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This annual shareholder report contains important information about iShares Nasdaq Premium Income Active ETF (the “Fund”) for the period of December 2,
2025 to December 31, 2025. You can find additional information about the Fund at blackrock.com/fundreports. You can also request this information by
contacting us at (800) 474-2737.

What were the Fund costs for the period?
(based on a hypothetical $10,000 investment)

Costs of a $10,000 Costs paid as a percentage of a
Fund name investment $10,000 investment
iShares Nasdaq Premium Income Active ETF $3(@) 0.35%®)

@ The Fund commenced operations during the reporting period. Expenses for a full reporting period would be higher than the amount shown.
(®)  Annualized.

Key Fund statistics

INEE ASSEES ...ttt ettt h et h k£ b E £ R R E SR £ R E SR £ R AR e R £ £ SR £ £ LR £ R SR £ £ £ oA £ b e R £ £ R R £ R Rt £ bRttt bttt n et nnenn $10,848,896
N [UTaq o =Tule) il moT o] [ o3 o] o [T o - SRR 110
NEt INVESIMENT AQVISOTY FEES ... ..ottt ettt oot e e a e e e bttt e o2ttt 4 et e e 44 s sttt 2 s b et e 2k bt e e ea kbt e e ab et e e bn e e e ettt e e nate e e e neeeeenns $3,019
POIFOlIO TUIMOVET RALE ... .ttt a bt a ettt a e et 4o h e bt e h e £ ettt e et e e bt e oot e e bt e e et e ettt e st e bt e e et e e nae e st e ettt enbeenbeeenns —%

What did the Fund invest in?
(as of December 31, 2025)

Sector allocation Ten largest holdings
Percent of Total Percent of Total
Sector(@ Investments® Security Investments®
Information Technology ..........cccccoveiiiiniiiiiicec e, 56.5%  NVIDIA COrP. .eeiiiieiiiiiie ettt 10.1%
Communication SErviCes .........cccceiriiieiiiiieiiiee e 15.9 APPIE INC. e 9.2
Consumer DisCretionary ..........ccoceeieeiieiniciiceeese e, 11.5 MICrOSOft COMP. «.uveiiiiiiiie it 8.7
INAUSEHAIS ..o 4.6 Amazon.Com, INC. ......ccoiiiuiiiiee e 6.1
ConsSUMEr StaPIES ......ccoveieeciie e, 4.6 Broadcom, INC. ....ccueeiiiiieice e 6.0
Health Care .........coooiueeeeee e 4.5 Alphabet, InC., Class A ......cociiiieeee e 4.3
Financials .... 1.9 Alphabet, Inc., Class C, NVS .. 3.6
MALEIIALS ... 0.4 Tesla, INC. o 3.6
Real EState .......oooiiiiiiiiiieec e 0.1 Meta Platforms, Inc., CIass A ......ccccvviieeeeiiiieee e 3.5
Costco Wholesale Corp. ....ccvveieieeeiiiie e, 3.0

@ For purposes of this report, sector sub-classifications may differ from those utilized by the Fund for compliance purposes.
() Excludes short-term securities, short investments and options, if any.

Additional information
If you wish to view additional information about the Fund, including but not limited to financial statements, the Fund’s prospectus, and proxy voting policies and
procedures, please visit blackrock.com/fundreports. For proxy voting records, visit blackrock.com/proxyrecords.

Householding

The Fund will mail only one copy of shareholder documents, including prospectuses, annual and semi-annual reports and proxy statements, to shareholders
with multiple accounts at the same address. This practice is commonly called “householding” and is intended to reduce expenses and eliminate duplicate
mailings of shareholder documents. Mailings of your shareholder documents may be householded indefinitely unless you instruct us otherwise. If you do not
want the mailing of these documents to be combined with those for other members of your household, please call the Fund at (800) 474-2737.

The Fund is not sponsored, endorsed, issued, sold, or promoted by Nasdagq, Inc. and its affiliates, nor does BIaCkROCk.
this company make any representation regarding the advisability of investing in the Fund. BlackRock is not )
affiliated with the company listed above. iShares Nasdaq Premium Income Active ETF
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