd. ................ 4,536,100 12,323,490 1,592,238,619
Guotai Haitong Securities Co. Ltd., Class H®) ....... 5,464,600 10,927,434 Colombia — 0.1%
Haier Smart Home Co. Ltd., ClassA.............. 1,450,100 5,676,248 GrUPO GIDESESA. .o e 341,095 5 802,758
Haier Smart Home Co. Ltd., ClassA.............. 2,381,200 8,166,504 -
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Schedule of Investments (unaudited) (continued)

iShares® ESG Aware MSCI EM ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Czech Republic — 0.3% India (continued)
Moneta Money Bank AS®........................ 1,638,827 14,922,432 VOIES LA, .o 588,043 $ 9,065,845
WIDIO L. e 5,010,946 14,040,211
Egypt—0.1% Yes Bank Ltd.@ ... 22,869,561 5,880,726
Commercial International Bank - Egypt (CIB)........ 2,627,110 5,928,336 —823 336.223
Greece — 0.6% Indonesia — 0.7%
Eurobank Ergasias Services and Holdings SA. ... 2,251,121 8,916,211 Bank Central Asia Tok PT........oovveeiiiini, 18,832,592 9,377,882
OPAP SA. .. 566,651 11,581,297 Bank Mandiri Persero Tok PT .................... 45,459,300 13,204,190
Piraeus Financial Holdings SA.................... 1,600,999 13,142,636 Bank Rakyat Indonesia Persero Tbk PT........... 37,029,800 8,202,321
33,640,144 GoTo Gojek Tokopedia Tok PT® ................. 1,446,418,200 5,556,607
Hungary — 0.2% 36,341,000
MOL Hungarian Oil & Gas PLC................... 977,721 8,661,305 Malaysia — 2.6%

. AMMB Holdings B ... .....eeoovveeeeiiie 8,643,600 12,455,700
India — 14.9% Axiata Group BRA© ... ... 14,314,900 8,362,725
APL Apolio Tubes Ltd................ooeeinnn 280,841 5,409,894 CIMB Group Holdings BRd® ..................... 15,545,100 28,801,777
Asian Palnt_s Lt 760,267 24,494,691 GamudaBhd ...\ 4.624.100 5,991,222
AU Small Finance Bank Ltd.®..................... 672,540 7,199,156 Malayan Banking BAd............................ 12096400 29,021,894
Axis Bank Ltd. ... 1,597,219 22,922,711 Press Metal Aluminium Holdings Bhd ............. 11,638,600 18,913,239
Bajaj Finance Ltd............coooiiiiiii 2,081,377 24,230,963 Public Bank Bhd . oo oo oo 6,460,781 6,804,460
CanaraBank ... 3,586,569 6,097,771 SD GUHNFE B, ..o 4,021,300 5,069,806
DaburIndiaLtd. ... 2,383,818 13,806,438 SUnWay BRG. oo 19,806,123 26,160,771
Eicher Motors Ltd. ............oooveeeeiiiii., 185,148 14,629,727 EE——
Eternal L@ . ... oo 4,784,262 16,120,768 Mexico —1.4% 141,581,504
:gtgeghm'og'es L 195810 20251879 e Movil SAB de CV, Series B, Class B...... 7,246,713 8,347,124

ANk Ltd. e 7,546,541 85,276,343
HDFC Life Insurance Co. Ltd.® . ............... 1294673 11,095,629 Cemex SAB da CV, NVS........ooovveininnn 1333793 12,187.807
Hindalco Industries Ltd. .......................... 1348266 12,230,441 Grupo Aeroportuario del Sureste SAB de CV,
Hindustan Unilever Ltd. ......................... 975,571 26,941,738 ClassB................... ARIUIIIIIIS 183,071 5,531,943
CICIBank Lid. oo 2.125.061 33,092,168 Grupo B_|mbo .SAB de CV, Series A, ClassA....... 5,139,474 16,316,236
ICICI Lombard General Insurance Co. Ltd.®) .. ... 084342 2174040  Cupo Financiero Banorte SAB de CV, Class O ... 2324491 22376131
ICICI Prudential Life Insurance Co. Ltd.®) . ....... 1,153,538 go07665  'VelMartde Mexico SABde CV.................. 4371634 14,642,979
Indian Hotels Co. Ltd., Class A ................... 697,745 5,823,290 79,402,220
Info Edge India Ltd. .............................. 1,848,700 27,589,664 Peru —0.1%
INfosYS Ltd. ..o 2,883,357 50,590,852 Credicorp Ltd. ........ooviiii 29,534 7,596,440
Kotak Mahindra Bank Ltd......................... 657,672 15,663,263 o
Lodha Developers LIA." ........................ S7191 7308805 e Dstosts 22142408
Mahindra & Mahindra Ltd. ........................ 630,991 26,564,397 KGHM Polska Miedz SA® . 188.777 10.950.271
Mahindra & Mahindra Ltd., GDR.................. 280,255 11,938,863 ORLENSA o e 196575 19787 007
Marico LId. ..o 2376839 19083338 Zya Group SA®)......oiieeeee 2504468 16555397
Mphasis Lid. ... 194,384 6,132,114 ARSI
Oberoi Realty Ltd. ..................oooeveieii, 290,297 5,360,006 62,435,123
Oracle Financial Services Software Ltd............ 59,078 5,380,648 Qatar — 9'5%
PB Fintech Ltd.<a) ................................ 281,082 5,740,596 Qatar National Bank QPSC....................... 6,063,293 M
Persistent Systems Ltd., NVS .................... 225,952 16,121,623 Russia — 0.0%
PIIndustries Ltd........ ST 175,644 6,680,868 PhosAgro PUSCE® 4,626 48
Power Grid Corp. of India Ltd. .................... 2,583,524 7,819,402 Polyus PJSCE@ . . 436,460 6
Puryab National .Bank ............................ 4,889,716 6,828,476 Rosneft Oil Co. PJSC@@ 759,129 98
Reliance Industries Ltd. .......................... 3,533,288 62,160,556 Sberbank of Russia PJSC®@ ... 10,004,860 1,289
Shriram Finance Il_td .............................. 748,188 7,150,667 TCS Group Holding PLC, GDR@@® . 124,025 16
State Bank of India. ... ...vvvveeeeeee 1,001,821 11,983,644
Sundaram Finance Ltd. .......................... 172,758 9,151,219 i . . 1457
Supreme Industries Lid............................ 204352 7775446  SaudiArabia—24%
Suzlon Energy Ltd.@.........oooeoee 8,800,842 5,338,407 ﬁlch?;l rglv:kr CoFii 1 923% 43223;2:
Swiggy LI ..o 2,576,144 10,938,596 | Bank......... e SRLLISELLLITEY 231, 397,
Tata Communications Ltd.......................... 272,383 5,540,365 Dr Sulaiman Al Habib Medical Services
Tata Consumer Products Ltd....................... 1,149,661 15,002,414 Group Co. ..o 210,191 13,547,877
TechMahindra Ltd. ...\ 486,588 8,288,497 Etlha(_i Etlsglat C.o'. s 1,446,591 24,252,538
Torrent Power Ltd. ... ovooooeeo 385,674 5,689,949 Saudi Arabian Mining C0. ...................... 584,379 9,505,997
THONELI. v 178,522 8,516,804 Saudi Telecom CO..............oooniiiiins 2,762,708 _ 31441,708
TVS Motor Co. Ltd. ....ovvviiieeieieeee 440,355 17,443,317 133,102,338
Union Bank of India Ltd........................... 7,272,121 12,510,064 South Africa — 4.6%
United Spirits Ltd. .........ovvveiiiiiiieeennn. 731,827 11,876,465 Anglogold Ashanti PLC...................occ.. 317,572 27,077,089
UPL Lt e 1,140,929 9,709,404 Bid Corp. Ltd..........ooooii 223,209 5,328,579
2 NMO0126U-5147449-4/128



Schedule of Investments (unaudited) (continued)

iShares® ESG Aware MSCI EM ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
South Africa (continued) Taiwan (continued)
Clicks Group Ltd. ........cooviiiii 264,086 $ 5,370,424 Eva Airways COorp. .....vvvveiiniiiiieenn, 14,519,000 15,794,562
Discovery Ltd. .........ooviiii 526,906 6,759,670 First Financial Holding Co. Ltd. ................... 51,421,471 45,256,358
FirstRand Ltd. ...........oooviiiiiii 1,746,449 8,334,309 Fortune Electric Co. Ltd. ......................... 258,200 5,778,860
Gold Fields Ltd. ..o 829,043 35,053,154 Fubon Financial Holding Co. Ltd. ................. 5,660,580 16,719,001
Impala Platinum Holdings Ltd. .................... 611,411 7,694,684 Hon Hai Precision Industry Co. Ltd................ 4,934,000 35,554,078
MTN Group Ltd. ..o 607,103 5,611,229 King Slide Works Co. Ltd. ..................oe.oe. 83,000 10,124,014
Naspers Ltd., ClassN..............ccoviveinnn 380,529 23,806,053 Lite-On Technology Corp. .........ccovvvvvvennn 2,236,000 11,360,966
Nedbank Group Ltd. ..............ccoeeiviinnnnn. 1,717,732 25,664,715 MediaTek InC..........c.ovvviiiiiiii 720,000 32,085,307
NEPI Rockcastle NV ... 4,174,319 35,760,884 PharmaEssentia Corp. ............oovvviiieinnns 348,000 5,729,343
Sanlam Ltd. ... 4,453,466 23,879,349 SinoPac Financial Holdings Co. Ltd. .............. 17,791,097 15,291,023
Valterra Platinum Ltd. ..................coooees 294,058 20,421,055 Taiwan Semiconductor Manufacturing Co. Ltd. .... 14,254,000 657,200,369
Vodacom Group Ltd. ... 3,002,506 23,544,525 Teco Electric and Machinery Co. Ltd. ............. 2,221,000 6,222,849
254,305,719 TS Financial Holding Co. Ltd...................... 27,028,135 15,555,507
South Korea — 11.9% United Microelectronics Corp. .................... 12,932,000 18,987,448
Celltrion INC. ... 48,846 6,182,238 WISHron COmp........oooeiii 1,892,000 8,746,047
CoWay CO. Ltd. ... eeeeeeeee e 106,915 6,269,658 Yuanta Financial Holding Co. Ltd................... 7110430 _ 8,188,770
Doosan Co. Ltd. .......oovviiiii 8,078 4,833,671 1,164,889,922
Doosan Enerbility Co. Ltd.®...................... 234,342 12,218,228 Thailand — 1.2%
Hana Financial Group Inc......................... 381,651 24,282,520 Advanced Info Service PCL, NVDR................ 1,480,500 14,150,892
Hanwha Systems Co. Ltd......................... 153,268 4,824,461 Bangkok Dusit Medical Services PCL, NVDR...... 17,815,700 10,533,159
HD Hyundai Electric Co. Ltd. ..................... 14,572 7,719,759 Delta Electronics Thailand PCL, NVDR ........... 1,922,100 12,102,642
Hyundai Rotem Co. Ltd...................cooit 42,313 5,067,237 Kasikornbank PCL,NVDR........................ 1,795,200 10,410,178
Kakao COomp. .....ovvvviviiiiieeee 171,992 6,888,011 PTTPCL,NVDR. ... 16,283,900 15,567,140
KakaoBank Corp.® ............................ . 589,463 8,703,266 Siam Cement PCL (The), NVDR.................. 957,900 5,563,036
KB Financial Group Inc...............cooeiiiit 342,425 29,210,484 68,327,047
Korea Investment Holdings Co. Ltd................ 43,410 4,746,235 Turkey — 0.3%
Krafton INC.® . ... 29,846 5,241,592 AKbaNK TAS oo 4,072,807 6,213,657
LGChemLtd. ..o 36,631 9,334,664 Haci Omer Sabanci Holding AS.................... 6,181,508 11,925,263
LG Display Co. Ltd.@© ... ................. 954,247 8,171,416 m
LG Energy Solution Ltd.® . ....................... 17,088 4,755,093 . . 0 T
NAVER Corp 114.237 19.021 526 United Arab Emirates — 1.4%
e ’ o, Abu Dhabi Commercial Bank PJSC............... 5,499,027 21,117,857
POSCO Holdings Inc............coooiiiiia 51,829 10,937,294 . )
Samsung C&T COrp. .-+ 113,608 17,445,535 Abu Dhabi Islgm|c BankPJSC.............cevt 2,104,249 11,405,359
Samsung Electro-Mechanics Co. Ltd.............. 45,867 7,863,447 Aldar Propertle§ PISC ..o 2,318,578 5,280,721
Samsung Electronics Co. Ltd. .................... 2.695.029 185,102,265 Em_aar Properties PJSC ..., 3,599,617 13,041,902
i . Emirates NBD Bank PJSC ....................... 974,463 6,473,691
Samsung Fire & Marine Insurance Co. Ltd......... 18,222 5,965,997 First Abu Dhabi Bank PJSC 4792877 20672272
Samsung Life Insurance Co. Ltd. ................. 51,542 5375221 T T T T T T e U —_—
Samsung SDI Co. Ltd.© ...................o... 59,132 12,083,394 _ 77,991,802
Shinhan Fancil Gioup G, L. ses oy 1O CommonStocks — 9855
SK Biopharmaceuticals Co. Ltd.@® ............. 132846 12,669,687 (Cost: $3,830.841,099) ..o D454 854.517
SKHyNIX, INC. ..o 322,717 116,894,301
SKING. ..o, 120862 21874909  Preferred Stocks
SK Innovation Co. Ltd. ..............ccooeiviii 194,220 15,225,016 Brazil — 0.5%
SK Square Co. Ltd.@ ...................oooe, 76,997 15,721,950 Banco Bradesco SA, Preference Shares, NVS ... 2,102,353 7,774,750
Woori Financial Group Inc. ....................... 1,461,522 26,476,476 Cia Paranaense de Energia - Copel, 0.00% ....... 2,755,043 7,385,870
Yuhan Corp.® ... 68,814 5,728,441 Itau Unibanco Holding SA, Preference
658,038,823 Shares, NVS. ... 1,710,835 13,342,836
Taiwan — 21.0% 28,503,456
Accton Technology Corp..........ovvvviiiiinnnns 267,000 8,747,389 Colombia — 0.2%
Advantech Co. Ltd. ... 585,000 5,380,355 Grupo Cibest SA, Preference Shares .............. 634,255 9,955,879
ASE Technology Holding Co. Ltd.................. 1,783,000 13,078,641
Asia Vital Components Co. Ltd.................... 302,000 13,295,211 India — 0.0%
Asustek Computer INC. ........................... 288,000 5,526,953 TVS Motor Co. Ltd., 6.00%....................... 2104520 235280
Cathay Financial Holding Co. Ltd. ................ 18,937,769 38,770,826
Chailease Holding Co. Ltd. ....................... 2,155,560 7,083,065
Chunghwa Telecom Co. Ltd....................... 16,580,000 69,030,087
CTBC Financial Holding Co. Ltd. ................. 7,926,000 10,981,686
Delta Electronics InC..............oooiiiiiiit 1,327,000 39,558,479
E Ink Holdings InC..........oovvvviii, 1,049,000 6,433,704
E.Sun Financial Holding Co. Ltd. ................. 39,696,902 38,409,024
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Schedule of Investments (unaudited) (continued) iShares® ESG Aware MSCI EM ETF

November 30. 2025 (Percentages shown are based on Net Assets)
Security Shares Value ) ) )
@ Non-income producing security.
South Korea — 0.6% ®  Security exempt from registration pursuant to Rule 144A under the Securities Act of
Samsung Electronics Co. Ltd., Preference 1933, as amended. These securities may be resold in transactions exempt from
Shares, NVS. ... .ov oo 638,157 $ 32,637,295 registration to qualified institutional investors.
E— © Al or a portion of this security is on loan.
Total Preferred Stocks — 1.3% @ Security is valued using significant unobservable inputs and is classified as Level 3 in the
(Cost: $51,876,290) .............oooiiiiiiii 71,331,910 o fTar']r value ht'erafchty)- 16 aualifed foreian mvestors and foreian nstittional b
E— is security may be resold to qualified foreign investors and foreign institutional buyers
Total Long-Term Investments — 99.8% under Regulation S of the Securities Act of 1933.
(Cost: $3,882,417,385) ...........cooviiiiiiiiii e _ 5,5626,186,427 @ Affiliate of the Fund.
©  Annualized 7-day yield as of period end.
Short-Term Securities ™ All or a portion of this security was purchased with the cash collateral from loaned
securities.

Money Market Funds — 0.4%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 4.11%0Q@O0 23,665,978 23,677,811
Total Short-Term Securities — 0.4%

(Cost: $23,677,811) ... 23,677,811
Total Investments — 100.2%

(Cost: $3,906,095,196) .............ccoviiriiiiiiiiiiiias 5,549,864,238
Liabilities in Excess of Other Assets — (0.2)% ................... (12,905,342)
Net Assets —100.0% .........ooviiiniiiii e $ 5,536,958,896
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ...........cccoeveiiain.. $47,441,055 $ —$ (23,761,214)@ § (563) $ (1,467) $23,677,811 23,665,978 $ 534,949 § —
BlackRock Cash Funds: Treasury, SL Agency

Shares© ... 4,380,000 — (4,380,000 — — — — 258,802 —

$  (563) §  (1467) $23,677,811 $793751 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

© As of period end, the entity is no longer held.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCI Emerging Markets INAeX . ... . ... 127 12/19/25 § 8748 $ (188,603)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
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Schedule of Investments (unaudited) (continued) iShares® ESG Aware MSCI EM ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . ...ttt ettt e et $ 583,647,681  $4,871,205379 $ 1,457  $5,454,854 517
Preferred StOCKS . ......oi 38,459,335 32,872,575 — 71,331,910
Short-Term Securities
Money Market FUNAS . ... ..o 23,677,811 — — 23,677,811
$ 645,784,827  $4,904,077,954 § 1457  $5,549,864,238
Derivative Financial Instruments®
Liabilities
EQUItY CONrACES . .. .o\t $ (188,603) $ - $ — (188,603)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
GDR Global Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Agriculture Producers ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks India (continued)
Australia — 0.4% Sumitomo Chemical India Ltd. ........................... 22,727 § 118,780
Elders Lid e 34346 165510 Tata Consumer Products Ltd. ..................oooeenen. 107,184 1,407,080
"""""""""""""""""""""""" ’ ' Triveni Engineering & Industries Ltd. ..................... 14,019 55,896
Inghams Group Ltd. ... 66,045 107,288 UPLLLA. 91539 779.005
Nufarm Ltd./Australia®...................occooeeiiinnn, 62,057 101,694 ' 753804 753’824
Brazil — 0.3% 374,492 Indonesia — 0.9%
o Astra Agro Lestari TOK PT ... 82,600 37,568
Sao Martinho SA..............ooo 27,720 72,859 Charoeg Pokphand Indonesia Tok PT.................... 1332300 370,548
SLC Agricola SA......... ................................. 31,519 97,607 Dharma Satya Nusantara Tok PT ........................ 575,300 58,549
Tres Tentos Agroindustrial SA, Class S................... 22142 63,881 Inti Agri Resources Tok PTE®) ... 2,230,700 _
234,347 Japfa Comfeed Indonesia Tok PT........................ 947,600 138,986
Canada — 6.4% Sawit Sumbermas Sarana Tok PT ............cooevinnnn. 597,600 57,230
Maple Leaf Foods Inc...................cooo, 14,524 261,493 Triputra Agro Persada PT..............coceoeiveinn. 728,100 73,881
NUtien Ltd. ..., 87780 509,324 T 3762
Rogers SUgar INC................oviveiiiiiien, 19,883 85,938 lsrael — 1.1% '
5,456,755 ICLGroup Ltd. ... 140,024 776,116
China —2.7% Israel Corp Ltd. ...........cooiiiiii 686 189,674
China BlueChemical Ltd., ClassH ....................... 282,000 88,268 965.790
China Modern Dairy Holdings Ltd.®)...................... 430,000 74,147 ltaly — 1.7% '
China XLX Fertiliser Ltd.............coovviiiiiiiiann 118,000 126,983 o
China Youran Dairy Group Ltd.®© ... . 26000  ta7ggs  CNINAUSIRRINV o 198401 __ 149,722
COFCO Joycome Foods Ltd.® .................coceeees 486,000 103,184 Japan —4.5%
First Tractor Co. Ltd., ClassH..................ooeiit 70,000 66,264 Kubota Corp. ....ovei 176,900 2,553,226
Henan Shuanghui Investment & Development Co. Ltd., Kumiai Chemical Industry Co. Ltd. ....................... 13,500 60,461
ClasS A ..o 37,200 142,172 Maruha Nichiro Corp............oovvvriiiiiiiieenen.. 7,600 185,170
Inner Mongolia Yili Industrial Group Co. Ltd., ClassA ..... 68,500 285,225 Mitsui DM Sugar Co. Ltd. .............ocovviiiinnnns. 2,700 57,387
Muyuan Foods Co. Ltd., ClassA.................oeoveen. 59,266 426,083 NH Foods Ltd. ..o 15,300 676,373
New Hope Liuhe Co. Ltd., ClassA ...............c.ooeit 48,500 64,637 Prima Meat Packers Ltd. ..., 4,300 72,436
Qinghai Salt Lake Industry Co. Ltd., Class A®............ 57,400 215,412 Sakata Seed Corp..........c.ooviiiiiiiii 5,200 138,319
Shandong Hualu Hengsheng Chemical Co. Ltd., Class A.. 22,880 91,670 Yamabiko Corp........ovvveieiii 5,200 90,273
Sinofert Holdings Ltd. ... 574,000 113,001 3,833,645
Wens Foodstuff Group Co. Ltd., ClassA.................. 72,020 184,195 Malaysia — 2.6%
Yunnan Yuntianhua Co. Ltd., ClassA..................... 20,200 88,713 Farm Fresh BAd.............ccooovroeeieieeieenn, 186,900 122,629
Zangge Mining Co. Ltd., ClassA......................... 17200 148479 Genting Plantations BNd................................. 48,500 58,684
2,356,397 Hextar Global Bhd® ...............ccooiiiin, 285,100 61,364
Egypt — 0.1% 101 Corp. Bhd ... 455,200 439,971
Abou Kir Fertilizers & Chemical Industries ................ 57,072 55,096 Johor Plantations GroupBhd ............................ 158,300 59,782
Kuala Lumpur Kepong Bhd ..., 91,400 446,771
Germany — 0.6%
K+S AG, Registered . ..................ccoovrvien. 0781 418764 g B oA
Suedzucker AG® ..o 10875 122841 ited Plantations Bhd .................vovvrereeenen.. 45050 307,829
Hong Kong — 1.8% e 0 2261175
WH Group L. ..o 1510000 1,581,320 g‘étm{/'a"ds —01% 18785 74050
India — 5.5% o
Balrampur Chini Mills Ltd. ... 21,757 109,174 :Sggéggoﬁd ASA. oo 16,631 145,151
Bayer CropScience Ltd. ..................ocoeviinnnn. 2,402 125,280 Bakkafrost PFE 9,094 417652
Chambal Fertiisers and Chemicals Ltd. .................. 23,040 143,363 Grieg Seafood ASA® ... ... 8’210 58’422
Coromandel International Ltd.................coovvene... 21,199 566,071 Leroy Seafood GroUp ASA. ..o oo 48’444 225’092
Deepak Fertilisers & Petrochemicals Corp. Ltd............ 11,460 175,846 MOWiASA 8 4'172 1 912'003
Dhanuka AGrtech LId.........oooooovvsoes 2512 4806 Gaimar ASA. oo 12247 716,603
oo LTI e ey YeRMBMBISASA 21 109101
Gujarat Narmada Valley Fertiizers & Chemicals Ltd. ... 14,372 80,238 4,566,724
Gujarat State Fertilizers & Chemicals Ltd. ................ 39,832 82,454 Poland —0.1%
Kaveri S66d CO. L. ... .vvvevereseerersreeean, 3,660 40799 GrUPAAZOlY SAT.. 8666 44788
Paradeep Phosphates Ltd.©...................ooeeveen, 84,378 150,260 Qatar — 0.1%
Plindustries L., 13695 520,909 Baladna® ....................ccccoii 132,570 53,102
Rallis IndiaLtd. ..........ccooiiiii 16,183 47,854 D
Rashtriya Chemicals & Fertilizers Ltd..................... 24,101 38,253 Russia — 0.0%
Shree Renuka Sugars Ltd.®............................. 112,740 33,796 PhosAgro PJSC®®) ... ., 136 1
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Schedule of Investments (unaudited) (continued)

iShares® MSCI Agriculture Producers ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Russia (continued) United States (continued)
PhosAgro PJSC, GDR@@® . ... 2 — CF Industries Holdings Inc. .............................. 29296 $ 2,305,595
Ros Agro PLC, GDR®@@© ... 5,334 1 CortevalNC..........oeieii e 122,857 8,289,162
2 Darling Ingredients Inc.®...................ocoeei, 28554 1,045,362
Saudi Arabia — 2.9% Deere & CO. .o 42374 19,682,299
AIMarai Co. JSC . oo 88,718 1,057,120 FMC COP.. v oot 22,551 322,254
National Agriculture Development Co. (The)® ............ 26,934 135,021 Fresh Del Monte Produce Inc. .......................... 7,349 265,593
SABIC Agri-NUIHENts CO. ........oovvveeeeeeeeenee, 42,110 1,309,136 Ingredion InC. ... 11,640 1,251,766
I Lamb Weston Holdings Inc...............oooeiiiiiiin 23,950 1,414,487
2,501,277 .
Singapore — 1.6% L|nds§y COMP. et 1,963 225,607
BUMIBMA AGH Ltd. .+ vvvoeoeeee 63,600 73.129 Mlosglc' Co..(The) ........................................ 57,388 1,405,432
) Pilgrim's Pride Corp.........oovviiiiiiiiii 8,619 327,867
First Resources Ltd...........coovviiiiiiiiin, 100,500 160,630 )
) Scotts Miracle-Gro Co. (The) ..........coovvviiviinennn. 8,336 471,984
Golden Agri-Resources Ltd. ...t 1,165,600 248,041
Wilmar Intemational Ltd 347,000 869,172 TOr0 €O, (THE) . o 17,704 1234677
"""""""""""""""""" ’ —_= Vital Farms Inc.@ .. 6,454 211,046
1,350,972
South Korea — 0.1% 48,334,528
Dongwon Industries Co. Ltd.............................. 1,997 61,838 Total Long-Term Investments — 97.6%
Harim Holdings Co. Ltd. ..., 8,030 45,905 (Cost: $103,073,427) . ........oivei i 83,759,318
Hyundai Feed Inc.®® ..o, 20,538 20,628
128,371 Short-Term Securities
Sweden — 0.4%
Husqvama AB, CIass B..................ocoiooo .. 63438 303,669 Money Market Funds — 0.4%
- BlackRock Cash Funds: Institutional, SL Agency Shares,
Taiwan — 0.5% AN%OM 258,401 258,530
Charoen Pokphand Enterprise ........................... 31,800 144,891 BlackRock Cash Funds: Treasury, SL Agency Shares,
SINON COMP.. e 66,000 90,152 3.94%09 50,000 50,000
Taiwan Fertilizer Co. Ltd. ..., 115,000 173,343 .
——— Total Short-Term Securities — 0.4%

_ 408,386 (COSE: $308,510) ... ..o veeoeee e 308,530
Thailand — 0.6% D
Betagro PCL,NVDR ...t 121,200 65,206 Total Investments — 98.0%

Charoen Pokphand Foods PCL,NVDR................... 683,000 431,398 (Cost: $103,381,937) . ... 84,067,848
496,604 Other Assets Less Liabilities —2.0% .............................. 1,709,607
Turkey — 0.3%
Gubre Fabrikalari TAS® ... 14,830 109,204 Net Assets —100.0% ..o $ 85,777,485
i (@)b)
Hektas Ticaret TAS®®. ..., 673820 50474 @ Nonincome producing securlly.
Turk Traktor ve Ziraat MakineleriAS...................... 4,583 55,239 ®) All or a portion of this security is on loan.
214917 © Security exempt from registration pursuant to Rule 144A under the Securities Act of
United Kingdom — 0.7% 1933, as amended. These securities may be resold in transactions exempt from
Cranswick PLC ... 9,329 637,198 registration to qualified insfitutional investors. o
- @ This security may be resold to qualified foreign investors and foreign institutional buyers
United States — 56.3% under Regulation S of the Securities Act of 1933.
AGCO COM. v, 11,480 1,216,421 © Security is valued using significant unobservable inputs and s classified as Level 3 in the
AIaMO GIOUP INC. ...t 1864 298,930 fair value hierarchy.
N O Affiliate of the Fund.
Archer-Daniels-Midland Co.................ooiiiiiiin 86,875 5,276,787 © f : .
Bunge Global SA 25323 2430 781 ; Annualized Z-day ylelld as of perlod end. '
TSI ’ e ®™ Al or a portion of this security was purchased with the cash collateral from loaned
Cal-Maine Foods INC..........coviiiiiiiiiiieans 7,879 656,478 securities.

NMO0126U-5147449-9/128 7



Schedule of Investments (unaudited) (continued) iShares® MSCI Agriculture Producers ETF
November 30, 2025

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized ~ Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) ~ 11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares... $88,510 $ 170,020€ § - $ 25§ (25) $258,530 258401 § 930® § —
BlackRock Cash Funds: Treasury, SL Agency Shares ..... 90,000 — (40,000)® — — 50,000 50,000 1,212 —
$ 25§ (25) $308,530 $2142  § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini S&P 500 INGEX . ... v ettt e et 5 121925 § 1,715 § (306)
EUIO STOXX B0 INAEX . . . v ettt ettt e et et e e e e e e e 5 12/19/25 329 1,744
$ 1,438

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt ettt $58,163,529  $25575159 § 20,630  $83,759,318
Short-Term Securities
Money Market FUNGS . . . ... e 308,530 — — 308,530

$58,472,059  $25575159 § 20,630  $84,067,848
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Schedule of Investments (unaudited) (continued) iShares® MSCI Agriculture Producers ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ..ottt et e e e $ 1,744 § — 3 - $ 1,744
Liabilities
EqQUItY CoNtracts ... ... (306) — - (306)
$ 1438 § —  $ - 3 1,438

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

GDR Global Depositary Receipt
JSC Joint Stock Company

NVDR Non-Voting Depositary Receipt
PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Belgium ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Industrial REITs (continued)
Warehouses De Pauw CVA. ...........coiiiiiiiiiiinnn.. 20,436 § 530,424
Banks — 5.9% —
KBCANCOM ... e 4478 § 373395 . 768,191
KBC GrOUp NV . ... 8193 1,008,577 K‘S“fag‘;f —41% s s
1381972 GEAS SA L. , ,
Beverages — 18.6% Metals & Mining — 1.0%
Anheuser-Busch InBevSA ... 70,189 4,326,825 Bekaert SA ... 5,202 222,996
Biotechnology — 17.4% 0il, Gas & Consumable Fuels — 1.0%
Argenx SE®@) . 4,256 3,879,746 CMBTECh NV ... 21,096 232,429
Galapagos NV@® 5,831 182,440
m Personal Care Products — 0.6%
,062, (@)(b)
Building Products — 0.6% Ontex Group NV®® 18,673 140,698
Recticel SA ... o 13,543 142,945 Pharmaceuticals — 11.3%
inanci iZE€SA L 2,092 510,468
Capital Markets — 0.9% ElgaBn;fre de Tubize SA 7601 2124 584
GIMVNVY 3,881 203,420 T T ’ —_—
- 2,635,052
Chemicals — 6.3% Real Estate Management & Development — 1.0%
SOIVAY SA .. 9,386 299,336 VGP NV .. 2,026 243,562
SYENSAO SA L.\t 7,249 591,763 o ,
Tessenderlo Group SA ........vvvviiiiiiiieiieii, 5,309 169,460 Residential REITs — 0.9%
UMICOTE SA. ..t 22,754 400,284 Xior Student Housing V..o, 6,328 _ 214732
1,460,843 Retail REITs — 1.2%
Construction & Engineering — 3.4% Retail Estates NV . ... oo 2,389 175,803
Ackermans & van Haaren NV...................oocoeee. 2,337 597,937 Vastned NV, ..o 2,584 92,949
Deme Group NV ... 1,245 201,209 268 752
799,146 Semiconductors & Semiconductor Equipment — 0.9%
Consumer Staples Distribution & Retail — 0.9% MelexXis NV . ... 3,237 199,387
Colruyt Group NV .. ..o 5,264 202,273
Specialized REITs — 0.9%
Distributors — 1.8% Shurgard Self Storage Ltd. ............cooviiiiiiiinn, 5,793 216,728
Dieteren Group.......oovveeii i 2,345 408,426
Trading Companies & Distributors — 1.1%
Diversified Telecommunication Services — 0.9% Azelis Group NV ... 22,923 246,786
Proximus SADP. . ... 25,355 218,343
Total Long-Term Investments — 98.7%
Electric Utilities — 2.3% (Cost: $24,734,507) . ...t 23,020,200
Elia Group SA, Class B...........ccooiiiiiiii s 4,538 548,080
Electronic Equipment, Instruments & Components — 0.7% Short-Term Securities
BarcoNV...........oo 11,991 171,297 Money Market Funds — 1.1%
Entertainment — 0.6% BIa:I;I:;c(I;)(gZ?h Funds: Institutional, SL Agency Shares, y50.105 250230
Kinepolis Group NV 3’914 142’022 . 0 e s s s
Total Short-Term Securities — 1.1%
Financial Services — 5.0%
Groupe Bruxelles Lambert NV ... ... .. 7886 682,103 (Cost: $250,250) ..........ovti it 250,230
Sofina SA ... 1,736 489,632 Total Investments — 99.8%
1,171,735 (Cost: $24,984,757) . ... ..ot 23,270,430
Food Products — 1.7% Other Assets Less Liabilities —0.2% ............................... 44,296
Lotus Bakeries NV ........ooiii s 45 404,358 -
. Net Assets —100.0% .........o.ovviniiiiie e $ 23,314,726
Health Care Providers & Services — 1.0% —
FaQION ... 9,668 239,108 @ Non-income producing security.
® All or a portion of this security is on loan.
Health Care REITs — 3.4% ©  Affiliate of the Fund.
Aedifica SA .. ..o 5,307 409,140 @ Annualized 7-day yield as of period end.
COfNIMMO SA oo oo 4,318 391,197 © All or a portion of this security was purchased with the cash collateral from loaned
800,337 securities.
Industrial REITs — 3.3%
Montea NV ... 2,863 237,767
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Schedule of Investments (unaudited) (continued) iShares® MSCI Belgium ETF
November 30, 2025

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized ~ Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) ~ 11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares.... $766,275 $ —$ (516,061)@ § 7% $ (60) $250,230 250,105 $ 719® § —
BlackRock Cash Funds: Treasury, SL Agency Shares‘©. ... 10,000 —  (10,000)@ — — — — 32 —
$ 7% % (60) $250,230 $ 751§ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

© As of period end, the entity is no longer held.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro EUro STOXX 50 INAEX . . . ..ottt ettt et et e et 4 121925 § 290 $ 9,478

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SEOCKS . . .ottt ettt ettt e $ 92949  $22927251 § — $23,020,200
Short-Term Securities

Money Market FUNGS ... ... e 250,230 — — 250,230
$ 343,179  $22,927,251 § —  $23,270,430

NMO0126U-5147449-13/128 1



Schedule of Investments (unaudited) (continued) iShares® MSCI Belgium ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ...ttt ettt e e e e $ 9478  § - 3 — 9,478

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
Brazil — 7.0% ANTA Sports Products Ltd. .............................. 24,040 263,345
’ Autohome InC., ADR. ..o 1,160 27,562
AMbEY SA ... 84,840 220,768 Avary Holding Shenzhen Co. Ltd, Class A ... . 4000 25,701
Axia Energlal ............................................ 20,525 241,747 AviChina Industry & Technology Co. Ltd., Class H ... . 40,000 19,984
B3 SA- Brasil Bolsa Balgao. ..o 9,967 273,579 BAIC BluePark New Energy Technology Co. Ltd.,
Banco BradescoOSA....... ..o 29,160 91,831 ClassA® 8.000 8.902
Banco BTG Pactual 8A..............cooeveiniennnnne 22259 224,598 Baidu Inc., Class A® ... 41306 608989
Banco do.Brasn SA...: ................................... 30,760 129,832 Bank of Bejing Co. Ltd., Class A......................... 24,090 19,356
BB Seguridade Participacoes SA ........................ 12,005 76,670 Bank of Changsha Co. Ltd., Class A .................... 4000 5.460
Caixa Seguridade Participacoes S/A ..................... 10,680 32,213 Bank of Chengdu Co. Ltd. blassA _______________________ 4'000 9’549
Cia de Saneamento Basico do Estado de Sao Bank of China Ltd., CIassIA .............................. 44:000 37:797
Paulo SABESP ... 8945 236,300 Bank of China Ltd., Class H ................vocvrvevn... 1300000 788692
CPFLENEGia SA ... .oovvveiiiieeee e 3,000 27,348 Bank of Communications Co. Ltd., Class A ... ... 60,000 64.461
Embra}er SA 13,293 208,266 Bank of Communications Co. Ltd., ClassH............... 160,200 147,185
ENBIGISa S/ oo 4,805 44,586 Bank of Hangzhou Co. Lid., CIasS A ..................... 8,099 17,867
Eneva SA™......ooo e 13,960 51,992 Bank of Jiangsu Co. Ltd., CIasS A........................ 20,060 30,420
Engie Brasil Energia SA..............ccoconinn 5,040 29,195 Bank of Nanjing Co. Ltd., Class A ........................ 12,000 19,640
Equatorial Energ(lg(bS)A ................................... 22,543 168,549 Bank of Ningbo Co. Ltd., CIasS A. ....................... 8,010 32,164
JBS .NV’ Class AT 7,000 102,830 Bank of Shanghai Co. Ltd., Class A ...................... 15,590 21,789
KIabin SA..............oooiiiiiii 14,512 48,148 Baoshan Iron & Steel Co. Ltd. CIass A oo 24,000 24,657
Localiza Renta Car 8A..............oooveininnnnenn, 17182 146,009 Beijing Enlight Media Co. Ltd., Class A .................. 4,000 9,320
MBRF Global Foods C0. SA. ... ..o 11,708 42,639 Beijing Enterprises Holdings Ltd........................... 8500 37.206
Motiva Infraestrutura de Mobilidade SA................... 20,120 60,837 Beijing Kingsoft Office Software Inc., Class A.............. 578 25,560
NU Holdings Ltd./Cayman Islands, Class A®)............... 62527 1,087,345 Bejing New Building Materials PLC, ClassA ............ 3100 1115
Petroleo Brasileiro SA - Petrobras........................ 65,269 408,890 Beijing Tiantan Biological Products Corp. Ltd., Class A.... 4,820 11.800
POrto SEQUIO SA. v 3577 31,301 Beijing Yanjing Brewery Co. Ltd., Class A. ................ 4,000 6,829
PRIOSA® ..., 16,040 113,197 Beijing-Shanghai High Speed Railway Co. Ltd. Class A, 56,000 40,386
Raia Drogasil SA. ... oo 23280 103,974 BeOne Medicines Ltd., Class H®........................ 16086 425059
Rede D'Or Sao Luiz SA®. ..o 15000 133,087 B InC., 1SS Z@ ..o oo 4145 110,497
RumoSA............ L 22,840 72,270 BOC Aviation LA.© 4000 36,498
StoneCo Ltd, Class A™.......ooovvvviiiiii 4,200 70.770 BOE Technology Group Co. Ltd., Class A. ................ 35,300 19318
BUZBNDBA ..o, 12,591 112,681 Bosideng International Holdings Ltd. .. ... ... 80,000 51,065
Telefonica Brasil SA. ... 15468 102234 BYD CO. Lid,, CIBSS A .. v 6,100 82,604
TIMSABIazl ... 16,286 76,520 BYD Co.Ltd. Class H oo 68,600 862,154
Lft’TVS ?=>A}i" B gggg gzggg BYD Electronic International Co. Ltd...................... 14,500 62,007
1apar FariCipacoes S ............oooonnn ’ * C&D International Investment Group Ltd.................. 13,000 27,651
ValB A, 66,080 833,265 Caitong Securities Co. Lid., Class A ... ... 8,020 9,284
Vibra Energia SA..........oooi 19494 91,009 Cambricon Technologies Corp. Ltd., ClassA®............ 500 94,817
WEG SA. ..o 30,457 250,601 Capital Securifies Co. L, Class A ..................... 4000 11865
XPING., CIBSS A, ....oovevici 7785 153442 000 Group Co. Lid., ClassA® ..o 20,000 7316
6,239,207 CGN Power Co. Ltd., Class A............................ 15,300 8,169
China — 58.6% CGN Power Co. Ltd., Class HO.......................... 200,000 77,933
360 Security Technology Inc., ClassA.................... 9,131 17,656 Changchun High-Tech Industry Group Co. Ltd., Class A. .. 710 9,993
38Bi0 INC.O L 34,000 137,037 Changjiang Securities Co. Ltd., Class A .................. 8,000 9,022
AAC Technologies Holdings Inc. .................coeetns 14,500 68,615 Chifeng Jilong Gold Mining Co. Ltd., ClassA ............. 4,000 18,158
Advanced Micro-Fabrication Equipment Inc./China, China CITIC Bank Corp. Ltd., ClassA.................... 12,000 13,187
ClassA ..o 867 33,126 China CITIC Bank Corp. Ltd., Class H.................... 160,000 147,580
AECC Aviation Power Co. Ltd., ClassA .................. 4,000 21,076 China CITIC Financial Asset Management Co. Ltd.,
Agricultural Bank of China Ltd., Class A .................. 88,000 100,084 Class H@©) 262,000 34,748
Agricultural Bank of China Ltd., Class H.................. 490,000 367,575 China Coal Energy Co. Ltd., Class H..................... 40,000 54,047
Aier Eye HOSpital GrOUp Co. Ltd, ClassA................ 12,012 19,586 China Common Rich Renewable Energy Investments
Air China Ltd., Class A® ............................... 16,000 18,211 Lid, NVS®© 7.709 _
Akeso Inc. @ 12,000 190,718 China Communications Services Corp. Ltd., Class H. ... 46,800 29,320
Alibaba GrOUp HOIdlng Ltd o 312,020 6,138,929 China Construction Bank Corp“ ClassA.................. 24,156 33’029
Alibaba Health Information Technology Ltd.).............. 114,000 82,214 China Construction Bank Corp., Class H ................. 1,755,370 1,849,288
Aluminum Corp. of China Ltd., Class A................... 12,000 17,922 China CSSC Holdings Ltd., ClassA...................... 8,400 40,921
Aluminum Corp. of China Ltd., Class H................... 80,000 108,203 China Eastern Airlines Corp. Ltd., ClassA@ .............. 24121 17,223
Anhui Conch Cement Co. Ltd., ClassA................... 4,000 12,944 China Energy Engineering Corp. Ltd., ClassA............ 24,000 7,992
Anhui Conch Cement Co. Ltd., Class H .................. 20,000 60,292 China Everbright Bank Co. Ltd., Class A.................. 64,000 32,722
Anhui Guijing Distillery Co. Ltd., ClassA.................. 600 14,140 China Feihe Ltd.© ... 82,000 43,684
Anhui Gujing Distillery Co. Ltd., ClassB.................. 2,300 28,983 China Galaxy Securities Co. Ltd., Class A ................ 12,000 27,088
Anhui Jianghuai Automobile Group Corp. Ltd., Class A®. . 4,000 27,827 China Galaxy Securities Co. Ltd., Class H................ 60,000 78764
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Schedule of Investments (unaudited) (continued)
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Security Shares

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

China (continued)

China Gas Holdings Ltd.............coooiiiiiiiiin 40,000
China Gold International Resources Corp. Ltd............. 4,000
China Great Wall Securities Co. Ltd., ClassA............. 8,000
China Greatwall Technology Group Co. Ltd., Class A®). . .. 4,000
China Honggiao Group Ltd..............cooiiiiiinenn. 52,500
China International Capital Corp. Ltd., ClassA............ 4,000
China International Capital Corp. Ltd., Class HO.......... 32,000
China Jushi Co. Ltd., Class A ..........c.oooiiiiiiann 2,373
China Life Insurance Co. Ltd., ClassA ................... 4,093
China Life Insurance Co. Ltd.,, ClassH ................... 138,000
China Literature Ltd.®© ... 8,000
China Longyuan Power Group Corp. Ltd., ClassH........ 40,000
China Mengniu Dairy Co. Ltd.............cooeiiiniinn 58,000
China Merchants Bank Co. Ltd., ClassA ................. 22,400
China Merchants Bank Co. Ltd., ClassH ................. 73,956
China Merchants Energy Shipping Co. Ltd., ClassA ...... 8,000
China Merchants Expressway Network & Technology

Holdings Co. Ltd., Class A ...........cooviiiiinnnnn. 8,000
China Merchants Port Holdings Co. Ltd................... 22,000
China Merchants Securities Co. Ltd., ClassA............. 10,250
China Merchants Shekou Industrial Zone Holdings Co.

Ltd,, Class A ... 9,181
China Minsheng Banking Corp. Ltd., ClassA ............. 52,000
China Minsheng Banking Corp. Ltd., ClassH............. 100,000
China National Building Material Co. Ltd., ClassH ........ 66,942
China National Chemical Engineering Co. Ltd., ClassA ... 9,000
China National Nuclear Power Co. Ltd., ClassA .......... 24,000
China Nonferrous Mining Corp Ltd........................ 40,000
China Northern Rare Earth Group High-Tech Co. Ltd.,

Class A . 4,000
China Qilfield Services Ltd., ClassH ..................... 36,000
China Overseas Land & Investment Ltd................... 60,300
China Pacific Insurance Group Co. Ltd., ClassA.......... 8,000
China Pacific Insurance Group Co. Ltd., Class H.......... 48,000
China Petroleum & Chemical Corp., ClassA.............. 36,000
China Petroleum & Chemical Corp., ClassH ............. 428,600
China Power International Development Ltd. ............. 40,000
China Railway Group Ltd., ClassA....................... 36,600
China Railway Group Ltd., Class H....................... 53,000
China Railway Signal & Communication Corp. Ltd.,

ClasS A ..o 16,000
China Resources Beer Holdings Co. Ltd.................. 31,500
China Resources Gas Group Ltd. .................oeeeee. 16,000
China Resources Land Ltd................oooiiininn, 62,944
China Resources Microelectronics Ltd., ClassA .......... 1,600
China Resources Mixc Lifestyle Services Ltd.©........... 8,000
China Resources Power Holdings Co. Ltd. ............... 42,200
China Resources Sanjiu Medical & Pharmaceutical Co.

Ltd,, Class A ... 4,000
China Ruyi Holdings Ltd.@ ....................cceeeess 160,000
China Shenhua Energy Co. Ltd., ClassA................. 8,400
China Shenhua Energy Co. Ltd., Class H................. 60,500
China Southern Airlines Co. Ltd., Class A®............... 16,000
China State Construction Engineering Corp. Ltd., Class A. 48,000
China State Construction International Holdings Ltd. ....... 40,000
China Taiping Insurance Holdings Co. Ltd................. 24,040
China Three Gorges Renewables Group Co. Ltd.,

Class A .o 28,000
China Tourism Group Duty Free Corp. Ltd., ClassA....... 2,000
China Tower Corp. Ltd., Class H® ....................... 80,000
China United Network Communications Ltd., ClassA ..... 36,100
China Vanke Co. Ltd., Class A® ......................... 6,738
14

Value Security Shares Value
China (continued)
44,235 China Vanke Co. Ltd., Class H®® ... ... ........... 40,001 $ 18,750
76,644 China XD Electric Co. Ltd., ClassA ...............oenne. 4,200 4,970
11,469 China Yangtze Power Co. Ltd., ClassA................... 28,056 111,045
8,527 China Zheshang Bank Co. Ltd., ClassA.................. 20,140 8,752
209,262 Chongging Changan Automobile Co. Ltd., ClassA........ 6,752 11,430
19,631 Chongging Rural Commercial Bank Co. Ltd., ClassA ..... 12,000 11,034
78,625 Chongging Rural Commercial Bank Co. Ltd., ClassH..... 40,000 32,264
5,018 Chonggqing Zhifei Biological Products Co. Ltd., Class A.... 4,050 11,808
25,275 Chow Tai Fook Jewellery Group Ltd. ..................... 40,000 70,411
478,865 CITICLEd. .ot 80,000 125,408
38,734 Citic Pacific Special Steel Group Co. Ltd., ClassA ........ 4,000 8,588
35,408 CITIC Securities Co. Ltd., ClassA.................oovve 13,875 54,326
112,300 CITIC Securities Co. Ltd., ClassH ....................... 29,550 101,823
136,344 CMOC Group Ltd., Class A ........coovviiiiiiiians 24,000 55,487
498,664 CMOC Group Ltd., Class H............ccooiiiiiinn. 69,000 144,020
9,988 CNPC Capital Co. Ltd., ClassA...........cccovviinvnnn. 12,000 15,594
Contemporary Amperex Technology Co. Ltd., ClassA..... 4,940 262,195
11,260 Contemporary Amperex Technology Co. Ltd., Class H..... 1,600 97,737
44,336 Cosco Shipping Energy Transportation Co. Ltd., ClassA .. 3,500 5,998
23,683 Cosco Shipping Holdings Co. Ltd., ClassA............... 14,170 29,324
Cosco Shipping Holdings Co. Ltd., ClassH............... 40,349 68,692
12,051 CRRC Corp. Ltd., Class A ........ccooiiiiiiii 28,000 28,858
30,103 CRRC Corp. Ltd., Class H..........cooviiiiiiiin, 80,000 63,592
55,946 CSC Financial Co. Ltd., Class A .............coevvnnn. 4,000 14,072
45,070 CSPC Innovation Pharmaceutical Co. Ltd., ClassA....... 3,548 16,323
9,502 CSPC Pharmaceutical Group Ltd......................... 164,160 167,538
29,340 Dagin Railway Co. Ltd., ClassA ................ooeeeen. 20,000 15,512
77,124 Dongfang Electric Corp. Ltd., ClassA .................... 4,000 12,185
Dongfeng Motor Group Co. Ltd., Class H®............... 40,000 47,420
25,509 Dongxing Securities Co. Ltd., ClassA.................... 8,099 14,964
33,560 East Money Information Co. Ltd., ClassA ................ 20,088 66,752
103,385 Eastroc Beverage Group Co. Ltd., ClassA ............... 910 33,987
39,469 ENN Energy Holdings Ltd. ...t 16,000 146,267
191,118 ENN Natural Gas Co. Ltd., ClassA....................... 4,000 12,052
29,458 Eoptolink Technology Inc. Ltd., ClassA................... 1,200 59,384
243,214 Eve Energy Co. Ltd., Class A ...t 200 2,031
17,644 Everbright Securities Co. Ltd., ClassA ................... 6,097 14,985
28,157 Everdisplay Optronics Shanghai Co. Ltd., Class A® ...... 16,000 6,235
26,657 Far East Horizon Ltd............cooiviiiii 40,000 40,942
Focus Media Information Technology Co. Ltd., ClassA.... 17,939 18,685
11,785 Foshan Haitian Flavouring & Food Co. Ltd., ClassA ...... 5,641 29,584
112,936 Fosun International Ltd. ... 40,000 25,009
46,939 Founder Securities Co. Ltd., ClassA..................... 12,000 13,190
245,079 Foxconn Industrial Internet Co. Ltd., Class A.............. 14,000 121,276
10,549 Fuyao Glass Industry Group Co. Ltd., ClassA............ 2,225 20,787
45,713 Fuyao Glass Industry Group Co. Ltd., Class H® .......... 12,400 107,370
100,852 Ganfeng Lithium Group Co. Ltd., Class H®............... 8,000 50,583
GCL Technology Holdings Ltd.®......................... 440,000 65,799
15,916 GD Power Development Co. Ltd., ClassA................ 18,700 14,904
50,176 GDS Holdings Ltd., Class A®. ........................... 19,400 82,611
48,940 Geely Automobile Holdings Ltd....................oeoee. 120,000 262,292
310,060 GEM Co. Ltd., Class A ..o 4,299 4,608
15,365 Genscript Biotech Corp.® ... 26,000 49,986
35,360 GF Securities Co. Ltd., ClassA .................ccovie 8,000 24,002
47,758 GF Securities Co. Ltd., Class H...................ooee. 16,000 34,724
53,861 Giant Biogene Holding Co. Ltd.®© .. ............... 8,000 37,306
Giant Network Group Co. Ltd., ClassA................... 4,000 23,371
16,565 GigaDevice Semiconductor Inc., ClassA................. 1,400 40,571
22,438 GoerTek Inc., ClasS A ... ..o 4,000 17,136
126,650 Goldwind Science & Technology Co. Ltd., ClassA ........ 5,453 11,933
27,673 Great Wall Motor Co. Ltd., ClassA....................... 4,000 12,422
5,140 Great Wall Motor Co. Ltd., Class H....................... 40,000 77,266
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Security Shares Value Security Shares Value
China (continued) China (continued)
Gree Electric Appliances Inc. of Zhuhai, ClassA .......... 4,000 22,875 JD.comiInc., ClassA ... 44,020 $ 658,496
Guangdong Investment Ltd. ..............ccoiviiinnn. 58,000 55,777 Jiangsu Eastern Shenghong Co. Ltd., Class A® .......... 8,000 10,899
Guanghui Energy Co. Ltd., Class A ...................... 12,000 8,497 Jiangsu Expressway Co. Ltd., ClassH ................... 18,000 23,143
Guangzhou Tinci Materials Technology Co. Ltd., Class A.. 3,000 17,583 Jiangsu Hengli Hydraulic Co. Ltd., ClassA ............... 1,400 20,153
Guosen Securities Co. Ltd., ClassA...................... 8,000 14,698 Jiangsu Hengrui Pharmaceuticals Co. Ltd., ClassA....... 8,168 72,006
Guotai Haitong Securities Co. Ltd. ....................... 14,682 39,887 Jiangsu King's Luck Brewery JSC Ltd., ClassA........... 2,200 11,783
Guotai Haitong Securities Co. Ltd., Class H®............. 36,328 72,644 Jiangsu Yanghe Distillery Co. Ltd., ClassA............... 1,900 17,808
Guoyuan Securities Co. Ltd., Class A .................... 8,020 9,340 Jiangsu Zhongtian Technology Co. Ltd., ClassA.......... 4,000 8,997
H World Group Ltd., ADR..........cceviiiiiiiiiiean 3,467 159,829 Jiangxi Copper Co. Ltd., ClassH......................... 12,000 47,510
Haidilao International Holding Ltd.®X®.................... 32,000 56,751 Jinduicheng Molybdenum Co. Ltd., ClassA............... 4,000 7,905
Haier Smart Home Co. Ltd., Class A ..................... 8,079 31,624 Jinko Solar Co. Ltd., Class A®..................ooeeeen. 16,000 12,789
Haier Smart Home Co. Ltd., ClassA ..................... 40,000 137,183 Kanzhun Ltd.,, ADR....... ... 6,807 150,435
Hainan Airlines Holding Co. Ltd., Class A®............... 48,000 11,781 KE Holdings Inc., Class A..........ccoviiiiiiiiiaanns 39,162 225,797
Hainan Airport Infrastructure Co. Ltd., ClassA............ 16,000 11,241 Kingdee International Software Group Co. Ltd.@.......... 52,000 94,856
Haitian International Holdings Ltd......................... 12,000 33,702 Kingsoft Corp. Ltd. ........oooiiiii 16,200 59,875
Hangzhou First Applied Material Co. Ltd., ClassA ........ 4,240 8,482 Kuaishou Technology®®....................cooeiii.l. 44,400 389,762
Hangzhou Silan Microelectronics Co. Ltd., ClassA........ 4,000 15,888 Kunlun Energy Co. Ltd.............cooiiis 80,000 76,412
Hansoh Pharmaceutical Group Co. Ltd.© ................ 24,000 124,431 Kweichow Moutai Co. Ltd., Class A ...................... 1,500 308,405
Henan Shenhuo Coal Industry & Electricity Power Co. Laopu Gold Co. Ltd.,, ClassH..............cooviiiinns 500 43,408
Ltd, Class A ..o 4,000 13,928 Legend Biotech Corp., ADR® _.......................... 1,200 33,252
Henan Shuanghui Investment & Development Co. Ltd., Lenovo Group Ltd. ... 130,000 162,799
ClasS A ..o 4,000 15,287 Lens Technology Co. Ltd., ClassA..............ccooets 8,800 34,493
Hengan International Group Co. Ltd. ..................... 14,000 50,589 LiAuto Inc., Class A® ... 22,818 210,666
Hengli Petrochemical Co. Ltd., ClassA................... 8,000 21,439 LiNingCo. Ltd. ..o 40,000 89,652
Hengtong Optic-Electric Co. Ltd., ClassA ................ 4,000 11,261 Lingyi iTech Guangdong Co., Class A .................... 12,000 23,755
Hithink RoyalFlush Information Network Co. Ltd., Class A . 600 27,369 Longfor Group Holdings Ltd.®X© . ....................... 40,000 50,173
Horizon Robotics®. ...l 100,200 102,046 LONGi Green Energy Technology Co. Ltd., Class A® ... .. 12,048 31,732
Hua Hong Semiconductor Ltd.®© .. ..................... 11,345 109,320 Luxshare Precision Industry Co. Ltd., ClassA ............ 8,502 70,130
Huadian Power International Corp. Ltd., ClassA.......... 8,600 6,272 Luzhou Laojiao Co. Ltd., ClassA...............ccceeenit 1,600 30,842
Huadong Medicine Co. Ltd., ClassA ..................... 2,900 17,271 Mango Excellent Media Co. Ltd., ClassA................. 3,200 11,766
Huafon Chemical Co. Ltd., ClassA....................... 8,000 10,681 Maxscend Microelectronics Co. Ltd., ClassA............. 1,400 13,751
Huaibei Mining Holdings Co. Ltd., ClassA................ 4,000 6,970 Meitu Inc. ... 63,500 70,521
Huaneng Power International Inc., ClassA ............... 7,500 8,263 Meituan, Class B®© ... ............................. 92,260 1,195,999
Huaneng Power International Inc., ClassH............... 80,000 63,896 Metallurgical Corp. of China Ltd., Class A ................ 20,000 9,027
Huatai Securities Co. Ltd., ClassA....................... 8,000 23,972 Midea Group Co. Ltd., ClassA..............ccovvveennn 4,100 46,397
Huatai Securities Co. Ltd., Class H® . .................... 24,000 56,590 Midea Group Co. Ltd.,,Class H........................... 8,000 91,238
Huaxia Bank Co. Ltd., ClassA............ccoovviieinn. 16,000 15,696 MINISO Group Holding Ltd..............covvviiiiinns 8,020 40,213
Huayu Automotive Systems Co. Ltd., ClassA............. 4,099 11,282 MMG Ltd.@®) 84,000 75,015
Huizhou Desay Sv Automotive Co. Ltd., ClassA.......... 1,700 26,537 Montage Technology Co. Ltd., Class A ................... 1,350 22,794
Humanwell Healthcare Group Co. Ltd., ClassA........... 4,000 10,958 Muyuan Foods Co. Ltd., ClassA................ccoeent 8,078 58,075
Hundsun Technologies Inc., ClassA...................... 3,100 12,934 NARI Technology Co. Ltd., ClassA....................... 8,788 27,629
Hygon Information Technology Co. Ltd., ClassA.......... 2,729 84,695 NAURA Technology Group Co. Ltd., ClassA.............. 810 49,284
IEIT Systems Co. Ltd., ClasS A ..............cc..oevnnne. 1,983 17,427 NetEase Cloud Music Inc.®© ........................... 1,700 42,313
Iflytek Co. Ltd., ClassSA.........coviiiiiii 3,129 22,043 NetEase INC.......oovviii i 32,075 887,290
Industrial & Commercial Bank of China Ltd., ClassA...... 70,900 81,364 New China Life Insurance Co. Ltd., ClassA .............. 2,200 20,536
Industrial & Commercial Bank of China Ltd., Class H...... 1,160,050 961,704 New China Life Insurance Co. Ltd., ClassH .............. 17,300 103,448
Industrial Bank Co. Ltd., ClassA......................ee 24,000 71,744 New Oriental Education & Technology Group Inc.......... 24,030 123,598
Industrial Securities Co. Ltd., Class A .................... 12,000 11,520 Ningbo Sanxing Medical Electric Co. Ltd., ClassA......... 4,200 13,475
Inner Mongolia BaoTou Steel Union Co. Ltd., Class A ..... 60,000 20,683 Ningbo Tuopu Group Co. Ltd., ClassA................... 4,000 35,964
Inner Mongolia Dian Tou Energy Corp. Ltd., ClassA ...... 4,000 14,753 Ningxia Baofeng Energy Group Co. Ltd., ClassA ......... 8,700 22,203
Inner Mongolia Junzheng Energy & Chemical Industry NIOInc., Class A®. ... ... 34,042 192,839
Group Co. Ltd., Class A..........ccoviiiiiiii e 8,000 5,541 Nongfu Spring Co. Ltd., Class H® ....................... 40,000 251,815
Inner Mongolia Xingye Silver&Tin Mining Co. Ltd., OFILM Group Co. Ltd., Class A® ........................ 4,200 6,726
ClasS A ..o 4,000 19,661 OmniVision Integrated Circuits Group Inc. ................ 1,475 25,035
Inner Mongolia Yili Industrial Group Co. Ltd., ClassA ..... 8,000 33,311 Orient Overseas International Ltd......................... 2,500 40,627
Inner Mongolia Yitai Coal Co. Ltd., Class B ............... 16,200 30,853 Orient Securities Co. Ltd., Class A ....................... 8,388 12,385
Innovent Biologics Inc.®©. ... 27,000 327,304 PDD Holdings Inc., ADR@ ..., 12,625 1,465,510
J&T Global Express Ltd. @ .............coooiiiiiinnns 48,000 59,150 People's Insurance Co. Group of China Ltd. (The),
JA Solar Technology Co. Ltd., ClassA®.................. 4,600 7,880 Class A ..o 12,000 14,746
JCET Group Co. Ltd., Class A ..o 2,400 12,263 People's Insurance Co. Group of China Ltd. (The),
JD Health International Inc.®© ... ....................... 20,000 158,225 ClasS H ..o 160,000 145,305
JD Logistics Inc.®@©). ... 36,000 56,570 PetroChina Co. Ltd., CIasS A.........oveeeeieeenanns. 15,500 21,392
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China (continued) China (continued)
PetroChina Co. Ltd., ClassH ...t 410,000 458,221 Sichuan Kelun-Biotech Biopharmaceutical Co. Ltd.,
Pharmaron Beijing Co. Ltd., ClassA ..................... 4,000 16,492 Class H® ..o 900 $ 52,887
PICC Property & Casualty Co. Ltd., ClassH.............. 126,322 287,317 Sichuan Road & Bridge Group Co. Ltd., ClassA........... 9,388 12,523
Ping An Bank Co. Ltd., ClassA ..............oceoveins. 20,000 32,885 Sino Biopharmaceutical Ltd. ....................cooeeee. 177,000 160,903
Ping An Insurance Group Co. of China Ltd., ClassA ...... 12,000 100,465 Sinoma Science & Technology Co. Ltd., ClassA.......... 4,000 18,453
Ping An Insurance Group Co. of China Ltd., Class H....... 116,500 852,596 Sinopharm Group Co. Ltd., ClassH...................... 16,000 41,272
Piotech Inc.,Class A ...ttt 599 25,873 Sinotruk Hong Kong Ltd............cooeiiiiiiii i 13,500 46,977
Poly Developments and Holdings Group Co. Ltd., Class A. 12,000 11,501 Smoore International Holdings Ltd.©..................... 40,000 68,476
Pop Mart International Group Ltd.®© ................... 10,000 290,205 SooChow Securities Co. Ltd., ClassA.................... 12,052 15,254
Postal Savings Bank of China Co. Ltd., ClassA........... 28,000 22,516 Sungrow Power Supply Co. Ltd., ClassA................. 2,450 63,800
Postal Savings Bank of China Co. Ltd., Class H®. ........ 160,000 113,196 Sunny Optical Technology Group Co. Ltd. ................ 12,100 99,290
Power Construction Corp. of China Ltd., ClassA.......... 20,000 15,388 Sunwoda Electronic Co. Ltd., ClassA.................... 4,000 16,770
Qfin Holdings, InC. ... 1,800 35,154 TAL Education Group, ADR® ............................ 7,440 81,840
Qinghai Salt Lake Industry Co. Ltd., Class A®............ 4,000 15,011 TBEACo. Ltd.,, ClassA..........cooiiiiiies 6,460 20,007
Range Intelligent Computing Technology Group Co. Ltd., TCL Technology Group Corp., ClassA ................... 30,250 17,542
Class A .o 1,600 10,884 TCL Zhonghuan Renewable Energy Technology Co. Ltd.,
Remegen Co. Ltd., Class H&© .. .................... 3,500 41,973 Class A ..o 10,150 13,527
Rongsheng Petrochemical Co. Ltd., ClassA.............. 9,450 13,018 TencentHoldings Ltd. ..o, 116,524 9,206,740
SAIC Motor Corp. Ltd., Class A ...........oooeiiiiiinn 8,000 17,001 Tencent Music Entertainment Group, ADR................. 10,725 197,876
Sanan Optoelectronics Co. Ltd., ClassA ................. 8,000 14,993 Tianfeng Securities Co. Ltd., ClassA®................... 16,400 11,259
Sany Heavy Industry Co. Ltd., ClassA ................... 12,053 34,730 Tianqi Lithium Corp., Class A® .......................... 3,600 28,127
Satellite Chemical Co. Ltd., Class A ...................... 4,000 9,588 Tianshan Aluminum Group Co. Ltd., ClassA.............. 8,000 14,515
SDIC Capital Co. Ltd., ClassA...........cocevvviinnnnn. 8,000 8,306 Tianshui Huatian Technology Co. Ltd., ClassA ........... 10,500 16,288
SDIC Power Holdings Co. Ltd., ClassA .................. 8,000 15,583 Tingyi Cayman Islands Holding Corp. .................... 38,000 58,328
Seres Group Co. Ltd., Class A ............ocoovviinnnn. 2,700 48,311 Tongcheng Travel Holdings Ltd.....................oc. 26,400 74,519
SF Holding Co. Ltd., ClassA.............cooeiiiiiinn 5,400 29,367 TongFu Microelectronics Co. Ltd., ClassA................ 2,800 14,559
Shaanxi Coal Industry Co. Ltd., ClassA.................. 11,305 36,328 Tongling Nonferrous Metals Group Co. Ltd., ClassA ...... 20,000 14,490
Shandong Gold Mining Co. Ltd., ClassA................. 2,880 14,884 Tongwei Co. Ltd., Class A® ................c.coevinnn. 5,695 18,514
Shandong Gold Mining Co. Ltd., Class H® ............... 20,500 91,321 Trina Solar Co. Ltd., Class A® .. ..o, 3,100 7,947
Shandong Hualu Hengsheng Chemical Co. Ltd., Class A.. 2,040 8,173 Trip.com Group Ltd. ..o 11,450 797,967
Shandong Nanshan Aluminum Co. Ltd., ClassA.......... 16,000 10,693 Tsingtao Brewery Co. Ltd., ClassH ...................... 12,000 81,173
Shandong Weigao Group Medical Polymer Co. Ltd., UBTech Robotics Corp. Ltd., Class H®)................... 3,500 51,180
Class H ... 48,000 34,249 Unigroup Guoxin Microelectronics Co. Ltd., ClassA....... 1,100 11,912
Shanghai Baosight Software Co. Ltd., ClassA............ 4,020 12,189 Unisplendour Corp. Ltd., ClassA................coeeiiits 2,980 10,574
Shanghai Electric Group Co. Ltd., Class A® . ............. 15,300 19,032 Victory Giant Technology Huizhou Co. Ltd., ClassA....... 1,000 38,588
Shanghai Electric Power Co. Ltd., ClassA................ 4,000 13,048 Vipshop Holdings Ltd., ADR .............coooiiiiin.n. 5,840 114,698
Shanghai Fosun Pharmaceutical Group Co. Ltd., Class A . 4,400 16,932 Wanhua Chemical Group Co. Ltd., ClassA............... 4,000 38,073
Shanghai Pharmaceuticals Holding Co. Ltd., ClassA ..... 4,000 10,093 Want Want China Holdings Ltd. .......................... 80,000 47,947
Shanghai Pudong Development Bank Co. Ltd., ClassA... 36,000 58,526 Weichai Power Co. Ltd., Class A............ccovvvnnnn. 4,000 9,825
Shanghai Putailai New Energy Technology Co. Ltd., Weichai Power Co. Ltd., Class H......................... 42,100 104,579
ClasS A ..o 4,000 15,138 Wens Foodstuff Group Co. Ltd., ClassA.................. 5,840 14,936
Shanghai RAAS Blood Products Co. Ltd., ClassA ........ 12,400 11,643 Western Mining Co. Ltd., ClassA ...............coovee 4,156 13,584
Shanghai Rural Commercial Bank Co. Ltd., ClassA....... 12,000 15,990 Western Securities Co. Ltd., ClassA..................... 8,000 9,106
Shanghai United Imaging Healthcare Co. Ltd., Class A.... 1,215 22,934 Wingtech Technology Co. Ltd., ClassA®. ................ 2,300 13,350
Shanjin International Gold Co. Ltd., ClassA .............. 4,000 12,055 Wintime Energy Group Co. Ltd., ClassA ................. 28,000 6,403
Shanxi Coking Coal Energy Group Co. Ltd., ClassA...... 3,500 3,339 Wuhan Guide Infrared Co. Ltd., Class A® ................ 12,624 21,953
Shanxi Lu'an Environmental Energy Development Co. Wuliangye Yibin Co. Ltd., ClassA................coovee 4,300 71,818
Ltd, Class A ... 3,652 6,737 WUS Printed Circuit Kunshan Co. Ltd., ClassA........... 3,160 31,311
Shanxi Xinghuacun Fen Wine Factory Co. Ltd., Class A. .. 1,360 37,472 WuXiAppTec Co. Ltd., Class A ............oooviiinnn 4,028 52,270
Shenergy Co. Ltd., ClassA...........ooviiiiiiininnn. 8,000 9,513 WuXi AppTec Co. Ltd., Class H® ........................ 6,587 86,063
Shengyi Technology Co. Ltd., ClassA.................... 2,500 20,531 Wauxi Biologics Cayman Inc.®© ... ... 60,000 241,633
Shenwan Hongyuan Group Co. Ltd., ClassA............. 30,094 21,972 WuXi XDC Cayman Inc.®@ ....................coeeee. 6,000 50,686
Shenzhen Inovance Technology Co. Ltd., ClassA ........ 1,497 15,011 XCMG Construction Machinery Co. Ltd., ClassA ......... 14,600 21,365
Shenzhen Mindray Bio-Medical Electronics Co. Ltd., Xiaomi Corp., Class B®© . ............................. 312,400 1,660,633
ClasS A ..o 1,400 40,543 Xinyi Solar Holdings Ltd.®......................occee. 92,000 38,210
Shenzhen New Industries Biomedical Engineering Co. XPeng Inc., Class A® .......................c 22,326 243,309
Ltd, Class A ... 800 6,676 XtalPi Holdings Ltd.® ... 31,000 40,110
Shenzhen Transsion Holdings Co. Ltd., ClassA .......... 1,297 11,816 Yadea Group Holdings Ltd.© ............................ 24,000 38,089
Shenzhou International Group Holdings Ltd............... 16,000 143,311 Yankuang Energy Group Co. Ltd., ClassA................ 6,260 12,328
Sichuan Changhong Electric Co. Ltd., ClassA............ 8,000 10,761 Yankuang Energy Group Co. Ltd., ClassH ............... 55,900 73,055
Sichuan Chuantou Energy Co. Ltd., ClassA.............. 8,005 16,520 Yonghui Superstores Co. Ltd., ClassA® ................. 12,000 6,908
Yonyou Network Technology Co. Ltd., Class A® .......... 4,330 8,782
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Schedule of Investments (unaudited) (continued)

iShares® MSCI BIC ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
China (continued) India (continued)
Yum China Holdings InC. ..........coviiiiiiii, 6,765 § 327,082 Bharti Airtel Ltd. . ... 46,135 § 1,088,426
Yunnan Aluminium Co. Ltd., ClassA ..................... 4,175 14,667 BoschLtd. ... 137 55,397
Yunnan Baiyao Group Co. Ltd., ClassA.................. 4,008 31,813 Britannia Industries Ltd. ... 1,960 128,099
Yutong Bus Co. Ltd., Class A .............oeiviiinnn. 4,000 17,603 BSELtd... oot 2,331 75,981
Zhangzhou Pientzehuang Pharmaceutical Co. Ltd., CanaraBank............cooviiiii 34,760 59,098
Class A ..o 900 21,881 CG Power & Industrial Solutions Ltd...................... 12,255 92,396
Zhaojin Mining Industry Co. Ltd., ClassH................. 31,500 118,099 Cholamandalam Investment and Finance Co. Ltd. ........ 7,840 152,743
Zhejiang China Commodities City Group Co. Ltd., CiplaLtd. ... 10,292 176,463
ClassA ... 4,000 9,348 Coal India Ltd. .......ccoovvnii 33,593 141,629
Zhejiang Chint Electrics Co. Ltd., ClassA................. 4,000 15,942 Colgate-Palmolive India Ltd. ...t 2,351 57,085
Zhejiang Dahua Technology Co. Ltd., ClassA ............ 4,000 10,767 Coromandel International Ltd........................o.e. 2,360 63,018
Zhejiang Expressway Co. Ltd., ClassH .................. 30,000 29,117 Cummins India Ltd.............oooiii 2,560 128,523
Zhejiang Jingsheng Mechanical & Electrical Co. Ltd., DaburIndiaLtd. ..o 9,520 55,137
Class A .. oo 2,300 11,917 Divi's Laboratories Ltd. ..., 2,225 161,298
Zhejiang Juhua Co. Ltd., ClassA.............ccooieeeen. 4,000 19,031 Dixon Technologies India Ltd....................ooeiiii 680 111,463
Zhejiang Leapmotor Technology Co. Ltd., Class H@®© .. 9,000 61,570 DLF LA, oo 13,769 111,760
Zhejiang Longsheng Group Co. Ltd., ClassA............. 4,000 5,933 Dr Reddy's Laboratories Ltd...................ocooeiin. 8,920 125,878
Zhejiang NHU Co. Ltd., Class A.............coooeiiinn 4,043 13,963 Eicher Motors Ltd...........oooveiiii 2,593 204,890
Zhejiang Wanfeng Auto Wheel Co. Ltd., ClassA.......... 4,000 9,163 Eternal Ltd.® ... 45,145 152,118
Zhejiang Weiming Environment Protection Co. Ltd., Fortis Healthcare Ltd. ... 8,680 89,413
ClasS A ... 4,000 12,814 FSN E-Commerce Ventures Ltd.® ....................... 22,920 68,665
Zhejiang Zheneng Electric Power Co. Ltd., ClassA ....... 12,000 8,552 GAILIndia Ltd. ..o 42,761 84,506
Zheshang Securities Co. Ltd., ClassA.................... 5,000 7,767 GE Vernova T&D India Ltd. ...........oooiviiniinnn, 2,967 95,577
Zhongji Innolight Co. Ltd., Class A ....................... 1,240 90,916 GMR Airports Infrastructure Ltd.® ....................... 48,880 59,401
Zhongjin Gold Corp. Ltd., ClassA........................ 4,000 12,743 Godrej Consumer Products Ltd....................oeeee. 7,320 93,938
Zhongtai Securities Co. Ltd., ClassA..................... 11,500 10,808 Godrej Properties Ltd.® ................................. 2,691 63,815
Zhuzhou CRRC Times Electric Co. Ltd., Class H.......... 8,000 39,713 Grasim Industries Ltd. ... 5,123 157,240
Zijin Gold International Co. Ltd.® ........................ 4,000 71,516 Havells India Ltd............coooviii s 4187 67,556
Zijin Mining Group Co. Ltd., ClassA...................... 20,000 81,257 HCL Technologies Ltd. ... 17,440 317,785
Zijin Mining Group Co. Ltd., Class H ..................... 109,000 433,447 HDFC Asset Management Co. Ltd.©..................... 3,520 105,379
Zoomlion Heavy Industry Science and Technology Co. HDFCBank Ltd. ........covvii 205,426 2,321,326
Ltd, Class A ... 11,100 12,715 HDFC Life Insurance Co. Ltd.©................coceveen. 17,693 151,633
ZTE Corp., Class A. ... 4,000 23,923 Hero MotoCorp Ltd. .......ooovviiii i 2,218 153,472
ZTE Corp., Class H® .................................. 16,048 65,107 Hindalco Industries Ltd. ................................. 24,567 223,017
ZTO Express Cayman InC.............coooviiiiiiiinnnns 8,090 166,395 Hindustan Aeronautics Ltd. ... 3,733 190,089
52,532,455 Hindustan Petroleum Corp. Ltd...................... ... 17,960 92,118
India — 31.9% Hindustan Unilever Ltd............................ 15,000 414,246
ABBINGIa LA, « oo 1,000 57,965 Hitachi Energy India Ltd.................oooiiiiiis 247 61,113
Adani Enterprises Ltd. ........................cooiii.. 2,840 72,555 Hyundai Motor India Ltd............ooooinn 2,960 76,972
Adani Ports & Special Economic Zone Ltd. ............... 9,960 169,452 ICICIBank Ltd..........c.ccoiiee e 94,480 1,471,274
Adani Power Ltd.®. ... 56,425 93,287 ICICI Lombard General Insurance Co. Ltd. ... 4,320 95,414
Alkem Laboratories Ltd. .. .ovoeeeoeo o 794 50,508 ICICI Prudential Life Insurance Co. Ltd.© ................ 6,240 43,317
Ambuja Cements Ld. ............ooeereeeeiiii 11,520 71,033 IDFC FirstBank Ltd.............ooiiiei s 67,928 61,008
APL Apollo Tubes Ltd. ................cooooereii.., 3,329 64,127 Indian Hotels Co. Ltd., Class A................oooo 16,103 134,394
Apollo Hospitals Enterprise Ltd...........oeveervvevnn, 1,912 157,127 Indian Oil Corp. Ltd.........ccoooiiii 51,280 93,005
Ashok Leyland Ltd......................ccccoeeeiiii.., 56,000 99,329 Indian Railway Catering & Tourism Corp. Ltd............. 4,701 36,196
ASian Paints Ltd. . oo oo oo 6,389 205,844 Indus Towers Ltd.® . ... 24,468 110,081
AStral Ltd..........ooo e 2378 38,385 Indusind Bank Ltd. ... 10560 101643
AU Small Finance Bank Ltd............................ 6,748 72,234 Info Edge India Ltd. ... 7,148 106,675
Aurobindo Pharma Ltd. .. oo oo oo 4,520 62,139 Infosys Ltd. ..o 60,131 1,055,048
Avenue Supermarts Ltd. @ ... 2960 132580 InterGlobe Aviation Ltd............................ 3456 228972
AXiS BanK LAd. « oo 41,955 602,123 ITCLtd.. e 53,752 243,572
Bajaj AUtO Ltd. ... ..o 1,200 122,005 Jindal Stainless Lid. ... 6,480 56,063
Bajaj Finance Ltd. .............ooeeeeeeeeiiee e 51556 600,204 Jindal Steel Ltd............coii 6,720 78,706
Bajaj FINServ Ld. . .vvvvveee oo 7.164 168,229 Jio Financial Services Ltd. .............cooiiiiiiiin. 52,569 180,534
Bajaj Holdings & Investment Ltd.......................... 520 67,011 JSWEnergy Ltd.........ooovo 8,177 44,812
Balkrishna Industries Ltd. . .. ..o ovovoeeeo 1,425 36,887 JSWSteel Ltd. ... 9,160 119,237
Bank of Baroda ..................cccoveeeeiiiineeii, 19,240 62,525 Jubilant Foodworks Ltd. ... 6,640 44,776
Bharat Electronics Ltd. .. .vovooeoeoo 61,046 282,195 Kalyan Jewellers IndiaLtd. .....................cocoi 7,842 44,487
Bharat Forge Ltd. ...............cooiveeeiiiieeee 4,789 77,059 Kotak Mahindra Bank Ltd. ... 20,145 479,778
Bharat Heavy Electricals Ltd. .................cccceer.... 19,840 64,733 Larsen & Toubro Ltd. ..............cooviiiiiiinn.t. 12,160 554,371
Bharat Petroleum Corp. Ltd. ............................. 28,400 114,388 Lodha Developers Ltd. ... 5,505 70,935
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Schedule of Investments (unaudited) (continued)

iShares® MSCI BIC ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
India (continued) India (continued)

LTIMindtree Ltd.©) .. ... . ... 1,386 $ 94,878 TVSMotor Co. Ltd............oooiii 4,280 169,539
Lupin Ltd. . ..o 4,161 97,138 UltraTech Cement Ltd..............cooeviviiiiiiensns 2,189 284,612
Mahindra & Mahindra Ltd. .........................c. L. 17,116 720,575 Union Bank of India Ltd. ....................ooooeiieet. 29,000 49,888
Mankind Pharma Ltd.....................occ 2,400 60,604 United Spirits Ltd. ... 5,240 85,037
Marico Ltd..........cooooi 9,320 74,829 UPLLE. o 8,209 69,859
Maruti Suzuki India Ltd. ... 2,299 409,797 Varun Beverages Ltd. ... 24,800 134,000
Max Healthcare Institute Ltd..........................o.. 14,581 189,990 Vedanta Ltd. ... 25,562 150,858
Mphasis Ltd. ..o 1,963 61,926 Vishal Mega Mart Ltd.® ................................ 34,246 52,143
MRELE. ..o 40 68,280 Vodafone Idea Ltd.® . ...............oocoiii 488,240 54,589
Muthoot Finance Ltd...................oiiiiioet. 2,320 97,292 Voltas Ltd. ... 4,400 67,835
Nestle India Ltd................c.ooiiiii, 12,006 169,434 WAAREE Energies Ltd. .............oooviiiiiiiin. 1,590 56,638
NHPC Ltd, NVS ... 55,009 47,350 Wipro Ltd. ..o 48,658 136,335
NMDC Ltd.. ..o 57,000 47,268 YesBank Ltd.@ . ... 261,440 67,227
NTPCLtd. ..o 80,000 292,931 Zydus Lifesciences Ltd. ... 3,000 31,711
Oberoi Realty Ltd..............ccooiiiiiii 2,361 43,593 28,658,566
Oil & Natural Gas Corp. Ltd. .......................o..e. 57,932 168,054 Russia — 0.0%

Ol IndiaLtd. ......cooev 9,200 42,631 Alrosa szc(a)(d) ........................................ 83,790 11
One 97 Communications Ltd., NVS® .................... 7353 108,891 Mobile TeleSystems PJSCE . ... 16,644 2
Oracle Financial Services Software Ltd. .................. 440 40,074 Moscow Exchange MICEX-RTS PJSCE@ ............... 41,040 5
Page Industries Ltd................ccooo 120 51,536 Ozon Holdings PLC, ADR@ .......................... 1,881 -
PB Fintech Ltd.® ... ... o 6,680 136,427 PhosAgro pJsc@@ o 28 _
Persistent Systems Ltd., NVS........................... 2,094 149,406 PhosAgro PJSC, GDR®@E 1 —
Petronet LNG Ltd...........oooo 13,720 41,776 Polyus PUSC@@. ..o 10,830 —
Phoenix Mills Ltd. (The) ... 3,760 73,198 Rosneft Oil Co. PJSC@@ 37278 5
Plindustries Ltd. ... 1,400 53,251 Sberbank of Russia PJSC@@ .......................... 331,170 43
Pidilite Industries Ltd.....................oooiiiiiiiin, 5,782 95,137 Severstal PAQ@@ 6,669 1
Polycab India Ltd. ..o 1,003 83,998 TCS Group Holding PLC, GDR@@® ... .. ... 3,884 1
Power Finance Corp. Ltd.........coooo 28,043 114,130 United Co. RUSAL International PJSC®® .............. 95,760 12
Power Grid Corp. of IndiaLtd. ........................... 82,264 248,984 VK IPJSC@@E) 4,446 1
Prestige Estates Projects Ltd........................o 3,273 61,526 VTBBank PUSCE@ ..o 30,668 —
Punjab National Bank ........................... 40,680 56,810 X5 Retail Group NV, GDR@@©) . 2622 —
Rail Vikas Nigam Ltd. ...........ooooiiiiiinn, 9,840 35,792 81
RECLE. oot 19,880 80,568

Reliance Industries Ltd. ... 109,424 1,925,079 Total Common Stocks — 97.5%

Samvardhana Motherson International Ltd................ 80,188 104,692 (Cost: $76,375,921) .........oovieiii i 87,430,309
SBI Cards & Payment Services Ltd....................... 5,360 52,742 -
SBI Life Insurance Co. Ltd.© .................ooeinnss 8,280 182,564

Shree CementLtd. ... 171 50,570 Preferred Stocks

Shriram Finance Ltd. .............oovvieieieieieeinn, 26,240 250,784 Brazil —2.3%

Siemens Energy India Ltd., NVS® ...................... 1,620 57,300 Axia Energia, Preference Shares......................... 3,920 49,380
SieMens Ltd.. ... .ooveeee e 1,760 65,069 Banco Bradesco SA, Preference Shares, NVS............ 98,196 363,140
Solar Industries India Ltd.. . .o oovooeo 520 77,335 Cia Energetica de Minas Gerais, Preference

SRFELE. ... 2,480 81,404 Shares, NVS ... 29,640 63,691
State Bank of INdia. . ..o oo 32,526 357,000 Cia Paranaense de Energia - Copel, 0.00% .............. 23,200 62,196
Sun Pharmaceutical Industries Ltd. ...................... 17,534 359,678 Gerdau SA, Preference Shares, NVS .................... 22,942 82,392
Sundaram Finance Ltd.. ..o oo 1,200 63,566 Itau Unibanco Holding SA, Preference Shares, NVS ...... 99,361 774,918
Supreme Industries Ltd. ..............coooeiiiiiiiinn, 1,200 45,659 ltausa SA, Preference Shares, NVS...................... 99,056 228,255
Suzlon Energy Ltd.® ... 181,115 109,861 Petroleo Brasileiro SA - Petrobras, Preference

Swiggy Ltd.® ... 16,093 68,333 Shares, NVS ... o 84,068 499,256
Tata Communications Ltd. ...t 2,009 40,864 2,123,228
Tata Consultancy Services Ltd. .....................oc.. 16,549 582,917 India — 0.0%

Tata Consumer Products Ltd. ............................ 10,783 141,556 TVS Motor Co. Ltd., 8.00% ......ooveeeeaiaiaeenn, 18,984 2,123
Tata Motors Ltd./new, NVS® ... ..........oooioinet. 36,984 145,542

Tata Motors Passenger Vehicles Limited ................. 36,984 148,054 Total Preferred Stocks —2.3%

Tata Power Co. Ltd. (The) ......vvveeeeeeeeeeeeeeeeee 29,680 129,864 (Cost: $1,142,257) ... _ 2125381
Tata Steel Ltd. ... 137,680 259,298

Tech MahindraLtd...............cooii 10,040 171,020

Titan Co. Ltd. ... 6,520 285,672

Torrent Pharmaceuticals Ltd.............................. 2,160 89,863

Torrent Power Ltd. ... 3,200 47,210

TrentLtd. ... 3,353 159,963

Tube Investments of IndiaLtd. ........................... 1,920 59,877
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Schedule of Investments (unaudited) (continued)
November 30, 2025

Security Shares

Value

Rights
China — 0.0%
Kangmei Pharmaceutical Co. Ltd., (Expires 12/31/49)@. ..

Total Rights — 0.0%

Total Long-Term Investments — 99.8%
(Cost: $77,518,178) ...

Short-Term Securities

Money Market Funds — 2.9%
BlackRock Cash Funds: Institutional, SL Agency Shares,

4.11%0@M 803,595

BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94%MQ) 1,790,000

Total Short-Term Securities — 2.9%
(Cost: $2,593,897) .......oviii i

Total Investments — 102.7%
(Cost: $80,112,075) . ...\t

Liabilities in Excess of Other Assets — (2.7)% ......................

Net Assets —100.0% ..........cooiiiiiii e

Affiliates

89,555,660

803,996

1,790,000

2,593,996

92,149,656

(2,462,306)
$ 89,687,350

(@)
(b)
(©)

(9)
(h)

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

Non-income producing security.

Al or a portion of this security is on loan.

Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

Security is valued using significant unobservable inputs and is classified as Level 3 in the
fair value hierarchy.

This security may be resold to qualified foreign investors and foreign institutional buyers
under Regulation S of the Securities Act of 1933.

Affiliate of the Fund.

Annualized 7-day yield as of period end.

All or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Value at  Purchases
at Cost

Affiliated Issuer 08/31/25

from Sales

Capital

Gain

Change in Distributions

Unrealized Shares from

Proceeds Net Realized  Appreciation Value at Held at Underlying
Gain (Loss)  (Depreciation) 11/30/25  11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL Agency
Shares. ...
BlackRock Cash Funds: Treasury, SL Agency Shares.. 1,560,000

@ Represents net amount purchased (sold).

$596,2818 207,537@) §
230,000

$ 197 § (19) $ 803,996 803,595 $ 52320 § -
— — 1,790,000 1,790,000 17,699 -
$ 197 § (19) $2,593,996 $22931 $ —

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCICRING INEX . . ... 1 12/19/25 $ 4§ (1,265)
MSCI Emerging Markets INdeX .. ... 1 12/19/25 69 196
$ (1,069)
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Schedule of Investments (unaudited) (continued) iShares® MSCI BIC ETF
November 30, 2025

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ..ottt ettt ettt e $ 9,671,236  $77,758992 § 81  $87,430,309
Preferred StOCKS . ... o o 2,123,228 2,123 — 2,125,351
RIGNES — — — —
Short-Term Securities
Money Market FUNGS . . . ... e 2,593,996 — — 2,593,996
$14,388,460  $77,761,115  § 81  $92,149,656
Derivative Financial Instruments®
Assets
EQUItY CONIACES ... ..\ttt et e $ 19 §$ — 3 - 3 196
Liabilities
EQUItY CONraCES .. ...ttt e — (1,265) — (1,265)
$ 19 $§ (1,265) § — § (1,089

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
GDR Global Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company

20 NMO0126U-5147449-22/128



Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Brazil ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Oil, Gas & Consumable Fuels (continued)
a
Aerospace & Defense — 2.5% PRIOSA® 12,408,496 $ 87,568,599
EMDIAEr SA ..o 10,514,952 § 164,741,504 409,039,090
- Paper & Forest Products — 1.4%
Banks — 14.7% SUZANO SA ... 10,691,993 95,685,811
Banco Bradesco SA...........ociiiiiii 13,602,913 42,838,403
Banco do Brasil SA ..............ccvvireeerieei 25,892,923 109,288,862 Software —1.0%
NU Holdings Ltd./Cayman Islands, Class A@). ... ... 47,065,767 818,473,688 TOTVSSA o 8,602,804 69,430,350
970,600,953 Specialty Retail — 2.0%
Beverages — 2.8% Ultrapar Participacoes SA..............cooeveinn.. 12,081,990 49,909,210
AMbEV SA. ... 70,403,538 183,202,065 Vibra Energia SA ... 17,232,792 80,452,088
Capital Markets — 7.7% . 130,361,298
B3 SA- Brasil Bolsa Balca0 ......................... 77925924 219,857,136 Transportation Infrastructure — 0.8%
Banco BTG Pactual SA .. oo 17,574,030 177,325,563 Motiva Infraestrutura de Mobilidade SA .............. 16,900,375 51,101,483
XP Inc., ClassA ... 5,562,408 109,635,062 Water Utilities — 2.8%
506,817,761 Cia de Saneamento Basico do Estado de Sao
Consumer Staples Distribution & Retail — 1.4% Paulo SABESP ... 7,107,970 187,771,266
Raia Drogasil SA ... ... 20,113,500 89,831,269
- Wireless Telecommunication Services — 1.0%
Containers & Packaging — 0.7% TIMSABrazil. ..o 13,832,858 64,993,973
Klabin SA ... 13,249,879 43,960,650
- Total Common Stocks — 74.7%
Diversified Telecommunication Services — 1.3% (Cost: $3,242,881,004) ...............cooiiiiiiiiiiiiain 4,924,289,466
Telefonica Brasil SA.........ooooiiii e 12,718,930 84,064,530
Electric Utilities — 6.6% Preferred Stocks
AXi@a Energia. .......o.ooovviiiiii 18,002,344 212,034,315 Banks — 15.0%
CPFLERergia SA .. .cooie i 4,125,456 37,607,780 Banco Bradesco SA, Preference Shares, NVS ....... 67,406,866 249,278,555
Energisa SA..........oo 5,149,731 47,784,440 Itau Unibanco Holding SA, Preference Shares, NVS .. 73,613,109 574,110,124
Equatorial Energia SA. ... 18,061,671 135,043,377 ltausa SA, Preference Shares, NVS ................. 71,097,926 163,830,848
432,469,912 987,219,527
Electrical Equipment — 3.1% Electric Utilities — 2.5%
WEGSA . 24,828,860 204,292,652 Axia Energia, Preference Shares .................... 4,074,673 51,327,971
Financial Services — 0.3% Cia Energetica de Minas Gerais, Preference
StoneCo Lid. Class A® 1355779 22 844 876 Shares, NVS........cooviiiiiii 27,937,638 60,032,543
pOTEEEIL e B _— Cia Paranaense de Energia - Copel, 0.00% .......... 18,447,259 49,454,420
Food Products — 1.6% 160,814,934
JBSNV, Class A®®) ... ... 5,772,986 84,805,164 Metals & Mining — 1.1%
MBRF Global Foods Co. SA..............ooovvvviin 6,022,909 21,934,927 Gerdau SA, Preference Shares, NVS ................ 20,735,709 74,468,848
106,740,091 . 0
G Tonsporn —25%
LocalizaRentaCarSA ..........coooviiiiiiinn. 14,123,037 120,014,792 Shares. NVS ' 62.103.959 368.818.064
RUMOSA. ... 20,270,699 64,140,451 T U —_—
184,155,243 Total Preferred Stocks — 24.2%
Health Care Providers & Services — 1.7% (Cost: $963,406,554) ..o 1,591,321,373
Rede D'OrSao Luiz SA® ........................... 12,324,104 109,345,442 Total Long-Term Investments — 98.9%
Independent Power and Renewable Electricity Producers — 0.9% (Cost: $4,206,287,558) .............c.coviiiiiiiiaia 6,515,610,839
Eneva SA® ... . 8,308,481 30,943,658 L.
Engie Brasil Eergia SA...........cvooveiveeerens, 5173712 29,969,215 Short-Term Securities
60,912,873 Money Market Funds — 0.5%
Insurance — 1.9% BlackRock Cash Funds: Institutional, SL Agency
BB Seguridade Participacoes SA .................... 10,844,672 69,259,134 Shares, 4.11%@©0 1,713,725 1,714,582
Caixa Seguridade Participacoes S/A................. 10,487,026 31,630,922
Porto Seguro SA. ... 2,749,152 24,057,044
124,947,100
Metals & Mining — 9.5%
Vale SA .o 49,721,012 626,979,274
0Oil, Gas & Consumable Fuels — 6.2%
Petroleo Brasileiro SA - Petrobras ................... 51,314,631 321,470,491
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Schedule of Investments (unaudited) (continued) iShares® MSCI Brazil ETF

November 30. 2025 (Percentages shown are based on Net Assets)
Security Shares Value ) ) ) )
® Al or a portion of this security was purchased with the cash collateral from loaned

Money Market Funds (continued) securities.
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94% @) 29,190,000 § 29,190,000
Total Short-Term Securities — 0.5%

(Cost: $30,904,582) ..........ooviiiiiiiii 30,904,582
Total Investments — 99.4%

(Cost: $4,237,192,140) .........oviviiiiiii i 6,546,515,421
Other Assets Less Liabilities —0.6% ............................ 41,087,357
Net Assets —100.0% ...........coovvviniiiiiiiiiiee $ 6,587,602,778

@ Non-income producing security.

® Al or a portion of this security is on loan.

©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

@ Affiliate of the Fund.

@ Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ...........ccovveiiiiinn. $4,632,389 § — $(2,918,938)@ § 1131 § — $1,714582 1713725 $§ 22620 § —
BlackRock Cash Funds: Treasury, SL Agency

Shares ......ccoviiiii 19,060,000 10,130,000 — — — 29,190,000 29,190,000 173,826 —

$ 1,131 § — $30,904,582 $176,088  § —

@ Represents net amount purchased (sold).
® Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIBIAZII INAEX . . ...t 1,007 12/19/25 $67,620 §$ 4,362,680

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).
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Schedule of Investments (unaudited) (continued) iShares® MSCI Brazil ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .. ettt ettt e e $4,924,289,466  $ — 8 —  $4,924,289,466
Preferred StOCKS. .. ... 1,691,321,373 — — 1,591,321,373
Short-Term Securities
Money Market FUNds ....... ..o 30,904,582 — - 30,904,582
$6,546,515,421  § — —  $6,546,515,421
Derivative Financial Instruments®
Assets
EQUItY CONACES. . ...ttt et $ 4362680 $ — 3 — § 4,362,680

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Canada ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Food Products — 0.3%
Aerospace & Defense — 0.7% SapUtO INC. ... 317,923 § 8997713
Bombardier Inc., Class B@ ..o, 82,967 13,663,477 Gas Utilities — 0.3%
CAEINC® . 384,795 10,345,091 AltaGas Ltd. ...........cooiiii 384,399 11,884,474
Automobile Components — 0.5% #0050 Grounld Trans.portatic.m —46%
Magna Intemational Inc 339777 16.504 354 Canad!an Natlpnal Rallway.Co ....................... 678,291 65,045,459
""""""""""""""" ’ —_— Canadian Pacific Kansas City Ltd. ................... 1,182,452 85,867,279
Banks — 24.4% TFl International Inc. ... 101,782 8,922,905
Bank of Montreal........................iiiiil 920,356 116,156,705 159,835,643
Bank of Nova Scotia (The) ..............coooovinenn. 1,583,206 109,746,442 Hotels, Restaurants & Leisure — 0.8%
Canadian Imperial Bank of Commerce............... 1,194,903 102,991,926 Restaurant Brands International Inc. ................. 395,595 28,679,187
National Bank of Canada............................ 497,220 60,170,220
Royal Bank of Canada .................cccvvevee.s. 1,798,618 277,325,286 Independent Power and Renewable Electricity Producers — 0.1%
Toronto-Dominion Bank (The) ....................... 2226597 187,008,973 Brookfield Renewable Corp.......................... 72726 3016871
853,399,552 Insurance — 7.9%
Broadline Retail — 1.7% Fairfax Financial Holdings Ltd........................ 25,143 43215122
Canadian Tire Corp. Ltd., ClassA,NVS.............. 65,431 7,975,142 Great-West Lifeco INC. +...vvoveeoe 355,262 16,435,427
Dollarama Inc. ... 352,231 50,649,984 iAFinancial Corp. InC...............ooooiiii i 118,886 13,925,686
58,625,126 Intact Financial Corp. ..........cooviiiiiiiiiiinn. 226,499 46,184,758
Capital Markets — 4.6% Manulife Financial Corp............cccovviiviiinn... 2,190,669 77,189,553
Brookfield Asset Management Ltd., ClassA .......... 464,159 24,452,671 Power Corp. of Canada ... 709,385 36,066,982
Brookfield Corp., Class A................ccoveienn.. 2,520,429 118,514,000 Sun Life Financial Inc.................cocoiiii 728,466 43,089,198
IGM Financial Inc. ..., 104,404 4,269,698 276,106,726
TMX Group Ltd.....ooveei 354,375 13,019,151 IT Services — 7.7%
160,255,520 CGIINC. ot 255,852 22,708,021
Chemicals — 1.0% Shopify Inc., Class A® .............................. 1,547,969 245,701,101
NutrienLtd.............oo 620,335 36,107,230 268,409,122
. . . Metals & Mining — 14.0%
Commercial Services & Supplies —1.4% Agnico Eagle Vines L oo 639778 111,542,819
Element Fleet Management Corp. ................... 512,183 13,623,273
GFL Environmental INC. ............cvvoveevreere... 266607 12,137,491 Alamos Gold InG, CIaSS Ao 035,895 20,083,299
RB GIODAI INC. ..o, 234,823 23083213 Barrick Mining COrp. ... ... oo 2184399 90,520,982
’ — sy First Quantum Minerals Ltd.® ....................... 899,876 20,387,187
48,843,977 Franco-Nevada COorp. . ........oouvvveeeeeinreees, 244,497 51,429,313
Construction & Engineering — 1.5% Ivanhoe Mines Ltd., Class A@© ..................... 948,598 9,910,573
AtkinsRealis Group Inc. ... 161,299 10,076,498 KIinross Gold COMP.... . vvvvereeeeie e, 1,565,429 44,068,823
Stantec InC.......... 145,222 14,012,476 Lundin Gold Inc.© ................................. 137,790 11,603,368
WSP Global InC. ... 165916 29,132,212 Lundin Mining COmp..........veeeeeeeeiie e 883,779 16,544,176
53,221,186 Pan American Silver Corp. ...........covviiiinnn.. 535,535 24,457,293
Consumer Staples Distribution & Retail — 3.6% Teck Resources Ltd., Class B........................ 597,743 25,645,054
Alimentation Couche-Tard InC........................ 964,779 52,524,517 Wheaton Precious Metals Corp. ..................... 577,010 63,512,597
Empire Co. Ltd., NVS ... 162,504 6,016,643 489,705,484
George Weston Ltd..................oo 223,165 15,372,187 Multi-Utilities — 0.1%
Loblaw Companies Ltd. ..................ooeinet. 763,010 33,936,732 Canadian Utilities Ltd., Class A,NVS ................ 170,723 5176,238
Metro INC.JCN. ... 265,411 19,152,059 -
127,002,138 0Oil, Gas & Consumable Fuels — 15.9%
Containers & Packaging — 0.3% ARC Resources Ltd. ..., 747,338 13,326,890
CCL Industries Inc., Class B, NVS ................... 187,924 11,508,488 Cameco Corp.............oovviii 953,330 49,098,658
— Canadian Natural Resources Ltd..................... 2,669,448 90,220,064
Diversified Telecommunication Services — 0.3% Cenovus Energy Inc...........ooooviiiiiii 1,815,004 32,424,469
BCEINC. «\vvieiee e 95,694 2,250,858 Enbridge INC. ..o 2,769,929 135,161,515
TELUS COMp. vt 637,173 8,380,436 Imperial Ol Ltd..........c.ovviiiin 226,633 22,420,847
10,631,294 Keyera Corp. ....................................... 290,588 9,405,199
Electric Utilities — 2.0% Pembina Pipeline Corp .............................. 736,391 28,713,690
EMErainC.. ..o 379’250 18,51 9,460 Suncor Energy INCeev v 1,573,282 70,487,807
Fortis INC/CANAGA . .........ccvooveiieiiiins 636,858 33,464,155 TCEnergy COmM.........ooovniinii 121,378 72,250,523
Hydro One Ltd.® ..o 418072 16,418,327 Tourmaline Oil COrp. ... 452,566 20,758,868
68,401,942 Whitecap Resources Inc..............cooeviiinnn 1,563,761 13,058,851
Electronic Equipment, Instruments & Components — 1.4% 557,327,381
Celesticalnc.® ................................. 147,402 50,621,609 Professional Services — 0.8%
- Thomson Reuters Corp.........coovvviiviiiiiinannn. 200,008 27,093,287
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Schedule of Investments (unaudited) (continued)
November 30, 2025

iShares® MSCI Canada ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Real Estate Management & Development — 0.2% Short-Term Securities
FirstService Corp..........oovvviviiiiiiiiiinnn. 51,769 § 8,118,855 Money Market Funds — 0.4%
Software — 2.4% BlackRock Cash Funds: Institutional, SL Agency
Constellation Software InC. .......................... 25,598 62,646,363 Shares, 4.11%©0@ 12,430,449 § 12,445,669
Descartes Systems Group Inc. (The)@............... 109,238 8,987,150 BlackRock Cash Funds: Treasury, SL Agency Shares,
Open Text COMp. ...t 328,792 11,044,042 3.94% @0 1,310,000 1,310,000
82,677,555 Total Short-Term Securities — 0.4%
Textiles, Apparel & Luxury Goods — 0.4% (Cost: $13,754,766) ............ooviriiiiiiiiriiiin 13,755,669
Gildan Activewear Inc. ...................ooiiiiin 227,543 12,708,670 -
- Total Investments — 100.1%
Trading Companies & Distributors — 0.3% (Cost: $2,979,293,758) ... .....eeioiee et 3,502,845,947
Toromont Industries Ltd..................coooiis 103,311 12,096,876
- Liabilities in Excess of Other Assets — (0.1)% ................... (4,513,545)
Wireless Telecommunication Services — 0.5%
Rogers Communications |nC., Class B, NVS.......... 461 ,008 18,035,212 Net Assets —100.0% ..........oooviiiniiiiii i $ 3,498,332,402
0 @ Non-income producing security.
Total Co.mmon Stocks —99.7% ® Security exeg\pt fromgregistrast/ion pursuant to Rule 144A under the Securities Act of
(Cost: $2,965,538,992) ........ oottt _3,489,090,278 1933. as amended. These securities mav b d in b i f
, . y be resold in transactions exempt from
registration to qualified institutional investors.
Warrants © All'or a portion of this security is on loan.
Y @ Security is valued using significant unobservable inputs and is classified as Level 3 in the
Software - 0.0% fair value hierarchy.
Constellation Software, Inc., ((Issued 08/29/23, ©  Affiliate of the Fund.
1 Share for 1 Warrant, Expires 03/31/40, Strike ®  Annualized 7-day yield as of period end.
Price CAD 11.50)@@) ... 34,014 0 © Al or a portion of this security was purchased with the cash collateral from loaned
securities.
Total Warrants — 0.0%
(COSt: $—) 0
Total Long-Term Investments — 99.7%
(Cost: $2,965,538,992) ......... oottt 3,489,090,278

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. ......o.ooviiiiii $7,936,045 $4,510,176@ § $ (552) $ — $12,445669 12,439,449 § 96420 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. ......oooviiiiiii 1,320,000 — (10,000)@ — — 1,310,000 1,310,000 11,591 —
$ (552) $ — $13,755,669 $21,233 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
S&PITSE B0 INEX . . ettt ettt e ettt e 33 12118125 $ 8699 § 522,412
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Schedule of Investments (unaudited) (continued) iShares® MSCI Canada ETF
November 30, 2025

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . . .. vttt e $3,489,090,278  § — 9 —  $3,489,090,278
WVaITANES . ..o — — — —
Short-Term Securities
Money Market FUNAS ... o 13,755,669 — — 13,755,669
$3,502,845947  § — —  $3,502,845,947
Derivative Financial Instruments®
Assets
EQUItY CONMEACES. .. ... e e e e e e $ 522412 § — 3 —  $ 522,412

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited) iShares® MSCI Chile ETF

November 30. 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Specialty Retail — 4.1%
Banks — 24.2% Empresas Copec SA........ccooviiiiiiiiiiis 6,014,003 § 42,799,994
BancodeChile .....................oiiiil 696,614,034 $ 132,090,834 Water Utilities — 3.6%
Banco de Credito e Inversiones SA............... 821,470 47,037,738 Aguas Andinas SA, ClassA ...................... 58,226,506 23,079,071
Banco ltau Chile SA .......................oiil 1,529,543 29,251,781 Inversiones Aguas Metropolitanas SA............. 13,639,805 14,536,360
Banco Santander Chile........................... 600,624,614 44,876,335
_ %A,000,999 37,615,431
253,256,688 Wireless Telecommunication Services — 1.9%
Beverages — 3.4% Empresa Nacional de Telecomunicaciones SA ... 3,835,038 19,398,719
Cia Cervecerias Unidas SA....................... 3,016,344 20,280,979 .
Vina Concha y Toro SA. ... .vvvvvveeeeeeeen, 13,635,365 15,203,128 Total Common Stocks — 83.3%
—35,484,107 (Cost: $640,722,210)............ovieriiiii e 871,191,513
Broadline Retail — 6.7%
Falabella SA. ... veveeeeeeeeeeeeeee 8610125 55,864,051 Preferred Stocks
Ripley Corp. SA. ... 29,815,980 14,479,790 Beverages — 3.2%
70,343,841 Embotelladora Andina SA, Class B,
Consumer Staples Distribution & Retail — 5.6% Preference Shares ..., 7,323,045 33,215,561
Cencosud SA. ... 14,233,588 44,701,361 Chemicals — 13.4%
SMUSA. .. 84,522,419 13,647,541 - oo )
—_— Sociedad Quimica y Minera de Chile SA, Class B,
58,348,902 Preference Shares ............................ 2189310 140,543,899
Electric Utilities — 6.0% -
Enel Americas SA.........ooiiiii 221,354,965 21,461,067 Total Preferred Stocks — 16.6%
EnelChile SA. ... 307,577,256 23,859,125 (Cost: $110,978,582) ...........oovieiiiiiiaii e 173,759,460
Engie Energia ChileSA.........ccooii 12,037,170 17,455,699 Total Long-Term Investments — 99.9%
62,775,891 (Cost: $751,700,792) .........oviiiii e 1,044,950,973
Financial Services — 1.6%
Inversiones La Construccion SA.................. 964,080 16,589,763 Short-Term Securities
Independent Power and Renewable Electricity Producers — 2.4% Money Market Funds — 0.0%
Colbun SA.......oo 165,408,313 25,508,572 BlackRock Cash Funds: Treasury, SL Agency
. . Shares, 3.94%®© ... 390,000 390,000
Marine Transportation — 1.2% -
Cia. Sud Americana de Vapores SA............... 241,770,913 12,607,158 Total Short-Term Securities — 0.0%
. (Cost: $390,000) .........ooviit it 390,000
Metals & Mining — 1.4% -
CAPSA® 2,081,922 14,505,580 Total Investments — 99.9%
(Cost: $752,090,792) ...t 1,045,340,973
Paper & Forest Products — 2.9%
Empresas CMPC SA..........coeeeeeeiiiiiii 21,821,020 30,562,311 Other Assets Less Liabilities —0.1% ............................ 908707
Passenger Airlines — 11.2% Net Assets —100.0% .........ccovviiiiiiiii s $ 1,046,249,680
Latam Airlines Group SA ..........coviiiiiann 4,842,160,408 116,961,404 @ Non-income producing security.
®  Affiliate of the Fund.
Real Estate Management & Development — 7.1% © f : )
ParqUe AraUCO SA . ... e 12,692,021 40,804,865 Annualized 7-day yield as of period end.
PlazaSA ... ... 9,772,724 33,628,287
74,433,152

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized ~ Appreciation ~ Value at ~ Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) ~ 11/30/25 11/30/25 Income Funds

BlackRock Cash Funds: Treasury, SL Agency Shares ........ $710,000 $ — $ (320,0000@ §$ — $ — $390,000 390,000 $2,395 $ —

@ Represents net amount purchased (sold).
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Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIEmerging Markets INAEX . . ... ..ot e e 2 1211925 § 138 § 1,678

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ..t ettt e et e $ 871,191,513 § —  $ — § 871,191,513
Preferred StOCKS. ... ... 173,759,460 — — 173,759,460
Short-Term Securities
Money Market FUNAS ... o 390,000 — — 390,000
$1,045,340,973  § — 3 —  $1,045,340,973
Derivative Financial Instruments®
Assets
EQUItY CONrACES. ... ..t $ 1678 § - $ — 1,678

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value

Common Stocks China (continued)

China — 35.9% BYD Co. Ltd,, ClassA ..........ovoviiiiiinn... 71,200 $ 964,162
TonIn BYD Co. Ltd., ClassH ...........ccoovviiiiiinnn. 717,400 9,016,173

§$0| sf"“rt'.ty TECT”::",’QV '"°t'*NC'taSS fT' S 121,599 2385129 ByD Electronic International Co. Ltd. .............. 167,000 715,180

gerac(;veu(rj\ ecflnmzn etwork fechnology 66.976 195.801 C&D International Investment Group Ltd. ........... 168,000 357,331

3SB'rOTIp (3' OIS A 334’000 1 346’186 Caitong Securities Co. Ltd., ClassA ................ 185,480 214,719

OINC7 e R TUAERIEEERELL LR * 219, Cambricon Technologies Corp. Ltd., Class A®) ... 4,836 917,073
AAC Technologies Holdings Inc..................... 167,500 792,619 CCOOP Group Co. Ltd., Class A® 250,500 91636
ACM Research Shanghai Inc., ClassA ............. 1,401 31,462 CGN Power Co Lt'd C.I,assA """"""""" 167’000 89’160
Advanced Micro-Fabrication Equipment Inc./China, CGN Power Co. Ltd.’ Class H“’.’). """""""""" 9 171’000 845’958

ClassA. ... 7,675 293,243 " L T A o '

L ’ ’ Changjiang Securities Co. Ltd., ClassA............. 136,200 153,602
AEQC Aviation Power Qo. Ltd.,, ClassA............. 36,400 191,789 Chaozhou Three-Circle Group Co. Ltd., ClassA. ... 33,499 209976
Agricultural Bank of China Ltd., Class A............. 1,035,400 1,177,581 China CITIC Bank Corp. Lid., Class H 1670000 1540 367
Agricultural Bank of China Ltd., ClassH ............ 5,344,000 4,008,818 China CITIC Financial Asset.‘l\llanagemle.r;t. CoLtd . B "
Aier Eye Hospital Group Co. Ltd., ClassA........... 133,826 218,211 Class H@® T 2839000 376522
o) o IR e ClassHEOL 839, )
A onia L GO AT A A2TI% China Coal Energy Co.Lid, ClassH ... 337,000 455,345
©s0InC. 7 - Sy ’ DOoN China Common Rich Renewable Energy
Alibaba Group Holding Ltd.......................... 3,206,720 63,091,549 Investments Ltd. NVS®© 2513 _
Alibaba Health Information Technology Ltd.® ....... 44,000 31,732 China Communications Services Corp T '
Aluminum Corp. of China Ltd., Class A.............. 204,000 304,671 Class H T 334000 209 251
ﬁlu:mqurghc orpr.] qfé) h'?j st(éi Claz?b:-l """"""" 662222 gggggg China Construction Bank Corp., ClassA............ 283,950 388,255
miogic Shanghal ©0. L1d., LIass AT ... ’ : China Construction Bank Corp., Class H............ 18,704,000 19,704,721
Anhui Conch Cement Co. Ltd., ClassA ............. 68,000 220,045 China CSSC Holdings Ltd., Class A 104900 511019
2”:”? g°TCh g,ert‘_‘l’f”t CC" "Ltfd” CC'fSS '1 """"""" 25?288 7;;;32 China Eastern Airines Corp. Ltd., Class A®. .. . ... 167,072 119,207
nursujing DISHIery 0. Lid., L/ass ... * * China Everbright Bank Co. Ltd., ClassA............ 636,600 325,480
Anhui Guijing Distillery Co. Ltd., ClassB ............ 17,025 214,539 China Feihe Ltd.@ 668.000 355.865
Ariul Jenghua Automadle Group Corp. LS. 15400 yipssy  Clina Galaxy Secuies Co.LIG, ClassA......... 100,200 226,183
ASSAY T ’ ’ China Galaxy Securities Co. Ltd., ClassH .......... 668,500 877,559
ANTA Sports Products Ltd. ....................... 233,800 2,561,147 China Gas Holdings Ltd 567 800 627,912
AULOROME INC,, ADR ... 13,033 309664 (yina Great Wall Securities Co. Ltd., ClassA ........ 83,500 119,709
Avary Holding Shenzhen Co. Ltd., ClassA.......... 33,900 217,820 China Honggiao Group Ltd 600,500 2393556
AviChina Indusry & Technology Co. Ltd., Class H.... 501,000 250,303 Gpina Intemational Capital Corp. Ltd., Class A ... 33,500 164409
PR Bluetyr New Eneray Technlogy Go. L, 5500 243y China Intemational Capita Corp. Ld, Ciass H. 334,000 820,651
Baide o, Cse a1 438192 bag0azy  CinadushiCo. Lo ClaSSA ...ooooooviooiiiiiine, 101,000 213595
Ba' l:‘ ?‘é asz L Gy 271000 1 74s China Life Insurance Co. Ltd., ClassA.............. 18,300 113,004
ank ot Beling L0, HId., LSS A ..o ’ ’ China Life Insurance Co. Ltd., Class H.............. 1,503,000 5,215,469
Bank of Chengdu Co. LU, ClassA............. 50,300 120078 Ghing Literature L. ®®@ 82,600 399,930
Bank of Ch!na Ltd, ClassA ..o, 567,800 487,752 China Longyuan Power Group Corp. Ltd., Class H .. 550,000 486,859
Bank of China Ltd., ClassH........................ 13,694,000 8,250,837 China Mengniu Dairy Co. Ltd 668000 1293390
Bank of Communications Co. Ltd., ClassA.......... 718,100 771,489 China Merchants Bank (io Lidl ' CIassA """""" 250’500 1’524’736
Bank of Communications Co. Ltd., ClassH ......... 1,670,000 1,534,323 China Merchants Bank Co. Ltd” ClassH. . 751’831 5'069’384
Bank of I-!angzhou Co. Ltd., ClassA................ 83,700 184,648 China Merchants Energy Shipping Co. Ltd., Class A. 17.100 146,193
Bank of Jiangsu Co. Ltd., ClassA .................. 250,558 379,953 China Merchants Expressway Network &
ga”t °I mgm:g g"b‘: g'ass : """""""""" 122;88 g;gggg Technology Holdings Co. Ltd., ClassA ........... 66,800 94,021
Ba”k °f SL“g °h .Oé » %Sls L Bpps g China Merchants Port Holdings Co. Ltd. ............ 334,000 673,098
Ban ho | ang& glt OI'C .Iltd a‘:’; A """"""" 250’500 257’354 China Merchants Securities Co. Ltd., ClassA ....... 116,970 270,266
a.qls anfron & Stee’ 0. Ld., LIasSA ... ’ ' China Merchants Shekou Industrial Zone Holdings
Beijing Compass Technology Development Co. Ltd., Co. Ltd.. Class A 104475 137138
© Ltd, Class AL oo : ,
5 Q'aSISEAI. U ;gzgg 23;;% China Minsheng Banking Corp. Ltd., ClassA. . ... 534,600 300,481
Be!!!”g E"t'g e ﬁ k:?' g BSSA e 23500 365492 China Minsheng Banking Corp. Ltd., Class H.......... 1,169,160 654,099
eying ENTTprISes Moidings Lid. ..o * * China National Building Material Co. Ltd., Class H. .. 668,000 449,742
Beijing Kingsoft Office Software Inc., ClassA........ 5,721 252,995 China National Chemical Engineering Co. Ltd
Beijing New Building Materials PLC, ClassA........ 36,400 130,510 Class A T 203.000 214329
Beiing fong Ren Tang Co. Ltd,, Class A ... 33,500 158514 China National Nuclear Power Co. Ltd., ClassA. ... 283,000 347,066
Beijing Wantai Biological Pharmacy Enterprise Co. China Northern Rare Earth Group High-Tech Co.

Ltd., Class A® ... ... . ... 16,860 114,639 Ltd. Class A 52 800 336.721
Begrg'sr\a”gha' High Speed Railway Co. Ltd, 601200 ssasey  China Oiffed Services Ld, Ciass H.............. 334,000 311,360
e "6 075 adiars  ChinaOverseas Land & Investment Ld........... 752,500 1,290,166
B?’bﬁ € CITmeSZ(b) 0 VBSS T e 46’767 1’246’710 China Pacific Insurance Group Co. Ltd., Class A ... 85,900 423,802
Blcl)é IA\TiZt’i naLs;Z @ 50’100 ’457’138 China Pacific Insurance Group Co. Ltd., Class H ..... 501,000 1,994,794
BOE Tech ol lG e C ' Ltd CI N A """""" 5681900 311’333 China Petroleum & Chemical Corp., ClassA ........ 450,900 368,963
Bosid ec ln(: ogyt. roulpH I%' .’Ltdass """""" 848’000 541’286 China Petroleum & Chemical Corp., ClassH........ 4,342,600 2,464,259

osideng Intemnational HoldINgS Lid. ... * * China Power International Development Ltd. ... 668,000 294,648
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Security Shares Value Security Shares Value
China (continued) China (continued)

China Railway Group Ltd., ClassA ................. 233,896 $ 179,941 ENN Natural Gas Co. Ltd., ClassA ................. 72,000 216,940
China Railway Group Ltd., ClassH ................. 837,000 420,975 Eoptolink Technology Inc. Ltd., ClassA ............. 10,600 524,561
China Resources Beer Holdings Co. Ltd............. 336,000 1,204,655 Eve Energy Co. Ltd,, ClassA....................... 33,900 344,180
China Resources Gas Group Ltd.................... 183,700 538,919 Everbright Securities Co. Ltd., ClassA.............. 75,200 184,819
China Resources Land Ltd. ........................ 586,277 2,282,733 Far East Horizon Ltd. ........................oce L. 510,000 522,009
China Resources Microelectronics Ltd., ClassA.. ... 41,942 276,533 Flat Glass Group Co. Ltd., ClassA ................. 53,100 121,698
China Resources Mixc Lifestyle Services Ltd.® . ... 133,600 763,404 Focus Media Information Technology Co. Ltd.,

China Resources Power Holdings Co. Ltd........... 408,000 975,058 ClasSA. ..o 205,000 213,519
China Resources Sanjiu Medical & Pharmaceutical Foshan Haitian Flavouring & Food Co. Ltd., Class A. 66,848 350,586

Co.Ltd, ClassA........ccovviiiiiiiiii. 37,810 150,441 Fosun International Ltd............................. 417,500 261,031
China Ruyi Holdings Ltd.® . ........................ 1,544,000 484,199 Founder Securities Co. Ltd., ClassA................ 116,900 128,494
China Shenhua Energy Co. Ltd., ClassA ........... 75,900 442,203 Foxconn Industrial Internet Co. Ltd., ClassA......... 150,500 1,303,712
China Shenhua Energy Co. Ltd., ClassH ........... 668,000 3,423,474 Fuyao Glass Industry Group Co. Ltd., ClassA....... 16,700 156,020
China Southern Airlines Co. Ltd., Class A®) ......... 150,900 144,915 Fuyao Glass Industry Group Co. Ltd., Class H® ... 133,600 1,156,828
China State Construction Engineering Corp. Ltd., Ganfeng Lithium Group Co. Ltd., ClassA ........... 33,420 297,148

ClassA. ... 469,140 345,595 GCL Technology Holdings Ltd.® ................... 4,676,000 699,260
China State Construction International Holdings Ltd.. 334,000 398,779 GD Power Development Co. Ltd., ClassA .......... 234,600 186,980
China Taiping Insurance Holdings Co. Ltd. .......... 283,100 634,282 GDS Holdings Ltd., Class A® ...................... 200,400 853,362
China Three Gorges Renewables Group Co. Ltd., Geely Automobile Holdings Ltd. .................... 1,175,000 2,568,277

ClasSA. ... 400,800 237,112 GEM Co. Ltd., Class A ......coovvvviiiiiiin 119,200 127,764
China Tourism Group Duty Free Corp. Ltd., Class A . 33,400 374,718 Genscript Biotech Corp.®.......................... 244,000 469,096
China Tower Corp. Ltd., Class H®.................. 856,200 1,355,474 GF Securities Co. Ltd., ClassA..................... 96,900 290,727
China United Network Communications Ltd., Giant Biogene Holding Co. Ltd.®@_ ... ... ... 100,200 467,257

ClasSA. ... 417,500 320,041 Giant Network Group Co. Ltd., ClassA ............. 33,400 195,145
China Vanke Co. Ltd., Class A®).................... 100,200 76,442 GoerTek Inc., Class A.......ovvvieiiieienn, 50,100 214,631
China Vanke Co. Ltd., Class H®@ ... . ...... 400,800 187,868 Goldwind Science & Technology Co. Ltd., ClassA. .. 67,102 146,839
China Yangtze Power Co. Ltd., ClassA............. 300,700 1,190,167 Gotion High-tech Co. Ltd., ClassA.................. 31,700 176,100
China Zheshang Bank Co. Ltd., ClassA ............ 334,010 145,147 Great Wall Motor Co. Ltd., ClassH ................. 505,500 976,453
Chongging Changan Automobile Co. Ltd., Class A... 112,012 189,612 Gree Electric Appliances Inc. of Zhuhai, Class A...... 33,400 191,010
Chongging Rural Commercial Bank Co. Ltd., Guangdong Haid Group Co. Ltd., ClassA........... 19,500 153,920

ClassSA. ... 218,900 201,273 Guangdong Investment Ltd......................... 676,000 650,094
Chongging Rural Commercial Bank Co. Ltd., Guanghui Energy Co. Ltd., ClassA................. 102,900 72,864

Class H. ..o 367,000 296,027 Guangzhou Automobile Group Co. Ltd., ClassA..... 117,200 154,137
Chongging Zhifei Biological Products Co. Ltd., Guangzhou Tinci Materials Technology Co. Ltd.,

ClassA. ... 52,150 152,045 ClassA. ... 25,300 148,281
Chow Tai Fook Jewellery Group Ltd................. 400,800 705,518 Guosen Securities Co. Ltd., ClassA................ 84,000 154,325
CITICLtd. ..o 835,000 1,308,946 Guotai Haitong Securities Co. Ltd................... 153,450 416,887
CITIC Securities Co. Ltd., ClassA.................. 146,590 573,953 Guotai Haitong Securities Co. Ltd., Class H® ... 402,528 804,926
CITIC Securities Co. Ltd.,Class H.................. 307,725 1,060,358 Guoyuan Securities Co. Ltd., ClassA............... 184,740 215,154
CMOC Group Ltd., ClassA...........cccovvvvnnnnn. 299,800 693,122 H World Group Ltd., ADR ...........coooviiiinnns 38,577 1,778,400
CMOC Group Ltd., Class H ... 732,000 1,527,862 Haidilao International Holding Ltd.® ................ 334,000 592,342
CNGR Advanced Material Co. Ltd., ClassA......... 16,454 98,270 Haier Smart Home Co. Ltd., ClassA................ 100,200 392,221
Contemporary Amperex Technology Co. Ltd., Haier Smart Home Co. Ltd., ClassA................ 450,000 1,543,309

Class AL ..o 50,120 2,660,166 Hainan Airlines Holding Co. Ltd., Class A® ......... 701,400 172,155
Contemporary Amperex Technology Co. Ltd., Hainan Airport Infrastructure Co. Ltd., ClassA....... 228,000 160,186

ClassHY. ..., 16,700 1,020,126 Haitian International Holdings Ltd. .................. 167,000 469,020
Cosco Shipping Energy Transportation Co. Ltd., Hangzhou First Applied Material Co. Ltd., ClassA... 52,989 106,003

ClassSA. ..o 66,800 114,477 Hangzhou Silan Microelectronics Co. Ltd., Class A .. 42,200 167,620
Cosco Shipping Holdings Co. Ltd., ClassA.......... 167,650 346,942 Hansoh Pharmaceutical Group Co. Ltd.®........... 232,000 1,202,829
Cosco Shipping Holdings Co. Ltd., Class H ... ... 501,950 854,540 Henan Shuanghui Investment & Development Co.

CRRC Corp. Ltd., Class A............cooevinnnn. 300,600 309,815 Ltd, Class Ao 52,356 200,096
CRRC Corp. Ltd., ClassH ............ccoviiennns 841,000 668,511 Hengan International Group Co. Ltd................. 167,000 603,460
CSC Financial Co. Ltd., ClassA.................... 62,800 220,928 Hengli Petrochemical Co. Ltd., ClassA ............. 100,300 268,797
CSPC Innovation Pharmaceutical Co. Ltd., Class A.. 17,900 82,353 Hithink RoyalFlush Information Network Co. Ltd.,

CSPC Pharmaceutical Group Ltd. .................. 1,671,200 1,705,585 ClasSA. ... 6,600 301,064
Dagin Railway Co. Ltd., ClassA.................... 250,500 194,293 Horizon Robotics® ..........................o... 1,002,000 1,020,457
Dongfang Electric Corp. Ltd., ClassA............... 50,100 152,613 Hua Hong Semiconductor Ltd.@® . ................. 142,000 1,368,306
Dongxing Securities Co. Ltd., ClassA............... 83,500 154,274 Huadian Power International Corp. Ltd., ClassA .... 202,400 147,622
East Money Information Co. Ltd., ClassA........... 200,498 666,254 Huadong Medicine Co. Ltd., ClassA................ 33,472 199,340
Eastroc Beverage Group Co. Ltd., ClassA.......... 6,400 239,032 Huaneng Power International Inc., ClassA.......... 201,600 222,110
Ecovacs Robotics Co. Ltd., ClassA................. 3,600 40,189 Huaneng Power International Inc., Class H.......... 700,000 559,087
ENN Energy Holdings Ltd. ....................oi 151,100 1,381,311 Huagin Technology Co. Ltd., ClassA ............... 16,700 208,953
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China (continued) China (continued)
Huatai Securities Co. Ltd., ClassA ................. 133,600 400,324 Luzhou Laojiao Co. Ltd., ClassA................... 16,700 321,918
Huatai Securities Co. Ltd., Class H® ............... 236,200 556,944 Mango Excellent Media Co. Ltd., ClassA ........... 33,500 123,180
Huaxia Bank Co. Ltd., ClassA...................... 183,700 180,207 Maxscend Microelectronics Co. Ltd., ClassA........ 19,520 191,729
Huayu Automotive Systems Co. Ltd., ClassA ....... 53,000 145,872 Meitu Inc.® ... 668,000 741,854
Huizhou Desay Sv Automotive Co. Ltd., ClassA. . ... 2,100 32,781 Meituan, Class B®® . ... ...................... 968,650 12,556,956
Hunan Valin Steel Co. Ltd., ClassA................. 66,900 52,871 Metallurgical Corp. of China Ltd., ClassA........... 250,500 113,061
Hundsun Technologies Inc., ClassA................ 27,175 113,383 Midea Group Co. Ltd., ClassA ..................... 41,200 466,231
Hygon Information Technology Co. Ltd., ClassA .... 21,779 862,130 Midea Group Co. Ltd.,,Class H..................... 76,700 874,749
|EIT Systems Co. Ltd., ClassA..................... 33,400 293,525 MINISO Group Holding Ltd. ........................ 116,140 582,340
Ifytek Co. Ltd., Class A ..ot 44,800 315,605 MMG L. ® .o 668,000 596,547
Industrial & Commercial Bank of China Ltd., Montage Technology Co. Ltd., ClassA.............. 13,186 222,640
Class A, ... 784,900 900,745 Muyuan Foods Co. Ltd., ClassA.................... 71,211 511,959
Industrial & Commercial Bank of China Ltd., NARI Technology Co. Ltd., ClassA ................. 102,993 323,807
Class H. ..o 12,692,000 10,521,918 National Silicon Industry Group Co. Ltd., Class A®. . 57,800 174,012
Industrial Bank Co. Ltd., ClassA.................... 250,700 749,430 NAURA Technology Group Co. Ltd., ClassA........ 8,320 506,224
Industrial Securities Co. Ltd., ClassA............... 150,740 144,712 NetEase Cloud Music Inc.®®@ .. ... 16,700 415,663
Ingenic Semiconductor Co. Ltd., ClassA............ 20,300 229,761 NetEase InC. ..........coovi i 334,100 9,242,203
Inner Mongolia BaoTou Steel Union Co. Ltd., New China Life Insurance Co. Ltd., ClassA......... 33,600 313,648
ClasS A. ... 584,500 201,489 New China Life Insurance Co. Ltd., ClassH......... 175,400 1,048,833
Inner Mongolia Junzheng Energy & Chemical New Hope Liuhe Co. Ltd., ClassA.................. 66,900 89,160
Industry Group Co. Ltd., ClassA................. 161,100 111,578 New Oriental Education & Technology Group Inc. ... 235,060 1,209,024
Inner Mongolia Yili Industrial Group Co. Ltd., Ningbo Deye Technology Co. Ltd., ClassA.......... 11,872 136,493
Class AL ..o 83,600 348,099 Ningbo Orient Wires & Cables Co. Ltd., ClassA..... 16,700 136,959
Inner Mongolia Yitai Coal Co. Ltd., Class B.......... 200,400 381,665 Ningbo Tuopu Group Co. Ltd., ClassA.............. 19,945 179,328
Innovent Biologics Inc.®® ... 282,500 3,424,572 Ningxia Baofeng Energy Group Co. Ltd., Class A. ... 83,600 213,350
J&T Global Express Ltd.® ......................... 543,000 669,132 NIO Inc., Class A® ..., 358,439 2,030,458
JA Solar Technology Co. Ltd., ClassA®) ............ 67,888 116,294 Nongfu Spring Co. Ltd., Class H®.................. 400,800 2,523,183
JCET Group Co. Ltd., ClassA...................... 41,000 209,492 OFILM Group Co. Ltd., Class A®................... 66,800 106,973
JD Health International Inc.®®.................. 227,250 1,797,834 OmniVision Integrated Circuits Group Inc............ 16,730 283,959
JD Logistics Inc.®@® ... 384,100 603,568 Orient Overseas International Ltd.@ ................ 23,500 381,892
JD.cominc., Class A........ooiviiiiiin, 475,994 7,120,407 Orient Securities Co. Ltd., ClassA.................. 100,444 148,304
Jiangsu Eastern Shenghong Co. Ltd., Class A®). .. .. 116,900 159,262 PDD Holdings Inc., ADR® ......................... 137,775 15,992,922
Jiangsu Expressway Co. Ltd., ClassH.............. 340,000 437,138 People's Insurance Co. Group of China Ltd. (The),
Jiangsu Hengli Hydraulic Co. Ltd., ClassA.......... 16,820 242,128 ClassSA. ..o 67,100 82,457
Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class A . 86,876 765,870 People's Insurance Co. Group of China Ltd. (The),
Jiangsu King's Luck Brewery JSC Ltd., ClassA ..... 16,700 89,441 ClassH.....ooooi 1,838,000 1,669,196
Jiangsu Yanghe Distillery Co. Ltd., ClassA.......... 16,703 156,550 PetroChina Co. Ltd., Class A.....................e. 283,900 391,813
Jiangsu Zhongtian Technology Co. Ltd., Class A ... 83,500 187,820 PetroChina Co. Ltd., Class H....................... 4,044,000 4,519,627
Jiangxi Copper Co. Ltd., ClassA ................... 50,300 267,403 Pharmaron Beijing Co. Ltd., ClassA................ 33,400 137,711
Jiangxi Copper Co. Ltd., Class H................... 183,000 724,520 PICC Property & Casualty Co. Ltd., ClassH ........ 1,336,740 3,040,384
Jinko Solar Co. Ltd., Class A® ..................... 167,193 133,635 Ping An Bank Co. Ltd., ClassA..................... 234,136 384,975
Kanzhun Ltd., ADR ..., 71,643 1,583,310 Ping An Insurance Group Co. of China Ltd., Class A. 127,200 1,064,927
KE Holdings Inc., Class A ..o 411,458 2,372,346 Ping An Insurance Group Co. of China Ltd., Class H. 1,303,500 9,539,564
Kingdee International Software Group Co. Ltd.® . ... 540,000 985,043 Poly Developments and Holdings Group Co. Ltd.,
Kingsoft Corp. Ltd...........cooviiii 182,800 675,628 ClasSA. ..o 137,400 131,685
Kuaishou Technology® ............................ 521,000 4,573,558 Pop Mart International Group Ltd.® ................ 100,200 2,907,852
Kuang-Chi Technologies Co. Ltd., ClassA .......... 16,700 106,887 Postal Savings Bank of China Co. Ltd., ClassA ..... 467,600 376,013
Kunlun Energy Co. Ltd. ...t 670,000 639,949 Postal Savings Bank of China Co. Ltd., Class H® . .. 1,670,000 1,181,481
Kunlun Tech Co. Ltd., Class A® .................... 29,100 180,297 Power Construction Corp. of China Ltd., Class A .... 250,900 193,044
Kweichow Moutai Co. Ltd., ClassA................. 14,718 3,026,071 Qfin Holdings, Inc. ... 18,704 365,289
Laopu Gold Co. Ltd.,, ClassH ...................... 5,600 486,165 Qinghai Salt Lake Industry Co. Ltd., Class A® ...... 83,500 313,361
LB Group Co. Ltd., ClassA.............ooovveinnn 16,800 43,724 Range Intelligent Computing Technology Group Co.
Legend Biotech Corp., ADR® ...................... 14,203 393,565 Ltd,, Class Ao 16,700 113,601
Lenovo Group Ltd..........coovveeiii 1,336,000 1,673,076 Rockchip Electronics Co. Ltd., ClassA.............. 1,600 41,770
Lens Technology Co. Ltd., ClassA.................. 70,500 276,337 Rongsheng Petrochemical Co. Ltd., ClassA ........ 133,728 184,215
LiAuto Inc., Class A®) ... 250,548 2,313,172 SAIC Motor Corp. Ltd., ClassA..................... 83,522 177,492
LiNingCo.Ltd........cooviii 457,000 1,024,273 Sanan Optoelectronics Co. Ltd., ClassA............ 104,800 196,414
Lingyi iTech Guangdong Co., ClassA............... 111,700 221121 Sany Heavy Industry Co. Ltd., ClassA.............. 133,800 385,534
Longfor Group Holdings Ltd.®@ . ................ 417,500 523,683 Satellite Chemical Co. Ltd., ClassA ................ 50,112 120,123
LONGI Green Energy Technology Co. Ltd., SDIC Capital Co. Ltd., ClassA .................... 129,076 134,010
Class A®) 142,256 374,672 SDIC Power Holdings Co. Ltd., ClassA............. 100,200 195,177
Luxshare Precision Industry Co. Ltd., ClassA....... 91,441 754,264 Seres Group Co. Ltd., ClassA...................... 16,700 298,811
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SF Holding Co. Ltd., Class A .................c..... 62,600 340,443 TAL Education Group, ADR® ...................... 81,329 § 894,619
Shaanxi Coal Industry Co. Ltd., ClassA............. 117,073 376,213 TCL Technology Group Corp., ClassA.............. 339,570 196,916
Shandong Gold Mining Co. Ltd., ClassA............ 33,460 172,924 TCL Zhonghuan Renewable Energy Technology Co.
Shandong Gold Mining Co. Ltd., Class H®.......... 208,750 929,920 Ltd., Class Ao 84,375 112,447
Shandong Himile Mechanical Science & Technology Tencent Holdings Ltd. ..., 1,246,999 98,527,305
Co.Ltd., ClassA.......ccoovviiiiiiiiin, 16,700 162,931 Tencent Music Entertainment Group, ADR ........... 112,558 2,076,695
Shandong Hualu Hengsheng Chemical Co. Ltd., Tianqi Lithium Corp., Class A®..................... 17,800 139,072
ClassSA. ..o 33,500 134,219 Tingyi Cayman Islands Holding Corp................ 334,000 512,674
Shandong Nanshan Aluminum Co. Ltd., Class A ... 289,300 193,341 Tongcheng Travel Holdings Ltd. .................... 267,600 755,347
Shandong Weigao Group Medical Polymer Co. Ltd., Tongling Nonferrous Metals Group Co. Ltd., Class A. 153,100 110,919
ClassH........oooiiii 535,600 382,167 Tongwei Co. Ltd., Class A® ........................ 67,100 218,140
Shanghai Baosight Software Co. Ltd., ClassA ...... 33,448 101,419 Trina Solar Co. Ltd., Class A® ..................... 67,185 172,238
Shanghai Electric Group Co. Ltd., Class A® ........ 167,000 207,733 Trip.com Group Ltd... ..o 120,496 8,397,541
Shanghai International Airport Co. Ltd., ClassA ..... 17,400 78,073 Tsingtao Brewery Co. Ltd., ClassA ................. 10,164 91,483
Shanghai Pharmaceuticals Holding Co. Ltd., Tsingtao Brewery Co. Ltd., ClassH................. 122,000 825,260
Class AL ..o 50,400 127,172 Unigroup Guoxin Microelectronics Co. Ltd., Class A . 16,759 181,486
Shanghai Pudong Development Bank Co. Ltd., Unisplendour Corp. Ltd., Class A ................... 50,180 178,051
Class A. ..o 367,400 597,293 Victory Giant Technology Huizhou Co. Ltd., Class A . 10,400 401,314
Shanghai Putailai New Energy Technology Co. Ltd., Vipshop Holdings Ltd., ADR.................oceee. 62,625 1,229,955
ClasS A ..o 55,175 208,808 Wanhua Chemical Group Co. Ltd., ClassA.......... 33,400 317,908
Shanghai RAAS Blood Products Co. Ltd., ClassA... 233,800 219,534 Want Want China Holdings Ltd...................... 835,000 500,448
Shanghai Rural Commercial Bank Co. Ltd., Class A . 150,300 200,280 Weichai Power Co. Ltd., ClassA ................... 134,224 329,688
Shanghai United Imaging Healthcare Co. Ltd., Weichai Power Co. Ltd., ClassH ................... 334,200 830,176
Class A, ... 10,318 194,761 Wens Foodstuff Group Co. Ltd., ClassA............ 83,860 214,477
Shanghai Zhangjiang High-Tech Park Development Western Securities Co. Ltd., ClassA................ 121,800 138,638
Co.Ltd., ClasS A . ..o 16,700 98,158 Wuhan Guide Infrared Co. Ltd., Class A®........... 71,705 124,695
Shanjin International Gold Co. Ltd., ClassA......... 50,100 150,994 Wuliangye Yibin Co. Ltd., Class A .................. 50,600 845,119
Shanxi Coking Coal Energy Group Co. Ltd., Class A. 67,080 63,990 WUS Printed Circuit Kunshan Co. Ltd., ClassA ..... 38,000 376,520
Shanxi Lu'an Environmental Energy Development WuXi AppTec Co. Ltd., ClassA..................... 33,604 436,068
Co.Ltd,, Class A.......coviiiiiiiiie, 50,100 92,415 WuXi AppTec Co. Ltd., Class H®................... 67,596 883,178
Shanxi Xinghuacun Fen Wine Factory Co. Ltd., Wauxi Biologics Cayman Inc.®® . ................... 668,000 2,690,178
ClassA. ... 16,720 460,685 WuXi XDC Cayman Inc.®).................cooon. 83,500 705,377
Shengyi Technology Co. Ltd., ClassA .............. 45,600 374,494 XCMG Construction Machinery Co. Ltd., ClassA.... 167,400 244,967
Shennan Circuits Co. Ltd., ClassA ................. 8,300 231,509 Xiamen Tungsten Co. Ltd., ClassA................. 33,400 163,238
Shenwan Hongyuan Group Co. Ltd., ClassA........ 384,100 280,436 Xiaomi Corp., Class B@®).......................... 3,340,000 17,754,528
Shenzhen Goodix Technology Co. Ltd., ClassA..... 16,700 189,189 Xinjiang Dago New Energy Co. Ltd., Class A®...... 33,456 136,262
Shenzhen Inovance Technology Co. Ltd., ClassA... 17,150 171,965 Xinyi Solar Holdings Ltd. @ ......................... 826,000 343,055
Shenzhen Mindray Bio-Medical Electronics Co. Ltd., XPeng Inc., Class A®......................o 250,552 2,730,517
ClasS A ..o 16,900 489,412 Yadea Group Holdings Ltd.®....................... 334,000 530,078
Shenzhen Salubris Pharmaceuticals Co. Ltd., Yankuang Energy Group Co. Ltd., ClassA........... 71,585 140,971
ClasS A ..o 16,800 147,192 Yankuang Energy Group Co. Ltd., Class H.......... 668,700 873,914
Shenzhen Transsion Holdings Co. Ltd., ClassA..... 4,496 40,961 Yantai Jereh Oilfield Services Group Co. Ltd.,
Shenzhou International Group Holdings Ltd. ........ 174,900 1,566,573 ClassA. ..o 15,200 121,591
Sichuan Chuantou Energy Co. Ltd., ClassA ........ 100,300 206,990 Yealink Network Technology Corp. Ltd., ClassA..... 33,980 162,854
Sichuan Kelun Pharmaceutical Co. Ltd., ClassA . ... 34,500 168,394 Yonyou Network Technology Co. Ltd., Class A®). ... 50,118 101,648
Sichuan Kelun-Biotech Biopharmaceutical Co. Ltd., YTO Express Group Co. Ltd., ClassA .............. 50,100 121,073
Class H®) . 9,800 575,880 Yum China Holdings Inc.................cocovians. 71,280 3,446,325
Sichuan Road & Bridge Group Co. Ltd., ClassA...... 86,220 115,013 Yunnan Aluminium Co. Ltd., ClassA................ 50,100 176,006
Sino Biopharmaceutical Ltd......................... 2,006,250 1,823,799 Yunnan Baiyao Group Co. Ltd., ClassA............. 33,480 265,742
Sinopharm Group Co. Ltd., ClassH ................ 267,200 689,241 Zangge Mining Co. Ltd., ClassA.................... 33,400 288,326
Sinotruk Hong Kong Ltd. ... 167,000 581,124 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd.,
Smoore International Holdings Ltd.® ............... 334,000 571,775 ClasS A. ... 7,599 184,749
SooChow Securities Co. Ltd., ClassA .............. 167,236 211,674 Zhaojin Mining Industry Co. Ltd., Class H ........... 334,000 1,252,220
Spring Airlines Co. Ltd., ClassA.................... 16,845 131,095 Zhejiang China Commodities City Group Co. Ltd.,
Sungrow Power Supply Co. Ltd., ClassA ........... 25,060 652,582 ClasSA. ..o 66,800 156,115
Sunny Optical Technology Group Co. Ltd............ 141,500 1,161,121 Zhejiang Chint Electrics Co. Ltd., ClassA........... 37,000 147,464
Sunwoda Electronic Co. Ltd., ClassA............... 34,600 145,061 Zhejiang Dahua Technology Co. Ltd., ClassA....... 70,400 189,492
SUPCON Technology Co. Ltd., ClassA............. 35,791 253,336 Zhejiang Expressway Co. Ltd., ClassH............. 334,320 324,475
Suzhou Dongshan Precision Manufacturing Co. Ltd., Zhejiang Huayou Cobalt Co. Ltd., ClassA........... 38,795 341,343
ClasSA. ... 24,600 263,736 Zhejiang Juhua Co. Ltd., ClassA................... 33,400 158,905
Suzhou TFC Optical Communication Co. Ltd., Zhejiang Leapmotor Technology Co. Ltd.,
ClasSA. ... 16,700 374,797 Class HO®), | . .. ... 95,266 651,722
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Zhejiang NHU Co. Ltd., Class A .................... 50,560 174,619 Eternal Ltd.® .. ... 475,115 1,600,920
Zhejiang Sanhua Intelligent Controls Co. Ltd., FSN E-Commerce Ventures Ltd.®.................. 240,153 719,460
ClasSA. ..o 33,400 204,515 GAlLIndiaLtd. .....oovii 451,735 892,740
Zhejiang Weiming Environment Protection Co. Ltd., GMR Airports Infrastructure Ltd.® .................. 518,751 630,412
ClasS A. ... 33,700 107,960 Godrej Consumer Products Ltd. .................... 85,746 1,100,386
Zheshang Securities Co. Ltd., ClassA.............. 117,300 182,214 Godrej Properties Ltd.® ........................... 32,349 767,136
Zhongji Innolight Co. Ltd., ClassA.................. 12,140 890,094 Grasim Industries Ltd. ..., 52,939 1,624,852
Zhongjin Gold Corp. Ltd., Class A .................. 83,500 266,011 Havells India Ltd. ..., 42,608 687,465
Zhongtai Securities Co. Ltd., ClassA ............... 201,000 188,904 HCL Technologies Ltd. ..o, 185,704 3,383,824
Zhuzhou CRRC Times Electric Co. Ltd., ClassH ... 100,400 498,398 HDFC Asset Management Co. Ltd.® ............... 37,408 1,119,889
Zijin Mining Group Co. Ltd., ClassA ................ 243,900 990,930 HDFCBank Ltd...........cooiiiii, 2,206,070 24,928,717
Zijin Mining Group Co. Ltd., ClassH................ 1,108,000 4,406,044 HDFC Life Insurance Co. Ltd.® .................... 185,203 1,587,230
Zoomlion Heavy Industry Science and Technology Hero MotoCorp Ltd...........ccooviiiiiii i, 23,213 1,606,201
Co.Ltd, ClassA ..o 154,000 176,406 Hindalco Industries Ltd. ............................ 262,858 2,386,202
ZTE Corp., ClassA .....oooiiii e 33,400 199,754 Hindustan Aeronautics Ltd.......................... 38,911 1,981,395
ZTE Corp., Class H® ... 175,160 710,629 Hindustan Petroleum Corp. Ltd. .................... 186,873 958,482
ZTO Express CaymanInC. .............cooovinnn. 83,585 1,719,170 Hindustan Unilever Ltd. ....................ooe. 163,282 4,509,258
556,772,523 Hitachi Energy India Ltd. ........................... 2,672 661,110
India — 19.6% Hyundai Motor India Ltd. .....................ooee. 31,610 821,989
ABBINdia Ltd. ... oo 10,569 612,628 ICICIBank Ltd. ... 1,023,913 15,944,719
Adani Enterprises Ltd. ........oooveee 30,743 785411 ICICI Lombard General Insurance Co. Ltd.@........ 45925 1,014,330
Adani Ports & Special Economic Zone Ltd........... 103,373 1,758,715 ICICI Prudential Life Insurance Co. Ltd.®........... 70,808 491,537
Adani Power Ltd.® ... 552,835 914,000 IDFC FirstBank Ltd. ..o, 719,140 645,876
Alkem Laboratories Ltd.. ..o, 9,330 593,502 Indian Hotels Co. Ltd., ClassA ..................... 166,833 1,392,367
Ambuja Cements Ltd............................... 118,738 732,142 Indian Oil Corp. Ltd. ..........coooiiiii 598,786 1,086,003
APLApollo Tubes Ltd. .......oeveeeneineii, 34,068 656,258 Indian Railway Catering & Tourism Corp. Ltd. ....... 50,711 390,459
Apollo Hospitals Enterprise Ltd. .................... 20,374 1,674,325 Indus Towers Ltd.® ... 269,572 1,212,801
Ashok Leyland Ltd. .........coevereeeeeneiiieii, 572,476 1,015,421 Indusind Bank Ltd.®). ... 112,057 1,078,579
Asian Paints Ltd. ...............oooiii 64,629 2,082,252 Info Edge India Ltd. ... 71,331 1,084,531
Astral Ltd. ... 26,720 431,303 Infosys Ltd...........ooo 652,302 11,445,171
AU Small Finance Bank Ltd.@. . ... 79.210 847,898 InterGlobe Aviation Ltd.® .......................... 37,575 2,489,475
Aurobindo Pharma Ltd. ............................ 52,607 723,214 ITCLt. .o 595,522 2,698,546
Avenue Supermarts Ltd.@® 32,398 1,451,119 Jindal Stainless Ltd. ... 67,457 583,616
Axis Bank Ltd. ... 446,853 6,413,073 Jindal Steel Ltd. ... 71,667 839,379
Bajaj Auto Ltd........oveei e 13,026 1,324,361 Jio Financial Services Ltd. ......................... 561,287 1,927,588
Bajaj Finance Ltd. ..........ooveeeeeineieeinnns 544,902 6,343,637 JSWEnergy Ltd. ... 86,254 472,698
Bajaj FInServ Ltd. ..........veeeeeeiiieeiieeein 75,985 1,784,324 JSW SteelLtd. ... 119,238 1,552,133
Bajaj Holdings & Investment Ltd. ................... 5511 710,189 Jubilant Foodworks Ltd............................. 71,312 480,878
Balkrishna Industries Ltd. .......................... 14,362 371,765 Kalyan Jewellers India Ltd.......................... 81,663 463,267
Bank 0f Baroda. . ....ovoneo 192,050 624,113 Kotak Mahindra Bank Ltd........................... 211,923 5,047,205
Bharat Electronics Ltd. ............................. 718,434 3,321,074 Larsen & Toubro Ltd......................ooo 130,761 5,961,356
Bharat FOrge Ltd. ..............vvvveveveeenenenn.. 51,449 827 857 Lodha Developers Ltd.@ . ..................oooeee. 59,692 769,168
Bharat Heavy Electricals Ltd........................ 198,764 648,517 LTIMindtree Ltd.© ............coooiiiiinn, 16,032 1,097,466
Bharat Petroleum Corp. Ltd......................... 298,449 1,202,080 LupinLtd. ..o 45,758 1,068,211
Bharti Airtel Ltd. « .o oee e 503,839 11,886,668 Mahindra & Mahindra Ltd........................... 181,863 7,656,339
BOSCH Ltd... ... oo 1,503 607,750 Mankind Pharma Ltd. ....................... 26,219 662,069
Britannia Industries Ltd. ...........ooo i 21,376 1,397,066 MaricoLtd. ... 107,548 863,489
BSE L. oo 9,393 306,173 Maruti Suzuki IndiaLtd. ... 24,549 4,375,866
CanaraBank ............cccouviiiiii 356,879 606,754 Max Healthcare Institute Ltd. ....................... 152,854 1,991,686
CG Power & Industrial Solutions Ltd. ............... 141,282 1,065,192 Mphasis Ltd. ... 20,752 654,651
Cholamandalam Investment and Finance Co. Ltd. ... 81,329 1,584,492 MRFLI. ..o 448 764,740
Ciplaltd.. ... 116,635 1,999,786 Muthoot Finance Ltd. ... 24,215 1,015,482
CoalIndia Ltd..........ooveeeei i 353,038 1,488,419 Nestle IndiaLtd. ..., 129,592 1,828,862
Colgate-Paimolive India Ltd......................... 30,333 736,514 NHPC Ltd, NVS.........o 595,021 512,178
Coromandel International Ltd. ...................... 22,8%4 611,333 NMDCLtd. ... 584,500 484,707
Cummins India Ltd. ............coovvieiieiiinnn 28,557 1,433,679 NTPCLtd.. ..o 847,024 3,101,495
Dabur India Ltd. «. oo oeo o 119,185 690,288 Oberoi Realty Ltd. ..., 24,782 457,572
Divi's Laboratories Ltd..................coevvveeeenn.. 23,881 1,731,214 Oil & Natural Gas Corp. Ltd......................... 601,534 1,641,144
Dixon Technologies India Ltd. ...................... 7,394 1,212,001 Oil IndiaLtd............cooi 96,526 447,287
DLF L. oo 149,159 1,210,690 Oracle Financial Services Software Ltd.............. 4,342 395,456
Dr Reddy's Laboratories Ltd. ....................... 114,395 1,614,331 Page Industries Ltd. ........................ 1,339 575,052
Eicher MOtors LId. ... vvveeeeeeieeeennn 26,219 2,071,731 PB Fintech Ltd.® ... 69,041 1,410,039
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Persistent Systems Ltd., NVS ...................... 22,044 1,572,834 Barito Pacific Tok PT®. ............................ 4,442,220 § 956,435
Petronet LNGLtd. ...........ocovviiiiiiii . 157,648 480,019 Chandra Asri Pacific Tok PT.................o.c.es 1,670,000 742,063
Phoenix Mills Ltd. (The) ... 37,937 738,541 Charoen Pokphand Indonesia Tk PT .............. 1,469,600 408,735
Plindustries Ltd. ... 14,195 539,927 Dian Swastatika Sentosa Tok PT® . ................ 191,100 1,261,570
Pidilite Industries Ltd. ......................... L 58,450 961,735 GoTo Gojek Tokopedia Tbk PT® ................... 174,281,200 669,535
Polycab IndiaLtd. ... 10,189 853,297 Indofood Sukses Makmur Tbk PT .................. 918,500 405,596
Power Finance Corp. Ltd. .............ccoovviinin 289,411 1,177,855 Petrindo Jaya Kreasi Tk PT ....................... 4,625,900 745,208
Power Grid Corp. of India Ltd. ...................... 906,274 2,742,967 Sumber Alfaria Trijaya TOk PT...................... 3,573,800 386,697
Prestige Estates Projects Ltd. ...................... 39,083 734,685 Telkom Indonesia Persero Tok PT.................. 9,702,700 2,062,538
Punjab National Bank......................coe. 435,222 607,786 United Tractors Tok PT ... 350,700 590,402
Rail Vikas Nigam Ltd. ............................. 120,908 439,787 22180373
RECLE. ..o 255,510 1,035,509 Malaysia — 1.5%
Reliance Industries Ltd. ... 1,184,478 20,838,327 AMMB Holdings Bd. ............................... 472,300 680,599
Samvardhana Motherson International Ltd. ......... 924,593 1,207,137 Axiata Group Bhd@. ... 501,000 292,683
SBI Cards & Payment Services Ltd. ................ 57,323 564,050 CELCOMDIGI B, ... .o, 701,700 556,945
8Bl Life Insurance Co. Ltd. . ...................... 86,673 1,911,034 CIMB Group Holdings Bhd® ....................... 1,569,800 2,908,507
Shree CementLtd.................oooiiiiiiiii.. .. 1,677 495,938 Gamuda Bhd® . 968,600 1,254,968
Shriram Finance Ltd...............oooo 274,715 2,625,537 Hong Leong Bank BAd............................. 134,800 689,863
Siemens Ltd. ... 17,535 648,290 |HH Healthcare Bhd® ... . 389,200 778,453
Solar Industries India Ltd. ... 5,511 819,604 101 COMp. BNG. ... 484,500 468,290
SRFLtd. ........ R LT T PRI 26,720 877,066 Kuala Lumpur Kepong BR. ........................ 116,900 571,417
State Bankof India ..ot 346,024 3,797,901 Malayan Banking BRd. ... .vvvvvev oo 1,152,300 2.764,618
Sun Pharmaceutical Industries Ltd. ... 187,207 3,840,211 Maxis BRG. ........oooveeeeeiiieeeeee 518,300 500,967
Sundaram Finance Ltd. ............................ 13,694 725,389 MISCBRG oo oo 220,800 401,657
Supreme Industries Ltd.................ooon 12,692 482,921 MR DIY Group MBhd®@©@.......................... 734,800 268,696
Suzlon Energy Ltd.® ... 1,994,314 1,209,709 Nestle Malaysia BRA ......................oevvee... 16,800 434,846
Swiggy Ltd.®. ... 168,503 715,483 Petronas Chemicals Group Bhd® .................. 471,200 342,358
Tata Communications Ltd........................... 22,044 448,383 Petronas Dagangan Bnd........................... 66,800 320,744
Tata Consultancy Services Ltd...................... 177,020 6,235,304 Petronas Gas B . ... ovoe oo 155,000 657,133
Tata Consumer Products Ltd....................... 114,729 1,506,129 Press Metal Aluminium Holdings Bhd ................ 735,400 1,195,058
Tata Motors Ltd./new, NVS® ....................... 392,450 1,544,396 Public Bank Bhd@ ... 2,827,450 2,977,855
Tata Motors Passenger Vehicles Limited ............. 392,450 1,571,056 QLResources Bhd@ . ... 351,975 344,948
Tata Power Co. Ltd. (The)...........ovvvviinnnn.. 327,009 1,430,814 RHBBaNK BN .o oo 300,762 506,048
TataSteel Ltd. ... 1,452,232 2,735,049 SD Guthrie BRdD. . . 436,900 550,816
Tech MahindraLtd. ..., 105,544 1,797,827 SUNWAY BR. .. ... 529,500 699,386
Titan Co. Ltd. ... 70,808 3,102,434 Telekom Malaysia BhdD 250,800 450,556
Torrent Pharmaceuticals Ltd. ...................... 24,549 1,021,312 Tenaga Nasional B ............................... 517,700 1,652,335
TorrentPower Ltd. ... 34,351 506,789 YTL Corp. BRA@ ... 575,080 297,050
TrentLtd....oooo 35,571 1,696,997 YTL Power International Bhd® ..................... 600,600 474,668
Tube Investments of India Ltd....................... 21,267 663,227 23 041 464
TVS Motor Co. Ltd. ... 45,927 1,819,258 Philiopines — 0.5% T
UltraTech Cement Ltd. ............................. 22,545 2,931,286 PP %
. ) Ayala Corp. ... 48,780 395,098
Union Bank of India Ltd........................o.e. 294,597 506,789
. . AyalaLandInc...........oooeiiiiiii 1,256,160 436,373
United Spirits Ltd..............oooooiii 57,451 932,344 -
UPL Ltd 91,351 777405 Bank of the Philippine Islands ...................... 434,304 862,757
Varun B'e\'/é;é' es Ltd """""""""""""""" 2621691 1 419’379 BDO Unibank Inc. ... 466,430 1,042,676
GES LG ’ oo International Container Terminal Services Inc........ 195,400 1,808,810
VedantaLtd..............cooiiiii 269,207 1,588,769 A
. ®) Jollibee Foods Corp.......ccovviiiiiiiiii. .. 93,670 301,874
Vishal Mega Mart Ltd.™™ . ...t 443,552 675,357 . |
®) Manila Electric Co.........coovviiiiiii, 50,420 508,542
Vodafone Idea Ltd.™. ....................... L 5,694,401 636,680 )
Metropolitan Bank & Trust Co....................... 387,442 436,033
Voltas Ltd..........coovni 45,257 697,726 PLDT Inc 13.360 294,903
wf\f:i'j Energies L. 5;3;3;’ 1 gggggg SM INVEStMENtS COM. . ...+ .vveeveeeieeeei 45,094 569,009
P S ' e SM Prime Holdings InC. ... 2,004,150 786,754
Yes Bank Ltd."™ ... 2,691,539 692,108 _—
Zydus Lifesciences Ltd. ...l 49,766 526,050 South K 105 7,442,829
outh Korea — 14.5%

. 304,359,928 Alteogen Inc.® ... 7,883 2,866,463
Indonesia —1.4% Amorepacific Cor 6,184 523,828
Amman Mineral Internasional PT® ... 2,817,200 1,117,454 Ce"trio‘; e Prosrnsrnsrnsnsss s 21510 3088.092
Astra International Tok PT.................cooot. 4,008,000 1,578,752 Lo ’ Do

. Coway Co. Ltd......oovieii 10,382 608,816

Bank Central Asia Tok PT.................ooceouie 10,855,000 5,405,358 DB Insurance Co. Lid 9018 765900
Bank Mandiri Persero Tok PT ...................... 7,331,300 2,129,463 Lo ' '

) Doosan Bobcat Inc............c.cooiiiiiiii 12,546 472,471

Bank Negara Indonesia Persero Thk PT ............ 3,072,800 787,124 Doosan Co. Lid 1503 899 357
Bank Rakyat Indonesia Persero Tok PT............. 13,243,177 2,933,443 o rrrnrm ’ ’
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Doosan Enerbility Co. Ltd.®@ ... ... 87,721 4,573,637 SK Biopharmaceuticals Co. Ltd.® .................. 6,680 637,080
Ecopro BM Co. Ltd.O@ . ......................... 9,736 995,920 SKHyNiX, INC. ..o 106,212 38,472,028
Ecopro Co. Ltd.@................................. 20,393 1,176,009 SKINC. ..o 7,183 1,300,057
Hana Financial Group InG. ......................... 55,945 3,559,497 SK Innovation Co. Ltd. @ ........................... 13,592 1,065,485
Hanjin Kal Corp.@ ... 4342 303,952 SK Square Co. Ltd.® .............................. 18,582 3,794,242
Hankook Tire & Technology Co. Ltd. ................ 15,072 630,753 SKTelecom Co. Ltd........ooovviiiiii 8,851 322,841
Hanmi Semiconductor Co. Ltd. ..................... 9,280 783,433 S-0il Corp.® .. 8,713 455,148
Hanwha Aerospace Co. Ltd.......................e. 6,536 3,794,062 Woori Financial Group InC. ..ot 129,157 2,339,768
Hanwha Ocean Co. Ltd.®.......................... 23,881 1,752,955 Yuhan Corp. @ . ... 11,356 945,333
Hanwha Systems Co. Ltd.......................o 14,697 462,622 224,148,311
HD Hyundai Co. Ltd................................ 8,684 1,163,302 Taiwan — 24.6%
HD Hyundai Electric Co. Ltd. ....................... 4,680 2,479,308 Accton Technology COMp.........oeveeeeeeeeeeeee. 97,000 3,177,890
HD Hyundai Heavy Industries Co. Lt ... 5,998 2188477 Advantech Co.Ltd. ..........ocvvoveeeeneen 94,158 865,989
HD Korea Shipbuilding & Offshore Engineering Airtac International Group . ........eeeeeeeeeeeee.., 20,161 581,536
Co.Ltd.....o 8,518 2,379,383 Alchip Technologies Ltd. ........................... 15,000 1,585,936
HLB Inc®® 24,549 785283 ASE Technology Holding Co. Ltd.................... 668,484 4,903,456
HMM Co. Ltd. ..o 51,269 668,860 Asia Cement COM. ....vvvveeeeeeee e, 422,229 522,425
HYBE Co. Ltd......oov 4,676 955,444 Asia Vital Components Co. Ltd...................... 64,000 2,817,528
Hyosung Heavy Industries Corp. ................... 1,118 1,453,107 Asustek COMPULET INC....... .. oeeeeeeee 137,000 2,629,141
Hyundai Glovis Co. Ltd............................. 7,349 823,278 Caliway Biopharmaceuticals Co. Ltd.® ............. 167,000 837,930
Hyundai Mobis Co. Ltd. .................cooeenns. 11,523 2,429,784 Catcher Technology Co. Ltd. ... ......vvveeee.. 86,000 550,908
Hyundai Motor Co....................... 26,219 4,669,512 Cathay Financial Holding Co. Ltd. .................. 1,837,888 3,762,663
Hyundai Rotem Co. Ltd.%.......................... 15,479 1,853,704 Chailease Holding Co. Ltd. ... ...vvooveeiie. 340,852 1,120,023
Industrial Bank of Korea............................ 49,933 698,965 Chang Hwa Commercial Bank Ltd. ................. 1,569,552 1,010,823
Kakao Corp.............oo 61,456 2,461,217 Cheng Shin Rubber Industry Co. Ltd. ............... 347,776 352,700
KakaoBank Corp.‘d’ ................................ 32,901 485,775 China AIlines Ltd. « ..o oo 709,000 434,453
KB Financial Group Inc.............................. 70,641 6,026,014 China Steel COM.. v veeeeee oo 2,417,867 1,407,646
Kia Corp........ovvvvii 46,426 3,607,276 Chunghwa Telecom Co. Ltd. ....................... 691,000 2,876,947
Korea Aerospace Industries Ltd................... 15,198 1,129,590 Compal Electronics INC...........coovvevevinennn.. 1,002,000 939,174
Korea Electric Power Corp......................... 48,430 1,741,567 CTBC Financial Holding Co. Ltd. ................... 3,252,265 4,506,100
Korea Investment Holdings Co. Ltd. ................ 8,885 971,442 Delta Electronics INC. ... ovoeoeoo 379,000 11,298,164
Korea Zinc Co. Ltd. ... 845 774,309 E Ink Holdings INC..... ... oeeeeeee e 167,000 1,024,241
Korean Air Lines Co. Ltd............................ 36,766 548,209 E.Sun Financial Holding Co. Ltd. ................... 2,868,386 2.775,327
Krafton Inc.®................. 5,884 1,033,355 Eclat Textile Co. Ltd. ...........cvevveevreeenn.. 32,604 456,304
KT&G COrp.....oovve 19,054 1,885,124 Elite Material Co. Ltd. ..............ovveeeeeiinn.. 57,142 2,791,617
LGChemlLtd. ... 9,521 2,426,233 eMemory Technology INC. . ... veevveeeenii 12,000 785,792
LG COMP. .. 16,032 861,350 Eva AIWays COM. «.....vvvvveeeeeeeeeeee 668,000 726,687
LG Display Co. Ltd.®.................... 58,304 499,269 Evergreen Marine Corp. Taiwan Ltd. ................ 177,746 1,018,135
LG Electronics INC..................oooooon 20,040 1,169,502 Far Eastern New Century COrp. .................... 790,460 710,892
LG Energy Solution Ltd.®).......................... 9,018 2,509,447 Far EasTone Telecommunications Co. Ltd. . ......... 287,000 806,057
LG H&H Co. Ltd.¥ ... 1721 324,220 Feng TAY Enterprise Co. Ltd........................ 100,391 413,934
LG Uplus COrp. ... 36,907 377,941 First Financial Holding Co. Ltd. ..................... 2,397,088 2,109,692
LIGNex1 Co. Ltd. ... 2,672 698,201 Formosa Chemicals & Fibre Corp................... 716,950 764,213
LS Electric Co. Ltd. ... 3,006 943,601 Formosa Plastics COm. ............vvvveverenenn... 835,400 1,109,395
Meritz Financial Group Inc....................ooie 16,199 1,199,772 Fortune Electric Co. Ltd. « v voveoeoe 32,780 733,660
Mirae Asset Securities Co. Ltd.................... 47,263 704,467 Fubon Financial Holding Co. Ltd. .. ................ 1,569,651 4,636,097
NAVER COrp......vviiii i 27,555 4,588,164 Gigabyte Technology Co. Ltd. ...................... 122,000 949,709
NH Investment & Securities Co. Ltd................. 30,060 423,405 Global Unichip COM.. .. vvvvvv oo 17,000 1,231,590
POSCO Future M Co. Ltd.® ....................... 6,902 971,740 Globalwafers Co. Ltd. ..............ccvvrreeeeen... 39,000 468,165
POSCO Holdings InC...........c.oovvviiiiiann 14,151 2,986,236 Hon Hai Precision Industry Co. Ltd.................. 2,399,845 17,293,124
Posco International Corp. ... 10,693 389,968 Hotai Motor Co. Ltd. ...............ovvveveeeeee. . 58,600 1141213
Samsung Biologics Co. Ltd.®®) ... ... ... 2,284 2,503,531 Hua Nan Financial Holdings Co. Ltd................. 1,887,361 1,771,937
Samsung C8T Corp..........ooooiiiiiiiii 16,533 2,538,792 INOIUX COMP. v+ e 1,711,592 740,001
Samsung Electro-Mechanics Co. Ltd................ 11,192 1,918,758 International Games System Co. Ltd. ............... 51,000 1,209,013
Samsung Electronics Co. Ltd. ...................... 882,769 60,631,088 IVENEC COMP.. e 668,980 931,611
Samsung Fire & Marine Insurance Co. Ltd. ... 5,845 1,913,690 Jentech Precision Industrial Co. Ltd................. 18,000 1,674,491
Samsung Heavy Industries Co. Ltd.®@ ... ... 136,773 2,293,219 KGI Financial Holding Co. Ltd. ..................... 3,373,404 1,694,267
Samsung Life Insurance Co. Ltd.................... 15,535 1,620,117 King Slide Works Co. Ltd. ... .vvvvvevevirin 10,000 1,219,761
Samsung SDI Co. Ltd. .........ooooiiii i 12,812 2,618,082 Largan Precision Co. Ltd. .......................... 20,000 1,409,040
Samsung SDS Co. Ltd. ... 8,183 939,400 Lite-On Technology COmp. «...vvvvvveeeeeeee. .. 412,032 2,093,507
Samyang Foods Co. Ltd..................ooviiin 839 825,729 Lotes CO. Ltd. oo oroee 13,222 553,987
Shinhan Financial Group Co. Ltd.................... 85,504 4,570,355 MediaTek INC. ... ... 296,176 13,198,469
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Taiwan (continued) Preferred Stocks
Mega Financial I-CI:oIding Co.Ltd..oooveeiiins 2,471,110 3,159,679 India — 0.0%
Nan Ya Plastics Corp..........covvvviiiiiiiiinnnn. 1,004,090 1,891,209 ’
Nien Made Enterprise Co. Ltd. ..................... 37,000 440,003 TVS Motor Co. Ltd,, 8.00%........ooov 188108 § 21,030
Novatek Microelectronics Corp...................... 113,000 1,404,585 South Korea — 0.5%
Pegatron Corp. .......cooviiviii 395,000 908,622 Hyundai Motor Co.
PharmaEssentia Corp............................... 59,169 974,137 Preference Shares, NVS ........................ 4,008 524,908
President Chain Store Corp ......................... 106,000 809,935 Series 2, Preference Sharesy NVS............ .. 6,680 885,037
Quanta ComputerInc. ........................... 513,000 4,624,030 Samsung Electronics Co. Ltd., Preference
Realtek Semiconductor Corp. .............ccoenen 95,140 1,583,240 Shares, NVS. . ...ovee e 120,320 6,153,531
Shanghai Commercial & Savings Bank Ltd. (The) ... 859,981 1,072,240 m
SinoPac Financial Holdings Co. Ltd................. 2,560,216 2,200,445 EE——
Taiwan Business Bank ........................o.... 1,583,238 800,129 Total Preferred Stocks — 0.5%
Taiwan Cooperative Financial Holding Co. Ltd....... 2,248,308 1,709,606 (Cost: $5,814,129) ...t 7,584,506
Taiwan High Speed Rail Corp....................... 501,000 446,394
Taiwan Mobile Co. Ltd...............coooveiiinnt. 337,000 1,160,450 Rights
Taiwan Semiconductor Manufacturing Co. Ltd. ...... 4,777,004 220,250,371
TCC Group Holdings Co. Ltd. ...................... 1,415,754 1,031,966 China —0.0%
TS Financial Holding Co. Ltd. ...................... 4,244,755 2,442,984 Kangmei Pharmaceutical Co. Ltd., (Expires
Unimicron Technology Comp. «........vvvveeern... 256,000 1,527,088 12031/49) 1,315 —
Uni-President Enterprises Corp. .................... 1,002,650 2,446,554 Taiwan — 0.0%
United Microelectronics Corp. ............coveennn. 2,287,000 3,357,895 Unimicron Technology Corp.
Vanguard International Semiconductor Corp......... 171,850 497,286 (Expires 01/12/26, Strike %’rice TWD 116.00) 208.000 10539
WanHaiLinesLtd. ..., 167,000 429,557 ' s ' EEE—
Wistron Corp.......ovveiiii i 580,000 2,681,135 Total Rights — 0.0%
Wiwynn COorp. ..o 21,000 3,068,300 (COSt: $—) oo 10,539
Yageo (?orp. L T ETEPPPeE 311,616 2,341,049 Total Long-Term Investments — 99.8%
Yang Ming Marine Transport COrp.................... 334,000 554,410 (Cost: $1,247,907,993) .............oooviiiiiiiiii, 1,547,030,311
Yuanta Financial Holding Co. Ltd. .................. 2,081,908 2,397,642 -
Zhen Ding Technology Holding Ltd.................. 168,455 783,039 .
31,617 340 Short-Term Securities
Thailand — 1.3% Money Market Funds — 1.6%
Advanced Info Service PCL, NVDR................. 217,200 2,076,038 BlackRock Cash Funds: Institutional, SL Agency
Airports of Thailand PCL, NVDR@.................. 820,500 1,111,733 Shares, 4.11%E0@ 19,844,609 19,854,531
Bangkok Dusit Medical Services PCL, NVDR ....... 2,105,300 1,244,715 BlackRock Cash Funds: Treasury, SL Agency
Bumrungrad Hospital PCL,NVDR ................... 117,900 622,024 Shares, 3.94% 0 ... 4,510,000 4,510,000
Central Pattana PCL, NVDR® ..................... 417,500 696,244 - ,
Charoen Pokphand Foods PCL, NVDR . ... 701,400 443,019 T“g;:’;f;;:";g ﬁ:;)”"t'es —1.6% 24364531
CPALLPCL,NVDR@ ... . ... 1,068,800 1,439,676 TEERTTT ey E—
CP Axtra PCL,NVDR®@ ... ... ... 388,079 195,978 Total Investments — 101.4%
Delta Electronics Thailand PCL, NVDR ............. 617,900 3,890,652 (Cost: $1,272,269,600) ................ovvvivniriiiiiinainnns 1,571,394,842
b,
E;gﬁfﬁﬁffﬁﬁgﬁpﬁb[,ﬁvm” o Eﬁgggg 1;;;23: Liabilities in Excess of Other Assets — (1.4)%................... (21,580,135)
Krung Thai Bank PCL,NVDR ...................... 685,250 586,182 Net Assets — 100.0% . ...vovvoreone e $ 1,549,814,707
Minor International PCL, NVDR@. .................. 736,580 504,690 -
PTT Exploration & Production PCL, NVDR®........ 250,510 829,453 @ Security exempt from registration p_ursuant to Rule 144A under th(_a Securities Act of
PTTPCL, NVDR®. 1,921,300 1,836,731 1933, as amendeld'. Thesg s.ecun!les may be resold in transactions exempt from
SCBXPCL NVDR ...........ooooooooo 167,500 677108 ﬁg;}slt;acg‘:;‘e‘m‘;ﬂg:ﬁg 's";CtS‘r‘i‘tyna' investors.
Siam Cement PCL (The), NVDR.................... 150,300 872,872 ©  Security is valued using significant unobservable inputs and s classified as Level 3in the
TMBThanachart Bank PCL, NVDR® ............... 4,893,100 293,777 fair value hierarchy.
True Corp. PCL,NVDR ... 2,087,542 701,718 @ All or a portion of this security is on loan.
19,872,498 ©) Affiliate of the Fund.
- ZZ) Annualized 7-day yield as of period end.

Total Common Stocks — 99.3%

(Cost: $1,242,093,864) ............................

36

1,539,435,266

All or a portion of this security was purchased with the cash collateral from loaned
securities.
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Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ...........ccoovvvviiinnnn. $17,231,901 $2,621,987@ § - 3 991 § (348) $19,854,531 19,844,609 $ 126,259®) §$ —
BlackRock Cash Funds: Treasury, SL Agency

Shares .......oviiiiii i 5,140,000 — (630,000)® — —  4510,000 4,510,000 54,937 —

$ 91 § (348) $24,364,531 $181,196  $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Numberof  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MSCE CRING INEX . . . . ettt e et e e 71219125 § 239 § (2,451)
MSCIEmerging Markets INAEX . . ... ..ot e e e e 41 12/19/25 2,824 (8,707)
$  (11,158)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . . .. vttt et e e e e e $ 46777452  $1,492,657,814 $ —  $1,539,435,266
Preferred StOCKS . ... — 7,584,506 — 7,584,506
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Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total

Long-Term Investments (continued)

RIS e $ —  $ 10539 § —  $ 10,539
Short-Term Securities

Money Market FUNAS ..o 24,364,531 — — 24,364,531

$ 71141983  $1,500,252,859 $ —  $1,571,394,842
Derivative Financial Instruments®
Liabilities

EQUItY CONMAGES ... ..\t e e e e e $ 8707) $ (2451) $ —  $ (11,158)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
Brazil — 2.7% Ch?na Ruyi Holdings Ltd. @@ . ._.................. 12,848,000 $ 4,029,138
AMDEY SA. .+ oo 1212165 § 3,154,261 gE!na ?:e”h“a E"ergy Co. LL‘T ClassH ..o 5335500 27,344,230
Cia de Saneamento Basico do Estado de Sao g a Three Gorges Renewables Group Co. L,
1SS Ao 6,333,830 3,747,068
Paulo SABESP ..., 739,273 19,520,377 China Tower Corp. Ltd., Class H® 13,173,788 20,855,795
Eneva SA® ... 710,023 2,644,371 pirtagre p. =% L e R
i X ina United Network Communications Ltd.,
Equatorial Energia SA ....... ..o 911,893 6,818,035
NU Holdings Ltd,/Cayman Islands, Class A® 161907 2'815.563 Qlass A 4,680,835 3,588,165
: o PEEEE e ’ DO China Yangtze Power Co. Ltd., ClassA............. 8,125,683 32,161,348
Raia Drogasil SA ... 1,529,620 6,831,616 Chongging Rural Commercial Bank Co. Ltd
Rede D'Or Sao Luiz SA®) .......................... 264,807 2,349,496 Class H T 9385.000 1923770
RUMO SA. .ot 1,681,381 5,320,218 PSS T o 90, 9e%,
- ) Dagin Railway Co. Ltd., ClassA.................... 5,712,500 4,430,738
TelefonicaBrasil SA ..., 2,558,975 16,913,296 E
. astroc Beverage Group Co. Ltd., ClassA.......... 109,590 4,093,052
TIMSABrazil..........coooo 1,082,405 5,085,703
TOTVSSA 4071167 32 857 026 Empyrean Technolggy Co. Ltd.,_CIassA ............ 206,100 3,059,831
AR Ll Everdisplay Optronics Shanghai Co. Ltd., Class A® . 6,252,818 2,436,830
104,318,962 Fuyao Glass Industry Group Co. Ltd., Class H® ... 2,154,800 18,658,187
Chile — 0.8% Gree Electric Appliances Inc. of Zhuhai, Class A. ... 679,156 3,883,998
Empresas Copec SA....................o 541,566 3,854,175 Guangdong Haid Group Co. Ltd., ClassA........... 511,512 4,037,539
Falabella SA ... 3,182,341 20,647,605 Hangzhou Silan Microelectronics Co. Ltd., Class A .. 531,600 2,111,534
Latam Airlines Group SA ..., 183,687,804 4,436,942 Hansoh Pharmaceutical Group Co. Ltd.®........... 782,000 4,054,365
28,938,722 Hengtong Optic-Electric Co. Ltd., ClassA........... 1,116,900 3,144,272
China — 24.7% Huaneng Power International Inc., Class H.......... 19,538,000 15,604,914
360 Security Technology Inc., ClassA .............. 2,770,700 5,357,547 Hundsun Technologies Inc., ClassA................ 733,653 3,061,046
ACM Research Shanghai Inc., ClassA ............. 108,630 2,439,497 Hwatsing Technology Co. Ltd., ClassA ............. 134,666 2,584,012
Advanced Micro-Fabrication Equipment Inc./China, Hygon Information Technology Co. Ltd., Class A .... 419,002 13,003,866
ClasS A. ..o 162,357 6,203,256 Iflytek Co. Ltd., ClassA ..o, 1,046,667 7,373,511
Agricultural Bank of China Ltd., ClassH ............ 70,952,039 53,224,888 Industrial & Commercial Bank of China Ltd.,
Akeso Inc.@®) 144,000 2,288,612 ClasS H. ... 61,672,000 51,127,301
Anhui Gujing Distillery Co. Ltd., ClassB ............ 261,973 3,301,222 Ingenic Semiconductor Co. Ltd., ClassA............ 199,200 2,254,600
Bank of China Ltd., Class H........................ 90,615,000 54,596,874 Inner Mongolia Yitai Coal Co. Ltd., Class B.......... 3,296,373 6,277,989
Bank of Communications Co. Ltd., Class H ......... 17,974,000 16,513,728 JA Solar Technology Co. Ltd., Class A® ............ 978,500 1,676,204
Bank of Shanghai Co. Ltd., ClassA................. 2,630,411 3,676,268 Jiangsu Expressway Co. Ltd., ClassH.............. 9,224,000 11,859,285
Beijing Kingsoft Office Software Inc., ClassA........ 86,188 3,811,419 Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class A . 1,316,179 11,603,002
Beijing Tiantan Biological Products Corp. Ltd., Kunlun Energy Co. Ltd. ..., 5,096,000 4,867,430
ClasS A. ... 895,400 2,192,069 Kweichow Moutai Co. Ltd., ClassA................. 32,590 6,700,615
Beijing Yanjing Brewery Co. Ltd., ClassA........... 1,061,800 1,812,718 LONGi Green Energy Technology Co. Ltd.,
Beijing-Shanghai High Speed Railway Co. Ltd., ClassA®) ... 3431173 9,036,968
ClasS A. ... 22,151,400 15,974,916 Loongson Technology Corp. Ltd., Class A®......... 136,786 2,571,806
BOC Aviation Ltd.®...................... 229,100 2,090,427 Muyuan Foods Co. Ltd., ClassA.................... 1,716,800 12,342,632
BOE Technology Group Co. Ltd., ClassA........... 16,625,200 9,098,211 NARI Technology Co. Ltd., ClassA ................. 1,489,300 4,682,323
BYD Co. Ltd., Class H ......o.ovvevieieii 171,400 2,154,129 National Silicon Industry Group Co. Ltd., Class A® . . 997,520 3,003,119
CGN Power Co. Ltd., Class H® .................... 52,817,000 20,580,819 NAURA Technology Group Co. Ltd., ClassA........ 306,495 18,648,446
Chaozhou Three-Circle Group Co. Ltd., ClassA..... 867,600 5,438,220 New Hope Liuhe Co. Ltd., ClassA.................. 2,038,900 2,717,307
China CITIC Bank Corp. Ltd., Class H .............. 32,876,000 30,324,013 Nongfu Spring Co. Ltd., Class H®).................. 2,955,600 18,606,586
China Coal Energy Co. Ltd., ClassH ............... 6,513,262 8,800,529 OFILM Group Co. Ltd., Class A®................... 1,119,200 1,792,280
China Construction Bank Corp., ClassA............ 3,531,284 4,828,445 OmniVision Integrated Circuits Group Inc............ 234,700 3,983,570
China Construction Bank Corp., Class H............ 32,104,000 33,821,662 PDD Holdings Inc., ADR®@ ... ................... 16,735 1,942,599
China Eastern Airlines Corp. Ltd., ClassA®......... 7,749,000 5,533,133 People's Insurance Co. Group of China Ltd. (The),
China Gold International Resources Corp. Ltd. ...... 110,300 2,113,467 ClassH.....oooooi 7,132,172 7,022,040
China Huishan Dairy Holdings Co. Ltd., NVS©...... 5,944,807 8 PetroChina Co. Ltd., Class H....................... 15,314,000 17,115,126
China Merchants Expressway Network & PICC Property & Casualty Co. Ltd., ClassH ........ 8,986,000 20,438,450
Technology Holdings Co. Ltd., ClassA........... 1,714,600 2,413,307 Piotech Inc., Class A. ..., 99,134 4,281,988
China Merchants Port Holdings Co. Ltd. ............ 5,204,000 10,487,430 Pop Mart International Group Ltd.®) ................ 258,200 7,493,089
China Minsheng Banking Corp. Ltd., Class H........ 5,060,500 2,831,149 Postal Savings Bank of China Co. Ltd., Class H®... 25,504,162 18,043,515
China National Nuclear Power Co. Ltd., ClassA..... 1,828,500 2,235,330 Sanan Optoelectronics Co. Ltd., ClassA............ 1,484,700 2,782,587
China National Software & Service Co. Ltd., SDIC Power Holdings Co. Ltd., ClassA............. 1,694,300 3,300,281
Class A®) 423,000 2,713,344 SF Holding Co. Ltd., Class A ....................... 340,600 1,852,317
China Petroleum & Chemical Corp., ClassH........ 28,072,000 15,929,781 SG Micro Corp., Class A ........oooeiiiiiiiiin. 218,420 2,020,187
China Power International Development Ltd. . ....... 8,124,000 3,583,417 Shandong Gold Mining Co. Ltd., Class H®........... 3,140,750 13,991,114
China Railway Signal & Communication Corp. Ltd., Shanghai BOCHU Electronic Technology Corp. Ltd.,
ClassA. ... 3,252,428 2,395,646 ClassS A ..o 130,837 2,458,923
China Resources Microelectronics Ltd., ClassA..... 601,326 3,964,675 Shanghai International Airport Co. Ltd., ClassA ..... 563,419 2,528,050
China Resources Power Holdings Co. Ltd. @ ... ... 2,054,000 4,908,746 Shanghai RAAS Blood Products Co. Ltd., ClassA... 3,005,300 2,821,922
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Security Shares Value Security Shares Value
China (continued) India (continued)
Shanxi Xinghuacun Fen Wine Factory Co. Ltd., HDFC Life Insurance Co. Ltd.®) .................... 250,331 $§ 2,145,391
ClasS A ..o 89,400 $ 2,463,235 Hindustan Unilever Ltd. .......................ns. 918,584 25,367,964
Shenzhen Transsion Holdings Co. Ltd., ClassA..... 209,289 1,906,718 ICICIBank Ltd. ... 888,062 13,829,201
Sichuan Chuantou Energy Co. Ltd., ClassA ........ 2,207,010 4,554,628 ICICI Lombard General Insurance Co. Ltd.®........ 158,453 3,499,700
SUPCON Technology Co. Ltd., ClassA............. 288,930 2,045,108 Indian Hotels Co. Ltd., ClassA ..................... 1,294,851 10,806,659
TCL Technology Group Corp., ClassA.............. 9,419,850 5,462,551 Infosys Ltd........oovi 2,314,098 40,602,738
Tencent Holdings Ltd................cooeeinnnn. 147,700 11,670,004 InterGlobe Aviation Ltd.® .................... ..., 62,969 4,171,916
Tianshui Huatian Technology Co. Ltd., ClassA...... 1,416,500 2,197,392 ITCLtd. .o 3,856,053 17,473,304
Tingyi Cayman Islands Holding Corp................ 7,498,000 11,509,062 Jubilant Foodworks Ltd...................ociee s 300,393 2,025,641
Tongwei Co. Ltd., Class A® ........................ 2,054,438 6,678,899 Kotak Mahindra Bank Ltd........................... 584,308 13,916,010
Trip.com Group Ltd.............ccoooiiiii 29,750 2,073,321 LTIMindtree Ltd.®) . ...............oo 316,259 21,649,427
Unigroup Guoxin Microelectronics Co. Ltd., Class A . 384,700 4,165,976 LupinLtd. oo 571,409 13,339,431
Want Want China Holdings Ltd...................... 32,905,958 19,721,825 MaricoLtd. ..o 1,771,843 14,225,902
Wens Foodstuff Group Co. Ltd., ClassA............ 2,496,900 6,385,961 Maruti Suzuki India Ltd. ............................ 160,502 28,609,528
Wuhan Guide Infrared Co. Ltd., ClassA®........... 1,933,700 3,362,693 Max Healthcare Institute Ltd. ....................... 297,289 3,873,673
Xiaomi Corp., Class B®® ... ................... 2,209,400 11,744,567 Mphasis Ltd. .........cooviii 107,216 3,382,278
Xinjiang Dago New Energy Co. Ltd., Class A® ... .. 688,344 2,803,541 MRELE. ..o 13,969 23,845,203
Yealink Network Technology Corp. Ltd., Class A..... 398,244 1,908,639 Nestle IndiaLtd. ..., 1,623,877 22,916,904
Yum China Holdings Inc..................ooooee s 52,648 2,545,485 Page Industries Ltd. ... 22,995 9,875,519
Yunnan Baiyao Group Co. Ltd., ClassA............. 236,858 1,880,020 Persistent Systems Ltd., NVS ...................... 227,858 16,257,616
Zhaojin Mining Industry Co. Ltd., Class H ........... 1,753,500 6,574,156 Pl Industries Ltd. ...........coooviiiii 66,579 2,532,426
Zhejiang Dahua Technology Co. Ltd., ClassA....... 787,500 2,119,669 Pidilite Industries Ltd. ... 1,233,406 20,294,427
ZTE Corp.,ClassA .......coovviii i 1,824,120 10,909,461 Power Grid Corp. of India Ltd. ...................... 626,123 1,895,050
939,352,673 Reliance Industries Ltd. ............................ 1,205,687 21,211,454
Czech Republic — 0.4% SBI Life Insurance Co. Ltd.®)....................... 102,279 2,255,128
CEZAIS © oo 276,202 16,898,641 Shree CementLtd..................oooiiiiiii.... 6,332 1,872,558
- Sun Pharmaceutical Industries Ltd. ................. 1,563,054 32,063,213
Egypt —0.2% Tata Consultancy Services Ltd...................... 871,967 30,713,928
Commercial International Bank - Egypt (CIB)........ 3,039,766 6,859,536 Tata Consumer Products Ltd........................ 169,372 2,223,466
Talaat Moustafa Group..............ccooeveiinnn... 1,304,444 1,970,892 Tech Mahindra Ltd. ........coooee i, 1,301,418 22,168,239
8,830,428 Titan Co. Ltd.. ..o 454,190 19,900,213
Greece — 1.0% Torrent Pharmaceuticals Ltd. ....................... 635,557 26,441,080
Hellenic Telecommunications Organization SA ... 860,129 17,095,328 TrentLtd.. . ..ooooee e 65,386 3,119,390
JUMDO SA . 184,779 5,866,211 TVS Motor Co. Ltd. ... 115,487 4,574,664
OPAP SA oo 773,871 15,816,490 UltraTech Cement Ltd. ..., 24,764 3,219,799
38,778,029 quted Spirits Ltd..........oo 123,505 2,004,303
Hungary — 0.3% WiproLtd. ... 7,589,138 21,264,068
OTPBank Nyrt ..o 91,112 9,484,051 788,189,997
Richter Gedeon Nyrt...................ccceevne... 72,684 2,152,980 Indonesia — 0.5%
11,637,031 Bgnk Central Asia TokPT . 6,838,700 3,405,401
India — 20.7% Dian Swastatika Sentosa Tok PT® ................. 2,630,500 17,365,564
Adani Ports & Special Economic Zone Ltd........... 125,310 2,131,936 20,770,965
Apollo Hospitals Enterprise Ltd. .................... 183,147 15,050,928 Kuwait —2.1%
Asian Paints Ltd. oo ooooooo 458,254 14,764,274 Boubyan Bank KSCP ..., 1,374,731 3,166,427
Avenue Supermarts Ltd.@® ... 153,684 6,883,564 Kuwait Finance House KSCP ...................... 12,283,167 31,853,400
Axis Bank Ltd. . ..o oo 239,681 3,439,815 National Bank of Kuwait SAKP ..................... 13,289,100 43,476,939
BajajAuto Ltd..............ooo 37,513 3,813,968 78,496,766
Bharti Airtel Ltd. ... 2,482,333 58,563,682 Malaysia — 3.5%
BoschLtd.............ooooi 13,291 5,374,318 CELCOMDIGIBhd. ... 4,761,300 3,779,084
Britannia Industries Ltd. ............................ 250,900 16,398,015 Hong Leong Bank Bhd ..................ccovevenen. 3,405,800 17,429,779
CiplaLtd.........cooooii 1,208,040 20,712,668 IHH Healthcare Bhd@ ...............cccoevinien. 16,669,000 33,340,287
Colgate-Paimolive India Ltd......................... 332,399 8,070,963 101 Corp. Bhd®. . ... 2,189,200 2,115,957
Dabur India Ltd. ... 1,179,344 6,830,446 Malayan Banking Bhd.......................o 14,595,900 35,018,738
Divi's Laboratories Ltd.......................... ... 128,820 9,338,597 MR DIY Group M Bhd®@ .. .................... 8,213,750 3,003,535
Dr Reddy's Laboratories Ltd. ....................... 1,251,050 17,654,694 Nestle MalaysiaBhd ............................... 103,600 2,681,548
Eicher Motors Ltd. ... 143,049 11,303,216 QLResourcesBhd ... 12,086,938 11,845,638
Eternal Ltd.® . ... ..o 2,844,585 9,584,946 Telekom Malaysia Bhd ............................. 8,154,500 14,649,369
FSN E-Commerce Ventures Ltd.®.................. 2,512,641 7,527 474 Tenaga Nasional Bhd ......................oounn... 2,925,100 9,335,995
Godrej Consumer Products Ltd. .................... 231,977 2,976,982 133,199,930
HCL Technologies Ltd. ..., 2,066,268 37,650,709 Mexico — 0.6%
HDFCBANKLId. ..o 1818698 20551391 America Movil SAB de CV, Series B, ClassB . ... 17500061 20,157,439
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Schedule of Investments (unaudited) (continued)

iShares® MSCI Emerging Markets Min Vol Factor ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Mexico (continued) South Korea (continued)
Industrias Penoles SABde CV® ................... 76,556 $ 3,267,298 HD Hyundai Electric Co. Ltd. ....................... 3,360 1,780,016
23424 737 HD Hyundai Heavy Industries Co. Ltd............... 9,469 3,454,932
Peru — 1.0% s HMM C. Ltd. ..o 140,412 1,831,827
Cia. de Minas Buenaventura SAA, ADR. ............ 570,900 14,146,902 HYBE Co. Ltd.......ooooo 9,750 1,992,212
Credicor L. .. ovvveeee e, 95,556 24,577,959 Hyosung Heavy Industries Corp. ................... 5,865 7,622,962
m Hyundai Mobis Co. Ltd. .................ocoei. 15,480 3,264,172
Philippines — 1.1% e Hyundai Rotem Co. Ltd.................cooveennnn. 102,410 12,264,216
Bank of the Philippine Islands ..................... 3,038,005 6,035,085 Eg;ogé'c'&ig ey oy Ség;gg é%gggi
BDO Unibank Inc. ... 3,327,798 7,439,090 Krafton Inc.@ 38’248 6’717’162
International Container Terminal Services Inc........ 1,154,880 10,690,676 KT&G Cor;; """""""""""""""""""" 98’063 9’701’946
Jollibee Foods Corp....................... 2,182,980 7,035,168 LG Display Colg@® 472786 4,048 565
Manila EIECtic CO.......ovveeeeee e 834,030 8,412,120 LG Eloctronies In. 24234 1 997 841
SM InveStments Corp' """""""""""""""" 171 ’695 M LG Uplus Corp .................................. 1 017’690 10’421 ’522
41,778,638 NAVER COMP.c.v e 15,059 2,507,464
Poland —0.1% Samsung Biologics Co. Ltd.@® . ................. 25,151 27,568,434
Dino Polska SA®®................. 252624 2825892 Samsung Electro-Mechanics Co. Ltd................ 58,901 10,097,998
Qatar — 1.9% Samsung Electronics Co. Ltd. ...................... 425,275 29,209,098
Industries Qatar QSC ..............ccovcveererin, 544,115 1,813,767 :amsung SDICO.L. ..o 11,205 2,289,698
00red00 QPSC. oo 4,944,066 17,310,789 amsqu SDSCo.Ltd. ... 189,214 21,721,569
Qatar Electricity & Water Co. QSC.................. 3194513 12,988,747 SKHYNIX, NG ..o 103,005 37,310,391
Qatar Fuel QSC. 1227501 5,038 112 SK Telecom Co. Ltd. ......vovveeiieeiieeen 435,297 15,877,483
Qatar Gas Transport Co. Ltd........................ 2,132,649 2,640,579 253,291,794
Qatar Islamic Bank QPSC...................c...... 1,116,788 7,125,293 Taiwan — 14.9%
Qatar National Bank QPSC ........................ 5,137,279 25,510,919 Advantech Co. Ltd. ... 1,750,940 16,103,725
72,428,206 Catcher Technology Co. Ltd. ................covee. 4,001,000 25,630,041
Russia — 0.0% Chang Hwa Commercial Bank Ltd. ................. 7,857,155 5,060,164
(a)(c) ChromaATEINC. ...vviie i 234,000 6,123,745
R O o PG T DR 2 ChunghwaTelecom Co.Lig. 1243000 51776729
Delta Electronics InC. ........ccvvvviiiiiiiiiinn... 1,871,000 55,775,368
o 110 E.Sun Financial Holding Co. Ltd. .................. 18,262,378 17,669,896
Saud! Arabla —11% Far EasTone Telecommunications Co. Ltd........... 13,333,000 37,446,546
AlRajhi BanK. ... 1,072,094 27,422,043 First Financial Holding Co. Ltd. ... .. ............. 37224234 30.761282
Alinma Bank. ... 308,000 1,989,415 Hua Nan Financial Holdings Co. Ltd................. 20,468,290 19,216,524
Almarai Co.JSC.......ccvvviii 791,990 9,436,966 NNOIUX COMP. -+ s v 4,772,800 2,063,504
Arabian Internet & Communications Services Co. ... 181,115 10,853,044 King Slide Works CO. Ltd. ............ooveevrei 250,000 30,494,018
Bank Al-Jazira® ... 927,574 2,861,512 MEdiaTeK INC. ... vee e 136,000 6,060,558
Bupa Arabia for Cooperative Insurance Co. ......... 76,445 2,996,097 Mega Financial Holding Co. Ltd..................... 15,305,224 19,569,988
Co. for Cooperative Insurance (The)................. 178,653 5,738,498 Novatek Microelectronics Corp...................... 735,000 9,136,019
Dallah Healthcare Co. .................cooiviinn 130,548 4,531,416 President Chain Store Corp......................... 4,317,000 32,985.736
Dar Al Arkan Real Estate Development Co.® ... .. 993,585 4,150,961 Realtek Semiconductor COrp. . ..........vovevv.... 467,000 7,771,420
Dr Sulaiman Al Habib Medical Services Group Co. .. 310849 20,035,796 Taiwan Business Bank . ............................ 17,785,084 8,988,143
EIMCO...ovoviiiiiiiiiisisis i, 158,528 32,393,909 Taiwan Cooperative Financial Holding Co. Ltd. .. .. 45.950.929 34,947 776
Etihad Efisalat Co..................coooon 1.377,224 23,089,579 Taiwan High Speed Rail COMp.............vvovv... 9,426,000 8,398,615
Jarir Marketing Co_. ................................ 4,436,752 15,022,109 Taiwan Mobile Co. Ltd. ... 13,205,000 45471032
Makkah anstrulctlon & Development Co............ 90,916 2,030,884 Taiwan Semiconductor Manufacturing Co. Ltd. ...... 1,220,000 56,249,786
SABIQ Agrll-Nutrl_ents Eo. .......................... 535,783 16,656,678 Uni-President Enterprises COMp. .................... 6,173,000 15,062,663
Saudi Arabian Ol Co.”)..........oovivi, 5891218 38,691,945 United Microelectronics COp. «..................... 14,119,000 20,730,264
Saudi Basic Industries Corp. ..............oovennns 687,655 10,109,204 —
Saudi Electricity CO. .....vvvvoeeeoereeeeerei 2,134,877 8,033,812 _ 565,493,542
Saudi National Bank (The) ....................... 195,666 1925816 XZCS:ESdTn:dgﬁrvice PCL, NVDR 4,756,800 45,466,372
Saudi Telecom CO.....ovveeee e 4,692,442 53,403,542 angkok Dusit Medlcal Services POL, NVDR. ... 17/528.300 10,363,239
_ 291,373,226 Bumrungrad Hospital PCL, NVDR .................. 380,700 2,008,522
South Africa — 0.4% Delta Electronics Thailand PCL, NVDR ............. 926,600 5,834,404
Anglogold Ashanti PLC. ...t 23,759 2,025,760 I
GOld Fields Ltd.... ... ..eooveoereeoeeeee, 292,605 12,371,768 63,672,537
S Turkey — 1.2%
14,397,528 Aselsan Elektronik Sanayi Ve Ticaret AIS@ ... ...... 4,930,448 21,300,238
South Korea —6.7% BIM Birlesik Magazalar AJS. . ...................... 227,046 2,882,439
APR _Corp./Kg)rea .................................. 68,182 11,845,443 Turk Hava Yollafi AO oo 1,866,433 11,987,051
Celltrion Inc. ... 9,113 12,164,629 Turkcell lletisim HizmetleriAS ...................... 2,568,641 5,664,376
Hanwha Aerospace Co. Ltd......................... 4,061 2,357,357
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Schedule of Investments (unaudited) (continued)

November 30, 2025

iShares® MSCI Emerging Markets Min Vol Factor ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares
Turkey (continued) o Short-Term Securities
Yapi ve Kredi Bankasi A/IS®........................ 2,545,695 $ 2,117,242 Money Market Funds — 0.7%
43,951,346 BlackRock Cash Funds: Institutional, SL Agency
United Arab Emirates — 4.2% Shares, 4.11%©09 ... 12283434 $ 12,289,576
Abu Dhabi Islamic Bank PJSC ..................... 699,275 3,790,180 BlackRock Cash Funds: Treasury, SL Agency
Abu Dhabi National Qil Co. for Distribution PJSC.... 21,637,166 22,680,776 Shares, 3_94%(e)(f) ______________________________ 12,680,000 12,680,000
ADNOC Drilling Co. PJSC..........ovoiiiiiinn 4,722,979 6,725,344 -
Aldar Properties PJSC ...l 1,327,718 2,947,689 Total Short-Term Securities — 0.7%
Dubai Electricity & Water Authority PJSC ........... 14,180,490 10,543,488 (Cost: $24,966,327) ............covieriiii i 24,969,576
Dubai Islamic Bank PJSC ................cooovenen. 16,091,498 40,190,927 Total Investments — 100.2%
Emirates NBD Bank PJSC .............ooooeivnn. 3,107,692 20,645,462 ’
Emirates Telecommunications Group Co. PJSC ... 6,552,206 32,111,665 (Cost: $2,798,831,924) ... 3,806,095,864
First Abu Dhabi Bank PJSC ........................ 1,831,535 7,899,637 Liabilities in Excess of Other Assets — (0.2)% ................... (7,479,458)
Salik Co.PISC....ovvii 7,309,499 11,423,424 Net Assets — 100.0% § 3.798.616.406
158,9581592 by T , , s
@ Non-income producing security.

Total Common Stocks — 98.4% ® Security exempt from registration pursuant to Rule 144A under the Securities Act of

(Cost: $2,744,500,264) ...............ooiiiiiiiii 3,739,733,153 1933, as amended. These securities may be resold in transactions exempt from

registration to qualified institutional investors.
Preferred Stocks © Security is valued using significant unobservable inputs and is classified as Level 3in the
fair value hierarchy.
Brazil — 0.4% @ All or a portion of this security is on loan.
Axia Energia, Preference Shares................... 641,547 8,081,460 ©  Affiliate of the Fund.
Cia Paranaense de Energia - Copel, 0.00%......... 2,794,973 7,492,916 " Annualized 7-day yield as of period end.
T L oh aom @ Al or a portion of this security was purchased with the cash collateral from loaned
15,574,376 L

. securities.
India — 0.0%
TVS Motor Co. Ltd., 8.00%. .......oveeeienannnn 573,276 64,091
South Korea — 0.7%
Samsung Electronics Co. Ltd., Preference

Shares, NVS. ... 503,581 25,754,668
Total Preferred Stocks — 1.1%

(Cost: $29,365,333) .........ooviiriei i 41,393,135
Rights
China — 0.0%
Kangmei Pharmaceutical Co. Ltd., (Expires

12131/49) 147,474 —

Total Rights — 0.0%

Total Long-Term Investments — 99.5%

(Cost: $2,773,865,597) ... ocveieeree,
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Schedule of Investments (unaudited) (continued) iShares® MSCI Emerging Markets Min Vol Factor ETF
November 30, 2025

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares...........c.oovvvennnnn. $22,727,347  § —  $(10,439,974)@ § 2476 $ (273) $12,289,576 12,283,434 $ 78,602® § —

BlackRock Cash Funds: Treasury, SL
Agency Shares......................... — 12,680,000 — — — 12,680,000 12,680,000 244,995 —

$ 2476 $ (273)  $24,969,576 $323597  $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Numberof  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MSCIEmerging Markets INAEX . . ... ..ottt et et 141 12119125 § 9712 $ 98,312
2-Year U.S. Treasury NOTE . ... ..ottt ettt et ettt et e 8  03/31/26 1,671 (808)
$ 97,504

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . . vttt et e e $ 602,513,695 $3,137,219,340 $ 118  $3,739,733,153
Preferred STOCKS . ... ... 15,574,376 25,818,759 — 41,393,135
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Schedule of Investments (unaudited) (continued)
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

iShares® MSCI Emerging Markets Min Vol Factor ETF

Level 1 Level 2 Level 3 Total
Long-Term Investments (continued)
RIGNS o — 9 — 9 — 9 —
Short-Term Securities
Money Market FUNAS . ... 24,969,576 — — 24,969,576
$ 643,057,647  $3,163,038,099 § 118  $3,806,095,864
Derivative Financial Instruments®
Assets
EQUItY CONrACES .. ...\t e e 98,312 § — 3 - $ 98,312
Liabilities
Interest Rate Contracts. ...........o.vveiiiiii (808) — - (808)
97,504 $ — —  $ 97,504

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
JSC Joint Stock Company

NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company
44
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Emerging Markets Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Chile (continued)
Belgium — 0.1% Cia Cervecerias Unidas SA ... 42,775 § 287,606
Conergy Holings SA....... At s o QT e st st
Viohalco SA. ... 13,591 156,347 Empresa Nacional de Telecomunicaciones SA.. .. .. 49,876 252,287
403,803 Engie Energia Chile SA.............................. 156,586 227,073
Brazil — 3.3% Inversiones La Construccion SA...................... 10,208 175,658
AlloS SA .o 110,409 585,776 Parque Arauco SA . 177,216 569,750
Alupar Investimento SA......................o 41,356 261,562 SMUSA ..o 994,150 160,522
AurenEnergia SA ... 128,962 297,409 Vina Concha y Toro SA .....oovvvveee e 134,271 149,709
Azzas 2154 SA. ... o 34,310 183,960 3.147 405
Brava Energia®............ccoiiiiii 98,497 249,110 China — 11.3% Y
CaAModas SA. ... R R 42,067 140,595 31 Dogrees Intemational LGS .................... 288,000 223,431
Cla de Saneamento de Minas Gerais Copasa MG. ... 54,870 420834 pbbisko Cayman LI @ ...............c.cocooi... 118,000 217412
Cia De Sanena Do Parana........................... 38,704 264,584 AK Medical Holdings Ltd.®® ... .. 236,000 168.964
Cla. Siderurgica Nacional SA...........oovovve 152,869 243,715 Alphamab Oncology@® ...............ooooi, 118,000 163,175
Cogna EAUGAGA0 SA ..o 474419 346,625 ANE CaymanInG. ......vovosoe 177,000 262878
CoBan SA®...ovooovsice e, 362,112 403,707 Angelalign Technology Inc.®)......................... 23,600 189,060
Cury Construtora e Incorporadora SA................. 46,592 336,662 Anhui Expressway Co. Lid., Class HO__............. 118.000 209779
Cyrela Brazil Realty SA Empreendimentos Anxin-China Holdings Ltd., yst(d) .................... 1,084:000 ’ 1
EParliCIpACOBS ..o 77,467 519,557 Ascentage Pharma Group International®@®......... .. 76,700 634,577
Direcional Engenharia SA............................ 104,169 362,982 Ascletis Pharma Inc.@® 59 000 111230
EcoRodovias Infraestrutura e Logistica SA........ 78,909 161429 hsialnfo Technologies Ltd.® ...................... 94,400 97.775
Fleury SA ..o e 56,345 170053 ptour Lifestyle Holdings Ltd., ADR. ................... 9.553 366,549
GPS Participacoes e Empreendimentos SA®........... 114,342 424,992 BAIC Motor Corp. Ltd., Class HE®) 472025 131260
GrUpO MABUS SA ... oo 156,946 150,835 BBMG Corp., CIass H ... vovovvoverrerson 590,000 50,981
Hapvida Participacoes e Investimentos SA®®), . 94,643 257,270 Beijing Capitél International Airport Co. Ltd ' '
Hidrovias do Brasil SA®)...............c.ocoiiiii, 172,280 126,519 Class H® T 590,000 212562
Hypera _SA .......................................... 91,981 463,537 Beijing Enterprises Water Group Lid. ................. 1,062,000 345,443
Iguatemi SA. ... o ST 63,956 318,112 Beijing Fourth Paradigm Technology Co. Ltd.,
Intelbras SA Indusiia de Telecomunicacao CIaSS H .o 41,300 244,931
Eletronica Brasileira. ... 28,488 69,434 Beijing Jingneng Clean Energy Co. Ltd., Class H. ... 590,000 180,498
Inter & C(,)' In, Class A . w 63,661 578,678 Beijing Tong Ren Tang Chinese Medicine Co. Ltd...... 118,000 134,941
IRB-Brasn Resseguros SA® ... 15,910 149,626 Black Sesame International Holding Ltd., Class H® ... 35,400 89,104
LOjas RMNET SA ..o 280,301 833,365 Blue Moon Group Holdings Ltd.®© .................. 330,000 118,381
M Dlas_ Brango SA 19,109 91,538 BOE Varitronix Ltd.© 295,000 184.490
ogazne Ea SR e (ot Boshina Inemational Holding L NVS©)........... 32,000 —
o S ' ’ Brilliance China Automotive Holdings Ltd.............. 826,000 406,197
MRV Engenharia e Participacoes SA® ............... 112,750 196,653 CanSino Biologics Inc., Class H®'® 23,600 120.809
Multiplan Empreendimentos Imobiliarios SA ... 86,561 490710 caRsgen Therapeutics Holdings Ld.@®)............ 88,500 198121
Natura Cosmeticos SA®.................o.ooieenee. 224,200 346,516 Central China Securities Co. L, Class H ... 354,000 104.355
Odontoprev SA....... AL 69,207 149620 CON Mining CO. Lde . vrvvevovereeeseeer 885,000 341,029
Orizon Valorizacao de Residuos SA® ................ 13,456 161,159 CGN New Energy Holdings Co. Ltd. ... .. 590,000 199475
Pagseguro Digital Ltd., Class A....................... 50,248 526,599 Chervon Holdings Ltd.® .......................... 76,700 186.291
Patria Inw'estrlner)ts Ltd., ClassA...............oeee. 16,048 241,843 China Animal Healthcare Ltd., NVS©. . ..., 126:000 T
Sgndas Distribuidora SA............ooo 347,830 613,183 China BlueChemical Ltd., Class H. ... .............. 458,000 143,357
SIMPAISA oo 100,359 121457 Ghina Bohai Bank Co. Ltd., Class HO®) . . . ... 708,000 88,300
SLC Agncola SA... RRIREERRILE PP PITE VLT RPPEERPOOY 48,734 150,917 China Conch Venture Holdings Ltd.................... 383,500 503,643
Smartfit Escola de Ginasticae DancaSA............. 115,391 570,702 China Datang Corp. Renewable Power Co. Ltd.
Transmissora Alianca de Energia Eletrica SA .......... 42,775 351,714 ClassH . o 685.000 199.918
Tres Tentos Agroindustrial SA, Class S ............... 55,047 158814 China East Education Holdings Ltd.® ............... 177,000 143,025
Vamos Locacao de Caminhoes Maquinas e China Everbright Environment Group Ltd.............. 1,031,000 665,560
_ Eqmpam.elntos SA 131,334 95,465 China EVerbright Ltd. ............ovoovoveeeee . 242,000 278,274
Vivara Participacoes SA ..o 43,483 283568 China FOOdS Ltd. ..., 236,000 121,249
VTEX, Class A@© ..., 32,863 136,381 China Hulyuan duice Group Ltd, NVE® oo 379,000 -
13,320,442 China Jinmao Holdings Group Ltd. ................... 1,476,000 262,357
Canada—0.0% China Lesso Group Holdings Ltd., Class L............ 295,000 168,636
Sigma Lithium Corp.®© ... 15930 180,168 China Medical System Holdings Ltd.®................ 373,000 638,795
Chile — 0.8% g:ina me;al ReE():ycIian I;IdoldingLdeEd)., NVS@ . ... 723 ;888 - 25—8
. ina Modern Dairy Holdings Ltd.® .................. , ,
Banco tauChleSh oo T T upess  CfinaOversessGrand Oceans Goupli .. 000 108349
CAP SA® 20’77 4 14 4’7 41 China Overseas Property Holdings Ltd................ 295,000 187,544
""""""""""""""""""""""" ’ ' China Qinfa Group Ltd. ..ot 236,000 88,512
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China (continued) China (continued)
China Resources Building Materials Technology JOYYINC, ADR ..o 7,670 484,130
Holdings Ltd. .......covvviii 708,000 147,670 Kangji Medical Holdings Ltd.© ....................... 236,000 278,872
China Resources Pharmaceutical Group Ltd.®) ....... 442,500 272,585 Keymed Biosciences Inc.@® ....................... 59,000 473,873
China Risun Group Ltd. ... 514,000 146,562 Kinetic Development Group Ltd....................... 590,000 119,848
China Shineway Pharmaceutical Group Ltd.® ..... ... 59,000 66,500 Kingboard Holdings Ltd. ..................oooivinn. 184,000 616,407
China Tobacco International HK Co. Ltd............... 59,000 267,435 Kingboard Laminates Holdings Ltd.©................. 265,500 388,114
China Traditional Chinese Medicine Holdings Co. Ltd. . 708,000 212,168 Kingsoft Cloud Holdings Ltd.® ....................... 708,900 574,045
China Travel International Investment Hong Kong Lee & Man Paper Manufacturing Ltd. ................. 402,000 161,964
Ltd. @O 472,000 85,047 Legend Holdings Corp., Class H&® .. .. ... ... 177,000 217,015
China Water Affairs Group Ltd.© ..................... 236,000 178,417 Lepu Biopharma Co. Ltd., Class H&®), . .............. 236,000 173,104
China XLX Fertiliser Ltd. .............ccooiiinnn. 250,000 269,031 Lifetech Scientific Corp. @© ..., 826,000 204,086
China Youran Dairy Group Ltd.®® . . ... ... 354,000 198,534 Lingbao Gold Group Co. Ltd., ClassH................ 118,000 249,394
Chinasoft International Ltd............................ 590,000 398,215 Linklogis Inc., Class B® ............................. 324,500 99,917
CIMC Enric Holdings Ltd. .............cooeviiiiinn 118,000 121,097 Lonking Holdings Ltd.................coceiiiiiiis 708,000 267,953
COFCO Joycome Foods Ltd.®©..................... 708,000 150,317 Lufax Holding Ltd., ADR® ........................ 64,637 161,593
Consun Pharmaceutical Group Ltd.................... 118,000 225,222 Luye Pharma Group Ltd. @® ... ... .. 560,500 222,379
COSCO Shipping Ports Ltd.............ooeiiiinn 354,000 254,924 Maanshan Iron & Steel Co. Ltd., Class H® ........... 354,000 113,876
Country Garden Services Holdings Co. Ltd............ 590,000 484,940 Maoyan Entertainment®© ... ... ... 118,000 104,991
CSG Holding Co. Ltd., ClassB....................... 442,500 102,908 Marketingforce Management Ltd.®. .................. 23,600 113,563
CSSC Hong Kong Shipping Co. Ltd................... 472,000 126,201 MH Development NPV, NVS©@ ... ............. 32,500 —
Dalipal Holdings Ltd.®)............................... 118,000 96,999 MicroPort NeuroScientific Corp. ...................... 59,000 79,321
Damai Entertainment Holdings Ltd.®© ... . .. 3,450,000 396,447 Microport Scientific Corp.®© __...................... 264,300 382,159
Dago New Energy Corp., ADR® ..................... 12,665 401,227 Ming Yuan Cloud Group Holdings Ltd. ................ 295,000 119,823
Dongyue Group Ltd. ..o 354,000 496,492 Minth Group Ltd. ..o 216,000 947,393
DPC Dash Ltd.®@© ... 23,600 232,432 National Agricultural Holdings Ltd., NVS@ ... .. 354,000 —
Duality Biotherapeutics Inc.@© ...................... 5,900 262,702 Newborn Town Inc.® ... 118,000 143,827
East Buy Holding Ltd.®® . ......................... 118,000 297,508 Nexteer Automotive Group Ltd........................ 236,000 178,935
Everest Medicines Ltd.®® ... ................. 59,000 358,141 Nine Dragons Paper Holdings Ltd.®.................. 453,000 366,136
Evergrande Property Services Group Ltd.@® ... .. 1,440,000 263,350 Noah Holdings Ltd., ADR ............................ 11,022 111,984
Fenbi Ltd.®© . ., 324,500 133,422 Ocumension Therapeutics®® ....................... 118,000 124,834
FIH Mobile Ltd. @@ ... 88,500 216,262 Onewo Inc., Class H............ooooiiiiiiin, 59,000 153,558
FinVolution Group, ADR .............cooiiiiiiinnn. 36,757 183,417 Ping An Healthcare and Technology Co. Ltd.®)..... ... 230,100 436,569
First Tractor Co. Ltd., Class H® ...................... 354,000 335,106 Poly Property Group Co. Ltd.©....................... 531,000 131,130
Fufeng Group Ltd. ... 413,400 426,773 Poly Property Services Co. Ltd., ClassH ............. 35,400 159,827
Genertec Universal Medical Group Co. Ltd.®)......... 265,500 213,817 Precision Tsugami China Corp. Ltd. .................. 59,000 242,694
Global New Material International Holdings Ltd.® . ... 236,000 243,214 Q Technology Group Co. Ltd. ...t 118,000 139,333
Grand Pharmaceutical Group Ltd., Class L©.......... 295,000 311,925 Qunabox Group Ltd.@ ... 29,500 124,105
Greentown China Holdings Ltd.© .................... 265,500 303,539 Radiance Holdings Group Co. Ltd., Class L@© ... 236,000 67,899
Greentown Service Group Co. Ltd., ClassL........... 420,000 242,584 REPT BATTERO Energy Co. Ltd., Class H® ......... 59,000 104,964
Guangshen Railway Co. Ltd. ..................o...e 354,000 99,679 RLX Technology Inc., ADR...........cooviiinennnn. 84,606 212,361
Guoquan Food Shanghai Co. Ltd., ClassH ........... 212,400 101,070 RoboSense Technology Co. Ltd.®© . ... ... ... 64,900 275,125
Gushengtang Holdings Ltd. ..................ooeis 53,100 204,362 Sany Heavy Equipment International Holdings
Haichang Ocean Park Holdings Ltd.@®© . 826,000 74,250 CO Lt oo 354,000 331,162
Hangzhou SF Intra-City Industrial Co. Ltd., Seazen Group Ltd.®@ ... 690,000 189,980
Class HE®) 70,800 104,193 Shandong BoAn Biotechnology Co. Ltd., Class H® ... 59,000 78,283
Harbin Electric Co. Ltd.,, ClassH ..................... 236,000 432,746 Shanghai Chicmax Cosmetic Co. Ltd., Class H........ 17,700 198,442
Hello Group Inc., ADR ..........ccooiiiiiiiiiean, 38,222 266,025 Shanghai Conant Optical Co. Ltd., Class H® ......... 48,500 303,305
Hua Han Health Industry Holdings Ltd., NVS©@ ... ... 1,112,400 1 Shanghai Henlius Biotech Inc., Class H&® ... 17,700 157,268
Huabao International Holdings Ltd. ................... 295,000 136,026 Shanghai Industrial Holdings Ltd.®................... 118,000 232,016
HUTCHMED China Ltd.®© _._...................... 147,500 427,378 Shanghai MicroPort MedBot Group Co. Ltd.,
Hygeia Healthcare Holdings Co. Ltd., Class C@®© 106,200 172,757 Class H® ... o 90,000 261,087
InnoCare Pharma Ltd., Class H&® . ... ........ 236,000 450,257 Shenzhen International Holdings Ltd.................. 383,500 425,421
Inspur Digital Enterprise Technology Ltd. ............. 118,000 109,380 Shenzhen Investment Ltd.® ......................... 804,000 92,040
iQIYlInc., ADR®© 120,550 264,005 Shoucheng Holdings Ltd.® .......................... 709,200 187,432
Jacobio Pharmaceuticals Group Co. Ltd. @® .. 141,600 145,338 Shougang Fushan Resources Group Ltd.©........ ... 590,000 220,760
JF Smartinvest Holdings Ltd.©....................... 29,500 208,560 ShuiOnLand Ltd. .........oovviiii 917,500 85,039
Jiangxi Rimag Group Co. Ltd., Class H® ............. 59,000 108,099 Sichuan Baicha Baidao Industrial Co. Ltd., Class H ... 129,800 118,586
Jinchuan Group International Resources Co. Sihuan Pharmaceutical Holdings Group Ltd.© ........ 1,180,000 205,243
Ltd.@©O@ 1,096,000 76,580 Simcere Pharmaceutical Group Ltd.®) ................ 236,000 413,609
JinkoSolar Holding Co. Ltd., ADR..................... 9,322 243,677 Sinofert Holdings Ltd.@................coooiinn, 826,000 162,612
Jinxin Fertility Group Ltd.®®© .. ... ... 531,000 163,468 Sinopec Engineering Group Co. Ltd., Class H......... 383,500 362,041
JNBY DesignLtd. .....oovvviiiii 59,000 149,824 Sinopec Kantons Holdings Ltd.©..................... 354,000 188,897
46 NMO126U-5147449-48/128



Schedule of Investments (unaudited) (continued)

iShares® MSCI Emerging Markets Small-Cap ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
China (continued) Egypt (continued)
Skyworth Group Ltd.® . ............................ 226,800 116,745 E-Finance for Digital & Financial Investments ......... 294,823 § 96,520
SMI Holdings Group Ltd., NVS@ ..................... 468,800 1 Fawry for Banking & Payment Technology
SSY Group Ltd.©. ... 354,000 139,756 Services SAE® . ... 464,815 145,835
Sun Art Retail Group Ltd.© .......................... 610,000 126,356 Telecom EQypt Co. ..o 154,700 206,159
Sunac China Holdings Ltd.®© . ...................... 2,242,000 396,458 671,080
Sunshine Lake Pharma Co. Ltd., Class H®)........... 29,500 176,190 Greece — 0.9%
Superb Summit International Group Ltd., NVS©@ ... 11,913 — Aegean Airlines SA . 9,790 163,038
SY Holdings Group Ltd............cccoiiiiiiiiia 147,500 197,003 AkS)r SA Holding Co. Technical & Energy Projects® .. 15,694 168,813
TCL Electronics Holdings Ltd. ... 295,000 388,279 Athens International Airport SA...................... 15,621 183,977
Tiangong International Co. Ltd.©..................... 472,000 191,030 Athens Water Supply & Sewage Co. SA.............. 11,091 94,719
Tianli International Holdings Ltd.®.................... 354,000 10488 GEKTERNASA®...............c.cccoiviviii.. 16472 475,049
Tianneng Power International Ltd..................... 236,000 232,561 HELLENIQ ENERGY Holdings SA.................... 23,622 226,653
Tong Ren Tang Technologies Co. Lid., Class H®...... 177,000 107,837 Holding Co. ADMIE IPTO SA.............ccoivviinn. 31,860 104,141
Tongguan Gold Group Ltd. ...........coovvviiinnn. 342,000 123,873 Intralot SA-Integrated Information Systems & Gaming
Topsports International Holdings Ltd.®© ............. 531,000 235,189 Services®. .. 167,383 194 431
Towngas Smart Energy Co. Ltd.@................... 286,000 143,163 LAMDA Development SA® ._........................ 20,274 164,717
TravelSky Technology Ltd., ClassH .................. 236,000 320,048 Motor Oil Hellas Corinth Refineries SA. ..o vvovoo ... 17 427 574,643
Tuhu Car Ing®®. ... 54,000 19504 Optimabank SA..............cocoevereiiei. 52,908 472,708
TUYAINC. .. 70,981 159,707 SArantis SA . oo 10,162 145,743
Untrade.Lumena Newmat, NVS®@ ... 5,249 — THANSA e 10,962 578,630
Up Fintech Holding Ltd., ADR® ...................... 29,323 258,629 m
Vnet Group Inc., ADR®© ... ... 37,618 336,305 Hong Kong — 0.0% T
Wanguo Gold Group LId. ..o 216,000 220837 UNTRADE NH HEALTH® 91,000 107,426
Wasion Holdings Ltd. ..., 118,000 213,527 Xinyi Energy Holdings Ltd.© 590.000 89,619
Weibo Corp., Class A ...........coovvviiiiiieiinn... 23,600 236,216 T ’ —_—
Weifu High-Technology Group Co. Ltd., Class B....... 53,116 97,335 197,045
Weimob Inc.@®© 885,000 227,387 Hungary — 0.2%
West China Cement Ltd. . .. oo oo 590,000 230,650 Magyar Telekom Telecommunications PLC ........... 102,275 547,398
XDINC.o. e 82,600 752,874 Opus Global Nyrt..........oooi M3 116,986
Xinte Energy Co. Ltd., Class H® ..................... 118,000 112,364 664,384
Xtep International Holdings Ltd. ...................... 413,000 298,711 India — 24.6%
XXF Group Holdings Ltd. @@ . ....................... 297,500 304,544 360 ONEWAM Ltd.......oooii 59,913 794,527
Yidu Tech Inc. @®© 175,500 116,609 3MiIndiaLtd. ...ooo 826 322,285
Yihai International Holding Ltd. ..................... 177,000 282,798 Aadhar Housing Finance Ltd.® ...................... 27,789 149,753
Yixin Group Ltd.® ... 442,500 138,215 Aarti Industries Ltd. ... 50,563 216,678
Youzan Technology Ltd.®............................ 5,428,000 111,994 Aarti Pharmalabs Ltd..................oooi, 13,334 104,971
Yuexiu Property Co. Ltd. ..ot 354,000 205,720 Aavas Financiers Ltd.®.............................. 10,797 187,230
Yuexiu REIT. ... 944,000 106,827 ACCLEd. ..o 20,638 427,685
Yuexiu Transport Infrastructure Ltd.................... 354,000 199,859 Acme Solar Holdings Ltd. ..., 31,152 80,504
ZailabLtd.® . 289,100 591,533 Action Construction Equipment Ltd. .................. 13,393 149,113
ZhongAn Online P&C Insurance Co. Ltd., Acutaas Chemicals Ltd.................coooiieen. 13,098 269,834
Class HA®© 283,200 561,414 Aditya Birla Fashion and Retail Ltd.®................. 125,679 110,182
Zhongsheng Group Holdings Ltd. .................... 177,000 267,230 Aditya Birla Lifestyle Brands Ltd.® ................... 107,616 157,338
Zhongyu Energy Holdings Ltd.© ..................... 177,000 66,838 Aditya Birla Real Estate Ltd. ......................... 13,865 275,564
Zhou Hei Ya International Holdings Co. Ltd.®© ... 383,500 83,390 Aditya Birla Sun Life Asset Management Co. Ltd. ..... 24,662 203,541
Zylox-Tonbridge Medical Technology Co. Ltd., Aditya Vision Ltd.® ... 41,713 244,868
Class H®) 29,500 95,284 Aegis Logistics Ltd. ...........o.oiiiriiiiinn, 40,533 346,749
45,835,683 Afcons Infrastructure Ltd. ............................ 42,233 191,538
Colombia — 0.4% Affle 3iLtd. @ . o 18,843 350,821
Cementos ArgoS SA ......ooveeieeeieeeeeeeeei 157,294 457,291 AGI GreenpacLtd. .........cooiiiiiii 7,552 64,851
GIUPOAIGOS SA ... ..o 83,426 386,908 Ahluwalia Contracts India Ltd.......................... 9,381 104,850
Grupo de Inversiones Suramericana SA .............. 32,096 465,699 AIAEngineering Ltd...........coooiiii 11,446 494,784
MINEIOS SA .........veee e, 29,972 120,171 Ajanta Pharma Lid. ... 11,020 316,079
m Alembic Pharmaceuticals Ltd......................... 14,001 142,119
Czech Republic — 0.1% T Alivus Life Sciences Ltd. .............ccooeiiiii.n. 7,257 73,058
’ Alok Industries Ltd.@ ................................ 441,615 83,995
Colt CZGroup SE ... 3,894 135,224 : .
Philip Morris CRAS. ...+ vvoveeoeeeoeeee 135 120,234 Amara Reja Energy & Mobilty L. . ... 30916 329,893
—_— Amber Enterprises India Ltd.® ....................... 5,297 426,526
255458 Anand Rathi Wealth Ltd. ............................. 10,561 341,434
Egypt —0.2% ANANERE] L. ..o 33,807 218,755
Abou Kir Fertilizers & Chemical Industries ............ 76,260 73,619 ANGel ONE Ltd. ... oo 12,390 375,626
EFG Holding SAE.® ... 264,792 148,947 Anup Engineering Ltd. (The) .......vvovveiveei... 5,133 129,894
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Apar Industries Ltd............ooiii 4,897 503,378 Craftsman Automation Ltd.....................ooi 3,372 264,810
Apollo Tyres Ltd. ........oooviiii 77,585 446,735 CreditAccess Grameen Ltd. @ ........................ 16,115 241,516
Aptus Value Housing Finance India Ltd. .............. 99,578 311,971 CRISILLI. oo 5,310 263,214
Archean Chemical Industries Ltd...................... 17,346 99,546 Crompton Greaves Consumer Electricals Ltd.......... 169,566 504,708
Arvind Fashions Ltd..............cocooviiiiiiiinns. 16,874 95,431 CyientLtd. ..o 22,361 282,067
Arvind Ltd. ... 49,090 194,435 Data Patterns India Ltd.®............................ 7,729 257,647
AsahiIndiaGlass Ltd. .....................ooooiiis 21,650 247,761 Deepak Fertilisers & Petrochemicals Corp. Ltd. ....... 18,264 280,249
Aster DM Healthcare Ltd.® .......................... 62,009 462,400 Deepak Nitrite Ltd..........................ooooee. 16,284 284,476
Astra Microwave Products Ltd. ....................... 12,154 126,976 Delhivery Ltd.@ ... 137,116 654,774
AstraZeneca Pharma India Ltd. ...................... 1,593 160,951 Devyani International Ltd.®.......................... 120,714 183,657
AtulLEd. .. 3,540 232,782 Doms Industries Ltd...............ccooviiiiiiiiinn, 3,540 99,646
AurionPro Solutions Ltd. ............................. 9,027 111,220 Dr Agarwal's Health Care Ltd.® ...................... 26,432 157,725
Authum Investment & Infrastucture Ltd................ 9,086 275,867 DrLal PathLabs Ltd.®)............................... 10,207 348,730
Avalon Technologies Ltd.®® ... ... ........... 10,384 113,159 eClerx Services Ltd. ......oovvie i 6,884 350,767
Avanti Feeds Ltd..............ooooii 17,169 156,396 Edelweiss Financial Services Ltd. .................... 140,783 174,141
AWL Agri Business Ltd. @ ............................ 99,928 289,992 EID Parry India Ltd.®................................ 31,292 361,414
Azad Engineering Ltd.® ............................. 8,437 159,289 EIHLt. ... 64,487 270,741
Balrampur Chini Mills Ltd...................ocoee. 36,799 184,652 Elecon Engineering Co. Ltd. ..................oc.e. 24,637 139,578
Banco Products India Ltd.....................o 13,039 99,437 Elgi Equipments Ltd..............coooo 53,553 306,817
Bandhan Bank Ltd.® ................................ 188,623 317,986 Emamiltd..........ooooi 52,087 309,648
BASF IndiaLtd. ........ooveeieii 3,186 148,210 Embassy Developments Ltd.®) . ...................... 167,737 145,350
Bayer CropScience Ltd...............ccooviiiiiinn. 4,071 212,330 Embassy Office Parks REIT................oooine. 219,598 1,049,754
BEMLLI.. ... 10,974 225113 Endurance Technologies Ltd.®)....................... 9,993 296,515
Biocon Ltd. ..o 140,479 627,018 Engineers India Ltd. ... 83,839 185,227
Birla Corp. Ltd. ... 8,622 108,215 Epigral Ltd... ..o 4,071 68,942
Birlasoft Ltd.............cooiii 47,995 204,699 EPLLI. .o 44,250 101,207
Black Box Ltd.........oovvviiiii 9,263 55,487 Equitas Small Finance Bank Ltd.®® .. ... .. ..... 143,802 103,335
BLS International Services Ltd........................ 34,279 126,927 Eris Lifesciences Ltd.® . ......................... ... 14,042 250,718
Blue Dart Express Ltd. ..., 1,947 124,700 Ethos Ltd. @ . ... ... 3,658 124,817
Blue StarLtd. ... 36,757 727,917 Exide Industries Ltd. ..., 115,404 484,964
Bombay Burmah Trading Co.......................... 4779 98,246 Federal Bank Ltd. ..., 495,482 1,432,901
Borosil Renewables Ltd.@ ........................... 18,479 120,606 Fine Organic Industries Ltd........................... 2,514 124,479
Brigade Enterprises Ltd. ... 38,409 385,359 Finolex Cables Ltd. ..., 19,411 162,694
Brookfield India Real Estate Trust® .................. 90,624 337,355 Finolex Industries Ltd. ..., 71,980 144,287
Campus Activewear Ltd. ... 29,382 90,872 Firstsource Solutions Ltd. ..................ooeeenine. 93,574 362,669
Can FinHomes Ltd. ... 23,836 236,702 Five-Star Business Finance Ltd....................... 48,734 323,135
Caplin Point Laboratories Ltd. ........................ 5723 122,757 Force Motors Ltd............cooviiii s 1,239 247,382
Capri Global Capital Ltd...............cooveiiiiiins 78,411 165,457 Gabriel IndiaLtd. ... 16,697 192,662
Carborundum Universal Ltd. ......................... 31,093 298,917 Garden Reach Shipbuilders & Engineers Ltd. ......... 7,864 246,483
Cartrade Tech Ltd. @ . ..., 10,812 374,260 Garware Hi-Tech Films Ltd. .......................... 2,580 114,129
Castrol IndiaLtd. ..........coooiii 106,742 230,061 Genus Power Infrastructures Ltd...................... 28,615 101,416
CCL Products India Ltd.............covviieiiiiinns 25,488 288,482 GHCLLtd. oo 18,644 120,221
CE Info Systems Ltd. ... 7,316 137,057 Gillette India Ltd. ... 2,301 223,677
CeatLtd.......oovvii 6,608 284,200 Gland Pharma Ltd.® ............................ ... 10,089 198,818
CelloWorld Ltd. ... 15,517 103,561 GlaxoSmithKline Pharmaceuticals Ltd................. 11,446 329,584
Central Depository Services India Ltd. ................ 27,789 504,258 Glenmark Pharmaceuticals Ltd. ...................... 38,455 838,201
Century Plyboards India Ltd. ......................... 18,054 162,084 Global Health Ltd. ................ccooiiiiei 21,299 297,440
Cera Sanitaryware Ltd. ... 1,593 98,865 GMM Pfaudler Ltd. ... 19,768 248,587
CESCLId. ..o 179,825 343,807 Go Digit General Insurance Ltd.®@ . ................... 70,741 283,943
ChaletHotels Ltd. ..., 24,308 241,221 Godawari Power and Ispat Ltd........................ 80,771 213,366
Chambal Fertilisers and Chemicals Ltd................ 46,913 231,598 Godfrey Phillips India Ltd..................coiiin 10,089 324,643
Chemplast Sanmar Ltd.@............................ 25,524 81,271 Gokaldas Exports Ltd.@ ............................. 17,641 184,131
Chennai Petroleum Corp. Ltd......................... 14,750 151,404 Granules India Ltd. ... 38,822 241,946
Cholamandalam Financial Holdings Ltd. .............. 26,373 545,635 Graphite India Ltd...............cooiiii 25,408 158,088
CIE Automotive India Ltd. ...................oo . 43,129 199,027 Gravita India Ltd. ... 9,204 188,206
City Union Bank Ltd. ..o 104,946 318,815 Great Eastern Shipping Co. Ltd. (The)................ 27,553 341,753
CMS Info Systems Ltd. ...........c.ooooiviiiiiii.n. 45,017 178,977 Grindwell Norton Ltd. ... 11,889 206,915
Coforge Ltd.......oovveii i 82,895 1,777,382 Gujarat Fluorochemicals Ltd.......................... 7,965 305,728
Cohance Lifesciences Ltd.® ......................... 28,517 179,946 GujaratGas Ltd............coooii 37,052 164,527
Computer Age Management Services Ltd. ............ 11,988 520,960 Gujarat Mineral Development Corp. Ltd. .............. 26,137 158,052
Concord Biotech Ltd. ..............ccoooviiiii 6,077 96,662 Gujarat Narmada Valley Fertilizers & Chemicals Ltd. .. 23,010 128,464
Container Corp. of IndiaLtd. ..................ocis 90,624 519,303 Gujarat Pipavav Port Ltd. ... 68,464 137,025
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Gujarat State Fertilizers & Chemicals Ltd.............. 65,018 134,591 Kirloskar Pneumatic Co. Ltd.....................oe. 11,878 144,892
Gujarat State Petronet Ltd.......................o... 75,933 244,422 KNR Constructions Ltd.................cooiiininn. 51,094 91,699
Happiest Minds Technologies Ltd. .................... 23,482 131,360 KPI Green Energy Ltd.®.................oooe, 30,177 146,117
HBL Engineering Ltd. ..o, 32,091 318,771 KPIT Technologies Ltd. ..., 44,545 610,865
HEGL. ... 18,762 110,865 KPRMIllLt. ..o 28,234 342,935
Hexaware Technologies Ltd. ......................... 39,766 337,183 KRBLLE. ..o 25,960 118,845
HECL L. ..o 220,377 173,562 Krishna Institute of Medical Sciences Ltd.@®) ... ... 67,083 514,734
HG Infra Engineering Ltd. ..., 6,903 67,079 KSBLtd. ..o 20,060 172,905
Himadri Speciality Chemical Ltd. ..................... 50,386 247,230 L&T Finance Ltd. ..........cooviii 217,887 763,224
Hindustan Construction Co. Ltd.®.................... 364,797 98,176 Laurus Labs Ltd.® ..., 92,925 1,073,540
Hindustan CopperLtd................cocoiiiiinn. 85,255 312,831 Laxmi Organic Industries Ltd. ........................ 40,415 82,459
Hindustan Foods Ltd.® . ...............ccoieiin., 18,290 110,316 Le Travenues Technology Ltd.®...................... 53,867 161,510
Home First Finance Co. India Ltd.® .................. 18,762 233,561 Leela Palaces Hotels & Resorts Ltd.®................ 32,627 150,191
Honasa Consumer Ltd.® ............................ 41,418 134,707 Lemon Tree Hotels Ltd.@® .. ... .. ............. 142,544 253,037
Honeywell Automation India Ltd. ..................... 291 115,294 LIC Housing Finance Ltd. ..., 75,402 464,333
IFCILI.® L, 173,696 99,414 Lloyds Engineering Works Ltd. ....................... 238,478 142,680
IIFL Finance Ltd.@ .............ocooviiii, 62,453 405,490 LMWL, oo 1,003 168,874
IIFL Securities Ltd...........oooviiiii 33,258 119,971 LTFoods Ltd. ..o 48,026 220,274
Indegene Ltd. ..o 22,243 132,518 Lumax Auto Technologies Ltd......................... 7,493 128,696
India Cements Ltd. (The)@........................... 12,095 53,227 Mahanagar GasLtd...............c.oooiiiiiiiiinnn, 14,219 191,345
IndiaMART Intermesh Ltd.®) ......................... 8,614 222,982 Maharashtra Scooters Ltd. ........................... 649 106,988
Indraprastha Gas Ltd................cooeiiiiiinnn. 147,462 329,983 Mahindra & Mahindra Financial Services Ltd. ......... 139,712 582,226
Inox Wind Ltd.® . ..., 187,679 283,594 Mahindra Lifespace Developers Ltd................... 33,630 158,215
Intellect Design Arena Ltd. ..................ooei. 23,541 293,731 Manappuram Finance Ltd. ......................... 142,688 454,655
International Gemmological Institute India Ltd. ........ 33,807 124,589 Mastek Ltd. ..o 5,782 143,549
Inventurus Knowledge Solutions Ltd.® ............... 10,974 206,519 Max Estates Ltd.® ... 16,225 87,920
ION Exchange IndiaLtd. ..., 25,695 101,060 Max Financial Services Ltd.®) ........................ 71,036 1,354,567
Ipca Laboratories Ltd................cooovviiiiiinnn. 36,795 598,956 Medplus Health Services Ltd.® ...................... 19,747 179,113
IRB Infrastructure Developers Ltd..................... 496,308 239,283 Metropolis Healthcare Ltd.®) ......................... 8,622 186,473
IRCON International Ltd.®. ..., 108,324 196,158 Minda Corp. Ltd..........ooovii 21,537 140,561
ITC Hotels Ltd.® ..., 165,082 386,491 Mindspace Business Parks REIT®)................... 58,882 304,576
ITD Cementation India Ltd....................oeene. 16,461 155,023 Mishra Dhatu Nigam Ltd.®........................... 19,706 72,713
Jaiprakash Power Ventures Ltd.®) . ................... 1,056,749 222,664 Motherson Sumi Wiring India Ltd. .................... 792,606 406,117
Jammu & Kashmir Bank Ltd. (The) ................... 110,389 132,498 Motilal Oswal Financial Services Ltd. ................. 39,766 427,706
JB Chemicals & Pharmaceuticals Ltd. ................ 21,948 435,195 Mrs Bectors Food Specialities Ltd..................... 9,064 132,029
JBMAuto Ltd. ... 17,346 119,604 MTAR Technologies Ltd.® ........................... 6,726 190,902
Jindal Saw Ltd. ... 63,838 116,510 Multi Commodity Exchange of India Ltd. .............. 6,669 753,965
JKCementLtd.........cooviii 9,499 613,327 Narayana Hrudayalaya Ltd. .......................... 20,119 438,497
JK Lakshmi Cement Ltd. ...t 17,582 149,161 Natco Pharma Ltd. ..., 21,985 216,308
JKPaperLtd. .....oovieeii 23,128 95,354 National Aluminium Co. Ltd........................... 229,569 669,583
JK Tyre & Industries Ltd. ..., 34,515 172,995 Navaltd. ..o 31,515 184,401
JM Financial Ltd. ... 124,726 203,168 Navin Fluorine International Ltd....................... 7,965 511,710
JSW Holdings Ltd./India® ........................... 828 188,458 Nazara Technologies Ltd.® .......................... 57,407 164,431
Jubilant Ingrevia Ltd.................ooc 23,135 183,566 NBCC India Ltd..........oooviiiii 289,218 378,816
Jubilant Pharmova Ltd. ... 20,178 246,474 NCC Ltd./India ......ovveii 124,195 239,000
Jupiter Life Line Hospitals Ltd. ....................... 5,922 97,790 Netweb Technologies India Ltd. ...................... 4,602 169,883
Jupiter Wagons Ltd. .............ccooiiiiiiinnnn. 45,784 146,827 Network18 Media & Investments Ltd. @ ............... 363,204 183,634
Just Dial Ltd.@ ..., 7,257 59,925 Neuland Laboratories Ltd.....................ooeee. 2,124 411,204
Jyothy Labs Ltd.............oooiiii 40,474 136,031 Newgen Software Technologies Ltd................... 17,169 169,658
Jyoti CNC Automation Ltd.® ......................... 21,948 248,555 Nexus Select Trust ...........cooviiiiiiiiiiininn. 209,332 380,178
Kajaria Ceramics Ltd. ..o, 22,985 275,069 NIIT Learning Systems Ltd. ................cooveae. 28,733 128,188
Kalpataru Projects International Ltd. .................. 29,559 397,930 Nippon Life India Asset Management Ltd.®........... 42,126 413,554
Kansai Nerolac Paints Ltd. .......................ee. 54,988 145,383 NLC IndiaLtd......coovveeii 104,666 285,513
Karnataka Bank Ltd. (The) ...................c.oves. 47 478 112,892 NMDC Steel Ltd.® ..., 305,679 143,505
Karur Vysya Bank Ltd. (The) ............c.ooeeinn. 135,844 377,442 Nuvama Wealth Management Ltd..................... 3,312 276,771
Kaynes Technology India Ltd.® ...................... 7,729 476,319 Nuvoco Vistas Corp. Ltd.@........................... 29,677 118,629
KEC International Ltd. ................coooiiiinnn. 35,813 274,958 Ola Electric Mobility Ltd.® ........................... 368,219 170,111
KEl Industries Ltd..............cooiiiiiinn, 17,582 817,101 Olectra Greentech Ltd..............c.ocoviiiiiiinns 12,213 171,406
Kfin Technologies Ltd. ..., 28,379 336,838 Onesource Specialty Pharma Ltd.® .................. 12,744 218,922
Kirloskar Brothers Ltd. ............................... 6,416 121,733 Paradeep Phosphates Ltd.®......................... 130,921 233,144
Kirloskar Ferrous Industries Ltd....................... 17,700 98,060 PC Jeweller Ltd.@ . ... 761,395 84,733
Kirloskar Oil Engines Ltd. ..................oovinee. 23,364 295,185 PCBLLt. ..o 47,318 172,650
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Pearl Global Industries Ltd. .....................o.e. 6,903 131,549 Star Health & Allied Insurance Co. Ltd.® ............. 62,304 339,878
PG Electroplast Ltd. ..o, 39,359 261,245 Sterling and Wilson Renewable® .................... 59,000 149,691
Piramal Finance Ltd, NVS®.......................... 30,621 530,174 Strides Pharma Science Ltd. ......................... 20,473 201,674
Piramal Pharma Ltd...............coooi 162,014 340,117 Sudarshan Chemical Industries Ltd. .................. 12,626 143,200
PNB Housing Finance Ltd.®)......................... 50,268 509,969 Sumitomo Chemical India Ltd......................... 35,165 183,786
PNC Infratech Ltd...........oooviiiii, 36,167 100,356 Sun TV Network Ltd............cooveiiiiiiins 31,329 195,135
Poly Medicure Ltd..............cooiii 10,308 223,979 Sundaram Finance Holdings Ltd...................... 24,957 140,835
Poonawalla Fincorp Ltd.® ........................... 78,057 420,361 Sundram Fasteners Ltd. ... 30,798 322,791
Power Mech Projects Ltd...................ooeinn. 6,844 182,673 Suprajit Engineering Ltd...............cooi 26,432 140,507
Praj Industries Ltd. ... 34,220 121,366 Supreme Petrochem Ltd. .................coiin 22,656 162,573
Pricol Ltd. ... 33,403 232,819 Surya RoshniLtd. ... 24,190 71,358
Procter & Gamble Health Ltd. ........................ 1,861 119,059 Swan Corp. Ltd. .....oeei 29,653 149,355
Prudent Corporate Advisory Services Ltd.............. 5,605 154,977 Syngene International Ltd.® ......................... 49,897 362,469
PTCIndiaLtd.............cooviiii 61,714 109,201 Syrma SGS Technology Ltd. .................cceeein 17,700 163,226
PTC Industries Ltd.® ................................ 1,312 266,617 Tamilnad Mercantile Bank Ltd. ....................... 20,001 113,600
Puravankara Ltd.®@ ............................. 16,324 45,649 Tanla Platforms Ltd. .............cooiiiiiiininn. 20,178 125,245
PVR Inox Ltd.® ..., 21,004 251,158 Tata Chemicals Ltd. ...t 36,049 323,446
Radico Khaitan Ltd.................cociii, 20,355 731,606 Tata ElxsiLtd. ....ooooveni 8,791 508,433
Railtel Corp. of India Ltd...................ooeeiiin. 27,435 104,368 Tata Investment Corp. Ltd. ...t 37,170 310,290
Rainbow Children's Medicare Ltd. .................... 14,977 227,055 Tata Technologies Ltd. ..., 35,872 273,188
Ramco Cements Ltd. (The) .............covevvnnnnn. 28,910 336,216 ThoTek Ltd. @ ..o 9,794 181,445
Ramkrishna Forgings Ltd..................ooonn. 23,659 145,889 TD Power Systems Ltd..............ccoiiiiiii.n. 25,901 225,670
Rategain Travel Technologies Ltd.®.................. 14,278 113,733 Techno Electric & Engineering Co. Ltd. ............... 16,284 220,495
Ratnamani Metals & Tubes Ltd. ...................... 8,437 223,790 Tega Industries Ltd..............oooiiiiin, 3,953 85,805
Rattanindia Enterprises Ltd.@........................ 178,106 86,725 Tejas Networks Ltd.®................................ 22,833 126,706
Rattanindia Power Ltd.® ..., 834,850 93,994 Texmaco Rail & Engineering Ltd., Class L ............ 75,048 107,950
Raymond Lifestyle Ltd.® ............................ 8,461 106,186 Thanga Mayil Jewellery Ltd........................... 2,832 103,363
RBLBank Ltd.®). ..., 117,646 412,544 Thermax Ltd..........coooii 10,502 343,984
Redington Ltd. ... 157,825 498,233 Thomas Cook India Ltd. ...t 82,895 137,863
Redtape Ltd./India. ..o 78,765 115,857 Tilaknagar Industries Ltd. ..................cooeeen. 26,196 140,061
Refex Industries Ltd....................cooo 13,216 51,336 Time TechnoplastLtd. ...t 55,342 124,344
Reliance Power Ltd.® ..., 707,436 317,881 Timken India Ltd. ... 9,867 348,639
Rhi Magnesita India Ltd. ..................ooeinnn. 23,240 120,729 Tips Industries Ltd. ...........ccooiiiiiiii 16,824 104,301
RRKabel Ltd. ..o, 7,434 117,051 Titagarh Rail System Ltd. ...t 22,951 213,021
Safari Industries India Ltd. .......................... 8,319 226,448 Transformers & Rectifiers India Ltd. .................. 28,216 85,969
Sagility Ltd. ... 421,319 237,080 Transport Corp. of India Ltd. ......................... 9,440 115,486
SAl Life Sciences Ltd.@®) ... 34,220 338,917 TridentLtd.......coovvei 354,000 112,349
Sammaan Capital Ltd.® ............................. 155,472 268,115 Triveni Engineering & Industries Ltd................... 29,609 118,055
Sanofi Consumer Healthcare India Ltd. ............... 1,829 95,280 Triveni Turbine Ltd. ... 36,934 222,304
Sanofi IndiaLtd. ... 1,449 71,078 TTK Prestige Ltd..........ooooii 14,692 105,987
Sansera Engineering Ltd.® .......................... 11,033 216,470 TVS Holdings Ltd. ............oooieiii 1,711 274,652
Sapphire Foods India Ltd.@.......................... 64,015 178,520 Ujjivan Small Finance Bank Ltd.®® ... .. ... ... 254,231 154,703
Sarda Energy & Minerals Ltd. ........................ 24,072 132,064 UNOMindaLtd. .........ooovviiii 52,628 769,760
SaregamaIndiaLtd. ... 25,276 112,325 UshaMartin Ltd..............oooiiii 41,536 199,524
Schneider Electric Infrastructure Ltd. @ ............... 7,847 62,989 UTI Asset Management Co. Ltd....................... 13,761 176,039
Senco Gold Ltd. ........oooviiii 19,470 68,067 V2 Retail Ltd. @, ... 4,838 132,795
Shaily Engineering Plastics Ltd. ...................... 6,549 191,198 VATech Wabag Ltd. ..., 11,781 179,074
Shakti Pumps India Ltd...................ccoiinn 14,809 113,097 Valor Estate Ltd.®.................coocoviiinin, 51,035 75,596
Sheela Foam Ltd.® ................................. 9,794 65,867 Vardhman Textiles Ltd.................ooooin. 34,633 170,329
Shilpa Medicare Ltd..............ccooiiiin 37,288 142,546 Varroc Engineering Ltd.®.................... 13,924 103,008
Shipping Corp. of India Ltd. .....................o.es 42,008 109,135 Vesuvius India Ltd. ... 24,780 132,780
Shoppers Stop Ltd.® ... 14,927 71,058 V-Guard Industries Ltd. ... 53,218 205,514
Shree Renuka Sugars Ltd.® ......................... 315,827 94,676 Vijaya Diagnostic Centre PvtLtd...................... 15,222 170,216
Shriram Pistons & Rings Ltd.......................... 3,658 107,015 Vinati Organics Ltd................coooiiiiiiii. s 7,965 141,283
SignatureGlobal India Ltd.@ ......................... 7,204 89,732 VIP Industries Ltd.® ... 26,373 111,463
SIUNLE. ..o 227,532 198,796 V-Mart Retail Ltd.® ... 14,564 127,432
SKF India Industrial Ltd., NVS........................ 6,844 207,231 Voltamp Transformers Ltd. ...t 1,786 163,567
SKF IndiaLtd.........ccooveiii 6,844 147,205 Websol Energy System Ltd.®........................ 83,780 95,873
SobhaLtd. ..o 12,253 211,073 Welspun Corp. Ltd. ..o 29,677 285,027
Sona Blw Precision Forgings Ltd.®)................... 109,327 629,174 Welspun Enterprises Ltd. ..., 16,756 98,743
Sonata Software Ltd. ... 46,256 185,521 Welspun Living Ltd...........ooo 75,363 126,290
South Indian Bank Ltd. (The)..............cooeovnnns 366,921 162,808 Westlife Foodworld Ltd. ...t 16,122 102,232
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Whirlpool of India Ltd... ..., 17,759 213,592 XLSMART Telecom Sejahtera Tbk. PT................ 1,469,100 $ 254,920
Wockhardt Ltd. @ . ... 19,765 273,735 9.202,550
Zee Entertainment Enterprises Ltd.................... 197,355 224,340 Kuwait — 1.1%
Zen Technologies Ltd. ... 12,508 197,921 Agility Public Warehousing Co. KSC................... 432,049 201,394
Zensar Technologies Ltd. ................cocoeet. 32,037 269,256 Al Ahli Bank of Kuwait KSCP . .. ..o 335,126 310,130
ZF Commercial Vehicle Control Systems India Ltd. ... 1,891 279,144 Ali Alghanim Sons Automotive Co. KSCC ............. 41,523 152,456
Zinka Logistics Solutions Ltd.® ...................... 21,320 159,622 Arzan Financial Group for Financing &
Zydus Wellness Ltd. ... 32621 157,361 Investment KPSC..............ccovviiiiinnenns, 82,718 94,908
99,642,941 Boubyan Petrochemicals Co. KSCP.................. 112,044 215,364
Indonesia — 2.3% Boursa Kuwait Securities Co. KPSC.................. 26,912 341,935
Adaro Andalan Indonesia PT......................... 495,600 223,176 BurganBank SAK ... 245,260 179,834
AKR Corporindo Tok PT ... 2,395,400 178,336 Commercial Real Estate Co. KSC.................... 496,308 325,359
Alamtri Resources Indonesia Tok PT ................. 2,318,700 252,271 Gulf Cable & Electrical Industries Co. KSCP ........... 33,748 230,014
Aneka Tambang TbK. ..o, 2,230,200 389,761 Humansoft Holding Co. KSC.................cone. 25,422 203,823
Aspirasi Hidup Indonesia Tok PT..................... 2,171,200 54,492 Jazeera Airways Co. KSCP ..............ooeiiinn. 19,765 110,882
Astra Agro Lestari TOK PT............oooiiiiet. 129,800 59,035 Kuwait International Bank KSCP ..................... 267,978 230,549
Bank Aladin Syariah Tok PT®........................ 1,864,400 104,666 Kuwait Projects Co. Holding KSCP® ................. 435,184 124,537
Bank Jago Tok PT®) . ................................ 1,056,100 128,884 Kuwait Real Estate Co. KSC® ....................... 219,492 279,821
Bank Tabungan Negara Persero Tok PT.............. 1,386,500 99,660 Kuwait Telecommunications Co....................... 98,884 206,498
BFI Finance Indonesia Tok PT ....................... 3,144,700 141,611 Mezzan Holding Co. KSCC ............cooiieviinnnn. 24,662 115,589
Bukalapak.com PTTbk® ..............cooevieenn, 14,437,300 146,659 National Industries Group Holding SAK............... 600,646 561,705
BukitAsam Thk PT ... 1,097,400 152,263 National Investments Co. KSCP...................... 172,575 165,890
Bumi Resources Tok PT® ..., 31,236,000 458,766 National Real Estate Co. KPSC® .................... 337,244 85,149
Bumi Serpong Damai Tok PT® _..................... 2,684,500 151,745 Salhia Real Estate Co. KSCP ...t 111,345 149,452
Ciputra Development Tok PT..............c.oiiens 2,837,963 148,327 Shamal Az-Zour Al-Oula for the First Phase of Az-Zour
Elang Mahkota Teknologi Tok PT..................... 3,770,100 277,564 Power PlantKSC ..., 163,371 83,562
Energi Mega Persada Tbk PT,NVS® ... ............ 3,642,300 215,487 4,368,851
ESSA Industries Indonesia Tok PT ................... 1,770,000 65,941 Malaysia — 2.9%
Gudang Garam Thk PT.........ooiiiiiiiin 112,100 100,288 AFFIN Bank Bhd®@© 211,744 114,415
Hanson Intemnational Tok PT, NVS®® ... 25,794,200 —  Aliance Bank MalaysiaBhd.......................... 289,100 322,494
Indah Kiat Pulp & Paper Tok PT............c..o. 625,400 329,812 Axis Real Estate Investment Trust..................... 407,100 202,074
Indo Tambangraya Megah Tk PT.................... 64,900 85,977 Bank Islam Malaysia BRd® .......................... 206,500 114,984
Indocement Tunggal Prakarsa Tok PT................ 300,900 118,905 Bursa Malaysia Bhd® ............................... 159,350 318,314
Industri Jamu Dan Farmasi Sido Muncul Tbk PT ...... 2,112,257 69,119 Carlsberg Brewery Malaysia Bhd..................... 57,300 232,602
Inti Agri Resources Tbk PT®. ... 12,327,600 —  CTOSDigital BhA. ... ..o, 538,700 106,994
Japfa Comfeed Indonesia Tok PT .................... 1,528,100 224,129 Diglog Group BN .....eeeeeeeeeeeeeeeeeeeeeeee 932,200 415,204
Jasa Marga Persero Tok PT ......................... 601,800 125,440 Eco World Development Group Bhd© ................ 300,900 160,420
Kalbe Farma Tok PT..........oooon 4,678,700 337,611 Farm Fresh BR............oooveeiiiiieeeiien, 283,200 185,813
Map Aktif Adiperkasa PT...............oocooiien 3,309,900 149,171 Fraser & Neave Holdings Bhd........................ 47,200 394,047
MD Entertainment Tbk PT® ......................... 831,970 395,879 Frontken Corp. BAA® . ............................... 348,150 366,461
Medco Energi Internasional Tok PT .................. 2,023,712 161,152 GeNtiNG BAG. ... 536,900 425288
Medikaloka Hermina Tok PT ... 2,354,100 198,124 Genting Malaysia Bhd ............................... 849,600 483318
Merdeka Copper Gold Tok PT®...................... 2,637,300 361,716 Greatech Technology BRA®.......................... 278,100 107,387
Mitra Adiperkasa ToKPT .o 2,537,000 187,569 Guan Chong B .o 348,100 74’242
Mitra Keluarga Karyasehat Tok PT ................... 1,315,778 195,925 HAP Seng Consolidated Bhd......................... 106,200 73,575
MNC Tourism Indonesia Tok PT® . ................... 17,410,900 141,127 Hartalega Holdings BRd®............................ 413,000 99,933
Pabrik Kertas Tjiwi Kimia Tok PT..................... 477,900 217,445 Heineken Malaysia Bhd.............................. 46,100 251,621
Pacific Strategic Financial Tok PT® .................. 2,278,200 208,601 Hextar GIobal BRG .. oo e 413,000 88,894
Pakuwon Jati TOk PT ..., 4,642,200 106,474 IGB Real Estate Investment Trust .................... 418,900 278,760
Perusahaan Gas Negara Tbk PT..................... 2,932,300 318,054 1JM Corp. Bhd© 564,300 315,995
Petrosea TOK PT ... 755,200 454,076 Inari Amertron Bhd©) . 678,500 360,770
Raharja Energi Cepu PT ..., 182,900 133,527 |0l Properties Group Bhd ............................ 430,700 270,251
Sarana Menara Nusantara Tok PT ................... 5,085,800 166,470 tmax System BRd ........coeeeeeeeeeeeeeeeeeeiii 153,400 172,181
Sariguna Primatirta Tok. PT............c.oooos 4,177,200 126,698 Kelington Group BNd .....................cc........ 130,600 168,055
Sawit Sumbermas Sarana Tbk PT.................... 1,286,200 123,176 Kossan Rubber Industries Bhd© .. ... .. 386,500 102,904
Semen Indonesia Persero TbK PT.................... 831,900 145,435 KPJ Healthcare BNA© .. ..o 519,200 325811
Solusi Sinergi Digital Tok PT ..o 590,000 132,429 Lafarge Malaysia Bhd................................. 91,300 148,245
Sugih Energy Tbk PT@@ 1,824,800 — Mah Sing GroupBhd ... 300,900 75,162
Transcoal Pacific ok PT..........oooo 560,500 253,243 Malakoff Corp. Bhd .....................ccoiiiiin., 590,000 123,586
Vale Indonesia Tok PT..............ooiiiiiinn.t. 495,600 113,812 Malaysian Pacific Industries Bhd® ................... 23,100 178,979
Waskita Karya Persero Tok PT®® ... 3,225,004 17,602 MBSB BN . .......ooooeeesoeeeee 967,600 165,161
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Nationgate Holdings Bhd®®.......................... 460,200 112,905 Robinsons Retail Holdings Inc. ...................... 100,300 $ 56,440
Pavilion REIT®. ... 413,000 181,056 Semirara Mining & Power Corp., ClassA ............ 247,800 122,960
PPB Group Bhd® ...........ocoiii 159,300 424,488 Universal Robina Corp. ...........oovviiiiinnn 237,180 254,977
Sam Engineering & EquipmentMBhd............... 129,800 119,489 3,264,924
ScienteX BRd. ..o 241,900 202,535 Poland — 1.7%
Sime Darby Bhd.............ooooiii 684,400 323476 AliorBank SA ... 22,538 638,152
Sime Darby Property Bhd© ......................... 898,700 302,760 AmRest Holdings SE ........oovvvviieeeaenii 49250 192,229
SP Sefia Bhd Group®® ... 619,500 121,665 Asseco Poland SA................................... 14,074 750,826
Sunway Construction Group Bhd .................... 123,900 177,070 Auto Partner SA ... 41,241 189,177
Sunway REIT ..o 460,200 251,931 Bank Handlowy w Warszawie SA®.................. 8,401 238,048
Syarikat Takaful Malaysia Keluarga Bhd ............. 88,544 72,493 Benefit Systems SA® ... 767 745,055
Tanco Holdings Bhd®© . ........................... 796,500 217,797 Cyfrowy Polsat SA®X©) ... 66,334 207,510
TIME dotCom Bhd.......................... 353,100 448,584 Diagnostyka SA, NVS ...........cocvvveeeire... 4,048 198,527
Top Glove Corp. Bhd ... 1,451,400 209,126 Enea SA@ 72,157 397,885
Unisem MBhd© ................................... 141,600 111,210 Grupa Azoty SA@ ... 16,781 86,729
United Plantations Bhd®............................. 70,800 483,780 Grupa Kety SA . ......oov oo 2,419 637,711
UWC Bhd® ..o 129,800 111,835 Jastrzebska Spolka Weglowa SA, Class S@......... 13,983 91,331
Virox Corp. BRd‘® ... 142,000 143,280 KRUK SA ..o ove e 4,956 647,080
VS Industry Bhd© . ... 868,341 94,865 Orange Polska SA................ovvuiieeeeiei, 157,707 416,416
Yinson Holdings Bhd®............................... 336,300 190,674 PepCO GrOUD NV ... v, 42,185 309,468
Zetrix AiBhd ... 1,667,700 333,449 Tauron Polska Energia SA®) ........................ 269,040 699,140
11,858,408 XTBSA®IO 19,550 378,238
Mexico — 1.5% 6,823,522
Alsea SABde CV......ovvvvviiiiiiie 141,600 386,632 Qatar — 0.7%
Banco del Bajio SA® ... 206,500 539,466 Al Meera Consumer Goods Co. QSC. .. vvvvvvinii. 27,258 108,661
Bolsa Mexicana de Valores SABde CV.............. 102,000 205,772 Baladna®....................................... 311,625 124,824
Controladora Alpek SAB de CV, NVS® .. ............ 934,125 142,919 Doha Bank QPSC ..o 590,354 434,072
Controladora Vuela Cia. de Aviacion SAB de CV, Estithmar Holding QPSC®.......................... 271,464 286,859
Class A . 270,000 196,219 Gulf International Services QSC...ovvovorenn 276,656 210,236
Corp Inmobiliaria Vesta SABde CV ................. 230,135 716,146 Qatar Aluminum Manufacturing Co.................... 656,375 276,161
FIBRA Macquarie Mexico®™ ......................... 212435 369,129 Qatar Navigation QSC ... ..vveeoeeeeieee, 266,916 810,730
GCCSABdeCV ..o 47,220 468,794 United Development Co. QSC..........ccevvvevnn.... 409,578 102,181
Genomma Lab Internacional SAB de CV, Class B 212,400 213,085 Vodafone Qatar PQSC.............................. 481,381 318,684
GenteraSABAe CV ..o 324,500 767,232 m
Grupo Televisa SAB, CPO ......o.ovvviiiviiinn 595,900 323,331 Russia — 0.0% —r
La Comer SAB A8 CV .....ovovvvorore 83,449 185,040 Greit Bank of Moscow PUSC® . ................ 4,743,600 611
Megacable Holdings SAB de CV,CPO .............. 123,900 348,458 Federal Grid Co. Rosseti PJSC@© 142 040,000 18
Orbia Advance Corp. SABde CV.................... 230,100 213,994 IPJSC United Médical Group, GDR st<d)(e) ‘‘‘‘‘‘‘‘ ’ 11’658 1
Qualitas Controladora SABde CV................... 53,100 527,315 Lenta PJSC. GDR@® ' T 58‘692 8
Regional SABde CV ........coovvvviiiiiiiiennn, 64,900 486,972 ApmpEd) T '
s Nandug PLC, ADR®@ ... 20,971 3
6,091,504 Segezha Group PJSC@®@ . 1,675,000 216
Peru —0.1% Sistema AFK PAO®@ ... 1,865,280 240
Intercorp Financial Services Inc...................... 9494 _ 382513 Soveomflot PISCE@. ... 338,350 44
Philippines — 0.8% 1,141
Aboitiz Equity Ventures Inc. ...t 418,900 194,646 Saudi Arabia — 3.6%
Alliance Global Group INC. ..................coun... 660,800 79,213 Abdullah Al Othaim Markets Co...................... 118,944 215,611
AREITING. ... 259,600 187,689 Advanced Petrochemical Co....................... 32,931 278,094
Century Pacific Food InC. ...............ccoevvnnn. 395,300 272,318 Al Babtain Power & Telecommunication Co........... 5,546 97,359
Converge Information and Communications Al Hammadi Holdlng ................................ 21,126 167,894
Technology Solutions InG. ........................ 571,200 151,943 AlMajed for Oud Co. ...........ooeiiiiiiiiiiin, 3,658 131,745
DigiPlus Interactive COMp. ............cccvvevevenn... 425,600 177,802 Al Masane Al Kobra Mining Co. ..................... 9,499 201,060
DMCI Holdings INC. ... ....oovveeeee e 879,300 157,433 Al Moammar Information Systems Co................ 5,008 213,386
GT Capital Holdings ING. ..........oovvevenenn, 28,910 285,674 Al Rajhi Co. for Co-operative Insurance®............ 10,384 239,823
JG Summit Holdings Inc................oooin s, 672,600 250,024 AR REIT. ... 82,069 179,388
LT GIOUP INC. e 583,100 149,740 Al-Dawaa Medical Services Co. ..................... 9,145 138,219
Manila Water CO. INC..............c.ovveriiiinns, 271,400 177,709 Aldrees Petroleum and Transport Services Co 13,216 456,166
Megaworld COM. ... .oveeeeie e 2,891,000 100,128 AlKhorayef Water & Power Technologies Co. ........ 4,897 176,352
Monde Nissin Corp.®)...............ooi 920,400 95,930 Almoosa Health Co. ...............coviiiiii e, 3,009 136,094
Puregold Price Club INC. .................o.ooein... 324,500 232,398 Almunajem Foods Co. ... 5,546 79,776
RL Commercial REITING. .o oo 1,398,300 183,595 AlSaif Stores For Development & Investment Co.® ... 101,893 176,171
Robinsons Land Corp. ...................c....oe.... 494,100 134,305 Alujain Corp. ... 16,092 132,756
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Saudi Arabia (continued) South Africa (continued)

Arabian Cement Co./Saudi Arabia.................... 14,750 § 83,158 Aspen Pharmacare Holdings Ltd...................... 95,285 529,013
Arabian Centres Co.® ..o 55,251 293,843 AVILE. oo 88,569 536,810
Arabian Contracting Services Co.® .................. 4,930 154,985 Blu Label Unlimited Group Ltd.®..................... 170,628 98,421
Arabian Drilling Co........c.ovoiiii 5,900 144,443 Boxer Retail Ltd.®................................... 27,140 115,356
Arriyadh Development Co. ............ccoovvivinnns. 26,432 186,176 Coronation Fund Managers Ltd....................... 71,829 202,285
Astra Industrial Group ... 11,033 400,013 DataTecLtd. ......ovvveeeeiii 34,692 164,271
Ataa Educational Co. ........ovveeeiiiii 7,729 125,774 Dis-Chem Pharmacies Ltd.®)........................ 139,594 283,899
BinDawood Holding Co. ..............coovvviiinnnn. 75,402 100,180 DRDGOLD Ltd.......ovviiiiii 134,284 398,931
Catrion Catering Holding Co...............ccovviven. 12,154 268,899 Equites Property Fund Ltd.....................oce 227,361 243,668
City Cement Co......vvvvviii i 26,064 88,514 Exxaro Resources Ltd.................ooooiiin, 62,953 639,020
Dr. Soliman Abdel Kader Fakeeh Hospital Co. ........ 14,402 142,998 Fortress Real Estate Investments Ltd., Series B,

East Pipes Integrated Co. for Industry ................ 4,130 147,892 Class B ....ovve 373,175 561,793
Eastern Province Cement Co...............coeeeunen. 14,448 89,473 Foschini Group Ltd. (The)............covviiieinnn. 88,736 433,276
Electrical Industries Co.............cccooviiiieenn. .. 163,017 498,604 Grindrod Ltd. ... 195,009 190,820
Emaar Economic City®.............................. 53,797 159,178 Growthpoint Properties Ltd. ..................oooi 875,206 895,090
Etihad Atheeb Telecommunication Co................. 4,956 119,140 Hosken Consolidated Investments Ltd.© ............. 11,307 86,662
Fawaz Abdulaziz Al Hokair & Co.®................... 16,933 95,181 Hyprop Investments Ltd. ....................coa. 113,024 374,936
flynas Co. SJSC® . ... ..o 12,331 209,286 Investec Ltd. ... 67,496 482,733
Jadwa REIT Saudi Fund .................ccooiiiinnn 58,292 170,335 JSELt. oo 22,243 173,049
Jamjoom Pharmaceuticals Factory Co. ............... 6,136 247,295 Life Healthcare Group Holdings Ltd. .................. 350,283 221,086
Leejam Sports Co. JSC ... 7,468 227,430 Momentum Group Ltd. ..., 323,084 685,205
Maharah Human Resources Co. ..................... 107,911 158,026 Motus Holdings Ltd. ..., 42,185 280,580
Middle East Healthcare Co. ................coeenen. 12,095 129,016 Mr. Price Group Ltd. ... 70,033 860,324
Middle East Paper Co.®........................oc.... 13,039 82,908 Netcare Ltd...........ooooiii 314,116 281,234
Mobile Telecommunications Co. Saudi Arabia.......... 103,899 297,522 Ninety One Ltd...........ooooeiiiii 52,595 143,358
National Agriculture Development Co. (The)® ........ 42,716 214,137 OldMutual Ltd. ... 1,111,324 905,641
National Co. for Learning & Education................ 5,133 200,862 Omnia Holdings Ltd. ...........oooviiiii 45,253 202,315
National Gas & Industrialization Co. .................. 11,269 243,672 Pick n Pay Stores Ltd.® ............................. 149,133 228,085
National Industrialization Co.®....................... 78,730 209,793 Redefine Properties Ltd. ...t 1,916,792 656,258
National Medical Care Co. .............cccovvvvnnnnn. 6,549 255,153 Resilient REITLtd..........oovvviiii 89,016 402,054
Perfect Presentation For Commercial Services Co.®.. 98,648 235,806 ReunertLtd.............cooi i 52,510 189,962
Power & Water Utility Co. for Jubail & Yanbu®........ 16,597 166,683 Santam Ltd. ... 10,443 255,154
Qassim Cement Co. (The) .....ovvvvviiiiiiiannns 14,337 160,310 Sappiltd.....ooo 155,229 202,391
Rasan Information Technology Co.® ................. 9,794 298,185 SPAR Group Ltd. (The)® ............................ 52,156 316,998
Retal Urban Development Co..................oovee. 70,279 221,233 Telkom SASOC Ltd. ..o 76,663 223,624
Saudi Automotive Services Co.®..................... 11,290 176,652 Thungela Resources Ltd. ...t 26,314 124,763
Saudi Cement Co.....ovveiii i 18,821 182,314 Tiger Brands Ltd. ..........ccoovviiiiiii 44,958 944,075
Saudi Ceramic CO. ......vvvvveieeiiiiiiiieee 18,220 138,540 Truworths International Ltd. .......................... 99,297 321,081
Saudi Chemical Co. Holding .................coeen 122,651 230,193 Vukile Property Fund Ltd. ..., 351,050 500,950
Saudi Ground Services Co. ...........covviiiienn.. 26,373 282,664 We Buy Cars Holdings Ltd. ...................oeens 75,507 209,648
Saudi Industrial Investment Group.................... 83,603 321,224 Wilson Bayly Holmes-Ovcon Ltd...................... 14,337 126,135
Saudi Kayan Petrochemical Co.@.................... 184,670 255,276 Woolworths Holdings Ltd./South Africa. ............... 235,941 779,197
Saudi Manpower Solutions Co........................ 59,000 84,815 15,894,250
Saudi Pharmaceutical Industries & Medical Appliances South Korea — 13.6%

COrp. ) 14,455 108,048 ABLBiO INC.@ 9,499 1,220,846
Saudi Real Estate Co. .......................... 46,964 162707 Amorepacific Holdings COrp. ......................... 8,909 172,712
Saudi Reinsurance Co.® ............................ 21,587 169,734 BGF retail Co. Ltde. .o v oo 2183 161,123
Saudia Dairy & Foodstuff Co. .................o.o.it 4,620 295,394 BHICo. Ltd.@© 5369 164,940
Savola Group (The)®......................oo 38,763 267,206 Binggrae Co. Ltd...................cooveeeree . 1416 70,672
Seera Group Holding® .............................. 47,562 359,668 BNK Financial Group INC...........eevveeeeiicin 67,555 693,363
Specialized Medical Co.® ........................... 20,001 9879  Cafe2d Cop.®........ooioee 3422 81,066
Sumou Real Estate Co..............cooovvveeeenn. 10,797 103,176 Caregen Co. Ltd. .......cooveeeeeeeeeeeee e 4854 288,141
Sustained Infrastructure Holding Co. ................ 15,812 133,149 Celltrion Pharm Inc.@.........................cc..... 5,546 234,273
Taiba Investments Co. .............c.ooviiiiiiinnn... 32,037 301,509 Chabiotech Co. Ltd.@ ... 17,712 167,785
Theeb RentACar Co. ... 8,496 135,237 Cheil Worldwide INC..................coccerriiiii. 17,051 262,942
United Electronics CO. ... 12,130 291,578 Chong Kun Dang Pharmaceutical Corp. .............. 2,124 126,610
United International Transportation Co. ............... 11,977 211,682 CJ Cheildedang COomp. .......ovvveeeeeeeeeeeeeiii 2,065 294,967
Yamama Cement Co...........o.oovviiinnn 32,718 202,273 CICOM. oot 3,804 466,485

14,357,832 CJENMCo. Ltd.® ... ..o, 314 135,903
South Africa — 3.9% CJ Logistics COrp. ... 2,124 132,204
AECILE. .o 25,851 133,284 Classys Inc.O ..., 5,841 233,614
African Rainbow Minerals Ltd......................... 27,848 290,815 CoSMaX INC....ove e 2,242 253,382
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CosmoAM&T Co. Ltd. @@, ........................ 6,785 229,934 HKINNO N Corp.. ..o 5133 § 182,724
CSWiInd Corp.(@ ... 6,667 188,345 HLMando Co. Ltd. .........coooviii 8,201 260,555
D&D PharmaTech Inc.® ..................occ, 4,956 320,566 Hotel Shilla Co. Ltd.@ ................coovii, 8,083 250,502
Daeduck Electronics Co. Ltd./New.................... 9,971 335,390 HPSP Co. Ltd......oooviii 13,275 274,267
Daejoo Electronic Materials Co. Ltd.©................ 3,304 165,781 HS Hyosung Advanced Materials Corp................ 826 110,913
DaesaNG COrp. ... .. eveeeeee e 7,965 114,558 Hugel Inc.® ... ... 1475 229,829
Daewoo Engineering & Construction Co. Ltd.@ ... ... 45,135 108,190 HyoSUNG COMP. ... 2,074 184,813
Daewoong Co. Ltd. ... 6,726 109,625 Hyosung TNC Corp. .....vveeiii i 708 106,876
Daewoong Pharmaceutical Co. Ltd. .................. 1,365 164,082 Hyundai Autoever Corp. ...........c.ovviiiniainnne. 1,770 243,372
Daishin Securities Co. Ltd..................ocoenn. 6,956 128,374 Hyundai Department Store Co. Ltd.................... 4,250 264,184
D'Alba Global Co. Ltd. ...........coovviiiiii, 1,711 157,063 Hyundai Elevator Co. Ltd.....................ooee. 6,549 387,592
Daou Technology InC.............oooviiiiiiiiin. 6,962 169,976 Hyundai Engineering & Construction Co. Ltd. ......... 19,824 905,733
DB HiTek Co. Ltd. ..o 8,791 380,999 Hyundai Feed Inc.®©@ ... 44,392 44,587
DearUCo. Ltd.. ..o 5,428 125,612 Hyundai Marine & Fire Insurance Co. Ltd.® .......... 14,809 303,314
DLE&C Co. Ltd......ovviiiiii 8,378 230,040 Hyundai Steel Co. ..o 22,184 457,027
DL Holdings Co. Ltd............cooeviiiiiiiia, 3,776 100,908 Hyundai Wia Corp. ...........oovviiiiiiiii, 4,012 169,914
DN Automotive Corp. .........ooovvviiiiiiiin, 5,192 85,079 lljin Electric Co. Ltd. ........oooviiii 6,372 238,695
Dongjin Semichem Co. Ltd. ...................oooi. 10,915 269,708 iM Financial Group Co. Ltd. ................ooeiiens 35,695 347,924
DongKook Pharmaceutical Co. Ltd.................... 9,563 122,073 ISCCO. Ltd. ..o 2,891 221,088
Dongsuh Companies InC. ............................ 9,756 182,205 ISU Specialty Chemical®© .. ........................ 5,760 204,462
Doosan Fuel Cell Co. Ltd.® ..., 11,741 255,112 IsuPetasys Co. Ltd.............covvviiiniiinnn. 14,295 1,406,321
Doosan Robotics Inc.® . ............................. 5,723 302,747 JB Financial Group Co. Ltd...............ccooieeen. 31,388 515,755
DoubleUGames Co. Ltd..............covivininnnn, 3,658 131,219 INTC Co. Ltd. @@ 6,726 97,712
Douzone Bizon Co. Ltd.@............................ 5,015 318,877 Jusung Engineering Co. Ltd. ..................oet. 7,788 145,649
Duk San Neolux Co. Ltd.®........................... 4,492 129,018 JYP Entertainment Corp..............ccovvvviiinnn... 7,788 361,777
Ecopro Materials Co. Ltd.® .......................... 7,021 278,116 Kangwon Land InC. ..., 25,547 312,978
E-MARTINC. ..o 5,015 267,144 KCC COMP. vt 1,298 369,213
Enchem Co. Ltd.® ..., 5,133 265,743 KEPCO Engineering & Construction Co. Inc.9........ 4,543 285,041
Eo Technics Co. Ltd............oooiiii i 2,419 425,109 KEPCO Plant Service & Engineering Co. Ltd. ......... 5,959 216,435
ESR Kendall Square REIT Co. Ltd.................... 55,848 167,026 KIWOOM Securities Co. Ltd................ccoeennnn. 3918 730,314
Eugene Technology Co. Ltd. ..................oci. 4,366 238,614 Koh Young Technology Inc. ................coovan. 14,750 238,543
F&F Co. Ltd/New .......ooovviiiii, 4,248 210,485 Kolmar Korea Co. Ltd.© ..........cooviiiiinnn, 4,298 195,317
Fadu Inc.®. ... 7,316 138,266 Kolon Industries Inc..............ooooiiiiii 5,074 141,165
GemVax & Kael Co. Ltd.® .....................oee, 7,923 177,785 KOMICO Ltd. . ... 1,947 115,428
Gl Innovation Inc.®. ... 12,685 162,595 Korea Gas Comp. ....vvvvvveeei e 7,599 214,764
Green Cross COorp. . ..vvveiee i 1,593 147,244 Korean Reinsurance Co.................ccoeiiinnn. 34,295 270,409
GS Engineering & Construction Corp.© .............. 18,408 242,593 Kum Yang Co. Ltd. @@ ... 10,732 61,408
GS Holdings Corp. .....ovvvvieeieiiiie i 11,859 455,663 Kumho Petrochemical Co. Ltd. ....................... 3,776 300,841
GSRetail Co. Ltd. ..o 9,853 144,574 Kumho Tire Co. Inc.® ..o, 30,444 121,668
Han Kuk Carbon Co. Ltd.© .......................... 9,853 183,176 Kyung Dong Navien Co. Ltd.® ....................... 2,094 84,590
Hana Micron Inc.© ..., 17,346 304,789 L&F Co. Ltd.@ .o, 6,844 585,180
Hana Tour Service INC.............coovviiiinnnnn. 3,994 128,507 Lake Materials Co. Ltd. ..., 12,449 113,493
Hanall Biopharma Co. Ltd.®© ...................... 8,834 282,334 LEENO Industrial InC...............ccooveiiniinn, 12,470 581,183
Hanil Cement Co. Ltd./New ......................... 4,543 54,411 LG Innotek Co. Ltd..........cooviiiiiiiii 3,540 572,595
Hanmi Pharm Co. Ltd.© ............................. 1,652 513,262 LigaChem Biosciences Inc.®© . .................... 6,778 894,693
Hanmi Science Co. Ltd..............ooiiiiiiiin 5470 144,743 Lotte Chemical Corp. ..........cooovvviiiiiiiiinnns 4,838 238,126
Hanon Systems®© ... 43,896 112,684 Lotte COMP. .. vt e e 8,437 157,861
Hansol Chemical Co. Ltd.© .......................... 2,478 403,023 Lotte Energy Materials Corp.®....................... 6,372 170,131
Hanssem Co. Ltd.@ ..., 1,593 49,312 Lotte Fine Chemical Co. Ltd. ........................ 4,189 130,346
Hanwha Corp........covviiii 6,844 370,627 LOTTEREITCo.Ltd. ..o 54,166 150,229
Hanwha Engine® ................................... 14,219 409,079 Lotte Rental Co. Ltd.©............................... 3,953 86,315
Hanwha Investment & Securities Co. Ltd.@© ... ... 45,371 151,693 Lotte Shopping Co. Ltd............oooviiiiinnn, 3,245 157,986
Hanwha Life Insurance Co. Ltd.® .................... 81,243 166,590 Lotte Tour Development Co. Ltd.® ................... 14,868 195,250
Hanwha Solutions Corp.© ........................... 29,087 554,895 LS COMP. vttt e 4,897 597,922
Hanwha Vision Co. Ltd.®© ... ... ............. 9,462 280,308 LX International COrp. ...............ccooeeeennn... 8,437 181,290
HD Hyundai Construction Equipment Co. Ltd© ... ... 3,599 230,271 LX Semicon Co. Ltd............coooviiiiiii 2,950 104,028
HD Hyundai Infracore Co. Ltd. ....................... 38,769 386,473 Medytox InC. ..o 1,534 130,314
HD Hyundai Mipo...............ccooveeiieiai, 6,313 965,243 Mezzion Pharma Co. Ltd.®© ... ... .. 6,844 363,669
HDC Hyundai Development Co-Engineering & Misto Holdings Corp. ............oooviiiiiiiiinnnn. 11,387 331,550
Construction, ClassE ... 10,620 142,008 Naturecell Co. Ltd.@..........oooviiiii, 14,221 215,754
HD-Hyundai Marine Engine®© ...................... 5,133 270,843 NCSoft Corp.© . ... i, 3,304 472,835
Hite Jinro Co. Ltd. ... 9,537 122,135 Netmarble Corp.®). ... 7,375 266,510
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Nexon Games Co. Ltd.® ............................ 12,331 § 109,890 VT Co. Ltd.®© 7,893 § 109,137
NICE Information Service Co. Ltd.®.................. 12,154 142,103 Wemade Co. Ltd.®..........cooiiii 8,791 156,520
NKMax Co. Ltd.®@ ... 5,280 22,391 WONIKIPS Co. Ltd......ooonieii i 8,142 341,245
NongShim Co. Ltd. ..o, 885 269,755 YC Corp.® 12,390 109,439
OCl Holdings Co. Ltd. ..........ccooviiiiiiiins 3,835 272,405 YG EntertainmentInc. ... 3,780 167,199
OliX Pharmaceuticals Inc.@© _....................... 4,377 383,908 Youngone Corp. .......oveeeee e 6,667 396,670
Orion Corp./Republicof Korea ....................... 6,608 475,243 54,846,896
Orion Holdings Corp. ... 9,381 129,586 Taiwan — 19.0%

Oscotec Inc. . ... 8,909 377,239 ppility Enterprise Co. Ltd. ............................ 59,000 151,245
Otoki COI‘p.(C) ........................................ 431 114,230 AcBel Polytech InC...............cooeeiiiiin 182,773 224,799
Pan Ocean Co. Ltd. ..o 73,573 189,068 ACEIINC. ..o 708,000 615,752
Paradise Co. Ltd..............oooviii 14,101 163,638 Acter Group Corp. Lid. ...+ vvvvvve oo 30,000 667,471
Park Systems Corp.© ... 1534 247953 ADATATechnology Co. Ltd. .......................... 63,788 362,552
Pearl Abyss Corp.®@ ... 8,909 219,475 Advanced Echem Materials Co. Ltd., NVS ............ 18,000 471,173
People & Technology Inc. ... 5,369 150,400 Advanced Energy Solution Holding Co. Ltd............ 10,000 449,248
Peptron In. ... 590 1382234 agvanced Wireless Semiconductor Co................ 59,596 197,211
PharmaResearch Co. Ltd. ........................... 1,940 620,790 Airoha Technology Corp., NVS ....................... 9,000 131,792
Poongsan COm...........vvvii 4,484 303,342 AlIRing Tech Co. Ltd...............ooeeiiieeeen. 18,000 204,449
Posco DX Co. Ltd..........coovoi 13,806 238,893 Allis Electric Co. Ltd.. ..o oo 61,388 190,154
PSKHoldings InC. ..o 2419 74,459 Ambassador Hotel (The)............................. 59,000 81,870
Rainbow Robotics®© .. ... ... ... ... 2,331 692,386 Andes Technology Corp.® ................vvveeei.. 13,000 117,344
Robotis Co. Ltd.@© ... . 2,596 414,181 AP Memory Technology COrp. ... ..vvvvveeeeee .. 28,000 387,740
SESTech COrp. ..o 4,661 155,825 Arcadyan Technology COrp. ......................... 50,541 347,800
ST COMP. e 4,661 238,226 Ardentec COmp. ... 118,000 344,399
Sam Chun Dang Pharm Co. Ltd. ..................... 3,894 575,456 Asia Optical Co. INC...................cccoveiiei. 59,000 262,025
Samsung E&ACo. Ltd. ... 40,005 697,192 ASMedia Technology INC. ...........vvveeeeeeeeee 9,000 372,601
Samsung Securities Co. Ltd. ... 16,661 895,106 AUO COMD. ..o 1,534,000 568,511
Sanil Electric Co. Ltd. ... 2,714 266,110 AURAS Technology Co. Ltd. ......................... 17,000 486,423
SD BiosensorInG. .......covviiiii i 12,691 81,857 Bank of Kaohsiung Co. Ltd. ..........oevvvviii 182,310 70,333
Sebang Global Battery Co. Ltd. ...................... 1,770 80,713 BES Engineering Corp.® ............................ 371,806 171,372
SeegenelInC.......ooviiiii 7,906 138,446 Bora Pharmaceuticals Co. Ltd. ..o vovoeeeenn 19,417 338,301
Sejin Heavy Industries Co. Ltd....................... 8,142 97,701 Brighton-Best International Taiwan Inc. ............... 264,000 286,669
Seojin System Co. Ltd.® ............................ 8,909 148,565 Capital Securities COrp. ... ..ovvvreeeeeeeeeeeeei, 455530 369,096
SFAEngineering Corp. ... 57123 85,912 Cathay Real Estate Development Co. Ltd. ............ 177,300 126,959
SHIFT UP Corp. @ ... 5,369 140672 Center Laboratories INC. ............................. 186,429 225,634
Shinsegae InC. ..o 1,888 279,743 Central Reinsurance Co. Ltd.. ... ovovoeoro 118,000 98,742
Shinsung Delta Tech Co. Ltd.. ..................... 4,897 183534 Century Iron & Steel Industrial Co. Ltd. ............... 59,000 264,761
Shinyoung Securities Co. Ltd...................oee. 885 84,421 Chang Wah Electromaterials InC....................... 118,000 169,156
Silicon2 Co. Lt ... 9,027 219110 Chang Wah Technology Co. Ltd. ..................... 118,500 153,975
SIMMTECH Co. Ltd..........cooeeiiiii 5,873 217,962 Channel Well Technology Co. Ltd. .................... 59,000 135,534
8K Bioscience Co. Lt ... 7,021 261,959 Charoen Pokphand Enterprise ....................... 59,300 270,190
SK Chemicals Co. Ltd...........ooooiiiin 2,898 140,781 Chenbro Micom Co. Ltd. ............................. 15,000 462,109
SK IE Technology Co. Ltd.®® .. ... 7,611 147,973 Cheng Loong COMp..........eeeeeeeieee e, 177,000 104,690
SKNetworks Co. Ltd. ... 32,332 100,646 Cheng Uei Precision Industry Co. Ltd. ................ 118,000 147,766
SK oceanplant Co. Ltd.@© ... ... ... 9,027 114,045 Chenming Electronic Technology Corp. ............... 59,000 248,138
SKREITs Co. Ltd. ... 59,000 211,022 Chicony Electronics Co. Ld. ......................... 177,000 677,723
SKC Co. Ltd.® ... 4,779 362,673 Chicony Power Technology Co. Ltd. .................. 59,000 183,900
SLCOM. ..o 4,012 113,222 China Bills Finance Corp. ............................ 177,000 94,208
SM Entertainment Co. Ltd. ... 3,133 230,952 China Motor COM.................ooeoieeiiieeii. 63,200 121,585
SNTMotivCo. Ltd. ... 3,776 79,918 China Petrochemical Development Corp.® .......... 885,145 232,332
SOLUM Co. Ltd.® ... 12,685 146517 China Steel Chemical COMp........................... 59,000 134,485
Soop Co. Ltd. oo 2,360 111,156 Chipbond Technology COrp...........ceeeeeeeeeee.. 169,000 286,980
Soulbrain Co. Ltd. ..o 1,180 211,280 ChipMOS Technologies INC........................... 177,000 242,037
STPharm Co. Ltd..........oooeeeii 3,422 273,118 Chong Hong Construction Co. Ltd. ................... 59,424 147,193
Studio Dragon Corp.(a) ............................... 3,894 105,327 Chung Hung Steel Corp.® ..o, 236,000 112,598
STX Engine Co. Ltd.® ... 5,369 118,954 Chung-Hsin Electric & Machinery

Taesung Co. Ltd.®@© .. ... 5,310 146,638 Manufacturing COorp. «.........oeeeeeeeeeeeeeeee., 118,000 562,790
Taihan Cable & Solution Co. Ltd.®................... 18,998 287815 Ghunghwa Precision Test Tech Co. Ltd................ 8,000 491,496
TechWing Inc.......oooiiii 7,972 256,739 Cleanaway Co. Ltd.............ccoveeeiiiieereeee, 236,000 184,327
TKG Huchems Co. Ltd. ... 6,993 88,748 CIBVO CO. ... 118,000 154,006
Tokai Carbon Korea Co. Ltd. ......................... 1,304 128,637 Compeq Manufacturing Co. Ltd....................... 295,000 785,024
Voronoi IN.® ... 3,009 483,715 Continental Holdings Corp............................ 118,000 86,540
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Coretronic Comp.. ...t 59,400 177,074 JSL Construction & Development Co. Ltd. ............ 55,980 $ 86,753
CSBC Corp. Taiwan® .............ccooeiiiiins 236,361 161,695 Kaori Heat Treatment Co. Ltd......................... 21,047 346,703
CTCICOM. .t 194,733 207,269 Kenda Rubber Industrial Co. Ltd...................... 177,260 114,458
Da-Li Development Co. Ltd................ooceivann. 67,574 103,447 Kerry TJ Logistics Co. Ltd. ..., 59,000 63,651
Delpha Construction Co. Ltd..................coeeenn. 118,000 107,435 Kindom Development Co. Ltd......................... 130,240 137,038
Dynamic Holding Co. Ltd..................oocoena. 59,000 223,410 Kinik Co. ... 29,000 297,618
Dynapack International Technology Corp.............. 37,000 314,140 Kinpo Electronics. ... 295,000 212,006
EirGenix Inc.® ... 59,000 140,152 Kinsus Interconnect Technology Corp................. 59,000 268,954
Elan Microelectronics Corp. ..............ooovvinnnn. 86,000 365,156 L&K Engineering Co. Ltd. ............ooeviiiininnn. 59,489 866,215
Elite Advanced Laser Corp. ............covvvnnnn. 38,000 307,263 Lai Yih Footwear Co. Ltd. ..., 13,000 112,792
Elite Semiconductor Microelectronics Technology Inc. . 60,000 150,931 LandMark Optoelectronics Corp. ..................... 21,000 355,605
Ennoconn Corp......oooiiiii 30,000 285,482 Lien Hwa Industrial Holdings Corp. ................... 248,266 379,201
EnnostarInc............oo 177,184 182,069 Lotus Pharmaceutical Co. Ltd. ....................... 60,000 597,126
Eternal Materials Co. Ltd. ..........coveeiiennn, 236,129 303,388 Lumosa Therapeutics Co. Ltd.® ..................... 24,000 166,454
Evergreen Aviation Technologies Corp. ............... 59,000 277,770 Lung Yen Life Service Corp.@........................ 67,000 103,631
Evergreen International Storage & Transport Corp...... 59,000 109,702 LUXNet Corp....ovvveeee e 60,082 452,866
Evergreen Steel Corp. ..., 59,000 222,067 M31 Technology Corp..........c.ooviiiiiiiiinnnn. 6,200 88,140
Everlight Electronics Co. Ltd.......................... 118,000 195,187 Macronix International Co. Ltd.®..................... 472,000 514,021
Far Eastern Department Stores Ltd. .................. 236,000 181,331 Makalot Industrial Co. Ltd. ........................... 60,598 612,228
Far Eastern International Bank ....................... 724,566 291,118 Mercurigs Life Insurance Co. Ltd.@................... 788,614 182,423
Faraday Technology Corp. ............ccoovvveennnn. 59,394 330,474 Merida Industry Co. Ltd. .............cooiiiiiiinnnt. 71,000 209,662
Farglory Land Development Co. Ltd. ................. 89,000 171,438 Merry Electronics Co. Ltd..............cccoiiveiinnn. 60,530 198,983
Feng Hsin Steel Co. Ltd. ..., 118,000 236,113 Micro-Star International Co. Ltd....................... 177,000 607,573
Fitipower Integrated Technology Inc................... 27,332 123,765 Mitac Holdings Corp. ............cooviiiiiiiininnn. 260,021 762,624
FLEXium Interconnect Inc.® ..., 59,418 105,456 MOMO.COM INC ... 19,950 144,407
Formosa Taffeta Co. Ltd.............................. 236,000 118,584 MPLECOMD. et 22,000 1,601,678
Fositek Comp.....ovvveeie i 13,000 652,955 Nan Kang Rubber Tire Co. Ltd...............cooenee. 104,730 125,458
Foxconn Technology Co. Ltd. ..................oeee. 236,000 492,647 Nan Pao Resins Chemical Co. Ltd.................... 3,000 31,541
Foxsemicon Integrated Technology Inc................ 25,200 241,982 Nan Ya Printed Circuit Board Corp.................... 57,000 478,401
Fulgent Sun International Holding Co. Ltd. ............ 59,330 210,339 Nanya Technology Corp.@........................... 354,000 1,655,271
Fusheng Precision Co. Ltd. ........................ 26,000 201,526 Nuvoton Technology Corp. .........c.ovvvviviinnnn. 59,000 100,543
G Shank Enterprise Co. Ltd. ....................... 34,000 95,496 O-Bank Co.Ltd........oovvviieiii 295,000 85,296
Genius Electronic Optical Co. Ltd..................... 24,585 351,324 Oneness Biotech Co. Ltd.@.......................... 118,820 258,022
Getac Holdings Corp.........ooviiiiiiiiiiiiieas 118,000 472,559 Orient Semiconductor Electronics Ltd. ................ 118,000 177,646
Giant Manufacturing Co. Ltd.................ocooeis 120,000 385,193 Pan Jit International Inc. ... 59,000 162,438
Global Brands Manufacture Ltd....................... 61,496 258,544 Pan-International Industrial Corp...................... 118,722 180,100
Global Mixed Mode Technology Inc. .................. 21,000 137,406 Parade Technologies Ltd. ...................oooiiie. 23,000 486,025
Gloria Material Technology Corp...............c...... 118,000 119,471 Pharmally International Holding Co. Ltd., NVS©@ .. ... 21,603 —
Goldsun Building Materials Co. Ltd. .................. 236,426 268,030 Phison Electronics Corp............oooveiiiiiennnn. 49,000 1,760,984
Grand Process Technology Corp.............ooveunn 6,000 283,781 Phoenix Silicon International Corp. ................... 59,000 307,025
Grape King BioLtd..............cooiiiiiis 60,000 245,809 Pixart Imaging Inc............oooi 34,635 231,600
Great Wall Enterprise Co. Ltd......................... 177,284 293,906 Pou Chen Corp. ..o 590,000 576,343
Greatek Electronics Inc. ... 59,000 133,143 Powerchip Semiconductor Manufacturing Corp.@ . ... 826,000 901,294
Gudeng Precision Industrial Co. Ltd................... 18,000 197,433 Powertech Technology InC..................coeiunie. 177,000 888,057
Hannstar Board Corp. ............ccoovviiiiiiiinnn. 59,642 205,917 Poya International Co. Ltd...................cooeeen. 15,633 218,693
HannStar Display Corp.®............................ 531,320 125,096 President Securities Corp. ..ot 260,285 203,428
Highwealth Construction Corp. .................o.vee. 371,803 449,760 Primax Electronics Ltd. ....................cooeiiiat. 118,000 310,000
Hiwin Technologies Corp. ............oovviiiieannnn. 59,044 364,165 Qisda Corp. ..o 338,660 303,918
Hota Industrial Manufacturing Co. Ltd................. 60,773 112,054 Quanta Storage InC. ........vvvieii 59,000 194,355
Hotai Finance Co. Ltd. ..., 70,780 143,939 Radiant Opto-Electronics Corp. ...................... 118,000 453,715
HTC Corp.® oo, 177,000 282,284 Raydium Semiconductor Corp.................oveue. 18,000 124,723
HUA ENG Wire & Cable Co. Ltd. ..................... 118,000 130,471 Ruentex Development Co. Ltd........................ 413,000 397,194
Huaku Development Co. Ltd...................ooves 62,567 209,413 Ruentex Industries Ltd. ....................ooiiii 177,735 310,729
Hwang Chang General Contractor Co. Ltd. ........... 70,200 139,849 Run Long Construction Co. Ltd. ...................... 119,236 121,706
IBF Financial Holdings Co. Ltd........................ 685,901 366,347 Sakura Development Co. Ltd. ...............ooeeiiin 93,840 139,115
[-Chiun Precision Industry Co. Ltd. ................... 60,000 188,611 Sanyang Motor Co. Ltd................coiiii 177,820 352,037
Innodisk Corp........ooovviiiii 29,711 468,540 Scientech Corp. ...o.vvvvi i 12,829 130,055
ITE Technology INC........ovviii i 59,000 227,008 Sercomm COrp. . ..veie e 59,000 155,235
ITEQ COMP.. vt 59,559 211,510 Shihlin Electric & Engineering Corp. .................. 59,000 317,972
ITHCOM. .ot 59,000 75,405 Shin Zu Shing Co. Ltd...........coooiiii 61,800 389,482
Jinan Acetate Chemical Co. Ltd....................... 157,420 279,170 Shinfox Energy Co. Ltd.................coiiiiiis 33,327 41,762
Johnson Health Tech Co. Ltd. .................oco.i 23,000 119,005 Shinkong Insurance Co. Ltd. ...t 59,000 220,959
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Security Shares Value Security Shares Value
Taiwan (continued) Taiwan (continued)

Shinkong Synthetic Fibers Corp. ..................... 295,135 152,680 WNC COrp.. e 118,240 385,142
Sigurd Microelectronics COrp. ...........o.ovveininn. 118,124 379,284 WPG Holdings Ltd. .........covvviiiiee 413,000 900,198
Silergy Corp. ..o 59,000 387,707 WT Microelectronics Co. Ltd..................ocuet. 177,711 810,997
Silicon Integrated Systems Corp...................... 118,900 184,230 XINTECINC. . 59,000 273,826
Simplo Technology Co. Ltd. ..............ccooeeiitn. 60,600 663,018 Yankey Engineering Co. Ltd. ..............oooveint. 17,250 277,054
Sinbon Electronics Co. Ltd. ... 59,000 411,414 YEYINC. oo 295,000 260,003
Sincere Navigation Corp. ............cccovvvevinins. 59,000 49,888 Yieh Phui Enterprise Co. Ltd.@....................... 241,397 114,639
Sino-American Silicon Products Inc................... 177,000 594,675 Yulon Finance Corp........ooveviiiiiiiiiaiiinn 62,249 191,146
SINON COrP. vttt 118,000 161,180 Yulon Motor Co. Ltd............coooviiiii s 118,955 135,702
Sitronix Technology Corp...........cocovivviiieinnn. 31,000 180,356 76,937,476
Solar Applied Materials Technology Corp.............. 118,943 219,601 Thailand — 2.3%

Sporton International Inc. ... 27,300 138,520 AEON Thana Sinsap Thailand PCL, NVDR® _........ 41,300 123,150
Standard Foods Corp. ........ooooiiiii 118,000 114,733 Amata Corp. PCL,NVDR ............................ 401,276 208,513
Starlux Airlines Co. Ltd. @ ........................... 354,000 264,095 AP Thailand PCL,NVDR. .. ...\ oo 725700 194,120
Sunonwealth Electric Machine Industry Co. Ltd........ 55,000 293,390 B Grimm Power PCL,NVDR . ... oovoeee 295,000 131,578
Supreme Electronics Co. Ltd. ... 118,017 261,778 Bangchak Corp. PCL,NVDR® ....................... 188,800 146,771
Synnex Technology International Corp. ............... 354,000 710,066 Bangkok Chain Hospital PCL, NVDR ................. 407,100 126,014
SYStex COm. ... 59,000 226,855 Bangkok Commercial Asset Management

TA Chen Stainless Pipe............ccccoviiviiin... 508,703 601,847 PCLNVDR oo 566,400 134,814
Ta Ya Electric Wire & Cable ... 192,798 238,292 Bangkok Expressway & Metro PCL, NVDR ........... 1,362,900 235,315
Taichung Commercial Bank Co. Ltd................... 1,013,123 673,390 Bangkok Life Assurance PCL,NVDR ................. 306,800 180,183
TaiMed Biologics Inc.® ... 60,793 182,273 Banpu PCL,NVDR ................coiiiiiiiiil 2,224,300 311,344
Tainan Spinning Co. Ltd. ..o 295,190 130,500 BCPGPCL,NVDR ........oooveeeieiiiiiiaeeie, 536,900 119,625
Taiwan Cogeneration Corp. ..............coovvvennn.. 118,860 157,246 Betagro PCL, NVDR........vv oo 212,400 114,272
Taiwan Fertilizer Co. Ltd...............ooooo 177,000 266,798 BTS Group Holdings PCL, NVDR@ .................. 2,344,666 188,454
Taiwan Glass Industry Corp.® ....................... 295,000 337,340 Carabao Group PCL, NVDR ..........oevvviieii, 112,100 157,974
Taiwan Hon Chuan Enterprise Co. Ltd. ............... 72,383 295,489 Central Plaza Hotel PCL, NVDR®.................... 165,600 157,428
Taiwan Paiho Ltd. ... 90,050 160,161 CH Karmchang PCL,NVDR ........................... 389,400 149,096
Taiwan Secom Co. Ltd. ...t 59,450 205,708 Chularat Hospital PCL, NVDR®...................... 1,834,900 87,889
Taiwan Shin Kong Security Co. Ltd. .................. 106,366 137,949 Com7 PCLNVDR. ... ..o 318,600 217,372
Taiwan Surface Mounting Technology Corp............ 59,000 193,072 Electricity Generating PCL, NVDR.................... 88,500 311,160
Taiwan Union Technology Corp. ..................... 59,000 832,075 Hana Microelectronics PCL, NVDR................... 182,900 93,727
Tatung Co. Ltd. ..o 336,300 359,112 Home Product Center PCL, NVDR ................... 1,315,700 262,372
TestResearchInc............oooooiiiin . 59,000 291,185 IRPC PCL, NVDR® ...\, 3,917,600 120,758
Tigerair Taiwan Co. Ltd...............ooooiiinnn. 59,000 129,805 I-TAIL Corp. PCL,NVDR . ... 395,300 201,741
Ton Yi Industrial Corp. ...........coviiiiiiiiinn. 177,000 105,833 JMT Network Services PCL, NVDR®................. 401,200 107,597
Tong Hsing Electronic Industries Ltd. ................. 59,478 239,648 Kiatnakin Phatra Bank PCL, NVDR................... 82,632 165,069
Tong Yang Industry Co. Ltd...............ooovvinnt. 118,133 364,937 Krungthai Card PCL, NVDR..............oovn... 295,000 250,412
Topco Scientific Co. Ltd. ... 59,704 576,229 Land & Houses PCL, NVDR ......................... 1,486,800 161,836
Transcend Information Inc...................ooeeee e 60,000 351,054 MBK PCL,NVDR. ..o, 395,300 211,420
Tripod Technology Corp. ...........oooviiiiiinnn. 118,000 1,153,975 Mega Lifesciences PCL, NVDR® .................... 123,900 121,213
TTY Biopharm Co. Ltd. ... 59,450 154,864 Muangthai Capital PCL,NVDR....................... 224,200 232,498
Tung Ho Steel Enterprise Corp. ..............oovunne. 118,750 258,161 050tspa PCL, NVDR ...+ oeeeeeec 354,000 174,311
TXCCOMp. .. 75,000 200,474 Plan B Media PCL, NVDR ........................... 753,780 92,325
U-Ming Marine Transport Corp........................ 131,000 256,696 PTT Global Chemical PCL,NVDR.................... 619,500 384,065
Union Bank of Taiwan. ... 272419 171,541 Ratch Group PCL,NVDR .................cccooo..... 395,300 362,579
Unitech Printed Circuit Board Corp.................... 185,604 144,696 SansiiPCL,NVDR. . ...o oo 4,094,600 179,474
United Integrated Services Co. Ltd.................... 44,400 1,134,990 Sri Trang Agro-Industry PCL, NVDR ................... 230,180 82,300
Universal Cement COrp. ... 118,000 118,352 Srisawad Corp. PCL, NVDR®. ....................... 240,130 189,065
Universal Microwave Technology Inc.................. 14,000 229,635 Star Petroleum Refining PCL, NVDR ................. 548,700 100,600
Via Technologies Inc. ... 59,000 97,967 Supalai PCL,NVDR® ............................... 318,600 167,241
VisEra Technologies Co. Ltd....................... .. 32,000 269,326 Thai Life Insurance PCL,NVDR . ............ovvoi 662,900 201,336
Visual Photonics Epitaxy Co. Ltd...................... 59,425 270,840 Thai Ol PCL, NVDR® ... 359,900 392,085
Voltronic Power Technology Corp..................... 26,000 964,590 Thai Union Group PCL,NVDR ... ...oovvieeiiiin, 755,200 305,583
Wah Lee Industrial Corp............................. 60,340 204,250 Thai Vegetable Oil PCL,NVDR....................... 312,760 220,520
Walsin Lihwa Corp. ..o 827,883 780,427 Thanachart Capital PCL, NVDR ....................... 100,300 169,861
Walsin Technology Corp.............ccoovviviininnn. 59,000 225,503 TIDLOR Holdings PCL, NVDR®@ ..................... 387,067 230,371
Win Semiconductors Corp...............oooeii 118,000 539,697 Tipco Asphalt PCL, NVDR ........................... 283,200 122,373
Winbond Electronics Corp.®......................... 826,000 1,533,505 Tisco Financial Group PCL,NVDR ................... 64,200 211,520
WinWay Technology Co. Lid............ooooii 7,000 633,619 TTWPCL, NVDR.......oooroii 613,600 171,530
Wisdom Marine Lines Co. Ltd. ....................... 136,000 284,671

Wiselink Co. Ltd/TW ... 36,860 206,433
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Security Shares Value Security Shares Value
Thailand (continued) Turkey (continued)
WHA Corp. PCLNVDR. ... 2,460,300 $ 248,339 Ziraat Gayrimenkul Yatirim OrtakligiAS ............... 295912 § 154,566
9,229,193 8,966,553
Turkey — 2.2% United Arab Emirates — 1.3%
Ahlatci Dogal Gaz Dagitim Enerji VE Yatirim AS® .. ... 187,443 113,168 Agility Global PLC ... 1,313,209 407,601
Aksa Akrilik Kimya SanayiiAS......................e. 478,879 114,540 Agthia Group PJSC..........cooiiiii 103,545 113,664
Anadolu Anonim Turk Sigorta Sirketi.................. 230,100 121,814 AirArabiaPJSC ... 660,800 773,986
Anadolu Efes Biracilik Ve Malt Sanayii AIS© .......... 526,870 195,912 AjmanBank PJSC...........coiiiii 359,251 134,003
Astor Transformator Enerji Turizm Insaat Ve Petrol Al'Waha Capital PJSC ..o 278,657 123,717
Sanayi Ticaret AS®@. ... 79,505 169,706 Alef Education Holding PLC..................ceie. 354,000 107,042
AYGazAS . 26,863 132,731 Amanat Holdings PUSC...............oooiiiinnn. 226,914 69,813
Baticim Bati Anadolu Cimento Sanayii AIS® .......... 765,141 61,210 Apex Investment Co. PSC® ......................... 237,437 237,253
Borusan Birlesik Boru Fabrikalari Sanayi ve Ticaret Bank of Sharjah® ................................... 221,840 74,896
ASEC 7,257 75,663 Dana GasPJSC.........oovviiiiii 1,378,889 292,834
Cimsa Cimento Sanayi VE TicaretAS ................ 119,302 128,629 Deyaar Development PJSC ..., 348,171 95,751
Destek Finans Faktoring AS®© . .................... 21,417 441,429 Dubai Financial Market PJSC ........................ 556,676 236,442
Dogan Sirketler Grubu Holding AS©.................. 360,018 144,892 Dubai Investments PJSC ..., 578,731 541,055
Dogus Otomotiv Servis ve TicaretAS................. 22,801 96,834 Dubai Residential REIT ..., 497,092 166,511
EGE Endustri VE TicaretAS .................oeea. 413 68,432 Emirates Central Cooling Systems Corp. ............. 628,232 266,834
EIS Eczacibasi llac ve Sinai ve Finansal Yatirimlar Gulf Navigation Holding PJSC®...................... 115,876 175,414
Sanayive TicaretAS..........cooiiii 38,822 84,555 NMDC ENEIgY. ... 275,294 177,679
Emlak Konut Gayrimenkul Yatirim Ortakligi AS© ... 648,935 323,132 Orascom Construction PLC ... 12,980 130,922
Enerjisa EnerjiAS®© ... ... 85,609 161,535 Parkin Co. PJSC ... 221,286 337,477
Enerya EnerjiA/S. ... 847,915 200,102 Phoenix Group PLC® ..o, 297,360 81,832
GEN llac VE Saglik Urunleri Sanayi VE TicaretAS ... 27,081 118,962 RAK Properties PJSC® ............................. 354,000 123,398
Gubre Fabrikalari TAS® ... 25,154 185,227 Sharjah Islamic Bank ... 348,985 275,551
Hektas Ticaret TAS®© ..., 1,253,751 93,915 Spaced2 PLC®) ..., 397,784 169,025
Is Yatirim Menkul DegerlerAS........................ 139,653 131,339 Taaleem Holdings PJSC ..., 38,291 45,455
Kardemir Karabuk Demir Celik Sanayi ve Ticaret A/S, Union Properties PJSC® ............................ 554,187 118,652
Class D@©) 249,924 147,815 5,276,807
Kiler Holding AS® ..........cooviiiiiiii, 107,970 401,383 United States — 0.1%
Kizilbuk Gayrimenkul Yatirim Ortakligi AS® ... 1 = AuwraMinerals InC..................................... 8,770 351,677
Koza Anadolu Metal Madencilik Isletmeleri AS® ... 59,000 131,413 Cirrus Aircraft Ltd. .. oo oo 23,600 152,659
LDRTUMZMAS. ... 52,451 51,832 m
Lydia Holding A/S, NVS® . ........................... 22,951 93,961 —_—
Margun Enerji Uretim Sanayi VE Ticaret AS® ... ...... 168,858 125,070 Total Common Stocks — 99.0%
Mavi Giyim Sanayi Ve Ticaret AS, Class B®© ... ... 183,490 162,972 (Cost: $311,388,267)..........oooveiiiiieiiiiieieiiee 399,974,904
Migros Ticaret AS© .. ............................ 25,842 317,051 -
MLP Saglik Hizmetleri AS®®) . ..............o. 22,125 171,892
Nuh Cimento SanayiAS .............coceiiiiiiinnn. 18,555 99,146 Preferred Stocks
Otokar Otomotiv Ve Savunma Sanayi AS® ........... 12,449 134,445 Brazil — 0.5%
Oyak Cimento FabrikalariAS®....................... 287,818 156,568 Alpargatas SA, Preference Shares, NVS.............. 46,256 99,395
Pasifik Eurasia Lojistik Dis Ticaret AS®............... 88,219 288,727 Banco ABC Brasil SA, Preference Shares, NVS....... 26,786 122,442
Pegasus Hava TasimaciligiAS® ..................... 62,776 297,269 Banco do Estado do Rio Grande do Sul SA, Class B,
Peker Gayrimenkul Yatirim Ortakligi A/S® ............ 1,077,753 252,567 Preference Shares, NVS ......................... 53,166 146,016
Petkim Petrokimya Holding AS®© ................... 370,343 148,289 Banco Pan SA, Preference Shares, NVS ............. 86,158 184,007
Ral Yatirim Holding AS®) . ...........coovviieiii 43,542 216,986 Bradespar SA, Preference Shares, NVS.............. 65,608 237,587
Selcuk Ecza Deposu Ticaret ve SanayiAS............ 37,760 60,903 Braskem SA, Class A, Preference Shares, NVS....... 48,380 68,430
Sok Marketler Ticaret AS@........................... 118,479 128,366 Cia. De Sanena Do Parana, Preference Shares, NVS . 103,932 140,774
TAV Havalimanlari Holding AS®. ..................... 52,392 342,999 Marcopolo SA, Preference Shares, NVS.............. 220,955 265,336
Tekfen Holding AS®© ..., 45,725 73,158 Metalurgica Gerdau SA, Preference Shares, NVS..... 159,647 331,087
Tera Yatirim Menkul Degerler AS® ................... 44,577 272,174 Unipar Carbocloro SA, Preference Shares, NVS ... 15,057 172,407
Tera Yatirim Teknoloji Holding AS®................... 288,200 186,477 Usinas Siderurgicas de Minas Gerais SA Usiminas,
Tofas Turk Otomobil FabrikasiAS .................... 30,798 166,776 Class A, Preference Shares, NVS ................. 118,413 120,457
Torunlar Gayrimenkul Yatirim Ortakligi A/S ............ 88,264 150,846 1,887,938
Turk Altin Isletmeleri AS®© ... 297,950 245,125 Chile — 0.1%
Turk Traktor ve Ziraat MakineleriAS .................. 6,416 77,332 Embotelladora Andina SA, Class B,
Turkiye Sigorta A/S ... 600,856 171,345 Preference Shares..............ocooeoveviiinnnn. 116,268 527,364
Turkiye Sinai Kalkinma BankasiAS®................. 488,326 147,930
Turkiye Sise ve Cam Fabrikalari AS .................. 307,803 270,677 Colombia — 0.1%
Ulker Biskuvi SanayiAS ...................ccc....... 60,062 156,766 Grupo de Inversiones Suramericana SA, Preference
Shares, NVS ... 36,875 438,831
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South Korea — 0.0% Money Market Funds (continued)
Daishin Securities Co. Ltd., NVS0.00% ©............. 5,900 $ 83,087 BlackRock Cash Funds: Treasury, SL Agency Shares,
3.94%09 3,410,000 $ 3,410,000
Total Preferred Stocks — 0.7% I
(Cost: $2,031,176) ... 2,937,220 Total Short-Term Securities — 7.0%
(Cost: $28,325,661)...........cvvvviiniiiiie 28,334,183
Rights Total Investments — 106.7%
Philippines — 0.0% (Cost: $341,745,104). . ... 431,250,589
Aliance Global Group, Inc. Wa, Liabilities in Excess of Other Assets — (6.7)%..................... (27,005,120)
(Expires 12/18/25, Strike Price PHP 0.50).......... 165,200 — I
Net Assets —100.0% .........ooveinieiiiiei i $ 404,245,469
South Korea — 0.0% —_—
Hanon Systems Right, (Expires 12/29/25, Strike Price @ Non-income producing security.
KRW 3,480)@ .. .. e 17,981 3,485 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
- 1933, as amended. These securities may be resold in transactions exempt from
Taiwan — 0.0% registration to qualified institutional investors.
Taichung Commercial Bank Right Dummy Rights, © " All or a portion of this security is on loan.
(Expires 12/15/25, Strike Price TWD 18.90) ....... 1,013,123 797 @ Security is valued using significant unobservable inputs and is classified as Level 3in the
fair value hierarchy.
Total Rights — 0.0% © This security may be resold to qualified foreign investors and foreign institutional buyers
(COSt: $—). e 4,282 under Regulation S of the Securities Act of 1933.
Total Long-Term Investments — 99.7% p Aﬂiliatq ofthe Fund.. .
' ©  Annualized 7-day yield as of period end.
(Cost: $313,419,443)..................... _ 402,916,406 ®™ Al or a portion of this security was purchased with the cash collateral from loaned
securities.
Short-Term Securities
Money Market Funds — 7.0%
BlackRock Cash Funds: Institutional, SL Agency
Shares, 4.11%0@M 24911727 24,924,183

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25  11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares..........ocovviieinan.n. $32,905,451 § —  $(7,981,544)@ § 276§ — $24,924183 24,911,727 §$324,787® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares. .....cooviiiiiiiiiii e 2,630,000  780,000@ — — 3,410,000 3,410,000 34,976 —

$ 276§ — $28,334,183 $359,763  § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCI Emerging Markets INAeX . . ... ... 23 12119125 § 1584 § (666)
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Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . vttt ettt e $ 65283219  $334,360,547 § 331,138  $399,974,904
Preferred StOCKS . ... ... 2,854,133 83,087 — 2,937,220
RIGNES. . — 4,282 — 4,282
Short-Term Securities
Money Market FUNGS ... ..o 28,334,183 — — 28,334,183

$ 96471535  $334,447916 § 331,138  $431,250,589

Derivative Financial Instruments®
Liabilities
EQUItY CONIACES ...\ttt ettt $ (666) $ — — 3 (666)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

N
CPO Certificates of Participation (Ordinary) REIT Real Estato InvestmempTruyst
GDR Global Depositary Receipt

NVDR Non-Voting Depositary Receipt
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Security Shares Value Security Shares Value
Common Stocks Hotels, Restaurants & Leisure (continued)
S0ABXO SA ... 16,030 § 847,834
Aerospace & Defense — 13.5% —_—
AIBUS SE ... .o 107,861 $ 25,368,086 . 3,346479
Dassault Aviation SA. .............cccvveiiieeiireeii. 3546 1,115379 Insurance — 3.6%
Safran SA ............................................... 65,363 21 ’972’539 AXA SA ................................................. 314,865 M
Thales SA . ... 16,822 4,405,592 IT Services — 1.1%
52,861,596 Capgemini SE ... ..o 27,993 4,386,013
Automobile Components — 1.0% o . .
Cie Generale des Etablissements Michelin SCA............ 121,702 3,983,528 Life Sciences Tools & Services —0.7%
- Eurofins Scientific SE ... 21,545 1,467,505
Automobiles — 0.4% Sartorius Stedim Biotech. ... 5,286 1,273,889
Renault SA ... ... 34,680 1,390,193 2’741’394
Banks — 7.2% Machinery — 0.4%
’ )
BNP Paribas SA .. ..o 182,447 15’595’339 Alstom SA(b ............................................. 62,920 1,651,465
Creqit Agricole SA ... 193,696 3,713,040 Media — 1.0%
Societe Generale SA.............ooii 128273 __ 8,931,707 PUDIICIS GIOUPE SA ...+ veee e 41546 4,054,953
28,240,086
Beverages — 0.8% Metals & Mining — 0.9%
Pernod Ricard SA .. oo 36,634 3,302,385 ArcelorMittal SA ... 85,141 3,689,897
Building Products — 2.1% Multi-Utilities — 3.1%
Cie de Saint-Gobain SA......................c..cc..... 81532 8,137,459 Engie SA.........ooi 331540 8436458
- Veolia Environnement SA ............ ... ... 114,442 3,894,735
Capltal Ma:‘!}ets —0.8% 12’331 ’193
Amundi SA' (a) ........................................... 1 ,160 893,421 Office REITs — 0.2%
Buronext NV 13824 2,118,338 GEOINA SA. .o 8,317 771,041
3,011,759
Chemicals — 5.1% Oil, Gas & Consumable Fuels — 6.0%
AlrLiquide SA .....ooeeeeee e 105015 20,125,868 TotalEnergies SE ... 360485 __ 23,715,131
Construction & Engineering — 4.2% P'ersonal Care Products —4.9%
BOUYGUES SA. e 34,811 1739,418 LOreal SA ... 43,599 __ 19,017,259
E!ﬁage SA. 12,461 1,721,833 Pharmaceuticals — 5.4%
VINGESA. 90,559 12,851,389 DSEN SA v 6,847 988,543
16,312,640 Sanofi SA ... 200,529 20,000,241
Consumer Staples Distribution & Retail — 0.4% 20,988,784
Carrefour SA . ... o 106,969 1,647,164 Professional Services — 0.5%
Diversified REITs — 0.2% Bureau Veritas SA ... 61 ,790 1,976,911
CoVivio SAIFTanCe . ... 10,191 658,364 Retail REITs — 1.0%
Diversified Teleccommunication Services — 1.4% Klgpigrre SA.......... R RER LR R R RELLERE 39,144 1,523,803
OFANGE SA .o 337,097 5,571,560 Unibail-Rodamco-Westfield, New . ........................ 22,141 2,351,818
. . o 3,875,621
Electrical Equipment — 8.7% Semiconductors & Semiconductor Equipment — 0.7%
Legrand SA ... 47603 7,222,017 STMICroelectronics NV............ovveeeeeeeeicneeei.l 122930 2,831,892
Schneider Electric SE.............oooiiiiii 99,521 26,781,647 I
34,003,664 Software — 0.9%
Entertainment — 0.2% Dassault Systemes SE.............coooiiii 121,750 3,410,108
Bollore SE............oovi 126216 ___ 700,40 Textiles, Apparel & Luxury Goods — 13.3%
Financial Services — 0.2% Hermes International SCA. ..o 5,749 14,029,535
Edenred SE . ..o 43’775 938,744 Kering SA 13,513 4,601,727
- LVMH Moet Hennessy Louis Vuitton SE................... 45,393 33,551,032
Food Products — 2.7% 52,182,294
Danone SA. ... .. 117,502 10,503,946 Trading companies & Distributors — 0.4%
Health Care Equipment & Supplies —5.2% Rexel SA. .. 40,821 1,555,726
BiOMerleUX LR R R LR REERREES 7,497 939,323 Transportation Infrastructure — 0.5%
ESSIOMLUXOMCE SA ..o 54646 19,600,134 Agroports de Paris SA .......ieiiiii 6,295 923,241
20,539,457
Hotels, Restaurants & Leisure — 0.9%
ACCOr SA . .o 35,573 1,925,136
FDJUNITED ..ot 20,351 573,509
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Schedule of Investments (unaudited) (continued) iShares® MSCI France ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value _ ) )
@ Annualized 7-day yield as of period end.
Transportation Infrastructure (continued)
Getlink SE. ... 54,721 § 989,782
1,913,023

Total Long-Term Investments — 99.6%
(Cost: $373,384,452). . ... ..ottt 390,593,426

Short-Term Securities

Money Market Funds — 0.0%
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94% ) 130,000 130,000
Total Short-Term Securities — 0.0%

(Cost: $130,000)..........c.ovviniieei e 130,000
Total Investments — 99.6%

(Cost: $373,514,452). .........cviiiii 390,723,426
Other Assets Less Liabilities —0.4% .............................. 1,411,659
Net Assets —100.0% .........coonveeiii i $ 392,135,085

@ Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

® Non-income producing security.

©  Affiliate of the Fund.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying
Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) ~ 11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares ........ $140,000 $ — $ (10,0000@ §$ — 3 — $130,000 130,000 $1,051 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
CAC A0 INGEX . . ettt ettt e 15 12/19/25 $ 1415 § 17,925

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).
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Schedule of Investments (unaudited) (continued) iShares® MSCI France ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMIMON SHOCKS . . .ttt ettt e e $ —  $390,593426 $ —  $390,593,426
Short-Term Securities
Money Market FUNGS ... 130,000 — — 130,000
$ 130,000 $390,593,426 $ —  $390,723,426
Derivative Financial Instruments®
Assets
EQUItY CONIAGES. . ...\ et $ —  $ 17,925  § — 3 17,925

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Germany ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Insurance (continued)
& Def 559 Muenchener Rueckversicherungs-Gesellschaft AG in
Aerospace & Defense — 5.5% Muenchen, Registered ........................... 119094 § 75055241
Hensoldt AG®) .. ... ..o 57,899 $ 4594,013 Talanx AG® 58.788 7639002
MTU Aero EnginesAG ..........ocovvivveniininnnn. 49,065 20,075,315 T ' EE—
REINMeLall AG ... 41937 71,728,589 N _ 251,172,481
m Interactive Media & Services — 0.4%

o - e Scout2d SE@ . 68,370 6,993,015
Air Freight & Logistics — 2.6% -
Deutsche Post AG, Registered ...................... 875,113 45,544,678 Life Sciences Tools & Services — 0.5%

. QIAGENNV ... 197,408 9,423,166
Automobile Components — 0.4% -
Continental AG .......oviiiiii 100,277 7,464,727 Machinery — 2.2%

Automobiles — 4.0% Daimler Truck Holding AG ............ccoviinnnnn. 433,109 18,333,495
AN GEAGIOUPAG ... 133,558 9,049,595
Bayerische Motoren Werke AG ...................... 25752 26441475 o BOPCE o  Ogoags
Mercedes-Benz GroUpAG ..o 658,310 44455598 potionalAG ....v.vveeiseeeeeee e 4653 3,478,462
Banks — 1.5% FooeIr 37,924,037
o0 Multi-Utilities — 2.1%
@
Commerzbank AG™ ... 667,383 26185022 EONSE ..., 2046562 36,453,861
Capital Markets — 6.0% -
Passenger Airlines — 0.3%
Deutsche Bank AG, Registered...................... 1,687,158 59,819,594 .
’ Deutsche Lufth AG, Registered ................. 549,423 5,275,899
Deutsche BOBISE AG. . ...............vveveeeeren.. 171653 45882832 euische bulihansa A, regisiere — LSS
105,702,426 Personal Care Products — 0.5%
Chemicals — 3.9% BeiersdorfAG ..o 88,452 9,511,763
BASF SE ...\ 813,602 42,430,478 .
' e Pharmaceuticals — 2.7%
®)
COVESIOAG, NVS ™. 163672 TNTSBOSS g e AG, Registered ... . .ovvrrreeren, 895538 31,682,951
Evonik Industries AG. ... 234,233 3,604,988 Merck KGaA 17.815 15.879 615
Symrise AG, ClassA..........ccooviiiiiiiiiinnn. 121,036 10,018,749 T T T iy ' m
. . . 67,812,274 Real Estate Management & Development — 1.5%
Construction & Engineering — 0.3% "
HOCHTIEF AG 14.469 5121.919 LEG Immobilien SE ..o 68,822 5,170,498
"""""""""""""""""""" ’ —_— VoNOVIaSE. ... 689,838 20,883,570
Construction Materials — 1.8% 26,054,068
Heidelberg Materials AG ................ccovivnnn. 121,992 31,325,080 Semiconductors & Semiconductor Equipment — 2.9%
Infi TechnologiesAG .............coevvievini.. 1,190,432 50,254,481
Diversified Telecommunication Services — 6.2% niineon fechnologles —
Deutsche Telekom AG, Registered................... 3,357,215 108,262,719 Software — 13.5%

. . " Nemetschek SE ..........ocoviiiiiii, 52,641 5,882,986
Electrical Equipment — 5.4% SAPSE ..ottt 951,888 229,795,238
Siemens Energy AG® ... 708,318 94,845,338 —_—

— 235,678,224
Entertainment — 0.3% Specialty Retail — 0.3%
CTSEventmAG& Co. KGaA ................c..ee 56,707 5,552,430 Zalando SE®© .. 204,517 5,509,299
Health Care Equipment & Supplies — 0.9% Textiles, Apparel & Luxury Goods — 1.7%
Siemens Healthineers AG® ......................... 308,467 15,342,339 adidasAG ... ... 155,881 29,034,177
Health Care Providers & Services — 1.7% Trading Companies & Distributors — 0.4%
Fresenius Medical Care AG ......................... 200,592 9,587,963 Brenntag SE.........ooiiii 111,753 6,406,365
Fresenius SE & Co. KGaA .................coeeuea. 385,076 21,153,457

m Total Common Stocks — 96.6%

. R (Cost: $1,880,796,132) ..........ccovviiiiiiiiiii i 1,692,399,571

Hotels, Restaurants & Leisure — 0.2% E——
Delivery Hero SE, Class A®© ... 177,360 4,135,208

Y - Preferred Stocks

Household Products — 0.4% .

Automobiles — 2.1%
Henkel AG& Co.KGaA ..., 94732 7,111,523 Bayerische Motoren Werke AG, Preference
Independent Power and Renewable Electricity Producers — 1.7% Shares, NVS..........oooii 49,821 4,701,456
RWEAG .o oo 576,349 29,272,967 Dr Ing hc F Porsche AG, Preference Shares,

NVS@© 103,803 5,397,905

Industrial Conglomerates — 10.5% Porsche Automobil Holding SE, Preference
Siemens AG, Registered ............................ 692,794 183,731,409 Shares, NVS.........ccooeiiiiiiieeeeeeee 139,569 6,019,031

Volkswagen AG, Preference Shares, NVS............ 187,970 21,488,034
Insurance — 14.3% —_—
Allianz SE, Registered ................cccoevevven... 352,019 151,951,007 37,606,426
Hannover Rueck SE ...t 54,969 16,527,231
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Schedule of Investments (unaudited) (continued) iShares® MSCI Germany ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value
@ All or a portion of this security is on loan.
Household Products — 0.7% ® Non-income producing security.
Henkel AG & Co. KGaA, Preference Shares, NVS ... 146,164 § 11,789,240 © Security exempt from registration pursuant to Rule 144A under the Securities Act of
- 1933, as amended. These securities may be resold in transactions exempt from
Life Sciences Tools & Services — 0.4% registration to qualified institutional investors.
Sartorius AG, Preference Shares, NVS............... 23,890 6,967,821 @ Affliate of the Fund.
© Annualized 7-day yield as of period end.
Total Preferred Stocks — 3.2% ® Al or a portion of this security was purchased with the cash collateral from loaned
(Cost: $87,663,634) .............ccooviiiii 56,363,487 securities.
Total Long-Term Investments — 99.8%
(Cost: $1,968,459,766) .............coovvviriiiiiiiiiiiannn, 1,748,763,058

Short-Term Securities

Money Market Funds — 1.0%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 4.1%@©0 16,348,841 16,357,015
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94% 9@ 630,000 630,000
Total Short-Term Securities — 1.0%

(Cost: $16,987,001) ..........ooviviiiiiiiiii e 16,987,015
Total Investments — 100.8%

(Cost: $1,985,446,767) ..............coovviiiiiaiiaiians 1,765,750,073
Liabilities in Excess of Other Assets — (0.8)% ................... (14,322,115)
Net Assets —100.0% .........ocooeiiiiiiiiii i $ 1,751,427,958
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares..........co.ovviiiniinennn. $2,727,254 $13,630,126@ §$ - $ (314) § (51) $16,357,015 16,348,841 $ 6,723® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares........coovviiiiiiii 1,000,000 — (370,000)® — — 630,000 630,000 6,045 —

$  (314) § (51) $16,987,015 $12,768  $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
DAXINAEX e 20 12/19/25 $13,843 § 74,001
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Schedule of Investments (unaudited) (continued) iShares® MSCI Germany ETF
November 30, 2025

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . . ...ttt ettt e $ —  $1,692,399,571 § —  $1,692,399,571
Preferred StOCKS . ... — 56,363,487 — 56,363,487
Short-Term Securities
Money Market FUNGS . ... 16,987,015 — — 16,987,015
$ 16,987,015 $1,748,763,058 § —  $1,765,750,073
Derivative Financial Instruments®
Assets
EQUItY CONMAGES ... ..\ttt e e e e e $ —  $ 74,001 $ —  $ 74,001

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Global Gold Miners ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks South Africa (continued)
Australia — 4.4% DRDGOLD Ltd.......covvi e 7,010,080 $ 20,825,575
Catalyst Metals Lt.®® ... 1728060 $ 7,667,674 ﬁglri;f;dé ;Ld'h',l'ir;i'r{ S :25?;3?33 1232?‘7‘;;21
Emerald Resources NL® .......................... 4,530,460 15,954,912 T Y —_—
Genesis Minerals Ltd.@®) ... 7979736 34,839,801 325,053,134
Ora Banda Mining Ltd.® ............................ 9,520,662 8315060  Turkey—04%
Regis ReSOUICES Ltd. .o oo 4’022’714 19’441 ,369 Turk Altin Isletmeleri AS(a) .......................... 12,172,600 10,014,470
Resolute Mlnlng Ltd.(a) ............................. 14,388,298 10,665,681 United Kingdom —2.3%
West African Resources Ltd.® ..................... 1,130,152 2,081,076 Endeavour Mining PLC®) ... ............... 956,475 44,260,687
Westgold Resources Ltd. ......................... 5246771 20977415 Hochschild Mining PLC ... ....evvveoeeei . 3,340,916 17,821,729
Canada — 57.6% United States — 17.6%
Agnico Eagle Mines Ltd. ..o 2036302 355021374 coeur Mining Inc. @), 3928028 67,837,044
Alamos Gold Inc., ClassA.............ccovveen... 2,226,843 83,531,511 McEwen Inc.. NVS® . . 386.628 7195.147
Aris Mining Corp. ..o, 1080636 15187442 NewmontCorp.................................... 4505455  408.779.932
B2Gold Corp..... e 7,913,874 36,696,772 -
Barrick Mining COM. «.......vvovveveeeeeee.. 6321371 261,956,130 483812123
CenterraGold Inc. ... 1,811,957 24,078,172 Total Long-Term Investments — 99.8%
Eldorado Gold Corp.® ... 1,269,520 39,781,231 (Cost: $1,476,675,727) ...............cooeeeiieiieei, 2,734,225,634
Equinox Gold Corp.@® ... 4,638,060 64,420,727 -
G Mining Ventures Corp.®® ... 845,961 19,886,092 ..
IAMGOLD Corp. ...\ 3625895 56381766 Short-Term Securities
Kinross Gold COorp. ..........covevvenieiiiinenn. 4,527,869 127,465,288 Money Market Funds — 3.9%
Lundin Gold Inc.® ... ..o 698,877 58,852,800 BlackRock Cash Funds: Institutional, SL Agency
New Gold Inc.® ........oooviiiiiii, 5,630,603 47,040,889 Shares, 4.1%@©0 105,290,957 105,343,602
OceanaGold Corp.........ovvvveriiiieiiiieins, 1,224,456 31,674,897 BlackRock Cash Funds: Treasury, SL Agency
Pan American Silver Corp. ......................... 1,925,158 87,919,842 Shares, 3.94%@® . 160,000 160,000
SSR Mining Inc.® ... 1,674,939 38,989,420 .
Torex Gold ReSOUICES INC. .. ...................... 715505 33714820 otal Short-Term Securities —3.9%
Wesdome Gold Mines Lid.® ....................... 1305221 20,594,742 (Cost: $105,502,193) ... 105,503,602
Wheaton Precious Metals Corp. .................... 1,598,047 175,900,096 Total Investments — 103.7%

1,579,094,011 (Cost: $1,582,177,920) ...........cooviiiiiiiii e 2,839,729,236
China—5.0% Liabilities in Excess of Other Assets — (3.7)% ................... (100,815,038)
China Gold International Resources Corp. Ltd.® . ... 1,354,600 25,955,600 —
Zijin Gold International Co. Ltd.®................... 173,300 3,098,439 Net Assets —100.0% ..........cvviiiiiiii i $ 2,738,914,198
Zijin Mining Group Co. Ltd., ClassA ................ 3,332,135 13,537,977 @ Noni duci "
Zijin Mining Group Co. Ltd., Class H................ 24,098,000 95,827,479 O Aloramo s

portion of this security is on loan.
138,419,495 ©  Security is valued using significant unobservable inputs and is classified as Level 3in the
Indonesia — 0.6% fair value hierarchy.
Aneka Tambang TOK. ... .vveeieeeiireeeiin, 90,441,900 15,806,089 @ Affiiate of the Fund.
© Annualized 7-day yield as of period end.

Russia — 0.0% ® Al or a portion of this security was purchased with the cash collateral from loaned
Polyus PJSCE© ..o 625,470 8 securities.
South Africa — 11.9%
Anglogold Ashanti PLC. ...t 1,443,857 123,107,338
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Schedule of Investments (unaudited) (continued) iShares® MSCI Global Gold Miners ETF
November 30, 2025

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares...........ccoovvvennnn.. $16,166,918 $89,177,310@ § - 3 (626) $ — $105,343,602 105,290,957 $86,434®) § -

BlackRock Cash Funds: Treasury, SL
Agency Shares...........ccoovvvvnnnn.. 520,000 — (360,000)® — — 160,000 160,000 11,322 —

$  (626) $ —  $105,503,602 $97,756 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Numberof  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
S&PITSE B0 INEX . . v ettt ettt et 24 1218125 $ 6326 § 23,866

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SEOCKS ... .\ttt $2,066,004,573  $ 668,221,053 $ 8  $2,734,225,634
Short-Term Securities

Money Market FUNGS ... 105,503,602 — — 105,503,602
$2,171,508,175  § 668,221,053 § 8  $2,839,729,236
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Schedule of Investments (unaudited) (continued) iShares® MSCI Global Gold Miners ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONrACES . ...\t $ 23,866 § —  $ - $ 23,866

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Global Min Vol Factor ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
Austria— 0.0% Postal Savings Bank of China Co. Ltd., Class H® . .. 6,483,856 $ 4,587,155
VErDUNGAG . o 2213 § 1642220 ShgTag:salAF.’?.d ongDevelopmem BankCOLtd ...... 1,102,200 1,791,879
Belgium — 0.4% Tencent Holdings Ltd........................ 134,700 10,642,854
Argenx SE@ ... 15,868 14,465,182 Tongcheng Travel Holdings Ltd. .................... 744,400 2,101,197
- Tsingtao Brewery Co. Ltd., ClassH................. 250,000 1,691,108
Brazil — 0.3% Want Want China Holdings Ltd...................... 3,591,040 2,152,250
Rede D'Or Sao Luiz SA® ... 175,161 1,554,114 Wharf Holdings Ltd. (The)® ........................ 779,000 2,364,440
Telefonica Brasil SA ..., 597,579 3,949,640 Wauliangye Yibin Co. Ltd., Class A .................. 167,700 2,800,917
TOTVS SA ..o 396,463 3,199,720 Xiaomi Corp., Class B@®) ... ... ... 1,024,200 5,444,368
8,703,474 ZTO Express Cayman Inc.© ....................... 104,577 2,150,932
Canada — 1.6% 212,699,880
Agnico Eagle Mines Ltd. ..................coell. 9,836 1,714,869 Finland — 0.4%
CGlINC.....ovvii 140,989 12,513,411 ElisaOYJd ..o 103,051 4,517,364
Constellation Software Inc.......................... 9,389 22,977,838 Nokia OYd oo 610,835 3,720,059
Descartes Systems Group Inc. (The)® ............. 62,730 5,160,877 Sampo OYJ, CIasS A ....ovvvvve e 420,440 4,945,148
Dollarama InC.........cccooveeeeei e 23,629 3,397,794 13,182,571
Franco-Nevada Qorp ............................... 13,823 2,907,632 France — 0.9%
Loblaw Companies Ltd. .............ocoooeeinn. 82,238 3,657,736 DANONE SA. ... 22,105 1,976,049
Thomson Reuters Corp............ccoovvviiinnn... 15,267 2,068,083 Dassault Systemes SE.............c.ooveiveen., 192,425 5,389,652
54,398,240 OFNGE SA 1. 1,355,340 22,341,496
Chile - 0.'1% 29.707,197
Latam Airlines Group SA . ... 183,390,155 4,429,752 Germany — 1.7%
China — 6.3% CovestroAG, NVS@ ... 134,763 9,681,261
Agricultural Bank of China Ltd., ClassA............. 2y596y699 2,953,278 Deutsche Telekom AG, Registered ................. 950,824 30,661,960
Agricultural Bank of China Ltd., Class H ............ 13,297,406 9,975,089 SAPSE.....oo 46,372 11,194,662
Bank of China Ltd., ClassH ..., 36,950,638 22,263,305 Scout24 SE(b) ..................................... 54,422 M
Bank of Communications Co. Ltd., ClassH ......... 6,317,000 5,803,784 57,104,270
BeOne Medicines Ltd., Class H® .................. 93,900 2,481,228 Greece — 0.1%
BYD Co.Ltd,,ClassA ............cccoviiiiiiinin 235,700 3,191,754 Hellenic Telecommunications Organization SA ....... 117,761 2,340,536
Cambricon Technologies Corp. Ltd., Class A® ... 18,165 3,444,711
CGN Power Co. Ltd., Class H®) .................... 7,760,000 3,023,783 Hong Kong —1.3%
China CITIC Bank Corp. Ltd., Class H .............. 5,911,000 5,452,161 BOC Hong Kong Holdings Ltd. .................... 1,004,000 4,847,124
China Coal Energy Co. Ltd., Class H .............. 1.333,000 1,801,111 CLP Holdings Ltd. ..o 1,038,754 9,085,097
China Construction Bank Corp., ClassH............ 11,939,000 12,577,773 Hang Seng Bank L. .. ... 243,500 4767,978
China Merchants Port Holdings Co. Ltd. ............ 900,000 1813737 HKT Trust & HKT Ltd., Class SS.................... 2,764,000 4,228,898
China Petroleum & Chemical Corp., Class H ... ... 13,918,000 7,897,930 Hong Kong & China Gas Co. Lid.................... 6,559,579 6,108 427
China Ruyi Holdings L@ ... 6564 000 2 058 473 MTR Corp. L ..o 1,126,000 4,471,354
China Shenhua Energy Co. Ltd., ClassH........... 1,163,000 5,960,330 Power Assets Holdings Ltd. ....................... 807,000 5,399,296
China Tower COI'p. Ltd, Class H(b) .................. 3,238,164 5,126,429 Sln'O Land'(?o. Ltde 2,088,000 2,804,627
China Yangtze Power Co. Ltd., ClassA............. 1,066,900 4222776 Swire Pacific Ltd., Class A ..................oooeis 196,000 1,682,752
CITIC Securities Co. Ltd., ClassA.................. 527,608 2,065,778 43,395,553
Contemporary Amperex Technology Co. Ltd., India — 5.0%

ClaSS A . .o oo 78,100 4,145,231 Adani Enterprises Ltd. ... 93,173 2,380,348
Fuyao Glass Industry Group Co. Ltd., Class H® ... 441,516 3,823,041 Adani Power Ltd.® ... 2,118,428 3,502,389
Huaneng Power International Inc., Class H.......... 3,074,000 2,455,190 Ambuja Cements Ltd. ... 230,323 1,420,178
Hygon Information Technology Co. Ltd., Class A ... 100,941 3,132,737 Apollo Hospitals Enterprise Ltd. .................... 34,878 2,866,256
Industrial & Commercial Bank of China Ltd., AsianPaints Ltd. ... 254,644 8,204,257

Class H. ..o 12,135,000 10,060,154 Bharat Petroleum Corp. Ltd.................ccone. 421,230 1,696,612
Industrial Bank Co. Ltd., ClassA.................... 908,100 2,714,629 Bharti Airtel Ltd. ... 908,104 21,424,166
JD Logistics Inc.®@® .. 1,078,200 1,694,264 Ciplaltd.. ... 96,010 1,646,157
Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class A . 279,100 2,460,454 Divi's Laboratories Ltd...................oooi 24,332 1,763,909
Kunlun Energy Co. Ltd. ................cooovinnn. 2,838,000 2,710,707 EicherMotors Ltd. ..., 48174 3,806,536
Kweichow Moutai Co. Ltd., ClassA................. 35,800 7,360,602 Eternal Ltd.@. ... 1,753,092 5,907,116
NAURA Technology Group Co. Ltd., Class A ........ 31,200 1,898,339 FSN E-Commerce Ventures Ltd.®.................. 836,727 2,506,701
Nongfu Spring Co. Ltd., Class H®).................. 574,200 3,614,800 Havells IndiaLtd. ......................oiii. 97,924 1,579,969
People's Insurance Co. Group of China Ltd. (The), HCL Technologies Ltd. ..., 677,106 12,337,955

ClasS H. oo 6,328,867 5,747 617 HDFCBank Ltd.................cooiiiiii 299,220 3,381,203
PetroChina Co. Ltd., Class H....................... 7,108,000 7,943,993 Indian Hotels Co. Ltd., ClassA ..................... 600,608 5,012,597
PICC Property & Casualty Co. Ltd., ClassH ........ 4,994,000 11,358,738 Indian Oil Corp. Ltd. .........ccooviiiiiii . 1,335,437 2,422,048
Pop Mart International Group Ltd.® ................ 128,835 3,738,854 Indus Towers Ltd.®............................ 378,065 1,700,910
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Security Shares Value Security Shares Value
India (continued) Japan (continued)
Infosys Ltd.......ccoooi 157,060 2,755,746 Pan Pacific International Holdings Corp. ............ 743,600 4,506,786
InterGlobe Aviation Ltd.® .......................... 38,852 2,574,081 SCSK COMP. v et 113,300 4,130,011
Jio Financial Services Ltd. ......................... 1,330,072 4,567,772 Secom Co. Ltd. ..o 289,900 9,798,404
JSWSteel Ltd. ..o 256,532 3,339,303 Seibu Holdings InC. ... 49,300 1,531,068
LTIMindtree Ltd.® . ..., 54,591 3,737,013 SG Holdings Co. Ltd. ..........ccooiiiiiiiiin 207,200 2,069,944
Maruti Suzuki India Ltd. ...................oooel 38,988 6,949,622 Shimadzu Corp. ......oovviiiiiiii 173,900 4,964,014
MRFLtd. ..o 1,510 2,577,583 Shionogi & Co. Ltd. ........cooviiiiiii 192,600 3,303,311
Nestle IndiaLtd. ..., 176,288 2,487,858 SoftBank Corp. ......oovviiiiii 20,806,000 29,767,511
Page Industries Ltd. ... 3,588 1,540,916 Suntory Beverage & Food Ltd. ..................... 103,700 3,281,270
Plindustries Ltd. ..., 57,784 2,197,896 Takeda Pharmaceutical Co. Ltd..................... 525,900 15,162,883
Pidilite Industries Ltd. ...l 226,138 3,720,868 TISINC. vt 155,100 5,125,506
Shree CementLtd................coooiiii, 6,423 1,899,469 Toho Co. Ltd./Tokyo. . ......c.ovviieiiiii i 76,500 4,405,221
Sun Pharmaceutical Industries Ltd.................. 250,679 5,142,224 Tokyo Gas Co. Ltd. ........ccooviiiiiiiiiiinen, 109,400 4,434,052
Tata Consultancy Services Ltd...................... 466,947 16,447,614 Tokyu COrp. .« e 139,500 1,627,947
Tech MahindraLtd. ...................ooooeia . 226,701 3,861,605 West Japan Railway Co. ..............cooeiiienn. 284,600 5,663,754
Titan Co. Ltd.......oovoii 101,224 4,435,102 Yokogawa Electric Corp. ..........coovviiiiiinnn. 162,800 5,207,034
Torrent Pharmaceuticals Ltd. ....................... 81,754 3,401,212 336,390,984
THONE L. 72,176 3,443,323 Kuwait — 0.2%
UltraTech CementLtd. ....................coovil 45,733 5,946,174 Kuwait Finance House KSCP ...\ oo 780,894 2,025,058
WiproLtd......... s 1,205,881 3,378,768 National Bank of Kuwait SAKP ..................... 1,690,727 5,531,423
Wipro Ltd.,, ADR' ... ..o 430,900 1,172,048 7 556,481
169,135,504 Malaysia — 0.4%
Indonesia — 0.4% CELCOMDIGI BN, ..o 2,315,800 1,838,070
Bank Central Asia Tok PT.......................... 19,843,200 9,881,125 Hong Leong Bank Bhd.................cveeen... 346,100 1,771,227
Dian Swastatika Sentosa Tbk PT® . ................ 504,600 3,331,178 IHH Healthcare Bhd©. ... .. 1,631,500 3,263,224
13,212,303 Malayan Banking Bhd...................ooon 1,304,500 3,129,779
Israel — 0.7% Petronas GasBhd ..., 602,500 2,554,338
Bank Hapoalm BM ..., 450,047 9,741,723 12,556,638
Check Point Software Technologies Ltd. @@ ........ 52,877 9,875,837 Mexico — 0.1%
Isracard Lid............o.ooi 0 1 America Movil SAB de CV, Series B, ClassB ... 3,553,651 4,093,272
Mizrahi Tefahot Bank Ltd. .......................... 46,101 3,229,389 -
22,846,950 Netherl:ands —0.6% '
Italy — 0.1% Kon!nkI!Jlke Ahold Delhaize NV...................... 142,254 5,889,089
Infrastrutture Wireless ltaliane SpA® ............... 201,818 1848246 KONNKIKEKPNNV. oo 2812664 12,886,149
18,775,238
Japan —10.0% New Zealand — 0.1%
AeonCo. Ltd..........o 107,400 1,944,562 INfratil LA, o oo 548,070 3,672,377
ANAHoldings InC. ........ooeiiii 113,500 2,141,519 -
Astellas Pharma Inc................cccoviiiiii.. 389,500 4,897,733 Peru —0.1%
Canon INC. .......ooooiiii i 626,700 18,438,762 Cia. de Minas Buenaventura SAA,ADR............. 120,088 2,975,781
Central Japan Railway Co.................ocoveens 558,200 15,253,979 Philippines — 0.1%
Chubu EIectnc.Power Co.InCevvvvvvi 496,000 7,752,292 BDO Unbank Inc. 1,079,479 241310
East Japan Railway CO.........oooovovoirins 693,600 17,929,904 International Container Terminal Services Inc 184,800 1,710,686
FUJIFILM Holdings Corp. ......c.ooviviiiiiaann 317,800 6,823,150 T T TR T EE A e ’ _
FUIESU L. oo 435,800 11,562,304 4,123,796
Hankyu Hanshin Holdings Inc....................... 133,200 3,344,259 Portugal — 0.0%
INPEX COMD.e e 290,500 6,196,384 Jeronimo Martins SGPS SA........................ 70,466 1,672,155
KDDI COP.. vt e et e 1,984,600 34,143,335 Qatar — 0.2%
Kgyence Qorp. .................................... 20,600 7,012,432 Industries Qatar QSC ... vvveooeee 509,182 1,697.320
Kirin Holdings Co. Ltd. ... 116,600 1,831,327
Kobe BUSSaN CO. Ld...............cveeveveeeen.. 109,400 2,659,094 82::: ;:‘ZL?;% opee ;ggg;g . mggg
Kyocera COFp ______________________________________ 921!100 12,608,966 """""""""""" ' — SV hYVY
NEC COMD. .o 141,600 5,350,018 6,580,746
Nomura Research Insfitute Ltd...................... 271,890 10,860,378 Russia —0.0%
NTTINC.. oo, 21 ,469,600 21 ,396,675 PhosAgro PJSC(a)(d) ............................... 809 8
OBIC COL L. v, 235,700 7,582,687 PhosAgro PJSC, GDR®® . .................. 2 -
Oracle Corp./Japan ................................ 28,000 2,408,349 PO|yUS PJSC(a)(d) .................................. 535,230 7
Oriental Land Co. Ltd./Japan....................... 292,600 5,628,314 15
OsakaGas Co. Ltd.................oooiiiiia, 259,700 9,114,464 Saudi Arabia — 0.9%
OtsUKa COMP. v e 166,900 3,300,590 Dr Sulaiman Al Habib Medical Services Group Co. .. 25,949 1,672,545
Otsuka Holdings Co. Ltd...............ccoiiiiai 198,300 11,230,791 EMCo. . 17,741 3,625,229
SABIC Agri-Nutrients Co. ............ccovviiinn. 84,943 2,640,748
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Security Shares Value Security Shares Value
Saudi Arabia (continued) United Arab Emirates (continued)
Saudi Arabian Oil Co.® ...t 1,761,224 11,567,249 Sallk CO.PISC ..., 1418673 § 2217129
Saudi Telecom Co....oov e 1,113,691 12,674,647 14,604,235
32,180,418 United Kingdom — 0.4%
Singapore — 0.9% Compass Group PLC ..........ccoviiiiiiiiiien. 84,739 2,664,377
DBS Group Holdings Ltd. .......................... 174,840 7,323,782 HaMa PLC. ... 183,984 8,682,298
Singapore Airlines Ltd. ... 332,400 1,666,124 Sage Group PLC (The) .....oovvvvviiiiiiiin 217,847 3,101,667
Singapore Exchange Ltd. .......................... 157,900 2,058,961 14,448,342
Singapore Telecommunications Ltd. ................ 5,388,300 19,714,754 United States — 59.6%
30,763,621 AbbOtt LADOTALONES . e eeeeeeeese e 144,415 18,615,094
South Korea — 0.2% ADBVIE INC.. e 63,986 14,569,612
Samsung Biologics Co. Ltd.@® ... ... ... 2,409 2,640,546 Accenture PLC, Class A.................c.coevee.. 43,442 10,860,500
SKHYNX, INC. ..o 10,798 3,911,243 Adobe INC.@) ..o 24,641 7,888,323
6,551,789 Allstate Corp. (The) ... 13,644 2,905,899
Spain — 0.1% Alphabet Inc., Class C,NVS........................ 23,896 7,649,588
Aena SMESA® ... 78,639 2,141,726 ﬁ“ria GfOCUP INC...oov gg%s lggﬁgg
(b) MEren COP. ...ttt ; 074,
Celinex TEleom SAT -ooooovvscov 20512 ﬁ American Electric Power Co. INC..................... 42,300 5,235 471
Sweden — 0.1% B American Water Works Co. Inc. .................... 83,721 10,889,590
Telia Co. AB 566,377 9 975 465 AmgenInC.........ooviiiiii 30,546 10,552,421
T ’ _— Amphenol Corp., ClassA ..............cceevvennn. 99,161 13,971,785
Switzerland — 1.7% Aon PLC, ClassA.........covviiiiiiiiiiiee 29,862 10,568,759
BKWAG ... 15,529 3,243,071 Applenc. ... 7978 2,224,665
Chocoladefabriken Lindt & Spruengli Arch Capital Group Ltd.@ .......................... 160,744 15,097,076
AG, Registered ..................... 57 8,491,892 Arthur J Gallagher & Co. .......ooviiiiii it 35,540 8,800,415
Nestle SA, Registered ............................. 40,867 4,064,647 AT&TING. o 1,160,122 30,186,374
Novartis AG, Registered ........................... 207,928 27,126,290 Atmos Energy Corp. ...l 66,187 11,673,401
Swisscom AG, Registered.......................... 18,847 13,545,997 Autodesk Inc.®................. 55,932 16,966,413
56,471,897 AutoZone Inc.® ... 6,062 23,971,148
. o Becton Dickinson & Co. ... 24,256 4,706,149
I\mirtlech %2.ALtd. ................................ 345,959 3,181,850 Bentley Systems Inc., ClassB...................... 116,735 4,898,201
Catcher Technology Co. Ltd. ....................... 387,000 2,479,087 gﬁ;ﬁz:"sec';iﬁ‘ffc‘”ggr'”f) Class B ..o ggm 32352‘;82
Chang Hwa Commercial Bank Ltd. ................. 4,923,292 3,170,698 : SO ’ 42,
Chunghwa Telecom Co. Ltd. ...................... 2,775,000 11553 588 Bristol-Myers Squibb Co..................oociii 132,554 6,521,657
E.Sun Financial Holding Co. Ltd. ................... 10,496,960 10,156,409 Brown & Brown Inc............ e 85,932 6,911,511
Far EasTone Telecommunications Co. Ltd............ 1,201,000 3,625,853 Cadence Design Systems Inc.®................... 5280 1,646,515
First Financial Holding Co. Ltd. .................... 8,321,010 7,323,373 Cardinal Health Inc................ooovvininnnn 47,702 10125227
Hua Nan Financial Holdings Co. Ltd................. 6,544,193 6,143,974 Choe Global Markets InG. ....................... 75748 19,555,861
Mega Financial Holding Co. Ltd..................... 3,907,905 4,996,833 Cencora Inc. IR 133,198 49,140,738
Novatek Microelectronics Corp...................... 406,000 5,046,563 g::z:::o%?rgﬁefé); Inc """"""""""""""" 121 32; :1322;171;5
PharmaEssentia Corp............covvviiiiiiinnn 209,507 3,449,246 . J U ! Dosd
President Chain Store Corp.......................... 371,000 2,834,771 CF Industries Holdings Inc....................... 93,301 7,342,789
Realtek Semiconductor COrp. ...................... 163,000 2712,500 CH Robinson Worldwide Inc........................ 31,704 5,036,814
SinoPac Financial Holdings Co. Ltd. ................ 3,671,696 3,155,735 Cheniere Energy Inc. ..o 13,125 2,736,038
Taiwan BUSINESS BANK ..............oveieeeee 5,075,987 2,666,354 ChubbLtd. ..o 97,464 28,866,888
Taiwan Cooperative Financial Holding Co. Ltd. ... 7,929,155 6,029,303 Church & Duwight Co. . ... 166,471 14,176,670
Taiwan Mobile Co. Ltd...........oo oo 1,277,000 4,397,312 Cigna Group (The).................oooooiiinnns 23,364 6,478,370
Taiwan Semiconductor Manufacturing Co. Ltd. ... 560,000 25819574 Cisco Systems Inc. ...l 681,111 52,404,680
United Microelectronics Corp. ...................... 8171000 11,997,095 gmg Sr:(;‘:gy'”cc(;rb- --------------------------------- 3823? 1‘;2‘2‘3223
_ 120,740,127 C0a-Cola CO. (TRE). .+ vveereeeeeieeeee, 320,231 23,415,291
Thailand — 0.3% ) Cognizant Technology Solutions Corp., ClassA ..... 82,090 6,379,214
Advanced Info Service PCL, NVDR................. 733,100 7,007,105 Colgate-Pamolive CO. ... ..ovveeeeeereiee, 175,055 14,072,671
Airports of Thailand PCL, NVDR®................ 1,681,100 2,277,800 Gonsolidated Edison Inc. . 261.162 26210218
Bumrungrad Hospital PCL, NVDR .................. 308,800 _ 1,629,187 COMING INC. ++ -+ 33,557 2,825,499
10,914,092 CortevalnC. ... 65,170 4,397,020
Turkey — 0.1% Costco Wholesale COrp. ...........c..oevveinnnns. 15,449 14,114,052
Aselsan Elektronik Sanayi Ve TicaretA/S ........... 988,683 4,271,252 Dollar General Corp.............ccoovevineeen... 46,119 5,049,569
United Arab Emiraes — 0% oyame e e et
Emirates NBD Bank PJSC ......................... 900,882 5,984,867 Electionic A e 85367 17250736
Emirates Telecommunications Group Co. PJSC....... 1,306,359 6402239 Eiovance Health INC............oovoovoeoe . 61610 20,840,199
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United States (continued) United States (continued)
ENLilly & Co. v 5318 § 5,719,349 Republic Services Inc., ClassA..................... 158,297 § 34,359,947
Erie Indemnity Co., Class A, NVS................... 11,268 3,329,581 Rollins InC. ..o 142,103 8,736,492
Exelon Corp. ...oovvviiii 37,821 1,782,126 Roper Technologies Inc. ...................oeeee. 76,065 33,941,724
Expand Energy Corp. .........c.oviiiiiiiiis 83,700 10,205,541 Royalty Pharma PLC, ClassA...................... 49,527 1,982,071
Exxon Mobil Corp. .....oovvvvi i 163,178 18,915,594 RTX COMP.. vt 26,672 4,665,200
F5INC.@ 41,559 9,939,250 Salesforce InC. ..o 52,711 12,151,994
FairIsaac Corp.® .............oooiiiiene, 4,000 7,223,320 ServiceNow INc.® ... 16,052 13,040,805
First Solar Inc.® ..., 10,590 2,890,223 Southern Co. (The) ......oovviiii 395,653 36,051,901
FirstEnergy Corp..........cooviiiiiiins 76,300 3,641,036 SYSCO COMP. .ot 33,951 2,587,066
Fortinet Inc.® ..o, 39,692 3,220,212 TE Connectivity PLC,NVS ... 27,543 6,228,849
GartnerInc.® ... 12,676 2,950,212 Teledyne Technologies Inc.®....................... 33,980 16,973,690
Gen Digital INC........oovviiiii 229,224 6,044,637 TJX Companies Inc. (The) .........coovveininnn. 153,603 23,335,368
General Dynamics COrp. .........ovvviiieiinnnns 20,215 6,906,050 T-Mobile U.S. InC.....voeiiii 163,843 34,244,825
General Mills Inc. ... 206,822 9,793,022 Travelers Companies Inc. (The) .................... 39,087 11,447,019
Gilead Sciences InC...........oooviiiiiiiiiii 163,615 20,589,312 Tyler Technologies Inc.®........................... 31,062 14,587,336
GoDaddy Inc., Class A® . .......................... 100,166 12,807,225 Tyson Foods Inc., Class A.............covevinnn. 206,760 12,002,418
HCAHealthcare Inc. ... 12,192 6,197,072 Uber Technologies Inc.®........................... 39,417 3,450,564
Hershey Co. (The)........cooviiiiiiii 66,072 12,426,822 United Therapeutics Corp.® ....................... 20,878 10,146,708
Hologic Inc.® ... ... 92,617 6,943,497 UnitedHealth Group Inc. ...............ooeinnte. 22,604 7454121
Humananc. ........ooooviiiiiiiie 14,182 3,485,510 VeriSign INC.....ovvvi e 60,909 15,348,459
Incyte Corp.@ ... 120,227 12,558,912 Verizon Communications InC........................ 586,923 24,128,405
International Business Machines Corp. ............. 91,277 28,166,257 Vertex Pharmaceuticals Inc.®...................... 36,522 15,836,304
INUIEING. ..o 21,490 13,626,379 Visalnc, ClassA.........cooovviiiiiiiiiin, 57,028 19,072,444
J M Smucker Co. (The) .........ccovvviiiiiiinnn. 16,929 1,763,663 WRBerkley Comp..........oooveiiiiiiiiinnn, 216,687 16,834,413
Jack Henry & Associates InC........................ 35,846 6,254,410 WalmartInc........oooveiii 175,987 19,448,323
Johnson & Johnson.................cooiiiiiii.. .. 246,462 50,997,917 Waste Connections Inc..................oooeiiit. 69,227 12,222,027
Kellanova ..o 212,132 17,742,720 Waste ManagementInc. ...t 154,404 33,640,000
Keurig Dr PepperInc..........cooovvviiiiiiiiinnn. 338,708 9,449,953 WEC Energy Group InC. .........ocovvviiiiinnn... 223,426 25,039,352
Kimberly-Clark Corp...........ovvvviiiiiiinn, 44,149 4,817,539 Welltower INC. ........ooveeii 54,875 11,426,073
Kroger Co. (The) .....vvvviiiiiiii e 448,516 30,176,157 Willis Towers Watson PLC .............cccoovienne. 22,634 7,265,514
L3Harris Technologies Inc. .............ccooevvennt. 8,276 2,306,438 Workday Inc., Class A®............................ 33,091 7,135,081
Liberty Media Corp.-Liberty Formula One, Class C, Xcel Energy InC......vvvii i 51,541 4,232,032

NVS® 95,418 9,158,220 Yum! Brands InC. ..o 106,180 16,267,838
Linde PLC.........oooi 3,747 1,537,469 Zoom Video Communications Inc., Class A® ....... 99,763 8,475,864
Lockheed Martin Corp...........covvvveiinniannn. 19,061 8,727,269 2,011,084,718
LOBWS COMP.... et 127,441 13,747,061 -
Marsh & McLennan Companies Inc. ................ 126,490 23,204,591 Total Common Stocks — 99.4%
Mastercard Inc., ClassA ..................cooennn. 11,454 6,305,771 (Cost: $2,709,079,277) ......................................... 3,355,474,030
McDonald's Corp.......oove e 108,714 33,899,200
McKesson Comp....vvvvvveeee e 49,386 43,514,992 Preferred Stocks
MercadoLibre Inc.® .................ocoe 2,523 5,227,101 .
Merck & CO.INC............vovveveeeeseeeeen 140867 14767088  SouthKorea—02%
MICTOSOR COMD. +- v veerererereeene 74615 36,711,326 Samsung Electronics Co. Lid., Preference
Mondelez International Inc., ClassA................ 323,184 18,605,703 Shares, NVS........ccoooooiii 122456 6,262,773
Monster Beverage Corp.® ......................... 237,050 17,776,380 Total Preferred Stocks — 0.2%
Motorola Solutions InC...................cooeei 96,268 35,588,354 (COSt: $5,104,373) ............cooiiieeeiiiieeeiiieeee 6,262,773
Netflix Inc.®. ... 23,502 2,528,345 0 -
Neurocrine Biosciences Inc.®...................... 48,088 7317070 1ot Long-Term Investments — 99.6%

’ o (Cost: $2,714,183,650) ............ovvviiiiiiiiiiinn 3,361,736,803

Newmont Corp........ovveeriie e, 31,716 2,877,593 —_—
Northrop Grumman Corp. ...................oeeee. 35,919 20,554,648 .
NVIdia COMD. ..+ 55,262 9,781,374 Short-Term Securities
O'Reilly Automotive Inc.® ... 239,667 24,374,134 Money Market Funds — 0.7%
Palo Alto Networks Inc.® ... 41,623 7,913,781 BlackRock Cash Funds: Institutional, SL Agency
PepsiColnc. .....ooovviiiii 207,170 30,814,466 Shares, 4.1%0@0 18,875,093 18,884,531
PG&E COMp... i 415,354 6,695,506
PPLCOM. ..o 135,396 4,996,112
Procter & Gamble Co. (The)........................ 182,983 27,110,761
Progressive Corp. (The)...........coovviiiiiiins 114,156 26,117,751
PTCINC.® 48,086 8,435,727
Qnity Electronics InC. .........oovviiiiiiiiins 17,885 1,450,295
Quest Diagnostics INC.............ooeoviiiiiini.n. 30,117 5,697,534
Regeneron Pharmaceuticals Inc. ................... 7,385 5,761,703
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Schedule of Investments (unaudited) (continued) iShares® MSCI Global Min Vol Factor ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value ) ) ) )
®™ Al or a portion of this security was purchased with the cash collateral from loaned

Money Market Funds (continued) securities.
BlackRock Cash Funds: Treasury, SL Agency

Shares, 3.94% @) 3,990,000 §$ 3,990,000
Total Short-Term Securities — 0.7%

(Cost: $22,873,609) ...........ovivieiiiiii 22,874,531
Total Investments — 100.3%

(Cost: $2,737,057,259) ........oviviriiiiiei e 3,384,611,334
Liabilities in Excess of Other Assets — (0.3)% ................... (10,216,728)
Net Assets —100.0% ...........coovvviniiiiiiiiiiiieene $ 3,374,394,606

@ Non-income producing security.

® Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

© Al or a portion of this security is on loan.

@ Security is valued using significant unobservable inputs and is classified as Level 3in the
fair value hierarchy.

) This security may be resold to qualified foreign investors and foreign institutional buyers
under Regulation S of the Securities Act of 1933.

O Affiliate of the Fund.

©  Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. ... .ovee i $9,924,831 $8,959,243@ § - 3 955 § (498) $18,884,531 18,875,093 $23,716® §$ —

BlackRock Cash Funds: Treasury, SL Agency
Shares. ... .oovee i 5,340,000 —  (1,350,000)® — — 3,990,000 3,990,000 55,591 —
$ 955 § (498) $22,874,531 $79,307 $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
E-MINi S&P 500 INAEX ..ottt ettt e 30 1219125 $ 10,289 § 125,560
MO EARE INGEX . . v ettt ettt e e 38 12119/25 5,356 55,555
MSCI Emerging Markets INAeX . ... ... 39 12119/25 2,687 9,859
2-YEar ULS. TreasUry NOE . .. ..ttt ettt 12 03/31/26 2,506 (1,062)
$§ 189,912
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Schedule of Investments (unaudited) (continued) iShares® MSCI Global Min Vol Factor ETF
November 30, 2025

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS ...ttt e e $2,142,990,511  $1,212,483,504  §$ 15 $3,355,474,030
Preferred StOCKS . ... .o — 6,262,773 — 6,262,773
Short-Term Securities
Money Market FUNGS .. ... oo 22,874,531 — — 22,874,531
$2,165,865,042  $1,218,746,277  § 15 $3,384,611,334
Derivative Financial Instruments®
Assets
EQUItY CONMEACES .. .. .ot $ 190,974 $ - 3 - 3 190,974
Liabilities
Interest Rate CONtracts. ..........uoie i (1,062) — - (1,062)
$ 189,912 § — 3 —  $ 189,912

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
GDR Global Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)

November 30, 2025

iShares® MSCI Global Silver and Metals Miners ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United Kingdom — 10.5%
Canada — 52.3% FresnilloPLC. ... 1,891,076 $ 65,939,639
Agnico Eagle Mines Ltd. .................occooiviii, 156,118 $ 27,218,569 Hochschild Mining PLC ..o 690,043 3680954
Avino Silver & Gold Mines Ltd.® ...................... 1813077 10,171,758 , 69,620,593
Aya Gold & Silver Inc.®®) ... 1807422 25,039,672 United States — 21.2%
Discovery Silver Corp.& .............................. 5624161 31,834,494  CoeurMining Inc.®®. . 697,663 12,048,640
DPM MetalS INC. . v v oo, 361,058 10,084,149 Hecla Mlnlng 0. 6,070,638 102,108,131
Eldorado Gold Corp.®) ...t 271474 8,506,813 Newmont Corp........ooooiii 290,545 __ 26,361,148
Endeavour Silver Corp.®® . ... 3,308,619 32,897,965 140,517,919
First Majestic Silver Corp. ...........oooviiiiiinn... 2,523,260 38,459,650
First Majestic SIVer Corp. . .—.......ovovvoveeee.. 973940 14,833,106 rotal Long-Term Investments — 99.9%
Fortuna Mining Corp.@ . .......+oovvovooooee 632,096 6,404,865 (Cost: $361,349,682)............c.cvvviiiiiiiii 662,087,921
Kinross Gold Corp. .......oovviiiiii i 844,893 23,784,816
Lundin Gold Inc.®) ... 125828 10,596,042 Short-Term Securities
New Gold INC.#) ..o, 1162388 9711132 Money Market Funds — 8.0%
Orfa Mining Ltd. ... 619,946 8,730,572 BlackRock Cash Funds: Institutional, SL Agency
Pan American Silver COI'p. ............................ 262,415 11,984,204 Shares, 4‘11%(6)((1)(6) _______________________________ 52,820,378 52,846,788
Perpetua Resources Corp.@® ... ... ... ... 155,382 3,999,533 BlackRock Cash Funds: Treasury, SL Agency Shares,
Seabridge Gold Inc. & ... 168,508 4,707,642 B94%CO 180,000 180,000
Silvercorp Metals Inc. ... 3,065,614 23,999,297 -
Skeena Resources Ltd.@® .. ...................... 159,576 3,326,379 Total Short-Term Securities — 8.0%
SSRMining Inc.® ... . 369,036 8,590,462 (Cost: $53,026,788) .............coviriiiiiiii e 53,026,788
Torex Gold Resources INC. ........cevviiiiiiinenn 85,622 4,034,028 Total Investments — 107.9%
Wheaton Precious Metals COp.........oo.ovoevveeo. 250,089 __21,527,776 (Cost: SM4,376,470). ... .- oo 745,414,709

346,442,924
China — 2.6% Liabilities in Excess of Other Assets — (7.9)%..................... _(52,263,199)
China Gold International Resources Corp. Ltd® ... 447,500 8,574,584 Net Assets — 100.0% ..............ooovooo $ 662,851,510
Zhaojin Mining Industry Co. Ltd., ClassH .............. 2,266,000 8,495,601 I

17,070,185 @ Non-income producing security.
Mexico — 11.7% ® Al or a portion of this security is on loan.
Industrias Penoles SAB de CV ...................... 1826444 77049067 (g Ailiate of the Fund. .
e —_— Annualized 7-day yield as of period end.

South Africa — 1.6% © Al ora portion of this security was purchased with the cash collateral from loaned
Harmony Gold Mining Co. Ltd.......................... 536473 10,486,333 securities.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales  Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......ccoovvviiiiiii $51,725,821% 1,122,667® § — 5 687 $ (2,387) $52,846,788 52,820,378 §84,248®) § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .......ccovvviiiiiii — 180,000 — — 180,000 180,000 3,517 —
$ 687 § (2,387) $53,026,788 $87,765 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® MSCI Global Silver and Metals Miners ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
S&PITSE B0 INABX ..ottt e 1 12118125 § 264 $ 5,909

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS ...ttt ettt e et e e e e e $564,910,810  $ 97,177,111  § —  $662,087,921
Short-Term Securities
Money Market FUNGS. .. ... ..o 53,026,788 — — 53,026,788
$617,937,598 § 97,177,111 § —  $715,114,709
Derivative Financial Instruments®
Assets
EQUItY COMIACES .. ..o e $ 5909 $ —  $ - $ 5,909

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Hong Kong ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Marine Transportation — 1.3%
Banks — 8.1% SITC International Holdings Co. Ltd.................... 2,557,000 § 8,791,799
BOC Hong Kong Holdings Ltd. ........................ 6,240,500 $ 30,127,968 Real Estate Management & Development — 14.1%
Hang Seng Bank Ltd. ...............ccooeviinininnn. 1,292,300 25,304,553 CK Asset Holdings Ltd................ccooeivininnnn.. 3,337,767 17,161,805
55,432,521 Henderson Land Development Co. Ltd. ................ 2,675,762 10,111,726
Capital Markets — 18.0% Hongkong Land Holdings Ltd. ......................... 1,994,500 12,676,536
Futu Holdings Ltd., ADR ..............cccoeiveinn... 103,045 17,482,615 Sino Land Co. Lid..........oo 7,320,000 9,832,312
Hong Kong Exchanges & Clearing Ltd. ................ 1,972,926 104,921,173 Sun Hung Kai Properties Ltd........................... 2,375,000 30,163,312
122 403788 Wharf Holdings Ltd. (The) ..., 2,110,570 6,406,055
Diversified Telecommunication Services — 1.5% Wharf Real Estate Investment Co. Ltd.................. 3,059,150 9,684,238
HKT Trust & HKT Ltd., Class SS....................... 6,859,500 _ 10,494,981 96,035,984
o Retail REITs — 3.1%
Electric Utilities — 7.2% LINK REIT ... 4448300 21,128,006
CK Infrastructure Holdings Ltd. ....................... 1,162,000 8,054,445
CLP Holdings Ltd. .............ccovieiiiiiiiiiiin, 2,801,200 24,499,711 Total Long-Term Investments — 99.5%
Power Assets Holdings Ltd. ........................... 2,411,000 16,130,982 (Cost: $683,899,824)............ooiiiiiiii 677,926,502
48,685,138 .
Food Products — 2.3% Short-Term Securities
WH Group Ltd.® ... 14,704,500 15,399,023 Money Market Funds — 0.1%
Gas Utilities — 2.6% BIackRooc(t)g)ash Funds: Treasury, SL Agency Shares,
Hong Kong & China Gas Co. Ltd....................... 19316495 17,987,953 BT 530,000 _ 550,000
Ground Transportation — 1.6% Total Sh.ort-Term Securities — 0.1%
MTR COMD. L. v vvoooooeoeee 2.797.083 11,107,236 (Cost: $550,000) . .........oovieriii e 550,000
Hotels, Restaurants & Leisure — 4.6% Total Inv.estments —99.6%
Galaxy Entertainment Group Ltd., Class L ............. 3.788,000 19,654,941 (Cost: $684,449,824). ...t 678,476,502
Sands ChinaLtd. ... 4,335,600 11,853,010 Other Assets Less Liabilities —0.4% .....................ccooenn. 2,966,206
31,507,951
e Net Assets —100.0% .........ovvveniieie e 681,442,708
Industrial Conglomerates — 8.4% etAssets t § 681,442,708
CK Hutchison Holdings Ltd. ................ocooenne. 4,535,767 31,996,786 @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
Jardine Matheson Holdings Ltd. ....................... 282,200 18,533,517 1933, as amended. These securities may be resold in transactions exempt from
Swire Pacific Ltd., ClasS A. ... ..ovveveeeieeiinin, 760,500 6,529,248 registration to qualified institutional investors.
57 050,551 ®  Affiliate of the Fund.
9% ©  Annualized 7-day yield as of period end.
Insurance — 22.4%
AAGroup Ltd... ..o 14,655,200 152,646,812
Machinery — 4.3%
Techtronic Industries Co. Ltd................cooeii 2,486,647 29,245,759

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) — 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares ....... $560,000 $ — $ (10,0000 §$ — $ — $550,000 550,000 $10,085 $ —

@ Represents net amount purchased (sold).
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Schedule of Investments (unaudited) (continued) iShares® MSCI Hong Kong ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIHONG KONG INEX. . ..t 27 12119125 § 2,091 § 68,793
Equity Swap Contracts
Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date  Spread  Reference Rate  Frequency (Depreciation)
Long Contracts®
Hong Kong Exchanges & Clearing Ltd........ Merrill Lynch International ~ $ 1,345,580 02/15/28  0.30% HONIA Monthly ~ § (5,432)
Total long positions of eqUItY SWaPS .. ... (5,432)
Net dividends and financing fees...........o.oiieii i (446)
Total equity swap contracts including dividends and financing fees...................c.oooouie. $ (5,878)

@ The Fund receives the total return on a reference entity and pays a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon
the country and/or currency of the individual underlying position.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .. et e e $ 17,482,615  $660,443,887 $ —  $677,926,502
Short-Term Securities
Money Market FUNGS ... e 550,000 — — 550,000
$ 18,032,615  $660,443,887 $ —  $678,476,502
Derivative Financial Instruments®
Assets
EQUItY CONIACES. . .. .ottt $ — 3 68,793 § - $ 68,793

NMO0126U-5147449-81/128 79



Schedule of Investments (unaudited) (continued) iShares® MSCI Hong Kong ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total

Liabilities
EQUItY CONtrACES. . ..ot $ - 3 (5878) $ — 3 (5,878)
$ —  $ 62,915 § —  $ 62,915

@ Derivative financial instruments are swaps and futures contracts. Swaps and futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
HONIA HKD - Overnight Index Average
REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Japan Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
. . e Juroku Financial Group InC. ... 5,400 215,213
Air Freight & Logistics — 1.2% :
AZ-COM MARUWA Holdings ING. ... .+..ovvvoo . 7200 § 47,959 E@fBﬁEkuLjd(T(;Z;*) """"""""""""""""" Eggg fégg;
Eamgll((y?rrex Co.II{t(d:.. Ltd """"""""""""""" ;ggg ;2;23 Kyoto Financial Group Inc. ...........ocooiviiiiiiin. 30,600 666,668
i SokoHodingsCo.Lid | 7800 200087 LSMEEG GO0 00 o
Nippon Express Holdings Inc. ..................coei 28,800 610,851 Mebuki Flnanmal GIOUP INC..... oo 118,800 776,236
’ ’ Musashino Bank Ltd. (The)................ocooiiiins 3,600 107,714
Sankyu In.c ............................................. 6,000 324,367 Nanto Bank Ltd. (The). .............ovovooeeeeee. 3,600 130,626
Senko Grop Hotings G LT o o2 NSENBRonFnncelHadngsin B0 rw
) o ’ ’ orth Pacific Bank Ltd. ........................ooiiil I !
Yamato Holdings Co. Ltd. ..., 32,400 466,655 Ogaki Kyoritsu Bank Ltd. (The) ......................... 5,400 145 862
2,074,417 Rakuten Bank Ltd., NVS@ ............................. 12,600 598,615
Automobile Components — 3.8% San-In Godo Bank Ltd. (The) ........................... 19,800 184,408
Aisan Industry Co. Ltd. ... 3,600 50,563 Senshu lkeda Holdings INC..............oovvviiiieiin, 30,600 153,364
Eagle Industry Co. Ltd..............ooooo 3,600 64,201 SevenBank Ltd. ..o 81,000 150,312
Exedy Corp. ... 3,600 125,449 Shiga Bank Ltd. (The).........ovveeeeeeeeeieeiin 5400 235,387
FCCCo.Ltd. ..o 5,400 119,302 Shizuoka Financial Group Inc., NVS .................... 61,200 887,285
GSYuasa Comp. ...t 10,800 287,748 Suruga Bank Lid. .........oooeiiiee et 18,000 193,920
JTEKT COM.. oo 28,800 313,304 Toho Bank Ltd. (The). ..o 25,200 82,198
Koito Manufacturing Co. Ltd. .......................... 25,200 366,705 Tokyo Kiraboshi Financial Group Inc.................... 3,600 195,714
KYB GO, 3,600 104,128 TOMONY Holdings INC. ........ooviiiieiiiee 23,400 112,189
m:ia;hi Seirgitst l(TdUStry Coltd ..o 271288 ﬁggzo Yamaguchi Financial Group Inc. ........................ 23400 305,576
pring Co. Ltd. ....cooovi 5, ,015
Nifco Inc./dapan ... 10,800 332,384 Beverages — 0.7% 11,295,275
mg&%g‘;‘ Ll o f;ggg gzjggg Coca-Cola Bottlers Japan Holdings Inc. ................. 18,000 332,555
PR NGl CO Lt S0 028 e S e
Selre_n Co.Ltd. e 7,200 149,017 Sapporo Holdings Ltd. ..o 9,000 466,744
SN08I GO, Lid: oo 7,200 85810 Takara Holdings INC. .................cccveiiiiiii, 19,800 190,349
Stanley Electric Co. Ltd...............coooiiiinn . 14,400 281,921 ——
Sumitomo Riko Co. Ltd. ................c.ooieoii. 5,400 89,869 _ 1.248,514
Sumitomo Rubber Industries Ltd. ....................... 25,200 351,540 Biotechnology — 0.3%
Tokai RIKa CO. L. ... ..eeeeeeerseeeseeeeee, 7,200 137047 ONIGroupLd.® ..o 7.297 120,214
Topre COI'p ............................................. 5,400 79,365 PeptlDream INC.® L 14,400 164,231
TOYO Tite COMD. +. v v 18,000 495,225 SanBio Co. LId.&®. ... 7,200 101,823
Toyoda Gosei CO. Ltd. oo 7,200 164,708 TakaraBioInc..........cccooeiiiiiii 7,200 w
Toyota Boshoku Corp...........coovvviiiiiiiiaans 12,600 195,521 426,442
TSTechCo. Ltd......ccovvve 10,800 124,740 Broadline Retail — 1.3%
Yokohama Rubber Co. Ltd. (The) ....................... 18,000 714,557 ASKUL COMp. et 5,400 49,470
6,447,016 BellunaCo. Ltd..........coooviiiee 5,400 34,760
Automobiles — 0.5% Isetan Mitsukoshi Holdings Ltd.......................... 45,000 702,182
Mazda MOtor COM. ... 82,800 599,047 lzumi Co. Ltd .......................................... 5,400 102,512
Mitsubishi MOtors COp. ..o, 90,000 214740  JFrontRetaiing Co.Ltd.........oooiviiiinnn 34,200 493,489
Nissan Shatai Co. Ltd. ....oovoooe 9,000 61,470 Mercarl INC.® 16,200 276,049
e SeriaCo. Ltd.....covv 5,400 113,191
Barks — 6.7% 875,251 Takashimaya Co. Ltd. ..........ocvooooeo 36,000 387,673
77Bank Ltd. (The) ...........ccooeeeeiieeeii 9,000 416,460 o 2,159,326
Aichi Financial Group Inc., NVS......................... 5,400 160,701 Building Products —1.8%
A0Z0ra Bank LId. ...........ooriiiiiiiei 14,400 222812 BunkaShutlerCo.LUd. ..o 7,200 97,950
Awa Bank Ltd. (ThE) ....vvveeeeee oo, 3,600 95,758 Qe_ntral Glass Co.Ltd..........cvveeeiii 3,600 79,089
Bank of Nagoya Ltd. (The) .................ccoovrene, 5,400 151,552 Ll COrp. ... 37,800 447,632
CCIGIOUD, INC. e 27,000 121,445 N!ch!as [0 TP 7,200 286,829
Chugin Financial Group Inc., NVS ...................... 19,800 296,025 N!Ch'ha Cor.p --------------------------------- 3,600 70,314
Daishi Hokuetsu Financial Group Inc. ................... 28,800 298,881 Nitto Boseki Co. Ltd. ... 3,600 315,820
Fukuoka Financial Group INC...........vvvveeeeeeeeein, 23,400 721,025 Sapwa_HoIdmgs Corp. . S CNIRIETRITEPPRTEPIAEIOS 27,000 696,322
Gunma Bank Ltd. (The) ..................cc.ccooo... 43,200 480,137 Shin Nippon Air Technologies Co. Ltd. ................. 3,600 73,350
Hachijuni Bank Ltd. (TRE) ..........ovvveeeeeeenee.., 50,400 540,732 Sinko Industries Ltd. ... 7,200 63,518
Hirogin Holdings Inc. ..o 34,200 339,355 Takara Standard Co. Lt_d-- R LR R RELES 5,400 95,788
Hokuhoku Financial Group ING. ...........occvvveeei. 14,400 409,993 Takasago Thermal Engineering Co. Ltd.................. 12,600 366,629
Hyakugo Bank Ltd. (The)...............c.ccoorroin. 27,000 180,526 TOTOL. ..o 18,000 471,219
Hyakujushi Bank Ltd. (The)................oociiinnns 3,600 143,536 3,064,460
lyogin Holdings Inc., NVS ..., 32,400 533,117
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Capital Markets — 0.5% Chemicals (continued)
GMO Financial Holdings Inc. ................oocoiuet. 5400 $ 32,007 ZACr0S COM.. . vttt et 7,200 $ 54,370
Integral Corp. ......vvie 1,800 41,040 ZEON COMP. .+ttt et et 21,600 246,936
JAFCO Group Co. Ltd. ..o 7,200 111,389 11,795,068
M&A Capital Partners Co. Ltd. .......................... 1,800 38,768 Commercial Services & Supplies — 1.3%
Matsui Securities Co. Ltd. ...........ccoovviiii 14,400 75,246 ALSOK CO. Ltee oo 48,600 380,854
Monex Group ING.................oooo 25,200 119,598 Daiei Kankyo CO. Ltd. ...+ .eeeeeeeee oo 5,400 128,799
Nihon M&A Center Holdings Inc......................... 39,600 185,820 Daiseki CO. LG, oo oo 5412 121,678
Okasan Securities Group InC.............ccovvvieinn.. 19,800 91,712 DUSKIN CO. Lt oo oo 5,400 139,461
Tokai Tokyo Financial Holdings Inc. ..................... 28,800 _ 119,388 HOKI COTP. e 5,400 84,066
814,968 Japan Elevator Service Holdings Co. Ltd. ............... 19,800 246,386
Chemicals — 7.0% Kokuyo Co. Ltd.......oovvii 45,000 268,716
ADEKA COMP. ..ot 10,800 255,962 Matsuda Sangyo Co. Ltd. ............ccoviiiiiiiinn, 1,860 58,027
Aica Kogyo Co. Ltd........cooviiiiiiie 7,200 164,529 Mitsubishi Pencil Co. Ltd................cooiiiiinn, 5,400 74,386
AirWaterInc. ... 25,200 355,417 Nippon Kanzai Holdings Co. Ltd......................... 1,800 32,221
Artience Co. Ltd..........oiiii 5,400 118,728 Okamura Corp. .« vve et e 9,000 130,660
Asahi Yukizai Corp. .......covveiiiiiiiii i 1,800 53,666 Park24 Co. Ltd. ..o 18,000 213,045
CUyemura&Co. Ltd.........oovviiii 1,800 172,105 Pilot COrp. ..o 3,600 113,020
Chugoku Marine Paints Ltd. ................coooeieens 5,400 158,097 Prestige International Inc. ..................coo 12,600 55,123
Daicel Corp. ..ttt 28,800 242,516 TRE Holdings Corp........ovvviiiiiiiiiiiiaieene 5,400 57,094
Denka Co. Ltd.........cooviiiiii 12,600 220,836 2,103,536
DICCOM. ..o 10,800 268,525 Construction & Engineering — 4.7%
FUjimiInC. ... 7,500 115,395 Chiyoda COm. 21,600 98,686
Fuso Chemical Co. Ltd. ... 1,800 72,326 ChUGENKO COMP. ...t 3,600 103,602
JCUCOMP. ..o 3,600 104,238 COMSYS Holdings COmp................................. 16,200 446,480
Kaneka Corp........ooveiiiii i 5,400 151,868 Dai-DaN Co. Lt .o oo oo 3,600 168,425
Kansai Paint Co. Ltd...........coooo i 19,800 304,668 EXEO GIOUP INC. ... ..o 27,000 424,737
KeePer Technical Laboratory Co. Ltd.®)................. 1,800 40,493 Hazama Ando COM. ... ..o ovveeoeeeeeee 19,800 237,084
KH Neochem Co. Ltd. ... 3,600 57,034 Infroneer Holdings INC. .......................c........ 27,040 347,370
Konishi Co. Ltd.........ccooiiee 7,200 60,588 JGC Holdings COM.......vvvv ool 30,600 373,408
Kumiai Chemical Industry Co. Ltd. ...................... 10,849 48,588 Kandenko Co. Ltd. ..............oooeiiiiiieiiiiin, 14,400 456,432
Kuraray Co. Ltd. ..o 39,600 389,899 Kinden COm. ...........ooooviiiieeiiiiieeei, 16,200 672,769
Kureha COrD. e 3,600 91,700 Kraftia Comp. ... eeeee e 5400 274,011
Lintec COMp. ... 5,400 143,166 Kumagai Gumi Co. Ltd. .....................coovi... 18,000 180,313
Mitsubishi Gas Chemical Co.Inc........................ 19,800 342,331 MIrait ONe COM. v 12,600 269,835
Mitsui Chemicals Inc. .................cooooniinn 25,200 635,784 Nippon Densetsu Kogyo Co. Ltd. ....................... 5,400 111,867
Nihon Parkerizing Co. Ltd.............coooonniinn 10,800 98,458 Nishimatsu Construction Co. Ltd. ....................... 3,600 130,794
Nippon Kayaku Co. Ltd. ..., 18,000 189,084 OKUMUFA COMP. oo 3,600 142,471
Nippon Shokubai Co. Ltd. ... 14,400 172,386 Penta-Ocean Construction Co. Ltd. ..................... 37,800 417,603
Nippon Soda Co. Ltd. .........ccooiiiiiiii s 5,400 123,144 Raito Kogyo Co. Ltd. .........eeeeeeiiiee e 5400 116,908
Nissan Chemical COrp. ..o 18,000 608,671 RAIZNEXE COMD. ... .o e, 3,600 54,707
NOF COrp.. vt 28,800 584,703 Sanki Engineering Co. Ltd. ............................ 5,400 192,431
Okamoto Industries InC...........cooviiiiiiii.t 1,800 63,198 SRIMIZU COMP. oo 70,200 1,245,763
Osaka Soda Co. Ltd.............oooiiiii, 10,800 152,508 SHINNINON COMP. ... 3,600 45353
PILLAR Corp.JJapan ... 1,800 54,803 SHO-BOND Holdings Co. Ltd. ...................c...... 5,400 174,850
Resonac Holdings Corp. ... 25200 1,054,404 Sumitomo Densetsu CO. Ltd. ........................... 1,800 112,292
Sakata INX Corp. ....oovv i 5,400 80,896 Taihei Dengyo Kaisha Ltd. .............ccooeeeeennn.. 5,400 79,401
Sanyo Chemical Industries L{d. ... 1,800 54,250 Taikisha Ltd. ..o 5,400 111,514
Shikoku Kasei Holdings Corp. ............ccoovviiinnnn. 3,600 65,672 Takamatsu Construction Group Co. Ltd.................. 1,800 48514
Shin-Etsu Polymer Co. Ltd...............ooooon 5,400 67,084 T08 COMPITOKYO ... 7,200 135,065
Sumitomo Bakelite Co. Ltd................coooiiiiiil 10,800 352,462 TOUA COMP. e, 28,800 223,931
Sumitomo Chemical Co. Ltd. ................cconnttt. 207,000 633,203 TOBNEC COM. e e e 5400 68,709
THasegawa Co. Ltd.......ooovn 3,600 65,368 Tokyu Construction Co. Ltd. ............................ 11,340 92,532
Taiyo Holdings Co. Ltd.............coovviiiiiiienn. 10,800 322,476 Totetsu Kogyo Co. Ltd. ..., 3,600 103,525
Takasago International Corp. ... 9,000 89,813 Toyo Construction Co. Ltd.® ........................... 3,600 40,145
Teijin Ltd. ............................................... 25,200 212,213 West Holdings Corp .................................... 3,680 36,072
Toagosei Co. Ltd. ........oooviiiii 10,800 112,876 Yokogawa Bridge Holdings COrp. .............c......... 5,400 102,741
Tokai Carbon Co. Ltd. ..o 28,800 189,791 YUIEC COMP. ... 5,400 94,908
Tokuyama Corp. ......ooveviiiiiiiii e 9,000 237,043 7935048
Tokyo Ohka Kogyo Co. Ltd...........c.ovviiiiininn. 12,600 484,400 Construction Materials — 0.4% D
TOSON COMP. vt 37,800 570,348 R ’
Tovobo Co. Lid 10.800 83,547 Krosaki Harima Corp. ..., 1,800 47,920
y T ’ ’ Maeda Kosen Co. Ltd. ..........covvviiiiiiiin, 5,400 70,622
UBE COMP.. vt e et e 12,600 202,502
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Construction Materials (continued) Diversified REITs (continued)
Mitani Sekisan Co. Ltd................cooiiiiiiiinnnn. 1,800 94,972 Mori Trust REITINC.......ooveviiiiiee e 360 183,943
Shinagawa Refra Co. Ltd. ............cooviiiiininns 3,600 45,884 Nippon REIT Investment Corp. ............ccovvvvnnnns 234 153,428
Sumitomo Osaka Cement Co. Ltd....................... 3,600 88,738 Nomura Real Estate Master Fund Inc. .................. 540 589,135
Taiheiyo Cement Corp. .........ooviiiiiiiiiiiiene, 14,400 349,434 NTT UD REIT Investment Corp. ...........c.ccovvvnnnn. 198 177,525
697,570 Sekisui House REITInC. ..., 648 330,306
Consumer Finance — 0.9% Star Asia Investment Corp. ........................ 360 144,077
ACOM CO. LA, oo 54,000 164,276 Takara Leben Real Estate Investment Corp.............. 126 76,323
AEON Financial Service Co. Ltd. ....................... 14,400 144,403 United Urban Investment Corp. ... 432 510461
AU COMP. . 43,200 142,249 4,190,000
Credit Saison Co. Ltd...........cooiiiiiiiiiins 16,200 407,893 Diversified Telecommunication Services — 0.3%
Jaccs Co. Ltd. ..o 3,600 96,487 Internet Initiative Japan Inc. ... 16,200 298,081
Marui Group Co. Ltd...........cooooiiii 23,400 475,377 U-Next Holdings Co. Ltd. ..o, 9,000 120,674
OrieNt COMP. .t 12,600 M 418,755
1,514,127 Electric Utilities — 1.8%
Consumer Staples Distribution & Retail — 1.7% Chugoku Electric Power Co. Inc. (The).................. 43,200 282,754
Aeon Hokkaido Corp. .........oovivvieiiii i 5,400 31,465 Hokkaido Electric Power Co.Inc. ...................... 23,400 181,359
AinHoldings INC.........oovi 3,600 160,930 Hokuriku Electric Power Co...............ccoviiiinnn. 23,400 152,294
Arcs Co. Ltd. .o 5,400 116,155 Kyushu Electric Power Co. Inc. ............ccoovivvnnnns 59,400 662,957
Axial Retailing Inc. ... 9,000 65,913 Shikoku Electric Power Co. Inc...............ccooeveen. 21,600 216,242
Belc Co. Ltd.....ovvee e 1,800 87,692 Tohoku Electric Power Co. Inc. ..............coovinne. 66,600 491,271
Blue Zones Holdings Co. Ltd...............ccooviinnns 3,600 197,997 Tokyo Electric Power Co. Holdings Inc.®................ 212,400 1,079,087
Cosmos Pharmaceutical Corp. ......................... 5,400 258,431 3,065,964
Create SD Holdings Co. Ltd...............cooovveinnt. 3,600 76,512 Electrical Equipment — 1.1%
Daikokutenbussan Co. Ltd................coooiiiiiinnt 1,800 71,148 DAINEN COMP. v 1,800 100,651
Fuji Co. Ltd/ERIMe. ... 3,600 48,381 Furukawa Electric Co. Ltd................................ 9,000 575,098
Genky DrugStores Co. Ltd. ............ooeiiiiiiiinet. 1,800 60,007 Mabuchi Motor Co. Ltd. oo 12,600 224,049
H20 Retailing Corp..................oo 12,635 175,832 Mirai Industry Co. Ltd.........oveeeeeeeeeeeeeeeeeee 1,800 39,715
Halows Co. Ltd........coovvii 1,800 53,614 NItto KOGYO COMP. ... 3,600 90,853
Heiwado Co. Ltd. ... 3,600 68,914 Sanyo Denki Co. Ltd. .....ooovevi e 3,600 93,458
Kato Sangyo Co. Ltd. ..o 3,600 144,254 Sinfonia Technology Co. Ltd. ................vvveveee... 3,600 200,461
Kusuri no Aoki Holdings Co. Ltd.................coeeets 5,400 135,055 SWCC COMor e 3,600 246,435
Life COrp........ooee 5,000 81,111 Toyo Tanso Co. Ltd. ..., 1,800 57,057
Maxvalu Tokai Co. Ltd. ..., 1,800 41,379 USNIO ING. + oo 9,000 141,519
San.-A Co: Lbd 5,400 99,358 1,769,296
Sugi Holdings Co. Ltd. ..o 14,400 339,831 . . o
SUNGIUG CO. LT oo 10.800 299,445 E!ectrqnlc Equipment, Instruments & Components — 5.3%
Trial Holdings INC.®). ... oo 5,400 80,125 ATHOIINGS COMP. ... 5,400 %144
United Super Markets Holdings Inc...................... 12,600 71145 Alps Alpine Co. Ltd. ... 23,400 303,783
Valor Holdings Co. Ltd 5,400 111,530 AMANO COMP. . 7,200 193,989
Ty ’ _— ANFSU COMP. v 18,000 273,718
2,876,224 AZBII COMP. e 63,000 594,200
Containers & Packaging — 0.5% Canon Electronics INC. ..............ccoeveiiiiiin.. 1,800 31,781
FPCOM. ..o 7,200 124,852 Canon Marketing Japan Inc............................. 7,200 315,423
Fuji Seal International Inc..................oociinins 5,400 109,770 Gitizen Watch Co. Ltd. oo ovoroeo 27,000 223,450
Rengo Co. Lid. ... 25,200 180,228 Daiwabo Holdings Co. Ltd. ............................. 10,800 210,414
Toyo Seikan Group Holdings Ltd. ....................... 14,400 343,556 DXerials COM. «...vvv oo 23400 447,799
758,406 Furuno Electric Co. Ltd. ...t 3,600 202,511
Distributors — 0.2% Hakuto Co. Ltd. ... 1,800 45,214
Arata CorP. .t 3,600 71,855 Hamamatsu Photonics KK. ...t 39,600 402,298
Central Automotive Products Ltd. ....................... 5,400 65,288 Hioki EECOrp ... 1,800 68,730
Doshisha Co. Ltd...........c.ooeiiiiies 3,600 72,025 Hirose Electric Co. Ltd...............coooiiins 3,600 406,065
Happinet Corp. .....ovvvi i 1,800 74,896 Horiba Ltd. ... 5,400 500,577
PALTAC COMP. + vt vee e et 3,600 108,410 Hosiden Corp. .....vovvvriiie e 5,400 90,900
392,474 Ibiden Co. Ltd. ... 16,200 1,238,274
Diversified REITs — 2.5% Japan Aviation Electronics Industry Ltd.................. 7,200 113,932
Activia Properties INC. ................................... 288 264,477 JeolLtd. ..o 5,400 166,927
Daiwa House REIT Investment Corp. ................... 612 554,926 Kaga Electronics Co. Ltd. ...t 5,400 129,894
Hankyu Hanshin REITING. ............................. 90 100,238 Macnica Holdings Inc................ooconin, 19,800 294,344
Heiwa Real Estate REITING. + oo oo 144 145,286 Maruwa Co. Ltd./Aichi........................ooeL. 1,100 335,087
HUIC REITING......... e 180 204,276 Maxell Ld.......oooo 5,400 76,997
KDX Realty Investment COrp...............ovveeeeee... 576 656,819 Meiko Electronics Co. Ltd..................coooiiiiis 3,600 259,660
Mirai COMD. ...t 306 98,780 Nichicon COrp. ... 5,400 57,014
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Electronic Equipment, Instruments & Components (continued) Food Products (continued)
Nippon Electric Glass Co. Ltd. ................oooeits 9,000 334,103 Prima Meat Packers Ltd. ... 3,600 $ 60,644
Nohmi Bosai Ltd. ..............covveeeiiiiiii 3,600 84,052 Riken Vitamin Co. Ltd. ..., 1,800 34,070
OKi Electric Industry Co. Ltd. .........oooeeeerienn... 10,800 134,415 SFOOUS INC. ..o 1,800 30,539
OMrON COMP. vt 25,200 645,312 Sakata Seed Corp.........c.oovviiieiii i 3,600 95,760
Rigaku Holdings Corp. ...........oooviiiiiiiiies 16,200 99,233 Showa Sangyo Co. Ltd. ........coviiiiiiiiins 3,600 71,574
Riken Keiki Co. Ltd. ... ...vveveeeeee oo 3,600 74,697 Toyo Suisan Kaisha Ltd...................coeeeeiiiii.. 12,600 904,900
Ryoyo Ryosan Holdings Inc.................coooieenns 3,676 70,540 Yakult Honsha Co. Ltd...........cooooiiiiiiine 34,200 534,919
Taiyo Yuden Co. Ltd. ........oeee oo, 18,000 376,369 Yamazaki Baking Co. Ltd. ...............ooveeeriiinn. 16,200 339,736
Tokyo Electron Device Ltd. ............................. 3,600 73,061 7,599,504
8,970,907 Gas Utilities — 0.4%
Energy Equipment & Services — 0.4% K&O Energy Group InC. .........ooviiiiiiiie 1,800 42,347
ModeCINC. ... 7,200 724,519 Nippon Gas Co. Ltd. ..........ccooviiiiiii i 14,400 280,834
. Shizuoka Gas Co. Ltd. ..o 5,400 41,791
Entertainment — 1.2% TOO Gas CO. Ltd........vreveeeeeeeeeeeeeee, 9,000 280,866
ANnycolor INC. ... 3,600 148,700 -
Cover Corp.@® 5,400 57,801 . . 645,838
Daiichikosho Co. Ltd. ...~ voooooooeoee 9,000 96,958 Ground Transportation —2.7%
DeNACo. Ltd. oo 10,800 167,230 Fukuyama Transporting Co. Ltd. ...................o.te 1,800 47,543
GungHo Online EntertainmentInc....................... 5,400 85,657 &Z;Eygo(:;rp """"""""""""""""""""""" fﬁigg gsgg;g
i e Nagre el HecticRaway Co Li L 220 a2
Shochiku Co. Ltd. .o 1,800 150,486 Kintetsu Group Holdings Co. Ltd. ....................... 25,200 477,082
Square Enix Holdings Co. Ltd.....................o.ee e 32,400 647,566 m‘:ﬁ::fg:‘g;); 8sz Co Ltd """""""""""""" 1?238 5223?‘;
Tod Oov bt T ke s NaaoyeRaloadCo.Ld. man 2656
T Nankai Electric Railway Co. Ltd. ........................ 14,400 271,289
o , 1,983,568 Nikkon Holdings Co. Ltd. .................c..ccooo... 12,600 298,177
Financial Services — 0.9% Nishi-Nippon Ralroad Co. Lid......................c...... 9,000 157,216
Finandial Products Group C0. Ld. ... 9,000 128472 Ogakyu Electric Raitway Co. Ltd. ...................... 43,200 489,365
Fuyo General Lease Co. Ltd. ................ooeeeeett. 7,200 192,847 Sakai MOVing Service Co. Ltd. oo 3,600 65,817
GMO Payment Gateway Inc. .........oooooooo 5,400 347,567 Seino Holdings Co. Ltd. ..o, 14,400 207,810
Japan Securities Finance Co. Ltd. ...................... 10,800 134,207 Sotetsu HOIdINgS INC. ...+ veeeeeeeeoeeee 10,800 192,048
Mizuho Leasing Co. Lid..............o.oviiiiinis 19,800 173,821 Tobu Raiiway Co. Lid. ... 25,200 423,839
Ricoh Leasing Co. Ltd. ...........oooviiiiiiis 1,800 67,072 m
Tok nt D e 1 250,571 e
e o o g 14200 20956 Health Care Equipment & Supplies —1.0%
—_— Asahi Intecc Co. Ltd. ... 30,600 573,493
1.986818  Eiken Chemical Co.Ltd.............ocovevrrrinann. 3,600 57,088
Food Products —4.5% Fukuda Denshi Co. Ltd. ............ooovrriernnnns 1,800 82,085
Ariake Japan Co. Ld. ..o 1,800 6349 " Hogy Medical Co. Lid.. .. ..ovovovrvriiiieia, 3,600 135,745
Calbee Inc. ...... B TR T TTRISSTITS 10,800 205,743 Japan Lifeline Co. Ltd. ............covvvireeiiieeii, 7,200 70,991
DyDo Group Holdings InC...........cooviiiiiiiinn.n. 1,800 29,364 ManiInG. ..o 10,800 101,324
Ezaki Glico CO.Lid. .o 7,200 253490 Menicon Co. Ltd......vovovvri e 9,000 87,732
FU Ol COL LU, e 5,400 124,832 Nakanishi Inc. 9,000 115,541
House F00dS Group INC. .. ..o 2,000 168,586 Ninon Kohden COrp. ..., 21,600 219,348
Itoham Yonekyu Holdings Inc. ....................o...n. 3,640 134,006 NIDIO COMP. -+, 23.400 225 565
Kagome C0. L. ..o 12,600 219972 PHC Holdings COP. ...+ 3,600 23675
Kameda Seika Co. Ltd..................coiiiiiiin 1,800 47,197 m
oo Sors o Lo L0 gare et CareProviders & Services — 1.1%
Maruha Nichito COrp. .~~~ 5,400 131,568 Alfresa Holdings COrp. ... 23,400 353817
Megmilk Snow Brand Co. Ltd. ......................... 5,400 105,773 ASONE COMP. .ot 9,000 140,540
MENI HOIINGS CO. Ltd. ..+ v, 36,000 776,304 E’\{'JL '(’;‘rcoup e ;ggg 12‘;;23
Mitsul DM Sugr Co Ltd. .- 1800 38,258 u. OIdINgS INC.........coos , ,
Morinaga & C%. LAAJAPAN oo 9,000 153,893 Medipal Holdings Corp. ..............cooovneninnns 21,000 471,225
Morinaga Mik Industry Co. Ltd. ...............cooo .. 9,000 215,975 Ship Healthcare Holdings Inc. .......................... 10,800 179,209
NHEoodS LI e 12600 557013 SUZUKEN CO. LI, ... 7,200 280,014
NICHIFEI COMD. .+ 28,800 359,035 Toho Holdings Co. Ltd. ...........oocoovvinnn, 7200 216961
NIpPN COMP., NEW . ..o 7,200 110,518 1,854,188
Nisshin Qillio Group Ltd. (The).......................... 3,600 122,138 Health Care Technology — 0.1%
Nisshin Seifun Group INC. .......oovveeeeeeeeeeeeee 28,800 345,423 IMDCIne® ... 3,600 99,237
Nissiq Foods Holdings Co. Ltd. ...................coeees 27,000 489,942 Hotel & Resort REITs — 0.6%
NISSUF COM. ..+t 37,800 298,990 Hoshino Rosarts RET e+ % 1777
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Hotel & Resort REITs (continued) Industrial Conglomerates — 0.3%
Invincible Investment Corp................oooeeiit 1,044 446,728 Keihan Holdings Co. Ltd. ..., 14,400 312,096
Japan Hotel REIT Investment Corp.................. 684 377,998 Nisshinbo Holdings Inc. ... 19,800 160,635
954,503 TOKAI Holdings COrp.. ..ot 12,600 87,213
Hotels, Restaurants & Leisure — 3.0% 559,944
Atom Corp.@®) 16,200 57,460 Industrial REITs — 1.6%
Colowide Co. Ltd.® ..., 12,600 141,976 CRE Logistics REITINC...........oovviiiiiiiiiiins 90 95,336
Create Restaurants Holdings Inc.®................. 34,200 176,273 GLPU-REIT ..o 630 596,908
Doutor Nichires Holdings Co. Ltd.................... 3,600 59,063 Industrial & Infrastructure Fund Investment Corp......... 342 330,519
Food & Life Companies Ltd. ........................ 14,400 648,187 Japan Logistics Fund Inc. ... 342 226,883
Fuji Kyuko Co. Ltd........cooooviviiiiii, 3,600 48,813 LaSalle Logiport REIT.........oviviiiiiiiie 252 250,573
GENDAINC.®®) 12,600 59,722 Mitsubishi Estate Logistics REIT Investment Corp........ 198 166,580
Heiwa Corp. ... 7,216 94,743 Mitsui Fudosan Logistics Park Inc....................... 450 347,314
Hiday Hidaka Corp. ...........ccoooiiiiiiiiiis 3,684 84,680 Nippon Prologis REIT INC. ...........coooeviiiiiins 954 574,896
HISCo. Ltd. ..o 7,200 59,231 SOSILA Logistics REITINC...........ccovvviiiininns. 90 71,127
Ichibanya Co. Ltd............ooovveiiii 9,000 54,272 2,660,136
Imperial Hotel Ltd. ......................... 5,400 39,356 Insurance — 0.1%
KOMEDA Holdings Co. Ltd. ... 7,200 140,339 Lifenet Insurance Co.?) ................................ 9,000 109,842
Koshidaka Holdings Co. Ltd......................... 7,200 56,487
KuraSushiInc. ........cccooviiiiiii s 3,600 77,469 Interactive Media & Services — 0.2%
Kyoritsu Maintenance Co. Ltd....................... 10,860 198,266 Kakaku.comInC..........ooooiviiiiii 18,000 265,712
Matsuyafoods Holdings Co. Ltd. .................... 1,800 73,864 . 0
McDonald's Holdings Co. Japan Ltd................. 12,600 513,994 T Serwcesh— 1.3%
@) Argo Graphics Inc. ... 9,000 95,175
Metaplanet Inc.®®™ ... 66,600 171,581
) BIPROGY INC. ...t 10,800 416,540
Monogatari Corp. (The) ...........ccoviiiiiins 3,600 102,265 ch Holdings | 5400 39,074
MOS Food Services INC. ..............cccoeevvve... 3,600 95,881 ange FIOIINGS INC. ..o : :
A ®) Dentsu Soken InC. .......cooviiiiiii 3,600 182,106
Ohsho Food Service Corp.™ ... 5,400 112,059 o
Digital Garage INC. .........ovviiiii 3,600 69,803
Resorttrust InC. ..o 23,400 291,411 DTS C 18,000 139.593
Round ON€ COp. .+ v vvovovoo 23.400 152,050 10110 PP : :
. Future Comp......vvee i 5,400 71,012
Royal Holdings Co. Ltd. ... 5,400 94,653 .
o GMO internet group INC.........oovviiiiiiiii s 9,000 231,391
Saizeriya Co. Ltd. ..o 5,400 201,990 Y :
. Mitsubishi Research Institute Inc........................ 1,800 57,421
Skylark Holdings Co. Ltd..............cooeviviien. 32,400 767,453 .
. NS Solutions Corp........vvvee i 9,000 220,362
Tokyotokeiba Co. Ltd. ..o, 1,800 63,508
; ! ®) NSD Co.Ltd. ..o 9,000 208,992
Toridoll Holdings Corp.® ...t 7,200 207,046 ®
Yoshinoya Holdings Co. Ltd......................... 9,000 tg2500  Sakuralntemetinc® ... 3,600 72,251
' EEE— SHIFT InC.®. ..o, 25,200 156,554
. 5026592 Simplex Holdings INnc. ...........c.ovoveiiiieans, 21,600 152,222
Household Durables — 2.5% TeChMatrix COMP.... ..o veeeeeeeeeieeens. 5,400 75,271
Casio Computer Colltd oo 28,800 238,496 ZUKEN INC. oo oo 1.800 54171
ES-ConJapanLtd............ooooviiiii 7,200 48,096 oo
HaSEKO COMP. ... .vvveveeeseeeeeeeeeee. 34,200 6424 e 11 2241,938
lida Group Holdings Co. Ltd......................... 21,600 343,388 eisure Froducts — 1.1
Mizuno COp. .. 7,200 140,324
JVCKenwood Corp. .....oovveeviieiiiieaiinnns 19,800 148,808 ) "
Noritsu Koki Co. Ltd. .........ocovvviii, 7,200 82,939
Nagawa Co. Ltd..........coooiiiiiii i 1,800 73,006
. Roland Corp. .....ovei 1,800 41,354
NIKON COP.. e 34,200 395,837
. Sankyo Co. Ltd.......oovieii 27,000 467,248
NOFtZ COrp. e 5,400 66,566 Seqa S Holdings | 21600 371184
Open House Group Co. Ltd. .. ..vvvvveeeeeee, 10,800 634,739 €ga Sammy FOIAINGS INC......-..ooveee ' '
B Tomy Co. Ltd.....oveii i 10,800 200,312
RiNN@i Corp. ... 14,400 366,938 ) :
Tsuburaya Fields Holdings Inc. ......................... 5,400 69,101
Sangetsu Corp. .....vvvvviiiiii 7,200 144,785
@ Yamaha Corp. ... 54,000 374,005
Sharp Corp./Japan® ... 32,400 161,592 v Co. Ltd 7200 161741
Sumitomo Forestry Co. Ltd. ... .vvvvveeeeeeeri, 63,000 672,505 OMEXLO. LI 20 ToL7al
Tama Home Co. Ltd.® .......................... 2,000 46,985 ' 1,908,208
Tamron Co. Lid...........oeeiiiiiiiieiiee, 18,000 121,225 Machinery —7.3%
TOKEN COMP. .o 600 56,459 AIChi COMP. .. 3,600 30,657
ZOJirUShi COMP. . oo 5,400 58,063 Amada Co. Ltd. ... 43,200 514,303
CKD COMP.. vttt 7,200 119,371
4,231,735 ) . ’ ’
Household Products — 0.4% Daiwa Indlustnes Ltd.. o 3,600 36,846
DMG Mori Co. Ltd. ... 18,000 316,058
Earth Corp. ... 1,800 59,483 N o
: Fuji Corp./Aichi ... 10,800 236,735
Lion Corp. .. v e e 34,200 362,460 "
PIGEON COMD. - v v vvooooo 16.200 167 899 Fujitec Co. Ltd. ..o 9,000 327,867
' — Galilei Co. Ltd. ... 3,600 87,389
589,842 GIOTY LI, e 5,400 135,712
Independent Power and Renewable Electricity Producers — 0.2% Harmonic Drive SyStems INC. .. ... cvveeeeiiii. 9,000 178,402
Electric Power Development Co. Ltd. ............... 19,800 398,942 Hino Motors Ltd.@ . 39,100 98,399
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Security Shares Value Security Shares Value
Machinery (continued) Media (continued)
Hitachi Construction Machinery Co. Ltd.................. 14,400 419,308 TV Asahi Holdings Corp. ..........ccoviiiiiiiiiians 3,600 § 77,366
Hoshizaki Corp..........c.ooviiiiii e 14,400 486,084 2578022
Japan Steel Works Ltd. (The).............cooeoeinnnn 9,000 533,017 Metals & Mining — 2.4%
Eanacdevia COMp. o 21'388 13gigi AVChi Steel COMp. ...l 5,400 101,295
1720070 4o 7, 78, ARE HOIAINGS INC. ... oeevvvee el 10,800 207,315
Kurita Water Industries Ltd......................ccoe 14,400 573,440 Daido Steel Co. Ltd...............occoiiireeeiiien, 18,000 182,324
Kyokuto Kaihatsu Kogyo Co. Ltd. ..............ccovi 3,600 64,696 Dowa Holdings Co. Ltd. .......oeeeeeeeeeeeeeeeeeeeee 7.200 280,539
makiréo MLiII(i’ng Machine Co. Ltd. ........................ gggg fggggg Kobe Steel Ltd. ...........ovvveereeeeeiiiiieeeeen, 50,400 630,444
ax Co. Ltd........oooo Kyoei
7 ) , yoei Steel Ltd. ..o 1,800 27,514
Meidensha Corp. .........ooviiiiiii i 5,400 200,837 Maruichi Steel Tube Ltd.. . o+ oo oo 23,400 216,201
m:gmﬁg ER C|0- Ltd 33288 5%%22 Mitsubishi Materials COMp. .............................. 18,000 361,228
FOUPINC. ... A B Mitsui Kinzoku Co. Ltd. ... oo 7,800 892,397
Mitsubishi Logisnext Co. Ltd. ... 3,600 35,544 Nippon Light Metal Holdings Co. Ltd..................... 7,200 113,215
M!tSUIbOShI Belting Ltd. ... 3,600 90,462 Nittetsu Mining CO. Ltd. ........eeeeereeeeeeeeeeeeeee 7.200 84,202
M!tSUI E&S Co. Ltd. ..o 14,400 633,584 Osaka Steel Co. Ltd.® .. .. 1,800 32,882
mlura %O-l'&td- G 15288 2‘;3352?3 Tokyo Steel Manufacturing Co. Ltd. ..................... 7,200 66,523
orita Holdings Corp. ..o , 7 UACY COMP. e 21,656 286,289
Nabtesco Corp. ..o 16,200 353,150 Yamato Kogyo Co. Ltd..................ccccooeiiiii.. 5,400 361,332
Nachi-Fujikoshi Corp. ..o 1,800 45878 YOAOKO LAG. o oo oo 14,400 121,661
Namura Shipbuilding Co. Ltd....................oooeean. 7,200 212,811 3.965.361
NGK Insulators Ltd. ..o 32,400 638,939 ) B
. Office REITs — 1.5%
Nitta COrP.. . 1,800 47,945 ) !
: ) Daiwa Office Investment Corp.................ooovvin 90 219,593
Nomura Micro Science Co. Ltd....................ooe 4,000 80,043
. Global One Real Estate Investment Corp................ 144 130,842
Noritake Co. Ltd...........ccooeiii 1,800 63,039 : )
Ichigo Office REIT Investment Corp. .................... 144 91,755
NSK LI, oo 52,200 307,283
Japan ExcellentInc.............cooiiiiiii i 162 157,639
NTN COrp.. et 63,000 150,341 )
Japan Prime Realty Investment Corp.................... 468 318,543
Obara Group INC. ..o 1,800 46,052
Japan Real Estate Investment Corp..................... 882 755,261
OKUMA COIP. ..ot 5,400 130,305 .
Mori Hills REIT Investment Corp. ...............coceeens 198 190,262
Organo Corp. ...t 3,600 308,160 .
Orix JREITING. ..o, 720 494,283
OSGCOM. v 9,000 132,462 Tokyu REIT Inc 108 141,713
Shibaura Machine Co. Ltd. .............ccooeeiiiiiens 3,600 99,997 YUREITING - _—
SHIDUYA COM. 1,800 39,414 _ 2,499,891
Shinmaywa Industries Ltd. ............................. 7,200 86,193 Oil, Gas & Consumable Fuels — 0.6%
Star Micronics Co. Ltd. ................................. 5,400 77,535 Cosmo Energy Holdings Co. Ltd. ... 14,400 374,153
Sumitomo Heavy Industries Ltd. .................ccc... 16,200 441,658 ltochu Enex Co. Ltd. ..........coooveiiii i, 7,200 87,440
Tadano Ltd..................cooi 12,600 85,808 Iwatani Corp. ..o 25,200 274,609
Takeuchi Manufacturing Co. Ltd.......................... 5400 246,347 Japan Petroleum Exploration Co. Ltd.................... 21,600 197,239
Takuma Co. Ltd. ... 7,200 115,516 Mitsuuroko Group Holdings Co. Ltd. .................... 3,600 53,317
THK CO. LU, oo 14,400 369,102 San-Ai ObbliCo. Ltd........ove e 7,200 M
Tocalo Co. Ltd......ovve o 7,200 102,303 1,083,486
Tsubakimoto Chain Co. ...........cccoiiiiiiiiiiiis 10,800 156,143 Paper & Forest Products — 0.5%
TSUGAMI COP. .. 5,400 97,463 Daio Paper COomp. ...ovvvve et 10,800 66,119
Tsurumi Manufacturing Co. Ltd....................coe. 3,600 52,827 Hokuetsu Corp.®) ..o, 14,400 83,674
Union Tool CO....vvveee e 1,800 110,661 Nippon Paper Industries Co. Ltd. ....................... 14,400 102,396
Yamabiko Corp........ovvviiiiii 3,600 62,497 Oji Holdings Corp. ... 104,400 549,665
Yaskawa Electric Corp........................... 32,400 839,122 801,854
12,206,121 Personal Care Products — 0.7%
Marine Transportation — 0.1% Kobayashi Pharmaceutical Co. Ltd. ..................... 7,200 240,720
lino Kaiun Kaisha Ltd. ... 9,000 81,715 KOSE COP. et 5,400 178,334
NS United Kaiun Kaisha Ltd. ........................... 1,800 68,956 Milbon Co. Ltd. ... 3,600 58,629
MTGCo.Ltd. ..o 1,800 52,343
150,671
Media — 1.5% Noevir Holdings Co. Ltd. ..., 1,800 53,440
CyberAgent NG, 59,400 532,003 Pola Orbis Holdings NG 12,600 108,447
Dentsu Group INC. ... eeeeeeee e 28,800 654,361 Rohto Pharmaceutical Co. Ltd. ......................... 21000 _ 437,378
Fuji Media Holdings Inc..............cooooiiiiiinnn. 7,200 161,993 1,129,291
Hakuhodo DY Holdings Inc. .............coooviiinnnns 28,800 217,678 Pharmaceuticals — 1.7%
Kadokawa COorp. .......c.vvviiiii i 10,816 229,705 Hisamitsu Pharmaceutical Co. Inc....................... 7,200 197,572
Nippon Television Holdings Inc...................oeeene 7,200 184,430 Kaken Pharmaceutical Co. Ltd. ......................... 3,600 89,205
Septeni Holdings Co. Ltd.® ............................ 10,800 29,137 Kissei Pharmaceutical Co. Ltd. .....................o.. 3,600 108,249
SKY Perfect JSAT Holdings Inc. ................o.oeee. 23,400 290,079 Kyorin Pharmaceutical Co. Ltd. ......................... 5,400 52,386
TBS Holdings INC........ooovv i 5,400 201,270 Mochida Pharmaceutical Co. Ltd........................ 3,600 80,583
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Security Shares Value Security Shares Value
Pharmaceuticals (continued) Semiconductors & Semiconductor Equipment (continued)
Nippon Shinyaku Co. Ltd. ...t 7,200 167,392 Kokusai Electric Corp., NVS ..., 27,000 745,421
Nxera Pharma Co. Ltd.® . ........................ees. 10,800 61,362 Megachips COorp........ovvveiiiiii e 1,800 90,753
Ono Pharmaceutical Co. Ltd. ..............oooieiiins 52,200 735,123 Micronics Japan Co. Ltd. ..., 3,600 152,459
Santen Pharmaceutical Co. Ltd. ........................ 43,200 442,233 Mitsui High-Tec InC. ..o 12,600 64,137
Sawai Group Holdings Co. Ltd. ..................ooeeet. 16,200 205,497 RohmCo. Ltd. ... 48,600 652,468
Sumitomo Pharma Co. Ltd.® . .......................... 25,200 441,129 ROrZe COrp. vt 14,400 194,133
Towa Pharmaceutical Co. Ltd. .......................... 3,600 75,235 RS Technologies Co. Ltd. ...........ccoviiviiiiiinnn 1,800 41,912
TSUMUIA & CO..vvee e 7,200 180,257 Sanken Electric Co. Ltd.® .. ............................ 1,800 62,646
ZERIA Pharmaceutical Co. Ltd.......................... 3,600 47,338 Shibaura Mechatronics Corp...............ooovveinnn... 1,800 202,682
2,883,561 Socionext INC. ... 25,200 360,273
Professional Services — 1.6% SUMCO COrp. ... 48,600 384,570
BayCUIMENt INC. ..o 19,800 866,891 Tokyo Seimitsu Co. Ltd. ..., 5,400 359,587
Bell System24 Holdings INC. ..........vvvv oo 3,600 31,948 Towa COorp. ..o 9,000 123,830
DD COMD. et 5400 74.911 Tri Chemical Laboratories Inc. .......................... 3,600 64,499
Funai Soken Holdings InC...............cooovvvevnnn.n. 5,400 82,005 Uag InG...........ooooii 7200 _ 3095%
Infomart Corp. ......ooovii 27,000 62,130 4,076,416
JAC Recruitment Co. Ltd. ...........ccooviiiiiiiinn. 9,000 63,765 Software — 0.8%
MEITEC Group Holdings Inc................coooeiien 9,000 199,670 Appier Group INC. ... 9,000 61,933
Nomura Co. Ltd. ........oooii i 10,800 83,543 CyboZU INC.. ..o 3,600 75,958
OpenUp Group INC.....vvvvviicii 7,216 83,184 Digital AftS INC... ..o 1,800 82,690
Pasona Group INC...........ovveveiiiiiiaieiennn, 3,600 44,089 Freee KK@® 5,400 103,871
Persol Holdings Co. Ltd..............cooviiiiiinnnns 253,800 456,527 Justsystems Corp. .....ovvvveeii 3,600 118,305
SMS Co. Ltd. ..o 9,000 79,197 Money Forward Inc.®.................................. 5,400 144,510
Timee Inc.@®) 9,000 83,939 OBIC Business Consultants Co. Ltd..................... 3,600 201,724
TKC COTP. ettt 3,600 95,761 PKSHA Technology Inc.@® . ......................... 3,600 78,482
TranscosmMOS INC. ... 3,600 86,058 Plus Alpha Consulting Co. Ltd....................coeeis 3,600 54,501
UTGroup Co. Ltd. ..o 3,600 64,731 Rakus Co. Ltd.........ccovviiiiii 21,600 171,053
Visional Inc.® ... 3,600 241,723 SansanInc.®.......... 9,000 97,266
2.700,072 Systena Corp. ... uvveteet e 34,200 114,767
Real Estate Management & Deve|°pmem —1.8% WingArc1st NG 1,800 40,691
Golderest Co. Ltd.......ovovviii 1,800 39,660 1,345,751
Heiwa Real Estate Co. Ltd. ... 5,400 79,044 Specialty Retail — 2.2%
IchigoInc. ..o 27,000 70,198 &STHD Co.Ltd. ..o 3,600 67,881
Kasumigaseki Capital Co. Ltd.....................oo.s 3,600 187,463 ABC-MartInc. ..o 14,400 250,369
Katitas Co. Ltd. ..........oooviii 7,200 147,228 Alpen Co. Ltd. ....oovii 1,800 27,781
Keihanshin Building Co. Ltd..................oooiiis 3,600 43,889 AOKI Holdings InC...........ooviiiiii e 5,400 59,834
Leopalace21 Corp.......oovvviiiiiiiiiiiiees 28,800 119,911 Aoyama Trading Co. Ltd. ...........ccoviiiiiiiinn. 5,400 83,353
Nomura Real Estate Holdings Inc. ...................... 77,400 474,942 Arclands COorp.. ...ovveeei e 7,279 89,258
Relo Group INC.....oovvvve e 12,600 138,388 Autobacs Seven Co. Ltd..............ccooeiiiiiiinnn, 9,000 93,471
Starts Corp. INC. ..o 5,400 169,744 BicCameralnC............coooviiiii i 12,600 129,083
Sun Frontier Fudousan Co. Ltd.......................... 3,600 56,243 DCM Holdings Co. Ltd.............coooiiiiii, 12,600 126,425
Tokyo Tatemono Co. Ltd..............ooovvviiiiiainin 27,000 596,796 EDION COrp. « vttt 10,800 141,110
Tokyu Fudosan Holdings Corp. ...........ccovvvvieannns 79,200 736,234 IDOMING. .« 9,000 73,513
TOSEI COMP. .+ttt e 7,200 76,369 JINS Holdings InC. .....ooov o 1,800 70,703
2,936,109 JoyfulHonda Co. Ltd. .......c.ooiiiiii 7,200 99,826
Residential REITs — 0.7% Kohnan Shoji Co. Ltd. ..., 3,600 91,654
Advance Residence Investment Corp. .................. 396 433,761 Komeri Co. Ltd. ... 3,600 80,576
Comforia Residential REITINC. ......................... 90 190,787 K's Holdings Corp. ..o 19,800 199,525
Daiwa Securities Living Investments Corp. .............. 288 209,719 Nextage Co. Ltd...........ooiiiiii 5,400 92,997
Mitsui Fudosan Accommodations Fund, Inc.............. 324 275,722 Nishimatsuya Chain Co. Ltd. ... 7,200 103,432
Samty Residential Investment Corp. .................... 54 40,492 Nojima Corp. . ..o 27,000 202,270
m PAL GROUP Holdings Co. Ltd. ......................... 12,600 175,752
. T Shimamura Co. Ltd............ooooiiiiiiii 5,400 387,017
Retail REITS —0.8% USS Co. Ltd 52,200 582,119
AEON REIT Investment Corp. ..........cooviiininnn.. 216 187,989 T ’ ’
Frontier Real Estate Investment Corp. .................. 342 208,039 Workman Co'. Ll 3,600 165,487
Yamada Holdings Co. Ltd................coooiiiinnt. 73,800 226,104
Fukuoka REIT Corp. ....oovveiiiiii i 90 110,624 Yellow Hat Lid 9,000 96.132
Japan Metropolitan Fund Invest......................... 1,008 794549 T T ’ _—
1,301,201 . o 3715672
Semiconductors & Semiconductor Equipment — 2.4% Technology ngdware, Storage & Peripherals — 1.6%
Brother Industries Ltd.................ccooi 32,400 648,587
FerroteC Corp. . ..vvvvee et 5,400 169,704 Eizo Gorp 3600 51873
Japan Material Co. Ltd...............cooiiiiiiiiii 9,000 97,746 T T T ! ’
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Security Shares Value Security Shares Value
Technology Hardware, Storage & Peripherals (continued) Transportation Infrastructure (continued)
Elecom Co. Ltd........ooviiii 5400 $ 61,857 Mitsubishi Logistics Corp. ............ccoviiiiiiiiinn. 34,200 $ 256,702
Konica Minolta InC.............coooiiiiiiis 64,800 272,506 Sumitomo Warehouse Co. Ltd. (The) ................... 7,200 159,279
MCJCo.Ltd. ..o 9,000 89,122 1,021,910
Ricoh Co. Ltd. ..o 73,800 662,119 Wireless Telecommunication Services — 0.1%
Riso Kagaku Corp..........coovviiiiiiiiiiiiiens 5,400 43,365 Okinawa Cellular Telephone CO. ............vvvvviiiiin 5,400 96,980
Selko EpSOn COrp. ... veeeee i 41,400 515,820 -
SUN COMP. vttt 1,800 106,397 Total Common Stocks — 99.0%
Toshiba TEC COMP....vvvieiii e 3,600 65,648 (Cost: $152,271,823)............cooiiiiiii 166,163,067
Wacom Co. Ltd......oooviiiii 16,200 87,190
2,604,484 Preferred Stocks
Textiles, Apparel & Luxury Goods — 0.5% Beverages — 0.0%
GOIAWIN ING. . 7,200 136,222 yto En Lig,, Preference Shares, VS ................... 3,600 41578
Gunze Ltd. ... 3,600 95,500 -
Japan Wool Textile Co. Ltd. (The).................couits 5,400 62,607 Total Preferred Stocks — 0.0%
Kurabo Industries Ltd................cooiiiiiiiiinnn, 1,800 86,916 (Cost: $44,536) . ........ooiii i 41,578
Onward Holdings Co. Ltd. ...........oooiiiiiiiinnns. 14,400 64,027 Total Long-Term Investments — 99.0%
Seiko Group Comp. ... 3,600 169,102 (Cost: $152,316,359)................ccooriirreiiieiiiiiii 166,204,645
Wacoal Holdings Corp...........c.ovvviiiiiiiiiinnannn. 5,400 172,392 -
786766 Short-Term Securities

Trading Companies & Distributors — 1.5%
Hanwa Co. Lid. ... 3,600 160,050 Money Market Funds — 1.3%
Inaba Denki Sangyo CO. Ltd. . .......coocvveeeeiiie.. 14,400 230,963 BlackRock Cash Funds: Institutional, SL Agency Shares,
IN@DEME & CO. L. ..veveeeseseeerereeereeeas 5,400 128,150 AN 2078906 2,079,946
Japan Pulp & Paper Co. Ltd. ... ........c.vvviiiir. 12,600 61,172 BlackRock Cash Funds: Treasury, SL Agency Shares,
Kanamoto Co. Ltd. ..o 3,600 86,957 3.94% O 50,000 50,000
Kanematsu Corp. ..........oooooviiiiii 10,800 238,835 Total Short-Term Securities — 1.3%
Nagase & 0. LId. ..o 10,800 253,947 (COSt: $2,129,046) ........o.vviiiieiisiee 2,129,046
Nishio Holdings Co. Ltd...............ccooiiiiiinnn. 3,600 103,670 -
Senshu Electric Co. Ltd................ooo 1,800 55,081 Total Investments — 100.3%
SOJZ COMP. .+t 28,800 842,092 (Cost: $154,446,305)...........cooiiriiiii i 168,334,591
ToteCh COrp.. ... 3,600 84,013 [T _ o
Trusco Nakayama Corp. ..o 7200 110,086 Liabilities in Excess of Other Assets — (0.3)%..................... _ (467,069)
Wakita & Co. Ltd. ... 3,600 44,013 Net Assets —100.0% ........oovveeniie e $ 167,867,522
Yamazen Corp. . ..ovvvee it 7,200 69,742 @ ) ) )
Yuasa Trading Co. Ltd...............ccoooiiirinan. 1,800 62472, Nondincome producing security.

—_— Al or a portion of this security is on loan.

2,531,243 ©  Affiiate of the Fund.

Transportation Infrastructure — 0.6% @ Annualized 7-day yield as of period end.
Japan Airport Terminal Co. Ltd. ......................e. 9,000 260,890 © Al or a portion of this security was purchased with the cash collateral from loaned
Kamigumi Co. Ltd. ...........oooviiiiii 10,800 345,039 securities.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales  Gain (Loss) (Depreciation) 11/30/25  11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .....o.viiii i $1,725389%  354,597@) § — 5§ (45) $2,079,946 2,078,906 $ 12,675® § —

BlackRock Cash Funds: Treasury, SL Agency Shares. 50,000 0@ — — — 50,000 50,000 433 —

$ 5 % (45) $2,129,946 $13,108 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MiINETOPIX INGEX. . . v ettt e ettt 69  12/11/25 $ 1,495 § 100,990

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS .. vttt et et et e et $ 5445061 $160,718,006 $ —  $166,163,067
Preferred StOCKS. ... . — 41,578 — 41,578
Short-Term Securities
Money Market FUNAS ... ... e 2,129,946 — — 2,129,946
$ 7,575,007 $160,759,584 $ —  $168,334,591
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . .. .ot $ — § 10099 § — § 100,990

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
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November 30, 2025

iShares® MSCI Malaysia ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Multi-Utilities — 3.4%
YTL Corp. Bhd®@. ... 6,791,700 $ 3,508,158
Banks — 47.0% : @
AMMB Holdings Bhd. ... oo 5804537 $ 8364521 YTL Power International BRA™. ..o 7,089,880 __ 5,603,292
CIMB Group Holdings Bhd® .......................... 18,864,112 34,951,203 _ N 9111450
Hong Leong Bank BAG .........cvvveeiceeeeineen, 1518640 7,771,907 Specialty Retail — Z-g)f;)
Malayan Banking BRG. .. ... ...ccvveeeeiieeeee, 14,106,081 33,843,555 MR DIY Group MBRd'™™.........o 7,744,600 2,831,981
Public Bank Bhd(a) .................................... 33,783,700 35,580,813 Petronas Dagangan Bhd ..o 696,000 M
RHBBank Bhd .............coovviiiiiiiiin, 4,074,402 6,855,402 6,173,868
127.367.401 Wireless Telecommunication Services — 5.7%
Chemicals — 1.5% o Axiata Group BAd. ... 6435600 3,759,660
Petronas Chemicals Group Bhd® ..................... 5,604,600 4,072,117 CELQOMDIGI Bhd.....ooo 8,218,700 6,523,251
- Maxis BRd.........oovviniiiii 5,489,000 5,305,437
Construction & Engineering — 4.8% 15,588,348
Gamuda Bhd® ... ..o, 10,137,318 13,134,432
Total Long-Term Investments — 99.8%
Diversified Telecommunication Services — 1.8% (COSt: $157,562,587) ............................................. 270,561,089
Telekom Malaysia Bhd®@ ..................cocciienin, 2,688,600 4,830,007
Electric Utilities — 7.2% Short-Term Securities
Tenaga Nasional Bhd® ............................... 6,125612 19,551,017 Money Market Funds — 15.5%
Food Products — 9.4% BlackRock Cash Funds: Institutional, SL Agency
01 COMD. BNG. .+ vooeoeeeoee e 5870930 5,674,509 Shares, 4.11%V ... 41,662,748 41,683,579
Kuala Lumpur Kepong Bhd® . 1172.989 5733.667 BlackRock Cash Funds: Treasury, SL Agency Shares,
72, 133, .
Nestle Malaysia Bhd® ... .................. 164300 4252686 BB 340,000 _ 340,000
QL ReSOlffceS Bhd......oooii 3,836,175 3,759,591 Total Short-Term Securities — 15.5%
SD Guthrie Bhd. ... 484495 _ 6,108,219 (Cost: $42,023,580) ... 42,023,579
25,528,672
Gas Utilities — 2.9% Total Investments — 115.3%
Petronas Gas Bhd(a) '''''''''''''''''''''''''''''''''' 1,848,300 7,835,987 (COStZ $199,636,267) ............................................. 312,584,668
- O _ o
Health Care Providers & Services — 3.8% Liabilities in Excess of Other Assets — (15.3)%.................... _(41,563,145)
IHH Healthcare Bhd® ..............ocooeviiiinninnn, 5,158,600 10,317,908 Net Assets —100.0% ........ooveeeneeeiie e $ 271,021,523
Industrial Conglomerates — 2.9% @ All or a portion of this security is on loan.
Sunway Bhd. ... 5,857,100 7,736,307 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
) ) 1933, as amended. These securities may be resold in transactions exempt from
Marine Transportation — 2.1% registration to qualified institutional investors.
MISCBhA . ... 3,127,220 5,688,717 ©  Affiliate of the Fund.
o @ Annualized 7-day yield as of period end.
Metals & Mining — 5.0% © Al or a portion of this security was purchased with the cash collateral from loaned
Press Metal Aluminium Holdings Bhd .................. 8,384,300 13,624,858 securities.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized ~ Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 atCost  from Sales  Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares............ocveveeininn.n. $3,793,810$ 37,889,799 § (30) $ — $416,835,579 41,662,748 $129,234® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares. ......ocovviieiii i 310,000 30,000 — — 340,000 340,000 3,573 —

(30) $ — § 42,023,579 $132,807 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® MSCI Malaysia ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIEmerging Markets INAEX . . ... ..ot e e 5 1211925 § 344 § (674)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS .. vttt et et et e et $ 29,960,715  $240,600,374 $ —  $270,561,089
Short-Term Securities
Money Market FUNGS ... ... oo 42,023,579 — — 42,023,579
$ 71,984,294  $240,600,374 $ —  $312,584,668
Derivative Financial Instruments®
Liabilities
EQUItY CONtraCES. . ... $ (674) $ — 5 —  $ (674)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Pacific ex Japan ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Hong Kong (continued)
Australia — 61.0% Henderson Land Development Co. Ltd. ............... 1,232,442 § 4,657,408
'. HKT Trust & HKT Ltd., Class SS...................... 3,209,338 4,910,262
ANZ Group Holdings Ltd...................cooeeean. 2,497,109 $§ 56,653,833 Hong Kong & China Gas Co. Ltd. . ................... 9362253 8.718.340
AE’A Group. L PP RRRTEEY 1,100,764 6,677,632 Hong Kong Exchanges & Clearing Ltd. ................ 1,002,500 53,313 442
//:g:ol-ct;at Leisure Ld. ..o :ggggg 1;232;?2 Hongkong Land Holdings Ltd. ........................ 917,000 5,828,219
"""""""""""""""""""""""" ’ s Jardine Matheson Holdings Ltd........................ 136,500 8,964,653
BHP Group Lid. ..o 4,250,885 116,316,850 LK REIT oo 2,180,063 10,354,604
Brambles Ltd. ... 1,140,316 17,970,689 MTR Corp. Ltd.® ..o 1:302:286 5:171 :387
CARGIOUp LI 315,678 7195121 Power Assets Holdings Ld............................ 1.160,000 7761070
COChIRArLId. ..o 54825 10019555 g ChinaLtd. . 2,024,000 5,533,373
Coles Group Ltd........oevii i 1,123,326 16,420,901 Sinoland Co. Ltd. 3:062:800 4”113:990
Commonwealth Bank of Ausiralia ... 1,400,633 139,981,231 SITC Interational Holdings Co. Ltd. .................. 1,126,000 3,871,555
Computershare Ltd. ...t 435,682 10,242,743 Sun Hung Kai Properties Ltd. ......................... 1212500 15.399.165
OSLLIG. oo 406,05 49553952 qie bacific Lid, CIASS A ... r.eesseesee 297,000 2549 884
Evolution Mining LId... ..o 1699484 13232644 o iinic Industries Co. L. ... v.vesee 1220207 14,456,854
gomffcue gd' """""""""""""""""""" 1‘;1:2‘2‘2 ;2353822 WH GroUp L. 6,983,000 7,312,821
00dMaN GrOUP ...t 711, 1308,
Insurance Australia Group Ltd.......................... 1981106 10063199 /narRealEstate Investment Co. Lid. ............... 1,398,600 442749
Lottery Corp. Ltd. (The). ... v 1,865,729 6,683,570 326,784,895
Lynas Rare Earths Ltd.®........................... 758,169 7,027,312 New Zealand —1.7%
Macquarie Group Ltd. ... ..o, 303,050 39,143 644 Auckland International Airport Ltd. .................... 1,418,637 6,514,947
Medibank PVELL. .........ovveeee e 2,305,020 7,168,063 Contact Energy Ltd. ..o 706,895 3,908,267
National Australia Bank Ltd. .......................... 2,563,658 67,405,936 Fisher & Paykel Healthcare Corp. Ltd., Class C...... 491,520 10,531,664
Northern Star Resources Ltd. . .....oovvovie 1,137,605 20,454,459 Infra.ltl! Ltd. 778,890 5,219,001
ONgin ENrgy Ltd. ... vvvveeeeeee e 1,441,884 11,037,135 Meridian Energy Ltd. ... 115570 3,605,011
ProMedicus Ltd............coviiiiiiiii 47,912 8,377,957 29,778,890
Qantas Airways Ltd. .............oooiiiiiiis, 618,493 4,048,098 Singapore — 16.7%
QBE Insurance Group Ltd..................ocoeilns 1,263,986 15,940,279 CapitaLand Ascendas REIT ...............cooveeen. 3,293,480 7,153,344
REAGroup Ltd. .....ovvei 44,348 5,695,762 CapitaLand Integrated Commercial Trust.............. 5,094,399 9,253,223
RioTinto Ltd. .....ooveeeie e 310,696 26,951,852 CapitaLand Investment Ltd./Singapore ................ 1,956,700 4,007,733
Santos Ltd. ... 2,718,280 11,472,876 DBS Group Holdings Ltd...............coceiiiiiinn 1,781,210 74,612,185
SCENLIE GIOUP ..o 4,365,971 11,672,415 Grab Holdings Ltd., Class A® ........................ 1,985,119 10,818,899
SGHLtd. .o 169,164 5,242,524 Keppel Ltd. ..o 1,217,400 9,628,291
Sigma Healthcare Ltd.................coooiiin.ns 4,347,766 8,201,222 Oversea-Chinese Banking Corp. Ltd................... 2,834,124 40,488,967
Sonic Healthcare Ltd. ......................ccoeon.o. 392,182 5,996,055 SeaLtd, ADR® .. .. ..o 320,177 44,507,805
SoUth32 Ltd. ... 3,777,802 8,004,963 Sembcorp Industries Ltd.® .......................... 749,000 3,549,642
Stockland. ... 2,027 444 7,994,438 Singapore Airlines Ltd. ... 1,310,450 6,568,509
Suncorp Group Ltd. ... 906,325 10,413,650 Singapore Exchange Ltd.................oooiiians 717,500 9,355,948
Telstra Group Ltd. ..........oooviiii 3,326,710 10,726,724 Singapore Technologies Engineering Ltd. ............. 1,306,700 8,387,346
Transurban Group. ..........coovveeiivieeiiiieaannn.. 2,606,473 25,490,771 Singapore Telecommunications Ltd.................... 6,220,028 22,757,887
Vicinity Ltd. ..o 3,278,123 5,284,665 United Overseas Bank Ltd. ......................c.. 1,048,200 27,513,565
Washington H Soul Pattinson & Co. Ltd................. 285,375 7,072,003 Wilmar International Ltd.®). ........................... 1,610,000 4,032,759
Wesfarmers Ltd. ... 949,774 50,968,582 Yangzijiang Shipbuilding Holdings Ltd. ................ 2,148,500 5,565,796
Westpac Banking Corp. ..., 2,862,724 70,514,234 288,201,899
WiseTech Global Ltd................cooiiiii i, 168,749 8,081,632 -
Woodside Energy Group Ltd. ......................... 1,591,159 26,024,582 Total Long-Term Investments — 99.4%
Woolworths Group Ltd. .............ccovviveiinnnnn. 1,022,437 19,641,915 (Cost: $1,583,221,726) ...........ccoovviiiieiiii 1,718,940,205
Xero Ltd. @ 138,477 11,112,273
1,055,685,064 Short-Term Securities
China—1.1% Money Market Funds — 0.4%
CK Hutchison HoIdlngs Ltde oo 2,243,732 15,828,020 BlackRock Cash Funds: Institutional, SL Agency
Wharf Holdings Ltd. (The) ... 876,850 _ 2661437 Shares, 4.11%@C0 6,707,660 6,711,013
18,489,457
Hong Kong — 18.9%
AIAGroup Ltd. ... 8,791,814 91,574,484
BOC Hong Kong Holdings Ltd......................... 3,097,000 14,951,737
CKAsset Holdings Ltd. ..o, 1,612,232 8,289,617
CK Infrastructure Holdings Ltd. ....................... 529,208 3,668,224
CLP Holdings Ltd...........ooovveiii i 1,376,000 12,034,700
Futu Holdings Ltd., ADR ... 47,599 8,075,646
Galaxy Entertainment Group Ltd., Class L............. 1,648,000 8,551,041
Hang Seng Bank Ltd................coooiiiii 627,900 12,294,923
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Schedule of Investments (unaudited) (continued) iShares® MSCI Pacific ex Japan ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value ) ) ) )
® Al or a portion of this security was purchased with the cash collateral from loaned

Money Market Funds (continued) securities.
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94%@C 740,000 $ 740,000
Total Short-Term Securities — 0.4%

(Cost: $7,449,788) .........ooviiiiii i 7,451,013
Total Investments — 99.8%

(Cost: $1,590,671,514) ........oiviriiiii i 1,726,391,218
Other Assets Less Liabilities —0.2% ............................ 2,889,494
Net Assets —100.0% ...........coovvviniiiiiiiiiiiaene $ 1,729,280,712

@ Non-income producing security.

® Al or a portion of this security is on loan.

©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

@ Affiliate of the Fund.

@ Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25  11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ......c.ooiii $11,017,227 § —  $(4,306,682)@ $ 890 $ (422) $6,711,013 6,707,660 $ 14,548®) § —

BlackRock Cash Funds: Treasury, SL Agency
Shares ......c.ooiiiii 640,000  100,000@ — — — 740,000 740,000 5,876 —

$ 890 $ (422) $7,451,013 $20424 § —

@ Represents net amount purchased (sold).
® Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
SPI200 INAEX . . ettt ettt 50 12/18/25 § 7,062 § (154,275)
MSCI SINGAPOTE INAEX. .+ ettt e e 87 12/30/25 2,980 26,458
$  (127,817)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and
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Schedule of Investments (unaudited) (continued) iShares® MSCI Pacific ex Japan ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . . ...ttt e e e e $ 63402350 $1,655537,855 $ —  $1,718,940,205
Short-Term Securities
Money Market FUNAS . ... 7,451,013 — — 7,451,013
$§ 70853363 $1,655537,855 § —  $1,726,391,218
Derivative Financial Instruments‘®
Assets
EQUItY CONIACES .. ...\ttt e e e $ — 3 26458 $ — 3 26,458
Liabilities
EqQUItY CONrACES .. .o v et (154,275) — — (154,275)
$ (154,275)  $ 26458 $ — 3§ (127,817)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
REIT Real Estate Investment Trust
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Schedule of Investments (unaudited) iShares® MSCI Russia ETF

November 30. 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Oil, Gas & Consumable Fuels — 0.1%
Rosneft Oil Co. PJSC®® ... 2,566,222 330
Banks — 0.6% —
Sberbank of Russia PJSC®® . .......................... 18,835,860 $§ 2,427 Wireless Telecommunication Services — 0.1%
TCS Group Holding PLC, GDR®® . ...................... 289,152 37 Mobile TeleSystems PJSC@®. .. .......................... 2,776,444 358
VTB Bank PJSC@®) 1,661,569 —
m Total Long-Term Investments — 1.3%
Broadline Retail — 0.0% (Cost: $170,608,491) ....... ..ot 5706
0zon Holdings PLC, ADR®®) ... ... 106,824 14 .
- Short-Term Securities
Capital Markets — 0.1%
Money Market Funds — 97.7%
g (@)(b)
Moscow Exchange MICEX-RTS PISCE.....ovovve 4737800 610 BlackRock Cash Funds: Treasury, SL Agency Shares,
Chemicals — 0.0% 394%O@ 440,000 440,000
(@)(b)
Ilzggzﬁg:g Ejgg GD';{.(;).(S) ................................. 2,872 2_9 Total Short-Term Securities — 97.7%
9 PBIRTT — (CoSt: $440,000) ... ...\ o\t 440,000
Consumer Staples Distribution & Retail — 0.0% Total Investments — 99.0%
X5 Retail Group NV, GDR®® . ...................... 374,475 48 (Cost: $171,048,491) ...t 445,706
Interactive Media & Services — 0.0% Other Assets Less Liabilities —1.0% .........................oiii0 4,445
b)
VKIRISCE®) 393252 51 NetAsSets —100.0%..........o.rireeesseee e, $ 450,151
Metals & Mining — 0.4% @ Security is valued using significant unobservable inputs and is classified as Level 3 in the
Alrosa PJSC(B)(b) .......................................... 7,486,250 964 fair value hierarchy_
Polyus PISCE®) 891,290 1" ® Non-income producing security.
Severstal PAO@®) 604,068 78 ©  Affiliate of the Fund.
United Co. RUSAL International PSC@® ................. 5,811,330 749 @ Annualized 7-day yield as of period end.
1,802

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales  Gain (Loss) (Depreciation) — 11/30/25 11/30/25 Income Funds

BlackRock Cash Funds: Treasury, SL Agency Shares ........ $430,000 $ 10,000@ $ — 3 — $ — $440,000 440,000 $4,413 $ —

@ Represents net amount purchased (sold).

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
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Schedule of Investments (unaudited) (continued) iShares® MSCI Russia ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMIMON SHOCKS . . ..\ttt e e e e e e e $ — 9 — § 5706 $ 5,706
Short-Term Securities
Money Market FUNGS ... ... e 440,000 — — 440,000

$440,000 $ — § 5706  $445706

A reconciliation of Level 3 financial instruments is presented when the Fund had a significant amount of Level 3 investments and derivative financial instruments at the
beginning and/or end of the period in relation to net assets. The following table is a reconciliation of Level 3 investments for which significant unobservable inputs were used
in determining fair value:

Common
Stocks
A S . e

Opening balance, @s 0f AUGUSE 31, 2025 . . ... ...ttt e $5,510
TraNST TS IME0 LVl 3. e e e —
TranSfers OUL O LEVEI 3. ... e e —
Accrued discounts/premiums —
NEt rEANIZEA GAIN (0SS) . . ..ttt e et —
Net change in unrealized appreciation (depreCiation) @ . ... ... ... .. e 196
PUICRASES . .. —
SBlES ..ttt —
Closing balance, as of November 30, 2025 .. ... .. ..t e $5,706
Net change in unrealized appreciation (depreciation) on investment still held at November 30, 2025 ... ... ... 0 i $ 19

@ Any difference between net change in unrealized appreciation (depreciation) and net change in unrealized appreciation (depreciation) on investments still held at
August 31, 2025 is generally due to investments no longer held or categorized as Level 3 at period end.

Portfolio Abbreviation

ADR American Depositary Receipt
GDR Global Depositary Receipt
PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Singapore ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Multi-Utilities — 4.3%
Sembcorp Industries Ltd.®............................ 7,640,000 36,207,297
Aerospace & Defense — 4.6% embcorp Industries ” § 36207207
Singapore Technologies Engineering Ltd. .............. 5,972,000 $ 38,332,618 Passenger Airlines — 4.5%
i Airlines Ltd.® ... 7,411,367 7,148,7
Banks — 31.6% Singapore Airlines Ltd 411,36 37,148,790
DBS Group Holdings Ltd. ...............coooiiiiinn. 4,496,550 188,353,659 Real Estate Management & Development — 1.4%
Oversea-Chinese Banking Corp. Ltd. .................. 2,646,050 37,802,097 CapitaLand Investment Ltd./Singapore................. 5,844,900 11,971,583
United Overseas Bank Ltd.......................o..s 1,450,500 38,073,294 Total Lona-Term | tments — 80.7%
T otal Long-Term Investments — 99.7%
264,229,050 .
Broadline Retail — 18.7% (Cost: $667,658,424).........................oooii 832,304,986
SealLtd, ADR@® .. 1,120,584 155,772,382 .
- Short-Term Securities
Capital Markets — 4.5%
) Money Market Funds — 1.9%

Singapore Exchange Ltd. ... 2,859,877 37,291,792 BlackRock Cash Funds: Insfitutional, SL Agency
Diversified REITs — 3.1% Shares, 4.11%©@© 15,675,893 15,683,731
CapitaLand Integrated Commercial Trust............... 14315801 26,002,537 BlackRock Cash Funds: Treasury, SL Agency Shares,

3.94%OQ) 350,000 350,000
Diversified Telecommunication Services — 4.6%
Singapore Telecommunications Ltd. ................... 10,488,968 38,377,117 Total Short-Term Securities — 1.9%

(Cost: $16,033,731) ...t 16,033,731
Food Products — 4.4%
Wilmar International Ltd. .............................. 14,778,500 37,017,471 Total Investments — 101.6%

(Cost: $683,692,155)..........c.ovviiiiiiiii i 848,338,717
Ground Transportation — 4.3% e o
Grab Holdings Ltd., Class A@® . ... 6,570,827 35,811,007 Liabilities in Excess of Other Assets — (1.6)%..................... (13,033,472)
Industrial Conglomerates — 4.6% Net Assets —100.0% ...........ovvvrieiiniiiiiiee e $ 835,305,245
Keppel Ltd. 4,858,500 38,425,375 (@) Non-income producing security_

. ® " All or a portion of this security is on loan.
Indqstrlal REITs — 4.6% ©  Affiliate of the Fund.
CapitaLand Ascendas REIT ...t 17,493,994 37,996,453 @ Annualized 7-day yield as of period end.
© i i i i

Machinery — 4.5% Q(Ielcﬁiit?e gomon of this security was purchased with the cash collateral from loaned
Yangzijiang Shipbuilding Holdings Ltd.®)............... 14,561,200 37,721,514 '

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares...........cooovvviviiannn. $33,880,815 § —  $(18,196,785)@ §$ (299) $ — $15,683,731 15,675,893 §$12,449® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares. ......c.oovveiiiiiiiiia, 160,000  190,000® — — 350,000 350,000 5,767 —

$ (299) $ — $16,033,731 $18,216  § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® MSCI Singapore ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCISINGAPOTE INABX. . . ..t 79 1230125 $ 2,706 $ 24,281
Equity Swap Contracts
Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date  Spread  Reference Rate  Frequency (Depreciation)
Long Contracts®
Singapore Exchange Ltd..................... Merrill Lynch International ~ § 150,157 02/15/28  0.00% SORA Monthly ~ $§ 3,71
Total long positions of eqUItY SWAPS .. ... 3,711
Net dividends and financing fees ...........o.oi i (1,326)
Total equity swap contracts including dividends and financing fees...................c.oeeie. $ 2,385

@ The Fund receives the total return on a reference entity and pays a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon
the country and/or currency of the individual underlying position.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .ttt ettt $191,583,389  $640,721,597 $ —  $832,304,986
Short-Term Securities
Money Market FUNGS ... ... 16,033,731 — — 16,033,731
$207,617,120  $640,721,597  § —  $848,338,717
Derivative Financial Instruments®
Assets
EQUItY CONIACES. . .. .ottt $ — 3 27992 § - $ 27,992
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Schedule of Investments (unaudited) (continued) iShares® MSCI Singapore ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total

Liabilities
EQUItY CONtrACES. . ..ot $ - 3 (1,326) $ — 3 (1,326)
$ —  $ 26,666 —  $ 26,666

@ Derivative financial instruments are swaps and futures contracts. Swaps and futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
REIT Real Estate Investment Trust
SORA SGD - Overnight Rate Average
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI South Africa ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Metals & Mining (continued)
Banks — 14.3% Northam Platinum Holdings Ltd. ........................ 440,316 $ 7,853,777
T Sib Stillwater Ltd.@. ... 5,012,341 16,540,514
ADSE GIOUP LI, -+ -+ v 1452152 § 17,690,777 Vel St L 200671 27130410
Capitec Bank Holdings Ltd......................oevees 109,884 24,925,940 C ' —_—
Nedbank Group Ltd. ..........ocvvveeeoeeeeii 819,720 12,247,610 . 211,878,214
Standard Bank Group Lid...................ccooren.n 1613355 _ 24040540 ~ Real Estate Management & Development —1.7%
- NEPI Rockeastle NV ..o 1,107,671 9,489,283
79,804,867 —_—
Broadline Retail — 13.3% Specialty Retail — 1.7%
Naspers Ltd., Class N........................... 1,192,470 _ 74,601,422 Pepkor Holdings Ltd.® ..., 6,375,772 9,760,119
Capital Markets — 1.6% Wireless Telecommunication Services — 5.7%
Reinet Investments SCA ........ ...ttt 257,803 8,723,380 MTN Group Ltd. ..o 2,505,570 23,158,060
Chemicals — 1.3% Vodacom Group Ltd. ... 1,133,685 8,889,932
Sasol Ltd.® ... 1138102 7428478 32,047,392
Consumer Staples Distribution & Retail — 6.5% Total Long-Term Investments — 99.7%
Bid Corp. LA 577’042 13’775’492 (COSt: $438,751,894) ............................................. M
Clicks Group Ltd. ..o 432,474 8,794,744
Shoprite Holdings Ltd..............cooviiiiiiinns 843,803 13,539,529 Short-Term Securities
36,109,765 Money Market Funds — 0.1%
Financial Services — 8.0% BlackRock Cash Funds: Treasury, SL Agency Shares,
FirstRand Ltd. ...............cco 7,442,004 35,514,328 3.04% Q) 270,000 270,000
RemgroLtd. ......ovviiii 924,254 9,393,715
T ona raa Total Short-Term Securities — 0.1%
44,908,043 )
Industrial Conglomerates — 1.4% (Cost: $270,000) ..........overee i 270,000
Bidvest Group Ltd. (The) ............................... 602,937 8,094,455 Total Investments — 99.8%
Insurance — 6.4% (Cost: $439,021,894). ...ttt 558,856,776
Discovery Ltd. ..o 958,375 12,294,980 Other Assets Less Liabilities —0.2% .......................ooe.es 1,230,697
OUTsurance Group Ltd. .........coooviiveiiiie e 1,633,605 6,921,550
SANIAM L. ... ..ot 3081746 1654208  NetAssets —100.0% .o $ 560,087,473
35,740,758 @ Non-income producing security.
Metals & Mining — 37.8% ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Anglogold Ashanti PLC ... ... 759.657 64.770 508 1933, as amended. These securities may be resold in transactions exempt from
Gold Fields LId..................ocoovrvrrirrrin, 1346110 56915505 regitration o qualfied nsttutional investors.
Harmony Gold Mining Co. Ltd........................... 978,824 19,132,882 @ A lized 7-d N d f period end
Impala Platinum Holdings Ltd. .......................... 1552199 19,534,618 fnualzed f-day yield as of period end.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales  Gain (Loss) (Depreciation)  11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares ........ $180,000 $ 90,000@ §$ — — 5 — $270,000 270,000 $1,562 $ —

@ Represents net amount purchased (sold).
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Schedule of Investments (unaudited) (continued) iShares® MSCI South Africa ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
FTSEMSE TOP A0 INGEX . . .ottt ettt e e et e e 18 12/18/25 §$ 1,000 §$  (11,722)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS .. vttt et et et e et $ 88,866,455  $469,720,321 $ —  $558,586,776
Short-Term Securities
Money Market FUNGS ... ... oo 270,000 — — 270,000
$ 89,136,455  $469,720,321 § —  $558,856,776
Derivative Financial Instruments®
Liabilities
EQUItY CONtraCES. . ... $  (11722) § - $ —  $ M2

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI South Korea ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Entertainment — 0.9%
Aerospace & Defense — 2.8% HYBE Co. L(E()i(a) ................................... 153,435 31,351,282
Hanwha Aerospace Co. Ltd......................... 200905 § 121,847,084 KIBOM NG, s 183070 ___ 32,150,982
Hanwha Systems Co. Ltd........................... 439224 13,825,581 o 63,502,264
Korea Aerospace Industries Ltd.®.................. 508,210 37,772,680 Fme.mcllal Selfwces —0.6%
LIG NeXt CO. L. ..o 76543 20,000,900 Meritz Financial Group ING.............oooeevenin. 599,008 44,365,280
193,446,245 Food Products — 0.3%
Air Freight & Logistics — 0.4% Samyang Foods Co. Ltd.®......................... 24,017 23,637,097
Hyundai Glovis Co. Ltd. ...............coiiiinnn. 256,776 28,765,552
- Health Care Equipment & Supplies — 0.3%
Automobile Components — 1.5% HLB Inc.®® 758,087 24,249,970
Hankook Tire & Technology Co. Ltd. ................ 556,139 23,274,059 .
Hyundai Mobis Co. Ltd. ............................ 374529 78,974,629 Hotels, Restaurants & Leisure —0.2%
102,248,688 Hanjin Kal Corp.® ... 193,151 13,521,119
Automobiles — 3.7% Household Durables — 0.9%
Hyundai Motor Co...........oovviiii i 824,747 146,884,553 Coway Co. Ltd. .....coovvviiii e 391,292 22,945,956
Kia Comp.. ..ot 1,454,516 113,015,150 LG Electronics INC.. . ..o oo 683,509 39,888,494
259,899,703 62,834,450
Banks — 8.0% Industrial Conglomerates — 4.4%
Hana Financial Group InC. ..................oovees 1,767,168 112,435,949 Doosan Co. Ltd.@ . ... 42,925 25,685,236
Industrial Bank of Korea........................c.. 1,939,897 27,154,799 LG COMP. v ettt 607,299 32,628,294
KakaoBank Corp.®...............cocooiiii 1,170,409 17,280,780 SamSUNG C&T COM.... .. eeeveeeeeee e 557,099 85,547,587
KB Financial Group InC..............coooiiviinan 2,258,247 192,639,230 SKINC. ..t 243,869 44,138,043
Shinhan Financial Group Co. Ltd.................... 2,615,836 139,821,520 SK Square Co. Ltd.®® ... 600,834 122,683,764
Woori Financial Group Inc. ..............oooinne. 3,976,952 72,045,221 310,682,924
561,377,499 Insurance — 2.0%
Biotechnology — 3.1% DB Insurance Co. Ltd. .........coovvviiiiiiinn, 314,502 26,710,698
Alteogen Inc.®® 246,685 89,701,044 Samsung Fire & Marine Insurance Co. Ltd. ......... 192,374 62,984,450
Celltrion Inc.®. ... 989,919 125,290,000 Samsung Life Insurance Co. Ltd. ................... 515,578 53,768,684
214,991,044 143,463,832
Broadline Retail — 0.0% Interactive Media & Services — 3.2%
Lotte Shopping Co. Ltd. ..........coviviiiiiinnn, 1 49 Kakao COrp......overie e 1,943,521 77,834,976
Capital Markets — 1.1% NAVER Corp.@. ... 858,822 143,001,870
Korea Investment Holdings Co. Ltd. ................ 302,376 33,060,301 ) 220,836,846
Mirae Asset Securities Co. Ltd.®................... 1,926,683 28,717,714 IT Services — 0.5%
NH Investment & Securities Co. Ltd................. 1,168,445 16,457,935 Samsung SDS Co. Ltd. ... 285623 _ 32,789,222
78,235,950 Life Sciences Tools & Services — 1.1%
Chemicals —1.1% Samsung Biologics Co. Ltd.@®© ... 69,119 75,762,498
LGChemLtd. ..o 309,695 78,919,464
- Machinery — 5.3%
Diversified Telecommunication Services — 0.3% Doosan Bobcat INC.............c.ooevviiiiiiinns.. 435,802 16,411,917
LG Uplus Corp... e 1,692,050 17,327,218 Hanwha Ocean Co. Ltd.@®). ... ... ... .......... 794,261 58,301,746
- Y HD Hyundai Heavy Industries Co. Ltd.@............ 211,095 77,021,749
Eﬁg:';lg:::::;e?gg 1726168 62,073,851 HD Hyundai Marine Solution Co. Ltd. ............... 91,924 11,666,765
P e —_— HD Korea Shipbuilding & Offshore Engineering
Electrical Equipment — 6.9% Coltd. o 269,690 75,334,080
Doosan Enerbility Co. Ltd.® ....................... 2,787,379 145,329,615 Hyundai Rotem Co. Ltd.®).................ooooe. 499,899 59,865,924
Ecopro BM Co. Ltd.®® ........................... 322,841 33,024,219 Samsung Heavy Industries Co. Ltd.® .............. 4,235,162 71,009,295
Ecopro Co. Ltd.@..........ooviii 675,067 38,929,296 369,611,476
HD Hyundai Electric Co. Ltd. ....................... 149,394 79,143,956 Marine Transportation — 0.3%
Hyosung Heavy Industries Corp.® ................. 32,311 41,995,826 HMM Co. Ltd. ..ot 1,659,004 21,643,505
LG Energy Solution Ltd.®® ... . .............. 288,203 80,198,508
LS Electric Co. Ltd. ..............cccoviiieiii. 104,283 32,735,028 Metals & Mining — 1.7%
POSCO Future M Co. Ltd.(a)(b) ..................... 2431817 34,327,267 Korea Zinc CO Ltd.(a) .............................. 34,422 31,542,307
—485,683,715 POSCO Holdings ... 431,316 91,019,121
Electronic Equipment, Instruments & Components — 2.3% 122,561,428
LG Display Co. Ltd.@®) ... 2,241,821 19,197,181 Oil, Gas & Consumable Fuels —1.3%
Samsung Electro-Mechanics Co. Ltd................ 365,726 62,700,130 HD Hyundai Co. Ltd.........ooo 315,271 42,233,466
Samsung SDI Co. Ltd.(a) ........................... 393’201 80,349,092 SK Innovation Co. Ltd.(a) ........................... 432,993 33,942,566
162,246,403
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Schedule of Investments (unaudited) (continued)
November 30, 2025

iShares® MSCI South Korea ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Oil, Gas & Consumable Fuels (continued) Technology Hardware, Storage & Peripherals — 0.1%
S-0il Corp.® ... 340,505 17,787,224 Samsung Electronics Co. Ltd., Preference
93,963,256 Shares, NVS. ... 174,406 $ 8,919,655
Passenger Airlines — 0.3%
- Total Preferred Stocks — 0.9%
Korean Air Lines Co. Ltd............................ 1,276,963 19,040,506 (Cost: $28,230,802) ............\ov oo 61958328
Personal Care Products — 0.8% Total Long-Term Investments — 99.3%
Amorepacific Corp. .......oovveeiiii i 212,113 17,967,453 (Cost: $3,239,434,988) ..............ooviiiiiiiiia 6,971,218,556
APR Corp./KOr€a ........ovviiiiiieiiiiiin 141,089 24,511,773
LGH&H Co. Ltd.® ... .. 70,004 13,188,081 Short-Term Securities
. 55,667,307 Money Market Funds — 6.4%
Pharmaceuticals — 0.7% BlackRock Cash Funds: Institutional, SL Agenc:
SK Biopharmaceuticals Co. Ltd.@®) . .............. 21345 21,109,946 Shotse. 4 113060 » SLAgency MEAB53 446408427
Yuhan Corp.® ... 368,847 30,704,774 T B —_—
51,814,720 Total Short-Term Securities — 6.4%
Semiconductors & Semiconductor Equipment —171% (COSt: $446,408,427) ........................................... 446,408,427
Hanmi Semiconductor Co. Ltd.@ ................... 302,608 25,546,670
. ’ e Total Investments — 105.7%
SKHYIIN,INC. ..o 3,240,054 _1,173,609,842 (Cost: $3,685,843,415) ...........oove e 7,417,626,983
1,199,156,512 o .
Technology Hardware, Storage & Peripherals — 23.0% Liabilities in Excess of Other Assets — (5.7)% ................... M)
Samsung Electronics Co. Ltd. ..................... 23,497,866 _ 1,613,900,344 Net Assets —100.0% ...................coorrrireieriiiss $ 7,017,244 ,491

Tobacco — 0.9%
KT&G COMp. .o 641,008

Trading Companies & Distributors — 0.2%
Posco International Corp. ............ooviviiinn 422,475

Wireless Telecommunication Services — 0.3%
SKTelecom Co. Ltd. ..., 609,024

Total Common Stocks — 98.4%
(Cost: $3,211,204,586) ..............covveiiiiiiiiiaiiiins

Preferred Stocks

Automobiles — 0.8%
Hyundai Motor Co.

Preference Shares, NVS ........................ 162,718
Series 2, Preference Shares, NVS............... 239,476
Affiliates

63,418,668

15,407,438

22,214,185

6,909,260,228

21,310,372

31,728,301

53,038,673

@ All or a portion of this security is on loan.

® Non-income producing security.

©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

@ Affiliate of the Fund.

©  Annualized 7-day yield as of period end.

® Al or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares.................. $353,089,159 $ 93,309,371@ § — § 36684 § (26,787) $446,408,427 446,185,334 $ 3,389,993 § —
BlackRock Cash Funds: Treasury, SL

Agency Shares®................... 2,420,000 —  (2,420,000)@ — — — — 15,010 —

$ 36684 $ (26,787) $446,408 427 $3,405,003 $ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

© As of period end, the entity is no longer held.
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Schedule of Investments (unaudited) (continued) iShares® MSCI South Korea ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
KOSPI 200 INEX. . v ettt e 497 12/11/25 $46,966 $ 4,738,185

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . .. vttt et e et $ 168,242,109  $6,741,018119 § —  $6,909,260,228
Preferred StOCKS . ... .o — 61,958,328 — 61,958,328
Short-Term Securities
Money Market FUNAS . ... 446,408,427 — — 446,408,427
$ 614,650,536  $6,802,976,447 § —  $7,417,626,983
Derivative Financial Instruments®
Assets
EQUitY CONrACES ...\t $§ 4738185 § — 8§ — § 4738185

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Spain ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Oil, Gas & Consumable Fuels — 4.2%
Banks — 41.6% RepsOl SA. .. 3,634,663 § 67,347,966
Banco Bilbao Vizcaya Argentaria SA................. 9,695,971 $ 209,565,131 Passenger Airlines — 1.8%
Banco de Sabadell SA ..............cooeiiiinnn, 16,691,868 60,677,406 International Consolidated Airlines Group SA,
Banco Santander SA..............c 26,610,808 285,451,323 Class Dl .o 5,461,002 28,723,500
Bankinter SA ... 2,412,636 38,034,283 . ) .
CaixaBank SA. .................ccceiiii 6,566,183 73,320,580 Specialty Retail — 4.4%
—667,0 48723 Industria de Diseno Textil SA ...............cooveet. 1,265,680 71,011,349
Biotechnology — 1.7% Transportation Infrastructure — 3.6%
Grifols SA ... 2,254,408 27,592,606 Aena SMESA® ... ... 2,145,372 58,428,997
Construction & Engineering — 8.3% Total Long-Term Investments — 98.8%
ACS Actividades de Construccion y Servicios SA..... 636,808 58,939,090 (Cost: $1,117,646,081) ..................coiiiiiiii 1,583,833,671
Ferrovial SE ... ..o 1,136,826 74,557,796
133,496,886 Short-Term Securities
Diversified Telecommunication Services — 5.9%
Cellnex Telecom SA®)..............ocooveveeeeen.. 1509,184 45324136 Money Market Funds —0.0%
TElefONICa SA. ... o vevee e 11268832 48,863,162 BlackRock Cash Funds: Treasury, SL Agency Shares,
— e — 3.94%00©) 510,000 510,000
94,187,298 -
Electric Utilities — 20.5% Total Short-Term Securities — 0.0%
ACCIONA SA. ... 154,723 31,102,903 (Cost: $510,000) ........covviniiiie i 510,000
EndesaSA ... ..o 1,239,229 44,949,981 )
1DSTAN0a SA. ... 10795858  207,877488  1otal Investments —98.8%
REd8ia COM. SA. ... veoeeeoeeeeeoeee 1372017 24499171 (Cost: $1,118,156,081) ..o 1,584,343,671
328,429,543 Other Assets Less Liabilities —1.2% ............................ 19,200,546
Gas Utilities — 1.1%
Net A —100.0% .. 1 44,217
Naturgy Energy Group SA........................... 574159 17,668,296 et Assets —100.0% $.1,603,54217
. . @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
Hotels, Restaurants & Leisure — 4.3% 1933, as amended. These securities may be resold in transactions exempt from
Amadeus IT Group SA 926,762 68,203,732 registration to qua“ﬂed institutional investors.
. ®  Affiliate of the Fund.
Insurance — 1.4% ©  Annualized 7-day yield as of period end.
Mapfre SA. ... i 4,684,805 21,694,775
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation)  11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares®. §  — § — 3 (40)® ¢ 40 $ — 3 — — ¢ 13109 § —
BlackRock Cash Funds: Treasury, SL Agency Shares ..... 430,000 80,000 — — — 510,000 510,000 5,894 —
$ 40 § — $510,000 $6,025 § —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® MSCI Spain ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
IBEX 35 INGBX. . .o ettt ettt 31 12/19/25 § 5898 § 125646
Equity Swap Contracts
Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date  Spread  Reference Rate  Frequency (Depreciation)
Long Contracts®
Naturgy Energy Group SA................... BNP Paribas  $ 6,873,816 08/16/27  0.26% 1DESTR Monthly $ 35,098
JPMorgan Chase Bank
Naturgy Energy Group SA................... N.A. 729,860 02/10/26  0.40% 1DESTR Monthly 1,448
Redeia Corp. SA......coviiiiii BNP Paribas 1,429,313 08/16/27  0.26% 1DESTR Monthly 29,263
Goldman Sachs Bank
Redeia Corp. SA......cooviiiii USA 1,448,981 08/19/26  0.45% 1DESTR Monthly 29,665
Redeia Corp. SA.......cooviiiiii HSBC Bank PLC 1,465,840 02/10/28  045% 1DESTR Monthly 10,431
Redeia Corp. SA......cooviiiiiii, Merrill Lynch International 882,737 02/15/28  0.45% 1DESTR Monthly 9,169
Total long positions Of €QUItY SWAPS ... ... v ettt 115,074
Net dividends and financing fees.......... ..o (15,702)
Total equity swap contracts including dividends and financing fees.......................o.e. $ 99,372

@ The Fund receives the total return on a reference entity and pays a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon
the country and/or currency of the individual underlying position.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SEOCKS. ... .ttt § 62618277 $1521215394 § —  $1,583,833,671
Short-Term Securities

Money Market FUNGS ... 510,000 — — 510,000
$ 63128277 $1521,215394  § —  $1,584,343,671
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Schedule of Investments (unaudited) (continued) iShares® MSCI Spain ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\ttt et e e $ — 240,720 § — 240,720
Liabilities
EQUity CONracts . ... — (15,702) — (15,702)
$ — 225018 § —  $ 225,018

@ Derivative financial instruments are swaps and futures contracts. Swaps and futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

1D ESTR EUR - 1D Euro Short Term Rate
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Sweden ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Machinery (continued)
Atlas CopcoAB, Class B ...........ccoviiiiiiiiiiinns 643,484 § 9,849,518
Aerospace & Defense — 2.1% .
Epiroc AB, Class A........ovviieiii i 271,775 5,837,471
SaabAB, Class B............oooii 132067 $ 6660522 Eioc AR ClassB..........oooo o 160494 3003776
Banks — 10.2% Indutrade AB ... 112454 2,794,310
Skandinaviska Enskilda Banken AB, ClassA ............ 624,121 12,420,209 Sandvik AB ... 439,561 13,292,081
Svenska Handelsbanken AB, ClassA................... 601,313 8,350,329 SKFAB, Class B, 140,853 3,694,251
Swedbank AB, CIass A . ... ovveeeeeee e 350,009 11,138,746 Trelleborg AB, Class B ..........cocvviiiiiiiiiiaans 83,762 3,519,929
31,909,284 Volvo AB, ClassB............ccooiiiiiiii s 655,059 19,648,877
Biotechnology — 0.9% . 86,192,690
Swedish Orphan Biovitrum AB®........................ 80,902 2,908,538 Metals & Mining — 1.8%
Boliden AB@ ... .o 117,235 5,625,609
Building Products — 5.8%
AssaAbloyAB, Class B ................................ 413206 15,715,883 Paper & Forest Products —1.4%
Nibe Industrier AB, Class B..............oovveereenn... 623,706 2,308,742 HolmenAB, ClassB ...ttt 28,957 1,060,884
18.024 625 Svenska Cellulosa AB SCA, ClassB.................... 250,934 3,262,926
Capital Markets — 2.3% 4,323,810
EQTAB oo 203,592 7,052,824 Real Estate Management & Development — 1.3%
Fastighets AB Balder, Class B® ........................ 295,497 2,124,437
Commercial Services & Supplies —1.0% Sagax AB, Class B...........o.uviiriiiiiiiiiiiaeiin 90,456 1,935,360
Securitas AB, Class B............ocooiiiiiiiiii i, 203,183 3,099,718 4,059,797
Communications Equipment — 3.6% Specialty Retail —1.2%
Telefonaktiebolaget LM Ericsson, Class B............... 1,153,761 11,133,287 H & M Hennes & MauritzAB, Class B................... 203,761 __ 3,702,159
Construction & Engineering — 1.2% Trading Companies & Distributors — 2.0%
Skanska AB, CIaSS B..................cccocoviirni. 140060 3,597,107 AddTechAB, Class B ... 107,332 3,693,668
- Beijer RefAB, Class B ...........cooovviiiiiiiinnns 168,311 2,682,845
Diversified Telecommunication Services — 1.3% 6.376.513
Teli@aCo.AB ... oo 973,915 3,912,782 Wireless Telecommunication Services — 1.1%
Electronic Equipment, Instruments & Components — 3.2% Tele2AB, Class B............ccoooovin 225313 3,589,809
Hexagon AB, ClassB .......................... 855,923 _ 10,035,671 Total Long-Term Investments — 95.5%
Entertainment — 12.3% (Cost: $290,839,389)...................... M
Spotify Technology SA@ ............................ 64,462 38,604,358
Short-Term Securities
Financial Services — 10.2% )
Industrivarden AB, Class A ............................ 48723 2,046,426 Money Market Funds — 0.0%
Industrivarden AB, Class C ......ovvvvveeeeeeeeen, 64,243 2,700,678 BlackRock (jash Funds: Treasury, SL Agency Shares,
INVESOr AB, CISS B ...........vevveeseseeseeennn, 751108 25575729 BB 100,000 100,000
L E Lundbergforetagen AB, Class B..................... 31,278 1,662,978 Total Short-Term Securities — 0.0%
31,985,811 (Cost: $100,000) . .........oivieni it 100,000
Hotels, Restaurants & Leisure — 1.2%
Evolution AB®....................... 54,870 3,757,928 Total Investments — 95.5%
(Cost: $290,939,389)..........cviiiiiiiii i 298,536,319
Household Products — 2.2% A o
Essity AB, CIASS B ... vovooeeoeee 48531  6gr9058  OtherAssetsLess Liabilities —4.5% ... 14,168,873
Industrial Conglomerates — 1.6% Net Assets —100.0% ..ot $ 312,705,192
Investment AB Latour, Class B.......................... 61,321 1,468,702 @ Non-income producing security.
Lifco AB, Class B ..o 95,937 3,535,517 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
5004.219 1933, as amended. These securities may be resold in transactions exempt from
. _ o B registration to qualified institutional investors.
A’\G?ctmems o 119327 5644,083 (o Afliate of the Fund.
ALAVAIAD .o ’ 0%, @ Annualized 7-day yield as of period end.
Atlas CopcoAB, Class A .......oovveeiiiieiiieaans 1,107,351 18,818,394
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Schedule of Investments (unaudited) (continued) iShares® MSCI Sweden ETF
November 30, 2025

Affiliates
Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at Purchases  Proceeds  Net Realized ~ Appreciation ~ Value at ~ Held at Underlying
Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) ~ 11/30/25 11/30/25 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares ........ $220,000 $ — § (120,0000@ §$ — $ — $100,000 100,000 $1,323 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
OMX StOCKNOIM B0 INEX . . ..+t 481  12/19/25 $14,248 § 495883
Forward Foreign Currency Exchange Contracts
Unrealized
Appreciation
Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
SEK 3,030,370 USD 319,983  Standard Chartered Bank 12/19/25 $ 1,330
USD 2,213,045 EUR 1,880,122  Standard Chartered Bank 12/19/25 29,395
30,725
SEK 1,369,356 USD 147,365  Standard Chartered Bank 12/19/25 $ (2,171)
$ 28554

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3—-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued) iShares® MSCI Sweden ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ...+ttt e e $ 38,604,358  $259,831,961 § —  $298,436,319
Short-Term Securities
Money Market FUNGS ... ... e 100,000 — — 100,000
$ 38,704,358  $259,831,961  $ —  $298,536,319
Derivative Financial Instruments‘®
Assets
Foreign Currency Exchange Contracts ............oouieii it $ - 3 30725 § - 3 30,725
EqQUItY CONtractS. . . ..o — 495,883 — 495,883
Liabilities
Foreign Currency Exchange Contracts ..............ooiurioiiii e — (2,171) — (2,171)
$ — § 524437 § — § 524437

@ Derivative financial instruments are futures contracts and forward foreign currency exchange contracts. Futures contracts and forward foreign currency exchange contracts are
valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI Thailand ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Ground Transportation — 0.5%

. BTS Group Holdings PCL, NVDR®).................... 11,728,300 $ 942,668
Automobile Components — 0.2% -
Sri Trang Agro-Industry PCL, NVDR ................... 1,207,845 § 431,860 Health Care Equipment & Supplies — 0.2%

Sri Trang Gloves Thailand PCL, NVDR ................ 1,416,800 328,232
Banks — 9.3% I
Kasikornbank PCL,NVDR ................ooeieennn. 877,500 5,088,531 Health Care Providers & Services — 7.3%
Kiatnakin Phatra Bank PCL, NVDR .................... 302,773 604,830 Bangkok Chain Hospital PCL, NVDR® ................ 1,617,925 500,814
Krung Thai Bank PCL, NVDR ................ooeeeens 5,166,900 4,419,907 Bangkok Dusit Medical Services PCL, NVDR .......... 15,902,400 9,401,960
SCBXPCL,NVDR ... 1,247,000 5,040,919 Bumrungrad Hospital PCL,NVDR ..................... 883,276 4,660,045
Thanachart Capital PCL, NVDR ...................... 372,800 631,349 Chularat Hospital PCL,NVDR................oovene. 6,985,200 334,581
Tisco Financial Group PCL,NVDR .................... 290,000 955,466 14,897,400
TMBThanachart Bank PCL, NVDR® _................. 35,777,000 2,148,014 Hotels, Restaurants & Leisure — 2.5%
18,889,016 Asset World Corp. PCL,NVDR ...........cooiiiinns 11,462,000 685,835
Beverages — 0.8% Central Plaza Hotel PCL, NVDR®..................... 851,900 809,859
Carabao Group PCL,NVDR®......................... 506,600 713,910 Minor International PCL, NVDR®. ..................... 5,008,110 3,431,458
Osotspa PCL,NVDR. ..o 1,728,400 851,073 MK Restaurants Group PCL, NVDR ................... 346,100 231,127
1,564,983 5,158,279
Chemicals — 1.2% Independent Power and Renewable Electricity Producers — 6.9%
PTT Global Chemical PCL, NVDR® .. ................. 3,298,907 2,045,187 B Grimm Power PCL,NVDR ... 1,305,400 582,242
TOA Paint Thailand PCL, NVDR....................... 858,200 346,532 BCPGPCL,NVDR ... 1,904,850 424,415
2,391,719 Electricity Generating PCL, NVDR..................... 343,800 1,208,778
Construction & Engineering — 0.3% Energy Absolute PCL, NVDR@®)...................... 7,664,200 644,787
CH Kamchang PCL,NVDR ...............ccccooi.... 1,582,200 605,802 Global Power Synergy PCL,NVDR .................... 1,018,900 1,113,179
- Gulf Development PCL, NVDR®@® .. ... ... 6,675,588 8,470,951
Construction Materials — 3.7% Ratch Group PCL,NVDR ..o, 1,587,700 1,456,280
Siam Cement PCL (The), NVDR®@..................... 1,159,500 6,733,834 13.900.632
Siam City Cement PCL,NVDR ......................e. 85,400 374,513 Insurance — 0.7% Y
Tipco Asphalt PCL, NVDR. ..., 890,500 384,794 Bangkok Life Assurance PCL, NVDR .................. 855,900 502,668
7,493,141 Thai Life Insurance PCL,NVDR ....................... 3,324,300 1,009,654
Consumer Finance — 2.9% 1512,322
(O S PO DR T et
angkok Commercial Ass , . 536, : . L
INT Network Senices PCL, NVDR® .. ... 962,500 asgray  egonal ContainerLines PCL, NVDR................ PHB00 421,342
Krungthai Card PCL,NVDR ............coovviiienes 1,666,500 1,414,614 Media — 0.4%
Muangthai Capital PCL,NVDR ........................ 1,083,900 1,124,018 Plan B Media PCL,NVDR..............c.ooiviiiinn. 2,428,960 297,505
Srisawad Corp. PCL,NVDR.............ccooiiinn. 1,192,402 938,830 VGIPCL,NVDR ... 17,432,250 586,628
TIDLOR Holdings PCL, NVDR.................cveene. 2,116,792 _ 1,259,853 884,133
5,972,708 Oil, Gas & Consumable Fuels — 13.2%
Consumer Staples Distribution & Retail — 6.6% Bangchak Corp. PCL, NVDR® . ....................... 1,265,900 984,095
Berli Jucker PCL,NVDR ... 1,450,800 688,214 BanpuPCL,NVDR ..o 12,453,024 1,743,101
CPALLPCL,NVDR® ... ... ... ................... 8,283,200 11,157,487 IRPC PCL,NVDR® .. . 16,076,300 495,546
CP Axtra PCL,NVDR® ... ... 3,050,911 1,540,694 PTT Exploration & Production PCL, NVDR® ........... 2,065,484 6,838,935
13,386,395 PTTPCL, NVDR®. ..o 14,929,700 14,272,547
Containers & Packaging — 0.4% Star Petroleum Refining PCL, NVDR .................. 2,486,400 455,862
SCG Packaging PCL,NVDR .............c...cco..... 1,858,200 904,803 Thai Oil PCL, NVDR® ..., 1797700 _ 1,958,462
Diversified Telecommunication Services — 2.6% 20,748,548
) Passenger Airlines — 0.2%
True Corp. PCL,NVDR® ... 15,378,748 5,169,497 Bangkol?Airways POLNVDR oo 888,100 398 531
Electronic Equipment, Instruments & Components — 15.5% . 09
Cal-Comp Electronics Thailand PCL, NVDR®)....... 5,201,800 763,571 ;:;;"'L?fzzgféii'; Pcof ﬁ’VDR IIIIIIIIIIIIIIIIIIIIIIII 500,300 489,448
Delta Electronics Thailand PCL, NVDR® .............. 4,668,608 29,396,228 —
Hana Microelectronics PCL, NVDR .................... 880,400 451,159 Real Estate Management & Development — 5.6%
KCE Electronics PCL,NVDR...............oooeeens 1,261,600 819,137 Amata Corp. PCL,NVDR ... 1,145,500 595,231
31,430,095 AP Thailand PCL,NVDR ..o, 3,359,286 898,589
Food Products — 3.3% Central Pattana PCL, NVDR .......................... 2,990,800 4,987,611
Betagro PCL,NVDR .........ovvvvieieiiiiiii 978,400 526,385 Land & Houses PCL, NVDR........................... 11,879,700 1,293,089
Charoen Pokphand Foods PCL, NVDR ................ 5,589,700 3,530,575 MBKPCL,NVDR.............o 1,261,300 674,586
I-TAIL Corp. PCL, NVDR .. ... 1,056,200 539,032 Sansiri PCL, NVDR®. ..., 20,919,837 916,954
Thai Union Group PCL,NVDR ........................ 4,200,900 1,699,846 Supalai PCL,NVDR ... 1,667,500 875,314
Thai Vegetable Ol PCL,NVDR........................ 637,788 449,691 WHA Corp. PCLNVDR.................. 11,985,740 1,209,821
6,745,529 11,451,195
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Schedule of Investments (unaudited) (continued)
November 30, 2025

iShares® MSCI Thailand ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialty Retail —1.7% Money Market Funds (continued)
Com7 PCL,NVDR ... 1,747,000 $ 1,191,929 BlackRock Cash Funds: Treasury, SL Agency Shares,
Home Product Center PCL, NVDR®@................... 8,658,373 1,726,621 3.94%OQ) 110,000 § 110,000
Siam Global House PCL, NVDR® . .................... 2,655,381 542,060 »

m Total Short-Term Securities — 6.6%

. e (Cost: $13,335,873) ..ot 13,344,564
Transportation Infrastructure — 5.1% -
Airports of Thailand PCL, NVDR® . .................... 6,380,700 8,645,506 Total Investments — 106.3%

Bangkok Expressway & Metro PCL, NVDR®. ... ... 9,762,353 1,685,547 (Cost: $293,998,897)............ooiiritiiii e 215,874,678
10,331,053 Liabilities in Excess of Other Assets — (6.3)%..................... (12,876,057)
Water Utilities — 0.3%
TTWPCL, NVDR ...t 1,994,166 557,462 Net Assets —100.0% ...........oovvvniiiiniiiiii s $ 202,998,621
Wireless Telecommunication Services — 7.9% :z: Allor a portion of this security is on loan.
Advanced Info Service PCL,NVDR.................... 1,680,519 16,062,711 Non-income producing security.
— ©  Affiliate of the Fund.

Total Long-Term Investments — 99.7% @ Annualized 7-day yield as of period end.

(Cost: $280,663,024). ... ......oovii e 202,530,114 @ Al ora portion of this security was purchased with the cash collateral from loaned

- securities.

Short-Term Securities
Money Market Funds — 6.6%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 4.11%©@© 13,227,950 13,234,564

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost  from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ...........ccovvviiiinnnn. $10,190,217 §$3,044,638@ §$ - 3 (291) $ — $13,234,564 13,227,950 $ 170,503 § —
BlackRock Cash Funds: Treasury, SL Agency

Shares .......oovvviiiiii i 190,000 — (80,000)® — — 110,000 110,000 3,769 —

$ (291) $ — $13,344,564 $174272  § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIEmerging Markets INAEX . . ... ..ottt 4 1219125 $§ 276 $ 3,028

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value

hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

12
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Schedule of Investments (unaudited) (continued) iShares® MSCI Thailand ETF
November 30, 2025

Fair Value Hierarchy as of Period End (continued)

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . ..ttt et e e e $ 3255091  $199,275,023 § —  $202,530,114
Short-Term Securities
Money Market FUNGS ... 13,344,564 — — 13,344,564
$ 16,599,655  $199,275,023  § —  $215,874,678
Derivative Financial Instruments‘®
Assets
EQUItY CONtrACES. . ...ttt et e $ 3028 $ — 3 — 3 3,028

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVDR Non-Voting Depositary Receipt
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Schedule of Investments (unaudited)
November 30, 2025

iShares® MSCI World ETF

(Percentages shown are based on Net Assets)

Security Shares Value Shares Value
Common Stocks Belgium (continued)
Australia — 1.5% Groupe Bruxelles Lambert NV....................... 8,482 733,654
e araor o Eoaqass  KBCGrOUpNV . 18,716 2,303,982
ﬁgﬁ grrg:’g Holdings Lid. ..oy 23;;?5 5;21 g;i Lotus Bakeries NV ..........ovovroveresoeese . 19 170,729
Aol Lol urio 70160 S 1) S 7
ASX LA ... 14,457 B51120  Uogen 0233 2 608702
BHP Group Ltd........cooov i 402,856 11,023,338 ' —_—
Brambles Ltd................ooeeeeviieeeeiiinns, 107,348 1,691,739 17,868,421
CAR GIOUP Lt oo 27,565 628,278 Canada —3.3%
Cochlear Ltd. ...........ooooeeeiieeeeie 5,520 1,008,809 Agnico Eagle Mines Ltd................oo 39,361 6,862,438
COlES GIOUP LG . oeevve oo 109,327 1,598,154 Alamos Gold Inc., ClassA........................... 33,441 1,254,411
Commonwealth Bank of Australia. ................... 133,611 13,353,271 Alimentation Couche-Tard Inc........................ 60,137 3,273,980
Computershare Ltd................coooiiiiiiin, 40,842 960,182  AaGaslid................. 21,545 666,107
CSLLA oo 38,639 4715397 ARC Resources Ltd. ............cooooviiiiiiinnn. 52,092 928,930
Evolution Mining Ltd. .. ..........coovveeeeiiree... 159,253 1,239,987 AtkinsRealis Group Inc. ... 13,201 824,679
FOrtescue Ltd. v ovooee oo 135,566 1,005,323 Bank of Montreal.......................oo 56,992 7,192,872
Goodman Group '''''''''''''''''''''''''''''''''''' 159,722 3,108,535 Bank of Nova Scotia (The) .......................... 98,858 6,852,749
Insurance Australia Group Ltd........................ 191,636 973,432 Barrick Mining Corp. ... 138,304 5,731,285
Lottery Corp Ltd. (The) ............................. 168,289 602,859 BCE |nC-. ........................................... 6,038 142,022
Lynas Rare Earths Ltd. @ .............occiiiiiii 73.273 698,481 Bombardier Inc., Class B@®........................ 6,990 1,151,153
Macquarie Group Ld. ... eeeeeeeeeeiee, 28,976 3,742,703 Brookfield Asset Management Ltd., Class A 32,703 1,722,849
Medibank Pvt Ltd......................o 209,707 652,139 Brookfield Corp., ClassA............................ 163,104 7,669,372
National Australia Bank Ltd. . ........................ 241,614 6,352,726 Brookfield Renewable Corp.......................... 10,894 451,913
Northern Star Resources Ltd ......................... 107,300 1 ,929,284 ......................................... 24,224 651 ,255
Origin Energy Ltd. .............oooviiiiiis, 132,493 1,014,189  EIEEESEIEL e e e 35874 3,183,209
ProMedicus Ltd.®) . ... 4,486 784,428 Canadian Imperial Bank of Commerce 74,627 6,432,303
Qantas Airways Ltd.............................. 72,035 471,476 Canadian National Railway Co....................... 42,539 4,079,324
QBE Insurance Group Ltd. .............ccccovvviiiis, 119,822 1,511,090 Canadian Natural Resources Ltd..................... 166,484 5,626,705
REAGIOUP L. ... 3,898 500,633 Canadian Pacific Kansas City Ltd. ................... 73,462 5,334,662
RIOTIO L. + oo 29,371 2,547,837 Canadian Tire Corp. Ltd., Class A, NVS 4,349 530,084
SANOS LU0, . oo 265,066 1,118,748 Canadian Utilities Ltd., Class A, NVS 10,145 307,591
SCENME GIOUP ... eeeeeeee e 429.416 1.148,043 CCL Industries Inc., Class B,NVS ................... 11,498 704,139
SGHL. oo 15,557 482124 Celesticalne.™ ... 9,148 3,141,657
Sigma Healthcare Ltd.® ............................ 310,259 585,244 Cenovus Energy InC...........ooooiiinn 108,843 1,944,446
Sonic Healthcare Ltd. .............co ool 34,260 523,800 R L LR R RRERLEE, 16,232 1,440,663
SOUth32 Ltd.. ... 350,537 742,769 Constellation Software Inc............................ 1,639 4,011,149
SIOOKIANG v 189,119 745717 Descartes Systems Group Inc. (The)® 7,299 600,498
SUnCOrp GrOUp [ 81 ,669 938,375 ....................................... 21 ,474 3,087,910
Telstra Group Ld... ..., 311,560 1004602 ~ Element FleetManagement Com. ... 35,089 933,313
Transurban Group ..........ocoevvveeieinaianannnnn. 254,187 2,485,897 FAINC. v vvvee i 22,975 1,121,911
VIGitY Lt e 297,575 479,721 Empire Co. Ltd, NVS ... 12,973 480,320
Washington H Soul Pattinson & Co. Ltd. ............. 27,323 677,103 Enbridge InC. ... 172,572 8,420,827
Wesfarmers LId. ................ccocrooiiiiiiis 90,244 4842845  FairfaxFinandial Holdings Ltd..........oooovo. 1,957 2,676,130
Westpac Banking Corp. ..............oevvveeennn... 270,199 6,655,506 First Quantum Minerals Ld® . 58,033 1,314,770
WiseTech Global Ltd. .. .. ovvoeeeeee 16,310 781,109 FirstService COm...........ooovoni 3,013 472,524
Woodside Energy Group Ltd. ........................ 153,928 2,517,606 Fortis Inc./Canada .......................e 41,147 2,162,098
Woolworths Group Lt 93,520 1,796,601 Franco-Nevada COrp ................................ 14,909 3,136,070
Xero Ltd.@ . 12,998 1,043,042 George Weston Ltd..................o.oooo 13,078 900,847
- GFL Environmental InC. .............ooovviiiiiinnn 18,959 863,123
Austria — 04% 99,686,894 DAY, ... 13,089 781,310
’ reat-West Lifeco Inc. ... 22,669 1,048,732
gﬁt\‘j fg”p BANKAG oo ﬁggg Zé%ggg Hydro One Ltd.© .......o oo, 25,246 991,449
Raiffeisen Bank International AG..................... 10,643 432,494 :/(\;'\FﬂlannaaI‘Corp. NG 8,073 945,629
VIDUNGAG ..o, 5,109 376,694 IMANGIAIING. .o 6,750 276,048
’ ———=— dmperial Ol Ltd...........coooi 15,106 1,494,440
4,207,660 Intact Financial COrp. .................ccovvveeiin.. 13,822 2,818,404
Belgium — 0.3% Ivanhoe Mines Ltd., Class A®® _................. 59,100 617,453
AgeaS SA .......................................... 12,996 8871925 Keyera Corp. ....................................... 17’075 552,651
Anheuser-Busch InBev SA ... 78,368 4,831,023 Kinross Gold COMp............oeeeeeeeiiceeee 96,004 2702635
Argenx SE@ ... 4,822 4,395,709 Loblaw Companies Ltd. ............................. 51483 289,832
D'ieteren Group..........ooovvviiiiiiiii 1,758 306,189 Lundin Gold Inc.®) . 8,634 727,074
Elia Group SA, Class B...................oovn. 3,927 474,286 Lundin Mining Corp..........ovvviiiiiiiiiieee 51,423 962,629
Financiere de Tubize SA ....................... 1,620 395,295 Magna International Inc.............................. 21,445 1,047,352
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Schedule of Investments (unaudited) (continued) iShares® MSCI World ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Canada (continued) Finland (continued)
Manulife Financial Corp.............ooviiiiiiinnn.. 134,647 $ 4,744,369 StoraEnso OYJ, ClassR............oooviiiiiiis 44,088 $ 518,826
Metro INCJCN. ..o 18,248 1,316,776 UPM-Kymmene OYJ.......ovvviiiiiiiiiiie 43,530 1,188,392
National Bank of Canada............................ 30,909 3,740,399 Wartsila OYJADD ..o 40,183 1,304,289
NutrienLtd. ... 38,896 2,263,981 13,527,729
Open Text COorp. .. vvvvei e 20,265 680,696 France — 2.6%
Pan American Silver Corp. ... 33,592 1,534,110 ACCOTSA ... 15,433 835,202
Pembina Pipeline Corp. ............covvviiiin... 45130 1,759,729 Aeroports de Paris SA ... 2122 311218
Power Corp. of Canada ............................ 45,592 2,318,016 AVr Liquide SA ..o 45,745 8,766,918
RB Global InC. ..o 13,992 1,375,420 AITDUS SE ... 47,246 11,111,899
Restaurant Brands International Inc. ................. 24,863 1,802,476 Alstom SA@ . 28,720 753,815
Rogers Communications Inc., Class B, NVS............ 26,480 1,035,931 Amundi SA©) L. 4,649 372,179
Royal Bank of Canada ..................cooeeinnnt. 112,444 17,337,514 ArcelorMittal SA « .o 39777 1,723,882
SapUIOING. ..o 19,194 543,220 AXASA ..o 140,846 6,363,104
Shopify Inc., Class A® ..., 96,989 15,394,562 BIOMEIEUX o oo oo 3,091 387,281
StantecINC....oovv i 8,414 811,867 BNP Paribas SA . ..o oo 79,050 6,757,094
Sun Life Financial InC..............coooon 43,582 2,577,901 BONOME SE......oevee e 68,524 380,548
Suncor Energy InC.........ooooii 98,691 4,421,656 Bouygues S 17,261 862,489
TCEnergy COomp........oovnnii 80,400 4,396,124 Bureau Veritas SA ........................ccco.o.... 25,617 819,591
Teck Resources Ltd., Class B........................ 35,227 1,511,349 CaPGEMINI SE ...\ 12,670 1,985,167
TELUS COrp. . 33,109 435,467 Carmefour SA ........veeeeeeee 46,999 723,715
TFI International InC. .........oovvivii e 6,215 544,849 Cie de Saint-Gobain SA ...+ ov oo 35467 3,539,852
Thomson Reuters Corp.®........................... 12,781 1,731,327 Cie Generale des Etablissements Michelin SCA..... 53,827 1,761,856
TMXGroup Ltd........oooo 20,697 760,374 COVivio SAIFIANCE ..o 4,019 259,638
Toromont Industries Ltd.®)........................... 6,190 724,799 Credit Agricole SA ... oeeee 92,393 1,771,120
Toronto-Dominion Bank (The) ....................... 135,219 11,356,867 DANONE SA ...t 51,701 4,621,747
Tourmaline Oil Corp ................................. 26,314 1,207,004 Dassault Aviation SA . . ... 1’793 563,981
Wheaton Precious Metals Corp. ..................... 36,129 3,976,788 Dassault Systemes SE.........cevvveeeiieeree, 52,971 1,483,670
Whitecap Resources InC............cccovvveviiiinns 97,938 817,873 Edenred SE ..o\ oo e 18,701 401,038
WSP Global Inc. ... 9,777 1,716,686 Eiffage SA. ... oeveee e 6,121 845,786
218,376,056 Engie SA ..o 144,310 3,672,152
China — 0.0% EssilorLuxottica SA .........cccoviiii 23,369 8,381,867
CK Hutchison Holdings Ltd. ......................... 201,000 1,417,920 Eurofins Scientific SE ........................ 10,191 694,144
Wharf Holdings Ltd. (The)® ......................... 52,000 157,832 Euronext NV . 6,511 997,721
1575752 FDJUNITED ... 7,436 209,553
Denmark — 0.5% GEING SA. ... oo 3427 317,705
AP Moller - Maersk A/S, Class A.................... 293 587,746 Getlink SE........ooo 33,423 604,548
AP Moller - Maersk A/S, Class B, NVS® ... ... .. 368 736,384 Hermes International SCA........................... 2,484 6,061,814
Carlsberg A/S, Class B..................c...coi.. 7,400 920,214 IpSen SA ... 2,171 400,066
Coloplast A/S, Class B ... ..evvveeeeiii e, 10,328 932,640 Kering SA ... 5,959 2,029,282
Danske BaNKA/S ..............ooceiiieieiiiis 50,158 2,303,861 Klepierre SA..........ooo 16,157 628,962
Demant A/s(a) ...................................... 8,274 281,989 Legrand QA 19,722 2,992,093
DSVAS. ... 15,950 3,642,753 LOreal SA. ... 19,237 8,390,904
Genmab AIS@ 5270 1,693,168 LVMH Moet Hennessy Louis Vuitton SE.............. 19,860 14,678,992
Novo Nordisk A/S, Class B ..........oovveveeii 255307 12,643,536 Orange SA ... o 147,758 2,435,651
Novonesis Novozymes B, Class B................... 28,056 1,751,204 Pernod Ricard SA..............oooo 16,102 1,451,520
Orsted A/s(a>(0) ...................................... 43’742 931 ,655 Publicis Groupe SA 18,129 1,769,418
PaNdOraAlS . ..........oeeeiiieee 7,356 880,259 Renault SA.........coovo 14,690 588,868
RoCkwool AS, Class B .. ..o voveoee e 6,599 223,077 Rexel SA ... 17,585 670,181
TIYGAIS e 27,063 670,373 Saffan SA ... 28,619 9,620,613
Vestas Wind Systems AIS ........................... 79,485 1,889,517 Sanofi SA . 89,966 8,972,975
m Sartorius Stedim Biotech.......................... 2,062 496,928
Finland — 0.2% B Schpeider ElectricSE ..o 43,429 11,686,982
ElisaOYJ 10627 465,847 Societe Generale SA. ... ... 56,826 3,956,820
SOdEXOSA .. o 6,559 346,908
FortumOYd ..o 33,578 690,155 A )
Kesko OYJ, CIass B ......ooooooo 20217 431,074 STMicroelectronics NV...........ooiiiiiiiiinn 51,782 1,192,882
ThaleS SA ... 7,792 2,040,683
Kone OYJ,Class B .........ccovvviiiiiiiiiiiinnnn 27,454 1,868,249 ;
MELSO OYd v 50,682 837,696 TOLAIENGrGIeS SE ... ovovovo 157,867 10,385,555
' ' Unibail-Rodamco-Westfield, New .................... 9,427 1,001,336
Neste OYJ. ..o 31,745 613,748 ) .

) Veolia Environnement SA ... 53,697 1,827,437
Nokia OYd. ..o 447 581 2,725,823 Vinci SA 39,678 5630 776
Orion OYJ,Class B ..., 8,010 573440 7 T i ’ _—
Sampo OYJ, CIasS A. . vveeee e, 196,414 2,310,190 171,538,126
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Schedule of Investments (unaudited) (continued) iShares® MSCI World ETF

November 30. 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Germany — 2.3% Hong Kong (continued)
adidasAG ..o 13,480 $ 2,510,766 Hong Kong & China Gas Co. Ltd.®.................. 991,589 $ 923,390
Allianz SE, Registered ...............cooeviiiinnn 30,845 13,314,420 Hong Kong Exchanges & Clearing Ltd................ 76,500 4,068,308
BASFSE ...\t 69,830 3,641,732 Hongkong Land Holdings Ltd. ....................... 96,700 614,601
Bayer AG, Registered ..o, 77,151 2,729,500 Jardine Matheson Holdings Ltd. ..................... 12,500 820,939
Bayerische Motoren Werke AG ...................... 24,573 2,511,680 LINKREIT ... 205,760 977,294
BeiersdorfAG ... 7,442 800,282 MTR Corp. Ltd.® ... 149,500 593,665
Brenntag SE.........ccoiii 11,523 660,569 Power Assets Holdings Ltd. ......................... 123,500 826,286
Commerzbank AG® ... ... 61,283 2,404,642 Sands ChinaLtd. ..................ocoiii.l. 154,400 422,111
Continental AG ..........ccoovviiiiii 8,094 602,526 Sino Land Co. Ltd.® ... 226,000 303,566
CovestroAG, NVS® ... 13,857 995,475 SITC International Holdings Co. Ltd. ................. 42,000 144,410
CTS EventimAG & Co. KGaA ..o, 4,881 477,920 Sun Hung Kai Properties Ltd......................... 132,000 1,676,445
Daimler Truck Holding AG................ooeinnt. 43,153 1,826,666 Swire Pacific Ltd., Class A................cocoiiivin 28,500 244,686
Delivery Hero SE, Class A®@© . .................... 15,793 368,219 Techtronic Industries Co. Ltd......................... 136,000 1,599,513
Deutsche Bank AG, Registered...................... 154,120 5,464,453 WH Group Ltd.© .. ... 682,500 714,736
Deutsche Boerse AG...........ccvvvviiiiiiiiiinnnn 15,077 4,030,081 Wharf Real Estate Investment Co. Ltd................ 114,000 360,886
Deutsche Lufthansa AG, Registered ................. 50,459 484,538 30,918,932
Deutsche Post AG, Registered ...................... 79,650 4,145,332 Ireland — 0.1%
Deutsche Telekom AG, Registered.................... 292,882 9,444,793 AIBGIOUP PLC ... 159,851 1,644,772
E.ON. SE.... L L LR LR PPTRRRIEE 177,349 3,158,984 Bank of Ireland Group PLC . .. vvvvvvv e, 80,958 1,499 486
Evonik Industries AG. ... 20,297 312,383 Kerry Group PLC, ClasS A........................... 13,081 1,214,324
Fresenius Medical Care AG ......................e 15,355 733,943 Kingspan Group PLC ...........evveeeeeeeeeeeee, 11,579 993,994
Fresenius SE & Co. KGaA ... 35,059 1,925,903 Ryanair Holdings PLC......................cooovii.n. 67,442 2,208,292
GEAGIOUPAG ... 11,517 780,366 7 560,868
Hannover Rueck SE ..............cooiviiiiiinnnn. 4,473 1,344,873 Israel — 0.2% e
. N —V.£/0
Heidelberg Materials AG ..., 10,682 2,742,922 AZEieli Group Ltd. ..+ vveooe 3141 319,135
Henkel AG& Co. KGaA ...............ccevevinnan, 7,772 583,443 ;
Hensoldt AG®) 5072 402,439 Bank HapoalimBM ................c.cooivvinnnn. 101,390 2,194,689
HOCHTIEFAG .. 1’257 444!969 Bank Leumi Le-Israel BM.......................c.ee 116,367 2,440,364
Infineon Technologies AG - 103522 4370215 Check Point Software Technologies Ltd.@® .. ..., . 7,790 1,454,938
Knorr-Bremse AGg """""""""""""" 5’ 431 ’576! 103 CyberArk Software Ltd.@............................ 3,567 1,635,791
R ’ ’ Elbit Systems Ltd...........cooeviii 2,027 950,989
LEG ImmobilienSE ... 5477 411,479 ICL Group Lid 72991 400.690
Mercedes-Benz GroupAG ..............covveennnn.. 58,432 3,945,906 lsracard IEJt gy ’ 1 ’ 4
m?rrjlszgaé\ﬁéiHéé g 12322 12%82‘7‘ Israel Discount Bank Lid., Class A ................... 88,209 923,765
Muenchener Rueckversicherungs-Gesellschaft AG in mlozr:zzl -lgfnhit ngQL() Ll 12:22 EZ;S;
Muenchen, Registered ........................... 10,560 6,655,107 Nice Lt>c/!. @ oo T 4’647 486’295
Nemetschek SE ..., 4,284 478,766 c@ T ’ ’
QIAGEN NV 16.533 789.194 Nova Ltd. "™ ... ... 2,342 734,766
Rational AG 1358 2671631 Phoenix Financial Ltd................................ 18,018 725,499
Rheinmetall AG """"""""""""""""""" 3643 6 230’9 47 Teva Pharmaceutical Industries Ltd., ADR®® . 93,134 2,504,373
RWEAG 47’ 494 2’ " 2’237 Wix.com Ltd.®@® 4070 389,540
SAPSE ... 83,078 20,055,856 . 16,322,887
SCout24 SE©. ... 6,813 696,847 Italy — 0.8%
Siemens AG, Registered ............................ 60,454 16,032,614 Banca Mediolanum SpA................o L 17,936 384,330
Siemens Energy AG®) ... oo 61,770 8,271,139 Banca Monte dei Paschi di Siena SpA ............... 157,224 1,487,463
Siemens Healthineers AG® ... ... 26,883 1,337,090 Banco BPM SpA. ... .o 93,117 1,342,104
Symrise AG, Class A ... ovvveeeeee e 10,828 896,287 BPERBanca SpA........ooiiiiiiiiii 116,417 1,402,911
TalanX AG® ... 4,846 629,697 BUZZI SPA ... 6,233 384,452
VONOVIA SE - o oo oo 58,681 1,776,459 CNH Industrial NV ... 76,308 719,584
Zalando SE@©) 16,774 451,860 ga\':dse iampari-M”ano NV eigggg ; Zzgg"
nel SpA ..o , ,643,355
Hong Kong — 0.5% 148,171,414 ENiSpPA . 174,332 3,259,749
__V. {] .
AAGIOUD L.+ oo 853,000 8,884,746 Fferrarl NV.......... B TR PTR TS 9,916 3,895,229
BOC Hona Kona Holdings Ltd 315500 1523175 FinecoBank Banca Fineco SpA...................... 51,855 1,275,532
g 1ong FIOIAINGS LG oo : 922, GENErali. ..o vee e 67,777 2,690,437
CKAsset Holdings Ltd..............coooveiiineannn 165,500 850,952 ) ) ©
CK Infrastructure Holdings Ltd 42500 294,590 Infrastrutture Wireless Italiane SpA'® ................ 26,334 241,166
CLP Holdinas Lid.. . 148’000 1 294’430 Intesa Sanpaolo SpA. ... 1,131,504 7,340,056
) G LI ’ g Leonardo SpA ... 31,707 1,737,847
Futu Holdings Ltd., ADR................coevennnn. 4,496 762,791 Moncler SoA 17505 1189157
Galaxy Entertainment Group Ltd., Class L............ 164,000 850,953 Nexi S A‘g """"""""""""""""""""" 54’653 ’255’574
Hang Seng Bank Ltd. ...................ocoeal. 64,100 1,255,143 Poste Irt)alian'e: S 'A'(;) """"""""""""""""" 39’704 950’393
Henderson Land Development Co. Ltd. .............. 112,000 423,249 Prysmian SoA PAT 21’132 9 120’839
HKT Trust & HKT Ltd., Class SS.........cccvvenn.... 319,000 488,067 y PR e ’ e
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Schedule of Investments (unaudited) (continued)
November 30, 2025

iShares® MSCI World ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Italy (continued) Japan (continued)
Recordati Industria Chimica e Farmaceutica SpA. ... 7875 § 465,690 Japan Post Holdings Co. Ltd....................oes 158,200 1,553,986
SNAM SPA. . 151,182 1,005,836 Japan Post Insurance Co. Ltd........................ 11,000 305,976
Stellantis NV, 154,607 1,654,914 Japan Tobacco InC. ...........ooovviiiiiii, 98,200 3,693,839
Telecom Italia SpAMilano® ......................... 776,603 437,842 JFE Holdings InC.........oovvii i 42,000 515,263
Tenaris SALNVS . ... 35,726 718,728 JX Advanced Metals Corp. ...........coviiiiinnns 45,100 483,024
Terna - Rete Elettrica Nazionale ..................... 105,201 1,109,406 Kajima Corp. ....vee e 34,000 1,267,500
UniCredit SPA ..o 111,372 8,290,830 Kansai Electric Power Co. Inc. (The)................. 71,800 1,227,524
Unipol Assicurazioni SpA...........ccceiiiiiiiinnn.. 29,817 684,791 Kao Comp. ..o 34,700 1,403,143
52,062,892 Kawasaki Heavy Industries Ltd....................... 10,800 684,039
Japan — 5.5% Kawasaki Kisen Kaisha Ltd. ......................... 31,300 416,736
Advantest COMp. ..........veeeeaie i 60,800 8,090,081 KDDICOrP. . 232,300 3,996,522
ACON CO. LAG. oo 180,300 3,264,474 Keyence Corp.......ovvevreeiie i 15,700 5,344,426
AGCINC. oo 8,300 287,203 Kikkoman Corp.®™)................... 43,500 398,106
AISIN COMD. .o 31,300 557 410 Kioxia Holdings Corp.@ .................ccoeeenen. 10,900 661,579
AJINOMOto CO. INC. .. ...vve e 69,000 1,601,032 Kirin Holdings Co. Ltd. ...t 65,800 1,033,459
ANAHOIAINGS INC. .o veeeee oo 4,800 90,566 Kobe Bussan Co. Ltd.®............................. 7,600 184,727
Asahi Group Holdings Ltd............................ 121,000 1,403,509 Komatsu Ltd. ........coovieiiiii 71,100 2,335,590
Asahi Kasei COrp...........ccovoeiieiiiiiiin 120,100 1,003,118 Konami Group Corp. ..........oovvviiiiii 6,200 947,560
ASICS COMP. oo 45200 1,082,666 Kubota Corp. ..o 71,700 1,034,858
Astellas Pharma InC. .................c....coooon.... 150,900 1,897,479 Kyocera Corp. .........vvviiiiiiiiii 105,900 1,449,668
Bandai Namco Holdings Inc.......................... 44,900 1,317,553 Kyowa Kirin Co. Ltd. .........ccoovviiiii 28,800 484,814
Bridgestone COm. .. .....ovveeeeieiieiieii 41,300 1,937,914 Lasertec Com. . ...ouuuuiee e 6,500 1,173,484
CaNON INC.. ... oo 70,900 2,086,019 LY COp.....o 252,900 679,204
Capcom Co. Ltd.®. ... 29,500 721,294 M3INC. .. 33,800 557,756
Central Japan Railway CO. .......................... 62,500 1,707,943 Makita COrp..........vvviii 11,200 325,645
Chiba Bank Ltd. (The).........ccvveeereeeieennn.. 36,300 382,635 Marubeni Corp. .....o.vvvi i 111,800 2,951,071
Chubu Electric Power Co.INC........................ 59,400 928,400 MatsukiyoCocokara & Co........................... 29,800 551,340
Chugai Pharmaceutical Co. Ltd. ..................... 53,100 2,843,298 Minebea Mitsumi Inc. ..., 31,500 639,520
Dai Nippon Printing Co. Ltd. ......................... 37,600 635,916 Mitsubishi Chemical Group Corp. .................... 120,900 682,933
Daifuku Co. Ltd. ... ..cooveeeeeieeee 27,400 866,698 Mitsubishi Corp. ... 258,300 6,115,541
Dai-ichi Life Holdings Inc. ........................... 296,500 2,313,250 Mitsubishi Electric Corp...............oooiiiiinn. 157,700 4,263,882
Daiichi Sankyo Co. Ltd. ..........covvvieiiiii. 139,200 3,430,860 Mitsubishi Estate Co. Ltd. ... 79,600 1,878,009
Daikin Industries Ltd. . .. .o ovo o 22400 2,908,916 Mitsubishi HC Capital Inc. ...................oeenee. 66,500 532,110
Daito Trust Construction Co. Ltd. ... ovvooee . 15,500 296,510 Mitsubishi Heavy Industries Ltd. ..................... 262,500 6,648,915
Daiwa House Industry Co. Ltd. ...................... 41,700 1,423,270 Mitsubishi UFJ Financial Group Inc................... 910,200 14,271,506
Daiwa Securities Group Inc..............cooeviennn. 129,200 1,071,828 Mitsui & Co. Ltd. ... 197,800 5,254,854
DENSO COMP. ... e ee e e 155,100 2,042,209 Mitsui Fudosan Co. Ltd. ..., 228,500 2,683,853
DISCO COM.. - vt 7,500 2,091,534 Mitsui OSK Lines Ltd. ...t 30,100 854,664
East Japan Railway Co........................o...e. 70,400 1,819,875 Mizuho Financial Group Inc........................... 195,690 6,901,371
Ebara Corp. ........................................ 37,400 980,969 MonotaRO Co. Ltd. ...t 28,200 413,203
Eisai CO. LU, o oevve o eeeee e 25,600 802,910 MS&AD Insurance Group Holdings Inc. .............. 101,700 2,256,499
ENEOS Holdings INC. .........oooveiiiieii, 230,400 1,518,405 Murata Manufacturing Co. Ltd........................ 132,000 2,717,337
FANUC COMP... ..o 70,800 2,269,278 NEC COrp.. i 104,800 3,959,618
Fast Retailing Co. Ltd. ............oevveeeineaenn.. 15,400 5,626,451 Nexon Co. Ltd..........oooiiii 35,300 859,746
Fuji Electric Co. Ltd..............cooeevieiiniin, 6,900 481,697 NIdeC COrp.. ..t 67,800 855,682
FUJIFILM Holdings Corp. ...........c..covvvivnn.n. 96,300 2,067,556 Nintendo Co. Ltd. ..., 84,700 7,178,905
FUjikUra Ltd. ... 19,700 2,279,845 Nippon Building Fund Inc. ................ooooiet. 610 583,177
Fujitsu Ltd. ..o 134,000 3,555,183 Nippon Paint Holdings Co. Ltd. ...................... 75,000 489,170
Hankyu Hanshin Holdings Inc......................... 20,700 519,716 Nippon Sanso Holdings Corp. ....................... 10,000 325,626
Hikari TSUShin INC. « o oo oo 1,200 333,984 Nippon Steel Corp..........oovviiiiiiiiiiiine. 346,835 1,399,617
Hitachi Ltd. .......oeeee e 367,100 11,690,640 Nippon Yusen KK..................o 34,900 1,105,357
Honda Motor Co. Ld. . v oo 318,500 3,211,759 Nissan Motor Co. Ltd.@® ... ................... 193,000 470,528
HOYA COM. + oo 27,200 4,085,961 Nitori Holdings Co. Ltd.®............................ 20,100 348,378
HUlic Co. L. oo 32,000 352,959 Nitto Denko Corp.......vvvve e 57,500 1,422,858
Idemitsu Kosan Co. Ltd. . oo voonee o 73,000 540,851 Nomura Holdings Inc. ..., 237,100 1,790,830
IHECOMD. vt 72,100 1,286,593 Nomura Research Insfitute Ltd....................... 30,700 1,226,281
Inpex Corp .......................................... 71,600 1,527,233 NTTINC. e 2,570,400 2,561,669
ISUZU MOLOrS Lt. ..o eveee e 37.900 580,790 Obayashi Corp............cooviviiiiiiii 39,800 811,439
ITOCHU COP.... . oo 97,000 5817,971 Obic Co. Ltd. ..o 29,000 932,957
Japan Airlines Co. Ltd. ... 4,200 78,332 Olympus COrp..... ... 89,700 1,206,033
Japan Exchange Group InC.......................... 71,600 818,158 Oracle Corp./Japan ..........ooovviiiiiiiinnan.. 1,100 94,614
Japan Post Bank Co. Ltd. .................cc.ooo.. 149,400 1,797,940 Oriental Land Co. Ltd.lJapan® ...................... 78,000 1,600,371
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Japan (continued) Japan (continued)
ORIX COMpP. . v e e 95,200 2,602,263 Yamaha Motor Co. Ltd.......................oinis 76,800 556,555
Osaka Gas Co. Ltd..........coovviviiiiiiiiiinnn, 31,800 1,116,057 Yokogawa Electric Corp. ...........oovviiiiiininn 19,800 633,288
Otsuka COomp. ..o 23,300 460,777 Yokohama Financial Group, InC. ..................... 72,500 573,553
Otsuka Holdings Co. Ltd.............coviviinnnn. 35,000 1,982,237 Zensho Holdings Co. Ltd. ..o 4,400 265,128
Pan Pacific International Holdings Corp. ............. 166,600 1,009,724 ZOZOINC. .ot 30,300 261,018
Panasonic Holdings Corp............................ 189,700 2,373,950 358,393,624
Rakuten Group Inc.® ... 123,100 753,404 Netherlands — 1.2%
Recruit Holdings Co. Ltd.............ccooiiiiiinnnt. 112,100 5,733,494 ABN AMRO Bank NV, CVA®) .. ..................... 46,397 1,572,025
Renesas Electronics Corp. ... 145,500 1,715,818 Adyen NV@© 2,016 3,150,928
Resona HoIdings INC. oo 164,400 1,673,636 Aegon Lt 113’132 9141900
Ryohin Keikaku Co. Ltd...........ooooe 39,700 787,394 AerCap Holdings NV® ............................ 15,196 2,036,264
Sanrio Co. Ltd.. ... 11,700 419,168 AKZONODEINY oo 13,969 908,102
SBIHoldings Inc. ... 56,000 1,180,864 ASM International NV ................................ 3,642 2,014,675
SCREEN Holdings Co. Ltd..................ooeiii 4,200 346,399 ASML Holding NV, 30,869 32,648,676
SCSK COMP. et 4,600 167,679 ASR Nederland NV . .. oo oo oo 12,167 821,492
Secom Co. Ltd. ... 31,000 1,047,777 BE Semiconductor Industries NV .................... 5,849 885,948
Seibu Holdings Inc. ... 17,000 527,954 Coca-Cola Europacific Partners PLC................. 18,269 1,675,085
Sekisui Chemical Co. Ltd. ..o 31,900 543,636 CVC Capital Partners PLC® ....................... 16,200 267,552
SekisuiHouse Ltd. ... 38,900 872,296 DSM-Firmenich AG . ..o 14,897 1,225,323
Seven &i Holdings Co. Ltd. ... 164,900 2,269,052 EXORNV,NVS.....oooiieiiieeeiiiieee e 8,308 699,922
SG Holdings Co. Ltd..........coovvviiiiii s 30,200 301,700 Heineken Holding NV ..........ooviiireniniiieen, 10,254 733,156
Shimadzu COrp. ... 22,800 650,831 Heineken NV .............ooiiiiineiiiiineiiis, 21,759 1,774,906
SAIMANO INC. ..o 4,100 430,522 IMCD NV, 4,303 386,215
Shin-Etsu Chemical Co. Ltd.......................... 134,065 4,014,399 ING GrOEp NV oo 240,041 6,224,016
Shionogi & Co. Lid. ... 65,300 1,119,970 InPost SA®® . 16,033 188,260
Shiseido Co. Ltd. ... 32,600 464,061 JDE Peet's NV. ..o 14’219 522’297
SMC Corp. ... 4,600 1,617,990 Koninkljke Ahold Delhaize NV....................... 73,873 3,058,225
SoftBank Corp. ..o 2,402,300 3,437,013 Koninklijke KPN NV ..............oooiereiienn. 307,796 1,410,160
SoftBank Group Corp................ooooinn 76,100 8,185,382 Koninklijke Philips NV ...............ccccoiviiiiin, 62,336 1,758,491
Sompo Holdings Inc. ..o 71,600 2,267,694 Nebius Group NV, Class A®. ........................ 17,158 1,627,779
Sony Financial Group Inc.® ......................... 492,200 465,716 NN GIOUP NV e 19,591 1,421,706
Sony Group Corp. ..o 483,800 14,196,427 PrOSUSNV. ...t 104,018 6,557,705
SUbaru Corp. ..ot 43,300 967,067 Randstad NV . oo 9,526 370,714
Sumitomo Corp. ... 85,000 2,670,003 Universal Music Group NV .......................... 87,216 2,241,250
Sumitomo Electric Industries Ltd. .................... 63,800 2,514,009 Wolters KIuwer NV ..o oo 18,678 1,981,053
Sumitomo Metal Mining Co. Ltd. ..................... 24,300 799,296 m
Sum?tomo M?tsu? Financial Group Inc................. 297,600 9,004,924 New Zealand — 0.0% B
Sumitomo Mitsui Trust Group INC.........o... 49,500 1:438,052 Auckland International Airport Ltd. ................... 103,476 475,203
Sumitomo Realty & Development Co. Ltd............. 24,000 1,159,783
Suntory Beverage & Food Litd........................ 6,900 218329 COMACLERerGYLU...ooovioiir 62,749 346,925
SUZUKT MOLOT COMD. e 129,800 2,029,856 Fisher & Paykel Healthcare Corp. Ld., Class C....... 45,367 972,066
Infratil Ltd. . ... 68,907 461,716
SYSMEX COP. .o 36,400 345,200 Meridian Energy Ltd 99,639 321,988
T&D Holdings InC. ..........ccooiiiiiii s 36,600 795116 T T T TR e ’ _—
TAISEH COMor e 9,400 803,956 2,577,898
Takeda Pharmaceutical Co. Ltd. ..................... 127,026 3,662,446 Norway — 0.1%
TDK COMer e 161,000 2,642,667 AKer BPASA ... 23,676 576,866
TErUMO COMP. ..o 114,200 1,780,928 DNBBankASA ... 68,835 1,840,671
TISINC.. .o 16,600 548,571 EQUINOrASA. ... 68,122 1,566,521
Toho Co. Ltd./Tokyo ''''''''''''''''''''''''''''''''' 6,100 351 ,266 Gjensidige Forsikring ASA. .. 15,422 431 ,206
Tokio Marine Holdings Inc. ..............vvvvvvvni.. 145,100 5,143,926 Kongsberg Gruppen ASA............................. 33,495 793,59
Tokyo Electron Ltd. ... ooove 35’900 7’339’307 MoWi ASA ... 37,998 863,141
Tokyo Gas Co. Ltd. ...vevvevees e 31,800 1,288,874 Norsk Hydro ASA ..., 111,087 796,216
Tokyo Metro Co. Ld® 25500 262,219 Orkla ASA . ... o 57,017 610,380
TOKYU COMD. e 35,500 414,280 SalmarASA ... 5,368 314,095
Toppan HoldiNgs INC.........vvvveeeeeeeieiin, 28,500 920,116 Telenor ASA ... 52,563 759,682
Toray INAUSHHES INC.............eeeeeii 123,400 802,659 Yara International ASA ...l 12538 457,964
Toyota Industries Corp.............oovviiiiiininn 13,200 1,478,777 9,010,337
Toyota Motor Corp.........ovvveiiiiiiiiiines 751,200 15,153,073 Portugal — 0.1%
Toyota Tsusho Corp. ........ovvvieiiiiiiiiaans 55,200 1,789,178 Banco Comercial Portugues SA, ClassR ............ 663,613 632,753
Trend Micro Inc./MJapan...............oooiiiiin 8,400 419,520 EDP Renovaveis SA ........occoviiiiiiii 22,014 293,334
Unicharm Corp.....oovvee e 105,200 616,767 EDPSA . 240,013 1,071,508
West Japan Railway Co. .............ccoeviiiiinn 39,300 782,100 Galp Energia SGPS SA ... 38,025 764,427
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Portugal (continued) Sweden (continued)
Jeronimo Martins SGPSSA ... 21,523 § 510,740 Industrivarden AB, Class A .......................... 8,812 370,115
3.272,762 IndustrivardenAB, Class C.......................... 12,206 513,122
Singapore — 0.4% Indutrade AB ..ot 20,032 497,765
CapitaLand Ascendas REIT ......................... 325,216 706,360 Investment AB Latour, Class B..................... 11,509 275,653
CapitaLand Integrated Commercial Trust............. 513,227 932,201 Investor AB, Class B ...................oooiiiiin 138,091 4,702,091
CapitaLand Investment Ltd./Singapore. .............. 209,600 429,305 L E Lundbergforetagen AB, Class B.................. 5,821 309,489
DBS Group Holdings Ltd..............coeveeeeeeen.., 172,100 7.209,008 LifcoAB, Class B ..........cccvvvviiiiiiiiiiinn 17,736 653,616
Grab Holdings Ltd., Class A@® _................. 183,537 1,000,277 Nibe Industrier AB, ClassB.......................... 108,555 401,833
Keppel Ltd. ... 105,800 836,761 Nordea BankADp..............ooooiiiniiinn 242,451 4,290,324
Oversea-Chinese Banking Corp. Ltd. ................ 268,500 3,835,855 SaabAB,ClassB..........coooveiiiii 24,487 1,234,950
SeaLtd., ADR®® ... 30,387 4,204,097 SagaxAB, Class B..........oooii 19,262 412,122
Sembcorp Industries Ltd.® . .............ocoooiiiiin 68,400 324,159 Sand\{ik AB . 83,473 2,524 177
Singapore Airlines Ltd.® ............................ 137,300 688,203 Securitas AB, Class B 37,575 573,236
Singapore Exchange Ltd............................. 56,570 737,653 Skandinaviska Enskilda Banken AB, ClassA......... 120,381 2,395,621
Singapore Technologies Engineering Ltd.® .......... 169,300 1,086,690 Skanska AB, ClassB............cocvviiviiiinnn. 25,796 662,509
Singapore Telecommunications Ltd. ................. 625,900 2,290,048 SKFAB, Class B.............coooooiiinn, 28,922 758,558
United Overseas Bank Ltd. . ... ovovroeoeo 98,000 2.572,342 Spotify Technology SA® ............oocoeiiiinn. 12,126 7,261,898
Wilmar International Ltd.® .......................... 145,600 364,702 Svenska Cellulosa AB SCA, Class B.................. 44,697 581,201
Yangzijiang Shipbuilding Holdings Ltd. ............... 191,600 496,349 Svenska Handelsbanken AB, ClassA................ 107,275 1,489,709
27734010 Swedbank AB, ClassA.........cccoiiiiiiiiiiins 67,208 2,138,839
Soain — 0.9% e Swedish Orphan Biovitrum AB®) . .................... 14,841 533,554
A(F:)Ciona SA' ’ 1989 399 835 Tele2 AB, Class B........coooviiii i 38,303 610,264
SR e L ’ ’ Telefonaktiebolaget LM Ericsson, Class B............ 239,251 2,308,667
ACS Actividades de Construccion y Servicios SA..... 13,977 1,293,626 )
Teli@aCo.AB ..o 202,837 814,914
Aena SME SA© 55,205 1,503,503
""""""""""""""""""""" ’ oo Trelleborg AB, Class B ..............cooeiiiiinn 16,866 708,759
Amadeus ITGroup SA ..., 35,305 2,598,221 Volvo AB. Class B 127 355 3820088
Banco Bilbao Vizcaya Argentaria SA................. 456,836 9,873,884 U ' _—
Banco de Sabadell SA .............................. 424,015 1,541,357 _ 61,052,737
Banco Santander SA.....................cooiiiin 1,182,455 12,684,070 Switzerland — 2.3%
Bankinter SA . oo oo 53,632 845,488 ABB Ltd., Registered. ..o 125,383 9,023,035
CaixaBank SA . ...........ooeieiiiieiiee 328,378 3,666,798 ACONAG. v 38,220 3,046,751
Cellnex Telecom SA©................ccccevreii.. 41,909 1,258,620 Amrize LI ® 42,078 2,166,571
ENdeSa SA oo 23,986 870,033 Avolta AG, Registered. ..o 8,359 460,736
Fermovial SE.........ovveeeiiieeeiiiieeee 41,116 2,696,559 Baloise Holding AG, Registered .................... 4,055 1,061,273
GHfOIS SA oo 18,736 229,318 Banque Cantonale Vaudoise, Registered............. 2,379 288,511
berdrola SA .............coiiiieeiiee 508,701 10,737,591 Barry Callebaut AG, Registered. ..................... 313 502,593
Industria de Diseno Textil SA ........................ 86,757 4,867,527 Belimo Holding AG, Registered .................... 774 759,328
International Consolidated Airines Group SA. BKWAG ..o 2,346 489,938
CIaSS Dl ... 99,336 522,482 Chocoladefabriken Lindt & Spruengli AG,
Mapfte SA. oo 74,730 346,066 Participation Certificates, NVS .................... 58 853,897
Naturgy Energy Group SA..........ovvveeeeeeeen, 11,175 343,883 Chocoladefabriken Lindt & Spruengli AG, Registered . 8 1,191,844
Redeia Corp. SA. ... .vvv ot 5764 102,924 Cie Financiere Richemont SA, Class A, Registered ... 43,010 9,143,952
REPSOI SA. ... 92,870 1,720,821 EMS-Chemie Holding AG, Registered. ... 622 425,027
Telefonica SA. . .oovv oo 312,493 1,355,011 Galderma Group AG .............ooovviiiiiiinen. 12,322 2,459,974
50457 617 Geberit AG, Registered ... 2,686 2,094,422
Sweden — 0.9% U Givaudan SA, Registered ...............ccoviinnn. 731 3,084,257
AddTech AB .Cla;’ss B 20508 705.752 Helvetia Holding AG, Registered..................... 3,010 781,076
AlfalavalAB....................ccooooe . 23,464 1,109,831 HOGMAG. oo H1,100 3,855,593
Julius Baer Group Ltd. ... 16,567 1,182,010
Assa Abloy AB, Class B 78,347 2,979,851
Atlas Conco Aé ClassA 2151855 3’668,254 Kuehne + Nagel International AG, Registered ........ 4,021 807,411
Atlas Copco ABY ClassB .. .. 124’554 1’906’491 Logitech International SA, Registered................ 12,775 1,441,503
Beiier R:f AB C:Iass 5 35’417 ’5641540 Lonza Group AG, Registered ........................ 5,852 4,017,082
BoIJi den AB‘a)’ """"""""""""""" 20!068 962!978 Nestle SA, Registered. ...........cooovviiiiiiinnn. 204,795 20,368,986
Epiroc AB CIassA """""""""""""""""" 54Y198 1 164Y122 Novartis AG, Registered..................coeinn.. 150,707 19,661,238
Epiroc AB’ ClassB. ... 29’591 ’570’413 Partners Group Holding AG .................coovee. 1,795 2,130,713
EgT AB PUTT T 39’430 1 365’932 Roche Holding AG, Bearer ...............cccoovvee. 2,651 1,055,520
Essity AB' CIassB """""""""""""""""" 461418 1!284,835 Roche Holding AG,NVS .............coiiiiinns. 55,676 21,329,655
Evoltion AB® 11,400 780761 Sandoz GroupAG ... 32,610 2,306,685
Fastiahets AB BalderCIass 'B'<'a)' """"""""""" 481606 3491446 Schindler Holding AG, Participation Certificates, NVS. 3,618 1,293,498
g D Ao ’ ’ Schindler Holding AG, Registered. ................... 1,708 579,764
H & M Hennes & MauritzAB, ClassB................ 38,913 707,015
SGS SA 12,220 1,401,891
HexagonAB, ClassB ..., 159,669 1,872,114 ) .
Holmen AB. Class B 5932 217 328 Sika AG, Registered ... 12,088 2,385,710
PUUTT T ’ ’ Sonova Holding AG, Registered ..................... 4,186 1,044,928
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Switzerland (continued) United Kingdom (continued)
Straumann Holding AG. ... 8,847 § 1,011,211 Reckitt Benckiser Group PLC................c.ovet. 54,304 4,208,529
Swatch Group AG (The), Bearer..................... 2,654 536,855 RELXPLC. ..o 145,364 5,829,664
Swiss Life Holding AG, Registered................... 2,215 2,429,445 Rentokil Initial PLC..............ccoooiiiiins. 186,901 1,028,907
Swiss Prime Site AG, Registered .................... 6,821 1,005,841 RioTinto PLC. ... 90,935 6,529,344
SWISSREAG ... 23,574 4,160,172 Rolls-Royce Holdings PLC .................cooeet. 670,089 9,457,810
Swisscom AG, Registered. ... 1,788 1,285,098 Sage Group PLC (The).....oovvvvieiiiias 80,953 1,152,595
UBS Group AG, Registered ..................ooveet. 252,530 9,746,250 SchrodersPLC ... 54,025 277,676
VAT Group AG® ... 2,360 1,041,530 SegroPLC ..o 101,864 962,396
Zurich Insurance GroupAG ..........ocvvviiiiannns 11,530 8,290,123 Severn TrentPLC......oovviii s 23,009 858,232
152,201,897 ShellPLC ..o 460,502 16,923,868
United Kingdom — 3.6% Smith & Nephew PLC ..., 64,489 1,071,563
3i Group PLC .. 76,798 3,211,308 Smiths Group PLC ..o 29,081 941,438
Admiral Group PLC ....oovv oo 19,829 831,898 Spirax Group PLC ... 5,325 472,588
Anglo American PLC, NVS ..........cccoviiiiiiinn. 87,863 3,320,805 SSE PLC ... 86,298 2,510,716
Antofagasta PLC. .. ....vvveecee oo 28,956 1,058,762 Standard Chartered PLC ............................ 156,940 3,476,165
Ashtead Group PLC........ovveeeeeeeeeiei 32,849 2,101,243 TescOPLC. ... 521,479 3,109,915
Associated British Foods PLC ..o vov oo 26,122 739,108 UnileverPLC ... 198,029 11,914,975
AstraZeneca PLC.................................. 123,096 22,823,099 United Utilities Group PLC. ... 49,968 818,305
Auto Trader Group PLC® ... 70,387 595,229 Vodafone Group PLC ..........ccoiiiiiiiiiiin 1,734,031 2,159,458
AVIVAPLC ... 234,949 2,027,223 Whitbread PLC ..o 14,811 488,071
BAE Systems PLC .......ooveiiiieeieieeieeeeeee, 235,179 5121,852 Wise PLC, Class A® .. ... 46,439 543,426
Barclays PLC........oooviiii 1,109,768 6,295,502 234,489,779
Barratt Redrow PLC..............ooiiiiiii e, 106,912 558,580 United States — 72.2%
BPPLC ..o 1,252,864 7,524,255 BMCO. e 43,422 7,470,755
British American Tobacco PLC....................... 174,022 10,217,736 Abbott Laboratories . ............ocoiiiiii 137,799 17,762,291
BT GroupPLC. ..o 521,126 1,249,701 AbbVie InC. ... 140,137 31,909,195
BunzlPLC. ... 24,734 708,652 Accenture PLC, ClassA............coovveeeeeiinnn. 49,801 12,450,250
CentricaPLC ... 429,744 976,039 Adobe Inc.® . ... ... 33,272 10,651,365
Coca-Cola HBCAG, Class DIl ................c..e... 19,887 997,714 Advanced Micro Devices Inc.® ...................... 129,321 28,131,197
Compass Group PLC .........cooviiiiiiiiiine. 131,934 4,148,290 AECOM .. 10,113 1,042,954
DCCPLC. ... et 7,202 476,553 Affirm Holdings Inc.® ... 21,406 1,518,756
Diageo PLC ... 174,262 4,005,431 AflacIne. ..o 40,373 4,453,546
Endeavour Mining PLC. ..., 15,623 722,951 Agilent Technologies InC. ...t 22,631 3,473,859
EntainPLC ... ... 44,557 458,963 Air Products and Chemicals Inc...................... 17,451 4,555,584
Experian PLC. ... 73,998 3,251,871 Airbnb Inc., Class A® . ............................ 34,703 4,059,904
FresnilloPLC ..o 17,574 612,785 Alexandria Real Estate Equities Inc. ................. 13,425 720,520
Glencore PLC ... 801,444 3,831,027 Allegion PLC ... 6,694 1,111,405
GSKPLC. ..ot 320,746 7,632,486 Alliant Energy Corp........o.vvvviiiiiiiiiiiiians 19,919 1,383,773
Haleon PLC ...... ..o 711,618 3,499,657 Allstate Corp. (The) ......ovviii i 20,898 4,450,856
HalmaPLC ... ..o 27,892 1,316,238 Alnylam Pharmaceuticals Inc.® ..................... 10,162 4,585,399
Hikma Pharmaceuticals PLC ........................ 12,687 261,128 Alphabet Inc., ClassA..........cccooiiiviiiiiiinns 462,457 148,069,482
HSBC Holdings PLC ..o 1,368,985 19,399,868 Alphabet Inc., Class C,NVS...............oooei 388,672 124,421,681
Imperial Brands PLC ... 60,766 2,581,382 Altria Group INC. ..o 133,612 7,884,444
InformaPLC.........oo 110,316 1,402,791 Amazon.com Inc.® ... 763,515 178,066,968
InterContinental Hotels Group PLC .................. 13,531 1,796,342 AMCOrPLC ... 182,754 1,557,064
Intertek Group PLC .........coooiiiii i 11,899 728,080 AMEren COMP. ..ttt 21,599 2,297,054
JSainsbury PLC.......ooo 128,179 546,688 American Electric Power Co. InC. .................... 41,999 5,198,216
JD Sports Fashion PLC ............coooveiiiiiiannns 189,174 193,736 American Express CO. ........oovviiiiiiiiiiiians 44,366 16,205,569
Kingfisher PLC. ....... ..o 154,258 624,677 American Financial Group Inc./OH................... 6,218 856,343
Land Securities Group PLC .............ooveennnn.. 51,674 413,654 American Homes 4 Rent, ClassA.................... 25,213 809,842
Legal & General GroupPLC..............oocoen. 469,640 1,535,862 American International Group Inc. ................... 43,997 3,350,812
Lloyds Banking Group PLC..............coooiviennn. 4,788,824 6,073,384 American TOWer COrp........vvvvveiieiiiiiieananns 37,092 6,723,667
London Stock Exchange Group PLC................. 37,265 4,389,541 American Water Works Co. Inc....................... 14,736 1,916,712
M&GPLC .. 190,664 686,991 Ameriprise Financial Inc. ..................oo 6,711 3,058,471
Marks & Spencer Group PLC..................ovee. 156,552 720,704 AMETEK INC. ... 18,225 3,606,545
Melrose Industries PLC ..............ccooiiiiinnt. 101,831 803,233 AMGEN INC. ... 42,679 14,743,887
National Grid PLC ... 385,454 5,856,603 Amphenol Corp., Class A............oovviiiiniannns 95,604 13,470,604
NatWest Group PLC,NVS............oooiiiinnn. 643,339 5,369,618 Analog Devices INC.............covviiiiiiiiinn. 39,565 10,498,177
NextPLC. ... 9,815 1,835,685 Annaly Capital ManagementInc. .................... 43,157 983,980
Pearson PLC .........ooiiiiii 55,281 730,647 AonPLC,ClassA.........ccooviiiiiiiiiieaaainn, 16,294 5,766,772
Phoenix Group Holdings PLC........................ 51,359 473,486 Apollo Global ManagementInc....................... 34,720 4,577,832
Prudential PLC ..o 208,091 3,015,080 APPIE INC. .o 1,180,282 329,121,636
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Applied Materials Inc. ..o 63,341 15,977,767 Charles Schwab Corp. (The) ..........ccooiiviiiin 137,336 12,735,167
AppLovin Corp., ClassA® .......................... 18,372 11,013,647 Charter Communications Inc., Class A®®) ..., . 7,462 1,493,295
AptivPLC® L. 17,477 1,355,341 Cheniere ENergy INC..............coovvviviiiiiins. 17,758 3,701,833
Arch Capital Group Ltd.@ ......................c..e. 28,268 2,654,931 Chevron Comrp.....vvv e 153,289 23,166,567
Archer-Daniels-Midland Co. ......................... 37,946 2,304,840 Chipotle Mexican Grill Inc., Class A® ................ 106,501 3,676,415
Ares Management Corp., ClassA.................... 17,180 2,694,683 Chubb Ltd. ..o 30,151 8,930,123
Arista Networks Inc.® . ... 84,333 11,020,636 Church & Dwight Co. InC........covviiiiiii e 18,633 1,586,786
Arthur J Gallagher & Co. ... 20,295 5,025,448 Ciena Corp.® ... . ... 11,410 2,330,036
AsteralabsInc.® ................................. 10,756 1,694,823 Cigna Group (The) .. ....ovvieeiii i 21,852 6,059,123
AT&TINC.. . 567,055 14,754,771 Cincinnati Financial Corp. ............cocooviiinennn. 11,874 1,989,964
Atlassian Corp., ClassA@........................... 13,157 1,967,235 Cintas Comp. . ..o 28,901 5,376,164
Atmos Energy Corp. ......covviiiiiiii i 12,330 2,174,642 Cisco Systems INC........vveiii i 315,606 24,282,726
Autodesk Inc.® ... 16,999 5,156,477 Citigroup InC. ..o 146,324 15,159,166
Automatic Data Processing Inc....................... 32,153 8,208,661 Citizens Financial Group Inc. ...............cooouii 34,655 1,874,836
AutoZone Inc.® ... 1,377 5,445,112 Clorox Co. (The) ... 10,257 1,107,141
AvalonBay Communities Inc. ........................ 11,284 2,053,011 Cloudflare Inc., Class A® ........................... 24,096 4,824,260
Avery Dennison COrp.........ooveviiiiiiiiiiiien 6,278 1,082,139 CME Group INC. ..o 28,645 8,062,422
Axon Enterprise Inc.® ............................. 5,753 3,107,425 CMS Energy Corp.......ouvieiiiiiiiiiieinannn. 22,517 1,698,682
Baker Hughes Co., ClassA...................ooveee. 78,105 3,920,871 Coca-Cola Co. (The) ...vvveeii i 325,042 23,767,071
Ball Corp. ..o 21,149 1,047,510 Cognizant Technology Solutions Corp., ClassA ...... 39,419 3,063,250
Bank of America Corp. ..........o.ovvveiiniiinannn. 559,443 30,014,117 Coinbase Global Inc., Class A® ..................... 15,853 4325015
Bank of New York Mellon Corp. (The) ................ 57,931 6,494,065 Colgate-Palmolive Co. ............coooiiiiiiiinnns 61,096 4,911,507
Baxter International Inc. ..................coenl . 42,513 796,694 Comcast Corp., ClassA...........ccoovvviiiiieinnns 296,088 7,902,589
Becton Dickinson & Co. ........vvvviiiiiiii 22,508 4,367,002 Comfort Systems USAINC. ..........cooviviinnnn. 2,854 2,788,187
Bentley Systems Inc., ClassB....................... 13,154 551,942 ConocoPhillips. . ... 99,273 8,804,522
Berkshire Hathaway Inc., Class B®.................. 109,685 56,357,250 Consolidated Edison Inc............................ 27,713 2,781,277
BestBuy Co.INC. ......vveiii 16,170 1,281,958 Constellation Brands Inc., ClassA ................... 12,542 1,710,478
Biogen Inc.® ... o 11,761 2,141,560 Constellation Energy Corp. ...........c.oevvvivinnnn. 25,018 9,115,558
Blackrock Inc.( ... 11,688 12,240,842 Cooper Companies Inc. (The)® ..................... 15,154 1,180,951
Blackstone Inc., NVS...............oociiiinnn s, 57,834 8,468,054 CopartINc.® ... 73,006 2,845,774
Block INC.@. ... 43,999 2,939,133 CoreWeave Inc., Class A® .......................... 13,917 1,017,611
Bloom Energy Corp., Class A® . ..................... 17,981 1,964,244 Cormning INC. ..o 64,288 5,413,050
Boeing Co. (The)® ... ....coiiiiiiiiene, 59,607 11,265,723 Corpay Inc.@ .. ... 5,679 1,679,848
Booking Holdings InC. ..............oooiiiiiiinnn s, 2,597 12,763,450 Cortevalne. ..o 54,774 3,695,602
Booz Allen Hamilton Holding Corp., ClassA.......... 10,992 917,392 CoStar Group Inc.® ... 33,644 2,314,707
Boston Scientific Corp.® .................coeevei. 117,619 11,947,738 Costco Wholesale Corp...........ovvviiiiiinnn.. 35,152 32,114,516
Bristol-Myers Squibb Co................cooiiiinn, 161,017 7,922,036 Coterra Energy InC. ..o 57,692 1,548,453
Broadcom InC...........cooeiiiiii 356,862 143,801,112 Credo Technology Group Holding Ltd.®.............. 12,594 2,236,694
Broadridge Financial Solutions Inc. .................. 8,910 2,032,282 CRHPLC. ... 53,776 6,450,969
Brown &Brown Inc...............oooo 23,409 1,882,786 Crowdstrike Holdings Inc., Class A®................. 19,658 10,009,067
Brown-Forman Corp., Class B,NVS ................. 15,069 436,700 Crown Castle INC........cooovviiiiii s 33,957 3,099,595
Builders FirstSource Inc.® ......................... 9,290 1,042,617 COX COMP. . vt e et e 152,145 5,379,847
Bunge Global SA ... 11,204 1,076,368 CumminS INC....oovvvi 10,765 5,360,755
Burlington Stores Inc.® ............................. 5,121 1,291,670 CVS Health Corp.......ovvviiiiiiiiiiiiee 101,051 8,120,458
BXPINC.. ..o 11,589 838,580 Danaher Corp........oovvevii i 51,474 11,673,274
Cadence Design Systems Inc.®..................... 21,796 6,796,865 Darden RestaurantsInc. .................ooeiineet. 8,884 1,595,389
Capital One Financial Corp. ...........ccovvivviinnns 50,680 11,102,468 Datadog Inc., Class A® . ....................c.ceeee. 22,935 3,669,829
Cardinal Health InC. ... 19,625 4,165,603 Deckers Outdoor Corp.®............................ 12,195 1,073,526
Carlisle Companies InC. .............coovviiiiiiinnns 3,558 1,131,693 Deere & CO. ... 20,455 9,501,143
Carlyle Group Inc. (The).........coovviviiiniiinenn. 18,667 1,017,912 Dell Technologies Inc., Class C...................... 24,771 3,303,213
Carnival Corp.® ... 81,335 2,096,816 Delta AirLines InC............ccoovviiiiiii ... 13,227 847,851
Carrier Global Corp........c.ovvvii i 64,602 3,545,358 Devon Energy COorp. .....ovvvviieiiiiiiiaanenn 48,719 1,805,526
Carvana Co., Class A® ............................. 9,564 3,581,718 DexcomInc.® ... 30,495 1,935,518
Caterpillar Inc. ..o 37,375 21,519,030 Diamondback Energy Inc. ... 14,999 2,288,697
Cboe Global Markets InC. ..............ccooviiiin 8,506 2,195,994 Dick's Sporting Goods InC. ...........ccoviiiiiint. 4773 985,959
CBRE Group Inc., Class A®......................... 24,342 3,939,266 Digital Realty Trust InC............ccoovviiiiiinnn. 26,391 4,225,727
CDW COMP. vttt 10,354 1,493,254 DocuSign Inc., Class A® ...................oo.... 16,489 1,143,512
CencoralnC.......o.ovvvviiiiii i 14,633 5,398,553 Dollar General COMp. ..o 17,741 1,942,462
Centene Corp.® ... ... 41,906 1,648,582 Dollar Tree Inc.® ... 15,368 1,702,928
CenterPoint Energy InC..........ooooiiiiiiiiiis 51,168 2,045,697 Dominion Energy INC. ........ovviiiiiiii 67,930 4,263,966
CF Industries Holdings InC..................oooeeinnn 14,530 1,143,511 Domino's Pizzalnc.............coooveiiii 2,740 1,149,786
CH Robinson Worldwide Inc. ................ccoit 8,599 1,366,123 DoorDash Inc., Class A® ........................... 30,427 6,035,804
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DOVEr COMP. .t 11,039 2,045,306 GarminLtd........ooooiii 12,838 $ 2,507,518
DOW INC... et 54,216 1,293,052 GartnerInc.®............... 6,224 1,448,574
DRHorton INC......oovviii 22,015 3,500,605 GE HealthCare Technologies Inc., NVS® ............ 36,161 2,892,518
DraftKings Inc., Class A®@........................... 35,759 1,185,768 GE VernovaInC. .........ocovviiiiiiiiiiiiann, 21,863 13,112,772
DTE ENergy Co. ...ovveieiiiiiieee e 15,943 2,184,669 Gen Digital INC. ..o 46,256 1,219,771
Duke Energy Corp........ovvvvviviiiiiiiiiene 62,258 7,716,257 General Dynamics COrp. ..........oovvvveiiiineinnns 18,546 6,335,870
DuPontde NemoursInc. ..............coovevvvnnntn. 32,962 1,310,899 General Electric Co....vve e 84,325 25,166,796
Dynatrace Inc.® ... 24,061 1,072,158 General Mills InC. .......coooii 45,420 2,150,637
Eaton Corp. PLC.......coooii 31,266 10,814,597 General Motors Co. ......vvvii i 76,760 5,643,395
eBay INC........oiii i 36,723 3,040,297 Genuine Parts Co. ......vvvviiiiiii 10,898 1,421,099
EchoStar Corp., ClassA®......................c..... 11,384 834,333 Gilead Sciences InC. .........cooveiiiiiiii 98,870 12,441,801
EcolabInc. ... 20,328 5,593,452 Global Payments Inc. .............oooiiiiiiiianns. 20,576 1,558,838
Edison International....................o 30,955 1,822,940 GoDaddy Inc., Class A® ............................ 10,799 1,380,760
Edwards Lifesciences Corp.® ....................... 46,443 4,025,215 Goldman Sachs Group Inc. (The).................... 24,357 20,119,856
ElectronicArts InC. ..o 19,756 3,991,305 GraCo INC. ..o 13,008 1,072,380
Elevance Health InC. ...t 18,167 6,145,169 Halliburton Co..........ovviii 71,402 1,872,160
EliLilly & Co. o 63,852 68,670,910 Hartford Insurance Group Inc. (The) ................. 22,857 3,132,095
EMCOR Group InC. .....ooovvvvieiiiiea 3,603 2,216,097 HCAHealthcare Inc. ...............ocoviiiiiinnn... 13,003 6,609,295
Emerson Electric Co...........cooovveiiiiiiii 45,116 6,017,572 Healthpeak Properties Inc. .......................... 54,987 1,004,063
Entegris InC.......coooiii 12,395 956,150 HEICO COrp. ..o 3,387 1,073,374
Entergy Corp......ovvviiii 35,010 3,414,175 HEICO Corp., ClassA........ccooviiiiiiii i 5,710 1,410,199
EOG Resources InC. .........coooviiiiiiiiiiinnn.. 44,699 4,820,787 Hershey Co. (The) .......ooovieiii i 11,502 2,163,296
EQT COM.. oo 44,365 2,700,054 Hewlett Packard Enterprise Co....................... 99,454 2,175,059
Equifax InC...........ooi 9,708 2,061,688 Hilton Worldwide Holdings Inc. ...................... 19,315 5,505,354
Equinix Inc........oooi 7,760 5,845,686 Hologic Inc.®. ... 19,445 1,457,792
Equitable Holdings Inc.................oocoiiit, 18,126 846,303 Home Depot Inc. (The)..........ccoovviiiiiiiiann. 78,818 28,131,721
Equity LifeStyle Properties Inc. ...................... 13,965 877,980 Honeywell International Inc. ......................... 50,474 9,700,598
Equity Residential..................cooiiiiin 27,196 1,679,353 Hormel Foods Corp. ......ooovvvviii i 23,797 552,328
Erie Indemnity Co., Class A, NVS.................... 2,016 595,708 Howmet Aerospace Inc. ...t 30,553 6,250,838
Essential Utilities Inc. ..., 22,379 885,985 HPINC. .o 77,432 1,890,889
Essex Property TrustInc.................ooiiniet. 4,822 1,271,176 Hubbell Inc., Class B................ccooiiiiinin 4,296 1,853,423
Estee Lauder Companies Inc. (The), ClassA......... 18,627 1,752,242 HubSpot Inc.® ... ... 3,828 1,406,101
Everest Group Ltd............cooviiiii 3,208 1,008,242 HumanaInc...........ooviii 9,477 2,329,162
Evergy InC. ..o 18,118 1,406,863 Huntington Bancshares Inc./Ohio.................... 124,646 2,031,730
Eversource Energy..........oooovviiiiiiiin 28,517 1,915,772 Hyatt Hotels Corp., Class A..............covvvvvnnn. 3,775 620,572
Exelon Corp. ...ovovii 80,579 3,796,882 IDEX COMP. .+ et 5,869 1,020,795
Expand Energy Corp. ........oovviiiiiiiiiinn. 16,176 1,972,340 IDEXX Laboratories Inc.®........................... 6,485 4,882,427
Expedia Group InC. ... 9,888 2,528,263 lllinois Tool Works InC...........c.vveieiiiiiiiinn 21,998 5,483,661
Expeditors International of Washington Inc. .......... 11,560 1,698,164 Mumina Inc.® ... 12,013 1,579,109
Extra Space Storage INC...................ocoevennn. 16,870 2,246,578 Incyte Corp.® ... o 14,906 1,557,081
Exxon Mobil Corp. .....ovvi 339,028 39,300,126 Ingersoll Rand InC............coooiiiiiiii s, 32,274 2,592,893
F5InC.® 4,611 1,102,767 Insmed Inc.®. ... 17,098 3,552,451
Fair Isaac Corp.®...........ocooiieiie, 2,013 3,635,136 Insulet Corp.@ ... ... 5,577 1,824,739
Fastenal Co..........ooviiiiiii 90,784 3,667,674 Intel Corp.@ ... ..o 359,612 14,585,863
FEAEX COrp.... e 18,097 4,988,981 Interactive Brokers Group Inc., ClassA .............. 34,514 2,244,100
Ferguson Enterprises InC..................oooinene. 15,832 3,984,439 Intercontinental Exchange Inc......................... 45,865 7,214,564
Fidelity National Financial Inc. ....................... 20,776 1,234,718 International Business Machines Corp................ 73,451 22,665,510
Fidelity National Information Services Inc............. 43,017 2,829,228 International Flavors & Fragrances Inc. .............. 20,738 1,440,876
Fifth Third Bancorp............ccooviiiiiiiieinn. .. 52,147 2,266,309 International Paper Co..............ocovvvviiinnn... 39,584 1,562,776
First Citizens BancShares Inc./NC, ClassA .......... 761 1,429,074 IntuitInc. ... 22,271 14,121,596
First Solar Inc.® ... 8,247 2,250,771 Intuitive Surgical Inc.®.............................. 28,358 16,262,746
FirstEnergy Corp. ....ovvveeie i 44,928 2,143,964 Invitation Homes Inc..................ooiiiiiin.t. 49,122 1,385,240
FiservInc.® ... 44,243 2,719,617 lonQInc.® .. ... 23,888 1,177,678
Flex Ltd.® . 30,249 1,788,018 IQVIAHoldings Inc.® ... 13,499 3,104,905
Flutter Entertainment PLC, Class DI® ............... 13,265 2,769,865 Iron Mountain InC...........ooeiiiii 23,383 2,019,122
Ford Motor Co. ..o 307,786 4,087,398 J M Smucker Co. (The)........ooovviiiiiiii 8,322 866,986
Fortinet Inc.®. ..., 52,402 4,251,374 JabilInc. ... 8,551 1,801,781
Fortive Corp. .....ooviii 28,127 1,504,232 Jack Henry & Associates Inc...................oei 5,859 1,022,278
Fox Corp., ClassA,NVS ..., 18,110 1,186,205 Jacobs Solutions Inc., NVS.......................... 10,065 1,356,863
Fox Corp., Class B.........ccoovviiiiiiiiinne. 12,808 746,194 JB Hunt Transport Services InC. .............c.oouves 6,444 1,120,998
Freeport-McMoRan Inc. ...t 112,952 4,854,677 Johnson & Johnson...............ooiiiiiiiiiii. L. 191,119 39,546,343
Gaming and Leisure Properties Inc................... 21,910 953,742 Johnson Controls International PLC.................. 51,984 6,046,259
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JPMorgan Chase & CO. ..., 218,680 $ 68,464,334 NetAppP INC.....oovvii 17,315 § 1,931,661
Kellanova .........coovviiiiiiii 22,353 1,869,605 Netflix Inc.® . ... 339,688 36,543,635
Kenvue InC.......o.ooiiiiii 154,295 2,677,018 Neurocrine Biosciences Inc.® ....................... 7,581 1,153,525
Keurig Dr PepperInc. ..o, 102,094 2,848,423 Newmont Corp. ......ouvvevie e 87,286 7,919,459
KeYCOmP. ..o 73,803 1,356,499 News Corp., ClassA,NVS ..............ooiiiinet. 31,623 812,079
Keysight Technologies Inc.® ........................ 13,760 2,723,792 NextEra Energy InC...........cooviiiiiiiiiiinnn.. 164,124 14,162,260
Kimberly-Clark Corp.........cooovviiiiiiiii e 26,164 2,855,016 Nike Inc., Class B..........cccvvviiiiiiiiiiiin 93,643 6,052,147
Kimco Realty Corp. .......ooovviviii i 54,782 1,131,796 NiSource InC......oooveii i 36,587 1,614,584
Kinder Morgan InC..............cooiiiiiiiiiinnn .. 157,813 4,311,451 NOrdson COrp. . ....ovveeeiee i 4,428 1,052,358
KKR&Co. InC. ..o 49,002 5,993,435 Norfolk Southern Corp............ccooviiiiiiinnt. 17,844 5,212,054
KLA COMD. e 10,532 12,380,050 Northern Trust Corp. ........ocvvvviiiiiii e 16,861 2,214,524
Kraft Heinz Co. (The) .......ccoovviiiiiiii e 71,534 1,824,832 Northrop Grumman Corp. ............ccvvvveinnnn.. 11,177 6,396,038
Kroger Co. (The)......vvvviii e 50,028 3,365,884 NRGEnergy InC..........covviiiiiiiiiiiiae, 16,378 2,775,907
L3Harris Technologies Inc. .......................... 14,795 4,123,219 NUCOr COMP. et 18,953 3,022,814
Labcorp Holdings InC. ...........ooiiiiii s 6,479 1,741,426 Nutanix Inc., Class A® .............................. 19,164 916,039
Lam Research Corp.........coovvviiiiiiieannn.. 100,251 15,639,156 Nvidia Corp. ... 1,932,694 342,086,838
Las Vegas Sands Corp. ..........coovviiiiiiinnn.. 24,435 1,665,490 NVRINC.® ..o 234 1,756,706
Leidos Holdings Inc. .........ccovviiiiiii 10,524 2,011,136 NXP Semiconductors NV.............ooooviiiinnn. 20,420 3,980,675
Lennar Corp., Class A.........ccooiiiiiiiiiainnn.. 16,862 2,213,981 Occidental Petroleum Corp. ..........cccoviviinin 55,677 2,338,434
Lennox International Inc. ............................ 2,461 1,227,719 Oklo Inc., Class A®® ... ... 8,955 818,308
Liberty Media Corp.-Liberty Formula One, Class C, OktaInc.® ... 12,879 1,034,570
NVS® 16,653 1,598,355 Old Dominion Freight Line Inc........................ 15,418 2,085,901
Linde PLC ... 37,471 15,375,101 Omnicom Group INC.......oovvee i 25,428 1,821,153
Live Nation Entertainment Inc.®..................... 12,569 1,652,195 ON Semiconductor Corp.®.......................... 34,625 1,739,560
Lockheed Martin Corp. ..........coovvviiiiiinnn. 16,728 7,659,082 ONEOK INC. ..\ 48,761 3,550,776
LOBWS COMp.. ..t 14,150 1,526,361 0racle Corp....ovve e 134,732 27,209,127
Lowe's Companies INC..........oovvvviiiiiiiinnn.. 44,246 10,728,770 O'Reilly Automotive Inc.® ........................... 69,100 7,027,470
LPL Financial Holdings Inc.................oooves. 6,283 2,236,999 Otis Worldwide Corp. .......covvvveiiiiiiieens 31,101 2,763,324
Lululemon Athletica Inc.® ........................... 8,751 1,611,759 PACCARINC. ... 41,798 4,406,345
LyondellBasell Industries NV, ClassA................ 19,680 964,123 Packaging Corp. of America.................cooenee. 7,230 1,475,426
M&T Bank Corp. ......vvveie e 12,400 2,358,728 Palantir Technologies Inc., Class A®................. 179,882 30,301,123
Marathon Petroleum Corp. ..........cooovviiiinnn 24,440 4,734,761 Palo Alto Networks Inc.®................oooeenen. 53,054 10,087,157
Markel Group Inc.®..............oo 1,027 2,136,612 Parker-Hannifin Corp. ..............cooviiiiinn... 10,124 8,723,851
Marriott International Inc./MD, ClassA ............... 18,759 5,717,556 Paychex InC..........oovvviii 25,636 2,863,285
Marsh & McLennan Companies Inc. ................. 38,758 7,110,155 Paycom Software InC...............cccvviiiiinn. 3,972 640,167
Martin Marietta Materials Inc......................... 4,623 2,881,239 PayPal Holdings Inc...............oooiiiiin. 76,184 4,775,975
Marvell Technology Inc. ..., 68,325 6,108,255 Pentair PLC ..o 12,312 1,295,715
MasCO COrp.... et 19,129 1,240,898 PepsiCoInC......covvvi i 108,823 16,186,333
Mastercard Inc., Class A ............cooiviiiiinnnn. 68,006 37,439,343 PfizerInc. ......oooovii 450,281 11,590,233
McCormick & Co. Inc/MD,NVS ..................... 20,569 1,387,996 PG&E COrp. ..o 173,608 2,798,561
McDonald's Corp......vvveeiee e 56,676 17,672,710 Philip Morris International Inc. ....................... 123,315 19,419,646
McKesson Corp. ... 9,887 8,711,633 Philips 66 . ... 33,330 4,564,877
Medtronic PLC........ ..o 101,716 10,713,746 Pinterest Inc., Class A®............................. 47,260 1,234,431
MercadoLibre Inc.®................................. 3,583 7,423,188 PNC Financial Services Group Inc. (The)............. 31,113 5,933,871
Merck & Co. INC......oooiiii 199,486 20,912,117 PPG Industries InC. ............ccooviiiiiiiiiin 17,986 1,799,319
Meta Platforms Inc., Class A......................... 172,454 111,741,569 PPLCOMD. .ot 59,090 2,180,421
MetLife InC..........o v 46,848 3,586,683 Principal Financial Group Inc......................... 17,666 1,498,430
Mettler-Toledo International Inc.® ................... 1,715 2,532,575 Procter & Gamble Co. (The).............coveinn.. 185,789 27,526,498
Microchip Technology Inc. ..............cooiiinn. 42,940 2,300,725 Progressive Corp. (The).........covviviiiiinann. 46,185 10,566,666
Micron Technology InC...............ccooviiiiiiinnn. 88,700 20,975,776 Prologis INC. ........oooviiiii 73,390 9,432,817
Microsoft Corp. .....ovvveeei i 561,527 276,276,899 Prudential Financial Inc..................cooiiiinn 28,106 3,042,475
Mid-America Apartment Communities Inc............. 8,876 1,206,160 PTCINC. @, 9,530 1,671,848
Mondelez International Inc., ClassA ................. 105,866 6,094,706 Public Service Enterprise Group Inc.................. 39,346 3,286,178
MongoDB Inc., Class A®............................ 6,484 2,155,087 Public Storage. .........o.ovvviieiiii e 12,305 3,378,215
Monolithic Power Systems Inc. ...................... 3,863 3,585,521 PulteGroup InC.......cooviii 17,541 2,231,040
Monster Beverage Corp.® .......................... 59,253 4,443,382 Pure Storage Inc., Class A® ........................ 24,417 2,172,136
Moody's COrp. ... 12,786 6,275,113 Qnity Electronics Inc.............coooiiiit. 16,484 1,336,688
Morgan Stanley.............coooeiiii 95,874 16,265,983 QUALCOMMIING. ..t 85,328 14,342,784
Motorola Solutions Inc................coiiiiiinn.. 13,207 4,882,364 Quanta Services INC..........ocoovviiiiiiiiiiin.. 11,616 5,400,046
MSCIInc., Class A.......ooiiiiiii e 6,051 3,411,070 Quest Diagnostics INC. .......c.oovviiiiiiiiiis 9,247 1,749,347
Nasdagq InC. .......oooiiiiiiii 33,917 3,083,734 Raymond James Financial Inc. ...................... 15,874 2,484,916
NateraInc.® ..................................... 9,936 2,372,816 Realty Income Corp. ......oovvviiiiii 69,365 3,996,118
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Schedule of Investments (unaudited) (continued)

iShares® MSCI World ETF

November 30, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
United States (continued) United States (continued)

Reddit Inc., Class A® ............................... 8,270 1,790,207 TJX Companies Inc. (The)............ooiiiiiin. 89,043 § 13,527,413
Regency Centers Corp. .........oovvvviiniiinnannn. 14,561 1,036,161 T-Mobile U.S. InC.....ooovvvii i 40,628 8,491,658
Regeneron Pharmaceuticals Inc. .................... 8,450 6,592,605 Toast Inc., Class A@®) ... 35,672 1,219,626
Regions Financial Corp..............ooviiiiiiannn. 72,976 1,857,239 Tractor Supply Co. ..o 42,654 2,336,586
Reliance InC. ..o 4,458 1,245,209 Trade Desk Inc. (The), Class A® .................... 34,474 1,363,791
Republic Services Inc., ClassA...............oovves 17,385 3,773,588 Tradeweb Markets Inc., ClassA ..................... 9,544 1,038,960
ResMed InC.........coovviiiiiiii 11,584 2,963,535 Trane Technologies PLC .............ccceviiiniinnn 17,739 7,476,634
Rivian Automotive Inc., Class A®®) . ... ... .. 62,602 1,055,470 TransDigm Group InC................ccooeeeiin.. 4,356 5,924,901
Robinhood Markets Inc., Class A® .................. 58,033 7,456,660 TransUnion........oooiii i 14,749 1,254,402
ROBLOX Corp., Class A® .......................... 45,114 4,287,183 Travelers Companies Inc. (The) ..................... 18,095 5,299,302
Rocket Cos. Inc, Class A.........ooviiiiiiinnn. 72,761 1,453,765 Trimble Inc.® . ... 19,362 1,576,454
Rocket Lab Corp.® ... ..., 34,413 1,450,164 Truist Financial Corp. ..........ooovviiiiiiiiiiians 103,195 4,798,568
Rockwell Automation InC................c.ooeeiinnet. 9,104 3,603,909 Twilio Inc., Class A® ... 12,897 1,672,612
ROINS INC. ..o 22,621 1,390,739 Tyler Technologies Inc.®............................ 3,412 1,602,343
Roper Technologies InC..................oooeiieet. 8,395 3,746,017 Tyson Foods Inc., ClassA...........cooeiiiiiinn 22,584 1,311,001
Ross Stores INC. .....covvevvi i 26,665 4,702,639 U.S.BanCorp .....ooviee e 122,870 6,026,773
Royal Caribbean Cruises Ltd......................... 20,539 5,468,509 Uber Technologies Inc.®............................ 157,904 13,822,916
Royalty Pharma PLC, ClassA....................... 32,345 1,294,447 UDRINC. e 23,743 864,720
RPM International Inc. ........................oe 9,931 1,065,100 UltaBeauty Inc.®. ... 3,807 2,051,326
RTX COMP. . e 106,064 18,551,654 Union Pacific Corp. .........oovviiiiiiiiiiiine. 47,520 11,016,562
S&P Global INC.......c.oeiei e 25,036 12,488,708 United Airlines Holdings Inc.® . ...................... 6,658 678,850
Salesforce INC.......ccoovveeeiii 76,143 17,554,007 United Parcel Service Inc.,ClassB .................. 58,341 5,588,484
Samsara Inc., Class A®®_ ... ... 20,987 798,136 United Rentals InC................coeveiinininn, 5,191 4,231,599
SBA Communications Corp., ClassA ................ 8,736 1,697,143 United Therapeutics Corp.®......................... 3,447 1,675,242
Schlumberger NV.........ooooiiiii 119,475 4,329,774 UnitedHealth Group InC............oooiiiiiiiiine. 72,441 23,888,869
Seagate Technology Holdings PLC .................. 16,791 4,645,902 Universal Health Services Inc., ClassB .............. 4,672 1,138,239
SEMPra .. 51,800 4,906,496 Valero Energy COorp. ......vovviivieiiiiiiiiieans 25,673 4,537,959
ServiceNow Inc.® ... 16,372 13,300,777 Veeva Systems Inc., Class A@® ... 11,907 2,861,133
Sherwin-Williams Co. (The)..................coeee. 18,911 6,499,522 Ventas InC. ... 34,917 2,815,358
Simon Property Group InC. ..........ooiiiiiiinnn. 25,703 4,788,983 Veralto Corp. ..o 19,366 1,960,227
Smurfit WestRock PLC. ..., 39,067 1,394,301 VeriSignInc......ooiv 7,576 1,909,076
Snap Inc., Class A, NVS@®. .......................... 83,319 639,890 Verisk Analytics Inc., Class A ... 11,000 2,475,770
SNAP-ON INC... .o 4,157 1,413,588 Verizon Communications Inc......................... 332,797 13,681,285
Snowflake Inc.® . ... 25,189 6,328,484 Vertex Pharmaceuticals Inc.® ....................... 20,457 8,870,360
SoFi Technologies Inc.®® .......................... 88,156 2,619,996 Vertiv Holdings Co., ClassA......................... 28,668 5,152,500
Solventum Corp.® . ... 10,897 929,078 VICI Properties Inc., Class A....................c.e 82,690 2,383,126
Southern Co. (The) .....oovviiiiiiie 87,628 7,984,663 Visalnc., Class A ......ooiiiiiiiie 135,082 45,176,824
SS&C Technologies Holdings Inc..................... 18,254 1,568,749 Vistra Comp.. ..o 26,876 4,807,041
Starbucks Corp. ... 89,977 7,837,896 Vulcan Materials CO..........oovviiiiiiieeeeins 10,471 3,112,400
State Street Corp.......ooovvviii i 22,504 2,678,426 WRBerkley COmp. .....ovvvveeiie i 24,576 1,909,309
Steel Dynamics INC.........oooviiiii i 12,248 2,055,582 Walmart Inc........oooeiii 350,095 38,688,998
STERISPLC ..o 8,140 2,167,519 Walt Disney Co. (The)........covvviiiiiiiiiiians 143,314 14,972,014
Strategy Inc., Class A® ...................ccoeinii. 20,745 3,675,599 Warner Bros Discovery Inc.®........................ 181,502 4,356,048
Stryker Corp. ..o 27,260 10,118,367 Waste Connections Inc.® ........................... 20,656 3,646,817
Sun Communities INC.............ccoeiiiiiiiiiin 10,195 1,313,524 Waste ManagementInc. ... 31,714 6,909,529
Super Micro Computer Inc.® ........................ 41,475 1,403,929 Waters Corp.® ... ..o 4,551 1,835,964
Synchrony Financial ... 32,697 2,529,440 Watsco INC....o 2,765 957,796
Synopsys Inc.® ... 14,584 6,096,258 WEC Energy Group INC........ovvveiiiiieiiieans 25,365 2,842,656
SYSCO COMP. vttt 38,684 2,947,721 Wells Fargo & Co. ..o 254,718 21,867,540
T Rowe Price Group InC. ... 16,367 1,675,653 Welltower InC. .........oooviiiii 53,218 11,081,052
Take-Two Interactive Software Inc.®................. 14,564 3,583,763 West Pharmaceutical Services Inc. .................. 5,896 1,634,666
Tapestry INC......ooeeei 16,575 1,811,316 Western Digital Corp. ..........coviiiiiiiiiiin. 27,580 4,504,641
Targa Resources Corp.........oovveviiieiiinaanns 16,759 2,938,020 Westinghouse Air Brake Technologies Corp........... 13,530 2,821,682
Target Comrp. ...t 35,733 3,238,124 Weyerhaeuser Co..........vvviiieiiiiieiiiaanns 57,009 1,266,170
TE Connectivity PLC,NVS ... 23,819 5,386,667 Williams Companies Inc. (The) ...................... 97,094 5,915,937
Teledyne Technologies Inc.®........................ 3,743 1,869,703 Williams-Sonoma Inc...........cooviiiiiiii 9,516 1,712,975
Teradyne INC........c.ovvii i 12,412 2,257,619 Willis Towers Watson PLC........................... 7,752 2,488,392
Teslalnc.® . ... 224,710 96,663,501 Workday Inc., Class A® . ............................ 17,042 3,674,596
Texas InstrumentsInc. ... 72,186 12,146,738 WP Carey INC. ... 16,685 1,124,068
Texas Pacific Land Corp...........coovvviiiiiiinn 1,508 1,303,349 WW Grainger InC...........coovivieiiiiiiieans 3,609 3,423,606
Textron INC......ooooeveee e 15,028 1,249,728 Xcel Energy InC. ... 45,344 3,723,196
Thermo Fisher ScientificInc. ........................ 30,036 17,746,170 Xylem Inc./New York ..........oooeeiiiiiiiiiianns 19,371 2,724,919
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Schedule of Investments (unaudited) (continued)

November 30, 2025

iShares® MSCI World ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
Yum! Brands InC. ........oooiiiii 2199 $ 3,369,701 o
Zebra Technologies Corp., Class A®) ................ 4,079 1000967 honey M:’é‘et; ‘;"dz " O'm oA
Zillow Group Inc., Class C, NVS® ................... 13,410 997,436 ackiocik vash FUnes: InSutonal, St Agency
. : ) Shares, 4.1%@0Q@ 30,867,988 § 30,883,422
Zimmer Biomet Holdings Inc......................... 16,718 1,630,339
. BlackRock Cash Funds: Treasury, SL Agency Shares,
Z0etiS INC. ... 35,858 4,596,278 394900 9630.000 9630.000
Zoom Video Communications Inc., Class A®. ... .. 20,532 1,744,399 I e —_—
ZscalerInc.® . 7,894 1985341 Total Short-Term Securities — 0.6%
4,744,901,539 (Cost: $40,513,422) ... 40,513,422
Total Common Stocks — 99.6% Total Investments — 100.3%
(Cost: $4,748,994,321) ......... ...t 6,544,075,122 (Cost: $4,795,450,281) ...........cooviiiiiiiii 6,589,389,224
Liabilities in Excess of Other Assets — (0.3)% ................... (16,740,240)
Preferred Stocks
Net Assets —100.0% ........oovoreineiniiiieie e $ 6,572,648,984
Germany — 0.1% —
Bayerische Motoren Werke AG, Preference @ Non-income producing security.
Shares, NVS .. ....oveeeeeee e 4,400 415215 :"; Al or a portion of this security is on loan. -
Dr Ing hc F Porsche AG, Preference Shares, Security exempt from registration pyrsuant to Rule 144A under thg Securities Act of
N 8,616 448,044 1933, as amendeq_. Thesg s_ecurl@les may be resold in transactions exempt from
Henkel AG & Co. KGaA, Preference Shares, NVS ... 13,234 1067428 (o osuation fo qualied instiutonal investors
Porsche Automobil Holding SE, Preference ) Security is valued using significant unobservable inputs and is classified as Level 3in the
Shares, NVS...............o 11,494 495,688 fair value hierarchy.
Sartorius AG, Preference Shares, NVS............... 2,018 588,575 ®  Annualized 7-day yield as of period end.
Volkswagen AG, Preference Shares, NVS............ 15,621 1,785,735 @ Al or a portion of this security was purchased with the cash collateral from loaned
4,800,680 securities.
Total Preferred Stocks — 0.1%
(Cost: $5,942,538) .........ooviiiii 4,800,680
Warrants
Canada — 0.0%
Constellation Software, Inc., ((Issued 08/29/23,
1 Share for 1 Warrant, Expires 03/31/40, Strike
Price CAD 11.50)@®X©) ... 989 —
Total Warrants — 0.0%
(COSt: $—) e —
Total Long-Term Investments — 99.7%
(Cost: $4,754,936,859) ...........oviiiiiiiii 6,548,875,802

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended November 30, 2025 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/25 at Cost from Sales Gain (Loss) (Depreciation) 11/30/25 11/30/25  Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares...........ccoovviiinn.. $43,133,839 $ — $(12,249,089)@ §$ 570 § (1,898) $30,883,422 30,867,988 $ 28,991°) § —

BlackRock Cash Funds: Treasury, SL

Agency Shares...........ccooveienn.. 2,540,000  7,090,000® — — — 9,630,000 9,630,000 71,625 —

BlackRock Inc............coooiiiii 11,872,166 1,557,557 (200,907) 104,850 (1,092,824) 12,240,842 11,688 55,737 —

§ 105420 §$ (1,094,722) $52,754,264 $156,353  § —

@ Represents net amount purchased (sold).

® Al or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

NMO0126U-5147449-127/128 125



Schedule of Investments (unaudited) (continued) iShares® MSCI World ETF
November 30, 2025

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
O P X IO . . .t 7 12125 § 1517 § 84,779
E-Mini S&P 500 INGEX . ... v ettt et e e 51 12/19/25 17,492 379,816
EUIO STOXX B0 INAEX . . .+ ettt e e 37 12119/25 2,436 58,194
FTSE 100 INGEX. . . ottt e e e e e e e 15 12/19/25 1,935 55,378
$§ 578,167

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt ettt ettt e $4,992,485,603  $1,551,589,519 § —  $6,544,075,122
Preferred StOCKS ... ... — 4,800,680 — 4,800,680
LT 0 — — — —
Short-Term Securities
Money Market FUNAS . ... 40,513,422 — — 40,513,422
$5,032,999,025  $1,556,390,199  § —  $6,589,389,224
Derivative Financial Instruments®
Assets
EqUity CONtracts .. ...t $ 438,010 § 140,157  § — 578,167

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
REIT Real Estate Investment Trust
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