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This annual shareholder report contains important information about iShares MSCI World Small-Cap ETF (the “Fund”) for the period of April 1, 2025 to August
31, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information by contacting us at
1-800-iShares (1-800-474-2737).

What were the Fund costs for the period?
(based on a hypothetical $10,000 investment)

iShares MSCI World Small-Cap ETF $7@ 0.15%®)

@ The Fund commenced operations during the reporting period. Expenses for a full reporting period would be higher than the amount shown.
(b)  Annualized.
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What did the Fund invest in?
(as of August 31, 2025)

Percent of Total Percent of Total
Sector Investments(® Country/Geographic Region Investments(®
INAUSEHAIS ... 20.4% United States ..o 59.9%
FINANCIals .......c.oooiiiiiii e 15.6 JAPAN ... 12.8
Consumer DisCretionary ...........cccooeeiiiiiieiieieesee e, 124 United KiNgdOm .......cooiiiiiiiiiie e 4.8
Information Technology ...........ccccoveiiiiiiiiiiiieee, 11.8 CANAAA ... 3.9
Health Care .........ccooiiiiiie e 9.1 AUSETAlIA ... 3.8
Real EState .......cooiiiiiiiici e, 7.9 SWEABN ...t 1.9
Materials ............... 7.5 Switzerland .... . 1.6
ConsumMeEr StapIEs ......c.oooviiiiieiiiiie e 4.5 Germany 1.4
ENEIQY ..o 4.2 ISFAEI ... 1.4
Communication Services ... . 3.8 France .... . 1.2
URIIHES <.vvvoovveoeeeeeee s 2.8 Other® s 7.3

(@) Excludes money market funds.
#  Ten largest countries/geographic regions are presented. Additional countries/geographic regions are found in Other.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies and
procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.

Householding

Householding is an option available to certain fund investors. Householding is a method of delivery, based on the preference of the individual investor, in which
a single copy of certain shareholder documents can be delivered to investors who share the same address, even if their accounts are registered under
different names. Please contact your broker-dealer if you are interested in enrolling in householding and receiving a single copy of prospectuses and other
shareholder documents, or if you are currently enrolled in householding and wish to change your householding status.

The Fund is not sponsored, endorsed, issued, sold, or promoted by MSCI, Inc. and its affiliates, nor does iShares
this company make any representation regarding the advisability of investing in the Fund. BlackRock is not by BlackRock
affiliated with the company listed above.
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