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Derivative Financial Instruments

The Funds may invest in various derivative financial instruments. These instruments are used to obtain exposure to a security, commodity, index, market, and/or other
assets without owning or taking physical custody of securities, commodities and/or other referenced assets or to manage market, equity, credit, interest rate, foreign
currency exchange rate, commodity and/or other risks. Derivative financial instruments may give rise to a form of economic leverage and involve risks, including the
imperfect correlation between the value of a derivative financial instrument and the underlying asset, possible default of the counterparty to the transaction or illiquidity of
the instrument. Pursuant to Rule 18f-4 under the 1940 Act, among other things, the Funds must either use derivative financial instruments with embedded leverage in a
limited manner or comply with an outer limit on fund leverage risk based on value-at-risk. The Funds' successful use of a derivative financial instrument depends on the
investment adviser's ability to predict pertinent market movements accurately, which cannot be assured. The use of these instruments may result in losses greater than if
they had not been used, may limit the amount of appreciation the Funds can realize on an investment and/or may result in lower distributions paid to shareholders. The
Funds' investments in these instruments, if any, are discussed in detail in the Notes to Financial Statements.
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Schedule of Investments

iShares A.l. Innovation and Tech Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Semiconductors & Semiconductor Equipment (continued)
MACOM Technology Solutions Holdings, Inc.®® . 880,287 $ 247,897,622
B e e o poirots s toniasggo | MONTESHOOGY InC oo 824352 426321880
ralos befense & securily Solutions, Inc. ... olhels s 107,109,000 Monolithic Power Systems, Inc. ................... 207,994 335,787,593
Automobiles — 2.6% Nvidia Corp.........oooviviiii 3,619,868 722,417,067
Hyundai Motor Co. ............veeueeiiieeenn.., 336,272 121,885,071 SKHynix, INC....oovi i 733,543 654,150,170
Tesla, INC.® ... 584,322 222,994,805 Taiwan Semiconductor Manufacturing Co.
T o om0 oo Ltd,ADR. ... 1,557,897 617,020,686
Communications Equipment — 6.7% 344,879,876 Tower Semiconductor Ltd.@® ... ... 2,537,771 560,974,280
—6.7% _ ooU,o/4,s00
Applied Optoelectronics, Inc.@® .. .............. 1,459,079 239,814,224 7,114,943,530
Avrista Networks, Inc.?)............................ 1,255,076 216,764,176 Software — 2.8%
Lumentum Holdings, Inc.® ..., 489,036 441,266,964 Datadog, Inc., Class A® ....................o..... 780,152 103,128,293
897 845,364 Minimax Group, Inc.®® ... 1,309,500 122,345,023
Electrical Equipment — 5.6% T Palantir Technologies, Inc., Class A®@. ............. 1,036,896 144,242,603
Doosan Enerbility Co. Ltd.@ ...................... 2,236,710 194,935,330 369,715,919
Siemens Energy AG® ...l 1,344,567 284,943,011 Technology Hardware, Storage & Peripherals — 7.0%
Vertiv Holdings Co., CIass A ...................... 834,073 273,984,640 Anthropic PBC, NVS®©...........oooi 185,076 58,959,661
753.862 981 Asia Vital Components Co. Ltd. ................... 3,396,000 310,914,971
il il (C)
Electronic Equipment, Instruments & Components — 11.9% OpenAI, NVS @ 68,345 46,999,961
Celestica Inc.® 651762 266.955.197 Sandisk Corp.® ... 196,561 215,531,102
Corning in . 1 002’ 486 16 4’6 48’301 Western Digital Corp. .........c.vvvvviiiviinins 702,956 305,448,441
Delta Electronics, INC............................... 4,527,000 317,457,896 _ 937,854,136
E!tlfri'r\wlljtg(gl COLU s zgggggg ng;iglig Total Long-Term Investments — 99.0%
""""""""""""""""""" ’ —_ (Cost: $9,254,665,810)...........c.ovvvvviiiiiiiiieinnn, 13,236,681,278
1,589,167,004
Interactive Media & Services — 5.4% i
Alphabet, Inc., CIaSS A. ..o vvooeveeeee . 1413247 sepoosase  onortr-Term Securities
Meta Platforms, Inc., ClassA...................... 249,977 152,963,426 Money Market Funds — 3.1%
719.868.872 BlackRock Cash Funds: Institutional, SL Agency
IT Services — 1.0% o Shares, 3.83% @0 ... 334,451,805 334,552,140
Snowflake, INC.®).............ocooiiiiiinn, 933,183 127351484  BlackRock Cash Funds: Treasury, SL Agency
' ' —_— Shares, 3.61%@®. ... 83,470,000 83,470,000
Life Sciences Tools & Services — 0.7% » .
Tempus Al Inc.®®............ooia 1623520 0072890 ~ Total Short-Term Securities —3.1%
' — (Cost: $417,988,695).............covviniiiiiiiiiiei, 418,022,140
Media — 1.2% .
EchoStar Corp., Class A®®) ..................... 1331281 _ 16303394 ~  Totallnvestments —1024%
I — (Cost: $9,672,654,505)...........ovoviiiiiiii 13,654,703,418
igmlcondd’l\zgtors[)& §em|<|:ong;1ctor Equipment — 53.2% 1439186 510177 045 Liabilities in Excess of Other Assets — (2.1)%.................. 276,625,945)
vanced Micro Devices, Inc.®................... 439, 77,
Advantest Corp. ........ooeiiiiiiiii 1,734,000 323,769,938 Net Assets —100.0% .........oooveiiiiiii i $ 13,378,077,473
Alchip Technologies Ltd. ...................cooee. 2,660,000 355,788,054 @ . . )
ASE Technology Holding Co. Ltd. ................. 8,880,000 139,190,888 & horincome producing security.
Broadcom. Inc 1903135 704 495 643 All ora portlon of thl_s se(_:urllty is on loan. _ . . .
Credo Tecimollo‘g.y. Group HoIdlng Ltd w ’995’ 14 173’159’787 © Security is valued using significant unobservable inputs and is classified as Level 3 in the
T ' el fair value hierarchy.
Intel Corp.@. . ... 3,826,661 361,542,931 @  Affiliate of the Fun)(/i.
Lam Research Corp. ..............cocoeiiiinn, 2,055,943 530,145,462 © Annualized 7-day yield as of period end.
Lasertec Comp. ...vvvveie i 545,000 150,626,181 ® " All or a portion of this security was purchased with the cash collateral from loaned
Lattice Semiconductor Corp.® . ................... 1,730,032 211,548,313 securities.

SCHEDULE OF INVESTMENTS
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Schedule of Investments (continued) iShares A.l. Innovation and Tech Active ETF
April 30, 2026

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 04/30/25 atCost  from Sales  Gain (Loss) (Depreciation) 04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares...............ocooeun.. $4,138,943$ 330,415,683 § — § (35793 § 33,307 $334,552,140 334,451,805 $ 3,882,166 $ —

BlackRock Cash Funds: Treasury, SL
Agency Shares........................ 1,720,000 81,750,000 — — — 83,470,000 83,470,000 1,581,961 —

$ (35793) § 33,307 $418,022,140 $5,464,127  § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. ...ttt ettt et e $ 9,730,349,961  § 3,400,371,695 § 105,959,622  $13,236,681,278
Short-Term Securities
Money Market FUNAS ... 418,022,140 — — 418,022,140

$10,148,372,101  § 3,400,371,695 § 105,959,622  $13,654,703,418

See notes to financial statements.
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Schedule of Investments
April 30, 2026

iShares Defense Industrials Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Aerospace & Defense (continued)

0 V2X, INC.® 46,380 $ 3,145,028
Aerospace & Defense — 68.7% VSE COMP.r. vt 9,823 1,686,413
AARCOMD. o 42283 8 4866775 ywoohward Inc.. 49461 17953848
Aerospace Industrial Development Corp............. 4,789,667 7,142,418 —_—
AIDUS SE ... 33,769 6,961,796 _ _ _ 2,444,923,033
Archer Aviation, Inc., Class AG®) ... 4245206 24,367,482 Commercial Services & Supplies — 0.2%
Ashot -Ashkelon Industries Ltd.. . .. ..o o oo 164,896 5,276,300 Serco Group PLC.......oooviiii 865,093 3,312,571
Austal L. ... 5,319,465 16,040,509 Tetra Tech, InC.........ooooinn 174889 5652412
Axon Enterprise, Inc.®®_ ... 74,642 29,988,170 8,964,983
Babcock International Group PLC .................. 859,028 12,941,480 Communications Equipment — 0.5%
BAE Systems PLC........oievviieiiiiie 2,598,646 72,277,560 Viasat, Inc.®®) . 282,540 18,622,211

i i @

sosig Co. (T T oo saeisass  Consruction & Engineering —0.1%
Bombardier, Inc., Class B® ... ... 36,989 7,859,907 Tutor Perini Corp........o.ovvviviiiiiiiiiiee 22292 2,071,373
BWX Technologies, InC..............coceviiiiinin 369,676 79,994,190 Electric Utilities — 0.9%
CAE, INC....ovc 832186 21748889 (Ko, Inc., ClassA® ............................... 418337 30,329,433
Carpenter Technology Corp.............ccovvvennnn. 84,966 36,382,441 -
Chemring Group PLC .............oooiii . 1,688,040 11,990,340 Electronic Equipment, Instruments & Components — 2.0%
Curtiss-Wright Corp. ...........oovviiiiiiininns 28,538 20,553,068 CodanLtd. ... 333,889 10,118,151
Dassault AVIation SA............ccccvvvveeeereii. 10,707 3,744,214 Keysight Technologies, Inc.® ................... 39,727 13,900,875
DroneShield Ltd.@® ... 20,974,609 54,676,579 KIron ASA ..o 514,473 5,553,152
Ducommun, Inc.® ... 48,707 6,912,984 Nippon Avionics Co. Ltd. ..., 125,800 5,290,669
Elbit Systems Ltd.® ................co 55,286 46,403,751 0SI Systems, Inc.® ..., 27,523 7,896,899
General Dynamics COrp. ............cevvvvennns. 443,742 152,780,371 Teledyne Technologies, Inc.® ...................... 25,976 16,776,600
Hanwha Aerospace Co. Ltd......................... 61,393 58,652,832 Unusual Machines, Inc.@® . ....................... 722,202 10,536,927
Hanwha Systems Co. Ltd.....................cees 531,899 42,065,637 70,073,273
HEICO COrp. .ot 56,428 15,231,046 Energy Equipment & Services — 0.3%
Hensoldt AG®..............oooo 293,819 26,512,435 Oceaneering International, Inc.@® .. .............. 268,530 10,080,616
Hexcel Corp. v 133,292 12,512,120
Howmet Aerospace, INC. ........................... 180,331 43,827,646 Machinery — 15.5%
Huntington Ingalls Industries, Inc.................... 108,800 39,634,752 Crane Co.....ovuii i 74,534 13,246,928
Karman Holdings, Inc.@® .. ....................... 434,072 29,508,215 CSBC Corp. Taiwan® ..., 19,127,000 11,952,677
Kongsberg Gruppen ASA 871,600 29,164,031 Fincantieri SpA(a) .................................. 1,809,057 25,441 ,807
Korea Aerospace Industries Ltd..................... 231,241 26,492,536 Hanwha Ocean Co. Ltd.@..................... 362,722 32,453,544
Kratos Defense & Security Solutions, Inc.®......... 869,837 54,843,223 HD Hyundai Heavy Industries Co. Ltd............... 107,138 49,893,747
L3Harris Technologies, INC.......................... 102,979 33,009,918 HD Korea Shipbuilding & Offshore Engineering
Leonardo DRS, INC............coovvviiieeeen... 233,448 9,484,992 Coltd..vvviii 99,276 31,086,064
Leonardo SPA .. ..o 357,951 22,352,522 HJ Shipbuilding & Construction Co. Ltd.® .......... 526,159 10,287,629
LIGNex1 Co. Ltd. ....vvveeeeeeei e 59,522 37,763,081 Hyundai Rotem Co. Ltd............................. 308,132 56,386,701
Lockheed Martin Comp.. . ... ....vvveeeireenin. 342,667 177,491,226 IHECOMP. e 1,810,700 33,073,450
Melrose Industries PLC ............................ 1,804,954 11,844,595 ITTNC. .o 69,879 14,977,865
Mercury Systems, Inc.@® ... 227,269 17,933,797 Kawasaki Heavy Industries Ltd.® .................. 1,704,600 35,043,863
Moog, Inc., Class A ..........cooveieiiein 41,475 12,496,832 Kongsberg Maritime AS®.......................... 871,600 5,712,387
MTU Aero Engines AG ... .covveeiveeeeneeenn. 92,138 31,599,308 Lungteh Shipbuilding Co. Ltd. ...................... 2,453,000 10,637,088
National Presto Industries, INC. ..................... 55,086 7,703,226 Mitsubishi Heavy Industries Ltd. .................... 3,234,600 96,539,476
Northrop Grumman Corp. .......................... 239,880 139,005,662 Oshkosh Corp. ...........ovvvviiiii, 134,912 21,086,746
QINBtiQ Group PLC ..o 2,389,261 14,478,914 RBC Bearings, Inc.® ... 55,002 32,951,148
Red Cat Holdings, Inc.®® . ........................ 2,876,881 33,717,045 RENK GroupAG ... 445,093 28,287,894
Redwire Corp.@® ... 2.171,329 19,954 513 Samsung Heavy Industries Co. Ltd.® .............. 1,343,284 29,587,971
Rheinmetall AG...............co.veeeiiiiee, 59,211 94,430,280 Sumitomo Heavy Industries Ltd..................... 424,700 14,369,133
Rocket Lab Corp.®® . ... 1,106,719 91,315,385 553,016,118
Rolls-Royce Holdings PLC ...................ooi 6,224,015 100,154,090 Metals & Mining — 1.9%
RTX COrp.. e 1,798,564 316,673,163 Arafura Rare Earths Ltd.® ......................... 22,074,383 5,817,894
SaabAB, ClassB.............cooviiiiiin, 336,611 20,433,367 lluka Resources Ltd...........ccoovviiiiiiiinnn.t. 1,481,012 8,811,338
Safran SA ... .. 20,135 6,465,601 Lynas Rare Earths Ltd.®@. .......................... 1,013,731 14,380,961
Senior PLC. ... 1,533,050 5,955,808 Materion Corp. .........ooeiiiiiiiiii 43,502 7,996,103
Singapore Technologies Engineering Ltd. ........... 5,150,400 43,646,941 MP Materials Corp.@® . ......................... 192,557 12,716,464
SNT Dynamics Co. Ltd. ...t 170,520 6,922,695 Poongsan Corp. ........oovvvviiiiiii 110,319 7,406,934
Textron, INC.....oooiii 178,186 17,098,729 USARare Earth, Inc.®® ... 423,063 10,986,946
Thales SA. ... 109,208 30,003,489 68,116,640
Tkms AG & Co. KGaA®@ ........................... 42,7117 4,392,269 0il, Gas & Consumable Fuels — 2.2%
TranSDigm Group, NG 13,132 15,232,857 Cameco COrp ...................................... 490,229 60,317,776

SCHEDULE OF INVESTMENTS
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Schedule of Investments (continued)
April 30, 2026

iShares Defense Industrials Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Oil, Gas & Consumable Fuels (continued) Money Market Funds (continued)
Centrus Energy Corp., Class A®@® ... ... 88,503 $ 18,670,593 BlackRock Cash Funds: Treasury, SL Agency

78,988,369 Shares, 3.61%©@ 37,590,000 $ 37,590,000
Professional Services — 2.0% "

Total Short-Term Securities — 4.3%

BlackSky Technology, Inc., Class A® ... 216,781 7,691,390 (Cost: $151.341 66;’)' ' ° 151348.985
Leidos Holdings, INC...............cocvveviiniinnn. 51,757 7,723,179 ' Ty EE—
Parsons Corp.® ... 365,322 18,415,882 Total Investments — 103.0%
Planet Labs PBC® ............oooviiiiiiis 1,047,847 38,738,904 (Cost: $3,791,175,865) ..........ovvviviriiiiiiiiiiaiainans 3,665,013,443

72,569,355 Liabilities in Excess of Other Assets — (3.0)% ................... (105,300,537)
Software — 4.4%
CyberArk Software Ltd., NVS....................... 6 270 Net Assets —100.0% ..., $ 3,559,712,906

i i @
Palantir Technologies, Inc., Class A®............... 1,120,759 155,908,784 @ Non-income producing security.
155,909,054 ® Al or a portion of this security is on loan.
. ©  Affiliate of the Fund.
Total Long-Term Investments — 98.7% @ Annualized 7-day yield as of period end.
(Cost: $3,639,834,204) ...t 3,513,664,458 © All or a portion of this security was purchased with the cash collateral from loaned
securities.
Short-Term Securities
Money Market Funds — 4.3%
BlackRock Cash Funds: Institutional, SL Agency
Shares, 3.83%©@© 113,724,867 113,758,985

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 05/19/25@ atCost  from Sales  Gain (Loss) (Depreciation) 04/30/26 04/30/26  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ............ccevviiiinnn. $ — § 113,760,296 §$ — $ (8,635) $§ 7,324 $113,758,985 113,724,867 $ 71,2929 § —
BlackRock Cash Funds: Treasury, SL Agency

Shares .......covviiiiiiii — 37,590,000 — — — 37,590,000 37,590,000 159,180 —

$ (8,635 $ 7,324 $151,348,985 $230472 § —

@ Commencement of operations.
® Represents net amount purchased (sold).

© All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-MINi S&P 500 INAEX . ..ottt et 109  06/18/26  $39,478 § 2,200,221

2026 BLackRock ANNUAL FINANCIAL STATEMENTS ANDNMDB2EUOSSBB0ANADRMATION



Schedule of Investments (continued) iShares Defense Industrials Active ETF
April 30, 2026

Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts  Contracts Contracts ~ Contracts ~ Contracts ~ Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts® ............................ $ — 3 —  $2200,221 $ — 3 — 9 — $2,200,221

@ Net cumulative unrealized appreciation (depreciation) on futures contracts, if any, are reported in the Schedule of Investments. In the Statements of Assets and Liabilities, only current
day's variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated earnings (loss).

For the period ended April 30, 2026, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other

Contracts ~ Contracts Contracts ~ Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from:
FULUIES CONtraCtS. . ..o $ — — $(553501) $ — 8 - $ —  §(553,501)
Net Change in Unrealized Appreciation (Depreciation) on:
FULUIES CONTACES. .. ..ottt e e $ — —  $2,200221 § — - 3 —  $2,200,221

Average Quarterly Balances of Outstanding Derivative Financial Instruments
Futures contracts:
Average notional value of CONEIACES — 100G ... ...t e e $9,869,610

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . ..\ttt et e e $2,389,186,066  $1,124,478,392  § —  $3,513,664,458
Short-Term Securities
Money Market FUNGS ......... 151,348,985 — — 151,348,985
$2,540,535,051  $1,124,478,392  § —  $3,665,013,443
Derivative Financial Instruments‘®
Assets
EQUItY CONrACES ... ..\ttt e e e e $ 2200221 § —  $ — $ 2,200,221

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments

iShares Enhanced International Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Belgium — 1.2%
i Ageas SAINV ... 6 470
Australia — 6.3%
ANZ Group HOIdigS Ltd..........veveereeeeree. 1430 § 37983 ﬁf;::fg;‘)‘“h OV SNV ovvvvvi o e
Aristocrat Leisure Ltd. ... 487 16,755 Elia Group SAINV, Class B ..o 24 3.980
AS).( Ld..... ST 76 3,327 Financiere de Tubize SA ........ ..., 6 1,382
Aurizon Holdings Ltd. ... 561 1,695 KBC GIOUD NV .o voooooooooo 127 16.903
BHP Group LId..... ..o 2513 99,463 SOMINASA v eee e 14 3,585
Brambles Ltd..........ooviiiii 506 8,244 SYENSAO SA v v 51 3’383
CARGroup Ltd........ovvniii 83 1,531 UCBSA .. . 92 25’051
Charter Hall Group..........ovvviiiiiii e 224 3,299 —_—
Coles Group Ltd...............ccoooireieeieeieei 636 10,137 , 139,743
Commonwealth Bank of Australia.......................... 865 108,952 China—0.1% .
Computershare Ltd.............ooviiieriniiin, 272 5,976 Mobvista, 'UC-(a)( TP TSP T PSP PP PPN 1,000 2,091
(o3 MR P 240 21,662 Wharf Holdlngs Ltd(The) .................................. 1,000 J
Evolution Mining Ltd. ... 1,783 15,764 5,393
Fortescue Ltd. ......ooveie 1,272 18,333 Denmark — 1.7%
Genesis Minerals Ltd.® . ... 307 1,323 AP Moller - Maersk A/S, ClassA.............ccceeviennnnn. 3 7,039
GOOAMAN GrOUD . ...\ 1,039 22,511 AP Moller - Maersk A/S, Class B,NVS ..................... 3 7,108
GPT Group(The) .. ..o 288 993 Danske Bank A/S ........ ..o 505 25,961
HUB24 Ltd. ... 26 1,591 DSV AIS. 90 22,135
Insurance Australia Group Ltd..................ccooeveennn. 414 2,251 Genmab AIS@ . ... 47 12,445
JBHI-FiLtd. ..o 5 279 Novo Nordisk A/S, Class B ..........ccovviiiiiiiiiaans 1,681 71,503
Lynas Rare Earths Ltd.® .................................. 328 4,653 Novonesis Novozymes B, Class B ......................... 149 9,155
Macquarie Group Ltd. ..............ooooiiiiiiii 178 30,579 Orsted A/SE®) 225 6,017
Medibank PvtLtd.. ... 1,600 5,441 PandoraAlS ... .. 30 2,283
National Australia Bank Ltd. ...............cccevivviiinnn. 1,770 51,202 Rockwool A/S, Class B.........oovvviiiiiiiii 45 1,310
Northern Star Resources Ltd............................... 837 12,830 TrygAlS 325 7,809
Oricaltd.. ... 251 3,828 Vestas Wind Systems A/S ... 566 17,404
Origin Energy Ltd...........ooovoineiieeie 580 5,072 Zealand Pharma A/IS®) ... 14 662
Pro Medicus Ltd................ocooii 7 687 190,831
QBE Insurance Group Ltd. ....................o 493 7,986 Finland — 1.0%
REAGroup Ltd.............. 90 11,142 EliSa OYd. ..o 24 1,166
Regis Resources Ltd. ... 469 2,405 FOrtum OYJ ... 58 1,461
RioTintoLtd. ... 137 16,781 KOne OYJ, Class B ....vvoveee e 240 15,267
Sandfire Resources Ltd. ... 57 689 MELSO OYY ..ot 244 4,215
Santos Ltd. ... 1,865 10,745 NEStE OYd. oo 132 4,560
Scentre Group........oovvviii 2,643 7,102 NOKia OYJ. ..o 3,179 40,394
Sonic Healthcare Ltd. .....................o 133 1,903 OHON OYJ, ClasS B ..o 50 4,039
South32 Ltd........oooo 405 1,200 SampPO OYJ, CIaSS A. ..o 1,446 15,026
Stockland. ... 1,890 5543 UPM-Kymmene OYJ ..., 148 4434
Suncorp Group Ltd. ... 425 5,289 Wartsila OYJADP ... oevv et 452 18,983
Telstra Group Ltd..............oooo 3,228 12,397 100 545
Transurban GroUP ... .o.veeveriene it ieieene 871 8,827 France — 10.0% '
. 0 (]
VaultMinerals Ltd. ... 600 2,002 ACCOFSA 44 2178
Washington H Soul Patinson & Co. Ltd. ... 146 4852 i LiQUIdE SA e 281 60454
Wesfarmers Ltd. ... 610 32,405 Arbus SE 323 66’589
Westgold Resources Lid. ... 136 540 AISIOM SA o 54 1,085
Westpac Banking Corp. ..........ccoviiiiiiiiiiiins 1,745 48,819 Amundi SA® 45 4’350
WiseTech GIobal LUd. ..o 9 283 AGRIOMIAI SA. ..o 237 13,759
Woodside Energy Group Ltd. ... 971 23,214 AXASA 1198 57’750
Woolworths Group Ltd. ..........oovvieiiii e 742 18,424 AYVeNs SAC. .. ’266 3’600
Worley Ltd. ..o 337 2,887 BioMerieux 20 1’688
@ T e BiOMerieux X
Xero Ltd.® .. 108 6,343 BNP Parbas SA 530 55,661
721,739 BONOrE SE ...\t e 165 1,042
Austria— 0.3% Bureau Veritas SA ... 241 7,385
BAWAG Group AG® ... 27 4,624 Capgemini SE ... .oov oo 77 9,364
Erste Group Bank AG ... 210 23,204 Cie de Saint-Gobain SA..............c.ccooeiiiiiiil 273 25,012
OMVAG. .. 56 3,953 Cie Generale des Etablissements Michelin SCA............ 110 3,985
Raiffeisen Bank International AG........................... 57 3,109 Credit AGricole SA ... .ovee i 665 12,989
VerbundAG ... 15 1,132 DANONE SA ...\ 262 20,527
voestalpine AG ... 27 1,396 Dassault Aviation SA . ........ovoueee 20 6,994
37,418 Dassault Systemes SE............ooi 365 8,225
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced International Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
France (continued) Germany (continued)
Eiffage SA. ..o 57 § 9,190 Muenchener Rueckversicherungs-Gesellschaft AG in
Engie SA ... 1,003 33,061 Muenchen, Registered. ..., 66 39,479
EssilorLuxottica SA ... 183 38,736 Nemetschek SE ... 26 1,887
Euronext NV® ... 39 6,528 Nordex SE®. ... .. 22 1,254
Gaztransport Et Technigaz SA..............oocooiiient. 8 1,946 Rational AG ... ...ooiii 9 6,581
Getlink SE . ..o 128 2,865 RWEAG ..o 394 28,688
Hermes International SCA................cooiiiiiiinnn. 19 36,349 SAP SE .. 564 94,692
Kering SA ..o 32 8,804 Scout2d SE®). .. 131 10,907
Klepiermre SA . ... 46 1,864 Siemens AG, Registered ..o, 467 138,774
Legrand SA. ...t 150 26,874 Siemens Energy AG® ... 425 90,067
L'Oreal SA. ... 114 49,099 Siemens Healthineers AG® ............................... 215 8,816
LVMH Moet Hennessy Louis Vuitton SE.................... 125 66,776 Symrise AG, Class A . .......ooiiiiiiii e 37 3,273
NEXanS SA ... 7 1,307 Talanx AG® .. ... i 13 1,694
Orange SA ... 1,237 25,757 VoNOVIa SE ... 493 13,283
Pernod Ricard SA. ... .....oviiii i 199 14,794 Zalando SE@® 197 4,866
Publicis Groupe SA ... 206 19,248 961,046
Rexel SA ... 70 2,961 Hong Kong — 2.2%
Saffan SA ... 217 69,681 AAGIOUP L. ... 6,200 68,068
SanofllSA ...... SRR R R R R R R REREERS 632 59,140 BOC Hong Kong HoIdings Lt 4,500 25,885
Schneider Electric SE ... 297 94,508 CK Hutchison Holdings Ltd. ............................... 1,000 8,350
Societe Generale SA. ... 356 28,658 CK Infrastructure Holdings Ltd., Class L.................... 500 4209
SOdEXO SA ... 69 3,510 CLP HOIAINGS Ltd.... ., 1,500 14,423
STMicroelectronics NV ... 339 18,467 Galaxy Entertainment Group Ltd., ClassL.................. 2,000 8,533
Technip Energies NV 127 6,008 Guotai Junan International Holdings Ltd. ................... 8,000 2478
Thales SAI ------------------------------------------------ 63 17,308 Henderson Land Development Co. Ltd. .................... 1,000 3,953
TotalEnergies SE .........ooiiiiii 1,080 100,411 HKT Trust & HKT Ltd., Class SS. ...\ ovveoeeneeen. 7,000 11,355
Vallouree SACA. ... 2 874 Hong Kong & China Gas Co. Ltd. ........................... 9,000 8,332
Veolia Environnement SA ... 2 8 Jardine Matheson Holdings Ltd. .......................... 100 6,817
VINGISA....ooo 289 36142 Johnson Electric Holdings Ltd. ..............ccccoveennn.. 500 1,357
1,143,588 LinK REIT. ..o 2,300 11,581
Germany — 8.4% MTR Corp. Ltd. ..o 1,500 6,410
adidasAG ... ... o 97 16,787 Power Assets Holdings Ltd................oooiiiinn. 1,000 8,264
Allianz SE, Registered ..o 202 92,260 Sands ChinaLtd. ..........coooviiiiii 2,800 5,875
BASF SE ... 399 25,590 SinoLand Co. Ltd. ... 2,000 3,207
Bayer AG, Registered ... 488 21,881 SITC International Holdings Co. Ltd. ....................... 2,000 8,374
Bayerische Motoren Werke AG .............coovviiiiinnn 97 8,877 Sun Hung Kai Properties Ltd. ... 500 8,754
BeiersdorfAG. ..o 16 1,326 Techtronic Industries Co. Ltd. ... e, 1,500 21,750
Continental AG .......vee e 1 76 WH Group Ltd.®. ... 6,000 7,293
CTS EventmAG & Co. KGaA ..........oeviviiiiiinn. 39 2,574 Wharf Real Estate Investment Co. Ltd...................... 2,000 6,263
Daimler Truck Holding AG ... 106 5,346 251,531
Delivery Hero SE, Class A@®) . ....................... 102 2,482 Ireland — 0.3%
Deutsche Bank AG, Registered ... 967 30,044 Bank of Ireland Group PLC ...................cccooeen.. 680 13,394
Deutsche Boerse AG. ... 101 30,987 Kerry Group PLC, CIass A..................ccccocoinr... 9 7,627
Deutsche Lufthansa AG, Registered ....................... 162 1,388 Kingspan Group PLC. . ... oveeeee e 128 11,843
Deutsche Post AG, Registered. ..o 590 34,936 32 864
Deutsche Telekom AG, Registered......................... 2,251 72,709 Israel — 0.8% ’
EONSE ..o 1,077 23,877 e
} . Azrieli Group Ltd. .....oooei 15 2,392
Fresenius Medical Care AG ..............cccovviiiininnnn 139 6,290 ) :
) Clal Insurance Enterprises Holdings Ltd. ................... 23 1,987
Fresenius SE & Co. KGaA...........oooiiiiiiiiiiis 92 4,456 .
Elbit Systems Ltd..........coooiiiii 18 14,975
GEAGIOUPAG ...t 67 4,582 . . :
Harel Insurance Investments & Financial Services Ltd....... 6 372
Hannover Rueck SE ........ ... 46 13,899
) ) ICLGroup Ltd. ... 629 3,368
Heidelberg Materials AG .............ccooviiiiiiiiiiinns 62 13,680 )
Israel Discount Bank Ltd., Class A ......................... 638 7,098
Henkel AG & Co. KGaA ........oviiii i 35 2,412 o
Mizrahi Tefahot Bank Ltd................coooeiiiiiinn. 254 19,973
HensoldtAG ... 48 4,331 Nice Ltd.@ 61 6.235
HOCHTIEFAG ... 10 5,378 1 ’
! . Nova Ltd. ™. ... 20 9,987
Infineon TechnologiesAG ..., 731 49,164 L }
Phoenix Financial Ltd................ooooiii 164 9,868
KNOM-BIEMSE AG .. 19 2216 Tower Semiconductor Ltd.® 59 12,295
LEG Immobilien SE ... 41 2,877 Lo —_—
Mercedes-Benz Group AG. .........covveiiniieiiiiaannns 385 22,442 88,550
Merck KGaA . .......ooee e, 81 10,488 Italy — 3.4%
MTU Aero ENGINES AG ......ooeeviei et 10 3,430 A2ASPA Lo 803 2,287
Amplifon SPA . . ..o 68 753
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced International Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Italy (continued) Japan (continued)
Azimut Holding SpA. ... 258 1,062 THECOMP. e 700 12,786
Banca Mediolanum SpA. ... 248 5,436 INPEX COMP. . v ettt 600 15,642
Banca Monte dei Paschi di Siena SpA ..................... 1,037 11,054 ITOCHU COrp.. .o 3,400 42,137
Banco BPM SpA . ... o 531 7,737 Japan Exchange Group, InC. ..o 800 9,529
BPERBanCa SPA. ... 1,040 15,352 Japan PostBank Co. Ltd. ..., 900 15,444
BUZZI SPA .. 5 274 Japan Post Holdings Co. Ltd. ..o, 100 1,160
Enel SpA ... 4,690 54,759 Japan Tobacco, INC.........cvvveiii i 500 18,627
EniSpA L 1,319 37,296 JFE Holdings, InC. ......oooi 500 5,491
Ferrari NV ..o 55 19,033 JX Advanced Metals Corp. ..........coovvviiiiiiiiinn... 200 6,205
Fincantieri SPA@ ..............cooiiiii 143 2,011 Kajima Corp......ovveeee e 500 19,542
FinecoBank Banca Fineco SpA.............coooviiiiin. 490 12,164 Kansai Electric Power Co., Inc.(The) ....................... 600 9,612
Generali.........ooouiii 294 13,175 Ka0 COmp. vt 200 7,453
Intesa Sanpaolo SpA. ... 10,789 73,303 Kawasaki Heavy Industries Ltd...................oooiinn. 400 8,223
Leonardo SpA ... 213 13,301 Kawasaki Kisen Kaisha Ltd. ............................ s 500 8,184
Moncler SPA. ... .. 146 8,814 KDDI COMP. . e e ettt et e 1,300 21,274
Prysmian SpA ... 155 23,577 Keyence COMp.. ... ..t 100 45,867
Saipem SPA ... 225 1,219 Kioxia Holdings Corp.® ................c.cooiiiiiiinn, 100 24,196
Stellantis NV® . ... 403 2,957 Kirin Holdings Co. Ltd. ..........cooviiiiii 800 12,615
Tenaris SALNVS ... o 372 11,875 Kobe Bussan Co. Ltd................cooiiiiiiiiiin. .. 300 5,252
Terna - Rete Elettrica Nazionale ........................... 1,514 18,211 Komatsu Ltd. ... 500 21,409
UniCredit SPA . ... 687 53,093 Konami Group COrp. .......vvuvieiieiiaiieieaen 100 12,007
Unipol Assicurazioni SPA. ........oviiiiiiii i 126 3,292 Kyocera Corp. ....vvee et 300 5213
392,035 LY COrD. e 3,400 8,943
Japan —22.3% M3, Inc.(a) ................................................ 400 3,853
Advantest COM. .................cciueeeieeiiieeiis, 400 74,687 Marubeni COmp. .........oovrein 400 15,568
ACON CO. LA, oo 1,900 18,326 MatsukiyoCocokara & Co............covviiiiiiiiiiiiin. 500 7,301
AISIN COMD. ... 400 6,343 Minebea Mitsumi, Inc. ... 100 1,999
AJINOMOLO COL INC.. e, 700 22,498 Mitsubishi Corp. ... 1,800 57,648
ANAHOIINGS, INC...... . eeee oo 400 6,647 Mitsubishi Electric COrp...........c.ooieiiiiiiiiian. 1,100 44,144
ASICS COMD. ... 100 2,840 Mitsubishi Estate Co. Ltd. ... 600 17,099
Astellas Pharma, INC.. ... ovvv oo 900 12,755 Mitsubishi Heavy Industries Ltd. ........................... 2,000 59,692
BayCUIMeNt, INC. ..........ooooeeeeeiieeeeee 100 3,220 Mitsubishi UFJ Financial Group, Inc. ....................... 6,700 120,351
BrAGESONE COM... ... eeeeeeeeiee et 500 10,391 Mitsui & Co. Ltd. ... 1,400 52,564
CanON, INC. oo 200 5145 Mitsui Fudosan Co. Ltd. ..., 1,700 18,618
Central Japan Railway CO. ............................... 300 7,197 Mitsui OSK Lines Lid. ..o 100 3,177
Chiba Bank Ltd.(The) ''''''''''''''''''''''''''''''''''''' 500 6,902 Mizuho Financial Group, INC. oo 1,400 60,204
Chugai Pharmaceutical Co. Ltd. ........................... 300 15,999 MonotaRO Co. Lid. ..o 300 3,567
CYDEIAGENE INC...... .. 500 4,004 MS&AD Insurance Group Holdings, Inc..................... 100 2,571
Daifuku Co. Ltd. ... ..oeeiiee 200 8,744 Murata Manufacturing Co. Ltd................oooei 1,000 33,164
Daiichi Life Group, NG 1,000 9,156 NEC COI‘p ................................................. 800 21,280
Daiiichi Sankyo CO. Ltd. ...........oooviiiiieiiiiiien, 1,200 19,493 Nexon Co. Lid.........ooo 200 3,317
Daikin Industries Ltd....................................... 200 28,259 Nidec Corp. @, 300 4,621
Daiwa House Industry Co. Ltd..............ovveeeiirn.., 300 9,153 Nintendo Co. Ltd. .......oover 600 29,351
Daiwa Securities Group, INC. ............................. 600 5,648 Nippon Sanso Holdings Corp. ... 100 3,526
DENSO COMP. s+ et 1,300 15,532 Nippon Steel Corp.......vvvii i 2,700 9,940
Dentsu Group, Inc.2 ... 100 1,899 Nippon Yusen KK.............oooooe 400 14,375
East Japan Railway CO..............ccoeereeeeeiiniiiiin, 800 17,463 Nitori Holdings Co. Ltd.............ooiieiiiii 200 2,891
EDAra COM. ...t 100 3,421 Nitto Denko Corp..............oooiiii 300 5,706
Eisai CO. Ltd. ..o 200 5,986 Nomura Holdings, Inc................ooooni 400 3,204
ENEOS Holdings, INC...........ovvveeeeiiiiiiiiiie 2,000 16,797 Nomura Research Institute Ltd. ............................ 200 5,398
FANUC COTP... ..o 200 8,835 NSKILtd. o 300 2431
Fast Retailing CO. Lt 100 47’075 NTT, INC. o 19,800 19,286
Fuji Electric Co. Ltd...........cvvveeeeiiieeeee, 100 8,404 Obayashi COp. ..........ovveeii 800 18,809
FUJIFILM HOldiNgs COp..... .. .evvvvveeeeeeeeeeeei 700 12,883 ObicCo. Ltd. ..o 100 2,657
FUKURA L. e 900 34,725 Olympus COM.........ooeii 300 2,951
FUISU L. . 1,200 24,086 Ono Pharmaceutical Co. Ltd. ..., 300 4,431
HItachi Ltd. « oo oo 2,700 85,856 Oriental Land Co. Ltd./Japan ..............oooiiiiiinn 700 9,739
Honda Motor Co. Ltd. .....................cccoeeiir.. 600 4,869 ORIXCOMP. . 500 16,828
HOMDA LA, oo 100 13,924 Osaka Gas Co. Ltd. ... 200 7187
HOYA COD. ..o 200 37,349 Otsuka Corp. ... 300 5,554
biden Co. Ltd. . oo 100 8,553 Otsuka Holdings Co. Ltd. ..o 200 14,576
Idemitsu Kosan Co. LA, + - ov v 300 2567 Pan Pacific International Holdings Corp..................... 1,700 9,615
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iShares Enhanced International Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Japan (continued) Netherlands (continued)
Panasonic Holdings Corp...............c..ocoeveiieniin... 800 16,365 CVC Capital Partners PLC®) .............................. 151 § 2,298
Rakuten Group, Inc.@ . ... ... 1,200 5,843 DSM-FirmenichAG ........oooviiiee e, 110 8,216
Recruit Holdings Co. Ltd. ..o 800 37,060 EXORNV,NVS...oo 92 7,217
Renesas Electronics Corp. ...........ccovvvviiainainn.. 1,000 20,223 Heineken Holding NV ....... ... 200 14,212
Resona Holdings, InC.............ooiiiiiii i, 1,400 17,511 Heineken NV ... 256 19,929
Ryohin Keikaku Co. Ltd.............ocoiiiii, 100 2,310 INGGroep NV ... 1,519 43,962
Sanrio Co. Ltd.......covvv 500 2,914 Koninklijke Ahold Delhaize NV, Class N .................... 757 35,556
SBIHoldings, INC............ooviiiii 200 4,036 Koninklijke KPN NV ... 3,127 16,722
Secom Co. Ltd. ..o 100 3,666 Koninklijke Philips NV ... 256 6,753
Sekisui Chemical Co. Ltd. ............oooviiiiiins 200 3,065 NN Group NV ..o 99 8,666
Sekisui House Ltd. ...........cooviiiiiiii 100 2,177 Prosus NV. ... 733 35,486
Seven &iHoldings Co. Ltd. ..........ccoovviiiiiiinns 1,200 14,341 QIAGEN NV ... 150 5,117
Shimadzu Corp. ... 200 4,649 SBM Offshore NV 5 214
Shimamura Co. Ltd.............ccooiiiii 200 4,183 Universal Music Group NV ..., 595 12,476
Shimizu COrp. ..t 800 15,456 Wolters Kluwer NV 126 9,834
Shin-Etsu Chemical Co. Ltd................................ 900 41,438 602,070
Shionogi &Co.Ltd. oo 100 2,020 New Zealand — 0.2%
Shiseido Co. Lid. ... 100 2,042 Contact Energy Ltd..................ocoivreiiiriii., 2,024 11,359
SKY Perfect JSAT COrp ... 100 2,183 Fisher & Paykel Healthcare Corp. Ltd., Class C............. 330 7112
SoftBank Corp. ... 20,600 28,994 Infratil L. ... 935 6,888
SoftBank Group COorp........oovvviiieii i 2,100 71,733 Meridian Energy Ltd. ..........ooveereeeeeeeeeiein, 198 664
Sompo Holdings, INC. .......ooiii 400 14,886 26,023
Sony Financial Group, InC. .........ccoovviiiiiiiie. 7,500 6,729 ’
Sony Group Con 3,200 64,113 Norway —1.1%
by Cgf OB 00 190 AKErBPASA ... 256 10,008
. Prcrsr ’ DNBBankASA ..ot 757 22,925
SUMItoMO COMP. vt 600 22,309 .
. . ) EqUuIiNOrASA. ... o 481 19,575
Sumitomo Electric Industries Ltd. .......................... 400 26,334 S o
. - Gijensidige Forsikring ASA. ... ... 332 9,326
Sumitomo Metal Mining Co. Ltd. ..................oooene. 100 6,148
. G Kongsberg Gruppen ASA. .........ooiiiiiiiiii 611 20,444
Sumitomo Mitsui Financial Group, Inc. ..................... 1,900 67,087 L @
. Y Kongsberg Maritime AS® ... 528 3,460
Sumitomo Mitsui Trust Group, Inc...............cooooeennes 600 20,060
. Norsk Hydro ASA .. ..o 1,070 11,809
Sumitomo Realty & Development Co. Ltd................... 300 9,300
OrklaASA ..o 707 8,720
Suntory Beverage & Food Ltd.................ooeiiint. 200 5,764
: SalmarASA ... 44 2,655
Suzuki Motor COorp. ......vvvveii i 100 1,118
Telenor ASA .. o 453 7,457
SysmMeX COrp. ... 100 883 Yara International ASA 72 4192
T&D Holdings, INC.........oovvivi i 400 9,691 T T e —_—
TaISEH COMP.. oo 100 10,844 120,571
Takeda Pharmaceutical Co. Ltd. ........................... 700 23,403 Portugal —0.1%
TDK COMP. e 1,300 23,770 EDPSA ..o 1,409 7,685
TOIUMO COMP. oo e 600 7,634 Galp Energia SGPS SA ... 151 3,532
TIS, INC. e 100 2,180 Jeronimo Martins SGPS SA ... 186 4466
Toho Co. Ltd./ToKyO . ... 600 5,582 15,683
Tokio Marine Holdings, InC...............ooviiiiiiin 900 41,217 Singapore — 0.9%
Tokyo Electron Ltd...........ocooiiiii 300 88,405 CapitaLand Ascendas REIT ..., 3,100 6,093
Tokyo Gas Co. Ltd.........coovviiiiiiii 200 8,494 CapitaLand Integrated Commercial Trust................... 3,300 6,146
Toray Industries, INC...........coooiiiiii 600 4,308 CapitaLand Investment Ltd./Singapore..................... 1,200 2,632
Toyota Motor COrp.......oovuvei e 4,000 76,782 Genting Singapore Ltd............cooiiii 500 268
Toyota TSUShO COrp. ... 100 3,926 Keppel Ltd. ... 200 1,712
Trend Micro, Inc./dapan ..........oooeiiiiiiii e, 100 3,481 Keppel REIT. ... 122 86
Unicharm Comp. ... v 200 1,165 Oversea-Chinese Banking Corp. Ltd. ...................... 1,700 29,329
Yokogawa Electric Corp. .........cooiiiiiiiii 200 6,964 Singapore Airlines Ltd. ... 900 4,458
Yokohama Financial Group, InC. ...............cooiiinn 500 4,746 Singapore Technologies Engineering Ltd. .................. 1,100 9,322
ZOZO, INC. .o 600 4,039 Singapore Telecommunications Ltd......................... 4,500 16,298
2,559,368 United Overseas Bank Ltd. ................................ 800 22,783
Netherlands — 5.2% Yangzijiang Shipbuilding Holdings Ltd. ..................... 1,400 4775
ABNAMRO Bank NV, CVA ... 243 8,460 103,902
Adyen NVE®) 15 16,927 Spain — 4.3%
Aegon Ltd.. ... 132 1,094 ACCIONA SA ... 7 2,038
ASM International NV ... 25 24,457 ACS Actividades de Construccion y Servicios SA........... 103 14,846
ASMLHolding NV, 212 306,455 Aena SME SA®) ... 299 8,166
ASR Nederland NV ... 105 7,976 Amadeus ITGroup SA ... 337 19,446
BE Semiconductor Industries NV ... 33 9,653 Banco Bilbao Vizcaya Argentaria SA ... 3,637 80,314
CSG NV 18 390 Banco de Sabadell SA ...........oiiii 2,645 10,255
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iShares Enhanced International Active ETF
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Security Shares Value Security Shares Value
Spain (continued) Switzerland (continued)
Banco Santander SA........... 8930 $§ 108,967 Chocoladefabriken Lindt & Spruengli AG, Participation
Bankinter SA ... 391 6,507 Certificates, NVS........oooiiiii 18 12,255
CaixaBank SA ... .. 1,703 21,676 Cie Financiere Richemont SA, Class A, Registered ......... 279 53,545
Celinex Telecom SA®)..................................... 381 12,825 Flughafen Zurich AG, Registered .......................... 17 4,827
Endesa SA ... 189 8,471 Galderma GroupAG ... 93 19,511
Ferrovial SE ... 310 21,288 Geberit AG, Registered...........coooiiiiiiiiii 13 8,785
Grifols SA ... o 289 3,047 Givaudan SA, Registered. ...........coovvviiiiiiiiiiians 5 17,830
Iberdrola SA . ... 3,467 81,281 Helvetia Baloise Holding AG, Registered ................... 29 7,951
Indra Sistemas SA . ... 28 1,610 HOICIMAG . .. 359 33,361
Industria de Diseno Textil SA ... 625 37,407 Julius Baer Group Ltd. ... 96 7,891
International Consolidated Airlines Group SA, Class DI ..... 1,444 7,285 Kuehne + Nagel International AG, Registered .............. 54 12,683
Naturgy Energy Group SA.........ooviviiiiiiiiiians 314 9,869 Logitech International SA, Registered ...................... 141 13,919
RePSOI SA . .. 689 18,507 Lonza Group AG, Registered ..............ooviiiiiinnn. 20 12,296
Telefonica SA. ... ... 5,156 23,266 Nestle SA, Registered. ..., 1,278 129,384
UnicajaBanco SA®). ... 551 1,789 Novartis AG, Registered. ...........coooeiiiiii i, 1,005 148,529
498,860 Partners Group Holding AG................................ 7 7,610
Sweden — 3.8% Roche Holding AG, Bearer .............coovvvviiiiinnn.. 9 3,764
AddTech AB, Class B...................................... 163 5,986 Roche Holding AG, NVS ... 364 148,330
AfaLaval AB .o oo 257 15,466 Sandoz GroUPAG ...t 177 14,198
Assa Abloy AB, Class B .................c.ccooeiiiiiiiil 517 19,898 Schindler Holding AG, Participation Certificates, NVS...... 28 9,789
Atlas COPCOAB, CIASS A ... . .eeeeee e 1,711 32,881 Schindler Holding AG, Registered. ......................... 10 3,348
Atlas CopcoAB, Class B ..........cccovviiiiiiiiniinn... 1,160 19,779 SGESA..... 100 10,835
Beijer RefAB, Class B .......vvveeeeeeeeeeeeeeeeeeeee 263 3,726 Sika AG, Registered ... 53 9,777
Boliden AB@ ..o 203 10,671 Sonova Holding AG, Registered ....................o... 13 2,850
EPIrOCAB, ClasS A ... 275 7,939 Straumann Holding AG................oo 41 4,450
EpIroCAB, Class B. ... veeeeee oo % 2392 Swiss Life Holding AG, Registered ......................... 2 2,348
EQTAB ...t 250 8,158 SWiSS REAG ... 154 24,808
Essity AB, Class B .......vvveeeeeeeeeeeeeeeeeeeeeee 47 1,245 Swisscom AG, Registered . ............ooovviiiiiiiii 10 8,458
Evolution AB®...........ooiii 108 7,611 Swissquote Group Holding SA, Registered.................. 3 1,518
Fastighets AB Balder, Class B® ........................... 1 6 UBS Group AG, Registered. .......................... 1,636 72,39
H & M Hennes & Mauritz AB, ClassB..........oooiiiiii, 568 10’194 VAT Group AG<b) .......................................... 13 9,766
Hexagon AB, CIass B ......vvvveeeeeeeeeeeeeeeeeeeee 1,846 20,167 Zurich Insurance Group AG............................ 80 _ 55778
Industrivarden AB, Class A ...........ccccoviviiiiiiiainn. 42 2,231 985,588
Industrivarden AB, Class C ..................c.covviiiinnn 34 1,789 United Kingdom — 15.2%
Indutrade AB. ... 448 9,679 SiGroUp PLC ... 440 15,302
Investor AB, Class B ..........ccooviiiiiiiiiiians 999 40,545 Admiral Group PLC ... 137 6,297
Lifco AB, Class B ........cooiiiiiiiii 168 5,286 Airtel Africa PLC®) ... 1,266 6,114
Nibe Industrier AB, Class B.............ccoovviiiiiinnnns 142 646 Anglo American PLC,NVS ... 523 25,881
Nordea Bank Abp ........coooviiiiii 1,912 35,955 Antofagasta PLC..............cooii 34 16,538
SaabAB, Class B.........ooviiiiiiii 268 16,269 AstraZeneca PLC ...........oooiiiiiii 832 157,849
SanAVIKAB .. .. 581 24,441 Autotrader Group PLC® ... 1,145 7,702
Securitas AB, Class B...........cooiiiiiiii 244 4,095 AVIVAPLC .. 1,617 13,714
Skandinaviska Enskilda Banken AB, ClassA ............... 729 14,429 BAE Systems PLC ........ooviiii i 1,888 52,512
Skanska AB, Class B.............coooiiiiiiiiin. 287 7,751 Balfour Beatty PLC...........ooiii 67 744
SKFAB, Class B.........c.ooviiiiiiiiiiiiiieiee 209 5,262 BarclayS PLC ..o 7,333 43,103
SSABAB, Class B ..........coovviiiiiiiiiins 174 1,584 Barratt Redrow PLC. ..o 614 2,091
Svenska Handelsbanken AB, ClassA...................... 420 5,968 BPPLC .. 8,347 66,073
Swedbank AB, Class A...........ccoovvviiiiiiiiiiiii 517 18,276 British American Tobacco PLC....................covvit 1,239 72,971
Swedish Orphan Biovitrum AB® ........................... 1 516 BT GroupPLC ... 3,049 8,964
Tele2 AB, Class B.........coovviiiiii i 740 15,184 BUNZIPLC . ... 12 3,692
Telefonaktiebolaget LM Ericsson, ClassB.................. 1,877 22,391 Coca-ColaHBCAG, ClassDl.............oooveiiiiiiinnn 148 8,633
Teli@aCo. AB ... 2,849 14,892 Compass Group PLC ... 1,063 30,037
Trelleborg AB, Class B ...........cooiiiiiiiiiiii 59 2,423 DCCPLC. ..ttt 51 3,844
Volvo AB, Class B.......c.ooiiiii i 615 21,437 Diageo PLC ... 1,353 27,357
437,168 Drax Group PLC ... 12 144
Switzerland — 8.6% easyJetPLC . ... 613 2,934
ABB Ltd., Registered. ......................c...cooiiii.. 869 87,890 Endeavour Mining PLC............ooo 105 6,337
ACONAG oo 190 14,184 Entain PLC ... 380 2,805
Belimo Holding AG, Registered ........................... 8 7,326 Experian PLC.......ooo 617 22,575
BKWAG. ..o 17 3,398 Fresnillo PLC ... .. e 151 6,668
Glencore PLC ...t 4,940 38,393
GSKPLC. .. 2,046 53,641
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced International Active ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United Kingdom (continued) United Kingdom (continued)
Haleon PLC ... 4989 $ 23,039 Vodafone Group PLC ..o 17,036 $ 27,107
HalmaPLC ... o 335 20,160 Whitbread PLC ... 74 2,249
Howden Joinery Group PLC ............ccoivviiiiiiiinn. 33 348 Wise PLC, Class A® ..............oooiiiiiiiiii, 280 4,004
HSBC Holdings PLC .............ccvvoiieiieeieee 9,107 167,567 1.745.903
IMEPLC . 4 1,562 United States — 0.1%
Imperial Brands PLC ... 479 18,198 Sunbelt Rentals Holdings, Inc.............................. 200 15,033
Informa PLC ... 385 4,163 -
InterContinental Hotels Group PLC ........................ 62 8,865 Total Common Stocks — 97.5%
Intertek Group PLC ......ove e 180 11,595 (Cost: $10,890,828) ..........c.vveviieiii 11,190,452
JSainsbury PLC ..o 2,123 9,499
Kingfisher PLC.........cooiiii 869 3,417 Preferred Stocks
Land Securities Group PLC..........ccovviiiiiiiiiins 123 990 0
Legal & General Group PLC...........oovvoveeeeeeee. 1,939 6,654 Germany — 0.1%
Lloyds Banking Group PLC...........ccooviiiiiiiinnns 29,367 39,919 Dr. Ing ho F Porsche AG, Preferance Shares, NVS ........... 30 1,457
London Stock Exchange Group PLC ....................... 242 31,401 Henkel AG & Co. KGaA, Preference Shares, NVS........... 85 6,185
Marks & Spencer Group PLC .........ovoovvooo 849 3814 Sartorius AG, Preference Shares, NVS..................... 7 1,788
Melrose INAUSHTIEs PLC ................veveeeerereenn. 936 6142 VolkswagenAG, Preference Shares, NVS.................. a 27138
National Grid PLC..........viiieiiiieeecee, 2,596 46,470 12,168
NatWest Group PLC,NVS. ... 4,245 33,858 Total Preferred Stocks — 0.1%
NEXLPLC oo 2 4236 (Cost: $13,047) 12,168
Pearson PLC ... 234 3,453 TEITET _—l
Prudential PLC ...........cooveeeeeee e, 1,022 15,401 Total Long-Term Investments — 97.6%
Reckitt Benckiser Group PLC. ... . ..o eeeeeeeeii 247 15,716 (Cost: $10,903,875) . ...t 11,202,620
RELXPLC. ... 1,072 39,092
Rentokil Initial PLC........veeieee e 1,057 7,126 Short-Term Securities
R!ghtmove PLC . 252 1,486 Money Market Funds — 1.9%
RIOTINEOPLC. ..\ 499 50,267 .

) BlackRock Cash Funds: Treasury, SL Agency Shares,
Rolls-Royce Holdings PLC ... 5,131 82,566 BE1%OD e 220000 220,000
Sage Group PLC(TRE) +. oo, 1,197 14,276 R
SegroPLC ... 172 1,629 Total Short-Term Securities — 1.9%
Severn TrentPLC...................... 89 3,956 (Cost: $220,000) .........oovvieiie e 220,000
Shell PLC ... 3,436 156,224
Smith & Nephew PLC ... 384 5,942 Total Investments — 99.5%
SMIthS GIOUP PLC ...+ 501 17,297 (Cost: $11,123,875) ... 11,422,620
Spirax Group PLC ... 20 1,952 Other Assets Less Liabilities — 0.5% ..................c.cceveevn... 58,486
SSEPLC ... 618 22,127
St James's Place PLC .o 164 2,708 Net Assets —100.0% ......ooovmneee e w
Standarq Chartered PLC ..o 995 25,337 @ Non-income producing security.
Taylor Wimpey PLC ... 2,535 2,682 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
TescoPLC........oooooi 4,667 30,613 1933, as amended. These securiies may be resold in transactions exempt from
Unilever PLC ... 1,028 59,948 registration to qualified institutional investors.
United Utilities Group PLC..........cooveiiiiinannnns 342 6,783 ©  Affiliate of the Fund.
Veristre PLC® ...ttt 92 1,150 @ Annualized 7-day yield as of period end.
Affiliates

Investments inissuers considered to be affiliate(s) of the Fund during the period ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/10/26® at Cost  from Sales  Gain (Loss) (Depreciation) 04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares....... $ — $ 220,000 § — 3 — 3 — $220,000 220,000 $1,132 $ —

@ Commencement of operations.
® Represents net amount purchased (sold).
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Schedule of Investments (continued) iShares Enhanced International Active ETF
April 30, 2026

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments
COMMON SHOCKS . . .. ettt e e § 372,065 $10,818,387 $ —  $11,190,452
Prefermed StOCKS. . ... — 12,168 — 12,168

Short-Term Securities

Money Market FUNGS . ... 220,000 — — 220,000
$ 592065 $10,830,555 § —  $11,422,620

See notes to financial statements.
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Schedule of Investments

iShares Enhanced Large Cap Core Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Capital Markets (continued)
Blackstone, Inc., NVS ... 19 § 14,944
Aerospace & Defense —1.9% Charles SChwab COrp.(ThE) . ......vvvvveeeeeesereri 880 62315
Carpenter Technology Corp. .........coovvviiiiiiiiinns 17§ 7,279 CME Group, Inc 68 19572
genera: Elyn?m'cg COMP. o 122 izg;g Franklin Resources, INC............coovviiiiiiii .. 153 4,585
HETgrOaC ec rlél °"A' """""""""""""""""""" 85 17’767 Hamilton Lane, Inc., ClassA..............ooviiiiniene.... 17 1,564
L g ol:r)’;"s Iass """""""""""""""""""" 17 ,691 Interactive Brokers Group, Inc., ClassA..................... 221 17,569
eonarco ’ MO v Intercontinental Exchange, InC. ................ccooeveiinn. 306 48,376
Lockheed Martin Corp. ........c.ovviiiiiiiii e 51 26,417 Invesco Ltd 495 11139
g$;h(r:0p Grumman Comp.............ooooiniinnsininn, 2;; 4?2(5); Jefferies Financial Group, Inc. ..., 153 7,378
O e — 7 KKR & €O, INC. ... 17 1,774
171,681 MOOAY'S COP. ..o 34 15,703
Automobile Components — 0.3% Morgan Stanley .................coeveeeeineieieieiiinns 51 9,720
BorgWarner, Inc. ... 544 30992 Robinhood Markets, Inc., Class A® ......................... 34 2478
Automobiles — 1.7% S&P Global, InC. ... 85 36,655
Tradeweb Markets, Inc., Class A ............cooeiiiiiinns 17 1,925
Ford Motor Co.......vvveeiiii e 391 4,723 XP Inc. Class A 51 977
General Motors CO. ... 204 15,686 PO LSS A v —
Tesla, INC.®. ... 357 136,242 264,657
T A nEd Chemicals — 0.9%
o 156,651 Corteva, INC.........coooiiii 646 52,332
Banks — 3.3% Dow. | 51 2065
Bank of America COmp.....................c..ccocoveeee... 1241 66,344 OW, TN+ '
) ) Huntsman Corp. ........c.oviiiiiiii 544 7,817
Huntington Bancshares, Inc./Ohio................occovenne. 1,445 24,218 )
LyondellBasell Industries NV, ClassA ....................... 153 11,414
JPMorgan Chase & CO. .......covviiiiiiiiiiie i 323 101,173 )
Mosaic Co.(The) ... 136 3,165
KEYCOMD. oo 19 2,631 RPM International, Inc 17 1,732
NU Holdings Ltd./Cayman Islands, Class A®................ 476 6,893 P —_—
PNC Financial Services Group, Inc.(The).................... 19 26,537 78,525
ULS.BANCOIP vt 833 47,198 Commercial Services & Supplies — 0.7%
Wells Fargo & CO.......eeeeeeeee oo 306 25,162 Cintas COfp(- AR 19 20,791
Copart, InC.® ... 221 7,317
300,156 ' '
Beverages — 0.6% Veralto COmp........ooviiii 3t 32,987
C0ca-Cola COThE). ... .. oee e 595 46,862 61,005
Keurig Dr. PEpper, INC. .......oviviiei i 102 2,999 Communications Equipment — 1.0%
Monster Beverage Comp.®................ooivveiineiii, 17 1310 Arista Networks, Inc.® ..................................... 255 44,041
51171 Cisco Systems, INC. .......ovvvvviiiiiie 289 26,443
Biotechnology — 2.1% Motorola Solutions, Inc................cooiiiiiii . 51 22,391
ADBVIR, INC........ e 289 61,072 _ o 92,875
Alnylam Pharmaceuticals, INc.® ............................ 17 5,261 Construction & Engineering — 0.6%
AMGEN, INC.. e 68 23545 Comfort Systems USA, InC..........oooiiiiiiiii s 17 31,284
Exelixis, INC.® ... 153 6,802 MasTec, Inc.® ... 68 _ 2679
Gilead Sciences, INC...........ocoviiiiii 136 17,794 58,080
Insmed, INC.® ... 17 2,318 Consumer Finance — 0.9%
Moderna, INC.2 ... 238 10,934 Ally Financial, INC...........cooii s 255 11,320
Natera, Inc.® ... 68 14,019 American EXpress CO...........oviveririiiririiiiiiininnn, 68 21,967
Neurocrine Biosciences, Inc.®.................c.cooeinno. 17 2,238 Capital One Financial Corp.............cooviiiiiiiiiins 170 32,521
Regeneron Pharmaceuticals, Inc............................ 34 24,040 OneMain Holdings, INC............oooiiiiii 255 14,986
Ultragenyx Pharmaceutical, Inc.®........................... 34 839 80,794
United Therapeutios CORp ....oooooovvioooon 17 9713 Consumer Staples Distribution & Retail — 3.2%
Vertex Pharmaceuticals, Inc.®.................... 34 14,531 C0stco Wholesale COMp. v veevei e 136 137,976
Viking Therapeutics, Inc. ..., 17 530 Dollar General COrp. .................cvoovesereeeeeen 34 3,940
193,636 Sprouts Farmers Market, Inc.® ............................. 68 5,566
Broadline Retail — 4.4% Target Corp. ..t 17 2,206
Amazon.com, INC.® ... 1,496 396,530 Walmart, INC.. ..ot 1,054 139,054
Etsy, INC.®) . .. 34 2,187 288,742
398,717 Containers & Packaging — 0.2%
Building Products — 0.3% AptarGroup, INC. ......ooviii i 17 2,103
Fortune Brands Innovations, Inc............................. 17 689 Smurfit WestRock PLC ....... ..o 323 12,400
OWENS COMING ..+t 68 8,387 14,503
Trane Technologies PLC. ..., 34 16,747 Diversified Consumer Services — 0.0%
25,823 Bright Horizons Family Solutions, Inc.®..................... 51 4,137
Capital Markets — 2.9%
Ares Management Corp., Class A...........cooveiiiiiannns 68 7,983
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced Large Cap Core Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Diversified Telecommunication Services — 0.6% Health Care Providers & Services (continued)
AT&TING. .« 1,275 33,316 Tenet Healthcare Corp.® .................................. 17§ 3,01
Comcast Corp., Class A ..o 918 24,822 UnitedHealth Group, Inc. ... 119 44,087
58,138 152,799
Electric Utilities — 0.9% Health Care REITs — 0.4%
Edison International ... 323 22,445 Ventas, INC.....ve e 357 31,366
Entergy Corp....ovvve i 187 22,049
EVersource ENergy...........oovvveeeeeeesiieeeiieeennn, 119 8,413 Health Care Technology — 0.1%
NGXIEFE ENEIGY, INC. ...+ vovoeeoeoeeeoos o Mg 11g48  Doximity Inc, ClassA® ... 17 415
NRG ENErQY, INC. v v eoeoeeoeeoeeoe e 68 10,580 Veeva Systems, Inc., Class A® ... ¥ 5303
PG&E COMP. vttt et 595 9,889 5,718
85.024 Hotels, Restaurants & Leisure — 0.9%
Electrical Equipment — 1.3% ' Brinker International, Inc.® ................................. 17 2,588
AMETEK 1o oo 19 28 025 Camnival Corp. ... 340 9,013
GEVemova, INC................o. oo 34 3pgss  Chiotle Mexican Gril nc. Class A®Y..........o.oooovveee. 74 12712
Rockwell AUtomation, INC. ... .vevveeeeeeeeeieieein, 51 20,854 Darden Restaurants, InC.(a.) .................................. 51 10,229
Vertiv Holdings Co., Class A ................................ 102 _ 33506 Draftkings, Inc, CRSS AT 102 2,319
m Las Vegas Sands Corp. .........ovviviiiiiiiieiiiiiann. 170 9,284
' Life Time Group Holdings, Inc.® ............................ 68 1,823
Electronic Equipment, Instruments & Components — 1.0% IVII cDoInaId's Clg:p "9 34 9.982
’F*Impt‘t*(;“(’a')c"rp-’ Class Ao ‘gg Zglg? Norwegian Cruise Line Holdings Ltd® ._.................... 663 12,053
X LI \ Royal Caribbean Cruises Lid. .............................. 17 4484
Jabi, INC. .o % __ N4 Viking Holdings Ltd.@ ... 51 4177
94,026 78724
Elntertallnrzent I_ 0.8% 17 3.440 Household Durables — 0.7%
N:t;‘ifr;rc ASIGESEE R o e DLR.HOMON, INC. ..+ eo et 102 15694
T ' GarminLtd. ... 68 17,077
@ ’
Egk?.ll_%)c(: g)orp., Class A™. ..o gg g;gg Meritage Homes COrp. .........ovviiiviiiiiiiiiiiiiene. 340 22,896
P e ’ Newell Brands, INC............coooiiii i 68 217
. i @ )
Take-Two Interactive Software, Inc.® ....................... 17 3,634 Taylor Morrison Home Corp., Class A® ..................... 51 3,008
68,481 T oo
s 59,042
Financial Services — 3.5%
AT Holdings, INC. ..o\ 17 1,003 23;:: g;n:;ﬂg: f;t: —03% ol 18865
: @  9ag  qq97q7  ZORAETTAIIUIVE WM ’
gr::;hl';i Hathaway, InC. Class B........ooovoves 222 “i;;; Procter & Gamble CO.(ThE).. ... .vvovvoeeeeeeeo 68 10002
Fidelity National Information Services, InC..................... 204 9,492 N 28,867
Fiserv. Inc.@ 19 7455 Independent Power and Renewable Electricity Producers — 0.0%
Mastercard, InC., Class A ................c.ccooveeeris, 136 68,397 AES Corp.(The)........oovvi 187 2702
Rocket Companies, Inc., Class A®......................... 3 497 Industrial Conglomerates — 1.5%
Vlsa, Inc., ClasS A. ... 340 112,146 M CO. oo 255 37,362
316,592 Honeywell International, Inc..................cooooeiine e, 442 94,734
Ground Transportation — 0.5% 132,096
Ryder System, I.nc ..... (.a.) ................................... 51 12,942 Industrial REITs — 0.1%
Uber Technologias, ING.1...........ooveniiiininns 170 12684 PIOIOGHS, INC....... .o 68 9,657
Union Pacific Comp..........uvvviiiiiiiii e 85 22,906 -
48532 Insurance — 2.0%
Health Care Equipment & Supplies — 1.5% AONPLC, ClasS A ... 34 10,596
Boston Scientific Corp.(a’ ................................... 629 36,237 Chubb Ltd .................................................. 85 27,795
Dexcom, INC.®...........ooo oo 17 1012 Globelife Inc.......ooo 5 7,870
Glaukos COMp.® ..o 51 7327 Hartford Insurance Group, Inc...............ocooiiiiiinn.. 238 32,561
Intuitive Surgical, INC.®)...................ccocioiiii 68 31,118 Marsh & Mcl ennan Companies, ING......................... 212 45617
Medtronic PLC . . ..o oo 102 8259 Progressive Corp(The) ..................................... 68 13,687
SHYKEr COP.. ..ot 153 48,215 Reinsurance Group of America, InC......................... 68 14,379
m Travelers Companies, Inc.(The)............ccocevvviiiiinn. 102 31,124
Health Care Providers & Services — 1.7% 183,629
Cardinal Health, INC.. . v v oo 85 16,395 Interactive Media & Services — 8.7%
Centene Com.® ..o 408 21,905 Alphabet, Inc., Class A ... 850 327,080
HCAHealthcare, INC. ..o oo, 68 29 543 AIphabet, Inc., Class C, NVS . 646 246,733
HealthEquity, IN¢.® ...\ 51 4,184 Meta Platforms, Inc., Class A ... 340 208,049
McKesson Corp. ........................................... 17 13.858 Pinterest, Inc., Class A(a) ................................... 51 1,003
Molina Healthcare, Inc.“") ___________________________________ 17 3,309 Reddit, Inc., Class A(a) ...................................... 17 2,503
Quest Diagnostics, INC..............ooviiiiiiiiii 85 16,507
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced Large Cap Core Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Interactive Media & Services (continued) 0Oil, Gas & Consumable Fuels (continued)
Snap, Inc., Class A,NVS@® .. _............................. 204§ 1,238 Williams Companies, Inc.(The)............cooeveiiiiniinn. 170 § 12,973
786,606 285,031
IT Services — 0.6% Passenger Airlines — 0.1%
Accenture PLC, Class A ........oooeieiii i 68 12,152 Alaska Air Group, Inc.® ... 119 4,654
Globant SA® ... . 34 1,402 Delta Air Lines, INC........vve e 102 6,935
GoDaddy, Inc., Class A®@ ... 136 11,804 11,589
International Business Machines Corp....................... 85 19,633 Pharmaceuticals — 3.6%
MongoDB, Inc., Class A® 17 4,264 Bristol-Myers Squibb [0 1,989 120,514
VeRSIgN, INC........o 7 4567 Bl LY & COn e 19 11217
53,822 Johnson & JOhNSON ... .. 255 58,612
Leisure Products — 0.3% Merck & Co., INC....vvve e 119 12,992
Hasbro, INC.........ooooii i 289 27,698 Pfizer, INC. ... 833 22,241
. o 325,576
g:tzl::):‘l:ry In022/° ........................................ 51 45,396 Professional Services — 0.3%
Crane Co. .o\ 17 3,021 Equifax, InC. ... 34 5914
DEEIE & CO. ..o vreveeeseeee oo 51 30,083 ExiService Holdings, Inc.® ..., 823 10297
DOVET COMD.r e 34 7,698 Leidos Holdings, Inc. ..o, 34 5073
in0is TOOI WOTKS, INC. ..+ v\ e e e 187 48,248 SS&C Technologies Holdings, Inc. ........................ 19 8247
Mueller Industries, InC. ...............ccoooiiiiiiann... 68 9,209 29,531
Otis Worldwide COrp...............oveeeeariiaiaean e 34 2,648 Residential REITs — 0.2%
PACCAR, INC..o.vet e 17 2,020 Camden Property Trust. ... 102 10,712
Parker-Hannifin Corp. .........ovvviriiieiiiieieinns 34 30,920 Mid-America Apartment Communities, Inc. .................. 51 6,588
Westinghouse Air Brake Technologies Corp.................. 85 22,941 17,300
202,184 Retail REITs — 0.2%
Marine Transportation — 0.2% Regency Centers Corp..............ocoovviiiiininnnn, 238 18,528
Kby GO oo 102 153% Semiconductors & Semiconductor Equipment — 16.3%
Media — 0.1% Advanced Micro Devices, Inc.®.................oooeens. 221 78,342
Fox Corp., Class B .......o.overeieieiiiiiiaeee 17 969 Amkor Technology, InC...........oooiiii s 17 1,186
Sirius XM Holdings, INC. ..........cooviiiiiii 51 1,374 Analog Devices, InC. ... 17 6,838
Trade Desk, Inc. (The), Class A® .................cccoovee.. 68 1,604 Astera Labs, Inc.® ... 17 3,311
Versant Media Group, InC. .............coooviiiiiiinn... 36 1,447 Broadcom, INC.........coooiiii 663 276,756
5304 Credo Technology Group Holding Ltd.®..................... 17 2,958
Metals & Mining — 0.5% Intel Corp.@ ... 663 62,640
AICOA COMP. vt ettt et 51 3,253 KLAGOM. ... 17 29,756
Cleveland-CIfs, INC.® .............c.cccovoviiiorriri, 493 5029 LAMREseArch Com. oo 459 118,358
Commercial Metals Co.. ..o\ 68 4,689 Marvell Technology, Inc. ... 204 33,691
Freeport-McMoRan, InC..............coocoviiiiiii, 221 12,770 Microchip Technology, InC...........oooovnineinnn, 17 1579
NEWMONE COMP. .+ 136 15,108 Mlgrpn Technology, INC........c.oovviii i 221 114,292
NUCOF COMP.. vt 34 7,660 g‘é’i’g (I:r?gr(t) """""""""""""""""""""""" 3'3?3 67?;32
N 48,509 QUALCOMM, NG .o 136 24423
MuIt|-Qt|I|t|es - 0.1% Texas Instruments, INC...........cooviiiiiiiii 170 47,784
Consolidated Edison, INC............oovviiiiiiiiii s 34 3,791 m
Public Service Enterprise Group, Inc......................... 34 2,776 Software — 7.6%

_ 6.567 AdObE, INC.® ...\ M9 29286
0il, Gas & Consumable Fuels —3.1% Atlassian Corp., Class A@ ............................. 51 3,498
Cheniere Energy, InC. ..o 68 18,696 Autodesk, INC.®. ..o 17 4,029
Chevron COrp. ..o 306 59,153 Cadence Design Systems, Inc.® ........................... 34 11,206
Devon Energy Corp........oovuveiiiiniiiiiiiiiieeien 595 30,565 Crowdstrike Holdings, Inc., Class A® ...................... 17 7578
EOG Resources, INC.........ooviiiiiiiii e 425 59,742 Elastic NV@ .. 19 5525
Exxon Mobil Corp.............ooviii, 7 2,624 HUBSPOL, INC.® oo 17 3770
HF Sinclair Corp........ovve i 289 19,424 UL TN 68 26,418
Kinder Morgan, InC. ... 595 19,558 Klaviyo, Inc., Class A® .....................ccii. 34 683
Marathon Petroleum Corp..........coovvviiiieiii e 34 8,442 Manhattan Associates, N2 .. ... voo 17 2344
ONEOK, INC.......ovveiiiii 102 9,431 MIGIOSOMt COMP... .+ 1122 457,529
OVINtiV, INC. .o 289 17,788 OFaCle COM. ..o 291 35 667
SMERErgy Co.......ovviiiiiie 24 745 Palantir Technologies, Inc., Class A@ ....................... 306 42,568
Targa Resources Corp. ..........oovvvvicinininenns 17 4421 RUDIIK, NG, CISS A . ... \oveveee e 51 2712
Valero Energy Corp......ovveeeiii e 85 21,469 SAIBSTONCE, INC. - oo 187 33,011

SentinelOne, Inc., Class A® ..., 17 241
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Schedule of Investments (continued)
April 30, 2026

iShares Enhanced Large Cap Core Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Software (continued) Textiles, Apparel & Luxury Goods (continued)
ServiceNow, Inc.® ... 170 § 15,013 Ralph Lauren Corp., Class A.............ccooiiiiiiiiinnn.. 34§ 1219
Strategy, Inc., Class A®) ..., 17 2,813 28,163
Synopsys, INc.® ... 17 8204 Tobacco — 1.2%
692,095 Altria Group, INC. ... 612 44,462
Specialized REITs — 0.5% Philip Morris International, InC. ..., 391 64,542
American TOWer COMP......ouvveiiiie e 85 15,530 109,004
CubeSmart ... 425 17,204 Trading Companies & Distributors — 0.3%
Digital Realty Trust, InC. ..........ooviiiii i 68 13,664 Applied Industrial Technologies, INC.......................... 68 20,791
46,398 Ferguson Enterprises, INC.............ccooviiiniiiiiiinnnnn. 34 9,102
Specialty Retail — 1.8% 29893
Bath & Body Works, InC..........oooovvn 85 1,652 Wireless Telecommunication Services — 0.4%
BestBuy Co.,InC.........ooooi 51 3,085 T-Mobile U.S., INC. ..o 170 33,235
Carvana Co., Class A® ..o, 34 13,457 -
Gap, INCATRE) ..o 17 418 Total Long-Term Investments — 98.7%
Group 1 Automotive, INC. .......ovveeieiiieeee 17 6,067 (Cost: $8,344,201)..............ooiiniii 8,950,837
Home Depot, InC.(The) ........c.ooiiiiiii 102 33,538
O'Reilly Automotive, Inc.® ... 187 18,588 Short-Term Securities
TJX Companies, InC.(The).......coovvviiii 510 79,942 .
Urban OUHtters, INC.@) ..........ooveoveosoeeseee 68 4,783 Money Market Funds —1.1%
S BlackRock Cash Funds: Treasury, SL Agency Shares,
_ 161,530 3B1%OO, 100,000 100,000
Technology Hardware, Storage & Peripherals — 7.3% I
Apple, INC. .o 2,091 567,393 Total Short-Term Securities — 1.1%
Dell Technologies, Inc., Class C.............coviviinnnnn. 34 7,104 (Cost: $100,000) ..ottt 100,000
Everpure, Inc., Class A® . ..................ocoiiin, 68 4,858
Hewlett Packard ENerprise Co. ... ........c.vooveii... 187 5,380 Total Investments — 99.8%
SaNdisk COM.® .-~ oo 17 18,641 (Cost: $8,444,201). ...ttt 9,050,837
Seagate Technology Holdings PLC.......................... 17 11,452 Other Assets Less Liabilities —0.2%. .......................coe. 17,731
Western Digital Corp..........ovvviiiiiie e 102 44,321 .
—659,149 Net Assets — 100.0%. ........ovveinii i $ 9,068,568
Textiles, Apparel & Luxury Goods — 0.3% @ Non-income producing security.
Amer Sports, INC.®. . ... 17 596 ®)  Affiliate of the Fund.
Deckers Outdoor Corp.® ................coviiiiiiin, 17 1,738 © " Annualized 7-day yield as of period end.
Levi Strauss & Co., Class A.............cooiiiiiiiinnnn. 612 13,635

Affiliates

Investments inissuers considered to be affiliate(s) of the Fund during the period ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at ~ Purchases Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying
Affiliated Issuer 11/04/25@ at Cost  from Sales  Gain (Loss) (Depreciation) 04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares......... $ — $ 100,000® § — - — $100,000 100,000 $1576 $ —
@ Commencement of operations.
® Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro E-Mini S&P 500 INGEX ... ..ottt ettt ettt et et 3 06/18/26 § 109 § 10,034
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Schedule of Investments (continued) iShares Enhanced Large Cap Core Active ETF
April 30, 2026

Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts ~ Contracts  Contracts  Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts®................................. $ - 3 — §$10034 § - 3 - 3 —  $10,034

@ Net cumulative unrealized appreciation (depreciation) on futures contracts, if any, are reported in the Schedule of Investments. In the Statements of Assets and Liabilities, only current
day's variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated earnings (loss).

For the period ended April 30, 2026, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts ~ Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from:
FULUIES CONrACES ...\ $ —  $ — $ (5677) § — 8 - $ —  $(5,677)
Net Change in Unrealized Appreciation (Depreciation) on:
FULUIES CONTACES . ...\ttt et et $ — 3 — $10034 $ — 3 - 3 —  $10,034
Average Quarterly Balances of Outstanding Derivative Financial Instruments
Futures contracts:
Average notional value of CONEIACES — I0NG . ... .. .o e e $89,157

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMIMON SHOCKS . . vttt e e e e e e $8,950,837 $ — —  $8,950,837
Short-Term Securities
Money Market FUNGS ... ... e e 100,000 — — 100,000
$9,050,837 $ — 3 —  $9,050,837
Derivative Financial Instruments®
Assets
EQUItY CONIACES. . .. ..ottt et e e e e e e e e e e $ 10034 § —  $ — § 10,034

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments

iShares Infrastructure Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Office REITs — 0.0%
Keppel REIT. ..o 3,777 2,659
Diversified Telecommunication Services — 0.6% eppe ' § 26%
Infrastrutture Wireless Italiane SpA® ...................... 18,438 156,347 0il, Gas & Consumable Fuels — 13.6%
heniere E INC. ot 2,971 16,87
Electric Utilities — 33.9% gTenr/]llizrsiregrirglﬁc o 3'233 282342
American Electric Power Co., INC.............c.ccovvennn.. 7,191 985,958 Enbridge, Inc U 6’921 383’869
Duke Energy Corp.........covvviriiiiiiiiiiiiains 2,718 352,117 Keyera ()’orp """"""""""""""""""""""""" 9‘482 366,338
Elia Group SANV, Class B ...............cooevivivininnnn, 2,276 377,453 - e ' '
Ent c 7987 941 747 Kinetik Holdings, Inc., Class A ..............cooviviinnn. 4,601 232,535
E” ergyl OfP- 8864 T4 904 Plains GP Holdings LP, CIass A............................ 11,323 276,847
Flvrz{gﬁe rgcy G, 10470 407 534 Williams Companies, INC.(ThE) ... .vvveeeeeeeeiinnnn, 11,555 881,762
Korea Electric Power COMp.....................ccvveive... 2,844 85,211 o . 3,540.272
NEXtEFa ENErgy, INC. .+, 7,350 719,418 Specialized REITs — 4.3%
OGE ENEIGY COMP. v 10,282 501,762 Crown Castle, INC. ... 7,242 642,945
PG&E Corp ............................................... 44’951 747,086 EqUiniX, NG, e 185 200,323
Pinnacle West Capital COmp. ... ......vvooveveeeiieere, 5,940 616,097 SBA Communications Corp., Class A ..................... 1,291 285569
PPLCOMD. vttt 10,874 407,123 1,128,837
Southern Co.(ThE) ... 7,216 697,787 Transportation Infrastructure — 13.6%
Tohoku Electric Power Co., INC.............................. 33,000 230,497 Aena SMESA® ... 39,308 1,073,604
Xeel Energy, INC......vveie i 11,372 943,307 Atlas Arteria Ltd. ... 134,824 467,192
8.837.391 Auckland International Airport Ltd. ...................oo.ee. 57,055 278,068
Gas Utilities — 3.5% o Enav SpA® ... 21,208 124,149
Italgas SpA ............................................... 23386 282 499 FIughafen Zurich AG, Registered .......................... 2,095 594,889
Naturgy Energy Group SA..........ooviiiiiiiiiieins 2’784 87’502 Fraport AG Frankfurt Airport Services Worldwide® ... 2,961 242,959
0saka Gas Co. Ltd. . ..o oo 6’200 222’787 Transurban GrOUp ........................................ 75,506 765,235
SPIrE, INC. .. 3,413 311,197 3,546,096
903.985 Water Utilities — 0.9%
Ground Transportation — 12.0% ’ Guangdong Investment Ltd. .............ccooeiiiiiinnn. 122,000 127,412
Canadian Pacific Kansas Clty Ltd. o 10,514 914,436 United Utilities GrOUp PLC. ... 5,913 117,268
(00 O RS 6,643 301,791 244,680
East Japan Railway Co.............cooovviiiiiiiis 10,300 224,838
Noril Southo C{)rp ..................................... 1032 325,937 Total Long-Term Investments — 98.8%
UNiON PaGific COM. .+ vov e 5063 1364377 (Cost: $23,467,081)............ooooi 25,783,362
3,131,379 i
Independent Power and Renewable Electricity Producers — 1.2% Short-Term Securities
Vistra Corp.. .o 2,071 326,887 Money Market Funds — 1.2%
. Y BlackRock Cash Funds: Treasury, SL Agency Shares,
Industrial Conglomerates — 2.4% 3B1%OD 310,000 310,000
CK Hutchison Holdings Ltd. ...............oooiiiiiians 40,500 338,183 -
Keppel Ltd. ... 34,000 291,020 Total Short-Term Securities — 1.2%
629,203 (Cost: $310,000) ........viii e 310,000
Media — 1.2%
Total Investments — 100.0%
SES 5A, ClassA.....oveenici %6951 __ 304874 (COSE: $23,7TT,081) ...+ oovoeeee e 26,093,362
Multi-Utilities — 11.6% Other Assets Less Liabilities —0.0% ............................... 4,551
Algonquin Power & Utilities Corp. .................oooei 50,186 314,783
Black Hills COM. ..o 5,208 392,110 Net Assets — 100.0% .....oooormne e $ 26,097,913
CentricaPLC .........ooooii 80,307 234,729 @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
CMS Energy Corp..........ooooooi 4,738 363,504 1933, as amended. These securities may be resold in transactions exempt from
Engie SA ... 7,705 253,976 registration to qualified institutional investors.
National Grid PLC. ..o 41,880 749,676 ®  Non-income producing security.
Sembcorp Industries Ltd. ............ccovvviiiiiiiiins 23,300 122,277 ©  Affiliate of the Fund.
WEC Energy Group, INC. ............oovveeeieaiieeii 5,084 599,607 @ Annualized 7-day yield as of period end.
3,030,752
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Schedule of Investments (continued) iShares Infrastructure Active ETF
April 30, 2026

Affiliates

Investments inissuers considered to be affiliate(s) of the Fund during the period ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at  Purchases Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying
Affiliated Issuer 07/29/25@ at Cost  from Sales  Gain (Loss) (Depreciation) 04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares....... $ — § 310,000 § - — — $310,000 310,000 $3,785 $ —
@ Commencement of operations.
) Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Forward Foreign Currency Exchange Contracts
Unrealized
Appreciation
Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
AUD 575,000 usbD 405,418  JPMorgan Chase Bank N.A. 07/15/26 $ 7,988
CAD 1,187,000 usb 862,901  HSBC Bank PLC 07/15/26 13,677
CAD 189,000 usb 138,787  JPMorgan Chase Bank N.A. 07/15/26 786
CHF 11,000 usb 14,101 JPMorgan Chase Bank N.A. 07/15/26 85
EUR 34,000 usD 39,862  HSBC Bank PLC 07/15/26 169
GBP 49,000 usb 66,031  HSBC Bank PLC 07/15/26 632
GBP 43,000 usb 58,121  JPMorgan Chase Bank N.A. 07/15/26 379
JPY 2,328,000 usb 14,746 HSBC Bank PLC 07/15/26 210
JPY 43,140,000 usD 272,640  JPMorgan Chase Bank N.A. 07/15/26 4,509
NzD 449,000 usbD 263,09  Goldman Sachs & Co. 07/15/26 2,762
usb 33,073 EUR 28,000  BNP Paribas SA 07/15/26 107
usb 17,703 EUR 15,000  JPMorgan Chase Bank N.A. 07/15/26 42
usb 115,217 HKD 899,000  BNP Paribas SA 07/15/26 147
usb 175,643 SGD 222,000 HSBC Bank PLC 07/15/26 351
31,844
EUR 7,000 usb 8,282  JPMorgan Chase Bank N.A. 07/15/26 $ (40)
HKD 490,000 usb 62,801  HSBC Bank PLC 07/15/26 (82)
SGD 47,000 usb 37,220  HSBC Bank PLC 07/15/26 (109)
usD 34,858 AUD 49,000  JPMorgan Chase Bank N.A. 07/15/26 (371)
usb 102,574 CAD 140,000  BNP Paribas SA 07/15/26 (814)
usb 2,193 CAD 3,000 HSBC Bank PLC 07/15/26 (23)
usD 7,304 CAD 10,000  JPMorgan Chase Bank N.A. 07/15/26 (81)
usb 271,730 CHF 212,000  HSBC Bank PLC 07/15/26 (1,674)
usb 54,029 EUR 46,000  BNP Paribas SA 07/15/26 (130)
usb 25,806 EUR 22,000  Goldman Sachs & Co. 07/15/26 (96)
usb 66,854 EUR 57,000 HSBC Bank PLC 07/15/26 (257)
usb 250,332 EUR 213,000  JPMorgan Chase Bank N.A. 07/15/26 (450)
usb 11,054 JPY 1,752,000  Bank of America N.A. 07/15/26 (201)
usb 31,303 JPY 4945000 JPMorgan Chase Bank N.A. 07/15/26 (466)
usb 34,359 KRW 50,837,000  Bank of America N.A. 07/15/26 (215)
usb 271,562 SGD 344,000  BNP Paribas SA 07/15/26 (61)
(5,070)
$ 26,774
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Schedule of Investments (continued) iShares Infrastructure Active ETF

April 30, 2026
Equity Swap Contracts
Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts®
Korea Electric Power Adr Rep
Cor i JPMorgan Chase Bank N.A. $ 25,809 02/09/27  0.40% 1D OBFRO1 Monthly ~ $ 628
Total long positions Of €QUILY SWAPS ... ...\ e ettt 628
Net dividends and financing fees............ooriiiii (112)
Total equity swap contracts including dividends and financing fees........................o.... $ 516

@ The Fund pays the total return on a reference entity and receives a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon

the country and/or currency of the individual underlying position.

Balances Reported in the Statements of Assets and Liabilities for OTC Swaps

Swap Swap
Premiums Premiums Unrealized Unrealized
Description Paid Received Appreciation Depreciation
O WP . .ottt e e e e e $ — $ — $ 628 $ (112)
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts  Contracts  Contracts  Contracts Total
Assets — Derivative Financial Instruments
Forward foreign currency exchange contracts
Unrealized appreciation on forward foreign currency exchange contracts......... $ - $ — 3 — § 31844 § — 8 —  $31,844
Swaps — OTC
Unrealized appreciation on OTC swaps; Swap premiums paid.................. $ - $ — $ 628 § - $ — — § 628
$ — 3 — $ 628 § 31844 § — —  $32472
Liabilities — Derivative Financial Instruments
Forward foreign currency exchange contracts
Unrealized depreciation on forward foreign currency exchange contracts........ .. $ —  $ - 3 — § 5070 $ - $ — §$5,070
Swaps — OTC
Unrealized depreciation on OTC swaps; Swap premiums received. ............. $ — 9 - $ M2 9 — — - § M2
$ — 3 — $ 12 § 5070 § - — $5182
For the period ended April 30, 2026, the effect of derivative financial instruments in the Statements of Operations was as follows:
Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts ~ Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from:
Forward foreign currency exchange contracts. ..............ccooeviiiiiianinnn. $ — 3 — 8 — § (9120) $ — 8 — § (9120)
IS T — — (2,213) — — — (2,213)
$ — 3 — § (2213) $§ (9120) $ — % — §(11,333)
Net Change in Unrealized Appreciation (Depreciation) on:
Forward foreign currency exchange contracts. .............ooovveivviraiannnnns $ — 9 — 9 — $ 26774 § — 9 — $ 26,774
WD ettt — — 516 — — — 516
$ — 9§ — § 516 § 26774 $ — 9 — $ 27,290
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Schedule of Investments (continued) iShares Infrastructure Active ETF
April 30, 2026

Derivative Financial Instruments Categorized by Risk Exposure (continued)

Average Quarterly Balances of Outstanding Derivative Financial Instruments

Forward foreign currency exchange contracts:

Average amounts PUIChASEd — N USD . ... ...ttt $1,095,134

Average amouNts SOIA — N USD . .. ... ettt et e $1,307,065
Equity swaps:

Average NOtIONAI VAIUE — IONG ... .. oottt $ 6452

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Derivative Financial Instruments - Offsetting as of Period End

The Fund's derivative assets and liabilities (by type) were as follows:

Assets Liabilities

Derivative Financial Instruments:

Forward foreign Currency eXChange CoNMrACES ... ... ... ..t $31,844 $ 5,070
SWADS - O C 628 112
Total derivative assets and liabilities in the Statements of Assets and Liabilities............. ..o 32,472 5,182
Derivatives not subject to a Master Netting Agreement or similar agreement ("MNA") ... ... — —
Total derivative assets and liabilities SUDJECTT0 @n MINA ... . oo e $32,472 $ 5,182

@ Includes unrealized appreciation (depreciation) on OTC swaps and swap premiums paid/(received) in the Statements of Assets and Liabilities.

The following tables present the Fund’s derivative assets and liabilities by counterparty net of amounts available for offset under an MNA and net of the related collateral
received and pledged by the Fund:

Derivative
Assets
Subjectto  Derivatives ~ Non-Cash Cash  Net Amount
an MNA by Available  Collateral ~ Collateral  of Derivative
Counterparty Counterparty for Offset®  Received® Received® Assets©@
BNP Paribas SA. ... § 254 $ (254) $§ — $§ — $ -
GOIAMAN SACKS & 0. . ..ttt 2,762 (96) — — 2,666
HSBC BanK PLC . ...ttt ettt ettt 15,039 (2,145) — — 12,894
JPMorgan Chase Bank N.A. ... 14,417 (1,408) — — 13,009
$32,472 $(3,903) $ — $ — $28,569
Derivative
Liabilities
Subjectto  Derivatives ~ Non-Cash Cash  Net Amount
an MNA by Available  Collateral ~ Collateral ~ of Derivative
Counterparty Counterparty for Offset®  Pledged®  Pledged®  Liabilities®®
Bank of AMETICA NLA. ..o e $ 416 $ $§ — $§ — $ 416
BNP Paribas SA. .. ..o 1,005 (254) — — 751
GOIAMAN SACKS & 0. . ..ttt 96 (96) — — —
HSBC BanK PLC . ..ttt ettt et 2,145 (2,145) — — —
JPMorgan Chase Bank N.A. ... .. 1,408 (1,408) — — —
$ 5,070 $(3,903) 5§ — $ - $ 1,167
@ The amount of derivatives available for offset is limited to the amount of derivative assets and/or liabilities that are subject to an MNA.
® Excess of collateral received/pledged, if any, from the individual counterparty is not shown for financial reporting purposes.
© Net amount represents the net amount receivable from the counterparty in the event of default.
@ Net amount may also include forward foreign currency exchange contracts that are not required to be collateralized.
(e

) Net amount represents the net amount payable due to the counterparty in the event of default.
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Schedule of Investments (continued) iShares Infrastructure Active ETF
April 30, 2026

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .+ ettt ettt et e $19,216,990  $ 6,566,372 § —  $25,783,362
Short-Term Securities
Money Market FUNGS . ... e 310,000 — — 310,000
$19,526,990 § 6,566,372 § —  $26,093,362
Derivative Financial Instruments‘®
Assets
Foreign Currency EXChange CONtraCts ............uirirrint ittt e $ — § 31844 $ — § 31844
EQUItY CONTTACES . ...t — 628 — 628
Liabilities
Foreign Currency Exchange Contracts ............oouroiteit et — (5,070) — (5,070)
EqQUItY CONrACES ... .. — (112) — (112)
$ — $ 271290 § — $ 272%

@ Derivative financial instruments are swaps and forward foreign currency exchange contracts. Swaps and forward foreign currency exchange contracts are valued at the unrealized
appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments
April 30, 2026

iShares Large Cap Growth Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Oil, Gas & Consumable Fuels — 0.9%

EQT COMp. . et 1,336 80,267
Aerospace & Defense — 4.8% ar Corp ' § 80267
Howmet Aerospace, INC..............ccoviviiiiinian. 856 § 208,042 Pharmaceuticals — 1.9%
L3Harris Technologies, InC. ............oovviiiiiinnn, 449 143,927 EliLilly & Co.vvveee 186 173,836
TransDigm Group, InC. ..o 88 102,078

454 047 Semiconductors & Semiconductor Equipment — 25.6%

. ’ Applied Materials, INC.............coooiiiii 391 154,245
Automobiles — 0.9% Broad | 1212 505.925
Tesla, Inc.® 2 s (OO0, o ' '

PR _ Intel Corp.@ ... 3,083 291,282
Broadline Retail — 9.0% Lam Research Corp. ......oovvviiii i 663 170,961
Amazon.com, INC.@ ... 3,170 840,240 Nvidia Corp. ... 6,424 1,282,038

2,404,451
Communications Equipment — 2.4% Software — 13.2%
i @ '
Arista Networks, Inc.®® ... 1,329 229,532 AppLovin Corp., Class A® .. ... 312 139,261
Construction & Engineering — 3.2% Datadog, Inc., Class AR 1,353 178,853
Quanta Services, INC. .................................. 410 298,386 Microsoft Corp.........ooooeiiiiii 1,362 551318
0racle Comp. ..ot 1,166 188,181
Consumer Finance — 1.6% Palo Alto Networks, Inc.® ..., 987 176,989
Capital One Financial Corp.............coviiiiiinnns 772 147,684 1,234,602
Consumer Staples Distribution & Retail —1.1% sPeFif“"zed REITs —2.6%
Walmart, INC.. .. .o 795 104,884 Equinix, InC. ... 225 243,637
Electrical Equipment — 2.6% Technology Hardware, Storage & Peripherals — 5.7%
Eaton Corp. PLC . 564 244,218 Apple, NG 1,964 532,931
Health Care Equipment & Supplies — 0.9% Total Long-Term Investments — 98.4%
Boston Scientific Corp.® .................ccccoiiii. 1466 84,456 (Cost: $7,489,364).............ooooiiiii _9.219,510
Health Care Providers & Services — 1.9% Short-Term Securities
McKesson Corp. ... 217 176,898
- Money Market Funds — 1.6%
Health Care REITs — 0.7% BlackRock Cash Funds: Treasury, SL Agency Shares,
Welltower, InC. ... 284 61,725 381%0© 150,000 150,000
Interactive Media & Services — 10.1% Total Short-Term Securities — 1.6%
Alphabet, Inc., Class A ..........coiiiiiiiiin 1,452 558,730 (Cost: $150,000) ..........cevviritit i 150,000
Meta Platforms, Inc., Class A ..................cooeenn. 642 392,846
951576 Total Investments — 100.0%
IT Services — 4.5% (Cost: $7,639,364)................oooviiiii 9,369,510
Shopify, Inc., Class A® ... 1,211 146,688 Other Assets Less Liabilities —0.0%...........................oc.ee. 3,165
Snowflake, INC.®........oooi 2,029 276,898
nowtage, inc =5 Net ASSets —100.0%. .......e.esss s $ 9,372,675
423,586 R
Life Sciences Tools & Services — 0.6% @ No_n_-income producing security.
Thermo Fisher Scientific, INC. .......................... 17 56,038 )" Affiliate of the Fund.
— ©  Annualized 7-day yield as of period end.
Machinery — 2.9%
Caterpillar, INC.........ooo 308 274,154
Metals & Mining — 1.3%
Freeport-McMoRan, InC...............coooiiii 2,036 117,640
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Schedule of Investments (continued) iShares Large Cap Growth Active ETF
April 30, 2026

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized ~ Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales Gain (Loss) (Depreciation)  04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® .. ... $229,104 $ — $(229,001)® § 99) $ @) $ — — § 1789 § —

BlackRock Cash Funds: Treasury, SL Agency Shares...... 40,000 110,000®) — — — 150,000 150,000 2,358 —

$ (99) $ (4) $150,000 $2536 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMIMON SHOCKS . . vttt et e e e et $9,219,510  §$ — 9 —  $9,219,510
Short-Term Securities

Money Market FUNGS ... ... e 150,000 — — 150,000
$9,369,510 $ — 3 —  $9,369,510

See notes to financial statements.
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Consolidated Schedule of Investments iShares Systematic Alternatives Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Corporate Bonds & Notes U.S. Treasury Obli%?tions (continued)
3.67%, 0514126 ... . ... 31504 § 31,462,744
Auto Parts & Equipment — 0.0% (b)
3.68%, 06/25/26) ... ... 16,000 15,911,303
o @) , ) 91N,
Phinia, Inc., 6.75%, 04/15/29® . .......................... $ 44 § 45036 3.68%, 07/09/26® . oo 29,378 29.174.868
Commercial Services — 0.1% 3.68%, 10/01/26®) ... 200 196,951
Prime Security Services Borrower LLC/Prime Finance, 3.69%, 05/07/26® ... 13,434 13,426,345
Inc., 3.38%, 08/31/27@ ... ... ... . 63 61773 3.69%, 05/28/26® ... ... 15,500 15,458,499
3.70%, 07/28/26®) ... ... 500 495,641
Media — 0.0% 3.70%, 03118/27®) .. 34,791 33,687,942
DISH DBS Corp. 3.71%, 09M17/26©) ... 12,600 12,425,152
5.25%, 12/01/26%@ .. ... 5 4,952 3.71%, 041151270 20,868 20,145,938
5.75%, 12/001/28® ... 10 9,825
5.13%, 06/01/29 . ...\ oo 10 9,208 Total Short-Term Securities — 88.6%
23985 (Cost: $192,299,767)..........oviireieiiieie e 192,282,345
Total Investments — 88.7%
Total Long-Term Investments — 0.1% .
(Cost: $130,498) ... oo 130.794 (Cost: $192,430,265).............covvviiiiiiiii e 192,413,139
Other Assets Less Liabilities —11.3%............................. 24,578,616

Short-Term Securities Net Assets — 100.0%

U.S. Treasury Obligations — 88.6%
U.S. Treasury Bills

@ Security exempt from registration pursuant to Rule 144A under the
1933, as amended. These securities may be resold in transactiol

3.59%, 08/06/26(::) ------------------------------------ 16,713 16,550,738 registration to qualified institutional investors.
3.66%, 06/11/26®) .. ... 3,360 3,346,224 ®) Rates are discount rates or a range of discount rates as of period end
Affiliates

$ 216,991,755

Securities Act of
ns exempt from

Investments in issuers considered to be affiliate(s) of the Fund during the period ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at ~ Purchases  Proceeds  Net Realized  Appreciation  Value at  Held at Underlying
Affiliated Issuer 12/09/25@ at Cost  from Sales Gain (Loss) (Depreciation) 04/30/26 04/30/26  Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares®. ... $ — 3 — 9 0§ — 3 - % — — $25164 $ —
@ Commencement of operations.
® As of period end, the entity is no longer held.
© Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
WTTCIUAE Ol e e e 29 0519/26 $ 3,047 $§ 355304
NSE IFSC Nifty 50 INEX. . .. .ottt et et e e et 129 05/26/26 6,264 17,355
NGHURAL GBS .. ... 22 05/27/26 609 10,904
FTSE ChiNAAB0 INAEX . ...ttt ettt 52 05/28/26 811 2,180
Brent Crude Ol ... .. e 42 05/29/26 4,637 767,726
NY HArDOr ULSD® ... 7 05/29/26 1,200 99,631
LOW SUIPRUF GASOI®. . ... 3 06/11/26 370 28,093
TOPIXINGEX . ettt ettt e 13 06/11/26 3,122 63,192
10-Year Japanese Government Treasury Bond . ..........oiei it 15 06/15/26 12,385 (118,267)
LME COPPEI e e 19 06/15/26 6,159 (165,719)
10-Year U.S. Treasury NOE . . . ..ottt ettt e 10  06/18/26 1,105 (5,431)
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April 30, 2026

Futures Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
E-Mini RUSSEI 2000 INEX . ...+ttt et 14 06/18/26 $§ 1,965 $ 57,053
E-Mini S&P 500 INAEX . ... .ottt 88  06/18/26 31,873 1,232,899
S&PITSE B0 INABX ..ttt ettt 61  06/18/26 17,821 365,444
MSCIHONG KONG INEX. . . .o e e e e e 10  06/19/26 854 14,190
Gold 100 OZi) L 13 06/26/26 6,019 34,144
SO AN ) 200  07/14/26 11,955 107,106
2,865,804

Short Contracts
CAC A0 INGEX . . .ttt 12 05/15/26 1,138 6,435
OMX Stockholm 30 INAEX. . . ...t e e 2 05/15/26 67 (593)
CBOE Volatility INAEX. . . ...\ e e e e e e 83  05/19/26 1,617 181,345
Gasoling RBOB ) .. .. 3 05/29/26 456 (9,080)
EUTO BUN D ..o 57 06/08/26 8,386 (15,796)
10-Year Australian Treasury BONG . .. ... ... et 120 06/15/26 9,250 48,681
LME PRI AIIMINIUM ) e 81  06/15/26 7,104 249,142
Micro E-Mini NASDAQ 100 INABX . ... rtt ettt e e e e e e e e e e 7 06/18/26 386 (2,763)
SPI200 INAEX . . ettt ettt 32 06/18/26 4,992 118,668
10-Year Canadian Bond ..........ooiuiiii e 23 06/19/26 2,017 6,455
DA NGO 4 06/19/26 2,862 (73,893)
FTSE 100 INGEX. . . .ottt et et e e 19  06/19/26 2,687 (2,883)
FTSE/MIB INAEX. . . . ettt et et et e e e e e 27 06/19/26 7,553 (279,777)
LONG Gl . e 52 06/26/26 6,127 127,671
COMM ) 196 07/14/26 4,653 (131,776)
221,836

$ 3,087,640

@ All or a portion of the security is held by a wholly-owned subsidiary. See Note 1 of the Notes to Financial Statements for details on the wholly-owned subsidiary.

Forward Foreign Currency Exchange Contracts

Unrealized

Appreciation

Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
AUD 1,208,000 usb 847,039  Barclays Bank PLC 06/17/26 $ 21,960
AUD 4,916,000 usDh 3,513,426 Merrill Lynch, Pierce, Fenner & Smith 06/17/26 22,997
AUD 2,361,000 usb 1,656,125  Morgan Stanley & Co. International PLC 06/17/26 42,307
AUD 2,703,821 usb 1,899,476  Societe Generale 06/17/26 45,572
BRL 57,530,000 usb 10,995,033  Barclays Bank PLC 06/17/26 498,731
BRL 26,565,000 usD 5,220,804  Citibank N.A. 06/17/26 86,546
BRL 15,326,000 usb 3,006,038  Goldman Sachs & Co. 06/17/26 55,903
BRL 33,165,000 usb 6,563,046  Societe Generale 06/17/26 62,900
CAD 14,561,000 usb 10,603,620  Barclays Bank PLC 06/17/26 137,126
CAD 462,000 usD 339,241  Citibank N.A. 06/17/26 1,548
CAD 1,230,000 usb 900,786  Goldman Sachs & Co. 06/17/26 6,509
CAD 1,201,000 usb 874,613  Morgan Stanley & Co. International PLC 06/17/26 11,290
CAD 1,095,000 usDh 802,038  Societe Generale 06/17/26 5,676
CHF 1,389,000 EUR 1,514,161  Barclays Bank PLC 06/17/26 5,340
CHF 49,000 EUR 53,408  JPMorgan Chase Bank N.A. 06/17/26 197
CHF 2,093,000 EUR 2,276,301 Societe Generale 06/17/26 14,275
CNY 3,667,000 usD 535,085  Citibank N.A. 06/17/26 1,365
CNY 9,700,000 usb 1,410,637  Morgan Stanley & Co. LLC 06/17/26 8,385
EUR 353,252 CHF 317,000  Citibank N.A. 06/17/26 7,822
EUR 7,575,745 CHF 6,805,000  Societe Generale 06/17/26 159,121
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Forward Foreign Currency Exchange Contracts (continued)

Unrealized

Appreciation

Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
EUR 1,628,745 NOK 17,750,000  JPMorgan Chase Bank N.A. 06/17/26 $ 418
EUR 789,287 SEK 8,612,000  Goldman Sachs & Co. 06/17/26 4,165
EUR 2,190,162 SEK 23,606,000  Morgan Stanley & Co. International PLC 06/17/26 13,037
EUR 1,885,000 usb 2,209,363  Barclays Bank PLC 06/17/26 7,350
EUR 532,000 usb 612,350  Goldman Sachs & Co. 06/17/26 13,269
EUR 260,000 usb 301,649  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 4,104
EUR 4,823,789 usb 5,644,099  Societe Generale 06/17/26 28,558
GBP 2,000,000 usb 2,663,562  Barclays Bank PLC 06/17/26 57,728
GBP 3,941,000 usb 5,300,721  Citibank N.A. 06/17/26 61,581
GBP 1,562,000 usbD 2,105,725  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 19,603
GBP 323,000 usb 426,523  Morgan Stanley & Co. International PLC 06/17/26 12,965
GBP 645,000 usb 861,761  Societe Generale 06/17/26 15,855
INR 141,037,000 usb 1,471,712 Societe Generale 06/17/26 6,564
JPY 125,268,000 usDb 790,827  Barclays Bank PLC 06/17/26 12,090
JPY 301,602,000 usb 1,884,557  Goldman Sachs & Co. 06/17/26 48,591
JPY 110,687,679 usb 702,821 Morgan Stanley & Co. International PLC 06/17/26 6,643
JPY 367,545,000 usDh 2,332,093  Societe Generale 06/17/26 23,723
KRW 790,062,000 usb 533,804  Goldman Sachs & Co. 06/17/26 3,051
KRW 231,345,000 usb 154,048  Societe Generale 06/17/26 3,154
MXN 21,404,000 usb 1,219,992 Barclays Bank PLC 06/17/26 896
NOK 7,965,000 EUR 712,722  Barclays Bank PLC 06/17/26 21,155
NOK 2,593,000 EUR 230,464  Citibank N.A. 06/17/26 8,724
NOK 5,777,000 EUR 519,462  Goldman Sachs & Co. 06/17/26 12,373
NOK 3,394,000 EUR 302,538  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 10,382
NOK 499,000 EUR 44,419  Morgan Stanley & Co. International PLC 06/17/26 1,599
NzD 777,000 usb 456,780  Citibank N.A. 06/17/26 2,903
NZD 878,000 usb 512,396  Morgan Stanley & Co. International PLC 06/17/26 7,039
PLN 243,000 EUR 56,569  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 509
SGD 1,993,000 usb 1,567,184  Barclays Bank PLC 06/17/26 3,409
SGD 171,000 usb 134,028  Morgan Stanley & Co. International PLC 06/17/26 730
usb 4,578,527 CNY 31,223,000  Citibank N.A. 06/17/26 10,883
usb 4,153,913 CNY 28,350,000  Morgan Stanley & Co. LLC 06/17/26 6,562
usb 3,581,476 EUR 3,028,000  Barclays Bank PLC 06/17/26 20,622
usb 907,715 EUR 768,000  Societe Generale 06/17/26 4,566
usb 8,031,216 INR 757,641,000 Goldman Sachs & Co. 06/17/26 90,016
usb 2,296,791 INR 216,143,000  JPMorgan Chase Bank N.A. 06/17/26 31,292
usb 7,015,540 INR 660,192,000 Societe Generale 06/17/26 95,749
usb 1,534,576 KRW 2,257,647,000  Societe Generale 06/17/26 482
usD 745,459 MXN 13,001,000  Morgan Stanley & Co. International PLC 06/17/26 3,880
usb 754,732 MXN 13,108,000  Societe Generale 06/17/26 7,049
usb 285,453 NzZD 481,944  Barclays Bank PLC 06/17/26 329
usb 688,876 NZD 1,155,000  Citibank N.A. 06/17/26 5,565
usD 1,306,474 NzD 2,206,000  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 1,379
usb 274,220 NzD 463,000  Morgan Stanley & Co. International PLC 06/17/26 304
usb 15,828 SGD 20,000  Citibank N.A. 06/17/26 67
usb 15,762 SGD 20,000  Societe Generale 06/17/26 1
usb 52,889 ZAR 868,000  Morgan Stanley & Co. International PLC 06/17/26 949
ZAR 8,390,000 usb 492,345  Goldman Sachs & Co. 06/17/26 9,702
ZAR 65,112,000 usb 3,827,183  Morgan Stanley & Co. International PLC 06/17/26 69,038
1,966,173
CAD 10,104,000 usb 7,465,667  Societe Generale 06/17/26 $  (12,574)
CHF 604,000 EUR 672,958  Morgan Stanley & Co. International PLC 06/17/26 (14,767)

SCHEDULE OF INVESTMENTS NM0626U-5652047-30/152 30



Consolidated Schedule of Investments (continued) iShares Systematic Alternatives Active ETF
April 30, 2026

Forward Foreign Currency Exchange Contracts (continued)

Unrealized

Appreciation

Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
CNY 5,077,000 usb 743,774 Morgan Stanley & Co. LLC 06/17/26 $ (1,054)
EUR 2,489,952 CHF 2,286,000  Barclays Bank PLC 06/17/26 (11,183)
EUR 663,476 CHF 607,000  Morgan Stanley & Co. International PLC 06/17/26 (240)
EUR 458,645 NOK 5,005,000 Barclays Bank PLC 06/17/26 (606)
EUR 4,657,055 NOK 51,679,000  Citibank N.A. 06/17/26 (98,770)
EUR 200,910 NOK 2,254,000  Goldman Sachs & Co. 06/17/26 (6,906)
EUR 165,029 NOK 1,848,000  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (5,300)
EUR 1,915,984 NOK 21,056,000  Morgan Stanley & Co. International PLC 06/17/26 (18,461)
EUR 56,487 PLN 243,000  Morgan Stanley & Co. International PLC 06/17/26 (606)
EUR 162,757 SEK 1,786,000  Citibank N.A. 06/17/26 (2,481)
EUR 404,936 SEK 4,402,000  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (1,663)
INR 154,457,000 usb 1,670,112 Goldman Sachs & Co. 06/17/26 (51,174)
MXN 1,774,000 usb 102,288  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (1,099)
MXN 69,025,000 usb 3,954,774 Morgan Stanley & Co. International PLC 06/17/26 (17,576)
NzD 4,458,000 usb 2,641,472 Morgan Stanley & Co. International PLC 06/17/26 (4,067)
PLN 806,000 EUR 189,252 Barclays Bank PLC 06/17/26 (217)
SEK 46,313,000 EUR 4,280,612  Citibank N.A. 06/17/26 (6,405)
SEK 17,025,000 EUR 1,572,380  Goldman Sachs & Co. 06/17/26 (939)
SEK 1,566,000 EUR 145,097  Morgan Stanley & Co. International PLC 06/17/26 (634)
TWD 13,877,000 usb 438,729  Societe Generale 06/17/26 (190)
usb 1,558,786 AUD 2,194,000  Barclays Bank PLC 06/17/26 (19,512)
usb 1,455,665 AUD 2,027,000  Citibank N.A. 06/17/26 (2,498)
usb 4,606,558 AUD 6,576,000  Goldman Sachs & Co. 06/17/26 (124,019)
usD 520,813 AUD 731,000  Morgan Stanley & Co. International PLC 06/17/26 (5,047)
usb 4,546,886 AUD 6,389,000  Societe Generale 06/17/26 (49,169)
usb 77,041 BRL 412,000  Barclays Bank PLC 06/17/26 (5,271)
usb 490,855 BRL 2,626,000  Citibank N.A. 06/17/26 (33,787)
usb 2,780,428 CAD 3,811,000  Barclays Bank PLC 06/17/26 (30,710)
usb 119,499 CAD 166,000  Morgan Stanley & Co. International PLC 06/17/26 (2,949)
usb 461,235 CAD 630,000  Societe Generale 06/17/26 (3,477)
UsSD 17,992,864 CNY 123,357,000  Citibank N.A. 06/17/26 (53,157)
usb 302,255 CNY 2,078,000  Morgan Stanley & Co. LLC 06/17/26 (1,738)
usb 7,311,757 EUR 6,272,000  Barclays Bank PLC 06/17/26 (63,961)
usb 3,772,637 EUR 3,253,000  Goldman Sachs & Co. 06/17/26 (52,811)
usD 1,217,180 EUR 1,053,000  Morgan Stanley & Co. International PLC 06/17/26 (21,123)
usb 736,443 GBP 552,000  Barclays Bank PLC 06/17/26 (14,633)
usb 2,601,025 GBP 1,938,000  Citibank N.A. 06/17/26 (35,905)
usb 385,350 GBP 287,000  Morgan Stanley & Co. International PLC 06/17/26 (5,155)
usb 279,943 GBP 210,000  Societe Generale 06/17/26 (5,793)
usb 234,986 JPY 37,175,000  Barclays Bank PLC 06/17/26 (3,291)
usb 1,491,381 JPY 237,017,000  JPMorgan Chase Bank N.A. 06/17/26 (27,803)
usb 981,401 JPY 155,017,000  Morgan Stanley & Co. International PLC 06/17/26 (12,195)
usb 2,815,267 JPY  445460,000  Societe Generale 06/17/26 (39,952)
usb 1,192,722 KRW 1,757,494,000  Barclays Bank PLC 06/17/26 (1,513)
usb 2,238,038 KRW 3,354,215,000  Citibank N.A. 06/17/26 (41,185)
usb 406,548 KRW 608,261,000  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (6,771)
usb 1,921,719 KRW 2,844,942,000  Societe Generale 06/17/26 (11,448)
usb 1,833,024 MXN 32,746,000  Barclays Bank PLC 06/17/26 (34,813)
usb 185,227 MXN 3,292,000  Citibank N.A. 06/17/26 (2,549)
usb 447,966 MXN 8,103,000  Goldman Sachs & Co. 06/17/26 (14,231)
usD 541,199 MXN 9,769,000  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (16,026)
usD 767,789 MXN 13,585,000  Morgan Stanley & Co. International PLC 06/17/26 (7,101)
usb 2,095,965 NZD 3,657,000  Barclays Bank PLC 06/17/26 (8,398)
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Forward Foreign Currency Exchange Contracts (continued)

Unrealized
Appreciation
Currency Purchased Currency Sold Counterparty Settlement Date (Depreciation)
usD 6,850,726 NzD 11,721,000  Citibank N.A. 06/17/26 $  (83,555)
usD 95,665 NzD 161,728  JPMorgan Chase Bank N.A. 06/17/26 (15)
usD 2,509,438 NzD 4,274,328  Morgan Stanley & Co. International PLC 06/17/26 (19,305)
usD 115,942 SEK 1,070,000  Barclays Bank PLC 06/17/26 (211)
usD 328,931 SGD 420,000  Morgan Stanley & Co. International PLC 06/17/26 (2,052)
usD 15,707 SGD 20,000  Societe Generale 06/17/26 (55)
ZAR 16,247,000 usb 987,774  Barclays Bank PLC 06/17/26 (15,573)
ZAR 7,022,000 usb 423,668  Goldman Sachs & Co. 06/17/26 (3,481)
ZAR 102,720,000 usb 6,228,263  Merrill Lynch, Pierce, Fenner & Smith 06/17/26 (81,625)
ZAR 58,735,000 usb 3,536,655  Morgan Stanley & Co. International PLC 06/17/26 (22,026)
(1,242,801)
$ 723372
Centrally Cleared Credit Default Swaps — Buy Protection
Upfront
Financing Premium Unrealized
Rate Received Payment Termination Notional Paid Appreciation
Reference Obligation/Index by the Fund Frequency Date Amount (000) Value (Received) (Depreciation)
CDXNAHYA4BVT ..o 5.00%  Quarterly 06/20/31 usb 3,338 $(257,683) $(235,440) $(22,243)
Centrally Cleared Credit Default Swaps — Sell Protection
Upfront
Financing Premium Unrealized
Reference Rate Received Payment Termination Credit Notional Paid Appreciation
Obligation/Index by the Fund ~ Frequency Date  Rating®  Amount (000)® Value (Received)  (Depreciation)
CDX.NA.IG.46.V1.... 1.00%  Quarterly 06/20/31 BBB+ USD 118,053 $2,620,517 $2,418,884 $201,633
iTraxx EUR.45.V1. ... 1.00 Quarterly 06/20/31 BB+ EUR 49,952 1,200,700 1,143,369 57,331
iTraxx.X0.45.V1 ..... 5.00 Quarterly 06/20/31 B EUR 7,393 824,181 784,242 39,939
$ 4,645,398 $ 4,346,495 $ 298,903
@ Using the rating of the issuer or the underlying securities of the index, as applicable, provided by S&P Global Ratings.
® The maximum potential amount the Fund may pay should a negative credit event take place as defined under the terms of the agreement.
Centrally Cleared Interest Rate Swaps
Upfront
. . Notional Premium Unrealized
Paid by the Fund Received by the Fund Effective Termination Amount Paid Appreciation
Rate Frequency Rate Frequency Date Date (000) Value  (Received)  (Depreciation)
1-day SOFR,
3.21% Annual 3.66% Annual N/A 03/18/28  USD 1,422 $14,287 $1,043 $13,244
1-day SOFR,
3.36% Annual 3.66% Annual N/A 03/18/28  USD 2,184 15,724 2,883 12,841
1-day SOFR,
3.37% Annual 3.66% Annual N/A 03/18/28  USD 1,974 13,715 (1,017) 14,732
1-day SOFR,
3.37% Annual 3.66% Annual N/A 03/18/28  USD 1,297 8,886 261 8,625
1-day SOFR,
3.41% Annual 3.66% Annual N/A 03/18/28  USD 621 3,821 533 3,288
1-day SOFR,
3.36% Annual 3.66% Annual 9/16/26@ 09/16/28  USD 19 128 31 97
1-day SOFR,
3.41% Annual 3.66% Annual 9/16/26@ 09/16/28  USD 745 4,299 (107) 4,406
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Centrally Cleared Interest Rate Swaps (continued)

Upfront
. . Notional Premium Unrealized
Paid by the Fund Received by the Fund Effective Termination Amount Paid Appreciation
Rate Frequency Rate Frequency Date Date (000) Value  (Received)  (Depreciation)
1-day SOFR,
3.51% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 6,158 $23,486 $27 $23,459
1-day SOFR,
3.55% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 2,312 7,097 1" 7,086
1-day SOFR,
3.55% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 1,016 3,219 (346) 3,565
1-day SOFR,
3.55% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 8,312 25,861 4,045 21,816
1-day SOFR,
3.56% Annual 3.66% Annual 9/16/26@ 09/16/28  USD 1,572 4,533 1,884 2,649
1-day SOFR,
3.57% Annual 3.66% Annual 9/16/261 09/16/28  USD 1,624 4,467 933 3,534
1-day SOFR,
3.57% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 1,822 5,046 (1,080) 6,126
1-day SOFR,
3.63% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 855 1,280 2,464 (1,184)
1-day SOFR,
3.64% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 2,127 2,902 2,621 281
1-day SOFR,
3.65% Annual 3.66% Annual 9/16/261@ 09/16/28  USD 3,300 3,706 15 3,691
1-day SOFR,
3.69% Annual 3.66% Annual 9/16/26@ 09/16/28  USD 384 152 183 (31)
1-day SOFR,
3.57% Annual 3.66% Annual 9/16/261 09/116/31  USD 1,384 10,963 494 10,469
1-day SOFR,
3.61% Annual 3.66% Annual 9/16/261@ 09/16/31  USD 1,994 12,311 2,346 9,965
$165,883 $17,224 $148,659
@ Forward Swap.
OTC Total Return Swaps — Future
Upfront
Premium Unrealized
Fixed Amount Paid (Received) Termination Notional Paid Appreciation
Reference Entity by the Fund® Counterparty Date Amount (000) Value (Received) (Depreciation)
WIG20 PLN 20 Index Morgan Stanley & Co.
Future June 2026 ... PLN 282,396 International PLC 06/19/26 PLN 282 $(2,162) $ — $ (2,162)
@ At termination, the fixed amount paid (received) will be exchanged for the total return of the reference entity.
Equity Swap Contracts
Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts®
3MCo. o Goldman Sachs Bank USA $ 65,965 08/18/26  0.20% 1D FEDLO1 Monthly — § (1,789)
Morgan Stanley & Co. International
3MCo. oo PLC 1,675,742 12/09/27  0.20% 1D FEDLO1 Monthly 8,652
Morgan Stanley & Co. International
A O Smith Corp................ PLC 341,008 12/09/27  0.20% 1D FEDLO1 Monthly (14,369)
AAON, Inc. ...ovvviiien Goldman Sachs Bank USA 4,351 08/18/26  0.20% 1D FEDLO1 Monthly 34
ABBLtd ... Citibank N.A. 1,310,156 11/11/26 0.26%  SSARON Monthly 37,428
Abbott Laboratories ........... Barclays Bank PLC 52,515 011127 0.20% 1D OBFRO1 Monthly (129)
Morgan Stanley & Co. International
Abbott Laboratories ........... PLC 265,857 12/09/27  0.20% 1D FEDLO1 Monthly (2,384)
Abbvie, Inc. ... Citibank N.A. 205,790 02/22/28  0.20% 1D OBFR01 Monthly 10,813
Abbvie, Inc. ... Citibank N.A. 180,040 02/22/28  0.20% 1D OBFRO1 Monthly 10,148
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Abivax SA ... PLC $ 54,979 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 659
Accelleron Industries Ag ... Citibank N.A. 111,888 1/11/26 0.26%  SSARON Monthly (248)
Accenture Plc ClassA......... Citibank N.A. 814,511 02/22/28  0.20% 1D OBFRO1 Monthly (37,123)
Morgan Stanley & Co. International
ACCOrSa......oovviiiiiiin PLC 160,084 12/09/27  0.26% 1D ESTR Monthly (2,661)
ACS Actividades de

Construccion y Servicios

SA Barclays Bank PLC 601,647 0111/27  0.26% 1D ESTR Monthly 2,998
Acuity, Inc..........oo Citibank N.A. 876 02/22/28  0.20% 1D OBFRO1 Monthly (7
Acuity, InC.........o Goldman Sachs Bank USA 24,205 08/18/26  0.20% 1D FEDLO1 Monthly 425
AddTechAB................... Goldman Sachs Bank USA 36,548 08/19/26  0.26% 1D STIBOR Monthly 802
AdidasAg...........oooiiinns Goldman Sachs Bank USA 520,471 08/19/26  0.26% 1DESTR Monthly 24141
Adobe, Inc. ...l Citibank N.A. 1,396,643 02/22/28  0.20% 1D OBFRO1 Monthly (41,862)

Morgan Stanley & Co. International
Adobe, Inc. ... PLC 46,069 12/09/27  0.20% 1D FEDLO1 Monthly (1,771)
Advanced Drainage Systems, Morgan Stanley & Co. International

INC. v PLC 5,271 12/09/27  0.20% 1D FEDLO1 Monthly 102
Advanced Energy Industries,

INC. o Goldman Sachs Bank USA 152,437 08/18/26  0.20% 1D FEDLO1 Monthly 3,431
Advanced Energy Industries, Morgan Stanley & Co. International

INC. oo PLC 28,289 12/09/27  0.20% 1D FEDLO1 Monthly 504
Advanced Micro Devices, Inc...  Barclays Bank PLC 77,079 01/11/27  0.20% 1D OBFRO1 Monthly 12,962
Advanced Micro Devices, Inc...  Barclays Bank PLC 90,431 01/11/27  0.20% 1D OBFRO1 Monthly 15,207
Advantest Corp................ Goldman Sachs Bank USA 902,782 08/19/26  0.25% 1D P TONA Monthly 49,482

Morgan Stanley & Co. International
ABCOM. ... PLC 558,106 12/09/27  0.20% 1D FEDLO1 Monthly 11,839
Aehr Test Systems ............ Goldman Sachs Bank USA 9,466 08/18/26  0.20% 1D FEDLO1 Monthly (319)
Morgan Stanley & Co. International
Aercap Holdings Nv ........... PLC 497,663 12/09/27  0.20% 1D FEDLO1 Monthly 13,724
Aflac, Inc...............ooeees Citibank N.A. 49,564 02/22/28  0.20% 1D OBFRO1 Monthly (459)
Age,InC.....ooooiiii Goldman Sachs Bank USA 53,828 08/19/26  0.25% 1D P TONA Monthly (32)
Morgan Stanley & Co. International
Ageas SAINV ................. PLC 155,740 12/09/27  0.26% 1D ESTR Monthly (2,929)
Agilent Technologies, Inc....... Citibank N.A. 11,917 02/22/28  0.20% 1D OBFRO1 Monthly (4,571)
Agilent Technologies, Inc........ Goldman Sachs Bank USA 16,959 08/18/26  0.20% 1D FEDLO1 Monthly 26
AglEnergyLtd................ Goldman Sachs Bank USA 264,581 08/19/26  0.30% 1D AONIA Monthly 1,387
Agree Realty Corp............. Citibank N.A. 251,826 02/22/28  0.20% 1D OBFRO1 Monthly 1,403
Aia Group Ltd................. Citibank N.A. 208,199 02/24/27  0.30%  HONIA Monthly 6,985
Morgan Stanley & Co. International
AirCanada ................... PLC 141,321 12/09/27  0.20% CABROVER Monthly 2,706
Air Liquide Sa................. Barclays Bank PLC 128,293 01/11/27  0.26% 1D ESTR Monthly (2,008)
Air Products and Chemicals,

INC. oo Goldman Sachs Bank USA 125,683 08/18/26  0.20% 1D FEDLO1 Monthly 1,838
Airbnb, Inc. ... Barclays Bank PLC 63,726 0111/27  0.20% 1D OBFRO1 Monthly (985)
Airbnb, Inc. ... Goldman Sachs Bank USA 368,050 08/18/26  0.20% 1D FEDLO1 Monthly 3,904
Aisin Corp.........ovvvninnn. Citibank N.A. 17,115 02/24/27  0.25% 1D PTONA Monthly 9,744
Ajinomoto Co., Inc............. Citibank N.A. 20,827 02/24/27  0.25% 1D P TONA Monthly 1,671
Akamai Technologies, Inc. ..... Citibank N.A. 69,424 02/22/28  0.20% 1D OBFRO1 Monthly 3177
AkerBpAsa .................. Citibank N.A. 971,856 11126 0.26%  NOWA Monthly 49,665

Morgan Stanley & Co. International
Akzo Nobel NV................ PLC 20,816 12/09/27  0.26% 1D ESTR Monthly (214)
Alaska Air Group, Inc. ......... Citibank N.A. 282,415 02/22/28  0.20% 1D OBFR01 Monthly (11,226)
Albemarle Corp................ Goldman Sachs Bank USA 21,133 08/18/26  0.20% 1D FEDLO1 Monthly 1,290
Morgan Stanley & Co. International
Albemarle Corp................ PLC 474,091 12/09/27  0.20% 1D FEDLO1 Monthly 6,054
AlcoaCorp.......ovvvininnnns Citibank N.A. 110,253 02/22/28  0.20% 1D OBFRO1 Monthly (6,212)
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Alexandria Real Estate
Equities, Inc. ............... Barclays Bank PLC $ 662,908 0111/27  0.20% 1D OBFRO1 Monthly ~ §$ (82,764)
Align Technology, Inc. ......... Citibank N.A. 30,576 02/22/28  0.20% 1D OBFRO1 Monthly (1,358)
Morgan Stanley & Co. International
Alkermes PLC ................ PLC 208,326 12/09/27  0.20% 1D FEDLO1 Monthly (167)
Allegion PLC.................. Barclays Bank PLC 46,667 01/11/27  0.20% 1D OBFRO1 Monthly (2,399)
Morgan Stanley & Co. International
Allianz SE ...l PLC 1,265,278 12/09/27  0.26% 1D ESTR Monthly (1,043)
Morgan Stanley & Co. International
Allstate Corp. ................. PLC 34,266 12/09/27  0.20% 1D FEDLO1 Monthly 496
Ally Financial, Inc.............. Goldman Sachs Bank USA 336,715 08/18/26  0.20% 1D FEDLO1 Monthly 14,943
Alnylam Pharmaceuticals, Inc..  Goldman Sachs Bank USA 87,496 08/18/26  0.20% 1D FEDLO1 Monthly (6,100)
Alnylam Pharmaceuticals, Inc. . Goldman Sachs Bank USA 24,671 08/18/26 0.20% 1D FEDLO1 Monthly (1,769)
Alphabet, Inc.................. Citibank N.A. 128,914 02/22/28  0.20% 1D OBFRO1 Monthly 13,462
Alphabet, Inc.................. Citibank N.A. 105,772 02/22/28  0.20% 1D OBFR01 Monthly 13,516
Morgan Stanley & Co. International
Alphabet, Inc.................. PLC 496,334 12/09/27  0.20% 1D FEDLO1 Monthly 63,972
Alstom SA ... Goldman Sachs Bank USA 14,553 08/19/26  0.18% 1DESTR Monthly (1,592)
Altria Group, InC. .............. Barclays Bank PLC 307,145 0111127 0.20% 1D OBFRO1 Monthly 33,220
Altria Group, Inc............... Citibank N.A. 36,110 02/22/28  0.20% 1D OBFR01 Monthly 4,138
Amada Co. Ltd. ............... Barclays Bank PLC 73,236 12/11/26  0.00% 1D P TONA Monthly 4,548
Amazon.com, Inc.............. Citibank N.A. 183,155 02/22/28 0.20% 1D OBFRO1 Monthly 3,182
Amazon.com, InC.............. Citibank N.A. 120,936 02/22/28  0.20% 1D OBFRO1 Monthly 3,642
AmcorPLC ...t Barclays Bank PLC 101,369 0111/27 0.20% 1D OBFRO1 Monthly (4,900)
AmdocsLtd................... Citibank N.A. 298,031 02/22/28  0.20% 1D OBFR01 Monthly (3,524)
Morgan Stanley & Co. International
Ameren COrp...........ovennns PLC 60,627 12/09/27  0.20% 1D FEDLO1 Monthly 857
American Airlines Group, Inc. .. Citibank N.A. 3,921 02/22/28  0.20% 1D OBFRO1 Monthly 72
Morgan Stanley & Co. International
American Eagle Outfitters, Inc.. PLC 8,438 12/09/27  0.20% 1D FEDLO1 Monthly (582)
American Express Co.......... Goldman Sachs Bank USA 397,843 08/18/26  0.20% 1D FEDLO1 Monthly 801
American Financial Group,
INC. .o Citibank N.A. 124,937 02/22/28  0.20% 1D OBFRO1 Monthly 2,469
American International Group,
INC. o Citibank N.A. 133,658 02/22/28  0.20% 1D OBFRO1 Monthly (1,337)
American International Group, Morgan Stanley & Co. International
INC. v PLC 88,496 12/09/27  0.20% 1D FEDLO1 Monthly 367
American Tower Corp.......... Barclays Bank PLC 635,610 0111/27  0.20% 1D OBFRO1 Monthly 19,222
Ameriprise Financial, Inc........ Citibank N.A. 22,020 02/22/28  0.20% 1D OBFR01 Monthly 295
Morgan Stanley & Co. International
Ameriprise Financial, Inc......... PLC 305,411 12/09/27 0.20% 1D FEDLO1 Monthly 4152
AMETEK, InC.............c.ee Barclays Bank PLC 58,5637 0111/27  0.20% 1D OBFRO1 Monthly 1,280
Morgan Stanley & Co. International
AMETEK, InC.................. PLC 475,510 12/09/27  0.20% 1D FEDLO1 Monthly 10,091
Amgen, InC.................... Citibank N.A. 150,049 02/22/28  0.20% 1D OBFRO1 Monthly 569
Morgan Stanley & Co. International
Amgen, InC...............oeins PLC 213,674 12/09/27  0.20% 1D FEDLO1 Monthly 655
Amkor Technology, Inc.......... Citibank N.A. 33,813 02/22/28  0.20% 1D OBFR01 Monthly (1,170)
Amphenol Corp................ Barclays Bank PLC 37,852 01/11/27  0.20% 1D OBFRO1 Monthly 144
Morgan Stanley & Co. International
Amphenol Corp................ PLC 306,613 12/09/27  0.20% 1D FEDLO1 Monthly (1,764)
Amplifon Spa ................. Citibank N.A. 88,419 111126 026% 1DESTR Monthly (3,003)
Ampol Ltd. ... Citibank N.A. 360,095 02/24/27  0.30% 1D AONIA Monthly 26,018
Ana Holdings, Inc.............. Barclays Bank PLC 133,390 12/11/26  0.00% 1D P TONA Monthly (10,415)
Analog Devices, Inc. .......... Barclays Bank PLC 181,937 01/11/27  0.20% 1D OBFRO1 Monthly 9,941
Analog Devices, Inc. .......... Citibank N.A. 513,433 02/22/28  0.20% 1D OBFRO1 Monthly 20,768
Anheuser-Busch InBev SAINV.  Goldman Sachs Bank USA 192,859 08/19/26  0.26% 1D ESTR Monthly 4,205
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Antero Resources Corp. ....... PLC 13,509 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 36
Morgan Stanley & Co. International
AntofagastaPLC.............. PLC 111,999 12/09/27  0.25% 1D SONIA Monthly (6,469)
AP Moller - Maersk A/S........... Barclays Bank PLC 182,408 0111/27  0.26%  DESTR Monthly 613
Morgan Stanley & Co. International
AP Moller - Maersk A/S........... PLC 129,312 12/09/27  0.26%  DESTR Monthly 993
Morgan Stanley & Co. International
APACOMD. v PLC 14,006 12/09/27  0.20% 1D FEDLO1 Monthly 983
API Group Corp. .............. Citibank N.A. 145,153 02/22/28  0.20% 1D OBFRO1 Monthly (7,673)
Apple,Inc. ... Citibank N.A. 622,554 02/22/28  0.20% 1D OBFRO1 Monthly (4,148)
Morgan Stanley & Co. International
Apple,Inc. ... PLC 112,713 12/09/27  0.20% 1D FEDLO1 Monthly (646)
Applied Industrial Tech, Inc.....  Citibank N.A. 72,411 02/22/28  0.20% 1D OBFRO1 Monthly 2,803
Morgan Stanley & Co. International
Applied Industrial Tech, Inc..... PLC 58,149 12/09/27  0.20% 1D FEDLO1 Monthly 2,695
Applied Materials, Inc.......... Barclays Bank PLC 135,570 01/11/27  0.20% 1D OBFRO1 Monthly (2,233)
Applied Materials, Inc.......... Goldman Sachs Bank USA 649,636 08/18/26  0.20% 1D FEDLO1 Monthly 484
AptivPLC.........ccoi Barclays Bank PLC 309,126 0111/27 0.20% 1D OBFRO1 Monthly (1,921)
Aramark ... Goldman Sachs Bank USA 39,648 08/18/26  0.20% 1D FEDLO1 Monthly 1,701
Arch Capital Group Ltd ......... Citibank N.A. 25,567 02/22/28  0.20% 1D OBFRO1 Monthly (157)
Archer Daniels Midland Co..... Citibank N.A. 254,771 02/22/28 0.20% 1D OBFRO1 Monthly 13,797
Ares Capital Corp.............. Barclays Bank PLC 46,050 01/11/27  0.20% 1D OBFRO1 Monthly 145
Morgan Stanley & Co. International
Ares Management Corp......... PLC 74,930 12/09/27 0.20% 1D FEDLO1 Monthly (2,259)
Argan, Inc............oooiinnns Citibank N.A. 85,370 02/22/28  0.20% 1D OBFRO1 Monthly 2,397
Avristocrat Leisure Ltd.......... Citibank N.A. 685,088 02/24/27  0.30% 1D AONIA Monthly (557)
Armstrong World Industries,
INC. .o Goldman Sachs Bank USA 52,370 08/18/26  0.20% 1D FEDLO1 Monthly (1,764)
Arrowhead Pharmaceuticals
INC. oo Goldman Sachs Bank USA 7,728 08/18/26  0.20% 1D FEDLO1 Monthly (13)
Arthur J Gallagher & Co........ Citibank N.A. 18,131 02/22/28  0.20% 1D OBFR01 Monthly (1,2086)
Morgan Stanley & Co. International
Ascendis PharmaA's. ......... PLC 110,226 12/09/27  0.20% 1D FEDLO1 Monthly (353)
Asm International Nv .......... Citibank N.A. 420,786 11/11/26  026% 1DESTR Monthly (1,106)
Morgan Stanley & Co. International
Asml HoldingNv .............. PLC 1,016,215 12/09/27  0.26% 1D ESTR Monthly (11,561)
AsmptLtd. ...l Citibank N.A. 73,841 02/24/27  0.30%  HONIA Monthly 5,759
AsrNederlandNv ............. Barclays Bank PLC 184,577 01/11/27  0.26% 1D ESTR Monthly 2,891
AssaAbloyAB ................ Goldman Sachs Bank USA 68,752 08/19/26  0.10% 1D STIBOR Monthly (1,745)
Assurant, Inc.................. Citibank N.A. 26,114 02/22/28  0.20% 1D OBFR01 Monthly 821
Astellas Pharma, Inc........... Barclays Bank PLC 193,261 12/11/26  0.00% 1D P TONA Monthly (21,783)
Morgan Stanley & Co. International
Astrazeneca PLC ............. PLC 109,538 12/09/27  0.25% 1D SONIA Monthly 880
AT&T, InC. .o Citibank N.A. 187,783 02/22/28  0.20% 1D OBFR01 Monthly 1,084
Atcoltd............ools Citibank N.A. 76,606 02/22/28  0.20% 1D CORRA Monthly 1,665
Morgan Stanley & Co. International
ATLINC. ©ovei PLC 8,395 12/09/27  0.20% 1D FEDLO1 Monthly —
Aurizon Holdings Ltd .......... Citibank N.A. 19,734 02/24/27  0.30% 1D AONIA Monthly 365
Autodesk, Inc.................. Barclays Bank PLC 37,383 01/11/27  0.20% 1D OBFRO1 Monthly (1,596)
Autoliv, Inc. ................... Goldman Sachs Bank USA 93,703 08/18/26  0.20% 1D FEDLO1 Monthly 5417
Automatic Data Processing,
INC. oo Barclays Bank PLC 494,030 01/11/27  0.20% 1D OBFRO1 Monthly 25,011
Morgan Stanley & Co. International
Avery Dennison Corp. ......... PLC 62,644 12/09/27 0.20% 1D FEDLO1 Monthly (1,170)
AXaSa ... Barclays Bank PLC 1,298,386 0111/27  0.26% 1D ESTR Monthly (9,183)
Axcelis Technologies, Inc. ... Citibank N.A. 50,498 02/22/28  0.00% 1D OBFRO1 Monthly (1
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Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Axsome Therapeutics, Inc...... PLC $ 78,776 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 9,102
AyvensSa..............o.nen. Citibank N.A. 3,779 111126 0.26% 1D ESTR Monthly 132
Azimut Holding Spa ............. Citibank N.A. 97,555 11/11/26  0.26% 1DESTR Monthly (2,094)
B2gold Corp........oovvvnnnn. Goldman Sachs Bank USA 4,188 08/18/26  0.20% 1D CORRA Monthly (373)
Babcock Intl Group PLC....... Barclays Bank PLC 65,272 01/11/27  0.25% 1D SONIA Monthly (5,102)
Baker Hughes Co.............. Barclays Bank PLC 16,064 0111127 0.20% 1D OBFRO1 Monthly 170
Baker Hughes Co.............. Citibank N.A. 9,256 02/22/28  0.20% 1D OBFR01 Monthly 1,055
Balfour Beatty PLC............ Goldman Sachs Bank USA 20,135 08/19/26  0.25% 1D SONIA Monthly 144
Banca Mediolanum Spa ........ Goldman Sachs Bank USA 46,407 08/19/26  0.26% 1D ESTR Monthly (729)
Banco Bilbao Vizcaya
ArgentariaSA .............. Citibank N.A. 233,848 11/11/26  026% 1DESTR Monthly (680)
Banco Santander Sa .......... Citibank N.A. 515,298 11/11/26  0.26% 1DESTR Monthly (4,973)
Bank of America Corp.......... Barclays Bank PLC 1,744,106 01/11/27  0.20% 1D OBFRO1 Monthly 12,750
Bank Of Nova Scotia ........... Citibank N.A. 807,609 02/22/28  0.20% 1D CORRA Monthly 18,630
BankinterSa.................. Citibank N.A. 72,417 11/11/26  0.00% 1DESTR Monthly (1,992)
Morgan Stanley & Co. International
BarclaysPLC ................. PLC 631,989 12/09/27  0.25% 1D SONIA Monthly (2,312)
Barratt Redrow PLC............ Goldman Sachs Bank USA 5,394 08/19/26  0.25% 1D SONIA Monthly (343)
Morgan Stanley & Co. International
Barrick Mining Corp............ PLC 1,283,235 12/09/27  0.20% CABROVER Monthly (47,083)
BasfSe............ooooiinnnl. Goldman Sachs Bank USA 556,398 08/19/26 0.10% 1DESTR Monthly 12,814
Baycurrent, Inc. ............... Citibank N.A. 157,133 02/24/27  0.25% 1D PTONA Monthly (25,097)
BE Semiconductor Industries Morgan Stanley & Co. International
NV PLC 59,143 12/09/27  0.26% 1D ESTR Monthly 3,455
Becton Dickinson & Co. ....... Barclays Bank PLC 116,192 0111/27 0.20% 1D OBFRO1 Monthly (3,816)
BellwayPLC.................. Citibank N.A. 13,004 11/11/26 0.25% 1D SONIA Monthly (549)
Morgan Stanley & Co. International
Bentley Systems, Inc. ......... PLC 29,902 12/09/27  0.20% 1D FEDLO1 Monthly (2,207)
Best Buy Co, InC............... Citibank N.A. 131,316 02/22/28  0.20% 1D OBFRO1 Monthly (6,284)
Bhp Group Ltd ................ Goldman Sachs Bank USA 566,247 08/19/26  0.30% 1D AONIA Monthly (9,286)
Morgan Stanley & Co. International
Bio Techne Corp............... PLC 4,780 12/09/27  0.20% 1D FEDLO1 Monthly 310
Morgan Stanley & Co. International
Bio Techne Corp............... PLC 103,665 12/09/27  0.20% 1D FEDLO1 Monthly (4,974)
Biogen, Inc.................... Goldman Sachs Bank USA 194,445 08/18/26 0.20% 1D FEDLO1 Monthly 8,652
BioMarin Pharmaceutical, Inc. .~ Barclays Bank PLC 130,363 01111/27  0.20% 1D OBFRO1 Monthly (332)
BioMarin Pharmaceutical, Inc. . Citibank N.A. 105,063 02/22/28  0.20% 1D OBFRO1 Monthly (370)
Biomerieux ................... Goldman Sachs Bank USA 94,275 08/19/26  0.18% 1DESTR Monthly (12,844)
BioNTech SE.................. Citibank N.A. 220,696 02/22/28  0.20% 1D OBFRO1 Monthly (7,796)
Blackstone, Inc................ Citibank N.A. 44,757 02/22/28  0.20% 1D OBFR01 Monthly (1,432)
Block, Inc. .......coviiiiint, Barclays Bank PLC 237,220 0111/27  0.20% 1D OBFRO1 Monthly (6,511)
Morgan Stanley & Co. International
Booking Holdings, Inc.......... PLC 1,048,366 12/09/27  0.20% 1D FEDLO1 Monthly (60,598)
Morgan Stanley & Co. International
Boot Barn Holdings, Inc........ PLC 77,877 12/09/27  0.20% 1D FEDLO1 Monthly 3,047
Booz Allen Hamilton Holdings
(010 Citibank N.A. 56,749 02/22/28  0.20% 1D OBFR01 Monthly 257
Booz Allen Hamilton Holdings
COrp. v Goldman Sachs Bank USA 9,300 08/18/26  0.20% 1D FEDLO1 Monthly (512)
BorgWarner, Inc. .............. Citibank N.A. 585,628 02/22/28  0.20% 1D OBFRO1 Monthly 12,215
Boston Scientific Corp. ........ Citibank N.A. 720,575 02/22/28  0.20% 1D OBFR01 Monthly (77,878)
BPPLC.....ccoviiiin Goldman Sachs Bank USA 700,936 08/19/26  0.25% 1D SONIA Monthly 19,112
BPERBancaSPA............. Goldman Sachs Bank USA 33,972 08/19/26  0.26% 1DESTR Monthly 924
Bridgestone Corp.............. Goldman Sachs Bank USA 35,699 08/19/26  0.25% 1D P TONA Monthly (371)
Brinker International, Inc. ....... Citibank N.A. 21,029 02/22/28  0.20% 1D OBFRO1 Monthly 437
Bristol Myers Squibb Co. ...... Barclays Bank PLC 161,242 01/11/27  0.20% 1D OBFRO1 Monthly 4,775
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Long Contracts® (continued)

Morgan Stanley & Co. International

Bristol Myers Squibb Co. ...... PLC $ 1,252,482 12/09/27  0.20% 1D FEDLO1 Monthly 37,418
Broadcom, Inc................. Barclays Bank PLC 96,787 01/11/27  0.20% 1D OBFRO1 Monthly (1,195)
Broadcom, Inc................. Citibank N.A. 78,218 02/22/28  0.20% 1D OBFR01 Monthly 258
Broadridge Financial Solutions,

INC. .o Citibank N.A. 107,420 02/22/28  0.20% 1D OBFR01 Monthly (3,638)
Brookfield Corp................ Citibank N.A. 463,183 02/22/28  0.20% 1D CORRA Monthly (3,448)
Brown & Brown, Inc............ Goldman Sachs Bank USA 6,066 08/18/26  0.20% 1D FEDLO1 Monthly (653)

Morgan Stanley & Co. International
Brown Forman Corp. .......... PLC 7,732 12/09/27  0.20% 1D FEDLO1 Monthly (748)
Morgan Stanley & Co. International
BRP,InC. ......ovviiin PLC 5,428 12/09/27  0.20%  CABROVER Monthly —
Bureau Veritas Sa............. Barclays Bank PLC 71,811 01111/27  0.26% 1DESTR Monthly 1,948
Morgan Stanley & Co. International
BWX Technologies, Inc. ....... PLC 88,516 12/09/27  0.20% 1D FEDLO1 Monthly (1,095)
Cadence Design Systems, Inc..  Citibank N.A. 54,716 02/22/28  0.20% 1D OBFRO1 Monthly (333)
Caixabank Sa................. Citibank N.A. 97,000 111126 026% 1DESTR Monthly 1,797
Morgan Stanley & Co. International
Cal Maine Foods, Inc. ......... PLC 210,355 12/09/27  0.20% 1D FEDLO1 Monthly 1,106
Campbell's Company/The ..... Goldman Sachs Bank USA 6,372 08/18/26  0.20% 1D FEDLO1 Monthly 93
Morgan Stanley & Co. International
Campbell's Company/The ..... PLC 5,621 12/09/27  0.20% 1D FEDLO1 Monthly 8)
Camtek Ltd./Israel............. Goldman Sachs Bank USA 35,551 08/18/26  0.20% 1D FEDLO1 Monthly 2,449
Canadian Natl Railway Co. ....  Goldman Sachs Bank USA 578,421 08/18/26  0.20% 1D CORRA Monthly 4,857
Canadian Natural Resources .. Citibank N.A. 380,576 02/22/28  0.20% 1D CORRA Monthly 10,082
Canadian Pacific Kansas City.. ~ Goldman Sachs Bank USA 608,885 08/18/26  0.20% 1D CORRA Monthly 33,063
Canadian Tire Corp. Ltd........ Barclays Bank PLC 47,291 01111/27  0.20% CABROVER Monthly (146)
Canon, InC. .......ooevvinnnn. Goldman Sachs Bank USA 30,857 08/19/26  0.25% 1D P TONA Monthly (2,558)
CapgeminiSe................. Goldman Sachs Bank USA 143,154 08/19/26  0.18% 1D ESTR Monthly (2,931)
Capital One Financial Corp.....  Citibank N.A. 151,168 02/22/28  0.20% 1D OBFR01 Monthly (6,163)
Capitaland Ascendas Reit ... Citibank N.A. 12,115 02/24/27  0.30% SORA Monthly (322)
CapitaLand Integrated

Commercial Trust........... Citibank N.A. 65,133 02/24/27  0.30% SORA Monthly (2,738)
Capstone Copper Corp. ....... Goldman Sachs Bank USA 190,850 08/18/26  0.20% 1D CORRA Monthly (16,968)
Cardinal Health, Inc............ Barclays Bank PLC 180,125 0111/27  0.20% 1D OBFRO1 Monthly (6,726)

Morgan Stanley & Co. International
Cardinal Health, Inc............ PLC 39,308 12/09/27  0.20% 1D FEDLO1 Monthly (1,503)
Caretrust REIT, Inc. ........... Goldman Sachs Bank USA 29,782 08/18/26  0.20% 1D FEDLO1 Monthly 397
Morgan Stanley & Co. International
Carnival Corp. ................ PLC 331,526 12/09/27  0.20% 1D FEDLO1 Monthly (4,950)
Carnival PLC.................. Citibank N.A. 90,393 11/11/26 0.25% 1D SONIA Monthly (2,666)
Carpenter Technology Corp. ... Goldman Sachs Bank USA 122,588 08/18/26  0.20% 1D FEDLO1 Monthly (123)
Carpenter Technology Corp. ... Goldman Sachs Bank USA 6,430 08/18/26  0.20% 1D FEDLO1 Monthly (7)
Carrier Global Corp............ Goldman Sachs Bank USA 18,268 08/18/26  0.20% 1D FEDLO1 Monthly 2,689
Casey's General Stores, Inc....  Goldman Sachs Bank USA 5,895 08/18/26  0.20% 1D FEDLO1 Monthly 683
Caterpillar, Inc.................. Citibank N.A. 164,068 02/22/28  0.20% 1D OBFRO1 Monthly 13,954
Cava Group, Inc............... Barclays Bank PLC 107,286 011127 0.20% 1D OBFRO1 Monthly (2,947)
Morgan Stanley & Co. International
Cavco Industries, Inc. ......... PLC 97,303 12/09/27  0.20% 1D FEDLO1 Monthly (3,508)
Cboe Global Markets, Inc. ...... Citibank N.A. 15,467 02/22/28  0.20% 1D OBFRO1 Monthly 137
CBRE Group, Inc............... Citibank N.A. 157,871 02/22/28  0.20% 1D OBFR01 Monthly (7,433)
CCL Industries, Inc. ........... Citibank N.A. 247,193 02/22/28  0.20% 1D CORRA Monthly (86)
Cdw Corp/de.................. Citibank N.A. 67,089 02/22/28  0.20% 1D OBFR01 Monthly (2,605)
Cellnex Telecom Sa............ Goldman Sachs Bank USA 100,164 08/19/26  0.26% 1D ESTR Monthly 50
Cencora, Inc. ................. Barclays Bank PLC 5,549 01/11/27 0.20% 1D OBFRO1 Monthly (5)
Morgan Stanley & Co. International
Centene Corp. ........ovenne. PLC 7,785 12/09/27  0.20% 1D FEDLO1 Monthly —
CF Industries Holdings, Inc.....  Barclays Bank PLC 8,817 01/11/27  0.20% 1D OBFRO1 Monthly 125
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
CG Oncology, InC.............. Citibank N.A. $ 76,262 02/22/28  0.00% 1D OBFR01 Monthly ~ § 1,957
CGLINC.....ovvvviiii, Barclays Bank PLC 439,637 0111/27  0.20%  CABROVER Monthly (53,456)
CH Robinson Worldwide, Inc...  Citibank N.A. 61,270 02/22/28  0.20% 1D OBFRO1 Monthly (181)
Morgan Stanley & Co. International
CH Robinson Worldwide, Inc. . . PLC 87,406 12/09/27  0.20% 1D FEDLO1 Monthly (501)
Morgan Stanley & Co. International
Charter Communications, Inc... PLC 11,640 12/09/27  0.20% 1D FEDLO1 Monthly (3,711)
Charter Hall Group .............. Citibank N.A. 67,560 02/24/27  0.30% 1D AONIA Monthly (26)
Check Point Software Morgan Stanley & Co. International

Technologies ............... PLC 424,329 12/09/27  0.20% 1D FEDLO1 Monthly (85,344)
Cheesecake Factory Inc/the ... Goldman Sachs Bank USA 3,873 08/18/26  0.20% 1D FEDLO1 Monthly 88
Chemed Corp. .......cvvunne. Citibank N.A. 150,222 02/22/28  0.20% 1D OBFRO1 Monthly 20,620

Morgan Stanley & Co. International
Cheniere Energy, Inc. ......... PLC 215,374 12/09/27  0.20% 1D FEDLO1 Monthly 13,660
Chevron Corp. .......oovinn. Barclays Bank PLC 138,249 01/11/27  0.20% 1D OBFRO1 Monthly 5,187
Chevron Corp. .....ovvvvunnnn. Goldman Sachs Bank USA 1,108,951 08/18/26  0.20% 1D FEDLO1 Monthly 36,217
Chewy, Inc. ... Goldman Sachs Bank USA 6,140 08/18/26  0.20% 1D FEDLO1 Monthly (396)
Chipotle Mexican Cirill, Inc. ... Citibank N.A. 379,765 02/22/28  0.20% 1D OBFR01 Monthly (7,030)
Chocoladefabriken Lindt &

SpruengliAG............... Barclays Bank PLC 333,358 0111/27  0.26%  SSARON Monthly (2,489)
Chord Energy Corp. ........... Goldman Sachs Bank USA 117,559 08/18/26  0.20% 1D FEDLO1 Monthly 14,208
Church & Dwight Co, Inc....... Barclays Bank PLC 12,228 01/11/27  0.20% 1D OBFRO1 Monthly 196
Churchill Downs, Inc........... Citibank N.A. 16,502 02/22/28  0.20% 1D OBFR01 Monthly 1,374

Morgan Stanley & Co. International
Cie de Saint-Gobain SA ......... PLC 36,598 12/09/27  0.26% 1D ESTR Monthly 417
Ciena Corp.........coovvunnnn. Citibank N.A. 24,450 02/22/28  0.20% 1D OBFRO1 Monthly 1,402
Cincinnati Financial Corp....... Barclays Bank PLC 10,475 01/11/27 0.20% 1D OBFRO1 Monthly (168)
Morgan Stanley & Co. International
Cintas Corp. ....ovvvveennnn. PLC 154,973 12/09/27 0.20% 1D FEDLO1 Monthly (5)
Morgan Stanley & Co. International
Cirrus Logic, Inc............... PLC 4,719 12/09/27  0.20% 1D FEDLO1 Monthly 174
Cisco Systems, Inc. ........... Barclays Bank PLC 236,509 01111/27  0.20% 1D OBFRO1 Monthly 5,509
Cisco Systems, Inc. ........... Citibank N.A. 339,172 02/22/28  0.20% 1D OBFRO1 Monthly 8,253
Citigroup, InC..........ove Barclays Bank PLC 763,202 0111127 0.20% 1D OBFRO1 Monthly (10,295)
Citizens Financial Group, Inc...  Goldman Sachs Bank USA 254,116 08/18/26  0.20% 1D FEDLO1 Monthly 229
Morgan Stanley & Co. International
Citizens Financial Group, Inc... PLC 23,588 12/09/27  0.20% 1D FEDLO1 Monthly (40)
Ck Hutchison Holdings Ltd. ... Citibank N.A. 45,292 02/24/27  0.30% HONIA Monthly 634
Clean Harbors, Inc............. Goldman Sachs Bank USA 27,076 08/18/26  0.20% 1D FEDLO1 Monthly 439
Cleveland Cliffs, Inc............ Citibank N.A. 148,067 02/22/28  0.20% 1D OBFRO1 Monthly 10,910
Clorox Co./The................ Barclays Bank PLC 38,353 01/11/27  0.20% 1D OBFRO1 Monthly (162)
CME Group, Inc. .............. Citibank N.A. 9,428 02/22/28  0.20% 1D OBFRO1 Monthly 70
Morgan Stanley & Co. International
CME Group, Inc. .............. PLC 55,646 12/09/27  0.20% 1D FEDLO1 Monthly 479
CMS Energy Corp............. Citibank N.A. 231,226 02/22/28  0.20% 1D OBFRO1 Monthly 4,519
CNX Resources Corp.......... Goldman Sachs Bank USA 55,169 08/18/26  0.20% 1D FEDLO1 Monthly (617)
Morgan Stanley & Co. International
Coca Cola Co./the............. PLC 90,071 12/09/27  0.20% 1D FEDLO1 Monthly 1,054
Coeur Mining, Inc.............. Barclays Bank PLC 22,693 0111/27  0.20% 1D OBFRO1 Monthly (1,597)
Cogent Biosciences, Inc. ...... Goldman Sachs Bank USA 42,462 08/18/26  0.20% 1D FEDLO1 Monthly (588)
Cognex Corp.................. Barclays Bank PLC 225127 01/11/27  0.20% 1D OBFRO1 Monthly 5,961
Morgan Stanley & Co. International
Cognex Corp. ......oovvvnnne. PLC 35,498 12/09/27  0.20% 1D FEDLO1 Monthly 972
Cognizant Technology

Solutions Corp.............. Citibank N.A. 420,400 02/22/28  0.20% 1D OBFR01 Monthly (35,922)
Cognizant Technology

Solutions Corp.............. Goldman Sachs Bank USA 102,666 08/18/26  0.20% 1D FEDLO1 Monthly (10,091)
Coherent Corp. ............... Citibank N.A. 123,987 02/22/28  0.20% 1D OBFRO1 Monthly (1,857)
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Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Coherent Corp. ............... Goldman Sachs Bank USA $ 6,780 08/18/26  0.20% 1D FEDLO1 Monthly ~ § 253
Coles Group Ltd............... Citibank N.A. 62,434 02/24/27  0.30% 1D AONIA Monthly (2,523)
Colgate Palmalive Co.......... Goldman Sachs Bank USA 158,989 08/18/26  0.20% 1D FEDLO1 Monthly 3,024
Columbia Banking System,

IC. .o Barclays Bank PLC 50,576 0111/27 0.20% 1D OBFRO1 Monthly 1,046
Comcast Corp................. Barclays Bank PLC 194,374 01/11/27  0.20% 1D OBFRO1 Monthly (9,285)
Comcast Corp................. Citibank N.A. 16,888 02/22/28  0.20% 1D OBFRO1 Monthly (1,340)
Comfort Systems Usa, Inc. ....  Citibank N.A. 153,527 02/22/28 0.20% 1D OBFRO1 Monthly 8,415

Morgan Stanley & Co. International
Comfort Systems Usa, Inc. .... PLC 386,286 12/09/27  0.20% 1D FEDLO1 Monthly 25,930
Compass Group Plc........... Citibank N.A. 4,240 11/11/26 0.25% 1D OBFRO1 Monthly (228)
Compass Group Plc........... Citibank N.A. 551,282 1/11/26  0.25% 1D OBFRO1 Monthly (25,023)
Computershare Ltd. ........... Barclays Bank PLC 313,022 12/11/26 0.00% 1D AONIA Monthly 4,104
Conagra Brands, Inc........... Barclays Bank PLC 649,385 01/11/27  0.20% 1D OBFRO1 Monthly (5,902)
Conagra Brands, Inc........... Barclays Bank PLC 29,365 01/11/27 0.20% 1D OBFRO1 Monthly (364)
Conocophillips ................ Citibank N.A. 132,387 02/22/28  0.20% 1D OBFRO1 Monthly 814
Morgan Stanley & Co. International
Conocophillips ................ PLC 65,591 12/09/27  0.20% 1D FEDLO1 Monthly 1,701
Constellation Brands, Inc....... Goldman Sachs Bank USA 129,193 08/18/26  0.20% 1D FEDLO1 Monthly (5,808)
Continental Ag ................ Citibank N.A. 338,867 11/11/26  0.26% 1DESTR Monthly (1,107)
Cooper Cos Incfthe. ........... Goldman Sachs Bank USA 27,413 08/18/26  0.20% 1D FEDLO1 Monthly (2,882)
Copart, InC. ..., Barclays Bank PLC 5,887 01/11/27  0.20% 1D OBFRO1 Monthly 7
Morgan Stanley & Co. International
Corning, Inc.................. PLC 35,440 12/09/27  0.20% 1D FEDLO1 Monthly (949)
Morgan Stanley & Co. International
Corteva, Inc...........ceeene. PLC 215,310 12/09/27  0.20% 1D FEDLO1 Monthly 4,389
Morgan Stanley & Co. International
Corteva, InC. ..o, PLC 52,212 12/09/27  0.20% 1D FEDLO1 Monthly 1,092
Costco Wholesale Corp........ Barclays Bank PLC 792,737 01/11/27 0.20% 1D OBFRO1 Monthly 7,728
Crane Co. .....oovvvvinnnnnn. Citibank N.A. 153,541 02/22/28  0.20% 1D OBFRO1 Monthly (1,404)
Credo Technology Group

Holding Ltd. ................ Citibank N.A. 26,150 02/22/28  0.20% 1D OBFRO1 Monthly (2,136)
CRHPLC........cooviine Goldman Sachs Bank USA 276,480 08/18/26  0.20% 1D FEDLO1 Monthly 5,241
CRHPLC........covvvinn Goldman Sachs Bank USA 12,202 08/18/26  0.20% 1D FEDLO1 Monthly 232

Morgan Stanley & Co. International
Crispr Therapeutics Ag ........ PLC 5,078 12/09/27  0.20% 1D FEDLO1 Monthly (367)
Crowdstrike Holdings, Inc. ...... Barclays Bank PLC 80,292 01/11/27  0.20% 1D OBFRO1 Monthly (3,178)
Crowdstrike Holdings, Inc. ..... Citibank N.A. 56,366 02/22/28  0.20% 1D OBFRO1 Monthly (1,984)
Crown Castle, Inc.............. Barclays Bank PLC 36,640 01/11/27  0.20% 1D OBFRO1 Monthly 736
Crown Holdings, Inc. .......... Barclays Bank PLC 559,052 0111127 0.20% 1D OBFRO1 Monthly (19,232)
CslLtd. .o Citibank N.A. 78,996 02/24/27  0.30% 1D AONIA Monthly (2,004)
CSXCOrp...vvviiiinn, Citibank N.A. 118,644 02/22/28  0.20% 1D OBFRO1 Monthly 4,471
CSXCorp..ovvvvviiainnnn. Goldman Sachs Bank USA 31,028 08/18/26  0.20% 1D FEDLO1 Monthly 2,454
Cubesmart.................... Goldman Sachs Bank USA 5,258 08/18/26  0.20% 1D FEDLO1 Monthly 207
Morgan Stanley & Co. International
Cubesmart.................... PLC 167,579 12/09/27  0.20% 1D FEDLO1 Monthly 5,959
Cummins, Inc. ................ Citibank N.A. 38,353 02/22/28  0.20% 1D OBFRO1 Monthly 1,907
Curtiss Wright Corp............ Goldman Sachs Bank USA 4,392 08/18/26  0.20% 1D FEDLO1 Monthly (70)
Morgan Stanley & Co. International
Curtiss Wright Corp............ PLC 410,207 12/09/27  0.20% 1D FEDLO1 Monthly 5,349
CVS Health Corp. ............. Barclays Bank PLC 14,751 01/11/27  0.20% 1D OBFRO1 Monthly 1,324
Morgan Stanley & Co. International
Cyberagent, Inc. .............. PLC 464,204 12/09/27  0.25% 1D P TONA Monthly (22,934)
Dai Nippon Printing Co. Ltd. ... Goldman Sachs Bank USA 183,969 08/19/26  0.25% 1D P TONA Monthly (240)
Morgan Stanley & Co. International
Daifuku Co. Ltd................ PLC 8,104 12/09/27  0.25% 1D P TONA Monthly 641
Daiichi Life Group, Inc. ........ Barclays Bank PLC 210,799 12/11/26  0.00% 1D P TONA Monthly (219)
Daiichi Sankyo Co. Ltd......... Barclays Bank PLC 114,427 12/11/26  0.00% 1D P TONA Monthly (12,089)
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Equity Swap Contracts (continued)

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Daimler Truck Holding Ag........ Citibank N.A. $ 86,281 11/11/26  0.26% 1DESTR Monthly ~ §$ (335)
Daiwa House Industry Co. Ltd..  Citibank N.A. 753,508 02/24/27  0.25% 1D PTONA Monthly (9,040)
Daiwa Securities Group, Inc....  Goldman Sachs Bank USA 473,458 08/19/26  0.25% 1D P TONA Monthly (26,347)
Danaher Corp. ................ Citibank N.A. 120,144 02/22/28  0.20% 1D OBFRO1 Monthly (2,573)
Danaher Corp. ................ Citibank N.A. 45,642 02/22/28  0.20% 1D OBFR01 Monthly (1,262)
Danone SA .................l. Citibank N.A. 443,514 11/11/26  0.26% 1DESTR Monthly (5,940)
Darden Restaurants, Inc. ....... Barclays Bank PLC 88,530 0111/27 0.20% 1D OBFRO1 Monthly 318
Dassault Systemes Se ........ Citibank N.A. 34,745 1/11/26  0.26% 1DESTR Monthly 362
Datadog, Inc. ................. Goldman Sachs Bank USA 22,451 08/18/26  0.20% 1D FEDLO1 Monthly 1,079
DaVita, Inc. ................... Citibank N.A. 161,547 02/22/28  0.20% 1D OBFRO1 Monthly 2,747
Deckers Outdoor Corp......... Barclays Bank PLC 3,769 01/11/27  0.20% 1D OBFRO1 Monthly (192)
DeliveryHero Se.............. Citibank N.A. 4,223 11126 026% 1DESTR Monthly 231
Morgan Stanley & Co. International
Dell Technologies, Inc.......... PLC 524,772 12/09/27  0.20% 1D FEDLO1 Monthly (12,009)
Delta Air Lines, Inc.............. Citibank N.A. 121,701 02/22/28  0.20% 1D OBFR01 Monthly (747)
Denso Corp. ......vvvvuvnnnn. Goldman Sachs Bank USA 135,367 08/19/26  0.25% 1D PTONA Monthly (2,743)
Dentsu Group, Inc. ............ Citibank N.A. 210,166 02/24/27  0.25% 1D P TONA Monthly (7,018)
Deutsche BankAG............ Citibank N.A. 834,691 11/11/26  0.26% 1DESTR Monthly (38,578)
Deutsche PostAG............. Goldman Sachs Bank USA 1,005,662 08/19/26  0.00% 1D ESTR Monthly 46,101
Deutsche TelekomAG......... Citibank N.A. 436,566 11/11/26  0.10% 1DESTR Monthly 1,754
Devon Energy Corp............ Citibank N.A. 505,949 02/22/28  0.20% 1D OBFRO1 Monthly 45,457
Morgan Stanley & Co. International
Devon Energy Corp............ PLC 53,104 12/09/27  0.20% 1D FEDLO1 Monthly 4,790
Dexcom, InC................... Barclays Bank PLC 10,099 01/11/27  0.20% 1D OBFRO1 Monthly (154)
Dexcom, INC..........c.ovne. Goldman Sachs Bank USA 38,586 08/18/26  0.20% 1D FEDLO1 Monthly (1,248)
DeXUS ... Citibank N.A. 33,460 02/24/27  0.30% 1D AONIA Monthly 329
Morgan Stanley & Co. International
Diamondback Energy, Inc...... PLC 42,264 12/09/27  0.20% 1D FEDLO1 Monthly 2,564
Dick's Sporting Goods, Inc. ... Barclays Bank PLC 112,694 01/11/27  0.20% 1D OBFRO1 Monthly (595)
Digital Realty Trust, Inc. ....... Barclays Bank PLC 409,878 0111/27  0.20% 1D OBFRO1 Monthly 441
Dillard's, Inc................... Citibank N.A. 89,623 02/22/28  0.20% 1D OBFR01 Monthly (4,809)
DiplomaPLC.................. Barclays Bank PLC 188,845 01/11/27  0.25% 1D SONIA Monthly (513)
Dmg Mori Co. Ltd.............. Barclays Bank PLC 84,898 12/11/26  0.00% 1D P TONA Monthly 6,410
Dollar General Corp. .......... Barclays Bank PLC 401,813 01111/27  0.20% 1D OBFRO1 Monthly (17,671)
Dollar Tree, Inc................ Goldman Sachs Bank USA 478,954 08/18/26  0.20% 1D FEDLO1 Monthly (18,944)
Dollarama, Inc................. Barclays Bank PLC 226,702 01/11/27 0.20%  CABROVER Monthly 4,108
Domino's Pizza, Inc............ Barclays Bank PLC 27,279 01/11/27  0.20% 1D OBFRO1 Monthly (2,162)
Domino's Pizza, Inc............ Goldman Sachs Bank USA 264,677 08/18/26  0.20% 1D FEDLO1 Monthly (20,634)
Donaldson Co., Inc. ........... Barclays Bank PLC 121,544 01/11/27 0.20% 1D OBFRO1 Monthly 2,158
DoorDash, Inc................. Goldman Sachs Bank USA 18,173 08/18/26  0.20% 1D FEDLO1 Monthly (1,140)
Dover Corp.......oovvvvenenn.. Citibank N.A. 54,428 02/22/28  0.20% 1D OBFR01 Monthly 1,043
Dow, InC. .....oovvviiiinn, Citibank N.A. 49,793 02/22/28  0.20% 1D OBFRO1 Monthly 2,155
Dow, Inc. ..o Goldman Sachs Bank USA 82,462 08/18/26  0.20% 1D FEDLO1 Monthly 3,296
Dowa Holdings Co. Ltd. ....... Citibank N.A. 12,497 02/24/27  0.25% 1D PTONA Monthly (326)
Doximity, Inc. ................. Goldman Sachs Bank USA 7,194 08/18/26  0.20% 1D FEDLO1 Monthly 163
Dr Horton, Inc. ................ Citibank N.A. 35,943 02/22/28  0.20% 1D OBFR01 Monthly (1,632)
Morgan Stanley & Co. International
Dr Horton, Inc. ................ PLC 511,972 12/09/27  0.20% 1D FEDLO1 Monthly (22,851)
Morgan Stanley & Co. International
DraftKings, Inc. ............... PLC 7,160 12/09/27  0.20% 1D FEDLO1 Monthly (1)
Dropbox, Inc. ................. Citibank N.A. 249,986 02/22/28  0.20% 1D OBFRO1 Monthly (3,612)
DSM-Firmenich AG............. Barclays Bank PLC 245,794 0111127 0.26% 1DESTR Monthly (2,757)
Morgan Stanley & Co. International
Dt Midstream, Inc.............. PLC 91,715 12/09/27  0.20% 1D FEDLO1 Monthly 9,214
DTE Energy Co................ Barclays Bank PLC 25,335 0111127 0.20% 1D OBFRO1 Monthly 604
Duke Energy Corp............. Citibank N.A. 418,097 02/22/28  0.20% 1D OBFRO1 Monthly 9,288
DuPont De Nemours, Inc........ Goldman Sachs Bank USA 165,570 08/18/26  0.20% 1D FEDLO1 Monthly (1,011)
DuPont De Nemours, Inc....... Goldman Sachs Bank USA 86,520 08/18/26 0.20% 1D FEDLO1 Monthly (1,182)
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Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Dynatrace, Inc................. Barclays Bank PLC $ 182,647 01/11/27  0.20% 1D OBFRO1 Monthly ~ § 757
Morgan Stanley & Co. International
Dynatrace, Inc................. PLC 12,492 12/09/27  0.20% 1D FEDLO1 Monthly (36)
EonSe. ..., Barclays Bank PLC 58,884 01/11/27  0.26% 1D ESTR Monthly 843
Eagle Materials, Inc............ Citibank N.A. 18,570 02/22/28  0.20% 1D OBFRO1 Monthly 550
East West Bancorp, Inc. ......... Barclays Bank PLC 63,243 01/11/27  0.20% 1D OBFRO1 Monthly 2,269
East West Bancorp, Inc. ......... Citibank N.A. 63,972 02/22/28  0.20% 1D OBFRO1 Monthly 1,540
Eastman Chemical Co. ........ Barclays Bank PLC 53,817 01/11/27  0.20% 1D OBFRO1 Monthly 416
Morgan Stanley & Co. International
Eastman Chemical Co. ........ PLC 27,749 12/09/27  0.20% 1D FEDLO1 Monthly 391
Eaton CorpPLC............... Citibank N.A. 221,725 02/22/28  0.20% 1D OBFRO1 Monthly 9,502
Eaton CorpPLC............... Goldman Sachs Bank USA 47,012 08/18/26  0.20% 1D FEDLO1 Monthly 4,516
ebay, Inc...........oo Barclays Bank PLC 29,576 01/11/27  0.20% 1D OBFRO1 Monthly (602)
Ecolab, Inc.................... Barclays Bank PLC 16,943 0111/27  0.20% 1D OBFRO1 Monthly (525)
Ecolab, Inc.................... Citibank N.A. 59,702 02/22/28  0.20% 1D OBFR01 Monthly (1,849)
Morgan Stanley & Co. International
Edison International ............ PLC 45,444 12/09/27  0.20% 1D FEDLO1 Monthly 72
Morgan Stanley & Co. International
EdpSa.......ooovvviiiiiin. PLC 255,743 12/09/27  0.26% 1D ESTR Monthly 9,668
Morgan Stanley & Co. International
Edwards Lifesciences Corp. ... PLC 113,533 12/09/27  0.20% 1D FEDLO1 Monthly 2,866
Eiffage SA............o Goldman Sachs Bank USA 24,563 08/19/26  0.18% 1D ESTR Monthly 104
ElasticNv..................... Goldman Sachs Bank USA 7,364 08/18/26  0.20% 1D FEDLO1 Monthly (167)
Elbit Systems Ltd.............. Citibank N.A. 46,933 111126 0.75% SHIR Monthly (2,008)
Element Fleet Management
COrp. v Goldman Sachs Bank USA 76,958 08/18/26  0.20% 1D CORRA Monthly (153)
Elevance Health, Inc............ Citibank N.A. 173,895 02/22/28  0.20% 1D OBFR01 Monthly 4,904
EliLilly & Co...vvvevn Barclays Bank PLC 63,132 0111/27  0.20% 1D OBFRO1 Monthly 1,355
EMCOR Group, Inc............ Barclays Bank PLC 91,160 01/11/27  0.20% 1D OBFRO1 Monthly 3,357
EMCOR Group, Inc............. Barclays Bank PLC 79,980 0111/27  0.20% 1D OBFRO1 Monthly 2,945
Emerson Electric Co............ Barclays Bank PLC 580,056 01/11/27  0.20% 1D OBFRO1 Monthly (4,954)
Morgan Stanley & Co. International
EnagasSa.................... PLC 463,212 12/09/27  0.26% 1D ESTR Monthly 2,458
Enbridge, Inc.................. Citibank N.A. 278,343 02/22/28  0.20% 1D CORRA Monthly 8,685
Encompass Health Corp. ...... Citibank N.A. 210,368 02/22/28  0.20% 1D OBFRO1 Monthly (4,468)
Morgan Stanley & Co. International
Eneos Holdings, Inc. .......... PLC 1,351,466 12/09/27  0.25% 1D P TONA Monthly (3,509)
EniSpa.........coovviinn. Barclays Bank PLC 299,686 0111/27  0.26% 1DESTR Monthly 15,059
Ensign Group Incthe............ Goldman Sachs Bank USA 33,570 08/18/26  0.20% 1D FEDLO1 Monthly (1,460)
EOG Resources, Inc............ Citibank N.A. 164,932 02/22/28  0.20% 1D OBFRO1 Monthly 9,374
Morgan Stanley & Co. International
EOG Resources, Inc............ PLC 494,210 12/09/27  0.20% 1D FEDLO1 Monthly 23,650
EPAM Systems, Inc............ Goldman Sachs Bank USA 50,460 08/18/26  0.20% 1D FEDLO1 Monthly (4,948)
Morgan Stanley & Co. International
EPAM Systems, Inc............ PLC 102,789 12/09/27  0.20% 1D FEDLO1 Monthly (9,717)
EQTCorp.....ovvvviiinn Citibank N.A. 9,974 02/22/28  0.00% 1D OBFR01 Monthly —
Equifax, Inc. .................. Citibank N.A. 24,391 02/22/28  0.20% 1D OBFRO1 Monthly (213)
Equinix, InC............oooeit. Goldman Sachs Bank USA 11,153 08/18/26  0.20% 1D FEDLO1 Monthly (325)
EquinorAsa................... Goldman Sachs Bank USA 30,345 08/19/26  0.26%  NOWA Monthly 2,376
Erste Group BankAg.......... Citibank N.A. 30,768 1/11/26 0.26% 1DESTR Monthly (1,708)
ESCO Technologies, Inc. ...... Citibank N.A. 9,330 02/22/28  0.20% 1D OBFRO1 Monthly 389
EssilorLuxottica SA............ Citibank N.A. 812,212 11126 0.11% 1DESTR Monthly (72,639)
Etsy, InC.......ooooviiiinn, Barclays Bank PLC 462,024 01/11/27  0.20% 1D OBFRO1 Monthly (11,837)
Eurofins Scientific SE.......... Barclays Bank PLC 53,300 0111/27  0.26% 1D ESTR Monthly (2,904)
Morgan Stanley & Co. International
EuronextNv .................. PLC 5,536 12/09/27  0.26% 1D ESTR Monthly (12)
Evercore, Inc.................. Barclays Bank PLC 145,531 01/11/27  0.20% 1D OBFRO1 Monthly (11,874)
Evercore, Inc.................. Goldman Sachs Bank USA 249,762 08/18/26 0.20% 1D FEDLO1 Monthly (21,004)
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Long Contracts® (continued)
Everest Group Ltd............. Goldman Sachs Bank USA $ 49,077 08/18/26 0.20% 1D FEDLO1 Monthly  § 1,583
Everpure, InC.................. Barclays Bank PLC 120,963 0111/27  0.20% 1D OBFRO1 Monthly 3,503
Evolution Mining Ltd........... Citibank N.A. 14,578 02/24/27  0.30% 1D AONIA Monthly (1,016)
Exelixis, Inc. .................. Citibank N.A. 207,183 02/22/28  0.20% 1D OBFRO1 Monthly (9,203)
Exelon Corp.........coovvvnnn. Citibank N.A. 114,184 02/22/28  0.20% 1D OBFRO1 Monthly 101
Expand Energy Corp........... Barclays Bank PLC 61,918 01/11/27  0.20% 1D OBFRO1 Monthly 3,151
Expedia Group, Inc. ........... Goldman Sachs Bank USA 617,289 08/18/26  0.20% 1D FEDLO1 Monthly (21,698)
Expeditors International of
Washington, Inc............. Barclays Bank PLC 158,705 01/11/27  0.20% 1D OBFRO1 Monthly (611)
Expeditors International of Morgan Stanley & Co. International
Washington, Inc............. PLC 1,054,457 12/09/27  0.20% 1D FEDLO1 Monthly (3,551)
Exxon Mobil Corp.............. Citibank N.A. 496,944 02/22/28  0.20% 1D OBFRO1 Monthly 10,802
Exxon Mobil Corp.............. Citibank N.A. 59,053 02/22/28  0.20% 1D OBFR01 Monthly 1,908
Morgan Stanley & Co. International
F5,InC.ovveiiiiiin, PLC 14,358 12/09/27  0.20% 1D FEDLO1 Monthly (106)
Factset Research Systems,
InC. .o Barclays Bank PLC 56,796 0111/27 0.20% 1D OBFRO1 Monthly (3,543)
Factset Research Systems,
INC. .o Citibank N.A. 134,340 02/22/28  0.20% 1D OBFRO1 Monthly (6,440)
Morgan Stanley & Co. International
Fastenal Co................... PLC 263,969 12/09/27  0.20% 1D FEDLO1 Monthly 1,118
Fedex Corp. ..........cveunnt. Citibank N.A. 347,668 02/22/28  0.20% 1D OBFRO1 Monthly 14,504
Morgan Stanley & Co. International
Fedex Corp. .................. PLC 13,122 12/09/27  0.20% 1D FEDLO1 Monthly 590
Morgan Stanley & Co. International
Ferguson Enterprises, Inc...... PLC 95,251 12/09/27  0.20% 1D FEDLO1 Monthly 1,660
Fidelity National Financial, Inc..  Goldman Sachs Bank USA 31,279 08/18/26 0.20% 1D FEDLO1 Monthly 2,506
Fidelity National Information
Services, InC................ Citibank N.A. 633,318 02/22/28  0.20% 1D OBFR01 Monthly (13,911)
Fidelity National Information
Services, InC................ Citibank N.A. 23,824 02/22/28  0.20% 1D OBFRO1 Monthly (652)
Fifth Third BanCorp............ Goldman Sachs Bank USA 49,990 08/18/26  0.20% 1D FEDLO1 Monthly 923
Morgan Stanley & Co. International
Fincantieri Spa................ PLC 56,970 12/09/27  0.26% 1D ESTR Monthly (3,824)
Finning International, Inc....... Goldman Sachs Bank USA 112,001 08/18/26  0.20% 1D CORRA Monthly 9,132
First Horizon Corp. ............ Barclays Bank PLC 26,508 01/11/27  0.20% 1D OBFRO1 Monthly 349
First Majestic Silver Corp....... Citibank N.A. 271,848 02/22/28  0.20% 1D CORRA Monthly (11,055)
Morgan Stanley & Co. International
First Quantum Minerals Ltd ... PLC 245,830 12/09/27  0.20% CABROVER Monthly (28,839)
First Solar, Inc................. Goldman Sachs Bank USA 167,879 08/18/26  0.20% 1D FEDLO1 Monthly 5,949
First Solar, Inc................. Goldman Sachs Bank USA 9,370 08/18/26 0.20% 1D FEDLO1 Monthly 321
FirstEnergy Corp. ............. Goldman Sachs Bank USA 70,129 08/18/26  0.20% 1D FEDLO1 Monthly (2,318)
FlexLtd.........ooeiviinnn Citibank N.A. 621,685 02/22/28  0.20% 1D OBFRO1 Monthly 41,777
Floor & Decor Holdings, Inc. ... Citibank N.A. 17,006 02/22/28  0.20% 1D OBFRO1 Monthly (1,082)
Flowserve Corp................ Goldman Sachs Bank USA 25,380 08/18/26  0.20% 1D FEDLO1 Monthly (1,668)
Fluor Corp. ........coovevnnn. Citibank N.A. 329,942 02/22/28  0.20% 1D OBFR01 Monthly 32,037
Flutter Entertainment PLC ... Citibank N.A. 54,798 02/22/28  0.20% 1D OBFRO1 Monthly 678
FNBCorp. ....oovvveiinn Citibank N.A. 130,009 02/22/28  0.20% 1D OBFR01 Monthly 1,528
Ford Motor Co................. Citibank N.A. 42,146 02/22/28  0.20% 1D OBFRO1 Monthly (1,835)
Formfactor, Inc. ............... Goldman Sachs Bank USA 99,030 08/18/26  0.20% 1D FEDLO1 Monthly 4,821
Fortescue Ltd ................. Goldman Sachs Bank USA 432,877 08/19/26  0.30% 1D AONIA Monthly (15,921)
Morgan Stanley & Co. International
Fortinet, Inc. .................. PLC 73,591 12/09/27  0.20% 1D FEDLO1 Monthly (2,349)
Fortis, Inc. .......coooovvninnn. Citibank N.A. 358,733 02/22/28  0.20% 1D CORRA Monthly 3,661
Fortuna Mining Corp............ Goldman Sachs Bank USA 53,408 08/18/26  0.20% 1D CORRA Monthly (4,686)
Fortune Brands Innovations,
IC. .o Citibank N.A. 7,336 02/22/28  0.20% 1D OBFRO1 Monthly 2
Fox Corp.......oovvvininnnn. Citibank N.A. 746,662 02/22/28  0.20% 1D OBFRO1 Monthly (20,781)
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Long Contracts® (continued)
Fox Corp......ooovvviiininnn. Citibank N.A. $ 110,053 02/22/28  0.20% 1D OBFR01 Monthly ~ §$ (2,912)
Morgan Stanley & Co. International
Fox Corp......oovvvinvinnnnn. PLC 31,993 12/09/27  0.20% 1D FEDLO1 Monthly (1,010)
Franklin Resources, Inc........ Barclays Bank PLC 533,173 01/11/27  0.20% 1D OBFRO1 Monthly 45,218
Franklin Resources, Inc........ Citibank N.A. 49,482 02/22/28  0.20% 1D OBFRO1 Monthly 4,464
Morgan Stanley & Co. International
Freeport-McMoRan, Inc........ PLC 460,128 12/09/27  0.20% 1D FEDLO1 Monthly (67,802)
Morgan Stanley & Co. International
Freeport-McMoRan, Inc........ PLC 54,951 12/09/27  0.20% 1D FEDLO1 Monthly (9,825)
Fresenius Medical Care Ag ....  Citibank N.A. 465,698 1/11/26 0.05% 1DESTR Monthly (7,422)
Fresenius SE & Co KGaA ..... Goldman Sachs Bank USA 252,889 08/19/26  0.26% 1DESTR Monthly (7,884)
Morgan Stanley & Co. International
Frontline PLC................. PLC 45,543 12/09/27  0.20% 1D FEDLO1 Monthly 2,405
Fuji Electric Co. Ltd............ Citibank N.A. 127,374 02/24/27  0.25% 1D P TONA Monthly 15,502
Morgan Stanley & Co. International
FUJIFILM Holdings Corp....... PLC 7,385 12/09/27  0.25% 1D P TONA Monthly (24)
Fujitsu Ltd............oooent Barclays Bank PLC 894,477 12/11/26  0.00% 1D P TONA Monthly (167,895)
Fukuoka Financial Group, Inc. . Goldman Sachs Bank USA 75,905 08/19/26  0.25% 1D P TONA Monthly (2,423)
Futu Holdings Ltd ............. Goldman Sachs Bank USA 24,914 08/18/26  0.20% 1D FEDLO1 Monthly (656)
Galaxy Entertainment Group
Ltd. o Goldman Sachs Bank USA 91,737 08/19/26  0.30%  HONIA Monthly (2,144)
Gaplncithe ..., Goldman Sachs Bank USA 101,543 08/18/26  0.20% 1D FEDLO1 Monthly (3,306)
GarminLtd.................... Barclays Bank PLC 207,788 01/11/27  0.20% 1D OBFRO1 Monthly (11,648)
GE HealthCare Technologies, Morgan Stanley & Co. International
INC. .o PLC 45,680 12/09/27  0.20% 1D FEDLO1 Monthly (2,362)
GE Vernova, Inc................ Citibank N.A. 112,756 02/22/28  0.20% 1D OBFRO1 Monthly (4,410)
Morgan Stanley & Co. International
GE Vernova, Inc............... PLC 62,016 12/09/27  0.20% 1D FEDLO1 Monthly (2,426)
Gea GroupAg .......oovvennn. Barclays Bank PLC 29,807 0111127 0.26% 1DESTR Monthly (471)
Generac Holdings, Inc. ........ Citibank N.A. 55,525 02/22/28  0.20% 1D OBFRO1 Monthly 6,949
Morgan Stanley & Co. International
General Dynamics Corp. ...... PLC 858,575 12/09/27  0.20% 1D FEDLO1 Monthly 58,296
Morgan Stanley & Co. International
General Dynamics Corp. ...... PLC 138,090 12/09/27  0.20% 1D FEDLO1 Monthly 9,615
General Electric Co............ Citibank N.A. 992,277 02/22/28  0.20% 1D OBFRO1 Monthly 46,832
General Mills, Inc................ Goldman Sachs Bank USA 528,503 08/18/26 0.20% 1D FEDLO1 Monthly 9,198
General Mills, Inc.............. Goldman Sachs Bank USA 8,132 08/18/26  0.20% 1D FEDLO1 Monthly 60
General Motors Co. ........... Barclays Bank PLC 270,432 01/11/27  0.20% 1D OBFRO1 Monthly (7,083)
Generali ... Barclays Bank PLC 724,650 01/11/27  0.26% 1D ESTR Monthly 16,137
Genmab Als ... Citibank N.A. 83,377 11/11/26  0.26% DESTR Monthly (4,209)
GenpactLtd................... Goldman Sachs Bank USA 196,488 08/18/26  0.20% 1D FEDLO1 Monthly (5,467)
Genting Singapore Ltd......... Citibank N.A. 40,588 02/24/27  0.30%  SORA Monthly (985)
Genuine Parts Co. ............ Barclays Bank PLC 29,835 01/11/27  0.20% 1D OBFRO1 Monthly (1,204)
George Weston Ltd............ Citibank N.A. 295,169 02/22/28  0.20% 1D CORRA Monthly 4,185
Gibson Energy, Inc. ........... Citibank N.A. 221,301 02/22/28  0.20% 1D CORRA Monthly 13,878
Gilead Sciences, Inc........... Citibank N.A. 129,797 02/22/28  0.20% 1D OBFR01 Monthly (134)
Morgan Stanley & Co. International
Gilead Sciences, Inc........... PLC 187,095 12/09/27  0.20% 1D FEDLO1 Monthly (2,087)
Glaukos Corp. .........o.ve.e. Citibank N.A. 94,210 02/22/28  0.20% 1D OBFRO1 Monthly 17,278
Glencore PLC................. Goldman Sachs Bank USA 75,644 08/19/26  0.25% 1D SONIA Monthly 1,864
Global-e Online Ltd. ........... Barclays Bank PLC 236,664 01/11/27  0.20% 1D OBFRO1 Monthly (9,607)
Globalfoundries, Inc. .......... Goldman Sachs Bank USA 19,035 08/18/26  0.20% 1D FEDLO1 Monthly 2,800
Globe Life, InC................. Citibank N.A. 199,650 02/22/28  0.20% 1D OBFR01 Monthly 4,026
Morgan Stanley & Co. International
Globe Life, InC................. PLC 15,125 12/09/27  0.20% 1D FEDLO1 Monthly 305
Globus Medical, Inc............ Citibank N.A. 122,431 02/22/28  0.20% 1D OBFRO1 Monthly (4,476)
Goldman Sachs Group,
Inc/The.......oooevinnnn. Citibank N.A. 1,027,622 02/22/28  0.20% 1D OBFRO1 Monthly (7,780)
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Long Contracts® (continued)
GptGroup ..o Citibank N.A. $ 52,625 02/24/27  0.30% 1D AONIA Monthly ~ § 4
Graco, InC.......ovvvvvinnnn. Goldman Sachs Bank USA 71,308 08/18/26  0.20% 1D FEDLO1 Monthly (189)
Morgan Stanley & Co. International
Grifols Sa...........ccovennnn. PLC 27,452 12/09/27  0.26% 1D ESTR Monthly (121)
Groupe Bruxelles Lambert Nv..  Barclays Bank PLC 265,309 011127 0.26% 1DESTR Monthly (1,688)
Guidewire Software, Inc........ Citibank N.A. 9,580 02/22/28  0.20% 1D OBFR01 Monthly (308)
Guidewire Software, Inc........ Goldman Sachs Bank USA 56,130 08/18/26  0.20% 1D FEDLO1 Monthly 748
GXO Logistics, Inc.............. Goldman Sachs Bank USA 148,571 08/18/26  0.20% 1D FEDLO1 Monthly 2,424
H & M Hennes & MauritzAB ... Citibank N.A. 140,742 1111126 0.15% TN STIBOR Monthly (4,644)
H&R Block, Inc. ............... Barclays Bank PLC 25,184 0111/27  0.20% 1D OBFRO1 Monthly 200
Halliburton Co................. Citibank N.A. 913,337 02/22/28  0.20% 1D OBFRO1 Monthly 64,047
Halliburton Co................. Citibank N.A. 42,982 02/22/28  0.20% 1D OBFRO1 Monthly 3,506
Halozyme Therapeutics, Inc....  Barclays Bank PLC 109,991 01/11/27  0.20% 1D OBFRO1 Monthly (5,461)
Morgan Stanley & Co. International
Hamamatsu Photonics Kk ... PLC 111,785 12/09/27  0.25% 1D P TONA Monthly 4,229
Hamilton Lane, Inc............. Goldman Sachs Bank USA 59,498 08/18/26  0.20% 1D FEDLO1 Monthly (7,432)
Hanover Insurance Group Morgan Stanley & Co. International
Inc/The ...oooviiiiina, PLC 80,496 12/09/27  0.20% 1D FEDLO1 Monthly 3,964
Hartford Insurance Group,
Inc/The.......covveinnnn. Citibank N.A. 100,058 02/22/28  0.20% 1D OBFR01 Monthly (460)
Morgan Stanley & Co. International
Hasbro, Inc.................... PLC 444,779 12/09/27 0.20% 1D FEDLO1 Monthly 24,741
Morgan Stanley & Co. International
Hasbro, Inc.................... PLC 61,162 12/09/27  0.20% 1D FEDLO1 Monthly 3,530
HCA Healthcare, Inc............ Citibank N.A. 769,193 02/22/28  0.20% 1D OBFR01 Monthly (54,957)
Healthcare Realty Trust, Inc....  Citibank N.A. 224,476 02/22/28  0.20% 1D OBFRO1 Monthly 3,777
Morgan Stanley & Co. International
Hecla Mining Co............... PLC 51,788 12/09/27  0.20% 1D FEDLO1 Monthly (1,800)
HEICO Corp.....ovvveevvene Barclays Bank PLC 176,074 0111127 0.20% 1D OBFRO1 Monthly 1,384
Morgan Stanley & Co. International
HEICO Corp.......vvvvvnnnn PLC 435,493 12/09/27  0.20% 1D FEDLO1 Monthly 3,127
Heidelberg MaterialsAg ....... Barclays Bank PLC 63,162 0111127 0.26% 1DESTR Monthly 383
Henry Schein, Inc.............. Citibank N.A. 35,591 02/22/28  0.20% 1D OBFRO1 Monthly (832)
Hershey Cofthe ............... Citibank N.A. 18,865 02/22/28  0.20% 1D OBFR01 Monthly (291)
Morgan Stanley & Co. International
Hershey Cofthe ............... PLC 7,169 12/09/27  0.20% 1D FEDLO1 Monthly (11)
HexagonAB .................. Goldman Sachs Bank USA 113,061 08/19/26  0.26% 1D STIBOR Monthly 5,584
Hexcel Corp.........coovvnnnn. Goldman Sachs Bank USA 14,409 08/18/26  0.20% 1D FEDLO1 Monthly 1,830
HF Sinclair Corp............... Citibank N.A. 230,943 02/22/28  0.20% 1D OBFR01 Monthly 30,101
Morgan Stanley & Co. International
HF Sinclair Corp............... PLC 65,584 12/09/27  0.20% 1D FEDLO1 Monthly 8,548
Hikma Pharmaceuticals PLC...  Citibank N.A. 18,799 11/11/26 0.25% 1D SONIA Monthly 1,070
Hitachi Construction Machinery
Co.Ltd. ..o Barclays Bank PLC 34,548 12/11/26  0.00% 1D P TONA Monthly 456
Morgan Stanley & Co. International
HitachiLtd .................... PLC 286,178 12/09/27  0.25% 1D P TONA Monthly (3,173)
Morgan Stanley & Co. International
HolcmAG.................... PLC 328,016 12/09/27  0.26%  SSARON Monthly 4,753
Morgan Stanley & Co. International
Home Depot, Inc./The ......... PLC 12,901 12/09/27  0.20% 1D FEDLO1 Monthly (407)
Honeywell International, Inc....  Barclays Bank PLC 23,097 01111/27  0.20% 1D OBFRO1 Monthly (592)
Horibaltd .................... Goldman Sachs Bank USA 95,522 08/19/26  0.25% 1D PTONA Monthly 1,944
Hormel Foods Corp............ Barclays Bank PLC 9,901 01/11/27  0.20% 1D OBFRO1 Monthly 18
Host Hotels & Resorts, Inc. ... Citibank N.A. 42,847 02/22/28  0.20% 1D OBFRO1 Monthly 575
Morgan Stanley & Co. International
Houlihan Lokey, Inc............ PLC 41,927 12/09/27  0.20% 1D FEDLO1 Monthly (1,537)
Howmet Aerospace, Inc........ Citibank N.A. 126,221 02/22/28  0.20% 1D OBFRO1 Monthly 1,132
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Long Contracts® (continued)
Morgan Stanley & Co. International
Howmet Aerospace, Inc........ PLC $ 47,935 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 430
Morgan Stanley & Co. International
Hsbc Holdings PLC ........... PLC 43,603 12/09/27  0.25% 1D SONIA Monthly 318
Hubbell, Inc. .................. Barclays Bank PLC 45,080 0111/27 0.20% 1D OBFRO1 Monthly (3,410)
Hubbell, Inc. .................. Citibank N.A. 9,896 02/22/28  0.20% 1D OBFR01 Monthly (748)
Hubspot, Inc................... Goldman Sachs Bank USA 49,627 08/18/26  0.20% 1D FEDLO1 Monthly 713
Morgan Stanley & Co. International
Hubspot, Inc................... PLC 23,741 12/09/27  0.20% 1D FEDLO1 Monthly (1,121)
Hudbay Minerals, Inc. ......... Citibank N.A. 164,202 02/22/28  0.20% 1D CORRA Monthly (6,935)
Huntington Bancshares, Inc....  Barclays Bank PLC 13,624 01/11/27  0.20% 1D OBFRO1 Monthly (49)
Huntington Bancshares, Inc....  Citibank N.A. 346,111 02/22/28  0.20% 1D OBFRO1 Monthly 1,542
Huntington Ingalls Industries,
INC. .o Citibank N.A. 59,305 02/22/28  0.20% 1D OBFRO1 Monthly 75
Huntington Ingalls Industries, Morgan Stanley & Co. International
INC. o PLC 24,948 12/09/27  0.20% 1D FEDLO1 Monthly (176)
ICONPLC ... Citibank N.A. 3,925 02/22/28  0.20% 1D OBFRO1 Monthly 99
Idemitsu Kosan Co. Ltd. ....... Citibank N.A. 191,089 02/24/27  0.25% 1D PTONA Monthly (6,273)
Morgan Stanley & Co. International
Idex Corp. ..o PLC 59,053 12/09/27  0.20% 1D FEDLO1 Monthly 4,124
Morgan Stanley & Co. International
IDEXX Laboratories, Inc. ...... PLC 143,071 12/09/27 0.20% 1D FEDLO1 Monthly (3,431)
IES Holdings, Inc.............. Barclays Bank PLC 32,604 01/11/27  0.20% 1D OBFRO1 Monthly 3,464
IGM Financial, Inc. ............ Goldman Sachs Bank USA 63,806 08/18/26  0.20% 1D CORRA Monthly 2,204
HICorp....oovvieiii Citibank N.A. 35,656 02/24/27  0.25% 1D PTONA Monthly (951)
linois Tool Works, Inc. ........ Citibank N.A. 47,275 02/22/28  0.20% 1D OBFRO1 Monthly (1,607)
Morgan Stanley & Co. International
Ilinois Tool Works, Inc. ........ PLC 579,669 12/09/27  0.20% 1D FEDLO1 Monthly (19,013)
lllumina, Inc. .................. Barclays Bank PLC 192,618 01/11/27  0.20% 1D OBFRO1 Monthly (5,550)
IMIPLC. ... Citibank N.A. 159,310 11/11/26 0.25% 1D SONIA Monthly (2,311)
Imperial Brands PLC ........... Citibank N.A. 147,349 11/11/26 0.25% 1D SONIA Monthly 1,354
Imperial Oil Ltd................ Citibank N.A. 53,206 02/22/28  0.20% 1D CORRA Monthly 3,324
Incyte Corp......oovveiniinnnn. Barclays Bank PLC 152,111 0111127 0.20% 1D OBFRO1 Monthly (2,251)
Incyte Corp.....oovviniinnnn. Citibank N.A. 96,835 02/22/28  0.20% 1D OBFR01 Monthly (1,565)
Industria de Diseno Textil SA...  Citibank N.A. 334,034 11/11/26  0.26% 1DESTR Monthly (3,778)
Indutrade Ab .................. Goldman Sachs Bank USA 141,929 08/19/26 0.26% 1D STIBOR Monthly (18,420)
InformaPLC .................. Goldman Sachs Bank USA 215,628 08/19/26  0.25% 1D SONIA Monthly (4,781)
INFRONEER Holdings, Inc.....  Citibank N.A. 130,067 02/24/27  0.25% 1D PTONA Monthly 3,348
Ingredion, Inc.................. Goldman Sachs Bank USA 36,256 08/18/26  0.20% 1D FEDLO1 Monthly (52)
Insmed, InC...............o.ee. Citibank N.A. 99,646 02/22/28  0.20% 1D OBFRO1 Monthly (5,306)
Insmed, InC...............o..oe. Citibank N.A. 40,888 02/22/28  0.20% 1D OBFR01 Monthly (2,306)
Installed Building Products,
InC. .o Citibank N.A. 24,801 02/22/28  0.20% 1D OBFRO1 Monthly (1,428)
Installed Building Products, Morgan Stanley & Co. International
InC. o PLC 214,551 12/09/27  0.20% 1D FEDLO1 Monthly (9,969)
Insulet Corp. ......ovevinnnn. Goldman Sachs Bank USA 66,371 08/18/26  0.20% 1D FEDLO1 Monthly (8,360)
Intact Financial Corp........... Barclays Bank PLC 442,704 01/11/27  0.20% CABROVER Monthly 5,685
Intercontinental Exchange,
INC. o Citibank N.A. 4,765 02/22/28  0.20% 1D OBFRO1 Monthly (22)
InterContinental Hotels Group
PLC....oiii Goldman Sachs Bank USA 8,219 08/19/26  0.25% 1D FEDLO1 Monthly 74
Morgan Stanley & Co. International
Interdigital, Inc................. PLC 24,463 12/09/27  0.20% 1D FEDLO1 Monthly (5,186)
International Flavors &
Fragrances, Inc............. Barclays Bank PLC 15,800 01/11/27  0.20% 1D OBFRO1 Monthly (215)
International Paper Co......... Goldman Sachs Bank USA 20,300 08/18/26  0.20% 1D FEDLO1 Monthly (3,386)
Intertek Group PLC............ Citibank N.A. 544,535 1111726 0.25% 1D SONIA Monthly (24,810)
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Intesa Sanpaolo SpA.......... PLC $ 1,573,866 12/09/27  0.26% 1D ESTR Monthly 16,813
Intl Business Machines Corp. .. Citibank N.A. 110,063 02/22/28  0.20% 1D OBFRO1 Monthly (9,125)
Intl Business Machines Corp...  Goldman Sachs Bank USA 31,782 08/18/26  0.20% 1D FEDLO1 Monthly (137)
Intuit, Inc.......oooo Goldman Sachs Bank USA 329,208 08/18/26  0.20% 1D FEDLO1 Monthly (1,314)
Morgan Stanley & Co. International
Intuit, InC......ooeii PLC 99,927 12/09/27  0.20% 1D FEDLO1 Monthly (4,745)
InvescoLtd.................... Citibank N.A. 10,837 02/22/28  0.20% 1D OBFR01 Monthly 276
Invesco Ltd.................... Goldman Sachs Bank USA 331,225 08/18/26  0.20% 1D FEDLO1 Monthly 17,683
lonis Pharmaceuticals, Inc. ....  Barclays Bank PLC 23,695 01/11/27  0.20% 1D OBFRO1 Monthly 154
Morgan Stanley & Co. International
lonis Pharmaceuticals, Inc. ... PLC 204,400 12/09/27  0.20% 1D FEDLO1 Monthly 592
Ipsen SA........oooiint, Barclays Bank PLC 195,104 01/11/27  0.26% 1D ESTR Monthly 8,172
IQVIA Holdings, Inc............ Goldman Sachs Bank USA 159,799 08/18/26  0.20% 1D FEDLO1 Monthly (12,832)
Israel Discount Bank Ltd. ...... Citibank N.A. 51,276 11126 0.75%  SHIR Monthly (3,695)
ITOCHU Corp. ... Citibank N.A. 101,343 02/24/27  0.25% 1D PTONA Monthly 281
ITT NG Barclays Bank PLC 132,673 011127 0.20% 1D OBFRO1 Monthly (1,497)
ITT NG Goldman Sachs Bank USA 374,974 08/18/26  0.20% 1D FEDLO1 Monthly (2,451)
ITT NG Goldman Sachs Bank USA 18,553 08/18/26  0.20% 1D FEDLO1 Monthly (120)
J SainsburyPLC .............. Barclays Bank PLC 723,479 01/11/27  0.25% 1D SONIA Monthly (49,789)
Jabil, Inc. ... Barclays Bank PLC 507,309 0111/27 0.20% 1D OBFRO1 Monthly 1,625
Morgan Stanley & Co. International
Jack Henry & Associates, Inc.. . PLC 148,193 12/09/27  0.20% 1D FEDLO1 Monthly (1,515)
Jacobs Solutions, Inc. ......... Citibank N.A. 884,198 02/22/28  0.20% 1D OBFRO1 Monthly 13,519
Japan Airlines Co. Ltd.......... Barclays Bank PLC 48,251 12/11/26  0.00% 1D P TONA Monthly (1,074)
Japan Post Holdings Co. Ltd...  Barclays Bank PLC 232,293 12/11/26  0.00% 1D P TONA Monthly 1,968
Morgan Stanley & Co. International
Japan Tobacco, Inc............ PLC 539,828 12/09/27  0.25% 1D P TONA Monthly 15,267
Jardine Matheson Holdings Morgan Stanley & Co. International
Ltd. o PLC 110,220 12/09/27  0.30% 1D FEDLO1 Monthly (7,962)
Jazz Pharmaceuticals PLC ....  Goldman Sachs Bank USA 79,333 08/18/26  0.20% 1D FEDLO1 Monthly 1,469
JBHI-Filtd. ...l Citibank N.A. 262,566 02/24/27  0.30% 1D AONIA Monthly 1,534
JB Hunt Transport Services, Morgan Stanley & Co. International
INC. .o PLC 23,221 12/09/27  0.20% 1D FEDLO1 Monthly 423
Morgan Stanley & Co. International
Jefferies Financial Group, Inc. . PLC 373,154 12/09/27 0.20% 1D FEDLO1 Monthly 9,328
Jm Smucker Co./the........... Citibank N.A. 148,380 02/22/28  0.20% 1D OBFR01 Monthly 3,567
Johnson & Johnson ........... Citibank N.A. 329,010 02/22/28  0.20% 1D OBFRO1 Monthly 3,124
Morgan Stanley & Co. International
Johnson & Johnson ............ PLC 133,012 12/09/27  0.20% 1D FEDLO1 Monthly 1,910
Johnson Controls International
PLC. ..o Barclays Bank PLC 34,953 0111/27  0.20% 1D OBFRO1 Monthly 1,555
Johnson Controls International
PLC. ..o Goldman Sachs Bank USA 52,140 08/18/26  0.20% 1D FEDLO1 Monthly 3,352
Johnson Matthey PLC........... Citibank N.A. 153,638 11/11/26 0.25% 1D SONIA Monthly 920
JPMorgan Chase & Co. ....... Goldman Sachs Bank USA 345,169 08/18/26  0.20% 1D FEDLO1 Monthly 8,154
Kajima Corp...........c.ovee. Goldman Sachs Bank USA 625,435 08/19/26  0.25% 1D P TONA Monthly 91)
Kandenko Co. Ltd. ............ Citibank N.A. 77,315 02/24/27  0.25% 1D P TONA Monthly 9,928
Kao Corp........covvvvvnnnn. Citibank N.A. 647,684 02/24/27  0.25% 1D PTONA Monthly (17,908)
Kawasaki Kisen Kaisha Ltd ....  Barclays Bank PLC 103,191 12/11/26  0.00% 1D P TONA Monthly 1,564
Kddi Corp. ..o Goldman Sachs Bank USA 19,823 08/19/26  0.25% 1D P TONA Monthly (186)
KeppelLtd .............oeeee Citibank N.A. 5,671 02/24/27  0.30% SORA Monthly (535)
Keppel Reit ................... Citibank N.A. 0 02/24/27  0.00%  SORA Monthly 46
Kerry Group PLC.............. Barclays Bank PLC 272,582 0111127 0.26% 1DESTR Monthly 18,613
KeyCorp. ....ovvviviiiinnn. Goldman Sachs Bank USA 23,511 08/18/26  0.20% 1D FEDLO1 Monthly 589
Morgan Stanley & Co. International
KeyCorp. ..o PLC 4,855 12/09/27  0.20% 1D FEDLO1 Monthly 98
Keysight Technologies, Inc..... Goldman Sachs Bank USA 28,622 08/18/26  0.20% 1D FEDLO1 Monthly 2,170
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Keysight Technologies, Inc..... PLC $ 64,033 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 1,750
Kimberly Clark Corp. .......... Barclays Bank PLC 80,034 01/11/27  0.20% 1D OBFRO1 Monthly 1,368
Kimberly Clark Corp. .......... Goldman Sachs Bank USA 20,318 08/18/26  0.20% 1D FEDLO1 Monthly 352
Kinden Corp................... Citibank N.A. 58,135 02/24/27  0.25% 1D PTONA Monthly 11,520
Kinder Morgan, Inc. ........... Barclays Bank PLC 76,412 0111127 0.20% 1D OBFRO1 Monthly 1,621
Morgan Stanley & Co. International
Kinder Morgan, Inc. ........... PLC 90,728 12/09/27  0.20% 1D FEDLO1 Monthly 3,050
Morgan Stanley & Co. International
Kingfisher PLC................ PLC 183,848 12/09/27  0.25% 1D SONIA Monthly (2,050)
Kinross Gold Corp. ............ Barclays Bank PLC 558,958 01/11/27  0.20%  CABROVER Monthly (39,808)
Morgan Stanley & Co. International
Kinsale Capital Group, Inc. .... PLC 27,262 12/09/27  0.20% 1D FEDLO1 Monthly (2,020)
Kion GroupAg ..........c.on. Goldman Sachs Bank USA 194,271 08/19/26  0.26% 1DESTR Monthly (7,322)
Kirby Corp. ..o Citibank N.A. 129,597 02/22/28  0.20% 1D OBFR01 Monthly 1,975
Kirby Corp. ......ovvvnvinnnn. Goldman Sachs Bank USA 40,846 08/18/26  0.20% 1D FEDLO1 Monthly 1,305
KLACorp. .o Citibank N.A. 375,200 02/22/28  0.20% 1D OBFRO1 Monthly (14,628)
Morgan Stanley & Co. International
KLACOrp. oo PLC 76,107 12/09/27  0.20% 1D FEDLO1 Monthly (2,592)
Klepierre SA.................. Citibank N.A. 277,449 11/11/26  0.26% 1DESTR Monthly (4,572)
Knight-Swift Transportation
Holdings, Inc................ Barclays Bank PLC 4,499 0111127 0.20% 1D OBFRO1 Monthly (21)
Kobe Bussan Co. Ltd. ......... Citibank N.A. 41,664 02/24/27  0.25% 1D PTONA Monthly (1,400)
Morgan Stanley & Co. International
Kobe Steel Ltd ................ PLC 64,691 12/09/27  0.25% 1D P TONA Monthly 1,859
Kokusai Electric Corp. ......... Citibank N.A. 93,281 02/24/27  0.25% 1D PTONA Monthly (693)
Koninklijke Ahold Delhaize NV . Citibank N.A. 633,343 11/11/26  0.26% 1DESTR Monthly (20,579)
Koninklijke KpnNv ............ Citibank N.A. 130,220 1111726 026% 1DESTR Monthly (703)
Koninklijke Philips Nv.......... Barclays Bank PLC 400,533 01111/27  0.26% 1DESTR Monthly (22,381)
Kraft Heinz Cofthe. ............ Citibank N.A. 10,113 02/22/28  0.20% 1D OBFRO1 Monthly 356
Kratos Defense & Security
Solutions, Inc............... Barclays Bank PLC 3,705 01/11/27  0.20% 1D OBFRO1 Monthly (300)
Kroger Co./The ............... Goldman Sachs Bank USA 362,999 08/18/26  0.20% 1D FEDLO1 Monthly 5,260
Kubota Corp................... Citibank N.A. 163,214 02/24/27  0.25% 1D P TONA Monthly (1,602)
L3harris Technologies, Inc. ....  Citibank N.A. 145,206 02/22/28  0.20% 1D OBFRO1 Monthly (958)
Morgan Stanley & Co. International
Labcorp Holdings, Inc.......... PLC 48,254 12/09/27  0.20% 1D FEDLO1 Monthly (2,800)
Lam Research Corp. .......... Goldman Sachs Bank USA 872,698 08/18/26  0.20% 1D FEDLO1 Monthly (11,961)
Morgan Stanley & Co. International
Lam Research Corp. .......... PLC 193,131 12/09/27  0.20% 1D FEDLO1 Monthly (2,830)
Morgan Stanley & Co. International
Lamar Advertising Co.......... PLC 6,203 12/09/27  0.20% 1D FEDLO1 Monthly —
Landstar System, Inc. ......... Goldman Sachs Bank USA 100,702 08/18/26  0.20% 1D FEDLO1 Monthly 7,899
Las Vegas Sands Corp. ....... Citibank N.A. 156,849 02/22/28  0.20% 1D OBFRO1 Monthly (6,180)
Las Vegas Sands Corp. ....... Goldman Sachs Bank USA 22,448 08/18/26  0.20% 1D FEDLO1 Monthly (658)
Lattice Semiconductor Corp....  Citibank N.A. 13,986 02/22/28  0.20% 1D OBFRO1 Monthly 809
Lazard, InC.................... Citibank N.A. 32,665 02/22/28  0.20% 1D OBFRO1 Monthly 751
LearComp. ....oovvvvvniinnnn. Citibank N.A. 11,014 02/22/28  0.20% 1D OBFR01 Monthly (81)
Leg Immobilien Se ............ Citibank N.A. 13,991 11/11/26  026% 1DESTR Monthly (379)
Morgan Stanley & Co. International
Legal and General Group PLC. PLC 491,969 12/09/27  0.25% 1D SONIA Monthly (28,000)
LegrandSa................... Goldman Sachs Bank USA 29,002 08/19/26  0.18% 1D ESTR Monthly 560
Leidos Holdings, Inc. .......... Goldman Sachs Bank USA 365,563 08/18/26 0.20% 1D FEDLO1 Monthly (17,582)
Lennar Corp..........covennne. Barclays Bank PLC 92,080 0111127 0.20% 1D OBFRO1 Monthly (2,954)
Lennar Corp..........oovvnnn Goldman Sachs Bank USA 301,402 08/18/26 0.20% 1D FEDLO1 Monthly 3,722
Morgan Stanley & Co. International
Lennox International, Inc........ PLC 26,447 12/09/27  0.20% 1D FEDLO1 Monthly 2,437
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Leonardo Drs, Inc. ............ PLC 58,688 12/09/27  0.20% 1D FEDLO1 Monthly  §$ (2,009)
Leonardo Spa................. Goldman Sachs Bank USA 22,013 08/19/26  0.26% 1D ESTR Monthly (781)
Levi Strauss & Co. ............ Citibank N.A. 55,202 02/22/28  0.20% 1D OBFR01 Monthly (1,306)
Lincoln Electric Holdings, Inc...  Citibank N.A. 31,294 02/22/28  0.20% 1D OBFRO1 Monthly m
LindePLC ...........coiee. Goldman Sachs Bank USA 19,918 08/18/26  0.20% 1D FEDLO1 Monthly 128
LinkReit.........coccovvinnnn. Goldman Sachs Bank USA 149,504 08/19/26  0.30%  HONIA Monthly 3,065
Lithia Motors, Inc. ............. Goldman Sachs Bank USA 81,010 08/18/26 0.20% 1D FEDLO1 Monthly 4,285
Littelfuse, Inc.................. Citibank N.A. 23,033 02/22/28  0.20% 1D OBFRO1 Monthly 408
Littelfuse, Inc.................. Goldman Sachs Bank USA 39,676 08/18/26  0.20% 1D FEDLO1 Monthly 1,146
LKQCorp. ....ovvviiii Citibank N.A. 34,785 02/22/28  0.20% 1D OBFR01 Monthly 269
LKQCorp. ....oovvviiii Citibank N.A. 39,006 02/22/28  0.20% 1D OBFR01 Monthly 532
Lloyds Banking Group PLC....  Goldman Sachs Bank USA 75,903 08/19/26  0.25% 1D SONIA Monthly (1,646)
Loblaw Companies Ltd......... Citibank N.A. 144,577 02/22/28  0.20% 1D CORRA Monthly 1,284
Lockheed Martin Corp. ........ Barclays Bank PLC 89,838 01/11/27  0.20% 1D OBFRO1 Monthly (3,855)
Morgan Stanley & Co. International
Lockheed Martin Corp. ........ PLC 793,286 12/09/27  0.20% 1D FEDLO1 Monthly (39,122)
Logitech International SA........ Citibank N.A. 92,101 11/11/26 0.02%  SSARON Monthly (299)
Lonza GroupAG.............. Citibank N.A. 27,304 11/11/26 0.26%  SSARON Monthly (252)
Morgan Stanley & Co. International
L'Oreal SA......ccovvvinnn. PLC 151,775 12/09/27  0.26% 1D ESTR Monthly 8,872
Louisiana Pacific Corp. ........ Barclays Bank PLC 9,565 01/11/27  0.20% 1D OBFRO1 Monthly (181)
Morgan Stanley & Co. International
Louisiana Pacific Corp. ........ PLC 122,754 12/09/27  0.20% 1D FEDLO1 Monthly (2,052)
Morgan Stanley & Co. International
Lululemon Athletica, Inc........ PLC 150,217 12/09/27  0.20% 1D FEDLO1 Monthly (18,439)
Lumentum Holdings, Inc. ...... Goldman Sachs Bank USA 252,543 08/18/26 0.20% 1D FEDLO1 Monthly 20,860
Lundin Gold, Inc............... Barclays Bank PLC 234,006 0111/27  0.20%  CABROVER Monthly (32,588)
LVMH Moet Hennessy Louis Morgan Stanley & Co. International
Vuitton SE.................. PLC 61,259 12/09/27  0.26% 1D ESTR Monthly 175
Morgan Stanley & Co. International
LYCorp. ..o PLC 114,830 12/09/27  0.25% 1D P TONA Monthly (4,097)
LyondellBasell Industries NV...  Citibank N.A. 475,025 02/22/28  0.20% 1D OBFRO1 Monthly 15,395
LyondellBasell Industries NV...  Goldman Sachs Bank USA 82,125 08/18/26  0.20% 1D FEDLO1 Monthly 1,651
Morgan Stanley & Co. International
M &T Bank Corp............... PLC 146,878 12/09/27  0.20% 1D FEDLO1 Monthly 1,134
MandGPLC................. Barclays Bank PLC 57,672 01/11/27  0.25% 1D SONIA Monthly 1,799
MACOM Technology Solutions
Holdings, Inc................ Goldman Sachs Bank USA 28,205 08/18/26  0.20% 1D FEDLO1 Monthly 2,209
Morgan Stanley & Co. International
Macquarie Group Ltd............ PLC 721,549 12/09/27  0.29% 1D AONIA Monthly 20,078
Madrigal Pharmaceuticals, Inc..  Citibank N.A. 9,525 02/22/28  0.20% 1D OBFRO1 Monthly (212)
Madrigal Pharmaceuticals, Inc.. ~ Citibank N.A. 45,811 02/22/28  0.20% 1D OBFRO1 Monthly (798)
Magna International, Inc. ...... Goldman Sachs Bank USA 666,313 08/18/26  0.20% 1D CORRA Monthly 72,905
Magnolia Oil & Gas Corp....... Goldman Sachs Bank USA 66,726 08/18/26  0.20% 1D FEDLO1 Monthly 4,852
Morgan Stanley & Co. International
Manhattan Associates, Inc. .... PLC 135,514 12/09/27  0.20% 1D FEDLO1 Monthly (4,518)
Manulife Financial Corp........ Barclays Bank PLC 261,665 01111/27  0.20% CABROVER Monthly 4,176
Mara Holdings, Inc............. Citibank N.A. 52,060 02/22/28  0.20% 1D OBFRO1 Monthly 660
Morgan Stanley & Co. International
Marathon Petroleum Corp...... PLC 842,413 12/09/27  0.20% 1D FEDLO1 Monthly 87,681
Markel Group, Inc. ............ Goldman Sachs Bank USA 281,439 08/18/26  0.20% 1D FEDLO1 Monthly (24,430)
Marketaxess Holdings, Inc. .... Barclays Bank PLC 72,772 01111/27  0.20% 1D OBFRO1 Monthly (2,037)
Marsh & McLennan Cos, Inc. .. Citibank N.A. 38,610 02/22/28  0.20% 1D OBFRO1 Monthly (1,714)
Martin Marietta Materials, Inc...  Goldman Sachs Bank USA 32,028 08/18/26  0.20% 1D FEDLO1 Monthly 163
Marvell Technology, Inc. ....... Citibank N.A. 64,673 02/22/28  0.20% 1D OBFRO1 Monthly 2,873
Marvell Technology, Inc. ....... Goldman Sachs Bank USA 31,362 08/18/26  0.20% 1D FEDLO1 Monthly 7,118
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Masco Corp. .....oovvvvnnnn. PLC $ 40,678 12/09/27  0.20% 1D FEDLO1 Monthly  §$ (1,177)
Mastec, Inc.................... Citibank N.A. 476,142 02/22/28  0.20% 1D OBFRO1 Monthly 21,937
Mastercard, Inc................. Barclays Bank PLC 109,684 01/11/27  0.20% 1D OBFRO1 Monthly (1,557)
Mastercard, Inc................ Goldman Sachs Bank USA 31,198 08/18/26  0.20% 1D FEDLO1 Monthly (1,022)
Match Group, Inc.............. Goldman Sachs Bank USA 49,398 08/18/26  0.20% 1D FEDLO1 Monthly 4,150
Morgan Stanley & Co. International

Mcdonald's Corp. ............. PLC 139,640 12/09/27  0.20% 1D FEDLO1 Monthly (2,240)
Mckesson Corp................ Barclays Bank PLC 477,092 01/11/27  0.20% 1D OBFRO1 Monthly (6,721)
Mckesson Corp................ Barclays Bank PLC 81,178 01/11/27  0.20% 1D OBFRO1 Monthly (1,289)
Medpace Holdings, Inc......... Barclays Bank PLC 237,959 01/11/27  0.20% 1D OBFRO1 Monthly (42,026)
MedtronicPLC................ Citibank N.A. 272,810 02/22/28  0.20% 1D OBFRO1 Monthly (5,690)
Meiji Holdings Co. Ltd.......... Barclays Bank PLC 89,405 12/11/26  0.00% 1D P TONA Monthly 787
Mercadolibre, Inc. ............. Barclays Bank PLC 441,052 01/11/27  0.20% 1D OBFRO1 Monthly (16,199)
Mercedes-Benz Group AG..... Citibank N.A. 12,801 11/11/26 0.26% 1DESTR Monthly (35)
Merck & Co, Inc. .............. Citibank N.A. 194,171 02/22/28  0.20% 1D OBFRO1 Monthly (6,381)
MerckKgaa................... Citibank N.A. 251,439 111126 026% 1DESTR Monthly (5,543)
Meritage Homes Corp. ........ Citibank N.A. 101,760 02/22/28  0.20% 1D OBFR01 Monthly (2,029)
Meta Platforms, Inc............ Barclays Bank PLC 78,875 0111127  0.20% 1D OBFRO1 Monthly (7,281)
Metlife, Inc. ................... Barclays Bank PLC 787,599 01/11/27  0.20% 1D OBFRO1 Monthly 29,902
Mettler-Toledo International,

INC. oo Citibank N.A. 49,783 02/22/28  0.20% 1D OBFR01 Monthly (1,271)
Mettler-Toledo International,

INC. .o Goldman Sachs Bank USA 422,683 08/18/26  0.20% 1D FEDLO1 Monthly (9,061)
MGIC Investment Corp. ....... Barclays Bank PLC 52,509 01/11/27 0.20% 1D OBFRO1 Monthly (3,150)
Microchip Technology, Inc...... Citibank N.A. 273,738 02/22/28  0.20% 1D OBFRO1 Monthly 20,508
Microchip Technology, Inc...... Goldman Sachs Bank USA 147,863 08/18/26  0.20% 1D FEDLO1 Monthly 36,564
Micron Technology, Inc......... Barclays Bank PLC 51,440 01111/27  0.20% 1D OBFRO1 Monthly 2,345

Morgan Stanley & Co. International
Micron Technology, Inc......... PLC 285,663 12/09/27  0.20% 1D FEDLO1 Monthly 17,392
Microsoft Corp................. Citibank N.A. 236,792 02/22/28  0.20% 1D OBFRO1 Monthly (13,328)
Morgan Stanley & Co. International
Microsoft Corp................. PLC 104,953 12/09/27  0.20% 1D FEDLO1 Monthly (3,416)
Middleby Corp................. Citibank N.A. 13,580 02/22/28  0.20% 1D OBFR01 Monthly (246)
Millicom International Cellular

S8 Citibank N.A. 176,029 02/22/28  0.20% 1D OBFR01 Monthly 3,662
Mineral Resources Ltd......... Goldman Sachs Bank USA 208,882 08/19/26  0.30% 1D AONIA Monthly 24,351
Mirum Pharmaceuticals, Inc....  Goldman Sachs Bank USA 20,077 08/18/26  0.20% 1D FEDLO1 Monthly 455
Mirvac Group ................. Barclays Bank PLC 245,654 12/11/26  0.00% 1D AONIA Monthly (8,830)
Mitsubishi Corp................ Goldman Sachs Bank USA 139,257 08/19/26  0.25% 1D P TONA Monthly 1,660
Mitsubishi Electric Corp. ....... Goldman Sachs Bank USA 48,253 08/19/26 0.25% 1D P TONA Monthly 3,917
Mitsubishi Gas Chemical Co,

InC. .o Citibank N.A. 27,652 02/24/27  0.25% 1D PTONA Monthly 503
Mitsubishi Hc Capital, Inc. ..... Goldman Sachs Bank USA 7,196 08/19/26  0.25% 1D P TONA Monthly 70
Mitsubishi Heavy Industries

Ltd. o Barclays Bank PLC 775,344 12/11/26  0.00% 1D P TONA Monthly 27,51
Mitsubishi Materials Corp. ..... Citibank N.A. 3,461 02/24/27  0.25% 1D PTONA Monthly (166)
Mitsubishi UFJ Financial

Group, InC...........o.ouie Citibank N.A. 154,932 02/24/27  0.25% 1D PTONA Monthly 1,345
Mitsui Chemicals, Inc. ......... Citibank N.A. 181,664 02/24/27  0.25% 1D PTONA Monthly (3,557)
Mitsui Fudosan Co. Ltd. ....... Barclays Bank PLC 811,127 12/11/26  0.00% 1D P TONA Monthly (1,773)
Mitsui Osk Lines Ltd........... Goldman Sachs Bank USA 3,833 08/19/26  0.25% 1D P TONA Monthly (55)
MKS,InC......oovvii Citibank N.A. 27,845 02/22/28  0.20% 1D OBFR01 Monthly 530
MKS, InC......oovvvviiin. Goldman Sachs Bank USA 380,931 08/18/26  0.20% 1D FEDLO1 Monthly 18,589
Mobileye Global, Inc............ Citibank N.A. 24,119 02/22/28  0.20% 1D OBFR01 Monthly 2,412
Modec, Inc. ........ooviint. Goldman Sachs Bank USA 44777 08/19/26  0.25% 1D P TONA Monthly (3,436)
Moderna, Inc.................. Barclays Bank PLC 145,060 0111127  0.20% 1D OBFRO1 Monthly (25,203)
Moelis & Co.........ovevennn. Goldman Sachs Bank USA 221,840 08/18/26  0.20% 1D FEDLO1 Monthly (4,404)
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Molson Coors Beverage Co....  Goldman Sachs Bank USA $ 106,157 08/18/26  0.20% 1D FEDLO1 Monthly — $ (1,486)
Monday.com Ltd............... Goldman Sachs Bank USA 6,281 08/18/26  0.20% 1D FEDLO1 Monthly 42
MongoDB, Inc................. Barclays Bank PLC 88,668 01/11/27  0.20% 1D OBFRO1 Monthly (5,141)
Monolithic Power Systems,
IC. o Barclays Bank PLC 47,183 0111/27 0.20% 1D OBFRO1 Monthly 2,863
Monster Beverage Corp........ Barclays Bank PLC 131,849 01/11/27  0.20% 1D OBFRO1 Monthly 1,944
Morgan Stanley & Co. International
Monster Beverage Corp........ PLC 14,734 12/09/27 0.20% 1D FEDLO1 Monthly 217
Morgan Stanley & Co. International
Moody S Corp.......o.vuvenn. PLC 101,312 12/09/27  0.20% 1D FEDLO1 Monthly (628)
Morgan Stanley ............... Goldman Sachs Bank USA 1,358,282 08/18/26  0.20% 1D FEDLO1 Monthly (1,472)
Morningstar, Inc. .............. Barclays Bank PLC 37,418 011127 0.20% 1D OBFRO1 Monthly (3,507)
Motorola Solutions, Inc......... Barclays Bank PLC 709,563 01/11/27 0.20% 1D OBFRO1 Monthly (2,285)
Morgan Stanley & Co. International
Motorola Solutions, Inc......... PLC 174,204 12/09/27  0.20% 1D FEDLO1 Monthly 91
MowiAsa........covvvennnn. Goldman Sachs Bank USA 132,418 08/19/26  0.26%  NOWA Monthly (1,824)
MP Materials Corp............. Citibank N.A. 23,317 02/22/28  0.20% 1D OBFRO1 Monthly (1,062)
Morgan Stanley & Co. International
MSCLInC. ..o PLC 51,075 12/09/27  0.20% 1D FEDLO1 Monthly (1,397)
Mueller Industries, Inc. ........ Citibank N.A. 12,954 02/22/28 0.20% 1D OBFRO1 Monthly 47
Morgan Stanley & Co. International
Murata Manufacturing Co. Ltd. . PLC 1,095,570 12/09/27  0.25% 1D P TONA Monthly 61,862
Murphy Oil Corp............... Goldman Sachs Bank USA 24,575 08/18/26  0.20% 1D FEDLO1 Monthly 2,276
MYR Group, Inc............... Goldman Sachs Bank USA 33,020 08/18/26  0.20% 1D FEDLO1 Monthly 7,056
Morgan Stanley & Co. International
Nasdag, Inc. .................. PLC 37,139 12/09/27  0.20% 1D FEDLO1 Monthly 2,382
Natera, Inc. ................... Citibank N.A. 64,204 02/22/28  0.20% 1D OBFR01 Monthly (501)
Naturgy Energy Group Sa ..... Goldman Sachs Bank USA 359,388 08/19/26  0.26% 1DESTR Monthly (2,842)
Natwest Group PLC ............ Citibank N.A. 798,340 11/11/26 0.25% 1D SONIA Monthly (5,650)
Navitas Semiconductor Corp...  Citibank N.A. 14,388 02/22/28  0.20% 1D OBFRO1 Monthly (1,535)
NECCorp.......covvvvnnnn. Citibank N.A. 1,234,642 02/24/27  0.25% 1D PTONA Monthly (96,162)
Morgan Stanley & Co. International
Nemetschek Se............... PLC 93,584 12/09/27  0.26% 1D ESTR Monthly (7,148)
Nestle SA............oooviie. Goldman Sachs Bank USA 240,074 08/19/26  0.26%  SSARON Monthly (1,857)
Netapp, Inc.................... Citibank N.A. 81,538 02/22/28  0.20% 1D OBFRO1 Monthly 653
Netapp, Inc.................... Citibank N.A. 169,790 02/22/28  0.20% 1D OBFRO1 Monthly (90)
Netflix, InC.............oooeeit. Barclays Bank PLC 70,583 01/11/27  0.20% 1D OBFRO1 Monthly 280
Neurocrine Biosciences, Inc....  Citibank N.A. 182,641 02/22/28  0.20% 1D OBFRO1 Monthly 907
New York Times Co./The ...... Citibank N.A. 107,283 02/22/28  0.20% 1D OBFR01 Monthly (1,699)
Newmarket Corp. ............. Goldman Sachs Bank USA 57,086 08/18/26  0.20% 1D FEDLO1 Monthly 3,044
Newmont Corp. ............... Barclays Bank PLC 79,525 01/11/27 0.20% 1D OBFRO1 Monthly (540)
Newmont Corp. ............... Citibank N.A. 1,011,461 02/22/28  0.20% 1D OBFRO1 Monthly (8,208)
News Corp. .....ooovvvvvnnnnns Barclays Bank PLC 82,077 01/11/27  0.20% 1D OBFRO01 Monthly (853)
Nexans Sa.................... Goldman Sachs Bank USA 96,304 08/19/26  0.18% 1DESTR Monthly 15,875
NextPLC ..ot Citibank N.A. 212,436 11/11/26 0.25% 1D SONIA Monthly (5,415)
Nextpower, Inc. ............... Goldman Sachs Bank USA 3,854 08/18/26  0.20% 1D FEDLO1 Monthly 315
NGK Corp......ovvvveniinnn. Citibank N.A. 340,608 02/24/27  0.25% 1D PTONA Monthly 36,152
Morgan Stanley & Co. International
NhFoodsLtd ................. PLC 439,182 12/09/27  0.25% 1D P TONA Monthly (10,680)
Nidec Corp.........ovvnnnn. Citibank N.A. 60,510 02/24/27  0.25% 1D PTONA Monthly (435)
Morgan Stanley & Co. International
NIKE, InC......oovvviiinnn PLC 12,242 12/09/27  0.20% 1D FEDLO1 Monthly (354)
Morgan Stanley & Co. International
NIKE, InC....ooovveviiin PLC 168,989 12/09/27  0.20% 1D FEDLO1 Monthly (4,015)
Nintendo Co. Ltd. ............. Citibank N.A. 86,483 02/24/27  0.25% 1D P TONA Monthly (3,321)
Nippon Electric Glass Co. Ltd. . Goldman Sachs Bank USA 279,391 08/19/26  0.25% 1D P TONA Monthly 33,824
NiSource, Inc.................. Citibank N.A. 114,653 02/22/28  0.20% 1D OBFRO1 Monthly 1,412
Nissan Chemical Corp. ........ Citibank N.A. 96,889 02/24/27  0.25% 1D PTONA Monthly 2,562
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Consolidated Schedule of Investments (continued)
April 30, 2026

iShares Systematic Alternatives Active ETF

Equity Swap Contracts (continued)

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Nitto Denko Corp.............. Citibank N.A. $ 586,695 02/24/27  0.25% 1D P TONA Monthly ~ §$ (63,638)
Nitto Denko Corp.............. Goldman Sachs Bank USA 226,437 08/19/26  0.25% 1D P TONA Monthly (17,214)
Morgan Stanley & Co. International
Nn Group Nv.................. PLC 298,974 12/09/27  0.26% 1D ESTR Monthly 3,631
Morgan Stanley & Co. International
NNNREIT, Inc................. PLC 201,880 12/09/27  0.20% 1D FEDLO1 Monthly 605
Noble CorpPLC............... Goldman Sachs Bank USA 83,270 08/18/26  0.20% 1D FEDLO1 Monthly 6,339
Nokia Oyj.......covvvvinnnnn. Citibank N.A. 60,855 11/11/26  0.26% 1DESTR Monthly 16,566
Nomura Holdings, Inc.......... Citibank N.A. 141,699 02/24/27  0.25% 1D PTONA Monthly (7,935)
Nomura Real Estate Holdings,

INC. .o Citibank N.A. 231,058 02/24/27  0.25% 1D P TONA Monthly 3,163
Nomura Research Institute

Ltd. o Goldman Sachs Bank USA 559,440 08/19/26  0.25% 1D P TONA Monthly (73,625)

Morgan Stanley & Co. International

NordexSe...........oovvnn. PLC 392,170 12/09/27  0.26% 1D ESTR Monthly 30,309

Nordson Corp. ................ Citibank N.A. 60,920 02/22/28  0.20% 1D OBFRO1 Monthly 1,962
Morgan Stanley & Co. International

Nordson Corp. ................ PLC 19,404 12/09/27  0.20% 1D FEDLO1 Monthly 21

Northland Power, Inc........... Citibank N.A. 280,196 02/22/28  0.20% 1D CORRA Monthly 5,504

Northrop Grumman Corp....... Barclays Bank PLC 14,151 01/11/27  0.20% 1D OBFRO1 Monthly (243)
Morgan Stanley & Co. International

Northrop Grumman Corp....... PLC 405,605 12/09/27 0.20% 1D FEDLO1 Monthly (5,763)

Nov, InC....oovvvveviiinn, Citibank N.A. 5,575 02/22/28  0.20% 1D OBFRO1 Monthly 195

Novaltd..................oe. Barclays Bank PLC 82,858 0111/27 0.20% 1D OBFRO1 Monthly (3,290)
Morgan Stanley & Co. International

NRG Energy, Inc. ............. PLC 172,914 12/09/27  0.20% 1D FEDLO1 Monthly 3,047

NskLtd.......ooovvvininnnn, Citibank N.A. 104,766 02/24/27  0.25% 1D P TONA Monthly 5,698
Morgan Stanley & Co. International

Nucor Corp.........ovvvvvnnn PLC 125,771 12/09/27 0.20% 1D FEDLO1 Monthly 6,475

nVent Electric PLC ............. Barclays Bank PLC 312,910 01/11/27  0.20% 1D OBFRO1 Monthly 6,043
Morgan Stanley & Co. International

nVent Electric PLC ............ PLC 15,835 12/09/27  0.20% 1D FEDLO1 Monthly 313

NVIDIACorp. ... Barclays Bank PLC 134,136 0111/27 0.20% 1D OBFRO1 Monthly (2,420)

NVIDIACorp. ..o Citibank N.A. 147,622 02/22/28  0.20% 1D OBFR01 Monthly (2,136)

NVR, InC. ..o Barclays Bank PLC 39,665 0111/27 0.20% 1D OBFRO1 Monthly (1,769)
Morgan Stanley & Co. International

NVR, InC. ..o PLC 514,077 12/09/27  0.20% 1D FEDLO1 Monthly (21,439)

Nxp Semiconductors Nv....... Citibank N.A. 263,192 02/22/28  0.20% 1D OBFRO1 Monthly 44,490

O Reilly Automotive, Inc......... Barclays Bank PLC 44,988 01/11/27  0.20% 1D OBFRO1 Monthly 2,625

O Reilly Automotive, Inc........ Citibank N.A. 234,652 02/22/28  0.20% 1D OBFRO1 Monthly 11,562
Morgan Stanley & Co. International

Obayashi Corp. ............... PLC 766,090 12/09/27  0.25% 1D P TONA Monthly 7411

Oji Holdings Corp.............. Citibank N.A. 17,481 02/24/27  0.25% 1D PTONA Monthly (131)

Old Dominion Freight Line,

InC. o Barclays Bank PLC 188,011 0111/27  0.20% 1D OBFRO1 Monthly (5,746)
Old Dominion Freight Line, Morgan Stanley & Co. International

INC. .o PLC 17,016 12/09/27  0.20% 1D FEDLO1 Monthly (234)
Old Republic Intl Corp. ........ Goldman Sachs Bank USA 161,086 08/18/26  0.20% 1D FEDLO1 Monthly (5,001)
Ollie's Bargain Outlet Holdings,

InC. .o Barclays Bank PLC 130,923 0111/27  0.20% 1D OBFRO1 Monthly (3,148)
Ollie's Bargain Outlet Holdings

INC. .o Citibank N.A. 37,599 02/22/28  0.20% 1D OBFRO1 Monthly (832)
Omega Healthcare Investors,

INC. o Barclays Bank PLC 42,245 0111/27 0.20% 1D OBFRO1 Monthly 1,390
Omnicom Group, Inc........... Goldman Sachs Bank USA 44711 08/18/26 0.20% 1D FEDLO1 Monthly (136)
Omnicom Group, Inc........... Goldman Sachs Bank USA 49,917 08/18/26  0.20% 1D FEDLO1 Monthly (433)
OMVAG. ..., Goldman Sachs Bank USA 33,832 08/19/26  0.26% 1D ESTR Monthly 545
ON Semiconductor Corp. ...... Goldman Sachs Bank USA 10,140 08/18/26  0.20% 1D FEDLO1 Monthly 3,973
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
OneMain Holdings, Inc......... Goldman Sachs Bank USA $ 11,283 08/18/26 0.20% 1D FEDLO1 Monthly  § 118
ONEOK, InC.......ovevnnnnn. Barclays Bank PLC 60,328 0111/27  0.20% 1D OBFRO1 Monthly 4,486
Morgan Stanley & Co. International
Ono Pharmaceutical Co. Ltd. .. PLC 597,288 12/09/27  0.25% 1D P TONA Monthly (1,245)
Onto Innovation, Inc. ........... Citibank N.A. 36,275 02/22/28  0.20% 1D OBFRO1 Monthly (278)
Morgan Stanley & Co. International
Onto Innovation, Inc. .......... PLC 101,329 12/09/27  0.20% 1D FEDLO1 Monthly (419)
OR Royalties, Inc.............. Goldman Sachs Bank USA 135,845 08/18/26 0.20% 1D CORRA Monthly (11,797)
Oracle Corp Japan............. Citibank N.A. 6,164 02/24/27  0.25% 1D PTONA Monthly (643)
Oracle Corp........ovvvvnnnnn. Citibank N.A. 10,125 02/22/28  0.20% 1D OBFRO1 Monthly (1,410)
Oricaltd...........coovnnnn. Citibank N.A. 355,478 02/24/27  0.30% 1D AONIA Monthly 3474
Morgan Stanley & Co. International
Oshkosh Corp................. PLC 17,214 12/09/27  0.20% 1D FEDLO1 Monthly 916
Morgan Stanley & Co. International
Ofis Worldwide Corp........... PLC 152,253 12/09/27  0.20% 1D FEDLO1 Monthly 158
Morgan Stanley & Co. International
Otis Worldwide Corp........... PLC 29,049 12/09/27  0.20% 1D FEDLO1 Monthly —
Otsuka Corp...........ooovnne. Barclays Bank PLC 147 475 12/11/26  0.00% 1D P TONA Monthly (10,470)
Owens Coming ............... Citibank N.A. 78,766 02/22/28  0.20% 1D OBFRO1 Monthly 295
Owens Corning ............... Citibank N.A. 17,695 02/22/28  0.20% 1D OBFR01 Monthly 66
PACCAR, InC......ovevvnnnn. Barclays Bank PLC 6,514 0111/27 0.20% 1D OBFRO1 Monthly (336)
Morgan Stanley & Co. International
Packaging Corp Of America ... PLC 106,930 12/09/27  0.20% 1D FEDLO1 Monthly 4,277
Palantir Technologies, Inc...... Citibank N.A. 7,936 02/22/28  0.20% 1D OBFRO1 Monthly (703)
Pan American Silver Corp...... Goldman Sachs Bank USA 209,449 08/18/26  0.20% 1D CORRA Monthly (17,823)
Pan Pacific International
Holdings Corp. ............. Barclays Bank PLC 197,959 12/11/26  0.00% 1D P TONA Monthly (13,007)
PandoraAls................... Citibank N.A. 73,561 11/11/26  0.26% DESTR Monthly (2,332)
Parker Hannifin Corp. ......... Goldman Sachs Bank USA 14,456 08/18/26  0.20% 1D FEDLO1 Monthly (815)
Morgan Stanley & Co. International
Parker Hannifin Corp. ......... PLC 1,127,231 12/09/27  0.20% 1D FEDLO1 Monthly (50,477)
Paychex, InC. ................. Citibank N.A. 292,768 02/22/28  0.20% 1D OBFR01 Monthly (2,003)
Pearson PLC ................. Barclays Bank PLC 137,164 01111/27  0.25% 1D SONIA Monthly (1,813)
Pegasystems, Inc.............. Goldman Sachs Bank USA 14,883 08/18/26  0.20% 1D FEDLO1 Monthly (885)
Pembina Pipeline Corp. ....... Citibank N.A. 172,427 02/22/28  0.20% 1D CORRA Monthly 8,695
Penske Automotive Group, Morgan Stanley & Co. International
INC. .o PLC 96,639 12/09/27  0.20% 1D FEDLO1 Monthly 7,302
Pentair PLC................... Barclays Bank PLC 6,606 01/11/27  0.20% 1D OBFRO1 Monthly (795)
PentairPLC................... Citibank N.A. 40,051 02/22/28  0.20% 1D OBFR01 Monthly (3,974)
Penta-Ocean Construction C.o
Ltd. o Citibank N.A. 30,592 02/24/27  0.25% 1D P TONA Monthly 1,900
Morgan Stanley & Co. International
Permian Resources Corp. ..... PLC 110,825 12/09/27  0.20% 1D FEDLO1 Monthly 7,090
Pfizer, Inc. ...t Citibank N.A. 228,389 02/22/28  0.20% 1D OBFRO1 Monthly (50)
Morgan Stanley & Co. International
Pfizer, Inc. ...l PLC 101,838 12/09/27  0.20% 1D FEDLO1 Monthly (378)
Morgan Stanley & Co. International
PG&E Corp. .....ovvvvinnnn. PLC 329,367 12/09/27  0.20% 1D FEDLO1 Monthly (1,654)
Phillips 66 .................... Barclays Bank PLC 55,906 0111/27  0.20% 1D OBFRO1 Monthly 6,438
Phillips 66 .................... Goldman Sachs Bank USA 330,180 08/18/26  0.20% 1D FEDLO1 Monthly 31,882
PJT Partners, Inc............... Citibank N.A. 89,501 02/22/28  0.20% 1D OBFRO1 Monthly (2,134)
Planet Fitness, Inc............. Goldman Sachs Bank USA 254,258 08/18/26  0.20% 1D FEDLO1 Monthly (15,379)
Pls GroupLtd ................. Goldman Sachs Bank USA 58,449 08/19/26 0.30% 1DAONIA Monthly 8,568
Pool Corp. .....ovvveviinnnn. Citibank N.A. 406,004 02/22/28  0.20% 1D OBFRO1 Monthly (32,481)
Pool Corp. ....oovvviiin Citibank N.A. 85,490 02/22/28  0.20% 1D OBFR01 Monthly (7,629)
Popular, Inc. .................. Citibank N.A. 80,454 02/22/28  0.20% 1D OBFRO1 Monthly 1,025
Portland General Electric Co...  Citibank N.A. 73,536 02/22/28  0.20% 1D OBFRO1 Monthly 2,126
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Poste ltaliane Spa............. PLC $ 491,986 12/09/27  0.26% 1D ESTR Monthly 4,598
Power Corp Of Canada........ Goldman Sachs Bank USA 97,662 08/18/26  0.20% 1D CORRA Monthly 2,255
PPG Industries, Inc............ Goldman Sachs Bank USA 71,270 08/18/26  0.20% 1D FEDLO1 Monthly 15
Morgan Stanley & Co. International
PPG Industries, Inc............ PLC 56,170 12/09/27  0.20% 1D FEDLO1 Monthly (1,595)
Principal Financial Group, Inc. . Citibank N.A. 135,525 02/22/28  0.20% 1D OBFRO1 Monthly 4,841
Morgan Stanley & Co. International
Principal Financial Group, Inc. . PLC 82,670 12/09/27  0.20% 1D FEDLO1 Monthly 2,599
Procore Technologies, Inc...... Citibank N.A. 59,863 02/22/28  0.20% 1D OBFRO1 Monthly (284)
Morgan Stanley & Co. International
Procter & Gamble Co./The..... PLC 447,467 12/09/27  0.20% 1D FEDLO1 Monthly 12,043
Progressive Corp.............. Barclays Bank PLC 174,412 01/11/27  0.20% 1D OBFRO1 Monthly (1,110)
Prologis, INC................... Barclays Bank PLC 84,981 01/11/27  0.20% 1D OBFRO1 Monthly 657
Prudential Financial, Inc. ...... Citibank N.A. 393,010 02/22/28  0.20% 1D OBFR01 Monthly 12,773
Prudential PLC................ Citibank N.A. 95,905 11/11/26 0.25% 1D SONIA Monthly (1,208)
PrysmianSpa................. Citibank N.A. 179,616 1/11/26  026% 1DESTR Monthly 11,890
PTC Therapeutics, Inc. ........ Goldman Sachs Bank USA 135,240 08/18/26  0.20% 1D FEDLO1 Monthly (13,058)
PTC,Inc. ..o Goldman Sachs Bank USA 64,450 08/18/26  0.20% 1D FEDLO1 Monthly (252)
Public Service Enterprise
Group, InC..........oovein Citibank N.A. 260,400 02/22/28  0.20% 1D OBFRO1 Monthly 6,057
Publicis Groupe SA ........... Goldman Sachs Bank USA 626,451 08/19/26 0.05% 1D ESTR Monthly 6,119
Pultegroup, Inc. ............... Citibank N.A. 17,450 02/22/28  0.20% 1D OBFR01 Monthly (442)
Pultegroup, Inc. ............... Citibank N.A. 27,170 02/22/28  0.20% 1D OBFRO1 Monthly (1,108)
Morgan Stanley & Co. International
Qantas Airways Ltd. ........... PLC 64,019 12/09/27  0.29% 1D AONIA Monthly (2,722)
QIAGENNV ... Barclays Bank PLC 214,738 01/11/27  0.20% 1D OBFRO1 Monthly (25,344)
QIAGENNV ..., Citibank N.A. 38,707 11/11/26  026% 1DESTR Monthly (2,958)
QIAGENNV .................. Goldman Sachs Bank USA 170,113 08/18/26  0.20% 1D FEDLO1 Monthly (28,023)
QUALCOMM, Inc............... Citibank N.A. 990,772 02/22/28  0.20% 1D OBFRO1 Monthly 295,739
QUALCOMM, Inc.............. Citibank N.A. 189,954 02/22/28  0.20% 1D OBFRO1 Monthly 60,740
Quebecor, Inc. ................ Goldman Sachs Bank USA 517,150 08/18/26 0.20% 1D CORRA Monthly 17,080
Quest Diagnostics, Inc......... Barclays Bank PLC 37,480 0111/27  0.20% 1D OBFRO1 Monthly 195
Quest Diagnostics, Inc......... Citibank N.A. 49,572 02/22/28  0.20% 1D OBFR01 Monthly (2,381)
Morgan Stanley & Co. International
Rakuten Group, Inc............ PLC 504,518 12/09/27 0.25% 1D PTONA Monthly (18,610)
Morgan Stanley & Co. International
Ralph Lauren Corp. ........... PLC 86,692 12/09/27  0.20% 1D FEDLO1 Monthly (3,846)
Morgan Stanley & Co. International
Rambus, Inc................... PLC 23,547 12/09/27  0.20% 1D FEDLO1 Monthly (2,943)
Morgan Stanley & Co. International
Range Resources Corp. ....... PLC 47,964 12/09/27  0.20% 1D FEDLO1 Monthly 217
Raymond James Financial,
INC. o Barclays Bank PLC 32,074 01/11/27  0.20% 1D OBFRO1 Monthly 539
Raymond James Financial, Morgan Stanley & Co. International
INC. .o PLC 26,344 12/09/27  0.20% 1D FEDLO1 Monthly 571
Rbc Bearings, Inc.............. Goldman Sachs Bank USA 15,848 08/18/26  0.20% 1D FEDLO1 Monthly 327
Morgan Stanley & Co. International
Rbc Bearings, Inc............... PLC 45,922 12/09/27  0.20% 1D FEDLO1 Monthly 807
Rea GroupLtd ................ Barclays Bank PLC 113,488 12/11/26  0.00% 1D AONIA Monthly (2,559)
Morgan Stanley & Co. International
Reckitt Benckiser Group PLC .. PLC 411,513 12/09/27  0.25% 1D SONIA Monthly (1,173)
Recordati Industria Chimica e
Farmaceutica SpA.......... Goldman Sachs Bank USA 121,590 08/19/26  0.26% 1DESTR Monthly (611)
Recruit Holdings Co. Ltd. ...... Goldman Sachs Bank USA 224,267 08/19/26  0.25% 1D P TONA Monthly 2,726
Reddit, Inc. ................... Citibank N.A. 112,219 02/22/28  0.20% 1D OBFRO1 Monthly (9,158)
Regal Rexnord Corp........... Goldman Sachs Bank USA 3,868 08/18/26  0.20% 1D FEDLO1 Monthly 432
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Regeneron Pharmaceuticals,
INC. o Barclays Bank PLC $ 141,130 0111/27  0.20% 1D OBFRO1 Monthly ~ §$ (6,081)
Regeneron Pharmaceuticals,
INC. .o Goldman Sachs Bank USA 208,340 08/18/26  0.20% 1D FEDLO1 Monthly (9,656)
Regions Financial Corp. ....... Barclays Bank PLC 127,791 0111/27  0.20% 1D OBFRO1 Monthly 1,540
Morgan Stanley & Co. International
Regions Financial Corp. ....... PLC 42,271 12/09/27  0.20% 1D FEDLO1 Monthly 554
Regis Resources Ltd ........... Citibank N.A. 33,903 02/24/27  0.30% 1D AONIA Monthly (1,794)
Reinsurance Group of America,
INC. oo Goldman Sachs Bank USA 5,402 08/18/26  0.20% 1D FEDLO1 Monthly 96
Morgan Stanley & Co. International
Reliance, Inc. ................. PLC 88,419 12/09/27  0.20% 1D FEDLO1 Monthly 2,931
Morgan Stanley & Co. International
Reliance, Inc. ................. PLC 78,581 12/09/27  0.20% 1D FEDLO1 Monthly 2,256
Repligen Corp................. Barclays Bank PLC 9,206 01/11/27  0.20% 1D OBFRO1 Monthly (451)
Morgan Stanley & Co. International
RepsolSa ...............eue PLC 19,632 12/09/27  0.26% 1D ESTR Monthly 460
Republic Services, Inc. ........ Goldman Sachs Bank USA 6,537 08/18/26 0.20% 1D FEDLO1 Monthly (51)
ResMed, Inc................... Citibank N.A. 205,960 02/22/28  0.20% 1D OBFRO1 Monthly (6,047)
Morgan Stanley & Co. International
ResMed, Inc................... PLC 11,102 12/09/27  0.20% 1D FEDLO1 Monthly (412)
Resonac Holdings Corp........ Citibank N.A. 64,632 02/24/27  0.25% 1D P TONA Monthly (572)
Morgan Stanley & Co. International
Revolution Medicines, Inc...... PLC 61,694 12/09/27  0.20% 1D FEDLO1 Monthly 1,142
Rewvity, InC...........ooeee. Citibank N.A. 83,189 02/22/28  0.20% 1D OBFR01 Monthly (4,971)
Rhythm Pharmaceuticals, Inc. . Goldman Sachs Bank USA 15,630 08/18/26  0.20% 1D FEDLO1 Monthly (1,148)
RioTintoLtd .................. Goldman Sachs Bank USA 124,305 08/19/26  0.30% 1D AONIA Monthly (2,550)
RioCan Real Estate Investment
Trust. ..o Barclays Bank PLC 190,633 01111/27  0.20% CABROVER Monthly 3,006
Robert Half, Inc................ Goldman Sachs Bank USA 102,172 08/18/26  0.20% 1D FEDLO1 Monthly (3,156)
Rocket Lab Corp. ............. Goldman Sachs Bank USA 15,875 08/18/26  0.20% 1D FEDLO1 Monthly 627
Rockwell Automation, Inc. ..... Citibank N.A. 971,402 02/22/28  0.20% 1D OBFR01 Monthly 5,484
Morgan Stanley & Co. International
Rockwell Automation, Inc. ..... PLC 87,172 12/09/27  0.20% 1D FEDLO1 Monthly 334
Morgan Stanley & Co. International
Roivant Sciences Ltd........... PLC 4,927 12/09/27  0.20% 1D FEDLO1 Monthly 180
Roku, InC....ovvvviiiinn Citibank N.A. 327,304 02/22/28  0.20% 1D OBFRO1 Monthly (4,433)
Roku, InC......oooovviviinn, Citibank N.A. 112,982 02/22/28  0.20% 1D OBFRO1 Monthly (1,085)
Rollins, Inc. ................... Barclays Bank PLC 175,041 01/11/27  0.20% 1D OBFRO1 Monthly 1,122
Roper Technologies, Inc. ...... Barclays Bank PLC 86,921 0111/27 0.20% 1D OBFRO1 Monthly (2,122)
Morgan Stanley & Co. International
Ross Stores, Inc............... PLC 82,840 12/09/27  0.20% 1D FEDLO1 Monthly 531
Royal Gold, Inc................ Barclays Bank PLC 75,965 01/11/27  0.20% 1D OBFRO1 Monthly (5,484)
Royalty Pharma PLC .......... Goldman Sachs Bank USA 27,856 08/18/26  0.20% 1D FEDLO1 Monthly 795
RPM International, Inc. ......... Citibank N.A. 84,364 02/22/28  0.20% 1D OBFRO1 Monthly (3,667)
RTXCOMp. oo Barclays Bank PLC 950,773 01/11/27  0.20% 1D OBFRO1 Monthly (19,363)
RTXCorp. oo Barclays Bank PLC 21,890 0111/27 0.20% 1D OBFRO1 Monthly (586)
Morgan Stanley & Co. International
Rubrik, Inc. ................... PLC 5,100 12/09/27  0.20% 1D FEDLO1 Monthly (48)
RweAg.....oooovvviivinnnn. Citibank N.A. 506,271 11/11/26  026% 1DESTR Monthly 14,047
Morgan Stanley & Co. International
S&P Global, Inc. .............. PLC 71,339 12/09/27  0.20% 1D FEDLO1 Monthly (2,343)
SafranSa..................... Citibank N.A. 591,543 11/11/26  0.26% 1DESTR Monthly 2,515
Morgan Stanley & Co. International
Sage Group PLC/The ......... PLC 559,516 12/09/27  0.25% 1D SONIA Monthly (28,351)
Saia, InC. ... Goldman Sachs Bank USA 24,503 08/18/26  0.20% 1D FEDLO1 Monthly 1,528
Saipem Spa.............o.... Goldman Sachs Bank USA 334,876 08/19/26  0.26% 1DESTR Monthly 38,536
Salesforce, Inc. ............... Citibank N.A. 67,379 02/22/28  0.20% 1D OBFR01 Monthly (4,711)
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Salesforce, Inc. ............... Goldman Sachs Bank USA $ 460,773 08/18/26  0.20% 1D FEDLO1 Monthly — $ (5,855)
Morgan Stanley & Co. International
SalmarAsa................... PLC 4,713 04/24/28  0.26%  NOWA Monthly 174
Morgan Stanley & Co. International
Sampo OYJ......ooviivnnnn, PLC 5,340 12/09/27  0.26% 1D ESTR Monthly 1
Samsara, InC.................. Goldman Sachs Bank USA 11,107 08/18/26  0.20% 1D FEDLO1 Monthly (42)
Sandfire Resources Ltd. ....... Barclays Bank PLC 147,426 12/11/26  0.00% 1D AONIA Monthly (8,983)
Sands ChinalLtd .............. Goldman Sachs Bank USA 167,778 08/19/26  0.30%  HONIA Monthly (4,961)
Morgan Stanley & Co. International
SandvikAb ... PLC 167,756 12/09/27  0.26% 1D STIBOR Monthly (1,339)
Sanofi SA...........oi Goldman Sachs Bank USA 273,233 08/19/26  0.18% 1DESTR Monthly (3,920)
SantosLtd.................... Citibank N.A. 294,950 02/24/27  0.30% 1D AONIA Monthly 21,915
SapSe ... Citibank N.A. 202,894 11/11/26  0.26% 1DESTR Monthly (6,795)
Morgan Stanley & Co. International
SBI Holdings, Inc. ............. PLC 40,007 12/09/27  0.25% 1D P TONA Monthly 349
Schindler Holding AG............ Citibank N.A. 150,982 11/11/26 0.26%  SSARON Monthly 1,802
Schneider Electric Se........... Goldman Sachs Bank USA 90,395 08/19/26  0.18% 1D ESTR Monthly 295
Schwab (charles) Corp......... Barclays Bank PLC 426,084 01/11/27  0.20% 1D OBFRO1 Monthly 591
Morgan Stanley & Co. International
Scout2d Se.........ooiiiiinn. PLC 89,347 12/09/27  0.26% 1D ESTR Monthly @
Sealtd............oooviii Citibank N.A. 296,528 02/22/28  0.20% 1D OBFRO1 Monthly (4,541)
Seagate Technology Holdings
PLC....oiii Barclays Bank PLC 57,969 0111/27  0.20% 1D OBFRO1 Monthly 9,395
Morgan Stanley & Co. International
Securitas AB.................. PLC 184,329 12/09/27  0.26% 1D STIBOR Monthly (12,371)
SEl Investments Co. .......... Citibank N.A. 472,777 02/22/28  0.20% 1D OBFRO1 Monthly 30,134
SEl Investments Co. .......... Citibank N.A. 58,309 02/22/28  0.00% 1D OBFR01 Monthly 2)
Sekisui House Ltd.............. Citibank N.A. 4,423 02/24/27  0.25% 1D PTONA Monthly (68)
Sempra........cciiiiiiiin. Goldman Sachs Bank USA 378,686 08/18/26 0.20% 1D FEDLO1 Monthly 1,508
Servicenow, InC................. Citibank N.A. 383,936 02/22/28  0.20% 1D OBFR01 Monthly (54,981)
Servicenow, InC................ Citibank N.A. 93,175 02/22/28  0.20% 1D OBFRO1 Monthly (13,343)
Morgan Stanley & Co. International
ServiceTitan, Inc............... PLC 9,301 12/09/27  0.20% 1D FEDLO1 Monthly (739)
Seven & i Holdings Co Ltd. ....  Goldman Sachs Bank USA 27,423 08/19/26  0.25% 1D P TONA Monthly (1,131)
Morgan Stanley & Co. International
Severn TrentPLC ............. PLC 12,722 12/09/27 0.25% 1D SONIA Monthly 481
SGSSA ... Goldman Sachs Bank USA 73,963 08/19/26  0.26%  SSARON Monthly (393)
Morgan Stanley & Co. International
Sharkninja, Inc. ............... PLC 9,501 12/09/27  0.20% 1D FEDLO1 Monthly (143)
Shell PLC.........covvvnnnn. Citibank N.A. 1,205,328 11/11/26 0.25% 1D SONIA Monthly 15,955
Sherwin Williams Co./the ...... Citibank N.A. 76,749 02/22/28  0.20% 1D OBFR01 Monthly (3,101)
Shimamura Co Ltd............. Citibank N.A. 27,7110 02/24/27  0.25% 1D PTONA Monthly (524)
Morgan Stanley & Co. International
Shimizu Corp.................. PLC 457,803 12/09/27  0.25% 1D P TONA Monthly 29,064
Shizuoka Financial Group, Inc..  Goldman Sachs Bank USA 189,495 08/19/26  0.25% 1D P TONA Monthly (5,161)
Shopify, InC..........ooennen. Citibank N.A. 84,303 02/22/28  0.20% 1D CORRA Monthly (7,347)
SiemensAG .................. Citibank N.A. 209,379 11/11/26  0.05% 1DESTR Monthly 9,332
Siemens EnergyAg ........... Citibank N.A. 684,214 1/11/26  026% 1DESTR Monthly 8,558
Singapore Technologies Morgan Stanley & Co. International
Engineering Ltd ............ PLC 358,854 12/09/27  0.30%  SORA Monthly (14,791)
SkanskaAB................... Citibank N.A. 602,615 11/11/26 0.26% TN STIBOR Monthly (11,830)
SKFAB....cooviiiii Goldman Sachs Bank USA 57,354 08/19/26  0.26% 1D STIBOR Monthly 431
Skyworks Solutions, Inc........ Barclays Bank PLC 152,362 01/11/27 0.20% 1D OBFRO1 Monthly 20,257
Skyworks Solutions, Inc........ Citibank N.A. 1,021,609 02/22/28  0.20% 1D OBFRO1 Monthly 131,284
ShLtd.....covoei Barclays Bank PLC 66,060 01/11/27  0.20% 1D OBFRO1 Monthly 2,651
ShLtd.....coooiii Citibank N.A. 476,637 02/22/28  0.20% 1D OBFRO1 Monthly 20,950
Smiths Group PLC ............. Citibank N.A. 275,655 11/11/26 0.25% 1D SONIA Monthly 861
SnamSpa..........cooeinnnn. Citibank N.A. 185,567 11/11/26  0.26% 1DESTR Monthly 781
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iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Snap, InC..........ooeiiilt. Goldman Sachs Bank USA $ 22,088 08/18/26 0.20% 1D FEDLO1 Monthly  § 110
Snap-on, Inc. ................. Citibank N.A. 209,544 02/22/28  0.20% 1D OBFRO1 Monthly 559
Snowflake, Inc................. Citibank N.A. 207,203 02/22/28  0.20% 1D OBFRO1 Monthly (16,691)
Morgan Stanley & Co. International
Societe Generale Sa ............ PLC 4917 12/09/27  0.26% 1D ESTR Monthly (167)
Morgan Stanley & Co. International
SoFi Technologies, Inc......... PLC 4,822 12/09/27  0.20% 1D FEDLO1 Monthly (749)
Softbank Corp................. Citibank N.A. 369,952 02/24/27  0.25% 1D P TONA Monthly 1,338
Morgan Stanley & Co. International
Sony Group Corp.............. PLC 931,328 12/09/27  0.25% 1D P TONA Monthly (53,781)
South Bow Corp............... Citibank N.A. 75,708 02/22/28  0.20% 1D CORRA Monthly 5,663
South32 Ltd. ..........oeeea Citibank N.A. 18,145 02/24/27  0.30% 1D AONIA Monthly (794)
Morgan Stanley & Co. International
Southstate Bank Corp. ........ PLC 52,970 12/09/27  0.20% 1D FEDLO1 Monthly 65
Southwest Airlines Co.......... Citibank N.A. 73,801 02/22/28  0.20% 1D OBFR01 Monthly (1,222)
Southwest Airlines Co.......... Goldman Sachs Bank USA 1,918 08/18/26  0.20% 1D FEDLO1 Monthly (174)
Morgan Stanley & Co. International
Spirax Group PLC............. PLC 6,146 12/09/27  0.25% 1D SONIA Monthly 3
Sportradar Group AG.......... Barclays Bank PLC 82,843 0111/27 0.20% 1D OBFRO1 Monthly 64
Spotify Technology Sa......... Barclays Bank PLC 752,673 01/11/27 0.20% 1D OBFRO1 Monthly (98,031)
Spotify Technology Sa......... Citibank N.A. 85,841 02/22/28  0.20% 1D OBFRO1 Monthly (4,122)
Sprouts Farmers Market, Inc. .. Barclays Bank PLC 39,799 01/11/27 0.20% 1D OBFRO1 Monthly 2,517
SPX Technologies, Inc........... Goldman Sachs Bank USA 11,219 08/18/26  0.20% 1D FEDLO1 Monthly (55)
Square Enix Holdings Co. Ltd. . Citibank N.A. 4,927 02/24/27  0.25% 1D P TONA Monthly (218)
SS&C Technologies Holdings,
INC. .o Citibank N.A. 608,412 02/22/28  0.20% 1D OBFRO1 Monthly (7,650)
SSR Mining, Inc. .............. Goldman Sachs Bank USA 49,033 08/18/26  0.20% 1D CORRA Monthly (4,279)
St James's Place PLC.......... Citibank N.A. 55,212 11/11/26 0.25% 1D SONIA Monthly (1,383)
Morgan Stanley & Co. International

Standard Chartered PLC ...... PLC 263,784 12/09/27  0.25% 1D SONIA Monthly 12,815

Standard Life PLC............. Citibank N.A. 13,889 11/11/26 0.25% 1D SONIA Monthly (329)

Stanley Black & Decker, Inc....  Citibank N.A. 177,064 02/22/28  0.20% 1D OBFRO1 Monthly 3,485

Stanley Black & Decker, Inc....  Citibank N.A. 22,937 02/22/28  0.20% 1D OBFRO1 Monthly 745

Stantec, Inc. ... Barclays Bank PLC 461,867 01111/27  0.20% CABROVER Monthly 3,467
Morgan Stanley & Co. International

Starbucks Corp................ PLC 97,977 12/09/27 0.20% 1D FEDLO1 Monthly 5,352

State Street Corp.............. Citibank N.A. 115,033 02/22/28  0.20% 1D OBFR01 Monthly 820
Morgan Stanley & Co. International

Steel Dynamics, Inc. .......... PLC 92,442 12/09/27  0.20% 1D FEDLO1 Monthly 623
Morgan Stanley & Co. International

SterisPLC.........ovvinnnn. PLC 159,929 12/09/27  0.20% 1D FEDLO1 Monthly (4,209)

Stifel Financial Corp. .......... Goldman Sachs Bank USA 334,631 08/18/26  0.20% 1D FEDLO1 Monthly (11,904)
Morgan Stanley & Co. International

Stockland..................... PLC 4,897 12/09/27  0.29% 1D AONIA Monthly 27
Morgan Stanley & Co. International

Straumann Holding AG ........... PLC 4,516 12/09/27  0.26%  SSARON Monthly 42

Stride, Inc.........oo Goldman Sachs Bank USA 7,991 08/18/26  0.20% 1D FEDLO1 Monthly 268
Morgan Stanley & Co. International

Stryker Corp.......ovvvviinnnn. PLC 74,443 12/09/27  0.20% 1D FEDLO1 Monthly (2,908)

SUMCO Corp. ......ovveee Citibank N.A. 111,653 02/24/27  0.25% 1D PTONA Monthly 12,793
Morgan Stanley & Co. International

Sumitomo Chemical Co Ltd. ... PLC 774,718 12/09/27  0.25% 1D P TONA Monthly 2,549

Sumitomo Metal Mining Co.

Ltd. o Goldman Sachs Bank USA 82,002 08/19/26  0.25% 1D P TONA Monthly (8,223)
Sumitomo Mitsui Financial Morgan Stanley & Co. International

Group, InC...........oooui PLC 278,024 12/09/27  0.25% 1D P TONA Monthly 4,448
Sumitomo Mitsui Trust Group, Morgan Stanley & Co. International

INC. .o PLC 477,778 12/09/27  0.25% 1D P TONA Monthly 7,005
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Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Sun Communities, Inc. ........ Citibank N.A. $ 68,196 02/22/28  0.20% 1D OBFRO1 Monthly — §$ (57)
Sun Life Financial, Inc. ........ Barclays Bank PLC 266,981 0111/27  0.20%  CABROVER Monthly 3,857
Suncor Energy, Inc. ........... Citibank N.A. 920,608 02/22/28  0.20% 1D CORRA Monthly 56,274
Sunrise Communications AG .. Goldman Sachs Bank USA 54,171 08/19/26 0.26%  SSARON Monthly 1,186
Svenska Handelsbanken AB...  Goldman Sachs Bank USA 18,162 08/19/26  0.26% 1D STIBOR Monthly (87)
Swissquote Group Holding SA.  Citibank N.A. 50,628 1/11/26  0.26%  SSARON Monthly (2,549)
Morgan Stanley & Co. International
SYmrise Ag ....oovvviniinnnn. PLC 26,234 12/09/27  0.26% 1D ESTR Monthly 39
Morgan Stanley & Co. International
Sysmex Corp.................. PLC 225,160 12/09/27  0.25% 1D P TONA Monthly (4,399)
Morgan Stanley & Co. International
T Rowe Price Group, Inc....... PLC 10,926 12/09/27  0.20% 1D FEDLO1 Monthly 288
Morgan Stanley & Co. International
T Rowe Price Group, Inc....... PLC 360,065 12/09/27  0.20% 1D FEDLO1 Monthly 9,171
Morgan Stanley & Co. International
T&D Holdings, Inc. ............ PLC 9,630 12/09/27  0.25% 1D P TONA Monthly 62
Taisei Corp......oovvvvinnnnn. Barclays Bank PLC 369,093 12/11/26  0.00% 1D P TONA Monthly 21,294
Taiyo Yuden Co. Ltd. .......... Citibank N.A. 60,017 02/24/27  0.25% 1D P TONA Monthly 1,482
Takeda Pharmaceutical Co.

Ltd. o Citibank N.A. 166,088 02/24/27  0.25% 1D P TONA Monthly (2,268)
Take-Two Interactive Software,

INC. oo Citibank N.A. 565,764 02/22/28  0.20% 1D OBFR01 Monthly (10,201)
Take-Two Interactive Software,

INC. .o Citibank N.A. 17,019 02/22/28  0.20% 1D OBFRO1 Monthly (346)
Tapestry, InC................... Barclays Bank PLC 76,186 01/11/27  0.20% 1D OBFRO1 Monthly (330)
Targa Resources Corp......... Goldman Sachs Bank USA 38,200 08/18/26  0.20% 1D FEDLO1 Monthly 3,413

Morgan Stanley & Co. International
Taylor Wimpey PLC ........... PLC 56,234 12/09/27  0.25% 1D SONIA Monthly (4,626)
TD SYNNEX Corp. ............ Barclays Bank PLC 68,103 01/11/27  0.20% 1D OBFRO1 Monthly 1,491
TDKCOrp. v Goldman Sachs Bank USA 372,412 08/19/26  0.25% 1D P TONA Monthly 93,840
Te Connectivity PLC........... Citibank N.A. 351,764 02/22/28  0.20% 1D OBFRO1 Monthly (11,626)
Technology One Ltd........... Citibank N.A. 248,222 02/24/27  0.30% 1D AONIA Monthly (13,834)
Tele2AB.......cooiiiiinnn Citibank N.A. 376,450 111126 0.26% TN STIBOR Monthly (371)
Teledyne Technologies, Inc.....  Barclays Bank PLC 512,968 0111127 0.20% 1D OBFRO1 Monthly (5,975)
Teledyne Technologies, Inc.....  Citibank N.A. 14,122 02/22/28  0.20% 1D OBFRO1 Monthly 87
TelefonicaSa ................. Goldman Sachs Bank USA 523,267 08/19/26 0.26% 1DESTR Monthly 1,949
TelenorAsa............o.oven. Citibank N.A. 86,448 11/11/26 0.26%  NOWA Monthly (3,867)
TeliaCoAb .....oovvvininnn Goldman Sachs Bank USA 37,337 08/19/26  0.26% 1D STIBOR Monthly 925
Telstra Group Ltd.............. Goldman Sachs Bank USA 4,676 08/19/26  0.30% 1D AONIA Monthly (6)
Telus Corp. ..o, Barclays Bank PLC 427,616 0111127 0.20% CABROVER Monthly 4,713
TemenosAgReg.............. Barclays Bank PLC 149,184 0111/27  0.26%  SSARON Monthly (10,428)
Morgan Stanley & Co. International
TenarisSa.................... PLC 236,924 12/09/27  0.26% 1D ESTR Monthly 7,721
Tenet Healthcare Corp......... Citibank N.A. 160,820 02/22/28  0.20% 1D OBFR01 Monthly (11,153)
Teradyne, InC.................. Citibank N.A. 92,297 02/22/28  0.20% 1D OBFRO1 Monthly (9,864)
Terumo Corp. ......vvvvvnnn Citibank N.A. 93,106 02/24/27  0.25% 1D P TONA Monthly (5,311)
TescoPLC......c.oovviinn. Goldman Sachs Bank USA 509,688 08/19/26  0.25% 1D SONIA Monthly 9,588
Tesla, InC....ovvviiiinn Barclays Bank PLC 131,567 01/11/27  0.20% 1D OBFRO1 Monthly (1,432)
Morgan Stanley & Co. International
TetraTech, InC................. PLC 134,282 12/09/27  0.20% 1D FEDLO1 Monthly 3,627
Texas Instruments, Inc........... Barclays Bank PLC 159,303 01/11/27  0.20% 1D OBFRO1 Monthly 3,442
Texas Instruments, Inc........... Citibank N.A. 207,291 02/22/28  0.20% 1D OBFR01 Monthly 37,249
Texas Roadhouse, Inc. ........ Barclays Bank PLC 219,188 01/11/27 0.20% 1D OBFRO1 Monthly 3,622
Texas Roadhouse, Inc. ......... Citibank N.A. 60,198 02/22/28  0.20% 1D OBFRO1 Monthly 495
TG Therapeutics, Inc. ......... Barclays Bank PLC 44,248 01/11/27  0.20% 1D OBFRO1 Monthly (5,232)
Morgan Stanley & Co. International
The Cigna Group/The ......... PLC 85,696 12/09/27  0.20% 1D FEDLO1 Monthly 3,222
Thermo Fisher Scientific, Inc. .. Citibank N.A. 226,680 02/22/28  0.20% 1D OBFR01 Monthly (11,148)
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Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
ThkCo.Ltd........ovininnn PLC $ 53,205 12/09/27  0.25% 1D P TONA Monthly ~ $§ 3,029
Thomson Reuters Corp. ....... Citibank N.A. 923,621 02/22/28  0.20% 1D CORRA Monthly 22,076
Tis, InC.ovvei Citibank N.A. 81,799 02/24/27  0.25% 1D PTONA Monthly (5,516)
TJX Companies, Inc. .......... Citibank N.A. 146,228 02/22/28  0.20% 1D OBFRO1 Monthly (1,391)
Morgan Stanley & Co. International
TKO Group Holdings, Inc. ..... PLC 55,032 12/09/27  0.20% 1D FEDLO1 Monthly 50
T-Mobile U.S., Inc. ............ Barclays Bank PLC 753,910 01/11/27  0.20% 1D OBFRO1 Monthly 21,834
Morgan Stanley & Co. International
Tmx Group Ltd................ PLC 165,697 12/09/27  0.20% CABROVER Monthly 2,459
Toast, InC. .....cooviiiiinn Citibank N.A. 122,070 02/22/28  0.20% 1D OBFRO1 Monthly (3,027)
Tokyo Electric Power Co
Holdings, Inc................ Barclays Bank PLC 49,927 12/11/26  0.00% 1D P TONA Monthly (2,337)
Tokyo Electron Ltd ............ Citibank N.A. 1,189,484 02/24/27  0.25% 1D PTONA Monthly 18,715
Morgan Stanley & Co. International
Tokyo Gas Co. Ltd............. PLC 8,551 12/09/27  0.25% 1D P TONA Monthly (57)
Tokyo Seimitsu Co. Ltd. ....... Citibank N.A. 21,270 02/24/27  0.25% 1D PTONA Monthly 829
Tokyu Fudosan Holdings Corp..  Citibank N.A. 151,775 02/24/27  0.25% 1D PTONA Monthly (1,075)
Toray Industries, Inc. .......... Goldman Sachs Bank USA 9,730 08/19/26  0.25% 1D P TONA Monthly (396)
Toro Co./The.........coovnen Goldman Sachs Bank USA 125,823 08/18/26  0.20% 1D FEDLO1 Monthly 3,227
Toromont Industries Ltd......... Goldman Sachs Bank USA 209,658 08/18/26  0.20% 1D CORRA Monthly 3,374
Tosoh Corp........ovvvvvnnnn. Citibank N.A. 153,246 02/24/27  0.25% 1D P TONA Monthly 852
Tourmaline Qil Corp............ Citibank N.A. 366,170 02/22/28  0.20% 1D CORRA Monthly 27,075
Morgan Stanley & Co. International
Toyo Tire Corp.........ovuven PLC 77,582 12/09/27  0.25% 1D P TONA Monthly (1,576)
TPG,InC. ..o Barclays Bank PLC 129,903 0111/27  0.20% 1D OBFRO1 Monthly (5,586)
TPG,INC. ..o Citibank N.A. 13,720 02/22/28  0.20% 1D OBFR01 Monthly (590)
Tractor Supply Co. ............ Citibank N.A. 262,659 02/22/28  0.20% 1D OBFR01 Monthly (14,362)
Tractor Supply Co. ............ Citibank N.A. 95,958 02/22/28  0.20% 1D OBFRO1 Monthly (9,507)
Trade Desk Inc/The ........... Barclays Bank PLC 22,241 0111/27  0.20% 1D OBFRO1 Monthly 28
Morgan Stanley & Co. International
Trade Desk Inc/The ........... PLC 198,954 12/09/27  0.20% 1D FEDLO1 Monthly (67)
Tradeweb Markets, Inc......... Goldman Sachs Bank USA 86,428 08/18/26  0.20% 1D FEDLO1 Monthly (3,982)
Trane Technologies PLC....... Barclays Bank PLC 178,946 01/11/27  0.20% 1D OBFRO1 Monthly 5,756
Trane Technologies PLC....... Barclays Bank PLC 76,312 01111/27  0.20% 1D OBFRO1 Monthly 2,002
Transalta Corp. ............... Citibank N.A. 225,903 02/22/28 0.20% 1D CORRA Monthly 2,058
Morgan Stanley & Co. International
Transurban Group............. PLC 6,608 12/09/27  0.29% 1D FEDLO1 Monthly 41
Morgan Stanley & Co. International
Travelers Cos Inclthe.......... PLC 172,476 12/09/27  0.20% 1D FEDLO1 Monthly 1,759
TrelleborgAB ................. Citibank N.A. 24,942 11/11/26 0.26% TN STIBOR Monthly (102)
Trend Micro, Inc./Japan........ Citibank N.A. 289,153 02/24/27  0.25% 1D PTONA Monthly (21,131)
Trimble, Inc. .................. Goldman Sachs Bank USA 194,402 08/18/26  0.20% 1D FEDLO1 Monthly 1,095
Trimble, Inc. ...l Goldman Sachs Bank USA 7,414 08/18/26  0.20% 1D FEDLO1 Monthly 59
Truist Financial Corp........... Citibank N.A. 443,670 02/22/28  0.20% 1D OBFRO1 Monthly 4,689
TrygAls oo Barclays Bank PLC 245,824 01/11/27  0.26%  DESTR Monthly (5,707)
Morgan Stanley & Co. International
TTM Technologies, Inc......... PLC 111,125 12/09/27  0.20% 1D FEDLO1 Monthly 27,634
Twilio, Inc. ... Goldman Sachs Bank USA 269,928 08/18/26  0.20% 1D FEDLO1 Monthly 24,563
Twilio, Inc. ... Goldman Sachs Bank USA 5,363 08/18/26  0.20% 1D FEDLO1 Monthly 560
Morgan Stanley & Co. International
Tyler Technologies, Inc.......... PLC 13,162 12/09/27  0.20% 1D FEDLO1 Monthly (199)
Tyson Foods, Inc. ............. Citibank N.A. 555,482 02/22/28  0.20% 1D OBFR01 Monthly (2,430)
Morgan Stanley & Co. International
U.S.Bancorp ................. PLC 86,144 12/09/27  0.20% 1D FEDLO1 Monthly 149
Ubiquiti, Inc. .................. Goldman Sachs Bank USA 72,081 08/18/26  0.20% 1D FEDLO1 Monthly 784
UiPath, Inc. ................... Citibank N.A. 63,934 02/22/28  0.20% 1D OBFRO1 Monthly (3,184)
UiPath, Inc. ................... Citibank N.A. 43,538 02/22/28  0.20% 1D OBFR01 Monthly (2,359)
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iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Ulta Beauty, Inc................ Citibank N.A. $ 114,689 02/22/28  0.20% 1D OBFR01 Monthly — §$ (4,505)
UnicajaBanco Sa............. Citibank N.A. 36,372 11/11/26  026% 1DESTR Monthly 425
Unicharm Corp. ............... Barclays Bank PLC 57,472 12/11/26 0.00% 1D P TONA Monthly (3,873)
Unicredit Spa ................. Citibank N.A. 61,833 11/11/26  0.26% 1DESTR Monthly 148
Union Pacific Corp............. Citibank N.A. 81,304 02/22/28  0.08% 1D OBFR01 Monthly 6,546
Union Pacific Corp............. Goldman Sachs Bank USA 444,528 08/18/26  0.20% 1D FEDLO1 Monthly 38,381
Unipol Assicurazioni Spa ........ Citibank N.A. 54,935 111126 026% 1DESTR Monthly (326)
United Airlines Holdings, Inc....  Citibank N.A. 345,325 02/22/28  0.20% 1D OBFRO1 Monthly (5,575)
United Parcel Service, Inc...... Citibank N.A. 257,657 02/22/28  0.20% 1D OBFRO1 Monthly 7,162
Morgan Stanley & Co. International
United Parcel Service, Inc...... PLC 175,261 12/09/27  0.20% 1D FEDLO1 Monthly 5,782
United Therapeutics Corp. ...... Barclays Bank PLC 209,919 0111/27 0.20% 1D OBFRO1 Monthly (805)
Unitedhealth Group, Inc........ Barclays Bank PLC 70,704 01/11/27  0.20% 1D OBFRO1 Monthly 3,392
Unitedhealth Group, Inc........ Citibank N.A. 132,413 02/22/28  0.20% 1D OBFRO1 Monthly 2,071
Unity Software, Inc. ........... Citibank N.A. 110,045 02/22/28  0.20% 1D OBFR01 Monthly 2,557
Universal Display Corp......... Citibank N.A. 140,337 02/22/28  0.20% 1D OBFRO1 Monthly (14,579)
Morgan Stanley & Co. International
Universal Display Corp......... PLC 298,400 12/09/27  0.20% 1D FEDLO1 Monthly (32,601)
Universal Health Services, Inc..  Goldman Sachs Bank USA 262,580 08/18/26  0.20% 1D FEDLO1 Monthly (12,531)
Unum Group..........c.o.eee. Goldman Sachs Bank USA 31,797 08/18/26  0.20% 1D FEDLO1 Monthly 596
Morgan Stanley & Co. International
Unum Group...........c.oueee. PLC 6,350 12/09/27  0.20% 1D FEDLO1 Monthly —
Urban Ouffitters, Inc. .......... Citibank N.A. 164,169 02/22/28  0.20% 1D OBFRO1 Monthly (9,773)
Morgan Stanley & Co. International
Urban Ouffitters, Inc. .......... PLC 68,548 12/09/27  0.20% 1D FEDLO1 Monthly (3,624)
Vail Resorts, Inc. .............. Barclays Bank PLC 52,316 0111127  0.20% 1D OBFRO1 Monthly (1,190)
ValeoSE ... Citibank N.A. 32,982 11/11/26  0.26% 1DESTR Monthly (306)
Valero Energy Corp............ Barclays Bank PLC 33,748 01/11/27  0.20% 1D OBFRO1 Monthly 2,624
Valero Energy Corp............ Citibank N.A. 1,086,300 02/22/28  0.20% 1D OBFRO1 Monthly 75,820
VarEnergiAsa................ Barclays Bank PLC 367,168 01111727 0.26%  NOWA Monthly 18,696
Vat GroupAg .............c..n. Citibank N.A. 90,140 111126 0.26%  SSARON Monthly 10
Veeva Systems, Inc............ Citibank N.A. 139,049 02/22/28  0.20% 1D OBFR01 Monthly (6,318)
Ventas, Inc.................... Barclays Bank PLC 559,312 01/11/27  0.20% 1D OBFRO1 Monthly 39,103
Veralto Corp................... Barclays Bank PLC 169,793 01/11/27 0.20% 1D OBFRO1 Monthly (1,507)
Veralto Corp.........cooennnn. Goldman Sachs Bank USA 10,981 08/18/26  0.20% 1D FEDLO1 Monthly 132
VeriSign, InC................... Citibank N.A. 126,280 02/22/28  0.20% 1D OBFRO1 Monthly (548)
Verizon Communications, Inc...  Citibank N.A. 549,170 02/22/28 0.20% 1D OBFRO1 Monthly 21,714
Morgan Stanley & Co. International
Verizon Communications, Inc.. . PLC 22,622 12/09/27  0.20% 1D FEDLO1 Monthly 1,009
Vertex Pharmaceuticals, Inc....  Citibank N.A. 181,520 02/22/28  0.20% 1D OBFRO1 Monthly (3,303)
Vertex Pharmaceuticals, Inc....  Goldman Sachs Bank USA 108,774 08/18/26  0.20% 1D FEDLO1 Monthly (2,784)
Vertiv Holdings Co............. Barclays Bank PLC 15,257 0111/27  0.20% 1D OBFRO1 Monthly 1,168
Vestas Wind Systems A’s........ Goldman Sachs Bank USA 436,456 08/19/26  0.26%  DESTR Monthly (11,376)
Viatris, InC.............oeuis Goldman Sachs Bank USA 23,880 08/18/26  0.20% 1D FEDLO1 Monthly 1,025
Vici Properties, Inc............. Citibank N.A. 176,459 02/22/28  0.20% 1D OBFRO1 Monthly 5,749
Vici Properties, Inc............. Goldman Sachs Bank USA 5,317 08/18/26  0.20% 1D FEDLO1 Monthly 202
Viking Holdings Ltd. ........... Goldman Sachs Bank USA 178,199 08/18/26  0.20% 1D FEDLO1 Monthly 1,758
VinciSa ... Citibank N.A. 301,296 11/11/26  0.26% 1DESTR Monthly 544
Morgan Stanley & Co. International
Virtu Financial, Inc.............. PLC 10,248 12/09/27  0.20% 1D FEDLO1 Monthly (118)
Visa, Inc. .....oooviiiii Citibank N.A. 359,346 02/22/28  0.20% 1D OBFRO1 Monthly 19,970
Visa, InC. ...o.oooviiiiiiinn, Goldman Sachs Bank USA 67,116 08/18/26  0.20% 1D FEDLO1 Monthly 1,490
Morgan Stanley & Co. International
Vodafone Group PLC.......... PLC 15,720 12/09/27  0.25% 1D SONIA Monthly 13
Voestalpine Ag................ Citibank N.A. 54,636 11/11/26  0.26% 1DESTR Monthly 1,151
Vonovia Se .........ooioiiin Barclays Bank PLC 407,258 0111/27  0.26% 1D ESTR Monthly (8,444)
Morgan Stanley & Co. International
Vontier Corp.........oooovevens PLC 5,634 12/09/27  0.20% 1D FEDLO1 Monthly —
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April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Morgan Stanley & Co. International
Voya Financial, Inc. ........... PLC $ 184,969 12/09/27  0.20% 1D FEDLO1 Monthly ~ § 14,686
Vulcan Materials Co. .......... Goldman Sachs Bank USA 290,197 08/18/26  0.20% 1D FEDLO1 Monthly 9,431
Vulcan Materials Co. .......... Goldman Sachs Bank USA 71,227 08/18/26 0.20% 1D FEDLO1 Monthly 2,700
W R Berkley Corp. ............ Goldman Sachs Bank USA 120,624 08/18/26  0.20% 1D FEDLO1 Monthly (263)
W R Berkley Corp. ............ Goldman Sachs Bank USA 22,408 08/18/26  0.20% 1D FEDLO1 Monthly 247
Walmart, Inc................... Citibank N.A. 104,600 02/22/28  0.20% 1D OBFRO1 Monthly 1,736
Walt Disney Cofthe............ Citibank N.A. 523,097 02/22/28  0.20% 1D OBFR01 Monthly 2,501
Walt Disney Cofthe............ Goldman Sachs Bank USA 29,125 08/18/26  0.20% 1D FEDLO1 Monthly 236
Warby Parker, Inc............... Goldman Sachs Bank USA 3,715 08/18/26  0.20% 1D FEDLO1 Monthly (242)
Warner Music Group Corp. ....  Barclays Bank PLC 55,073 01/11/27  0.20% 1D OBFRO1 Monthly (1,954)
Wartsila OyjAbp .............. Barclays Bank PLC 59,122 0111/27  0.26% 1DESTR Monthly (2,006)
Waste Connections, Inc........ Goldman Sachs Bank USA 86,133 08/18/26  0.20% 1D FEDLO1 Monthly 1,663
Waste Management, Inc. ...... Barclays Bank PLC 136,461 01/11/27  0.20% 1D OBFRO1 Monthly 1,441
Waste Management, Inc. ...... Goldman Sachs Bank USA 12,596 08/18/26  0.20% 1D FEDLO1 Monthly 427
Waters COrp........ooovvennn. Barclays Bank PLC 63,198 01/11/27  0.20% 1D OBFRO1 Monthly (4,753)
Watsco, Inc. ..........ooven. Barclays Bank PLC 362,232 01/11/27  0.20% 1D OBFRO1 Monthly 4,240
Morgan Stanley & Co. International
Wayfair, Inc. .................. PLC 232,911 12/09/27  0.20% 1D FEDLO1 Monthly (48,217)
Weatherford International PLC.  Goldman Sachs Bank USA 4,590 08/18/26  0.20% 1D FEDLO1 Monthly 486
Wec Energy Group, Inc. ....... Citibank N.A. 253,754 02/22/28  0.20% 1D OBFRO1 Monthly 8,545
Weir Group Plcithe ............. Citibank N.A. 74,989 111126 0.25% 1D SONIA Monthly (8,805)
Wells Fargo & Co.............. Goldman Sachs Bank USA 1,228,421 08/18/26  0.20% 1D FEDLO1 Monthly 26,080
Wesfarmers Ltd ............... Barclays Bank PLC 103,268 12/11/26  0.00% 1D AONIA Monthly (742)
West Japan Railway Co........ Citibank N.A. 47,822 02/24/27  0.25% 1D PTONA Monthly (2,568)
West Pharmaceutical Services,
INC. .o Barclays Bank PLC 129,796 01/11/27  0.20% 1D OBFRO1 Monthly 10,964
Western Digital Corp........... Goldman Sachs Bank USA 33,083 08/18/26  0.20% 1D FEDLO1 Monthly 5,589
Morgan Stanley & Co. International
Westlake Corp................. PLC 6,743 12/09/27  0.20% 1D FEDLO1 Monthly 59
Wh Group Ltd................. Citibank N.A. 4,087 02/24/27  0.30% HONIA Monthly (440)
Wheaton Precious Metals
(010] 1 S Citibank N.A. 97,969 02/22/28  0.20% 1D CORRA Monthly (13,085)
Morgan Stanley & Co. International
Williams Cos., Inc. ............ PLC 126,112 12/09/27  0.20% 1D FEDLO1 Monthly 7,659
Williams Sonoma, Inc.......... Barclays Bank PLC 48,139 0111127 0.20% 1D OBFRO1 Monthly (3,924)
Morgan Stanley & Co. International
Williams Sonoma, Inc.......... PLC 10,062 12/09/27  0.20% 1D FEDLO1 Monthly (820)
Morgan Stanley & Co. International
Wix.comLtd................... PLC 157,835 12/09/27  0.20% 1D FEDLO1 Monthly (4,496)
Wolters Kluwer NV ............ Citibank N.A. 129,842 11/11/26  0.26% 1DESTR Monthly (3,721)
Woodward, Inc. ............... Barclays Bank PLC 329,052 0111/27  0.20% 1D OBFRO1 Monthly (2,361)
Workday, Inc. ................. Citibank N.A. 13,040 02/22/28  0.20% 1D OBFRO1 Monthly (433)
Wp Carey, Inc. ................ Barclays Bank PLC 173,846 01/11/27  0.20% 1D OBFRO1 Monthly 31
WW Grainger, Inc.............. Barclays Bank PLC 72,792 0111127 0.20% 1D OBFRO1 Monthly 373
Wyndham Hotels and Resorts, Morgan Stanley & Co. International
INC. o PLC 25913 12/09/27  0.20% 1D FEDLO1 Monthly (1,173)
Morgan Stanley & Co. International
Xcel Energy, Inc............... PLC 56,867 12/09/27  0.20% 1D FEDLO1 Monthly 1,945
XPO,InC....vviiii Goldman Sachs Bank USA 249,402 08/18/26  0.20% 1D FEDLO1 Monthly 8,590
Xylem, Inc..........oooiins Citibank N.A. 245,668 02/22/28  0.20% 1D OBFR01 Monthly (4,504)
Xylem, Inc.........oooviiinns Citibank N.A. 96,075 02/22/28  0.20% 1D OBFRO1 Monthly (2,610)
Morgan Stanley & Co. International
Yaskawa Electric Corp.......... PLC 721,669 12/09/27  0.25% 1D P TONA Monthly 26,537
Morgan Stanley & Co. International
Yum! Brands, Inc. ............. PLC 49,878 12/09/27  0.20% 1D FEDLO1 Monthly 41
Zions BancorpNa............. Citibank N.A. 143,210 02/22/28  0.20% 1D OBFRO1 Monthly 3,290
Zoetis, InC.........oooiiiin Barclays Bank PLC 85,024 01/11/27  0.20% 1D OBFRO1 Monthly (291)
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iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Long Contracts® (continued)
Zoetis, INC.........cooiiiiii Citibank N.A. $ 120,264 02/22/28  0.20% 1D OBFR01 Monthly — §$ (2,305)
Zscaler, InC.................... Goldman Sachs Bank USA 211,775 08/18/26  0.20% 1D FEDLO1 Monthly (2,426)
Zurn Elkay Water Solutions

COMp. oo Goldman Sachs Bank USA 34,731 08/18/26  0.20% 1D FEDLO1 Monthly 2,576

Total long positions of eqUIty SWaPS . ... ....cueee e 398,973
Short Contracts®
3iGroupPLC ... Goldman Sachs Bank USA $ (67,733) 08/19/26  (0.25)% 1D SONIA Monthly ~ § 6,281
A O Smith Corp................ Citibank N.A. (45,237) 02/22/28  0.00% 1D OBFR01 Monthly 2,073

Morgan Stanley & Co. International
AAON, InC. ..o PLC (87,271) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,199
ABNAMRO Bank NV.......... Citibank N.A. (835,716) 11/11/26  0.00% 1DESTR Monthly 2,480
Admiral Group PLC ........... Citibank N.A. (291,843) 11/11/26 0.00% 1D SONIA Monthly 3,268
Advance Auto Parts, Inc. ...... Barclays Bank PLC (78,080) 01/11/27  (0.15)% 1D OBFRO01 Monthly (56)
Advanced Drainage Systems,

InC. .o Citibank N.A. (3,538) 02/22/28  0.00% 1D OBFRO01 Monthly 105
AdyenNv..........coooins Barclays Bank PLC (776,080) 01/11/27  (0.26)% 1D ESTR Monthly 6,474
Aedifica SA ... Barclays Bank PLC (14,668) 01/11/27  (0.26)% 1D ESTR Monthly —
AedificaSA ...l Goldman Sachs Bank USA (30,561) 08/19/26  (0.26)% 1D ESTR Monthly 382
Aegonltd ...l Barclays Bank PLC (9,330) 01/11/27  (0.26)% 1D OBFRO1 Monthly (50)
Aegonltd ...l Citibank N.A. (38,829) 11/11/26  0.00% 1DESTR Monthly (913)
AenaSmeSa................. Barclays Bank PLC (35,669) 01/11/27  (0.26)% 1D ESTR Monthly (56)
AenaSmeSa................. Goldman Sachs Bank USA (426,450) 08/19/26  (0.26)% 1D ESTR Monthly 41,697
Aeon Co. Ltd.................. Barclays Bank PLC (38,298) 12/11/26  (0.20)% 1D P TONA Monthly 3,576
Aeon Co.Ltd.................. Citibank N.A. (5,753) 02/24/27  0.00% 1D PTONA Monthly (34)
Aeroports de Paris SA......... Citibank N.A. (81,746) 11/11/26  0.00% 1DESTR Monthly 4,156
Aerovironment, Inc. ........... Goldman Sachs Bank USA (36,524) 08/18/26  (0.15)% 1D FEDLO1 Monthly 445
Affiliated Managers Group,

INC. .o Citibank N.A. (11,148) 02/22/28  0.00% 1D OBFR01 Monthly 245
Affirm Holdings, Inc............. Barclays Bank PLC (61,187) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,114
Affirm Holdings, Inc............ Citibank N.A. (22,625) 02/22/28  0.00% 1D OBFR01 Monthly 255
AGCOCorp. ... Citibank N.A. (21,874) 02/22/28  0.00% 1D OBFR01 Monthly (514)

Morgan Stanley & Co. International
AGCOCorp. ... PLC (131,483) 12/09/27  (0.15)% 1D FEDLO1 Monthly (3,091)
AGNC Investment Corp........ Citibank N.A. (124,679) 02/22/28  0.00% 1D OBFRO1 Monthly (1,257)
Morgan Stanley & Co. International
AGNC Investment Corp........ PLC (88,633) 12/09/27  (0.15)% 1D FEDLO1 Monthly (894)
Agnico Eagle Mines Ltd......... Goldman Sachs Bank USA (284,323) 08/18/26  (0.15)% 1D CORRA Monthly 37,985
Aib GroupPLC................ Barclays Bank PLC (471,665) 0111127 (0.26)% 1D ESTR Monthly (9,834)
Air Products and Chemicals,

INC. oo Barclays Bank PLC (385,435) 011127 (0.15)% 1D OBFRO1 Monthly (2,830)
Airbus e Barclays Bank PLC (1,057,644) 01/11/27  (0.26)% 1D ESTR Monthly (50,875)
Airtel Africa PLC............... Citibank N.A. (3,149) 11/11/26 0.00% 1D SONIA Monthly 53
AixtronSe ... Citibank N.A. (67,519) 1111726 0.00% 1DESTR Monthly (664)
Aixtron Se ... Goldman Sachs Bank USA (20,362) 08/19/26  (0.26)%  1DESTR Monthly (579)

Morgan Stanley & Co. International
AixtronSe ... PLC (33,381) 12/09/27  (0.26)% 1D ESTR Monthly (1,318)
Akamai Technologies, Inc. ...... Barclays Bank PLC (71,667) 01/11/27  (0.15)% 1D OBFRO1 Monthly (4,332)
Alamos Gold, Inc. ............. Goldman Sachs Bank USA (81,234) 08/18/26  (0.15)% 1D CORRA Monthly 12,045
Alaska Air Group, Inc. ......... Barclays Bank PLC (224,442) 01/11/27  (0.15)% 1D OBFRO1 Monthly 7,186
Albertsons Cos., Inc. .......... Citibank N.A. (25,429) 02/22/28  0.00% 1D OBFRO1 Monthly 120
Albertsons Cos., Inc. .......... Goldman Sachs Bank USA (67,031) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,010)
Morgan Stanley & Co. International
Alcon, InC. ...t PLC (134,660) 12/09/27  (0.26)%  SSARON Monthly 4,616
Alexandria Real Estate Morgan Stanley & Co. International

Equities, Inc. ............... PLC (50,055) 12/09/27  (0.15)% 1D FEDLO1 Monthly 6,588

AlfaLaval Ab.................. Goldman Sachs Bank USA (37,223) 08/19/26  (0.26)% 1D STIBOR Monthly 92
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iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Morgan Stanley & Co. International
Alimentation Couche Tard, Inc.. PLC $ (95,534) 12/09/27  (0.20)%  CABROVER Monthly ~ § (2,376)
Allegion PLC.................. Citibank N.A. (57,649) 02/22/28  0.00% 1D OBFRO1 Monthly 1,832
Allegro MicroSystems, Inc...... Goldman Sachs Bank USA (90,480) 08/18/26  (0.15)% 1D FEDLO1 Monthly (27,326)
Alliant Energy Corp. ........... Barclays Bank PLC (31,151) 01/11/27  (0.15)% 1D OBFRO1 Monthly (1,084)
Alliant Energy Corp. ........... Citibank N.A. (222,079) 02/22/28  0.00% 1D OBFR01 Monthly (5,040)
Allison Transmission Holdings,
INC. .o Goldman Sachs Bank USA (536,662) 08/18/26  (0.15)% 1D FEDLO1 Monthly (30,564)
Morgan Stanley & Co. International
Allstate Corp. ................. PLC (104,057) 12/09/27  (0.15)% 1D FEDLO1 Monthly (880)
Morgan Stanley & Co. International
Ally Financial, Inc.............. PLC (121,524) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,535
Alsltd.......cooooiiiiins Barclays Bank PLC (61,460) 12/11/26  (0.25)% 1D AONIA Monthly 1,765
Morgan Stanley & Co. International
AltagasLtd ................... PLC (163,936) 12/09/27  (0.20)%  CABROVER Monthly (3,221)
Morgan Stanley & Co. International
Amadeus It Group Sa ......... PLC (4,830) 12/09/27  (0.26)% 1D ESTR Monthly (74)
AmcorPLC ... Citibank N.A. (135,629) 02/22/28  0.00% 1D OBFR01 Monthly 7,511
Amer Sports, InC............... Goldman Sachs Bank USA (308,566) 08/18/26  (0.15)% 1D FEDLO1 Monthly 8,472
Ameren COrp........o.ooovnnns Citibank N.A. (122,634) 02/22/28  0.00% 1D OBFR01 Monthly (4,768)
American Airlines Group, Inc. .. Citibank N.A. (133,945) 02/22/28  0.00% 1D OBFRO1 Monthly (2,300)
American Electric Power Co.,

INC. oo Citibank N.A. (687,722) 02/22/28  0.00% 1D OBFR01 Monthly (17,572)
American Electric Power Co.,

INC. oo Citibank N.A. (70,812) 02/22/28  0.00% 1D OBFR01 Monthly (2,954)
American Express Co.......... Goldman Sachs Bank USA (23,034) 08/18/26  (0.15)% 1D FEDLO1 Monthly 421
American Healthcare REIT,

INC. .o Goldman Sachs Bank USA (276,264) 08/18/26  (0.15)% 1D FEDLO1 Monthly (5,921)
American Homes 4 Rent........ Citibank N.A. (217,059) 02/22/28  0.00% 1D OBFRO1 Monthly (8,687)

Morgan Stanley & Co. International
American Homes 4 Rent....... PLC (16,569) 12/09/27  (0.15)% 1D FEDLO1 Monthly (911)
American Tower Corp.......... Citibank N.A. (100,849) 02/22/28  0.00% 1D OBFR01 Monthly (3,661)
American Water Works Co.,

INC. oo Citibank N.A. (890,953) 02/22/28  0.00% 1D OBFR01 Monthly 18,339
American Water Works Co.,

INC. oo Citibank N.A. (183,507) 02/22/28  0.00% 1D OBFR01 Monthly 3,976
AmrizeLtd ... Goldman Sachs Bank USA (18,522) 08/18/26  (0.15)% 1D FEDLO1 Monthly 613
Anglo AmericanPLC .......... Barclays Bank PLC (18,346) 011127  (0.25)% 1D OBFRO1 Monthly (260)
Anglo American PLC .......... Goldman Sachs Bank USA (68,345) 08/19/26  (0.25)% 1D SONIA Monthly (736)
Annaly Capital Management,

INC. .o Citibank N.A. (179,095) 02/22/28  0.00% 1D OBFR01 Monthly (1,632)
Annaly Capital Management,

InC. .o Citibank N.A. (258,369) 02/22/28  0.00% 1D OBFRO1 Monthly (2,805)

Morgan Stanley & Co. International

Antero Midstream Corp. ....... PLC (308,223) 12/09/27  (0.15)% 1D FEDLO1 Monthly (8,660)
Antero Resources Corp. ....... Goldman Sachs Bank USA (23,294) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,872)
Anz Group Holdings Ltd ....... Barclays Bank PLC (504,141) 12/11/26  (0.25)% 1D AONIA Monthly (6,637)
ANPLC.......coviiin Citibank N.A. (1,159,163) 02/22/28  0.00% 1D OBFR01 Monthly 47,508

ANPLC......oooiii Goldman Sachs Bank USA (11,811) 08/18/26  (0.15)% 1D FEDLO1 Monthly 591

APACOM. «oviiiiii Barclays Bank PLC (195,230) 011127 (0.15)% 1D OBFRO1 Monthly (13,389)
API Group Corp. .............. Citibank N.A. (12,371) 02/22/28  0.00% 1D OBFR01 Monthly 712

Apollo Global Management,

INC. o Goldman Sachs Bank USA (54,862) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,705)
Apollo Global Management, Morgan Stanley & Co. International

INC. o PLC (709,499) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,164)
Applied Digital Corp............ Barclays Bank PLC (5,351) 01/11/27  (0.38)% 1D OBFRO1 Monthly (300)
Applied Digital Corp............ Citibank N.A. (75,018) 02/22/28  0.00% 1D OBFRO1 Monthly (4,100)
Applied Optoelectronics, Inc....  Citibank N.A. (78,894) 02/22/28  0.00% 1D OBFR01 Monthly (7,888)
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Short Contracts® (continued)
Applied Optoelectronics, Inc....  Citibank N.A. $ (18,827) 02/22/28  0.00% 1D OBFRO1 Monthly —~ §$ (1,882)
Morgan Stanley & Co. International
Applovin Corp. ................ PLC (495,803) 12/09/27  (0.15)% 1D FEDLO1 Monthly 38,294
AptarGroup, Inc. .............. Citibank N.A. (398,837) 02/22/28  0.00% 1D OBFR01 Monthly 2,442
Aramark ... Goldman Sachs Bank USA (5,126) 08/18/26  (0.15)% 1D FEDLO1 Monthly (220)
Morgan Stanley & Co. International
ArcelorMittal SA............... PLC (77,773) 12/09/27  (0.26)% 1D ESTR Monthly 4,159
Arch Capital Group Ltd .......... Goldman Sachs Bank USA (19,822) 08/18/26  (0.15)% 1D FEDLO1 Monthly 552
Archer Aviation, Inc. ........... Citibank N.A. (25,246) 02/22/28  0.00% 1D OBFR01 Monthly 1,333
Archer Daniels Midland Co.. ... Goldman Sachs Bank USA (10,294) 08/18/26  (0.15)% 1D FEDLO1 Monthly (663)
Argenx Se ... Citibank N.A. (89,971) 11/11/26  0.00% 1DESTR Monthly 1,353
Avris Mining Corp............... Goldman Sachs Bank USA (336,068) 08/18/26  (0.15)% 1D CORRA Monthly 37,347
Avrista Networks, Inc. .......... Citibank N.A. (63,983) 02/22/28  0.00% 1D OBFR01 Monthly 944
Morgan Stanley & Co. International
Aritzia, Inc............... PLC (4,529) 12/09/27  (0.20)%  CABROVER Monthly (115)
Armstrong World Industries,

IC. .o Citibank N.A. (107,635) 02/22/28  0.00% 1D OBFRO01 Monthly 3,867
Arrow Electronics, Inc.......... Goldman Sachs Bank USA (118,286) 08/18/26  (0.15)% 1D FEDLO1 Monthly (13,195)
Arrowhead Pharmaceuticals

INC. oo Citibank N.A. (169,093) 02/22/28  0.00% 1D OBFR01 Monthly 16

Morgan Stanley & Co. International
Artemis Gold, Inc.............. PLC (26,268) 12/09/27  (0.20)%  CABROVER Monthly 2,573
Morgan Stanley & Co. International
Arthur J Gallagher & Co........ PLC (1,181,397) 12/09/27  (0.15)% 1D FEDLO1 Monthly 69,107
Asahi Group Holdings Ltd...... Barclays Bank PLC (237,816) 12/11/26  (0.20)% 1D P TONA Monthly 4,475
Asahi Group Holdings Ltd...... Citibank N.A. (20,100) 02/24/27  0.00% 1D PTONA Monthly 408
Asahi Intecc Co. Ltd. .......... Citibank N.A. (6,276) 02/24/27  0.00% 1D P TONA Monthly (37)
Asics COrp. ..o Citibank N.A. (643,694) 02/24/27  0.00% 1D PTONA Monthly 16,107
Associated British Foods PLC..  Citibank N.A. (46,256) 11/11/26 0.00% 1D SONIA Monthly 587
Assurant, Inc.................. Citibank N.A. (53,232) 02/22/28  0.00% 1D OBFR01 Monthly (1,347)
AST Spacemobile, Inc. ......... Merrill Lynch International (40,669) 02/15/28  (0.48)% 1D OBFRO1 Monthly 4,163
Morgan Stanley & Co. International
AST Spacemobile, Inc. ........ PLC (21,673) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,755
Astera Labs, Inc............... Goldman Sachs Bank USA (257,025) 08/18/26  (0.15)% 1D FEDLO1 Monthly (29,048)
AsxLtd ... Barclays Bank PLC (88,281) 12/11/26  (0.25)% 1D AONIA Monthly (2,417)
AsxLtd ..o Citibank N.A. (5,624) 02/24/27  (0.50)% 1D AONIA Monthly (154)
Morgan Stanley & Co. International
Athabasca Oil Corp............ PLC (195,690) 12/09/27  (0.20)%  CABROVER Monthly (6,345)
Morgan Stanley & Co. International
Atkinsrealis Group, Inc......... PLC (162,234) 12/09/27  (0.20)%  CABROVER Monthly (3,442)
Atlas CopcoAB ............... Barclays Bank PLC (116,489) 01/11/27  (0.26)% 1D STIBOR Monthly 4,599
Atlas CopcoAB ............... Citibank N.A. (209,695) 11/11/26 0.00% TN STIBOR Monthly 9,312
Atlassian Corp................. Goldman Sachs Bank USA (71,148) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,792)
Atmos Energy Corp............ Citibank N.A. (221,698) 02/22/28  0.00% 1D OBFR01 Monthly (6,278)
Morgan Stanley & Co. International
Atmos Energy Corp............ PLC (10,037) 12/09/27  (0.15)% 1D FEDLO1 Monthly (412)
Auckland International Airport

Ltd. o Citibank N.A. (259,357) 02/24/27  (0.50)% 1M BBR Monthly (947)
Autodesk, Inc.................. Goldman Sachs Bank USA (4,456) 08/18/26  (0.15)% 1D FEDLO1 Monthly 190
Automatic Data Processing,

INC. .o Barclays Bank PLC (729,519) 01/11/27  (0.15)% 1D OBFRO1 Monthly (33,253)
Autonation, Inc. ............... Citibank N.A. (97,419) 02/22/28  0.00% 1D OBFR01 Monthly (4,311)
Autonation, Inc. ............... Citibank N.A. (173,529) 02/22/28  0.00% 1D OBFR01 Monthly (7,631)
Autozone, InC. ................ Citibank N.A. (653,669) 02/22/28  0.00% 1D OBFR01 Monthly (20,464)
Autozone, InC. ................ Goldman Sachs Bank USA (3,536) 08/18/26  (0.15)% 1D FEDLO1 Monthly (168)
AvalonBay Communities, Inc...  Citibank N.A. (68,053) 02/22/28  0.00% 1D OBFR01 Monthly (3,683)
AvalonBay Communities, Inc...  Citibank N.A. (8,223) 02/22/28  0.00% 1D OBFRO1 Monthly (561)
Avantor, Inc. .................. Barclays Bank PLC (131,493) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,391
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Short Contracts® (continued)
Avery Dennison Corp. ......... Citibank N.A. $ (83,468) 02/22/28  0.00% 1D OBFR01 Monthly ~ § 684
Avis Budget Group, Inc. ....... Barclays Bank PLC (36,997) 01/11/27  (3.50)% 1D OBFRO1 Monthly 20,194
Avis Budget Group, Inc. ....... Citibank N.A. (13,433) 02/22/28  (3.39)% 1D OBFRO1 Monthly 63
Avis Budget Group, Inc. ....... Merrill Lynch International (38,271) 02/15/28  (3.71)% 1D OBFRO1 Monthly 3,401
AvivaPLC ... Citibank N.A. (27,054) 11/11/26 0.00% 1D SONIA Monthly 457
Axon Enterprise, Inc. .......... Barclays Bank PLC (338,794) 01/11/27  (0.15)% 1D OBFRO1 Monthly 914
Axon Enterprise, Inc. .......... Barclays Bank PLC (28,624) 01/11/27  (0.15)% 1D OBFRO1 Monthly 99
Axsome Therapeutics, Inc.... .. Citibank N.A. (5,779) 02/22/28  0.00% 1D OBFRO1 Monthly (661)
Bae Systems PLC............. Citibank N.A. (63,515) 11/11/26 0.00% 1D SONIA Monthly 2,074
Ball Corp......oovvviinn Citibank N.A. (88,430) 02/22/28  0.00% 1D OBFRO01 Monthly 536
Ball Corp......oovvviiinnn Citibank N.A. (2,883) 02/22/28  0.00% 1D OBFR01 Monthly 73
Banca Monte dei Paschi di
SienaSpA ...l Goldman Sachs Bank USA (413,711) 08/19/26  (0.26)% 1D ESTR Monthly (22,857)
Morgan Stanley & Co. International
BancoBpm Spa............... PLC (26,768) 12/09/27  (0.26)% 1D ESTR Monthly (29)
Banco Comercial Portugues
SA. Barclays Bank PLC (445,525) 011127 (0.26)% 1D ESTR Monthly (10,793)
Banco De Sabadell Sa ........ Barclays Bank PLC (17,971) 01/11/27  (0.26)% 1D ESTR Monthly (26)
Banco De Sabadell Sa ........ Citibank N.A. (125,882) 11/11/26 0.00% 1DESTR Monthly (3,175)
Bandai Namco Holdings, Inc. .. Citibank N.A. (889,307) 02/24/27  0.00% 1D P TONA Monthly 67,508
Bank Hapoalim Bm............ Goldman Sachs Bank USA (8,172) 08/19/26  (0.55)%  SHIR Monthly 176
Bank Leumi Le-Israel BM........ Goldman Sachs Bank USA (4,571) 08/19/26  (0.55)%  SHIR Monthly 14
Bank of America Corp.......... Barclays Bank PLC (197,483) 0111127 (0.15)% 1D OBFRO1 Monthly (1,655)
Bank Of Ireland Group PLC....  Barclays Bank PLC (7,327) 01/11/27  (0.26)% 1D ESTR Monthly (20)
Bank Of Ireland Group PLC....  Citibank N.A. (213,231) 11/11/26  0.00% 1DESTR Monthly (1,510)
Bank Of Montreal ............. Goldman Sachs Bank USA (499,454) 08/18/26  (0.15)% 1D CORRA Monthly (1,677)
Bank of New York Mellon
(010]1 S Citibank N.A. (764,220) 02/22/28  0.00% 1D OBFR01 Monthly 5,030
Bank of New York Mellon
(010] 1 S Citibank N.A. (81,528) 02/22/28  0.00% 1D OBFR01 Monthly 906
Banque Cantonale Vaudoise...  Barclays Bank PLC (60,459) 01/11/27  (0.26)%  SSARON Monthly (207)
Bath & Body Works, Inc........ Barclays Bank PLC (46,749) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,504
Bawag GroupAg.............. Citibank N.A. (28,159) 11/11/26  (0.04)% 1D ESTR Monthly 931
Bawag GroupAg.............. Goldman Sachs Bank USA (105,096) 08/19/26  (0.26)% 1D ESTR Monthly 1,318
Baxter International, Inc........ Citibank N.A. (37,114) 02/22/28  0.00% 1D OBFR01 Monthly 1,480
BayerAG............ooveint. Barclays Bank PLC (6,295) 01/11/27  (0.26)% 1D ESTR Monthly (27)
Morgan Stanley & Co. International
BayerAG...........ooevvnn. PLC (564,785) 12/09/27  (0.26)% 1D ESTR Monthly 27,629
Bayerische Motoren Werke Ag.  Barclays Bank PLC (127,957) 01/11/27  (0.26)% 1D ESTR Monthly (161)
Bayerische Motoren Werke Ag.  Citibank N.A. (520,661) 11/11/26  (0.08)% 1DESTR Monthly 24,843
Bayerische Motoren Werke Ag.  Goldman Sachs Bank USA (490,182) 08/19/26  (0.26)% 1D ESTR Monthly 15,320
Bayerische Motoren Werke
AG. oo Barclays Bank PLC (8,929) 01111/27  (0.26)% 1D ESTR Monthly (13)
Bayerische Motoren Werke
AG.. oo Citibank N.A. (14,943) 11/11/26 0.00% 1DESTR Monthly 343
BCE,InC. ..o Goldman Sachs Bank USA (195,329) 08/18/26  (0.15)% 1D CORRA Monthly 2,744
Becton Dickinson & Co. ....... Citibank N.A. (628,826) 02/22/28  0.00% 1D OBFR01 Monthly 26,704
BeiersdorfAg ................. Citibank N.A. (322,910) 11/11/26  0.00% 1DESTR Monthly 14,937
Belimo HoldingAG ............ Citibank N.A. (67,716) 11/11/26 0.00%  SSARON Monthly (50)
Bellring Brands, Inc............ Barclays Bank PLC (76,464) 01/11/27  (0.15)% 1D OBFRO1 Monthly (5,256)
Berkshire Hathaway, Inc. ...... Citibank N.A. (58,175) 02/22/28  0.00% 1D OBFR01 Monthly (1,025)
Berkshire Hathaway, Inc. ...... Goldman Sachs Bank USA (210,496) 08/18/26  (0.15% 1D FEDLO1 Monthly 218
Bill Holdings, Inc............... Barclays Bank PLC (16,136) 01/11/27  (0.15)% 1D OBFRO1 Monthly 822
Biogen, Inc.................... Goldman Sachs Bank USA (7,402) 08/18/26  (0.15)% 1D FEDLO1 Monthly (358)
Bio-Rad Laboratories, Inc. ...... Citibank N.A. (102,466) 02/22/28  0.00% 1D OBFR01 Monthly 4,144
Birkenstock Holding PLC ...... Citibank N.A. (52,746) 02/22/28  0.00% 1D OBFR01 Monthly 2,810
BitMine Immersion Morgan Stanley & Co. International
Technologies, Inc. .......... PLC (156,766) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,145)
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Short Contracts® (continued)
BJ's Wholesale Club Holdings,

INC. oo Goldman Sachs Bank USA $ (69,812) 08/18/26  (0.15)% 1D FEDLO1 Monthly  §$ (1,732)
BJ's Wholesale Club Holdings,

INC. .o Goldman Sachs Bank USA (6,349) 08/18/26  (0.15)% 1D FEDLO1 Monthly (223)
Block, Inc. ........ovviiiin Barclays Bank PLC (82,505) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,265
Bloom Energy Corp............ Citibank N.A. (24,624) 02/22/28  0.00% 1D OBFR01 Monthly (5,695)
Bloom Energy Corp............ Citibank N.A. (18,380) 02/22/28  0.00% 1D OBFRO1 Monthly (4,289)

Morgan Stanley & Co. International
BNP Paribas SA .............. PLC (23,317) 12/09/27  (0.26)% 1D ESTR Monthly 2
Boc Hong Kong Holdings Ltd .. Citibank N.A. (59,145) 02/24/27  0.00%  HONIA Monthly (1,253)
Boeing Cofthe................. Citibank N.A. (189,895) 02/22/28  0.00% 1D OBFR01 Monthly 946
Boeing Cofthe................. Citibank N.A. (80,948) 02/22/28  0.00% 1D OBFR01 Monthly 788
BolidenAb.................... Goldman Sachs Bank USA (75,339) 08/19/26  (0.26)% 1D STIBOR Monthly 8,738
Bollore Se .........coovivnnn. Citibank N.A. (113,456) 11/11/26  0.00% 1DESTR Monthly (3,938)

Morgan Stanley & Co. International
Bombardier, Inc................ PLC (368,590) 12/09/27  (0.20)%  CABROVER Monthly (55,121)
Boston Scientific Corp. ........ Goldman Sachs Bank USA (24,293) 08/18/26  (0.15)% 1D FEDLO1 Monthly 2,632
Bouygues Sa ................. Barclays Bank PLC (8,142) 01/11/27  (0.26)% 1D ESTR Monthly (19)
Bouygues Sa ................. Citibank N.A. (141,135) 11/11/26 0.00% 1DESTR Monthly 2,984
Boyd Gaming Corp. ........... Goldman Sachs Bank USA (82,300) 08/18/26  (0.15)% 1D FEDLO1 Monthly (911)
Bridgebio Pharma, Inc. ........ Barclays Bank PLC (64,093) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,867
Bridgebio Pharma, Inc. ........ Goldman Sachs Bank USA (123,465) 08/18/26  (0.15)% 1D FEDLO1 Monthly 10,472
Bright Horizons Family

Solutions, Inc............... Goldman Sachs Bank USA (9,232) 08/18/26  (0.15)% 1D FEDLO1 Monthly 310
BrightSpring Health Services,

INC. .o Citibank N.A. (94,822) 02/22/28  0.00% 1D OBFR01 Monthly (734)
BrightSpring Health Services, Morgan Stanley & Co. International

INC. .o PLC (16,840) 12/09/27  (0.15)% 1D FEDLO1 Monthly (286)
British American Tobacco PLC . Barclays Bank PLC (61,512) 01/11/27  (0.25)% 1D OBFRO01 Monthly (92)
British American Tobacco PLC.  Citibank N.A. (174,764) 11/11/26 0.00% 1D SONIA Monthly (4,276)
Brixmor Property Group, Inc....  Citibank N.A. (30,939) 02/22/28  0.00% 1D OBFRO1 Monthly 7
Broadridge Financial Solutions,

INC. oo Barclays Bank PLC (4,807) 01/11/27  (0.15)% 1D OBFRO1 Monthly 34
Brookfield Asset Management

Ltd. o Goldman Sachs Bank USA (435,298) 08/18/26  (0.15)% 1D CORRA Monthly 10,737

Morgan Stanley & Co. International
Brown & Brown, Inc............ PLC (1,197,342) 12/09/27  (0.15)% 1D FEDLO1 Monthly 125,349
Brown Forman Corp. .......... Barclays Bank PLC (86,360) 01/11/27  (0.15)% 1D OBFRO1 Monthly 8,355
Bruker Corp. ..ot Barclays Bank PLC (48,278) 01/11/27  (0.15)% 1D OBFRO1 Monthly 3,602
Bruker Corp. ......ovvviinnn. Citibank N.A. (117,526) 02/22/28  0.00% 1D OBFRO1 Monthly 4,092
Bt GroupPLC................. Citibank N.A. (63,965) 11/11/26 0.00% 1D SONIA Monthly (32)
Builders Firstsource, Inc. ...... Barclays Bank PLC (6,032) 01111/27  (0.15)% 1D OBFRO1 Monthly 733
Builders Firstsource, Inc. ...... Citibank N.A. (91,695) 02/22/28  0.00% 1D OBFRO1 Monthly 10,074
Bunge Global Sa.............. Citibank N.A. (365,131) 02/22/28  0.00% 1D OBFR01 Monthly (3,753)
Morgan Stanley & Co. International
Bunge Global Sa.............. PLC (46,158) 12/09/27  (0.15)% 1D FEDLO1 Monthly (477)
BunzIPLC ...t Barclays Bank PLC (19,777) 0111127 (0.25)% 1D SONIA Monthly 3)
BunzlPLC .............oeeee Citibank N.A. (163,039) 11/11/26 0.00% 1D SONIA Monthly (539)
Burlington Stores, Inc........... Citibank N.A. (166,681) 02/22/28  0.00% 1D OBFRO1 Monthly 5,716
Morgan Stanley & Co. International
BuzziSpa...............o...t. PLC (210,543) 12/09/27  (0.26)% 1D ESTR Monthly 5,654
BXPInC.....ovviii Citibank N.A. (116,666) 02/22/28  0.00% 1D OBFRO01 Monthly (430)
CACl International, Inc......... Citibank N.A. (52,669) 02/22/28  0.00% 1D OBFR01 Monthly (843)
Morgan Stanley & Co. International
CACl International, Inc......... PLC (63,515) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,428)
Cadence Design Systems, Inc..  Citibank N.A. (634,411) 02/22/28  0.00% 1D OBFRO1 Monthly 2,916
Morgan Stanley & Co. International
CAE, INC. ..o, PLC (368,906) 12/09/27  (0.20)%  CABROVER Monthly (7,041)
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Short Contracts® (continued)
Caesars Entertainment, Inc. ... Citibank N.A. $ (111,609) 02/22/28  0.00% 1D OBFR01 Monthly  §$ (1,259)
Camden Property Trust........ Goldman Sachs Bank USA (61,740) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,217)
Morgan Stanley & Co. International
Camden Property Trust........ PLC (7,104) 12/09/27  (0.15)% 1D FEDLO1 Monthly (248)
Cameco Corp. ..........vunne. Goldman Sachs Bank USA (495,314) 08/18/26  (0.15)% 1D CORRA Monthly (8,693)
Canadian Apartment Properties ~ Morgan Stanley & Co. International
REIT....coooi PLC (6,214) 12/09/27  (0.20)%  CABROVER Monthly (33)
Canadian Imperial Bank of
Commerce................. Goldman Sachs Bank USA (381,367) 08/18/26  (0.15)% 1D CORRA Monthly (6,834)
Morgan Stanley & Co. International
Canadian Utilities Ltd. ......... PLC (143,956) 12/09/27  (0.20)%  CABROVER Monthly (4,154)
Capcom Co. Ltd. .............. Barclays Bank PLC (409,005) 12/11/26  (0.20)% 1D P TONA Monthly 22,625
Capital One Financial Corp.....  Goldman Sachs Bank USA (32,680) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,880
Morgan Stanley & Co. International
Capital Power Corp............. PLC (58,755) 12/09/27  (0.20)%  CABROVER Monthly 576
CarGroup Ltd................. Barclays Bank PLC (226,863) 12/11/26  (0.25)% 1D AONIA Monthly 1,037
CarGroup Ltd................. Goldman Sachs Bank USA (2,837) 08/19/26  (0.30)% 1D AONIA Monthly (188)
Caretrust REIT, Inc. ........... Citibank N.A. (588,122) 02/22/28  0.00% 1D OBFR01 Monthly (31,480)
Carlisle Cos, Inc................ Citibank N.A. (4,242) 02/22/28  0.00% 1D OBFR01 Monthly (21)
CarlsbergAS.................. Citibank N.A. (91,349) 11/11/26  0.00% DESTR Monthly (4,795)
Carlyle Group Incfthe........... Citibank N.A. (122,055) 02/22/28  0.00% 1D OBFR01 Monthly (216)
Morgan Stanley & Co. International
CarMax, Inc................... PLC (256,137) 12/09/27  (0.15)% 1D FEDLO1 Monthly 426
Carnival Corp. ................ Citibank N.A. (4,310) 02/22/28  0.00% 1D OBFRO1 Monthly 69
Carrier Global Corp. ........... Citibank N.A. (155,185) 02/22/28  0.00% 1D OBFR01 Monthly (11,867)
Carvana Co. ...........ovne. Barclays Bank PLC (396,367) 01/11/27  (0.15)% 1D OBFRO1 Monthly 19,961
CarvanaCo. ......oveevvenn. Goldman Sachs Bank USA (6,679) 08/18/26  (0.15)% 1D FEDLO1 Monthly (445)
Casella Waste Systems, Inc....  Barclays Bank PLC (71,948) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,415
Casella Waste Systems, Inc....  Goldman Sachs Bank USA (30,414) 08/18/26  (0.15)% 1D FEDLO1 Monthly 854
Casey's General Stores, Inc....  Citibank N.A. (168,543) 02/22/28  0.00% 1D OBFR01 Monthly (6,574)
Caterpillar, Inc.................. Citibank N.A. (29,119) 02/22/28  0.00% 1D OBFR01 Monthly (2,925)
Cava Group, InC................ Citibank N.A. (115,229) 02/22/28  0.00% 1D OBFR01 Monthly 3,978
CBRE Group, InC.............. Barclays Bank PLC (144,155) 01/11/27  (0.15)% 1D OBFRO1 Monthly 10,132
Morgan Stanley & Co. International
Cdw Corp/de.................. PLC (4,465) 12/09/27  (0.15)% 1D FEDLO1 Monthly (53)
Celanese Corp. ............... Citibank N.A. (180,326) 02/22/28  0.00% 1D OBFRO1 Monthly (6,556)
Celestica, Inc.................. Goldman Sachs Bank USA (18,998) 08/18/26  (0.15)% 1D CORRA Monthly 13
Celsius Holdings, Inc. ......... Citibank N.A. (153,827) 02/22/28  0.00% 1D OBFRO1 Monthly (1,501)
Celsius Holdings, Inc. ......... Citibank N.A. (23,980) 02/22/28  0.00% 1D OBFR01 Monthly (224)
Cencora, Inc. ................. Goldman Sachs Bank USA (286,139) 08/18/26  (0.15)% 1D FEDLO1 Monthly 8,623
Morgan Stanley & Co. International
Cenovus Energy, Inc........... PLC (655,446) 12/09/27  (0.20)%  CABROVER Monthly (72,212)
Centene Corp. ........o.venne. Citibank N.A. (83,466) 02/22/28  0.00% 1D OBFRO1 Monthly (31,645)
CenterPoint Energy, Inc........ Citibank N.A. (216,870) 02/22/28  0.00% 1D OBFR01 Monthly (5,265)
CenterPoint Energy, Inc........ Citibank N.A. (183,290) 02/22/28  0.00% 1D OBFRO1 Monthly (5,235)
Central Japan Railway Co...... Barclays Bank PLC (7,951) 12/11/26  (0.20)% 1D P TONA Monthly 753
Central Japan Railway Co...... Citibank N.A. (703,377) 02/24/27  0.00% 1D PTONA Monthly 62,832
CentricaPLC ................. Citibank N.A. (161,439) 11/11/26 0.00% 1D SONIA Monthly (3,769)
Centrus Energy Corp. ......... Merrill Lynch International (32,246) 02/15/28  0.00% 1D OBFRO1 Monthly (2,562)
Morgan Stanley & Co. International
Centrus Energy Corp. ......... PLC (77,303) 12/09/27  (0.24)% 1D FEDLO1 Monthly 2,413
Century Aluminum Company...  Goldman Sachs Bank USA (14,036) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,018
CF Industries Holdings, Inc.....  Citibank N.A. (381,066) 02/22/28  0.00% 1D OBFR01 Monthly (5,072)
Charles River Laboratories
International, Inc. ........... Citibank N.A. (52,066) 02/22/28  0.00% 1D OBFR01 Monthly 3,811
Charter Communications, Inc...  Citibank N.A. (252,346) 02/22/28  0.00% 1D OBFRO1 Monthly 44,893
Cheniere Energy, Inc. ......... Goldman Sachs Bank USA (145,530) 08/18/26  (0.15)% 1D FEDLO1 Monthly (9,817)
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Morgan Stanley & Co. International
Chewy, Inc. ......coovvvinnnn, PLC $ (18,036) 12/09/27  (0.15)% 1D FEDLO1 Monthly ~ § 1,081
ChubbLtd ..............ceee Citibank N.A. (44,258) 02/22/28  0.00% 1D OBFRO1 Monthly (214)
Morgan Stanley & Co. International
Chubb Ltd ...........cveea PLC (205,641) 12/09/27  (0.15)% 1D FEDLO1 Monthly (42)
Chubu Electric Power Co, Inc. . Citibank N.A. (206,751) 02/24/27  0.00% 1D P TONA Monthly (4,795)
Chugai Pharmaceutical Co.
Ltd. o Citibank N.A. (285,369) 02/24/27  0.00% 1D P TONA Monthly 13,390
Morgan Stanley & Co. International
Church & Dwight Co, Inc....... PLC (8,547) 12/09/27  (0.15)% 1D FEDLO1 Monthly (383)
Churchill Downs, Inc........... Citibank N.A. (42,602) 02/22/28  0.00% 1D OBFR01 Monthly (5,772)
Cie Financiere Richemont SA..  Citibank N.A. (590,565) 11/11/26 0.00%  SSARON Monthly 2,915
Cie Generale des
Etablissements Michelin
SCA ... Citibank N.A. (213,665) 11/11/26  0.00% 1DESTR Monthly 5,366
Ciena Corp.........ocovvunnnn. Citibank N.A. (343,773) 02/22/28  0.00% 1D OBFR01 Monthly (19,730)
Cincinnati Financial Corp....... Barclays Bank PLC (404,282) 01/11/27  (0.15)% 1D OBFRO1 Monthly 5,098
Cinemark Holdings, Inc. ....... Citibank N.A. (33,009) 02/22/28  0.00% 1D OBFR01 Monthly (1,145)
Cintas Corp. .......ocovvvinnn. Goldman Sachs Bank USA (403,971) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3,885
Circle Internet Group, Inc. ..... Citibank N.A. (319,591) 02/22/28  0.00% 1D OBFRO1 Monthly 36,500
Citigroup, InC.................. Merrill Lynch International (5,268) 02/15/28  0.10% 1D OBFRO1 Monthly 148
Morgan Stanley & Co. International
Citigroup, InC.. ... PLC (91,589) 12/09/27  (0.15)% 1D FEDLO1 Monthly 1,235
CK Infrastructure Holdings Ltd.. ~ Barclays Bank PLC (46,556) 12/11/26  (0.30)%  HONIA Monthly 254
CK Infrastructure Holdings Ltd..  Citibank N.A. (12,697) 02/24/27  0.00% HONIA Monthly 69
Clean Harbors, Inc.............. Citibank N.A. (28,918) 02/22/28  0.00% 1D OBFRO1 Monthly (787)
Clear Secure, Inc.............. Citibank N.A. (53,833) 02/22/28  0.00% 1D OBFRO1 Monthly 1,885
Cleveland Cliffs, Inc............ Citibank N.A. (65,816) 02/22/28  0.00% 1D OBFR01 Monthly (3,595)
Morgan Stanley & Co. International
Clorox Co./The................ PLC (369,817) 12/09/27  (0.15)% 1D FEDLO1 Monthly 1,512
Cloudflare, Inc................. Goldman Sachs Bank USA (123,687) 08/18/26  (0.15)% 1D FEDLO1 Monthly (7,494)
Cloudflare, Inc................. Goldman Sachs Bank USA (5,134) 08/18/26  (0.15)% 1D FEDLO1 Monthly (401)
Clp Holdings Ltd .............. Goldman Sachs Bank USA (9,499) 08/19/26  (0.30)%  HONIA Monthly (116)
CMS Energy Corp............. Citibank N.A. (158,623) 02/22/28  0.00% 1D OBFR01 Monthly (2,837)
Cnh Industrial Nv.............. Barclays Bank PLC (37,650) 01/11/27  (0.15)% 1D OBFRO1 Monthly (863)
CNX Resources Corp.......... Goldman Sachs Bank USA (55,444) 08/18/26  (0.15)% 1D FEDLO1 Monthly 620
Morgan Stanley & Co. International
Coca Cola Co/the............. PLC (92,558) 12/09/27  (0.15)% 1D FEDLO1 Monthly (2,269)
Coca Cola Consolidated, Inc. .. Citibank N.A. (298,556) 02/22/28  0.00% 1D OBFR01 Monthly (28,325)
Coca Cola Consolidated, Inc...  Goldman Sachs Bank USA (41,736) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,995)
Coca-Cola Europacific
Partners PLC............... Barclays Bank PLC (606,983) 0111127 (0.15)% 1D OBFRO1 Monthly 10,057
Coca-Cola Europacific Morgan Stanley & Co. International
Partners PLC............... PLC (54,376) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1)
Coca-Cola HBCAG ........... Barclays Bank PLC (15,314) 01/11/27  (0.25)% 1D SONIA Monthly (26)
Coca-Cola HBCAG ........... Goldman Sachs Bank USA (125,594) 08/19/26  (0.25)% 1D SONIA Monthly 71
CochlearLtd. ................. Barclays Bank PLC (183,533) 12/11/26  (0.25)% 1D AONIA Monthly 9,348
CochlearLtd. ................. Goldman Sachs Bank USA (67,612) 08/19/26  (0.30)% 1D AONIA Monthly 30,461
Coeur Mining, Inc.............. Citibank N.A. (143,090) 02/22/28  0.00% 1D OBFR01 Monthly 7,615
Coinbase Global, Inc............ Goldman Sachs Bank USA (662,084) 08/18/26  (0.15)% 1D FEDLO1 Monthly 24,793
Coinbase Global, Inc........... Goldman Sachs Bank USA (16,064) 08/18/26  (0.15)% 1D FEDLO1 Monthly 667
Colgate Palmolive Co.......... Citibank N.A. (36,893) 02/22/28  0.00% 1D OBFR01 Monthly (1,348)
ColoplastA/S ................. Citibank N.A. (138,690) 11/11/26  0.00% DESTR Monthly 9,460
Columbia Banking System,
INC. .o Citibank N.A. (39,817) 02/22/28  0.00% 1D OBFR01 Monthly (824)
Commerce Bancshares, Inc....  Citibank N.A. (12,599) 02/22/28  0.00% 1D OBFRO1 Monthly (356)
Commercial Metals Co......... Goldman Sachs Bank USA (6,166) 08/18/26  (0.15)% 1D FEDLO1 Monthly (385)
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Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Commonwealth Bank of
Australia ................... Barclays Bank PLC $ (554,921) 12/11/26  (0.25)% 1D AONIA Monthly  §$ (1,556)
Morgan Stanley & Co. International
Commvault Systems, Inc........ PLC (97,300) 12/09/27  (0.15)% 1D FEDLO1 Monthly (3,359)
Compass, InC. ................ Goldman Sachs Bank USA (82,053) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,269)
Consolidated Edison, Inc....... Citibank N.A. (327,611) 02/22/28  0.00% 1D OBFR01 Monthly (8,642)
Morgan Stanley & Co. International
Consolidated Edison, Inc....... PLC (126,512) 12/09/27  (0.15)% 1D FEDLO1 Monthly (3,931)
Constellation Brands, Inc....... Goldman Sachs Bank USA (13,936) 08/18/26  (0.15)% 1D FEDLO1 Monthly 626
Constellation Energy Corp. ....  Citibank N.A. (569,965) 02/22/28  0.00% 1D OBFRO1 Monthly (36,942)
Constellation Energy Corp. ....  Citibank N.A. (53,699) 02/22/28  0.00% 1D OBFR01 Monthly (4,832)
Constellation Software, Morgan Stanley & Co. International
Inc/Canada................ PLC (421,585) 12/09/27  (0.20)%  CABROVER Monthly 24,553
Construction Partners, Inc...... Goldman Sachs Bank USA (87,664) 08/18/26  (0.15)% 1D FEDLO1 Monthly (8,791)
Contact Energy Ltd. ........... Citibank N.A. (50,191) 02/24/27  (0.50)% 1M BBR Monthly (588)
Convatec Group PLC............ Citibank N.A. (4,072) 11/11/26 0.00% 1D SONIA Monthly 367
Cooper Cos Inc/the............ Barclays Bank PLC (264,825) 01/11/27  (0.15)% 1D OBFRO1 Monthly 14,672
Morgan Stanley & Co. International
Copart, InC. ..o, PLC (23,239) 12/09/27  (0.15)% 1D FEDLO1 Monthly 393
Core & Main, Inc............... Citibank N.A. (24,529) 02/22/28  0.00% 1D OBFR01 Monthly (706)
Morgan Stanley & Co. International
Core & Main, Inc............... PLC (198,059) 12/09/27  (0.15)% 1D FEDLO1 Monthly (5,487)
Corebridge Financial, Inc....... Goldman Sachs Bank USA (19,319) 08/18/26  (0.15)% 1D FEDLO1 Monthly (592)
Morgan Stanley & Co. International
Corebridge Financial, Inc....... PLC (5,342) 12/09/27  (0.15)% 1D FEDLO1 Monthly —
CoreWeave, Inc. .............. Citibank N.A. (42,131) 02/22/28  0.00% 1D OBFR01 Monthly 2,736
CoreWeave, Inc. .............. Goldman Sachs Bank USA (38,337) 08/18/26  (0.15)% 1D FEDLO1 Monthly 2,290
Corning, InC..........ovunnnn. Barclays Bank PLC (1,164,527) 0111127 (0.15)% 1D OBFRO1 Monthly 28,315
Corpay, InC.........ccoovnn. Goldman Sachs Bank USA (236,266) 08/18/26  (0.15)% 1D FEDLO1 Monthly 11,317
Morgan Stanley & Co. International
Corpay, InC..................... PLC (158,536) 12/09/27  (0.15)% 1D FEDLO1 Monthly 9,898
Costar Group, InC.............. Goldman Sachs Bank USA (404,389) 08/18/26  (0.15)% 1D FEDLO1 Monthly 42,715
Costar Group, Inc.............. Goldman Sachs Bank USA (15,016) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,795
Covivio SA/France ............ Barclays Bank PLC (4,786) 01111/27  (0.26)% 1D ESTR Monthly 24
Credit Acceptance Corp........ Citibank N.A. (102,191) 02/22/28  (0.03)% 1D OBFR01 Monthly 4,239
CreditAgricole Sa............. Barclays Bank PLC (39,238) 01/11/27  (0.26)% 1D ESTR Monthly (119)
CreditAgricole Sa............. Citibank N.A. (124,476) 11/11/26  0.00% 1DESTR Monthly 4,314
Credo Technology Group
Holding Ltd. ................ Goldman Sachs Bank USA (434,922) 08/18/26  (0.15)% 1D FEDLO1 Monthly (7,411)
Crescent Energy Co. .......... Goldman Sachs Bank USA (95,108) 08/18/26  (0.15)% 1D FEDLO1 Monthly (8,793)
Morgan Stanley & Co. International
Crocs, INC...ovvviiiinn, PLC (77,955) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,082
Croda International PLC ........ Barclays Bank PLC (5,272) 01/11/27  (0.25)% 1D OBFRO1 Monthly (3)
Croda International PLC .......... Citibank N.A. (7,608) 11/11/26 0.00% 1D SONIA Monthly 316
Crown Castle, Inc.............. Barclays Bank PLC (96,847) 01/11/27  (0.15)% 1D OBFRO1 Monthly (3,119)
Crown Holdings, Inc. .......... Citibank N.A. (8,049) 02/22/28  0.00% 1D OBFR01 Monthly 282
CTS EventimAG & CoKGaA..  Citibank N.A. (79,643) 11/11/26  0.00% 1DESTR Monthly 1,032
Cullen/Frost Bankers, Inc. ..... Citibank N.A. (74,978) 02/22/28  0.00% 1D OBFR01 Monthly (820)
Cummins, Inc. ................ Citibank N.A. (267,217) 02/22/28  0.09% 1D OBFR01 Monthly (12,595)
CVC Capital Partners PLC...... Citibank N.A. (244,854) 111126 0.00% 1DESTR Monthly 3,938
CVS Health Corp. ............. Citibank N.A. (100,551) 02/22/28  0.00% 1D OBFR01 Monthly (7,726)
Cytokinetics, Inc............... Citibank N.A. (65,113) 02/22/28  0.00% 1D OBFR01 Monthly 247
Daikin Industries Ltd........... Barclays Bank PLC (13,961) 12/11/26  (0.20)% 1D P TONA Monthly (169)
Daikin Industries Ltd........... Citibank N.A. (42,082) 02/24/27  0.00% 1D PTONA Monthly (306)
Daito Trust Construction Co.
Ltd. o Barclays Bank PLC (11,233) 12/11/26  0.00% 1D P TONA Monthly (13)
Danske BankAfs.............. Barclays Bank PLC (270,939) 01111/27  (0.26)%  DESTR Monthly (1,269)
Darden Restaurants, Inc. ....... Goldman Sachs Bank USA (550,175) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,969)
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Short Contracts® (continued)
Darling Ingredients, Inc. ....... Citibank N.A. $ (37,656) 02/22/28  0.00% 1D OBFRO1 Monthly  §$ (2,488)
Darling Ingredients, Inc. ....... Goldman Sachs Bank USA (57,668) 08/18/26  (0.15)% 1D FEDLO1 Monthly (5,342)
Dassault Aviation Sa ........... Citibank N.A. (899,797) 1/11/26 0.00% 1DESTR Monthly 15,062
Datadog, Inc. ................. Goldman Sachs Bank USA (56,310) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3)
Davide Campari-MilanoNV....  Barclays Bank PLC (65,949) 011127 (0.26)% 1D ESTR Monthly 86
DaVita, Inc. ................... Barclays Bank PLC (130,167) 01/11/27  (0.15)% 1D OBFRO1 Monthly (2,323)
Deckers Outdoor Corp. ........ Citibank N.A. (297,145) 02/22/28  0.00% 1D OBFRO1 Monthly 11,904
Deere & CO. ...ovvvvviinnne. Barclays Bank PLC (120,570) 01/11/27  (0.15)% 1D OBFRO1 Monthly (2,123)
Deere & CO. .....ovvvvnnnnn. Goldman Sachs Bank USA (543,772) 08/18/26  (0.15)% 1D FEDLO1 Monthly (12,476)
Dell Technologies, Inc.......... Citibank N.A. (101,098) 02/22/28  0.00% 1D OBFRO1 Monthly 2,264
Descartes Systems Group,
Inc/The....oovviiiiiinnn. Goldman Sachs Bank USA (306,566) 08/18/26  (0.15)% 1D CORRA Monthly 5,036
Morgan Stanley & Co. International
Deutsche Boerse Ag .......... PLC (13,457) 12/09/27  (0.26)% 1D ESTR Monthly 265
Deutsche LufthansaAG ....... Barclays Bank PLC (39,430) 01/11/27  (0.26)% 1D ESTR Monthly 966
Deutsche Lufthansa AG ....... Citibank N.A. (45,183) 11/11/26  (0.26)% 1DESTR Monthly 1,107
Deutsche Lufthansa AG ....... Goldman Sachs Bank USA (6,553) 08/19/26  (0.26)% 1D ESTR Monthly 435
DiageoPLC................... Citibank N.A. (410,854) 11/11/26 0.00% 1D SONIA Monthly (509)
Diamondback Energy, Inc....... Barclays Bank PLC (369,516) 0111127 (0.15)% 1D OBFRO1 Monthly (22,415)
Dick's Sporting Goods, Inc. ... Citibank N.A. (458,931) 02/22/28  0.00% 1D OBFR01 Monthly 779
D'ieteren Group ............... Goldman Sachs Bank USA (268,413) 08/19/26  (0.26)% 1D ESTR Monthly (3,734)
Morgan Stanley & Co. International
Digital Realty Trust, Inc. ....... PLC (24,103) 12/09/27  (0.15)% 1D FEDLO1 Monthly (10)
Morgan Stanley & Co. International
Digitalocean Holdings, Inc...... PLC (63,521) 12/09/27  (0.15)% 1D FEDLO1 Monthly (605)
Disco Corp. .....ovvvevninnnn. Barclays Bank PLC (47,265) 12/11/26  0.00% 1D P TONA Monthly (314)
Discovery Silver Corp.......... Goldman Sachs Bank USA (4,654) 08/18/26  (0.20)% 1D CORRA Monthly 842
Morgan Stanley & Co. International
Discovery Silver Corp.......... PLC (133,712) 12/09/27  (0.20)%  CABROVER Monthly 17,724
Morgan Stanley & Co. International
DnbBankAsa................. PLC (121,229) 04/24/28  (0.26)%  NOWA Monthly (843)
Morgan Stanley & Co. International
Docusign, InC.................. PLC (62,679) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,018
Morgan Stanley & Co. International
Docusign, InC.................. PLC (7,271) 12/09/27  (0.15)% 1D FEDLO1 Monthly 234
Morgan Stanley & Co. International
Dollar General Corp. .......... PLC (44,614) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,086
Dollar Tree, Inc................ Barclays Bank PLC (37,549) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,424
Dominion Energy, Inc. ......... Barclays Bank PLC (46,139) 01/11/27  (0.15)% 1D OBFRO1 Monthly (2,687)
Dominion Energy, Inc.......... Citibank N.A. (536,731) 02/22/28  0.00% 1D OBFR01 Monthly (27,193)
DoorDash, Inc................. Citibank N.A. (398,384) 02/22/28  0.00% 1D OBFR01 Monthly 29,378
DraftKings, Inc. ............... Citibank N.A. (37,165) 02/22/28  0.00% 1D OBFR01 Monthly (1,406)
Drax GroupPLC .............. Citibank N.A. (137,023) 11/11/26 0.00% 1D SONIA Monthly (2,174)
Dropbox, Inc. ................. Barclays Bank PLC (120,142) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,946
DSVA/S ... Citibank N.A. (1,161,227) 11/11/26 0.00% DESTR Monthly 86,224
Morgan Stanley & Co. International
Dt Midstream, Inc.............. PLC (244,498) 12/09/27  (0.15)% 1D FEDLO1 Monthly (28,248)
DTE Energy Co................ Citibank N.A. (184,880) 02/22/28  0.00% 1D OBFR01 Monthly (8,677)
Duke Energy Corp............. Citibank N.A. (246,662) 02/22/28  0.00% 1D OBFR01 Monthly (7,645)
Duolingo, Inc..........oeeunnt Goldman Sachs Bank USA (30,622) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,509)
Dutch Bros, Inc................ Goldman Sachs Bank USA (57,978) 08/18/26  (0.15)% 1D FEDLO1 Monthly (6,491)
Dycom Industries, Inc.......... Goldman Sachs Bank USA (33,970) 08/18/26  (0.15% 1D FEDLO1 Monthly (1,643)
Dynex Capital, Inc............. Goldman Sachs Bank USA (183,436) 08/18/26  (0.63)% 1D FEDLO1 Monthly (2,545)
Eagle Materials, Inc............ Citibank N.A. (54,522) 02/22/28  0.00% 1D OBFR01 Monthly (1,368)
EastGroup Properties, Inc...... Citibank N.A. (245,374) 02/22/28 0.00% 1D OBFRO1 Monthly (493)
EasyjetPLC .................. Citibank N.A. (50,164) 11/11/26 0.00% 1D SONIA Monthly 1,822
Ebara Corp............o.ovee. Barclays Bank PLC (502,575) 12/11/26  (0.20)% 1D P TONA Monthly 9,981
Ebara Corp.............ovee. Citibank N.A. (6,989) 02/24/27  0.00% 1D P TONA Monthly 148
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Short Contracts® (continued)
Morgan Stanley & Co. International
ebay, InC..........ooviinnnnn PLC $ (34,429) 12/09/27  (0.15)% 1D FEDLO1 Monthly — §$ (961)
EchoStar Corp. ............... Citibank N.A. (43,748) 02/22/28  0.00% 1D OBFRO1 Monthly (337)
Edenred SE................... Citibank N.A. (51,578) 11/11/26  0.00% 1DESTR Monthly (639)
Edison International ............ Goldman Sachs Bank USA (18,194) 08/18/26  (0.15)% 1D FEDLO1 Monthly 474
Morgan Stanley & Co. International
Edp Renovaveis Sa ........... PLC (167,417) 12/09/27  (0.26)% 1D ESTR Monthly (8,870)
Edwards Lifesciences Corp. ... Goldman Sachs Bank USA (19,240) 08/18/26  (0.15)% 1D FEDLO1 Monthly (466)
Elanco Animal Health, Inc....... Citibank N.A. (171,370) 02/22/28  0.00% 1D OBFR01 Monthly 687
Morgan Stanley & Co. International
Elanco Animal Health, Inc........ PLC (62,122) 12/09/27  (0.15)% 1D FEDLO1 Monthly 224
Morgan Stanley & Co. International
ElasticNv..................... PLC (134,356) 12/09/27  (0.15)% 1D FEDLO1 Monthly 7,277
Eldorado Gold Corp............ Goldman Sachs Bank USA (223,338) 08/18/26  (0.15)% 1D CORRA Monthly 25,345
Electric Power Development
Co.Ltd. oo Barclays Bank PLC (63,875) 12/11/26  (0.20)% 1D P TONA Monthly 246
Electric Power Development
Co.Ltd. ..o Citibank N.A. (70,777) 02/24/27  0.00% 1D PTONA Monthly (194)
Element Solutions, Inc. ........ Citibank N.A. (263,867) 02/22/28  0.00% 1D OBFR01 Monthly (25,149)
Morgan Stanley & Co. International
elf Beauty, Inc. ................ PLC (135,284) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,034
EliLilly & Co...ovvvven Citibank N.A. (192,786) 02/22/28  0.00% 1D OBFR01 Monthly (2,545)
Morgan Stanley & Co. International
Elia Group Salnv............... PLC (317,902) 12/09/27  (0.26)% 1D ESTR Monthly (4,493)
Emera,Inc. ................... Goldman Sachs Bank USA (64,352) 08/18/26  (0.15)% 1D CORRA Monthly (310)
Morgan Stanley & Co. International
Empire Co. Ltd. ............... PLC (4,286) 12/09/27  (0.20)%  CABROVER Monthly 41
EndesaSa.................... Barclays Bank PLC (12,190) 0111127 (0.26)% 1D ESTR Monthly 44
EnelSpa...........coovvvinnn. Citibank N.A. (8,427) 11/11/26 0.00% 1DESTR Monthly (143)
Enersys.........oooeiiiiiinn. Goldman Sachs Bank USA (21,728) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,157)
EngieSA ...l Citibank N.A. (118,931) 111126 0.00% 1DESTR Monthly 826
Enphase Energy, Inc............ Citibank N.A. (91,863) 02/22/28  0.00% 1D OBFRO1 Monthly 6,398
Ensign Group Incthe........... Citibank N.A. (6,890) 02/22/28  0.00% 1D OBFR01 Monthly (17)
Entegris, InC................... Citibank N.A. (175,889) 02/22/28  0.00% 1D OBFR01 Monthly 7,788
Entegris, InC................... Goldman Sachs Bank USA (11,645) 08/18/26  (0.15)% 1D FEDLO1 Monthly (373)
Entergy Corp.........oovennnt. Citibank N.A. (944,188) 02/22/28  0.00% 1D OBFRO1 Monthly (49,557)
Entergy Corp.......coovivnnn. Citibank N.A. (175,173) 02/22/28  0.00% 1D OBFR01 Monthly (10,772)
EpirocAB..........cooviiint Citibank N.A. (3,865) 1111726 0.00% TN STIBOR Monthly (221)
EpirocAB..............ool Goldman Sachs Bank USA (55,489) 08/19/26  (0.26)% 1D STIBOR Monthly (3,838)
Morgan Stanley & Co. International
EqtAb......ooo PLC (98,877) 12/09/27  (0.26)% 1D STIBOR Monthly 7,022
EQTCorp.....ovvviiinnn Citibank N.A. (172,386) 02/22/28  0.00% 1D OBFR01 Monthly (3,047)
Equifax, Inc. .................. Goldman Sachs Bank USA (5,045) 08/18/26  (0.15)% 1D FEDLO1 Monthly 349
Equinix, InC..............ooil. Citibank N.A. (95,996) 02/22/28  0.00% 1D OBFR01 Monthly 1,789
Morgan Stanley & Co. International
Equinox Gold Corp. ........... PLC (4,807) 12/09/27  (0.20)%  CABROVER Monthly (153)
Equity LifeStyle Properties,
INC. .o Citibank N.A. (74,520) 02/22/28  0.00% 1D OBFR01 Monthly (605)
Equity Residential............. Goldman Sachs Bank USA (225,646) 08/18/26  (0.15)% 1D FEDLO1 Monthly (10,638)
Morgan Stanley & Co. International
Equity Residential ............. PLC (28,814) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,719)
Erie Indemnity Co. ............ Citibank N.A. (10,223) 02/22/28  0.00% 1D OBFR01 Monthly 590
Essent Group Ltd ............. Goldman Sachs Bank USA (38,031) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,477
Essential Properties Realty Morgan Stanley & Co. International
Trust, InC. ..o PLC (18,465) 12/09/27  (0.15)% 1D FEDLO1 Monthly (79)
Essex Property Trust, Inc. ..... Citibank N.A. (287,751) 02/22/28  0.00% 1D OBFRO1 Monthly (8,097)
Essex Property Trust, Inc. ..... Citibank N.A. (21,941) 02/22/28  0.00% 1D OBFRO1 Monthly (959)
Essity AB..........oovivinn. Barclays Bank PLC (260,431) 01/11/27  (0.26)% 1D STIBOR Monthly 194
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Equity Swap Contracts (continued)
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Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Estee Lauder Cos Inc/The ...... Goldman Sachs Bank USA $ (57,910) 08/18/26  (0.15)% 1D FEDLO1 Monthly — $ (83)
Morgan Stanley & Co. International
Estee Lauder Cos Inc/The ..... PLC (110,927) 12/09/27  (0.15)% 1D FEDLO1 Monthly (72)
Morgan Stanley & Co. International
Etsy, InC.......ooovviiiiinn, PLC (117,455) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,058
Morgan Stanley & Co. International
Everest Group Ltd............. PLC (1,227,332) 12/09/27  (0.15)% 1D FEDLO1 Monthly (40,593)
Evergy,InC.................... Barclays Bank PLC (318,908) 01/11/27  (0.15)% 1D OBFRO1 Monthly (10,961)
Evergy,InC.............ooeit. Goldman Sachs Bank USA (66,346) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,003)
Everpure, Inc.................. Barclays Bank PLC (18,116) 01/11/27  (0.15)% 1D OBFRO1 Monthly (103)
Eversource Energy............ Citibank N.A. (159,215) 02/22/28  0.00% 1D OBFR01 Monthly (5,304)
Morgan Stanley & Co. International
Eversource Energy............ PLC (30,240) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,646)
EvolutionAb .................. Citibank N.A. (229,765) 11/11/26 0.00% TN STIBOR Monthly (7,527)
Evonik Industries Ag........... Barclays Bank PLC (36,320) 01/11/27  (0.26)% 1D ESTR Monthly (123)
Exelon Corp........coovvvnnn. Citibank N.A. (233,051) 02/22/28  0.00% 1D OBFRO1 Monthly (72)
Morgan Stanley & Co. International
ExorNv.......oooooiiiinn, PLC (210,456) 12/09/27  (0.26)% 1D ESTR Monthly 7,994
Expand Energy Corp........... Goldman Sachs Bank USA (15,224) 08/18/26  (0.15)% 1D FEDLO1 Monthly (915)
Expedia Group, Inc. ........... Barclays Bank PLC (30,694) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,883
ExperianPLC................. Goldman Sachs Bank USA (286,565) 08/19/26  0.08% 1D SONIA Monthly 4,574
Extra Space Storage, Inc........ Barclays Bank PLC (247,116) 01/11/27  (0.15)% 1D OBFRO1 Monthly (3,568)
Extra Space Storage, Inc........ Barclays Bank PLC (54,114) 01/11/27  (0.15)% 1D OBFRO1 Monthly (781)
F5,InC.....ccovvviiiin Barclays Bank PLC (9,335) 011127 (0.15)% 1D OBFRO1 Monthly (382)
Fabrinet ...................... Goldman Sachs Bank USA (270,743) 08/18/26  (0.15)% 1D FEDLO1 Monthly 89
Fair Isaac Corp................ Goldman Sachs Bank USA (18,555) 08/18/26  (0.15)% 1D FEDLO1 Monthly 105
Morgan Stanley & Co. International
Fair Isaac Corp................ PLC (197,152) 12/09/27  (0.15)% 1D FEDLO1 Monthly (10,923)
Morgan Stanley & Co. International
Fairfax Financial Holdings Ltd. . PLC (151,070) 12/09/27  (0.20)%  CABROVER Monthly 7,436
Fanuc Corp. ................t. Barclays Bank PLC (8,781) 12/11/26  0.00% 1D P TONA Monthly (54)
Fast Retailing Co. Ltd.......... Barclays Bank PLC (515,888) 12/11/26  (0.20)% 1D P TONA Monthly (1,932)
Fastenal Co................... Goldman Sachs Bank USA (1,225,641) 08/18/26  (0.15)% 1D FEDLO1 Monthly (12,315)
Fastly, Inc..................... Goldman Sachs Bank USA (46,550) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,733)
Federal Realty Invs Trust ...... Goldman Sachs Bank USA (434,995) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,394)
Ferguson Enterprises, Inc........ Citibank N.A. (51,180) 02/22/28  0.00% 1D OBFRO1 Monthly (756)
FerrariNv..................... Citibank N.A. (716,606) 11/11/26 0.00% 1DESTR Monthly 22,082
Ferrovial SE .................. Barclays Bank PLC (15,566) 01/11/27  (0.26)% 1D ESTR Monthly (22)
Morgan Stanley & Co. International
Ferrovial SE .................. PLC (595,129) 12/09/27  (0.26)% 1D ESTR Monthly 10,735
Fifth Third BanCorp............ Citibank N.A. (746,502) 02/22/28  0.00% 1D OBFR01 Monthly (3,223)
FinecoBank Banca Fineco
SPA Citibank N.A. (70,110) 111126 0.00% 1DESTR Monthly 1,989
First Citizens BancShares, Inc..  Citibank N.A. (79,788) 02/22/28  0.00% 1D OBFR01 Monthly 2,419
First Citizens BancShares, Inc..  Citibank N.A. (125,839) 02/22/28  0.00% 1D OBFRO1 Monthly 2,842
Morgan Stanley & Co. International
First Horizon Corp. ............ PLC (15,436) 12/09/27  (0.15)% 1D FEDLO1 Monthly (239)
First Industrial Realty Trust,
INC. .o Goldman Sachs Bank USA (63,300) 08/18/26  (0.15)% 1D FEDLO1 Monthly 49
Morgan Stanley & Co. International
FirstCash Holdings, Inc. ....... PLC (345,949) 12/09/27  (0.15)% 1D FEDLO1 Monthly (19,133)
FirstEnergy Corp. ............. Barclays Bank PLC (20,026) 01/11/27  (0.15)% 1D OBFRO1 Monthly 210
FirstService Corp.............. Goldman Sachs Bank USA (14,644) 08/18/26  (0.15)% 1D CORRA Monthly 575
Fiserv,Inc...........oevet. Citibank N.A. (81,605) 02/22/28  0.00% 1D OBFR01 Monthly 787
Fiserv, Inc..............oo.o.s Goldman Sachs Bank USA (446,369) 08/18/26  (0.15)% 1D FEDLO1 Monthly (5,588)
Five Below, Inc. ............... Goldman Sachs Bank USA (62,110) 08/18/26  (0.15)% 1D FEDLO1 Monthly (104)
Five Below, Inc. ............... Goldman Sachs Bank USA (11,166) 08/18/26  (0.15)% 1D FEDLO1 Monthly (617)
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Value/ Unrealized
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Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)

Morgan Stanley & Co. International
FlexLtd.......ooovviiiinn, PLC $ (52,362) 12/09/27  (0.15)% 1D FEDLO1 Monthly — §$ (3,758)
Floor & Decor Holdings, Inc. ... Barclays Bank PLC (98,211) 01/11/27  (0.15)% 1D OBFRO1 Monthly 6,251
Flowserve Corp................ Goldman Sachs Bank USA (71,568) 08/18/26  (0.15)% 1D FEDLO1 Monthly 4,998
Fluence Energy, Inc............ Merrill Lynch International (23,104) 02/15/28  (0.15)% 1D OBFRO1 Monthly 4,603
Fluor Corp. ........cooevven. Barclays Bank PLC (64,816) 01/11/27  (0.15)% 1D OBFRO1 Monthly (7,420)
Food & Life Cos. Ltd........... Barclays Bank PLC (128,341) 12/11/26  (0.20)% 1D P TONA Monthly 365
Food & Life Cos. Ltd........... Citibank N.A. (46,710) 02/24/27  0.00% 1D P TONA Monthly 173
Formfactor, Inc. ............... Citibank N.A. (133,526) 02/22/28  0.00% 1D OBFR01 Monthly 8,335
Fortinet, Inc. .................. Barclays Bank PLC (495,835) 01/11/27  (0.15)% 1D OBFRO1 Monthly 14,510
Fortive Corp............ooue. Citibank N.A. (37,672) 02/22/28  0.00% 1D OBFR01 Monthly 662

Morgan Stanley & Co. International
Fortive Corp.............o..... PLC (16,202) 12/09/27  0.20% 1D FEDLO1 Monthly (1)
Fortum Oyj.........coovvvnn. Citibank N.A. (45,836) 11/11/26  0.00% 1DESTR Monthly 765

Morgan Stanley & Co. International
Fortum Oyj.........coovvvnn. PLC (258,286) 12/09/27  (0.26)% 1D ESTR Monthly 4,088
Fortune Brands Innovations,

INC. .o Goldman Sachs Bank USA (133,865) 08/18/26  (0.15)% 1D FEDLO1 Monthly (6,728)
Freshpet, Inc.................. Barclays Bank PLC (17,677) 01/11/27  (0.15)% 1D OBFRO1 Monthly (381)
FresnilloPLC ................. Barclays Bank PLC (5,431) 01/11/27  (0.25)% 1D OBFRO1 Monthly (45)

Morgan Stanley & Co. International
FresnilloPLC ................. PLC (125,803) 12/09/27  (0.25)% 1D SONIA Monthly 14,264
Ftai Aviation Ltd............... Citibank N.A. (290,815) 02/22/28  0.00% 1D OBFR01 Monthly (27,515)
Morgan Stanley & Co. International
Ftai Aviation Ltd ............... PLC (15,232) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,995)
FujikuralLtd ................... Barclays Bank PLC (133,803) 12/11/26  (0.20)% 1D P TONA Monthly (1,238)
FujikuralLtd ................... Citibank N.A. (367,074) 02/24/27  0.00% 1D P TONA Monthly (3,323)
Furukawa Electric Co. Ltd...... Goldman Sachs Bank USA (108,911) 08/19/26  0.20% 1D P TONA Monthly 277
G Mining Venture Corp......... Barclays Bank PLC (65,803) 01111/27  (0.50)%  CABROVER Monthly 2,860
G Mining Venture Corp......... Goldman Sachs Bank USA (180,824) 08/18/26  (1.03)% 1D CORRA Monthly 26,207
Morgan Stanley & Co. International
G Mining Venture Corp......... PLC (222,082) 12/09/27  (0.50)%  CABROVER Monthly 16,897
Galderma GroupAg........... Goldman Sachs Bank USA (10,031) 08/19/26  (0.26)%  SSARON Monthly (879)
Galp Energia Sgps Sa......... Goldman Sachs Bank USA (46,552) 08/19/26  (0.26)% 1D ESTR Monthly (1,468)
Games Workshop Group PLC . Barclays Bank PLC (8,219) 01111/27  (0.25)% 1D SONIA Monthly (3)
Games Workshop Group PLC . Goldman Sachs Bank USA (85,486) 08/19/26  (0.25)% 1D SONIA Monthly (182)
GameStop Corp. .....ovunn. Goldman Sachs Bank USA (34,532) 08/18/26  (0.15)% 1D FEDLO1 Monthly (223)
Gaming and Leisure

Properties, Inc. ............. Citibank N.A. (28,267) 02/22/28  0.00% 1D OBFR01 Monthly (664)
Gaplincithe ........coovnnn. Citibank N.A. (45,750) 02/22/28  0.00% 1D OBFRO1 Monthly 2,103
Gartner, Inc. ... Barclays Bank PLC (5,570) 01/11/27  (0.15)% 1D OBFRO1 Monthly 76
Gartner,Inc. ........ooennnnn Goldman Sachs Bank USA (38,253) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,428
Gaztransport Et Technigaz SA.  Barclays Bank PLC (9,716) 01111/27  (0.26)% 1D ESTR Monthly (16)
Gaztransport Et Technigaz SA . Citibank N.A. (59,206) 11/11/26  0.00% 1DESTR Monthly (2,104)
GE HealthCare Technologies, Morgan Stanley & Co. International

INC. .o PLC (76,721) 12/09/27  (0.15)% 1D FEDLO1 Monthly 5,355
GeberitAG..........ccovevnee. Barclays Bank PLC (435,982) 0111127 (0.26)%  SSARON Monthly 4,847
GecinaSa......ocoovvnvinnnn. Citibank N.A. (82,488) 11/11/26  0.00% 1DESTR Monthly (112)

Morgan Stanley & Co. International
Gen Digital, Inc................ PLC (413,113) 12/09/27  (0.15)% 1D FEDLO1 Monthly 14,466
Morgan Stanley & Co. International
Gen Digital, Inc................ PLC (14,693) 12/09/27  (0.15)% 1D FEDLO1 Monthly 515
Generac Holdings, Inc. ........ Citibank N.A. (24,788) 02/22/28  0.00% 1D OBFR01 Monthly (5,283)
General Motors Co. ........... Barclays Bank PLC (72,008) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,808
Genesis Minerals Ltd.......... Barclays Bank PLC (121,903) 12/11/26  (0.25)% 1D AONIA Monthly 11,526
GenpactLtd................... Barclays Bank PLC (8,258) 01/11/27  (0.15)% 1D OBFRO1 Monthly 335
Genuine Parts Co. ............ Barclays Bank PLC (250,186) 01/11/27  (0.15)% 1D OBFRO1 Monthly 10,098
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Short Contracts® (continued)

Morgan Stanley & Co. International
GFL Environmental, Inc........ PLC $ (8,104) 12/09/27  (0.20)%  CABROVER Monthly  §$ (1)

Morgan Stanley & Co. International
Gildan Activewear, Inc. ........ PLC (436,410) 12/09/27  (0.20)%  CABROVER Monthly (7,696)
Gitlab, Inc..........ovinnnn Goldman Sachs Bank USA (23,566) 08/18/26  (0.15)% 1D FEDLO1 Monthly (412)
Givaudan SA.................. Citibank N.A. (262,945) 11/11/26 0.00%  SSARON Monthly 2,622
Glacier Bancorp, Inc. .......... Citibank N.A. (34,478) 02/22/28  0.00% 1D OBFRO1 Monthly (151)
Glaukos Corp. .......ovunne. Citibank N.A. (9,905) 02/22/28  0.00% 1D OBFR01 Monthly (2,020)
Global Payments, Inc.......... Citibank N.A. (104,791) 02/22/28  0.00% 1D OBFR01 Monthly (990)
Global Payments, Inc. .......... Goldman Sachs Bank USA (739,848) 08/18/26  (0.15)% 1D FEDLO1 Monthly (18,323)
Globalfoundries, Inc. ........... Citibank N.A. (15,943) 02/22/28  0.00% 1D OBFR01 Monthly (1,111)
GlobantSa ................... Barclays Bank PLC (139,933) 01/11/27  (0.15)% 1D OBFRO1 Monthly 9,976

Morgan Stanley & Co. International
Globus Medical, Inc............ PLC (4,741) 12/09/27  (0.15)% 1D FEDLO1 Monthly (129)
GoDaddy, Inc.................. Barclays Bank PLC (17,680) 01/11/27  (0.15)% 1D OBFRO1 Monthly 322
GoDaddy, Inc.................. Citibank N.A. (4,774) 02/22/28  0.00% 1D OBFR01 Monthly 87
Goldman Sachs Group,

Inc/The.....oooovviviinn. Merrill Lynch International (43,577) 02/15/28 ~ 0.00% 1D OBFRO1 Monthly (764)
Goldman Sachs Group, Morgan Stanley & Co. International

Inc/The.......cooveinnn. PLC (86,940) 12/09/27  (0.15)% 1D FEDLO1 Monthly 1,030
Goodman Group .............. Barclays Bank PLC (428,075) 12/11/26  (0.25)% 1D AONIA Monthly (6,973)
Goodman Group .............. Goldman Sachs Bank USA (8,976) 08/19/26  (0.30)% 1D AONIA Monthly (535)
Grab Holdings Ltd. ............ Citibank N.A. (22,440) 02/22/28  0.00% 1D OBFR01 Monthly 1,326
Graco, InC.......ooovevinnnn, Citibank N.A. (157,422) 02/22/28  0.00% 1D OBFR01 Monthly 8,120
Graphic Packaging Holding

CO. i Citibank N.A. (9,990) 02/22/28  0.00% 1D OBFR01 Monthly (302)

Morgan Stanley & Co. International

Great West Lifeco, Inc. ........ PLC (383,809) 12/09/27  (0.20)%  CABROVER Monthly (4,057)
Greatland Resources Ltd ......... Barclays Bank PLC (7,963) 01/11/27  (0.25)% 1D SONIA Monthly (11)
Greatland Resources Ltd ... .... Citibank N.A. (33,979) 11/11/26  (0.25)% 1D SONIA Monthly 1,589

Greatland Resources Ltd ... ... Goldman Sachs Bank USA (72,872) 08/19/26  (0.26)% 1D SONIA Monthly 4,597

GS Yuasa Corp................ Barclays Bank PLC (143,049) 12/11/26  (0.20)% 1D P TONA Monthly 1,524

GS Yuasa Corp................ Citibank N.A. (16,485) 02/24/27  0.00% 1D PTONA Monthly 31

GSKPLC.......ovvviiinn, Barclays Bank PLC (19,205) 01/11/27  (0.25)% 1D SONIA Monthly 14

GSKPLC.......ovvveninnn, Citibank N.A. (788,573) 11/11/26 0.00% 1D SONIA Monthly 50,578

Guardant Health, Inc........... Goldman Sachs Bank USA (35,912) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,097)
HaleonPLC................... Citibank N.A. (398,754) 11/11/26 0.00% 1D SONIA Monthly 7,537

HamaPLC ................... Barclays Bank PLC (16,733) 01/11/27  (0.25)% 1D SONIA Monthly (56)
Halozyme Therapeutics, Inc....  Citibank N.A. (112,663) 02/22/28  0.00% 1D OBFR01 Monthly 6,224

Hankyu Hanshin Holdings, Inc..  Barclays Bank PLC (621,547) 12/11/26  (0.20)% 1D P TONA Monthly 1,081

Hankyu Hanshin Holdings, Inc..  Citibank N.A. (115,665) 02/24/27  0.00% 1D P TONA Monthly 230

Hannover Rueck Se............ Goldman Sachs Bank USA (89,407) 08/19/26  (0.26)% 1D ESTR Monthly 3,596

Harbour Energy PLC ........... Citibank N.A. (20,962) 11/11/26 0.00% 1D SONIA Monthly (433)
Hartford Insurance Group,

Inc/The.......ooeviinan. Barclays Bank PLC (24,584) 011127 (0.15)% 1D OBFRO1 Monthly 231
HCA Healthcare, Inc............ Citibank N.A. (78,234) 02/22/28  0.00% 1D OBFR01 Monthly 3,943
HealthEquity, Inc. ............. Goldman Sachs Bank USA (9,521) 08/18/26  (0.15)% 1D FEDLO1 Monthly 170
Healthpeak Properties, Inc. ... Citibank N.A. (28,088) 02/22/28  0.00% 1D OBFR01 Monthly 275
Healthpeak Properties, Inc. ... Citibank N.A. (28,169) 02/22/28  0.00% 1D OBFR01 Monthly 276

Morgan Stanley & Co. International
Hecla Mining Co................ PLC (164,213) 12/09/27  (0.15)% 1D FEDLO1 Monthly 8,141
HeinekenNv.................. Barclays Bank PLC (20,799) 01/11/27  (0.26)% 1D ESTR Monthly (64)
HeinekenNv.................. Citibank N.A. (249,644) 11/11/26  0.00% 1DESTR Monthly 3,249
Morgan Stanley & Co. International
Helvetia Baloise Holding Ag. ... PLC (111,340) 12/09/27  (0.26)%  SSARON Monthly 3,311
Henkel AG & CoKGaA......... Citibank N.A. (15,608) 11/11/26 0.00% 1DESTR Monthly 446
Henkel AG & CoKGaA ........ Citibank N.A. (69,089) 111126 0.00% 1DESTR Monthly 3,889
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Morgan Stanley & Co. International

Henkel AG & CoKGaA......... PLC (130,557) 12/09/27  (0.26)% 1D ESTR Monthly 1,030
Henry Schein, Inc.............. Barclays Bank PLC (32,884) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,482
Herc Holdings, Inc. ............ Goldman Sachs Bank USA (67,134) 08/18/26  (0.15)% 1D FEDLO1 Monthly (17,775)
Hermes International SCA ...... Barclays Bank PLC (872,548) 011127 (0.26)% 1D ESTR Monthly 5,913
Hewlett Packard Enterprise

CO. v Citibank N.A. (161,583) 02/22/28  0.00% 1D OBFR01 Monthly (1,687)
Hewlett Packard Enterprise Morgan Stanley & Co. International

CO. i PLC (54,747) 12/09/27  (0.15)% 1D FEDLO1 Monthly (578)
Hexcel Corp..........ovovenn. Citibank N.A. (88,719) 02/22/28  0.00% 1D OBFRO1 Monthly (6,841)
Hikari Tsushin, Inc............. Barclays Bank PLC (200,415) 12/11/26  (0.20)% 1D P TONA Monthly 6,146
Hilton Worldwide Holdings,

INC. oo Barclays Bank PLC (83,800) 01/11/27  (0.15)% 1D OBFRO1 Monthly (135)
Hilton Worldwide Holdings

INC. oo Citibank N.A. (13,680) 02/22/28  0.00% 1D OBFR01 Monthly 394
Hims & Hers Health, Inc. ...... Barclays Bank PLC (47,779) 0111127 (0.15)% 1D OBFRO1 Monthly 3,030
Hiscox Ltd..................e. Barclays Bank PLC (5,454) 01/11/27  (0.25)% 1D SONIA Monthly 4
Hiscox Ltd..................... Citibank N.A. (54,289) 11/11/26 0.00% 1D SONIA Monthly 1,199
HKT Trust & HKT Ltd. ......... Barclays Bank PLC (11,323) 12/11/26  (0.30)%  HONIA Monthly (32)
HKT Trust & HKT Ltd. ......... Goldman Sachs Bank USA (11,066) 08/19/26  (0.30)%  HONIA Monthly (289)
Hokuhoku Financial Group,

INC. .o Barclays Bank PLC (3,717) 12/11/26  (0.20)% 1D P TONA Monthly (95)
HolmenAB ................... Citibank N.A. (67,053) 11/11/26  0.00% TN STIBOR Monthly 3,139
Home Depot, Inc./The ......... Citibank N.A. (495,670) 02/22/28  0.00% 1D OBFR01 Monthly 15,622
Honda Motor Co. Ltd........... Barclays Bank PLC (277,374) 12/11/26  (0.20)% 1D P TONA Monthly 7,164
Honda Motor Co. Ltd........... Citibank N.A. (29,566) 02/24/27  0.00% 1D PTONA Monthly 1,166
Honeywell International, Inc....  Citibank N.A. (366,034) 02/22/28  0.00% 1D OBFRO1 Monthly 7,031
Hong Kong & China Gas Co.

Ltd. o Citibank N.A. (1,856) 02/24/27  0.00%  HONIA Monthly 5
Hong Kong & China Gas Co Morgan Stanley & Co. International

Ltd. o PLC (34,343) 12/09/27  (0.30)%  HONIA Monthly 87
Hormel Foods Corp............ Citibank N.A. (202,106) 02/22/28  0.00% 1D OBFR01 Monthly (377)

Morgan Stanley & Co. International
Host Hotels & Resorts, Inc. ... PLC (10,383) 12/09/27  (0.15)% 1D FEDLO1 Monthly (139)
Houlihan Lokey, Inc............ Barclays Bank PLC (34,056) 0111127 (0.15)% 1D OBFRO1 Monthly 1,249
Howden Joinery Group PLC ... Goldman Sachs Bank USA (31,130) 08/19/26  (0.25)% 1D SONIA Monthly 1,874
Hoya Corp. ......oovvvvnnnn. Citibank N.A. (201,479) 02/24/27  0.00% 1D P TONA Monthly (3,939)
HPInC.....oovveiii Citibank N.A. (82,634) 02/22/28  0.00% 1D OBFR01 Monthly (1,557)
Morgan Stanley & Co. International
HPInC......ovviiii PLC (24,303) 12/09/27  (0.15)% 1D FEDLO1 Monthly (499)
HulicCo. Ltd. ................. Barclays Bank PLC (120,366) 12/11/26  (0.20)% 1D P TONA Monthly 4,197
Humana, Inc. ................. Barclays Bank PLC (11,347) 0111127 (0.15)% 1D OBFRO1 Monthly (475)
Humana, Inc. ................. Citibank N.A. (20,870) 02/22/28  0.00% 1D OBFR01 Monthly (1,828)
Hyatt Hotels Corp.............. Citibank N.A. (21,176) 02/22/28 (0.15)% 1D OBFR01 Monthly (273)
Morgan Stanley & Co. International
Hyatt Hotels Corp.............. PLC (85,698) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,103)
Morgan Stanley & Co. International
HydroOneltd ................ PLC (44,722) 12/09/27  (0.20)%  CABROVER Monthly (1,164)
Morgan Stanley & Co. International
iAFinancial Corp, Inc. ......... PLC (31,845) 12/09/27  (0.20)%  CABROVER Monthly (72)
lberdrolaSa................... Barclays Bank PLC (75,637) 01/11/27  (0.26)% 1D OBFRO1 Monthly (112)
lberdrolaSa................... Citibank N.A. (632,325) 11/11/26 0.00% 1DESTR Monthly (974)
Ibiden Co. Ltd. ................ Barclays Bank PLC (93,002) 12/11/26  (0.20)% 1D P TONA Monthly (18,187)
Ibiden Co. Ltd. ................ Citibank N.A. (7,154) 02/24/27  0.00% 1D PTONA Monthly (1,399)
ICONPLC ..o Citibank N.A. (144,851) 02/22/28  0.00% 1D OBFR01 Monthly (9,333)
Idex Corp. .....ovvviniiinnn, Citibank N.A. (552,276) 02/22/28  0.00% 1D OBFR01 Monthly (38,097)
IDEXX Laboratories, Inc. ...... Citibank N.A. (47,657) 02/22/28  0.00% 1D OBFRO1 Monthly 550
|G Group Holdings PLC ....... Goldman Sachs Bank USA (7,642) 08/19/26  (0.25)% 1D SONIA Monthly 177
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Value/ Unrealized
Termination Payment Appreciation

Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
lllumina, Inc. .................. Citibank N.A. $ (10,440) 02/22/28  0.00% 1D OBFR01 Monthly ~ § 301

Morgan Stanley & Co. International
ImedNv ... PLC (42,062) 12/09/27  (0.26)% 1D ESTR Monthly (1,680)
Immunitybio, Inc............... Barclays Bank PLC (53,031) 01/11/27  (4.88)% 1D OBFRO1 Monthly 5,134
Immunitybio, Inc............... Citibank N.A. (10,911) 02/22/28 (8.69)% 1D OBFRO1 Monthly 1,311
IndustrivardenAB ............. Citibank N.A. (60,986) 11/11/26 0.00% TN STIBOR Monthly 688
Infineon TechnologiesAg ....... Barclays Bank PLC (25,072) 0111127 (0.26)% 1D ESTR Monthly (82)
Infineon TechnologiesAg . ... Citibank N.A. (1,717,190) 11/11/26  0.00% 1DESTR Monthly (270,741)

Morgan Stanley & Co. International
Infratil Ltd ..ot PLC (87,114) 12/09/27  (0.40)% 1D NZOCO Monthly (68)

Morgan Stanley & Co. International
Ing GroepNv ................. PLC (95,490) 12/09/27  (0.26)% 1D ESTR Monthly (2,014)
Ingersoll Rand, Inc............. Citibank N.A. (261,060) 02/22/28  0.00% 1D OBFR01 Monthly 11,977
Ingersoll Rand, Inc............. Citibank N.A. (52,402) 02/22/28  0.00% 1D OBFRO1 Monthly 1,850
Inpex Corp. ...ovvvvviii Barclays Bank PLC (379,104) 12/11/26  (0.20)% 1D P TONA Monthly (24,984)
Inpex Corp. ...oovvviiinin Citibank N.A. (24,317) 02/24/27  0.00% 1D PTONA Monthly (1,753)
Insulet Corp......oovvvvnnnnn. Citibank N.A. (183,135) 02/22/28  0.00% 1D OBFRO01 Monthly 8,757
Insurance Australia Group Ltd..  Barclays Bank PLC (44,358) 12/11/26  (0.25)% 1D AONIA Monthly (495)
Intel Corp. .....ovvvivinnn. Citibank N.A. (73,584) 02/22/28  0.00% 1D OBFR01 Monthly (27,132)
Intel Corp. ...t Merrill Lynch International (6,624) 02/15/28  0.10% 1D OBFRO1 Monthly (3,013)
Interactive Brokers Group, Inc..  Barclays Bank PLC (19,873) 01/11/27  (0.15)% 1D OBFRO1 Monthly (400)
Intercontinental Exchange,

INC. oo Citibank N.A. (196,931) 02/22/28  0.00% 1D OBFR01 Monthly 583
Interdigital, Inc................. Citibank N.A. (73,012) 02/22/28  0.00% 1D OBFR01 Monthly 15,479
International Consolidated

Airlines Group SA ........... Barclays Bank PLC (13,168) 0111127 (0.25)% 1D SONIA Monthly 19
International Consolidated

Airlines Group SA ........... Citibank N.A. (120,660) 11/11/26 0.00% 1D SONIA Monthly 1,597
International Flavors &

Fragrances, Inc............. Citibank N.A. (327,983) 02/22/28  0.00% 1D OBFR01 Monthly 3,659

Morgan Stanley & Co. International
International Paper Co. ........ PLC (151,585) 12/09/27  (0.15)% 1D FEDLO1 Monthly 13,235
Intuitive Machines, Inc. ........ Goldman Sachs Bank USA (45,491) 08/18/26  (0.49)% 1D FEDLO1 Monthly (2,800)
Intuitive Surgical, Inc............ Citibank N.A. (24,665) 02/22/28  0.00% 1D OBFR01 Monthly 1,327
Intuitive Surgical, Inc............ Goldman Sachs Bank USA (66,352) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3,202
InvestorAB ................... Barclays Bank PLC (1,316,421) 01/11/27  (0.26)% 1D STIBOR Monthly 20,443
Invitation Homes, Inc. ......... Citibank N.A. (271,852) 02/22/28  0.00% 1D OBFR01 Monthly (11,072)
Invitation Homes, Inc. ......... Citibank N.A. (40,927) 02/22/28  0.00% 1D OBFRO1 Monthly (3,2006)
long, Inc. ...t Citibank N.A. (7,341) 02/22/28  0.00% 1D OBFR01 Monthly 347
long, Inc. ..o Goldman Sachs Bank USA (23,744) 08/18/26  (0.73)% 1D FEDLO1 Monthly (1,027)
Morgan Stanley & Co. International
long, Inc. .......oooiiiiin, PLC (12,692) 12/09/27  (0.59)% 1D FEDLO1 Monthly 600
IQVIA Holdings, Inc............ Barclays Bank PLC (95,579) 01/11/27  (0.15)% 1D OBFRO1 Monthly 6,416
renltd.......cooooiiiint, Barclays Bank PLC (61,310) 01/11/27  (0.15)% 1D OBFRO1 Monthly 3,649
Morgan Stanley & Co. International
Irenltd ...t PLC (73,456) 12/09/27  (0.15)% 1D FEDLO1 Monthly 4,372
IRhythm Holdings, Inc. ........ Goldman Sachs Bank USA (29,435) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,305)
Iron Mountain, Inc. ............ Citibank N.A. (252,279) 02/22/28  0.00% 1D OBFR01 Monthly (18,852)
Morgan Stanley & Co. International
Iron Mountain, Inc. ............ PLC (53,926) 12/09/27  (0.15)% 1D FEDLO1 Monthly (4,030)
Isetan Mitsukoshi Holdings

Ltd. o Barclays Bank PLC (45,323) 12/11/26  (0.20)% 1D P TONA Monthly 1,616
Isetan Mitsukoshi Holdings

Ltd. o Citibank N.A. (54,273) 02/24/27  0.00% 1D PTONA Monthly 1,064
Itron, Inc. ...t Goldman Sachs Bank USA (105,984) 08/18/26  (0.15)% 1D FEDLO1 Monthly 10,787

Morgan Stanley & Co. International
Ivanhoe Mines Ltd. ............ PLC (121,079) 12/09/27  (0.20)%  CABROVER Monthly 12,5632
J Front Retailing Co. Ltd. ...... Citibank N.A. (210,978) 02/24/27  0.00% 1D PTONA Monthly 13,055
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iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Morgan Stanley & Co. International
Jabil, Inc. ... PLC $ (46,423) 12/09/27  (0.15)% 1D FEDLO1 Monthly — §$ (150)
Jack Henry & Associates, Inc...  Goldman Sachs Bank USA (249,501) 08/18/26  (0.15)% 1D FEDLO1 Monthly (650)
Jacobs Solutions, Inc. .......... Barclays Bank PLC (6,122) 01/11/27  (0.15)% 1D OBFRO1 Monthly (89)
James Hardie Industries PLC..  Citibank N.A. (19,812) 02/22/28  0.00% 1D OBFRO1 Monthly 2
James Hardie Industries PLC..  Goldman Sachs Bank USA (129,606) 08/18/26  (0.15)% 1D FEDLO1 Monthly (6,703)
Japan Exchange Group, Inc....  Citibank N.A. (137,797) 02/24/27  0.00% 1D PTONA Monthly (379)
Japan Petroleum Exploration

Co.Ltd. oo Barclays Bank PLC (20,851) 12/11/26  (0.20)% 1D P TONA Monthly (608)
Japan Post Bank Co. Ltd....... Barclays Bank PLC (168,694) 12/11/26  (0.20)% 1D P TONA Monthly (8,057)
Japan Post Bank Co. Ltd........ Citibank N.A. (252,962) 02/24/27  0.00% 1D PTONA Monthly (13,022)
Japan Post Insurance Co. Ltd..  Barclays Bank PLC (31,576) 12/11/26  (0.20)% 1D P TONA Monthly (601)
Japan Post Insurance Co. Ltd..  Citibank N.A. (38,274) 02/24/27  0.00% 1D P TONA Monthly (728)
Japan Steel Works Ltd........... Barclays Bank PLC (90,927) 12/11/26  (0.20)% 1D P TONA Monthly (739)
Jazz Pharmaceuticals PLC ....  Citibank N.A. (43,718) 02/22/28  0.00% 1D OBFR01 Monthly (134)
JB Hunt Transport Services,

InC. .o Barclays Bank PLC (27,629) 011127 (0.15)% 1D OBFRO1 Monthly (290)
JBT Marel Corp................ Barclays Bank PLC (284,263) 01/11/27  (0.15)% 1D OBFRO1 Monthly 28,695
JBT Marel Corp................ Barclays Bank PLC (54,466) 01/11/27  (0.15)% 1D OBFRO1 Monthly 3,447
Jd Sports Fashion PLC......... Barclays Bank PLC (65,332) 01/11/27  (0.25)% 1D SONIA Monthly 5,301

Morgan Stanley & Co. International

Jefferies Financial Group, Inc. . PLC (72,203) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,622)
Jetblue Airways Corp. ......... Barclays Bank PLC (35,575) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,976

JfroglLtd ... Citibank N.A. (33,188) 02/22/28  0.00% 1D OBFRO1 Monthly 262

Jm Smucker Co./the........... Citibank N.A. (17,573) 02/22/28  0.00% 1D OBFR01 Monthly (562)
Jones Lang Lasalle, Inc.......... Citibank N.A. (6,321) 02/22/28  0.00% 1D OBFR01 Monthly 595
Jones Lang Lasalle, Inc........ Citibank N.A. (110,622) 02/22/28  0.00% 1D OBFR01 Monthly 10,411

JPMorgan Chase & Co. ....... Citibank N.A. (208,563) 02/22/28  0.00% 1D OBFR01 Monthly (361)
JPMorgan Chase & Co. ....... Merrill Lynch International (53,935) 02/15/28  0.10% 1D OBFRO1 Monthly (880)
JX Advanced Metals Corp...... Barclays Bank PLC (550,576) 12/11/26  (0.20)% 1D P TONA Monthly (1,657)
JX Advanced Metals Corp...... Citibank N.A. (486,880) 02/24/27  0.00% 1D P TONA Monthly (202)
Karman Holdings, Inc........... Barclays Bank PLC (31,866) 01/11/27  (0.15)% 1D OBFRO1 Monthly 4,062

Karman Holdings, Inc........... Goldman Sachs Bank USA (41,543) 08/18/26  (0.15)% 1D FEDLO1 Monthly 11,088

Kawasaki Heavy Industries

Ltd. o Barclays Bank PLC (348,837) 12/11/26  (0.20)% 1D P TONA Monthly (12,991)
Kawasaki Heavy Industries

Ltd. o Citibank N.A. (3,962) 02/24/27  0.00% 1D PTONA Monthly (150)
Kbc Group Nv..........ooee Citibank N.A. (79,944) 111126 0.00% 1DESTR Monthly 1,416
Kering SA........cocovvininnn. Barclays Bank PLC (12,511) 01/11/27  (0.26)% 1D ESTR Monthly 130

Morgan Stanley & Co. International
Kesko OYJ ..ovvvviiinnnn. PLC (93,794) 12/09/27  (0.26)% 1D ESTR Monthly (1,825)
Keurig Dr Pepper, Inc........... Citibank N.A. (747,702) 02/22/28  0.00% 1D OBFR01 Monthly (58,740)
Keurig Dr Pepper, Inc............ Citibank N.A. (27,993) 02/22/28  0.00% 1D OBFRO1 Monthly (1,848)
Keyence Corp................. Barclays Bank PLC (285,267) 12/11/26  (0.20)% 1D P TONA Monthly (35,799)
Keyence Corp................. Citibank N.A. (611,287) 02/24/27  0.00% 1D PTONA Monthly (76,712)

Morgan Stanley & Co. International
Keyera Corp.............o..... PLC (6,181) 12/09/27  (0.20)%  CABROVER Monthly (1)
Kikkoman Corp................ Barclays Bank PLC (371,585) 12/11/26  (0.20)% 1D P TONA Monthly 5,446
Kimco Realty Corp............. Citibank N.A. (155,698) 02/22/28  0.00% 1D OBFR01 Monthly (303)
Kimco Realty Corp............. Citibank N.A. (45,419) 02/22/28  0.00% 1D OBFRO1 Monthly (135)
Kinetik Holdings, Inc........... Citibank N.A. (80,611) 02/22/28 (1.64)% 1D OBFRO1 Monthly (4,195)
Kinetik Holdings, Inc. .......... Goldman Sachs Bank USA (23,769) 08/18/26  (1.77)% 1D FEDLO1 Monthly (1,905)
Kingspan Group PLC........... Citibank N.A. (390,736) 11/11/26  0.00% 1DESTR Monthly 7,133
Kinsale Capital Group, Inc. ....  Goldman Sachs Bank USA (27,566) 08/18/26  (0.15)% 1D FEDLO1 Monthly 2,648
Kioxia Holdings Corp. ......... Citibank N.A. (694,361) 02/24/27  0.00% 1D P TONA Monthly (55,710)
Kirin Holdings Co. Ltd.......... Barclays Bank PLC (65,944) 12/11/26  (0.20)% 1D P TONA Monthly 1,290
KKR & Co, InC................. Citibank N.A. (330,253) 02/22/28  0.00% 1D OBFRO01 Monthly (2,279)
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Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Morgan Stanley & Co. International
KKR&Co, InC................. PLC $ (99,450) 12/09/27  (0.15)% 1D FEDLO1 Monthly ~ § 432
Klaviyo, Inc.................... Citibank N.A. (47,609) 02/22/28  0.00% 1D OBFRO01 Monthly 498
Knorr-Bremse AG ............. Goldman Sachs Bank USA (120,231) 08/19/26  (0.26)% 1D ESTR Monthly 2,898
Kohl's Corp.......ovvvvvnnnn. Citibank N.A. (7,121) 02/22/28  0.00% 1D OBFRO1 Monthly 603
KomatsuLtd .................. Barclays Bank PLC (951,277) 12/11/26  (0.20)% 1D P TONA Monthly 22,126
KomatsuLtd .................. Citibank N.A. (127,129) 02/24/27  0.00% 1D P TONA Monthly 2,957
KomatsuLtd .................. Goldman Sachs Bank USA (55,201) 08/19/26  0.20% 1D P TONA Monthly (463)
Konami Group Corp. .......... Barclays Bank PLC (12,916) 12/11/26  (0.20)% 1D P TONA Monthly 908
Konami Group Corp. .......... Citibank N.A. (270,378) 02/24/27  0.00% 1D P TONA Monthly 18,224
Kone OYJ .....ooovviiinnnn. Citibank N.A. (52,810) 11/11/26  0.00% 1DESTR Monthly 1,602
Kongsberg GruppenAsa ...... Goldman Sachs Bank USA (65,603) 08/19/26  (0.26)%  NOWA Monthly 11,565
Kraft Heinz Cofthe. ............ Citibank N.A. (69,929) 02/22/28  0.00% 1D OBFR01 Monthly (679)
Kroger Co./The ............... Citibank N.A. (118,137) 02/22/28  0.00% 1D OBFR01 Monthly (168)
Morgan Stanley & Co. International
Krystal Biotech, Inc. ........... PLC (123,621) 12/09/27  (0.15)% 1D FEDLO1 Monthly 6,129
Kurita Water Industries Ltd. . ... Citibank N.A. (94,882) 02/24/27  0.00% 1D P TONA Monthly (7,808)
Kymera Therapeutics, Inc...... Citibank N.A. (3,640) 02/22/28  0.00% 1D OBFR01 Monthly 316
Kyowa Kirin Co. Ltd............ Citibank N.A. (59,488) 02/24/27  0.00% 1D PTONA Monthly 731
L E Lundbergforetagen AB... ... Citibank N.A. (426,846) 11/11/26  0.00% TN STIBOR Monthly 17,791
Labcorp Holdings, Inc.......... Barclays Bank PLC (22,544) 01/11/27  (0.15)% 1D OBFRO1 Monthly 203
Lamb Weston Holdings, Inc. ... Citibank N.A. (14,865) 02/22/28  0.00% 1D OBFRO1 Monthly 406
Lamb Weston Holdings, Inc. ... Citibank N.A. (40,284) 02/22/28  0.00% 1D OBFRO1 Monthly 1,307
Land Securities Group PLC....  Citibank N.A. (111,477) 11/11/26 0.00% 1D SONIA Monthly 3,326
Lantheus Holdings, Inc......... Citibank N.A. (28,262) 02/22/28  0.00% 1D OBFR01 Monthly (593)
Lasertec Corp. .......cvennnn. Barclays Bank PLC (284,808) 12/11/26  (0.20)% 1D P TONA Monthly 8,430
Lattice Semiconductor Corp....  Citibank N.A. (17,223) 02/22/28  0.00% 1D OBFRO1 Monthly (997)
Leidos Holdings, Inc. .......... Goldman Sachs Bank USA (16,381) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,011
Lemonade, Inc. ............... Citibank N.A. (7,249) 02/22/28  0.00% 1D OBFRO1 Monthly 1,075
Lennox International, Inc....... Goldman Sachs Bank USA (320,959) 08/18/26  (0.15)% 1D FEDLO1 Monthly (29,929)
Liberty Broadband Corp........ Goldman Sachs Bank USA (36,420) 08/18/26  (0.15)% 1D FEDLO1 Monthly 9,169
Liberty Energy, Inc............. Goldman Sachs Bank USA (19,431) 08/18/26  (0.15)% 1D FEDLO1 Monthly (505)
Liberty Media Corp-Liberty
FormulaOne............... Citibank N.A. (56,413) 02/22/28  0.00% 1D OBFR01 Monthly 1,233
Morgan Stanley & Co. International
Life Time Group Holdings, Inc. . PLC (125,552) 12/09/27  (0.15)% 1D FEDLO1 Monthly 4,558
Lincoln Electric Holdings, Inc...  Goldman Sachs Bank USA (34,066) 08/18/26  (0.15)% 1D FEDLO1 Monthly (649)
Lincoln National Corp.......... Goldman Sachs Bank USA (283,714) 08/18/26  (0.15)% 1D FEDLO1 Monthly (12,452)
LindePLC ..........coeivet. Citibank N.A. (351,678) 02/22/28  0.00% 1D OBFR01 Monthly (3,129)
Lithia Motors, Inc. ............. Barclays Bank PLC (201,091) 01/11/27  (0.15)% 1D OBFRO1 Monthly (9,826)
Live Nation Entertainment, Inc.. ~ Citibank N.A. (16,545) 02/22/28 0.00% 1D OBFRO1 Monthly (354)
Morgan Stanley & Co. International
Loews Corp. ........ovuvnnnn. PLC (159,336) 12/09/27  (0.15)% 1D FEDLO1 Monthly (2,822)
London Stock Exchange Group
PLC....ooii Goldman Sachs Bank USA (67,283) 08/19/26  (0.25)% 1D SONIA Monthly 1,367
Lottery Corp Ltd/the ........... Barclays Bank PLC (136,684) 12/11/26  (0.25)% 1D AONIA Monthly 919
Lottomatica Group Spa.......... Citibank N.A. (60,297) 11/11/26 0.00% 1DESTR Monthly 1,082
Lotus Bakeries NV ............ Citibank N.A. (11,737) 11/11/26  0.00% 1DESTR Monthly (302)
Lowe's Cos, Inc. .............. Barclays Bank PLC (438,155) 0111127 (0.15)% 1D OBFRO1 Monthly 11,437
Morgan Stanley & Co. International
Lowe's Cos, Inc. .............. PLC (13,240) 12/09/27  (0.15)% 1D FEDLO1 Monthly 346
LPL Financial Holdings, Inc. ... Citibank N.A. (507,199) 02/22/28  0.00% 1D OBFRO1 Monthly (9,366)
LPL Financial Holdings, Inc. ... Goldman Sachs Bank USA (22,204) 08/18/26  (0.15)% 1D FEDLO1 Monthly (182)
Lululemon Athletica, Inc........ Citibank N.A. (24,707) 02/22/28  0.00% 1D OBFR01 Monthly 1,022
Lumen Technologies, Inc........ Barclays Bank PLC (17,538) 01/11/27  (0.15)% 1D OBFRO1 Monthly 795
Lumen Technologies, Inc....... Citibank N.A. (88,048) 02/22/28  0.00% 1D OBFR01 Monthly 3,423
Morgan Stanley & Co. International
Lundin Mining Corp............ PLC (133,426) 12/09/27  (0.20)%  CABROVER Monthly 8,573
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Short Contracts® (continued)
Lyft, Inc. ..o Citibank N.A. $ (118,480) 02/22/28  0.00% 1D OBFR01 Monthly ~ § 2,379
Lyft, Inc. ..o Citibank N.A. (78,557) 02/22/28  0.00% 1D OBFR01 Monthly 1,425
Lynas Rare Earths Ltd......... Barclays Bank PLC (97,362) 12/11/26  (0.25)% 1D AONIA Monthly (253)
Morgan Stanley & Co. International
Lynas Rare Earths Ltd......... PLC (43,663) 12/09/27  (0.31)% 1D AONIA Monthly 12
Morgan Stanley & Co. International
M &T Bank Corp............... PLC (11,531) 12/09/27  (0.15)% 1D FEDLO1 Monthly (56)
MACOM Technology Solutions
Holdings, Inc................ Barclays Bank PLC (193,092) 0111127 (0.15)% 1D OBFRO1 Monthly (2,909)
Macy's, Inc............o.oeet. Goldman Sachs Bank USA (20,893) 08/18/26  (0.15)% 1D FEDLO1 Monthly (436)
Madison Square Garden
Sports Corp. ....oviinnnn. Goldman Sachs Bank USA (48,546) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,111)
Makita Corp. ........oovvvnnn. Citibank N.A. (6,992) 02/24/27  0.00% 1D P TONA Monthly (435)
Morgan Stanley & Co. International
MapfreSa .........cooevvnnn. PLC (167,744) 12/09/27  (0.26)% 1D ESTR Monthly 427
Maplebear, Inc. ............... Citibank N.A. (184,617) 02/22/28  0.00% 1D OBFR01 Monthly 4,418
Maplebear, Inc. ............... Goldman Sachs Bank USA (5,409) 08/18/26  (0.15)% 1D FEDLO1 Monthly (139)
Marathon Petroleum Corp...... Goldman Sachs Bank USA (64,219) 08/18/26  (0.15)% 1D FEDLO1 Monthly (8,033)
Marex Group PLC............. Barclays Bank PLC (20,666) 01/11/27  (0.15)% 1D OBFRO1 Monthly (87)
Markel Group, Inc. ............ Barclays Bank PLC (19,440) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,716
Marks & Spencer Group PLC .. Citibank N.A. (173,762) 11/11/26 0.00% 1D SONIA Monthly 9,127
Marriott International, Inc....... Goldman Sachs Bank USA (114,856) 08/18/26  (0.15)% 1D FEDLO1 Monthly (885)
Marsh & McLennan Cos, Inc. .. Citibank N.A. (836,960) 02/22/28  0.00% 1D OBFR01 Monthly 37,151
Marsh & McLennan Cos, Inc. .. Goldman Sachs Bank USA (339,490) 08/18/26  (0.15)% 1D FEDLO1 Monthly 7,760
Marubeni Corp. ............... Barclays Bank PLC (52,833) 12/11/26  (0.20)% 1D P TONA Monthly (1,657)
Marubeni Corp. ............... Citibank N.A. (480,753) 02/24/27  0.00% 1D PTONA Monthly (13,545)
Maruwa Co. Ltd./Aichi ......... Citibank N.A. (143,068) 02/24/27  0.00% 1D P TONA Monthly 1,346
Morgan Stanley & Co. International
Masco Corp. .....oovvviennnn. PLC (279,051) 12/09/27  (0.15)% 1D FEDLO1 Monthly 8,074
Morgan Stanley & Co. International
Mastec, Inc.................... PLC (24,849) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,158)
Matador Resources Co. ....... Goldman Sachs Bank USA (51,733) 08/18/26  (0.15)% 1D FEDLO1 Monthly (4,919)
Match Group, Inc.............. Barclays Bank PLC (29,553) 01/11/27  (0.15)% 1D OBFRO1 Monthly (720)
Mattel, Inc..................... Barclays Bank PLC (35,375) 01/11/27  (0.15)% 1D OBFRO1 Monthly 163
Mazda Motor Corp............. Barclays Bank PLC (24,489) 12/11/26  (0.20)% 1D P TONA Monthly 672
McCormick & Co., Inc.......... Barclays Bank PLC (10,088) 01/11/27  (0.15)% 1D OBFRO1 Monthly 123
McCormick & Co., Inc.......... Citibank N.A. (244,082) 02/22/28  0.00% 1D OBFR01 Monthly 2,490
Mcdonald's Corp. ............. Citibank N.A. (1,188,558) 02/22/28  0.00% 1D OBFRO1 Monthly 9,501
Morgan Stanley & Co. International
Mda Space Ltd................ PLC (133,546) 12/09/27  (0.20)%  CABROVER Monthly 15,839
Medibank Pvt. Ltd. ............ Barclays Bank PLC (134,549) 12/11/26  (0.25)% 1D AONIA Monthly (825)
Medtronic PLC................ Goldman Sachs Bank USA (183,955) 08/18/26  (0.15)% 1D FEDLO1 Monthly 12,947
Meiko Electronics Co. Ltd. ..... Citibank N.A. (18,735) 02/24/27  0.00% 1D P TONA Monthly (1,456)
Melrose Industries PLC.......... Citibank N.A. (3,865) 11/11/26 0.00% 1D SONIA Monthly 137
Mercari, Inc. .................. Barclays Bank PLC (46,226) 12/11/26  (0.20)% 1D P TONA Monthly 2,432
Mercari, Inc. .................. Citibank N.A. (197,579) 02/24/27  0.00% 1D PTONA Monthly 12,670
Merck & Co, InC. .............. Citibank N.A. (489,475) 02/22/28  0.00% 1D OBFRO1 Monthly 14,979
Merlin Properties Socimi Sa ... Barclays Bank PLC (7,478) 01111/27  (0.26)% 1D ESTR Monthly (24)
Merlin Properties Socimi Sa ... Citibank N.A. (24,521) 11/11/26  0.00% 1DESTR Monthly 74
Meta Platforms, Inc............ Goldman Sachs Bank USA (361,950) 08/18/26  (0.15)% 1D FEDLO1 Monthly 31,519
Morgan Stanley & Co. International
Methanex Corp................ PLC (272,067) 12/09/27  (0.20)%  CABROVER Monthly (21,985)
Metiife, Inc. ................... Barclays Bank PLC (131,022) 01/11/27  (0.15)% 1D OBFRO1 Monthly (5,388)
Morgan Stanley & Co. International
MetroInclen .................. PLC (114,144) 12/09/27  (0.20)%  CABROVER Monthly (825)
Mgm Resorts International...... Citibank N.A. (49,521) 02/22/28  0.00% 1D OBFRO1 Monthly 457
Morgan Stanley & Co. International
Mgm Resorts International... ... PLC (80,050) 12/09/27  (0.15)% 1D FEDLO1 Monthly 612
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Short Contracts® (continued)
Mid-America Apartment

Communities, Inc. .......... Goldman Sachs Bank USA $ (76,501) 08/18/26  (0.15)% 1D FEDLO1 Monthly — §$ (3,074)
Middleby Corp................. Citibank N.A. (49,622) 02/22/28  0.00% 1D OBFRO01 Monthly 1,478
MINEBEAMITSUMI, Inc. ...... Barclays Bank PLC (316,413) 12/11/26  (0.20)% 1D P TONA Monthly (3,476)
Mirion Technologies, Inc. ...... Citibank N.A. (193,388) 02/22/28  0.00% 1D OBFR01 Monthly (4,408)
Mirion Technologies, Inc. ...... Goldman Sachs Bank USA (6,462) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3
MISUMI Group, Inc. ............ Barclays Bank PLC (122,297) 12/11/26  (0.20)% 1D P TONA Monthly (18,116)
MISUMI Group, Inc. ........... Citibank N.A. (102,384) 02/24/27  0.00% 1D PTONA Monthly (17,312)
Mitsubishi Chemical Group

COrp. v Barclays Bank PLC (56,306) 12/11/26  (0.20)% 1D P TONA Monthly 1,199
Mitsubishi Chemical Group

(610]1 S Citibank N.A. (55,322) 02/24/27  0.00% 1D PTONA Monthly 1,387
Mitsubishi Estate Co. Ltd....... Barclays Bank PLC (36,827) 12/11/26  (0.20)% 1D P TONA Monthly (220)
Mitsubishi Estate Co. Ltd....... Citibank N.A. (141,644) 02/24/27  0.00% 1D P TONA Monthly (848)
Mitsubishi Motors Corp. ....... Barclays Bank PLC (2,049) 12/11/26  (0.20)% 1D P TONA Monthly 96
Mitsubishi Motors Corp. ....... Citibank N.A. (14,754) 02/24/27  0.00% 1D PTONA Monthly 692
Mitsui Kinzoku Co. Ltd. ........ Citibank N.A. (124,801) 02/24/27  0.00% 1D PTONA Monthly (12,579)
Mizuho Financial Group, Inc....  Barclays Bank PLC (160,515) 12/11/26  (0.20)% 1D P TONA Monthly (2,895)
Mizuho Financial Group, Inc....  Citibank N.A. (173,187) 02/24/27  0.00% 1D PTONA Monthly (3,124)
Mizuho Financial Group, Inc....  Goldman Sachs Bank USA (51,514) 08/19/26  0.20% 1D P TONA Monthly (89)
Moderna, Inc. ................. Goldman Sachs Bank USA (7,976) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,223
Modine Manufacturing Co...... Citibank N.A. (17,214) 02/22/28  0.00% 1D OBFRO1 Monthly (101)

Morgan Stanley & Co. International
Modine Manufacturing Co...... PLC (451,067) 12/09/27  (0.15)% 1D FEDLO1 Monthly (3,957)
Mohawk Industries, Inc. ....... Citibank N.A. (20,596) 02/22/28  0.00% 1D OBFR01 Monthly 540
Molina Healthcare, Inc. ........ Citibank N.A. (22,070) 02/22/28  0.00% 1D OBFR01 Monthly (4,982)
Molina Healthcare, Inc. ........ Citibank N.A. (93,483) 02/22/28  0.00% 1D OBFR01 Monthly (25,430)
Molson Coors Beverage Co....  Citibank N.A. (18,276) 02/22/28  0.00% 1D OBFRO1 Monthly (17)
Moncler Spa.................. Citibank N.A. (245,964) 11/11/26 0.00% 1DESTR Monthly 19,389
Monday.com Ltd............... Goldman Sachs Bank USA (7,721) 08/18/26  (0.15)% 1D FEDLO1 Monthly (52)
Mondelez International, Inc.....  Barclays Bank PLC (15,585) 01/11/27  (0.15)% 1D OBFRO1 Monthly (1,496)
Mondelez International, Inc.....  Citibank N.A. (734,972) 02/22/28  0.00% 1D OBFR01 Monthly (61,966)
MondiPLC...........ceovet. Goldman Sachs Bank USA (7,120) 08/19/26  (0.25)% 1D SONIA Monthly 828

Morgan Stanley & Co. International
MondiPLC...........c.oeit PLC (42,214) 12/09/27  (0.25)% 1D SONIA Monthly 3,967
MongoDB, Inc................. Goldman Sachs Bank USA (199,832) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,340)
Monolithic Power Systems,

INC. o Citibank N.A. (785,886) 02/22/28  0.00% 1D OBFRO1 Monthly (42,307)
Monotaro Co. Ltd.............. Barclays Bank PLC (68,249) 12/11/26  (0.20)% 1D P TONA Monthly 472
Moody S Corp...........c.v.t. Goldman Sachs Bank USA (370,234) 08/18/26  (0.15)% 1D FEDLO1 Monthly (4,326)
Morgan Stanley ............... Barclays Bank PLC (106,415) 01/11/27  (0.15)% 1D OBFRO1 Monthly 256
Morgan Stanley ............... Merrill Lynch International (26,955) 02/15/28  0.10% 1D OBFRO1 Monthly 82
Mosaic Colthe ................ Citibank N.A. (90,704) 02/22/28  0.00% 1D OBFRO1 Monthly 3977
Mosaic Colthe ................ Goldman Sachs Bank USA (35,880) 08/18/26  (0.15)% 1D FEDLO1 Monthly 696
MP Materials Corp............. Citibank N.A. (22,556) 02/22/28  0.00% 1D OBFR01 Monthly 1,027
MP Materials Corp............. Merrill Lynch International (8,511) 02/15/28  (0.15)% 1D OBFR01 Monthly (932)
MS&AD Insurance Group

Holdings, Inc................ Barclays Bank PLC (109,756) 12/11/26  (0.20)% 1D P TONA Monthly (815)
MS&AD Insurance Group

Holdings, Inc................ Citibank N.A. (17,867) 02/24/27  0.00% 1D PTONA Monthly (133)
Msa Safety, Inc................ Citibank N.A. (18,201) 02/22/28  0.00% 1D OBFR01 Monthly 397
MSCLInC. ..o Goldman Sachs Bank USA (192,849) 08/18/26  (0.15% 1D FEDLO1 Monthly (6,456)
MtrCorp. ... Goldman Sachs Bank USA (73,795) 08/19/26  (0.30)%  HONIA Monthly 1,151
Mtu Aero EnginesAg.......... Barclays Bank PLC (4,451) 0111127 (0.26)% 1D ESTR Monthly 7
Mueller Industries, Inc. ........ Goldman Sachs Bank USA (4,858) 08/18/26  (0.15)% 1D FEDLO1 Monthly (18)
Muenchener

Rueckversicherungs-Gesellschaft

AG in Muenchen ........... Citibank N.A. (70,174) 11/11/26  0.00% 1DESTR Monthly 6,170
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Short Contracts® (continued)
Murphy USA, Inc. ............. Barclays Bank PLC $ (82,125) 01/11/27  (0.15)% 1D OBFRO1 Monthly — §$ (10,779)
Murphy USA, Inc. ............. Goldman Sachs Bank USA (22,961) 08/18/26  (0.15)% 1D FEDLO1 Monthly (4,087)
Nasdag, Inc. .................. Goldman Sachs Bank USA (60,725) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,049)
Natera, Inc. ................... Citibank N.A. (3,948) 02/22/28  0.00% 1D OBFR01 Monthly 31
National Australia Bank Ltd ....  Barclays Bank PLC (173,130) 12/11/26  (0.25)% 1D AONIA Monthly 17
National Bank Of Canada. ...... Goldman Sachs Bank USA (22,778) 08/18/26  (0.20)% 1D CORRA Monthly (468)
Morgan Stanley & Co. International
National Bank Of Canada. ...... PLC (355,184) 12/09/27  (0.20)%  CABROVER Monthly (4,374)
National Grid PLC.............. Barclays Bank PLC (55,895) 01/11/27  (0.25)% 1D SONIA Monthly (152)
National Grid PLC............... Citibank N.A. (217,145) 11/11/26 0.00% 1D SONIA Monthly (5,932)
Neste OYJ........ocoovinnn. Barclays Bank PLC (5,238) 01/11/27  (0.26)% 1D OBFRO1 Monthly (12)
Neste OYJ.........coovennn. Citibank N.A. (99,020) 11/11/26 0.00% 1DESTR Monthly (12,968)
Netflix, Inc..................... Citibank N.A. (95,407) 02/22/28  0.00% 1D OBFR01 Monthly (356)
New York Times Co./The ...... Citibank N.A. (139,179) 02/22/28  0.00% 1D OBFR01 Monthly 2,457
Newmarket Corp. ............. Citibank N.A. (36,571) 02/22/28  0.00% 1D OBFR01 Monthly (1,939)
News Corp. .......c.oovennnn. Citibank N.A. (329,044) 02/22/28  0.00% 1D OBFR01 Monthly 2,887
Nexon Co. Ltd................. Barclays Bank PLC (113,388) 12/11/26  (0.20)% 1D P TONA Monthly 3,652
Nexstar Media Group, Inc...... Goldman Sachs Bank USA (171,426) 08/18/26  (0.15)% 1D FEDLO1 Monthly (10,072)
Next Vision Stabilized Systems
Ltd. o Barclays Bank PLC (7,617) 01/11/27  (0.90)%  SHIR Monthly (866)
Nextera Energy, Inc............ Citibank N.A. (535,724) 02/22/28  0.00% 1D OBFR01 Monthly (30,414)
Nextera Energy, Inc............ Goldman Sachs Bank USA (69,292) 08/18/26  (0.15)% 1D FEDLO1 Monthly (986)
Nextpower, Inc. ............... Citibank N.A. (110,401) 02/22/28  0.00% 1D OBFR01 Monthly (2,296)
Nippon Building Fund, Inc...... Barclays Bank PLC (81,652) 12/11/26  (0.20)% 1D P TONA Monthly 1,261
Nippon Express Holdings, Inc. . Citibank N.A. (2,416) 02/24/27  0.00% 1D P TONA Monthly (211)
Nippon Paint Holdings Co. Ltd..  Barclays Bank PLC (660,926) 12/11/26  (0.20)% 1D P TONA Monthly 1,211
Nippon Paint Holdings Co. Ltd..  Citibank N.A. (73,934) 02/24/27  0.00% 1D P TONA Monthly 142
Nippon Sanso Holdings Corp...  Barclays Bank PLC (87,167) 12/11/26  (0.20)% 1D P TONA Monthly 2,554
Nippon Sanso Holdings Corp...  Citibank N.A. (18,160) 02/24/27  0.00% 1D P TONA Monthly 532
NiSource, Inc.................. Barclays Bank PLC (76,600) 01/11/27  (0.15)% 1D OBFRO1 Monthly (2,338)
Niterra Co. Ltd................. Barclays Bank PLC (316,535) 12/11/26  (0.20)% 1D P TONA Monthly 3,013
Niterra Co. Ltd................. Citibank N.A. (136,000) 02/24/27  0.00% 1D P TONA Monthly 862
Nitori Holdings Co. Ltd......... Barclays Bank PLC (63,957) 12/11/26  (0.20)% 1D P TONA Monthly 3,239
NKtA/S ..o Citibank N.A. (25,615) 11/11/26  0.00% DESTR Monthly (382)
Nordea Bank Abp ............. Goldman Sachs Bank USA (106,515) 08/19/26  (0.26)%  1DESTR Monthly (842)
Norsk HydroAsa.............. Barclays Bank PLC (146,032) 01/11/27  (0.26)%  NOWA Monthly 6,873
Northern Star Resources Ltd...  Barclays Bank PLC (202,882) 1211126 (0.25)% 1D AONIA Monthly 11,908
Northern Trust Corp............ Barclays Bank PLC (70,992) 01/11/27  (0.15)% 1D OBFRO1 Monthly 630
Morgan Stanley & Co. International
Northern Trust Corp............ PLC (21,482) 12/09/27  (0.15)% 1D FEDLO1 Monthly 191
Norwegian Cruise Line
Holdings Ltd. ............... Citibank N.A. (417,330) 02/22/28  0.00% 1D OBFR01 Monthly 16,588
Norwegian Cruise Line Morgan Stanley & Co. International
Holdings Ltd. ............... PLC (176,415) 12/09/27  (0.15)% 1D FEDLO1 Monthly 5,196
Novagold Resources, Inc. ..... Goldman Sachs Bank USA (83,490) 08/18/26  (0.15)% 1D CORRA Monthly 16,405
NovartisAG................... Goldman Sachs Bank USA (1,494,283) 08/19/26  (0.10)%  SSARON Monthly 27,914
Novo Nordisk A/S ............. Citibank N.A. (722,184) 11/11/26 0.00% DESTR Monthly (50,439)
Novonesis (novozymes) B ..... Citibank N.A. (1,063,811) 11/11/26  0.00% DESTR Monthly (21,198)
NRG Energy, Inc. ............. Citibank N.A. (153,686) 02/22/28  0.00% 1D OBFR01 Monthly (5,317)
NTT, InC.ovvoeee Barclays Bank PLC (715,511) 12/11/26  (0.20)% 1D P TONA Monthly (4,125)
NTT, INC.ovvveeee Citibank N.A. (107,513) 02/24/27  0.00% 1D PTONA Monthly (705)
Nucor Corp..........oovevnnnn. Citibank N.A. (113,844) 02/22/28  0.00% 1D OBFRO1 Monthly (3,306)
Nutanix, Inc. .................. Citibank N.A. (115,847) 02/22/28  0.00% 1D OBFR01 Monthly 1,395
Nutanix, Inc. .................. Citibank N.A. (82,547) 02/22/28  0.00% 1D OBFRO1 Monthly 1,135
Morgan Stanley & Co. International
NutrienLtd.................... PLC (55,212) 12/09/27  (0.20)%  CABROVER Monthly (3,089)
Morgan Stanley & Co. International
Nuvalent, Inc.................. PLC (127,785) 12/09/27  (0.15)% 1D FEDLO1 Monthly 8,051
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Short Contracts® (continued)
Obic Co. Ltd.............nt.. Citibank N.A. $ (55,609) 02/24/27  0.00% 1D P TONA Monthly ~ § 5,120
Occidental Petroleum Corp.....  Citibank N.A. (120,786) 02/22/28  0.00% 1D OBFR01 Monthly (4,978)
Occidental Petroleum Corp.....  Goldman Sachs Bank USA (78,395) 08/18/26  (0.15)% 1D FEDLO1 Monthly (6,962)
OGE Energy Corp............. Citibank N.A. (10,378) 02/22/28  0.00% 1D OBFR01 Monthly (504)
Okta, InC.......covvvveninnnn, Goldman Sachs Bank USA (105,672) 08/18/26  (0.15)% 1D FEDLO1 Monthly (9,885)
Morgan Stanley & Co. International
Okta, InC.......covvvvininnnn, PLC (85,626) 12/09/27  (0.15)% 1D FEDLO1 Monthly 5,494
Old National BanCorp.......... Barclays Bank PLC (76,696) 01/11/27  (0.15)% 1D OBFRO1 Monthly 160
Old National BanCorp.......... Barclays Bank PLC (38,288) 01/11/27  (0.15)% 1D OBFRO1 Monthly 80
Old Republic Intl Corp. ........ Citibank N.A. (118,043) 02/22/28  0.00% 1D OBFRO1 Monthly 4,346
Olin Corpe.vvveeiiiann, Goldman Sachs Bank USA (73,631) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,866)
Olympus Corp................. Barclays Bank PLC (18,775) 12/11/26  0.00% 1D OBFRO01 Monthly 88
Omega Healthcare Investors,

INC. .o Citibank N.A. (146,559) 02/22/28  0.00% 1D OBFR01 Monthly (3,510)
Omron Corp.......oovvvvnnnn. Citibank N.A. (16,889) 02/24/27  0.00% 1D P TONA Monthly (1,071)
On Holding AG................ Barclays Bank PLC (26,239) 01/11/27  (0.15)% 1D OBFRO1 Monthly 101
ON Semiconductor Corp. ...... Citibank N.A. (211,426) 02/22/28  0.00% 1D OBFRO1 Monthly (18,925)
OneMain Holdings, Inc......... Goldman Sachs Bank USA (10,494) 08/18/26  (0.15)% 1D FEDLO1 Monthly (202)

Morgan Stanley & Co. International
ONEOK, InC.......ovevnnn. PLC (1,027,451) 12/09/27  (0.15)% 1D FEDLO1 Monthly (69,217)
Morgan Stanley & Co. International
Open Text Corp................ PLC (267,380) 12/09/27  (0.20)%  CABROVER Monthly 10,992
Opendoor Technologies, Inc....  Goldman Sachs Bank USA (36,738) 08/18/26  (0.15)% 1D FEDLO1 Monthly (4,268)
Oracle Corp........coovvnnnnn. Citibank N.A. (1,362,700) 02/22/28  0.00% 1D OBFRO01 Monthly 128,067
Orange SA..........ccovnnnn. Goldman Sachs Bank USA (309,029) 08/19/26  (0.18)% 1D ESTR Monthly 1,274
Organo Corp. ................. Barclays Bank PLC (50,541) 12/11/26  (0.20)% 1D P TONA Monthly 15
Organo Corp. ........oovuvnne. Citibank N.A. (111,191) 02/24/27  0.00% 1D P TONA Monthly 33
Oriental Land Co Ltd/Japan....  Barclays Bank PLC (309,069) 12/11/26  (0.20)% 1D P TONA Monthly 48,896
Orion OYJ ..o, Citibank N.A. (7,834) 11/11/26 0.00% 1DESTR Monthly 482
ORIXCorp. ..., Citibank N.A. (23,581) 02/24/27  0.00% 1D PTONA Monthly 22
OrklaAsa..................... Citibank N.A. (32,460) 1111726 0.00%  NOWA Monthly 206
Morgan Stanley & Co. International
Orla Mining Ltd................ PLC (137,978) 12/09/27  (0.20)%  CABROVER Monthly 15,140
Ormat Technologies, Inc. ...... Citibank N.A. (36,273) 02/22/28  0.00% 1D OBFR01 Monthly (2,678)
Ormat Technologies, Inc. ...... Goldman Sachs Bank USA (132,761) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,557)
Morgan Stanley & Co. International
OrstedAIS.......coovvviinnnn. PLC (92,912) 12/09/27 (0.26)%  DESTR Monthly (4,060)
Osaka Gas Co Ltd............. Citibank N.A. (193,486) 02/24/27  0.00% 1D PTONA Monthly 6,632
Osaka Gas Co. Ltd. ........... Barclays Bank PLC (29,797) 12/11/26  (0.20)% 1D P TONA Monthly 1,050
Oscar Health, Inc.............. Citibank N.A. (67,737) 02/22/28 (0.17)% 1D OBFR01 Monthly (7,094)
Otsuka Holdings Co. Ltd. ...... Citibank N.A. (213,360) 02/24/27  0.00% 1D P TONA Monthly (12,575)
Oversea Chinese Banking

COrp. v Goldman Sachs Bank USA (1,221,213) 08/19/26  (0.30)% SORA Monthly 41,135
Oversea Chinese Banking Morgan Stanley & Co. International

(610] 1 S PLC (258,928) 12/09/27  (0.30)%  SORA Monthly (1,586)
Ovintiv, Inc. ..., Goldman Sachs Bank USA (11,103) 08/18/26  (0.15)% 1D FEDLO1 Monthly (899)
PACCAR, InC......ovovvnnnn. Citibank N.A. (351,215) 02/22/28  0.00% 1D OBFRO1 Monthly 14,773

Morgan Stanley & Co. International
Packaging Corp Of America ... PLC (533,145) 12/09/27  (0.15)% 1D FEDLO1 Monthly (18,624)
Palantir Technologies, Inc...... Goldman Sachs Bank USA (267,756) 08/18/26  (0.15)% 1D FEDLO1 Monthly 9,012
Palo Alto Networks, Inc. ....... Citibank N.A. (7,248) 02/22/28  0.00% 1D OBFR01 Monthly 75
Palo Alto Networks, Inc. ....... Goldman Sachs Bank USA (507,622) 08/18/26  (0.15% 1D FEDLO1 Monthly (44,325)
Pan African Resources PLC ... Citibank N.A. (32,891) 11/11/26 0.00% 1D SONIA Monthly 2,977
Panasonic Holdings Corp. ..... Citibank N.A. (70,547) 02/24/27  0.00% 1D PTONA Monthly (5,139)
Panasonic Holdings Corp. ..... Goldman Sachs Bank USA (92,734) 08/19/26  0.20% 1D P TONA Monthly (1,363)
Morgan Stanley & Co. International
Paramount Skydance Corp..... PLC (27,943) 12/09/27  (1.00)% 1D FEDLO1 Monthly 2,466
Parsons Corp. ................ Barclays Bank PLC (75,966) 01/11/27  (0.15)% 1D OBFRO1 Monthly 4,283
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Short Contracts® (continued)
Partners Group Holding Ag ... Citibank N.A. $ (241,479) 11/11/26 0.00%  SSARON Monthly ~ § 19,690
Paychex, Inc. ................. Goldman Sachs Bank USA (1,346,884) 08/18/26  (0.15)% 1D FEDLO1 Monthly (29,783)
Paycom Software, Inc.......... Goldman Sachs Bank USA (5,687) 08/18/26  (0.15)% 1D FEDLO1 Monthly (144)
Paylocity Holding Corp......... Goldman Sachs Bank USA (62,322) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,081)
Paypal Holdings, Inc........... Barclays Bank PLC (47,327) 01/11/27  (0.15)% 1D OBFRO1 Monthly 998
Paypal Holdings, Inc........... Citibank N.A. (180,404) 02/22/28  0.00% 1D OBFR01 Monthly 3,059
Paypal Holdings, Inc............. Merrill Lynch International (38,318) 02/15/28  0.00% 1D OBFRO1 Monthly (441)
Morgan Stanley & Co. International
PBF Energy, Inc. .............. PLC (97,797) 12/09/27  (0.15)% 1D FEDLO1 Monthly (6,787)
PennyMac Financial Services,

INC. o Citibank N.A. (38,626) 02/22/28  0.00% 1D OBFR01 Monthly 73
PepsiCo, Inc. ........ooovnn. Citibank N.A. (90,275) 02/22/28  0.00% 1D OBFR01 Monthly (2,759)
PepsiCo, Inc. ..........ovee. Citibank N.A. (21,838) 02/22/28  0.00% 1D OBFR01 Monthly (667)
Performance Food Group Co...  Citibank N.A. (10,019) 02/22/28  0.00% 1D OBFRO1 Monthly 58
Performance Food Group Co...  Citibank N.A. (88,034) 02/22/28  0.00% 1D OBFRO1 Monthly 1,096
Permian Resources Corp. ..... Barclays Bank PLC (178,044) 01/11/27  (0.15)% 1D OBFRO1 Monthly (11,391)
Pernod Ricard Sa ............. Goldman Sachs Bank USA (94,352) 08/19/26  (0.18)% 1D ESTR Monthly 4,473

Morgan Stanley & Co. International
PersimmonPLC............... PLC (50,128) 12/09/27  (0.25)% 1D SONIA Monthly 3,409
PG&E Corp. .....ovvvvannne. Citibank N.A. (217,118) 02/22/28  0.00% 1D OBFR01 Monthly 2,138
Philip Morris International, Inc..  Barclays Bank PLC (61,739) 01/11/27  (0.15)% 1D OBFRO1 Monthly 167
Philip Morris International, Inc..  Goldman Sachs Bank USA (1,477,253) 08/18/26  (0.15)% 1D FEDLO1 Monthly (56,908)
Phoenix Financial Ltd.......... Citibank N.A. (46,586) 11/11/26  0.00%  SHIR Monthly 16
Pinnacle Financial Partners,

INC. oo Citibank N.A. (378,930) 02/22/28  0.00% 1D OBFR01 Monthly (10,300)
Pinnacle West Capital Corp. ... Citibank N.A. (54,490) 02/22/28  0.00% 1D OBFR01 Monthly (1,311)
Planet Fitness, Inc............. Citibank N.A. (41,311) 02/22/28  0.00% 1D OBFR01 Monthly 1,509
Planet Labs Pbc............... Goldman Sachs Bank USA (35,238) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,324)
Plug Power, Inc................ Barclays Bank PLC (6,740) 01/11/27  (0.41)% 1D OBFRO1 Monthly 127

Morgan Stanley & Co. International
Plug Power, Inc................ PLC (62,677) 12/09/27  (0.36)% 1D FEDLO1 Monthly 1,179
PNC Financial Services Group,

Inc/The.......oovvinnnn. Citibank N.A. (108,970) 02/22/28  0.00% 1D OBFR01 Monthly 815
PNC Financial Services Group,

Inc/The.......oovvinnnn. Citibank N.A. (84,398) 02/22/28  0.00% 1D OBFR01 Monthly 773
Polaris, Inc.................... Goldman Sachs Bank USA (10,364) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,094)
Porsche Automobil Holding SE.  Barclays Bank PLC (18,869) 0111127  (0.26)% 1D ESTR Monthly (15)
Porsche Automobil Holding SE.  Citibank N.A. (617,200) 111126 0.00% 1DESTR Monthly 19,194
Post Holdings, Inc. ............ Citibank N.A. (158,042) 02/22/28  0.00% 1D OBFR01 Monthly (1,073)
Powell Industries, Inc. ......... Goldman Sachs Bank USA (143,674) 08/18/26  (0.15)% 1D FEDLO1 Monthly (24,628)
Power Assets Holdings Ltd ....  Barclays Bank PLC (4,079) 12/11/26  (0.30)%  HONIA Monthly (53)
PPLCOM. .. Citibank N.A. (55,763) 02/22/28  0.00% 1D OBFR01 Monthly 502

Morgan Stanley & Co. International
PPLCOM. v PLC (56,509) 12/09/27  (0.15)% 1D FEDLO1 Monthly 799
Primo Brands Corp. ........... Citibank N.A. (43,031) 02/22/28  0.00% 1D OBFRO1 Monthly (643)
Morgan Stanley & Co. International
Primo Brands Corp. ........... PLC (288,710) 12/09/27  (0.15)% 1D FEDLO1 Monthly (4,313)
Primoris Services Corp. ....... Goldman Sachs Bank USA (75,751) 08/18/26  (0.15)% 1D FEDLO1 Monthly (7,216)
Pro Medicus Ltd............... Barclays Bank PLC (85,599) 12/11/26  (0.25)% 1D AONIA Monthly 2,370
Morgan Stanley & Co. International
Procter & Gamble Co./The..... PLC (53,426) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,586)
Progressive Corp.............. Citibank N.A. (720,071) 02/22/28  0.00% 1D OBFRO1 Monthly 2,709
Prosperity Bancshares, Inc.....  Citibank N.A. (44,171) 02/22/28  0.00% 1D OBFRO1 Monthly 82
ProsusNv ..............co.e. Barclays Bank PLC (57,451) 01/11/27  (0.26)% 1D ESTR Monthly (354)
Prosus NV .........coovvein. Goldman Sachs Bank USA (944,049) 08/19/26  (0.17)% 1DESTR Monthly 24,154
Protagonist Therapeutics, Inc. . Citibank N.A. (115,178) 02/22/28  0.00% 1D OBFRO1 Monthly 5,124
Prudential Financial, Inc. ...... Barclays Bank PLC (51,029) 01/11/27  (0.15)% 1D OBFRO1 Monthly (1,754)
PTC Therapeutics, Inc. ......... Barclays Bank PLC (170,956) 01/11/27  (0.15)% 1D OBFRO1 Monthly 10,258
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Short Contracts® (continued)
PTC,InC. ..o Barclays Bank PLC $ (129,124) 01/11/27  (0.15)% 1D OBFRO1 Monthly ~ § 3,047
Public Service Enterprise
Group, InC.................. Citibank N.A. (81,847) 02/22/28  0.00% 1D OBFRO01 Monthly (3,161)
Public Storage ................ Goldman Sachs Bank USA (1,133,211) 08/18/26  (0.15)% 1D FEDLO1 Monthly (7,932)
PVHCorp. ....oovvviiin Goldman Sachs Bank USA (160,002) 08/18/26  (0.15% 1D FEDLO1 Monthly 1,628
Qbe Insurance Group Ltd...... Barclays Bank PLC (4,985) 12/11/26  0.00% 1D AONIA Monthly (36)
Qbe Insurance Group Ltd...... Goldman Sachs Bank USA (49,390) 08/19/26  0.00% 1D AONIA Monthly 666
Quanta Services, Inc........... Citibank N.A. (23,324) 02/22/28  0.00% 1D OBFR01 Monthly (4,332)
Morgan Stanley & Co. International
Quanta Services, Inc........... PLC (166,747) 12/09/27  (0.15)% 1D FEDLO1 Monthly (14,468)
Quantum Computing, Inc....... Citibank N.A. (13,696) 02/22/28 (0.25)% 1D OBFR01 Monthly 1,167
Morgan Stanley & Co. International
Quantum Computing, Inc....... PLC (12,424) 12/09/27  (0.69)% 1D FEDLO1 Monthly 1,058
QXO,InC...vviii Citibank N.A. (71,767) 02/22/28 (1.79)% 1D OBFR01 Monthly 3,047
Morgan Stanley & Co. International
QXO,InC...vviii PLC (40,474) 12/09/27  (1.19)% 1D FEDLO1 Monthly 1,719
Raiffeisen Bank International
AG .o Citibank N.A. (5,314) 1111126 (0.25)% 1DESTR Monthly (304)
Rakuten Bank Ltd ............. Citibank N.A. (31,330) 02/24/27  0.00% 1D PTONA Monthly (994)
Rambus, Inc................... Goldman Sachs Bank USA (142,161) 08/18/26  (0.15)% 1D FEDLO1 Monthly 5,641
Randstad Nv.................. Citibank N.A. (44,867) 11/11/26  0.00% 1DESTR Monthly 480
Range Resources Corp........ Citibank N.A. (60,865) 02/22/28  0.00% 1D OBFRO1 Monthly (513)
Rayonier, Inc.................. Citibank N.A. (113,036) 02/22/28  0.00% 1D OBFR01 Monthly (480)
Morgan Stanley & Co. International
Rb Global, Inc................. PLC (982,038) 12/09/27  (0.20)%  CABROVER Monthly (6,758)
Realty Income Corp. .......... Citibank N.A. (814,087) 02/22/28  0.00% 1D OBFRO1 Monthly (10,691)
Realty Income Corp. .......... Citibank N.A. (14,188) 02/22/28  0.00% 1D OBFR01 Monthly (202)
Red Cat Holdings, Inc.......... Citibank N.A. (6,748) 02/22/28 (0.54)% 1D OBFR01 Monthly 9
Reddit, Inc. ................... Goldman Sachs Bank USA (86,060) 08/18/26  (0.15)% 1D FEDLO1 Monthly 4,494
Redeia CorpSa............... Citibank N.A. (4,036) 11/11/26  0.00% 1DESTR Monthly (38)
Regal Rexnord Corp........... Barclays Bank PLC (19,847) 01/11/27  (0.15)% 1D OBFRO1 Monthly (366)
Regency Centers Corp......... Citibank N.A. (65,093) 02/22/28  0.00% 1D OBFRO1 Monthly 867
Regency Centers Corp......... Citibank N.A. (28,045) 02/22/28  0.00% 1D OBFRO1 Monthly 408
Reinsurance Group of America, ~ Morgan Stanley & Co. International
INC. .o PLC (27,342) 12/09/27  (0.15)% 1D FEDLO1 Monthly (570)
RELXPLC......ccovvvinnn. Citibank N.A. (524,961) 11/11/26 0.00% 1D SONIA Monthly 6,993
RenaissanceRe Holdings Ltd...  Citibank N.A. (16,486) 02/22/28  0.00% 1D OBFRO1 Monthly 216
RenaultSa.................... Barclays Bank PLC (6,532) 01/11/27  (0.26)% 1D ESTR Monthly (37)
RenaultSa.................... Citibank N.A. (208,830) 11/11/26  0.00% 1DESTR Monthly 7,118
Renesas Electronics Corp...... Barclays Bank PLC (3,951) 12/11/26  (0.20)% 1D P TONA Monthly (93)
Renesas Electronics Corp...... Citibank N.A. (268,690) 02/24/127  0.00% 1D P TONA Monthly (6,338)
Renesas Electronics Corp...... Goldman Sachs Bank USA (15,837) 08/19/26  0.20% 1D P TONA Monthly (341)
Morgan Stanley & Co. International
Rentokil Initial PLC ............ PLC (392,523) 12/09/27  (0.25)% 1D SONIA Monthly 1,386
Repligen Corp............nt Citibank N.A. (54,736) 02/22/28  0.00% 1D OBFR01 Monthly 2,680
Republic Services, Inc. ........ Citibank N.A. (198,721) 02/22/28  0.00% 1D OBFR01 Monthly (3,804)
Resona Holdings, Inc.......... Barclays Bank PLC (104,833) 12/11/26  (0.20)% 1D P TONA Monthly (3,984)
Resona Holdings, Inc.......... Citibank N.A. (5,926) 02/24/27  0.00% 1D P TONA Monthly (328)
Restaurant Brands
International, Inc. ........... Goldman Sachs Bank USA (302,473) 08/18/26  (0.15)% 1D CORRA Monthly (1,580)
Rewvity, InC..............oeeee. Citibank N.A. (27,745) 02/22/28  0.00% 1D OBFR01 Monthly 1,240
Rexel Sa..........cocovvnne. Barclays Bank PLC (244,337) 01/11/27  (0.26)% 1D ESTR Monthly (5,659)
RexelSa...........coovvennn. Goldman Sachs Bank USA (40,449) 08/19/26  0.00% 1DESTR Monthly 1,455
Rexford Industrial Realty, Inc...  Barclays Bank PLC (219,482) 011127 (0.15)% 1D OBFRO1 Monthly 2,240
Rexford Industrial Realty, Inc...  Barclays Bank PLC (11,458) 01/11/27  (0.15)% 1D OBFRO1 Monthly 17
Rh. Citibank N.A. (41,256) 02/22/28  0.00% 1D OBFR01 Monthly 1,404
RheinmetallAg................ Citibank N.A. (1,085,818) 111126 0.00% 1DESTR Monthly 36,433
Rigetti Computing, Inc. ........ Goldman Sachs Bank USA (36,984) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,490
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Short Contracts® (continued)
Rightmove PLC ............... Citibank N.A. $ (13,445) 11/11/26 0.00% 1D SONIA Monthly ~ § 570
RioTintoPLC................. Barclays Bank PLC (16,595) 01/11/27  (0.25)% 1D SONIA Monthly (128)
Morgan Stanley & Co. International
RioTintoPLC................. PLC (298,434) 12/09/27  (0.25)% 1D SONIA Monthly 2,067
Rivian Automotive, Inc. ........ Barclays Bank PLC (72,361) 011127 (0.15)% 1D OBFRO1 Monthly 5,466
Robinhood Markets, Inc........ Citibank N.A. (983,745) 02/22/28  0.00% 1D OBFR01 Monthly 164,753
Robinhood Markets, Inc........ Goldman Sachs Bank USA (40,984) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3,227
Robinhood Markets, Inc........ Merrill Lynch International (9,081) 02/15/28 ~ 0.10% 1D OBFRO1 Monthly 1,501
ROBLOX Corp. .....vvvvenn Citibank N.A. (76,699) 02/22/28  0.00% 1D OBFR01 Monthly 3,590
ROBLOX Corp. .....vvvven Goldman Sachs Bank USA (4,245) 08/18/26  (0.15)% 1D FEDLO1 Monthly 322
Roche HoldingAg............. Citibank N.A. (138,648) 11/11/26 0.00%  SSARON Monthly (2,347)
Rocket Cos, Inc. .............. Barclays Bank PLC (45,027) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,029
Rocket Cos, Inc. .............. Citibank N.A. (89,730) 02/22/28 (0.12)% 1D OBFR01 Monthly 3,092
Rocket Lab Corp. ............. Goldman Sachs Bank USA (302,193) 08/18/26  (0.15)% 1D FEDLO1 Monthly (33,871)
ROCKWOOLASS ............. Citibank N.A. (188,543) 11/11/26  0.00% DESTR Monthly 4,710
Rogers Communications, Inc...  Goldman Sachs Bank USA (81,427) 08/18/26  (0.15)% 1D CORRA Monthly (4,997)
Rohm Co. Ltd. ................ Citibank N.A. (7,073) 02/24/27  0.00% 1D PTONA Monthly 582
Roivant Sciences Ltd............ Citibank N.A. (12,301) 02/22/28  0.00% 1D OBFR01 Monthly 262
Rollins, Inc. ...t Citibank N.A. (218,689) 02/22/28  0.00% 1D OBFR01 Monthly (1,333)
Rolls Royce Holdings PLC..... Goldman Sachs Bank USA (39,115) 08/19/26  (0.25)% 1D SONIA Monthly (2,015)
Roper Technologies, Inc. ...... Citibank N.A. (1,589,126) 02/22/28  0.00% 1D OBFR01 Monthly 38,961
Rorze Corp........c.ovvvennnn. Citibank N.A. (2,278) 02/24/27  0.00% 1D P TONA Monthly (119)
Ross Stores, Inc............... Goldman Sachs Bank USA (22,181) 08/18/26  (0.15)% 1D FEDLO1 Monthly (142)
Royal Bank Of Canada........ Citibank N.A. (355) 02/22/28  0.00% 1D CORRA Monthly (4)
Royal Bank Of Canada........ Goldman Sachs Bank USA (1,916,350) 08/18/26  (0.39)% 1D CORRA Monthly (21,799)
Morgan Stanley & Co. International
Royal Bank Of Canada.......... PLC (323,750) 12/09/27  (0.20)%  CABROVER Monthly (1,613)
Royal Caribbean Cruises Ltd .. Citibank N.A. (538,424) 02/22/28  0.00% 1D OBFRO1 Monthly 1,936
Royal Gold, Inc................ Goldman Sachs Bank USA (201,690) 08/18/26  (0.15)% 1D FEDLO1 Monthly 27,355
RPM International, Inc. ......... Citibank N.A. (269,443) 02/22/28  0.00% 1D OBFR01 Monthly 9,317
Rubrik, Inc. ................... Citibank N.A. (105,066) 02/22/28  0.00% 1D OBFRO01 Monthly 3918
Ryan Specialty Holdings, Inc...  Citibank N.A. (9,290) 02/22/28  0.00% 1D OBFR01 Monthly 389
Morgan Stanley & Co. International
Ryan Specialty Holdings, Inc. .. PLC (75,919) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,180
Ryanair Holdings PLC......... Goldman Sachs Bank USA (37,050) 08/19/26  (0.26)% 1D ESTR Monthly 4,595
Morgan Stanley & Co. International
Ryder System, Inc.............. PLC (5,837) 12/09/27  (0.15)% 1D FEDLO1 Monthly —
Ryman Hospitality Properties,
INC. .o Citibank N.A. (220,240) 02/22/28  0.00% 1D OBFR01 Monthly (10,748)
Ryohin Keikaku Co. Ltd........ Barclays Bank PLC (105,450) 12/11/26  (0.20)% 1D P TONA Monthly 3,794
Ryohin Keikaku Co. Ltd........ Citibank N.A. (234,113) 02/24/27  0.00% 1D P TONA Monthly 7,696
S&P Global, Inc. .............. Goldman Sachs Bank USA (829,051) 08/18/26  (0.15)% 1D FEDLO1 Monthly 2,814
SaabAB...........ociil Citibank N.A. (110,249) 111126 0.00% TN STIBOR Monthly 801
Morgan Stanley & Co. International

Sable Offshore Corp........... PLC (17,941) 12/09/27  (0.15)% 1D FEDLO1 Monthly 391

SagaxAB............oil Citibank N.A. (70,820) 11/11/26 0.00% TN STIBOR Monthly 317

Saia, InC. ... Citibank N.A. (175,069) 02/22/28  0.00% 1D OBFR01 Monthly (7,152)
Morgan Stanley & Co. International

Samsara, InC.................. PLC (250,014) 12/09/27  (0.15)% 1D FEDLO1 Monthly 23,744
Morgan Stanley & Co. International

Sandisk Corp.................. PLC (37,616) 12/09/27  (0.15)% 1D FEDLO1 Monthly (4,051)
Morgan Stanley & Co. International

Sandoz GroupAg ............. PLC (127,901) 12/09/27  (0.26)%  SSARON Monthly 763

Sanmina Corp................. Goldman Sachs Bank USA (20,523) 08/18/26  (0.15)% 1D FEDLO1 Monthly (8,447)
Morgan Stanley & Co. International

Sanmina Corp................. PLC (5,217) 12/09/27  (0.15)% 1D FEDLO1 Monthly (229)
Morgan Stanley & Co. International

Saputo, INC............oevnnn. PLC (6,533) 12/09/27  (0.20)%  CABROVER Monthly (341)
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Short Contracts® (continued)
SartoriusAG.................. Barclays Bank PLC $ (5,869) 01/11/27  (0.26)% 1D OBFRO1 Monthly — §$ (11)
SartoriusAG ..........o.enen. Citibank N.A. (15,247) 11/11/26 0.00% 1DESTR Monthly 1,196
SartoriusAG...............e. Goldman Sachs Bank USA (7,815) 08/19/26  (0.26)% 1D ESTR Monthly 150
Sartorius Stedim Biotech ...... Barclays Bank PLC (10,297) 01/11/27  (0.26)% 1D OBFRO1 Monthly (53)
Sartorius Stedim Biotech ...... Citibank N.A. (278,991) 111126 0.00% 1DESTR Monthly 38,367
Sba Communications Corp.....  Citibank N.A. (203,675) 02/22/28  0.00% 1D OBFR01 Monthly (5,359)
Sba Communications Corp.....  Citibank N.A. (141,734) 02/22/28  0.00% 1D OBFRO1 Monthly (6,248)
Sbm Offshore Nv.............. Barclays Bank PLC (4,978) 01/11/27  (0.26)% 1D ESTR Monthly (27)
Schwab (charles) Corp......... Goldman Sachs Bank USA (25,068) 08/18/26  (0.15)% 1D FEDLO1 Monthly 142
ScorSe.....oiiiiiii Goldman Sachs Bank USA (274,510) 08/19/26  (0.18)% 1D ESTR Monthly 8,768
Screen Holdings Co. Ltd. ...... Barclays Bank PLC (113,312) 12/11/26  (0.20)% 1D P TONA Monthly 600
Seagate Technology Holdings
PLC. ..o Citibank N.A. (229,520) 02/22/28  0.00% 1D OBFR01 Monthly (29,832)
Secom Co. Ltd. ............... Citibank N.A. (3,707) 02/24/27  0.00% 1D PTONA Monthly 41
Morgan Stanley & Co. International
SegroPLC.........oviiinan, PLC (75,488) 12/09/27  (0.25)% 1D SONIA Monthly 1,853
Seibu Holdings, Inc............ Barclays Bank PLC (89,403) 12/11/26  (0.20)% 1D P TONA Monthly 7,039
Seibu Holdings, Inc............ Citibank N.A. (145,599) 02/24/27  0.00% 1D PTONA Monthly 11,464
Sekisui Chemical Co. Ltd. ..... Barclays Bank PLC (384,965) 12/11/26  (0.20)% 1D P TONA Monthly 7,998
Sembcorp Industries Ltd. ...... Barclays Bank PLC (81,740) 12/11/26  (0.46)%  SORA Monthly 2,496
Morgan Stanley & Co. International
Sempra......ooiiiiiii PLC (6,929) 12/09/27  (0.15)% 1D FEDLO1 Monthly (206)
Semtech Corp................. Citibank N.A. (44,393) 02/22/28  0.00% 1D OBFR01 Monthly (674)
Morgan Stanley & Co. International
Semtech Corp................. PLC (16,453) 12/09/27  (0.15)% 1D FEDLO1 Monthly (250)
SentinelOne, Inc............... Barclays Bank PLC (18,068) 01/11/27  (0.15)% 1D OBFRO1 Monthly 580
Service Corp. International. .. .. Barclays Bank PLC (25,957) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,081
Service Corp. International...... Goldman Sachs Bank USA (11,765) 08/18/26  (0.15)% 1D FEDLO1 Monthly (66)
ServiceTitan, Inc............... Citibank N.A. (2,454) 02/22/28  0.00% 1D OBFRO1 Monthly 195
Sg Holdings Co. Ltd. .......... Barclays Bank PLC (59,602) 12/11/26  (0.20)% 1D P TONA Monthly 1,576
Sharkninja, Inc. ............... Citibank N.A. (78,943) 02/22/28  0.00% 1D OBFRO1 Monthly 1,191
Sherwin Williams Co./the ...... Goldman Sachs Bank USA (20,779) 08/18/26  (0.15)% 1D FEDLO1 Monthly 839
Shimadzu Corp................ Barclays Bank PLC (13,917) 12/11/26  0.00% 1D P TONA Monthly (30)
Shimadzu Corp................ Citibank N.A. (75,158) 02/24/27  0.00% 1D P TONA Monthly 773
Shimano, Inc.................. Barclays Bank PLC (236,856) 12/11/26  (0.20)% 1D P TONA Monthly 6,043
Shimano, Inc. ................. Citibank N.A. (53,535) 02/24/27  0.00% 1D P TONA Monthly 1,078
Shin-Etsu Chemical Co. Ltd....  Barclays Bank PLC (207,887) 12/11/26  (0.20)% 1D P TONA Monthly (17,719)
Shin-Etsu Chemical Co. Ltd....  Citibank N.A. (403,423) 02/24/27  0.00% 1D PTONA Monthly (29,374)
Shionogi & Co. Ltd............. Barclays Bank PLC (43,366) 12/11/26  (0.20)% 1D P TONA Monthly (1,080)
Shionogi & Co. Ltd............. Citibank N.A. (35,481) 02/24/27  0.00% 1D PTONA Monthly (884)
Siemens Healthineers Ag........ Goldman Sachs Bank USA (54,865) 08/19/26  (0.26)% 1D ESTR Monthly (121)
Sigma Healthcare Ltd ......... Barclays Bank PLC (311,891) 12/11/26  (0.25)% 1D AONIA Monthly 1,128
Sigma Healthcare Ltd ......... Goldman Sachs Bank USA (3,666) 08/19/26  (0.30)% 1D AONIA Monthly (147)
Signet Jewelers Ltd ........... Citibank N.A. (49,108) 02/22/28  0.00% 1D OBFR01 Monthly 586
SkaAG.......coviiiii Citibank N.A. (32,547) 11/11/26 0.00%  SSARON Monthly 634
Simon Property Group, Inc...... Goldman Sachs Bank USA (228,145) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,251)
Simon Property Group, Inc...... Goldman Sachs Bank USA (36,895) 08/18/26  (0.15)% 1D FEDLO1 Monthly (384)
Singapore Airlines Ltd ........... Barclays Bank PLC (93,316) 12/11/26  (0.30)%  SORA Monthly 2,186
Singapore Exchange Ltd ...... Goldman Sachs Bank USA (202,126) 08/19/26  (0.30)%  SORA Monthly (4,769)
Sirius Xm Holdings, Inc. ....... Citibank N.A. (99,166) 02/22/28  0.00% 1D OBFRO1 Monthly 2,936
SiteOne Landscape Supply,
INC. oo Goldman Sachs Bank USA (18,163) 08/18/26  (0.15% 1D FEDLO1 Monthly 516
SiteOne Landscape Supply, Morgan Stanley & Co. International
INC. .o PLC (76,727) 12/09/27  (0.15)% 1D FEDLO1 Monthly 7,778
Morgan Stanley & Co. International
Sitime Corp. ....ooiviiinnnn PLC (103,880) 12/09/27  (0.15)% 1D FEDLO1 Monthly (7,426)
Skandinaviska Enskilda Morgan Stanley & Co. International
BankenAB................. PLC (316,381) 12/09/27  (0.26)% 1D STIBOR Monthly (2,154)
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Short Contracts® (continued)
Skeena Resources Ltd ........ Goldman Sachs Bank USA $ (98,244) 08/18/26  (0.15)% 1D CORRA Monthly ~ § 7,847
SKY Perfect JSAT Corp........ Citibank N.A. (16,199) 02/24/27  0.00% 1D PTONA Monthly (1,267)
SLMCorp....ovvviiiin Citibank N.A. (147,711) 02/22/28  0.00% 1D OBFRO01 Monthly 114
SmEnergy Co................. Citibank N.A. (179,351) 02/22/28  0.00% 1D OBFR01 Monthly (10,367)
SmEnergyCo................. Goldman Sachs Bank USA (8,213) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,251)
SMCCorp......oovvvvennnnn. Citibank N.A. (135,556) 02/24/27  0.00% 1D P TONA Monthly (11,966)
Smith and Nephew PLC ........ Citibank N.A. (36,455) 11/11/26 0.00% 1D SONIA Monthly 370
Smurfit Westrock PLC.......... Citibank N.A. (300,187) 02/22/28  0.00% 1D OBFR01 Monthly 9,575
Morgan Stanley & Co. International

Snap, InC.........oooviiinn, PLC (70,757) 12/09/27  (0.15)% 1D FEDLO1 Monthly (2,714)
Snap-on, Inc. ................. Citibank N.A. (383,546) 02/22/28  0.00% 1D OBFR01 Monthly (1,004)
Snowflake, Inc................. Goldman Sachs Bank USA (29,618) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,642
SoFi Technologies, Inc.......... Goldman Sachs Bank USA (33,162) 08/18/26  (0.15)% 1D FEDLO1 Monthly 995
Softbank Group Corp. ......... Goldman Sachs Bank USA (287,857) 08/19/26  0.20% 1D P TONA Monthly (5,909)
SOITEC ..o Barclays Bank PLC (7,006) 01/11/27  (0.26)% 1D ESTR Monthly (968)
Sojitz Corp. ..o Citibank N.A. (331,753) 02/24/27  0.00% 1D PTONA Monthly 2,152
Solaredge Technologies, Inc. .. Goldman Sachs Bank USA (6,091) 08/18/26  (0.45)% 1D FEDLO1 Monthly (810)
Solaredge Technologies, Inc. .. Merrill Lynch International (64,541) 02/15/28  (0.15)% 1D OBFRO1 Monthly (6,649)
Solaria Energia y Medio

Ambiente SA............... Citibank N.A. (39,352) 11/11/26  0.00% 1DESTR Monthly 484
Solaris Energy Infrastructure,

INC. .o Citibank N.A. (49,958) 02/22/28  0.00% 1D OBFR01 Monthly (5,791)
Solventum Corp. .............. Citibank N.A. (49,690) 02/22/28  0.00% 1D OBFR01 Monthly 1,258

Morgan Stanley & Co. International
Solventum Corp. .............. PLC (15,300) 12/09/27  (0.15)% 1D FEDLO1 Monthly 9
Somnigroup International, Inc. . Citibank N.A. (234,258) 02/22/28  0.00% 1D OBFRO1 Monthly 8,954
Somnigroup International, Inc. . Goldman Sachs Bank USA (15,377) 08/18/26  (0.15)% 1D FEDLO1 Monthly 888
Sompo Holdings, Inc........... Barclays Bank PLC (367,804) 12/11/26  (0.20)% 1D P TONA Monthly (628)
Sompo Holdings, Inc........... Citibank N.A. (133,832) 02/24/27  0.00% 1D P TONA Monthly (144)
Morgan Stanley & Co. International
Sonova HoldingAG ........... PLC (12,706) 12/09/27  (0.26)%  SSARON Monthly (8)
SoundHound Al, Inc. ........... Barclays Bank PLC (5,088) 01/11/27 (18.00)% 1D OBFRO1 Monthly 161
Southern Cofthe............... Barclays Bank PLC (187,904) 01/11/27  (0.15)% 1D OBFRO1 Monthly (9,654)
Southern Colthe............... Citibank N.A. (661,191) 02/22/28  0.00% 1D OBFR01 Monthly (25,572)
Morgan Stanley & Co. International
Southstate Bank Corp. ........ PLC (5,274) 12/09/27  (0.15)% 1D FEDLO1 Monthly —
Sprott, INC........oooviiinn, Goldman Sachs Bank USA (5,415) 08/18/26  (0.15)% 1D CORRA Monthly 583
Sprouts Farmers Market, Inc. .. Citibank N.A. (36,662) 02/22/28  0.00% 1D OBFRO1 Monthly (3,199
SPX Technologies, Inc........... Citibank N.A. (84,054) 02/22/28  0.00% 1D OBFR01 Monthly 649
SS&C Technologies Holdings,

INC. .o Barclays Bank PLC (36,754) 01/11/27  (0.15)% 1D OBFRO1 Monthly 718
SSABAB .......oiiiiii Barclays Bank PLC (2,783) 01/11/27  (0.26)% 1D STIBOR Monthly (39)
SSEPLC.....cooviiiina Goldman Sachs Bank USA (582,356) 08/19/26  0.10% 1D SONIA Monthly 11,241

Morgan Stanley & Co. International
SSEPLC ..o, PLC (496,648) 12/09/27  (0.25)% 1D SONIA Monthly (1,462)
STAG Industrial, Inc. .......... Goldman Sachs Bank USA (50,600) 08/18/26  (0.15)% 1D FEDLO1 Monthly (171)
Starbucks Corp................ Goldman Sachs Bank USA (92,323) 08/18/26  (0.15)% 1D FEDLO1 Monthly (4,476)
Starwood Property Trust, Inc. .. Goldman Sachs Bank USA (182,485) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,144)
State Street Corp.............. Barclays Bank PLC (51,816) 0111127 (0.15)% 1D OBFRO1 Monthly (150)
Steel Dynamics, Inc. .......... Citibank N.A. (351,217) 02/22/28  0.00% 1D OBFRO01 Monthly (2,520)
StellantisNv .................. Merrill Lynch International (104,533) 02/15/28  0.00% 1D OBFRO1 Monthly 9,653

Morgan Stanley & Co. International
Stellantis Nv .................. PLC (71,893) 12/09/27  (0.15)% 1D FEDLO1 Monthly 10,319
SterisPLC........oovvvinnnn. Barclays Bank PLC (72,654) 011127 (0.15)% 1D OBFRO1 Monthly 2,168
Sterling Infrastructure, Inc...... Goldman Sachs Bank USA (38,311) 08/18/26  (0.15)% 1D FEDLO1 Monthly (5,001)
Stmicroelectronics NV ........... Barclays Bank PLC (22,948) 01/11/27  (0.26)% 1D OBFRO1 Monthly (205)
Stmicroelectronics NV ........... Citibank N.A. (340,450) 1/11/26 0.00% 1DESTR Monthly (72,532)
Stonex Group, Inc. ............ Citibank N.A. (17,467) 02/22/28  0.00% 1D OBFR01 Monthly (346)
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Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
StoraEnso OYJ............... Barclays Bank PLC $ (112,779) 01/11/27  (0.26)% 1D ESTR Monthly —~ $§ 7,680
Strategy, InC................... Goldman Sachs Bank USA (75,933) 08/18/26  (0.15)% 1D FEDLO1 Monthly (11,590)

Morgan Stanley & Co. International
Stryker Corp......oovvvnnnn. PLC (83,780) 12/09/27  (0.15)% 1D FEDLO1 Monthly 270
Subaru Corp. ..........ovinn. Barclays Bank PLC (97,429) 12/11/26  (0.20)% 1D P TONA Monthly 6,569
Subaru Corp. ................. Citibank N.A. (127,776) 02/24/27  0.00% 1D PTONA Monthly 8,615
Sumitomo Corp................ Citibank N.A. (92,955) 02/24/27  0.00% 1D P TONA Monthly (1
Sumitomo Electric Industries
Ltd. o Barclays Bank PLC (45,553) 12/11/26  (0.20)% 1D P TONA Monthly (531)
Sumitomo Forestry Co. Ltd.....  Barclays Bank PLC (5,313) 12/11/26  0.00% 1D P TONA Monthly 110)
Sumitomo Realty &
Development Co. Ltd......... Barclays Bank PLC (36,299) 12/11/26  (0.20)% 1D P TONA Monthly (900)
Sun Communities, Inc. ........ Citibank N.A. (45,514) 02/22/28  0.00% 1D OBFR01 Monthly 3
Sun Hung Kai Properties Ltd. .. Goldman Sachs Bank USA (96,591) 08/19/26  (0.30)%  HONIA Monthly 302
Sunbelt Rentals Holdings, Inc. . Citibank N.A. (11,082) 11/11/26 0.00% 1D SONIA Monthly (869)
Suncorp Group Ltd. ........... Barclays Bank PLC (52,288) 12/11/26  (0.25)% 1D AONIA Monthly (1,758)
Sunrun, Inc.....oo Barclays Bank PLC (12,774) 01/11/27  (0.15)% 1D OBFRO1 Monthly (20)
Suntory Beverage & Food Ltd..  Barclays Bank PLC (731,361) 12/11/26  (0.20)% 1D P TONA Monthly (3,507)
Morgan Stanley & Co. International

Super Micro Computer, Inc..... PLC (22,139) 12/09/27  (0.15)% 1D FEDLO1 Monthly 986

Suzuki Motor Corp............. Barclays Bank PLC (7,794) 12/11/26 0.00% 1D P TONA Monthly (35)

Svenska CellulosaAB SCA....  Citibank N.A. (154,276) 11/11/26  (0.35)% TN STIBOR Monthly 3,847

Svenska Cellulosa AB SCA....  Goldman Sachs Bank USA (339,693) 08/19/26  (0.26)% 1D STIBOR Monthly 7,360

Swedbank AB................. Citibank N.A. (334,879) 111126 (0.01)% TN STIBOR Monthly 1,359

Swedbank AB................. Goldman Sachs Bank USA (141,966) 08/19/26  (0.26)% 1D STIBOR Monthly 4,670

Swire Pacific Ltd............... Citibank N.A. (21,704) 02/24/27  0.00%  HONIA Monthly (50)

Swire Pacific Ltd............... Goldman Sachs Bank USA (21,896) 08/19/26  (0.30)%  HONIA Monthly 142

Swiss Life Holding AG.......... Citibank N.A. (495,735) 11/11/26 0.00%  SSARON Monthly 9,657

Swiss Prime Site AG .......... Barclays Bank PLC (541,504) 01111/27  (0.26)%  SSARON Monthly 1,688
Morgan Stanley & Co. International

SwissReAg..........o.oee.. PLC (877,939) 12/09/27  (0.26)%  SSARON Monthly 29,485

SwisscomAG ................. Citibank N.A. (810,629) 11/11/26 0.00%  SSARON Monthly (5,594)

Syensqo Sa.............o...n. Citibank N.A. (53,528) 11/11/26  0.00% 1DESTR Monthly (1,135)
Morgan Stanley & Co. International

Synchrony Financial........... PLC (45,135) 12/09/27  (0.15)% 1D FEDLO1 Monthly (128)
Morgan Stanley & Co. International

Synchrony Financial........... PLC (70,113) 12/09/27  (0.15)% 1D FEDLO1 Monthly 2,219
Morgan Stanley & Co. International

Synopsys, Inc. ................ PLC (1,338,839) 12/09/27  (0.15)% 1D FEDLO1 Monthly (9,062)
Morgan Stanley & Co. International

Synopsys, Inc. ................ PLC (2,386) 12/09/27  (0.15)% 1D FEDLO1 Monthly (27)

Sysco Corp.....ovvvvnnnnnn. Goldman Sachs Bank USA (41,200) 08/18/26  (0.15)% 1D FEDLO1 Monthly (189)
Morgan Stanley & Co. International

Sysco Corp.....ovvvannnnn. PLC (69,865) 12/09/27  (0.15)% 1D FEDLO1 Monthly 759

Takashimaya Co. Ltd. ......... Citibank N.A. (16,695) 02/24/27  0.00% 1D PTONA Monthly 50

TalanxAg......cooviviiiiinns Barclays Bank PLC (87,512) 01/11/27  (0.26)% 1D ESTR Monthly 3,963

Talen Energy Corp............. Goldman Sachs Bank USA (37,097) 08/18/26  (0.15)% 1D FEDLO1 Monthly (2,008)
Morgan Stanley & Co. International

Talen Energy Corp............. PLC (148,004) 12/09/27  (0.15)% 1D FEDLO1 Monthly (12,882)
Morgan Stanley & Co. International

Tamarack Valley Energy Ltd ... PLC (19,665) 12/09/27  (0.20)%  CABROVER Monthly (453)

Tapestry, InC................... Goldman Sachs Bank USA (6,431) 08/18/26  (0.15)% 1D FEDLO1 Monthly 50
Morgan Stanley & Co. International

Target Corp. ....ovvvvininnnn PLC (60,972) 12/09/27  (0.15)% 1D FEDLO1 Monthly (399)

Taylor Morrison Home Corp. ... Citibank N.A. (84,872) 02/22/28  0.00% 1D OBFRO1 Monthly 2,509

Taylor Morrison Home Corp. ...  Citibank N.A. (8,864) 02/22/28  0.00% 1D OBFRO1 Monthly 300

Tc Energy Corp................ Goldman Sachs Bank USA (552,985) 08/18/26  (0.15)% 1D CORRA Monthly (35,261)

Technip EnergiesNv .......... Barclays Bank PLC (6,337) 01111/27  (0.26)% 1D ESTR Monthly (3)
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Equity Swap Contracts (continued)

Value/ Unrealized
Termination Payment Appreciation
Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Technip EnergiesNv .......... Citibank N.A. $ (31,507) 1/11/26 0.00% 1DESTR Monthly ~ § —
Teleflex, Inc. ...........ooiins Barclays Bank PLC (60,799) 0111127 (0.15)% 1D OBFRO1 Monthly 6,526
Morgan Stanley & Co. International
Teleflex, Inc. .................. PLC (35,674) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,829
Telefonaktiebolaget LM Morgan Stanley & Co. International
Ericsson ... PLC (44,766) 12/09/27  (0.26)% 1D STIBOR Monthly (2,019)
Teleperformance SE........... Barclays Bank PLC (151,869) 01/11/27  (0.26)% 1D ESTR Monthly (7,362)
Tempus Al,Inc. ............... Citibank N.A. (32,584) 02/22/28 (0.07)% 1D OBFR01 Monthly 18
Morgan Stanley & Co. International
Tempus Al Inc. ............... PLC (28,515) 12/09/27  (0.29)% 1D FEDLO1 Monthly (1,000)
Tenet Healthcare Corp......... Barclays Bank PLC (79,940) 01/11/27  (0.15)% 1D OBFRO1 Monthly 5,018
Teradyne, InC.................. Citibank N.A. (70,103) 02/22/28  0.00% 1D OBFRO1 Monthly 7,591
Terawulf, InC................... Citibank N.A. (78,994) 02/22/28 (0.33)% 1D OBFR01 Monthly (4,536)
Terex Corp. ...o.ovvvvininnnn Goldman Sachs Bank USA (157,538) 08/18/26  (0.15)% 1D FEDLO1 Monthly (8,599)
Terex COMp. ..vvveinnannnn. Goldman Sachs Bank USA (5,925) 08/18/26  (0.15)% 1D FEDLO1 Monthly (358)
Terreno Realty Corp. .......... Citibank N.A. (349,688) 02/22/28  0.00% 1D OBFRO1 Monthly 3,933
Tesla, InC.....ovvvviiiiinin, Goldman Sachs Bank USA (582,253) 08/18/26  (0.15)% 1D FEDLO1 Monthly 17,059
Teva Pharmaceutical Industries
Ltd. o Citibank N.A. (65,655) 02/22/28  0.00% 1D OBFR01 Monthly (4,450)
Texas Pacific Land Corp. ...... Barclays Bank PLC (544,049) 01/11/27  (0.15)% 1D OBFRO1 Monthly (5,214)
Texas Pacific Land Corp. ...... Goldman Sachs Bank USA (16,692) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,055)
Textron, InC..........ooooennnn. Barclays Bank PLC (55,734) 01/11/27  (0.15)% 1D OBFRO01 Monthly (4,050)
Morgan Stanley & Co. International
Textron, InC.................... PLC (5,028) 12/09/27  (0.15)% 1D FEDLO1 Monthly (346)
TFI International, Inc........... Goldman Sachs Bank USA (71,248) 08/18/26  (0.15)% 1D CORRA Monthly (5,159)
ThalesSa..................... Citibank N.A. (61,143) 1111726 0.00% 1DESTR Monthly 1,800
The Cigna Group/The .......... Barclays Bank PLC (12,361) 01111/27  (0.15)% 1D OBFRO1 Monthly (715)
Thermo Fisher Scientific, Inc...  Goldman Sachs Bank USA (20,667) 08/18/26  (0.15)% 1D FEDLO1 Monthly (407)
Thyssenkrupp Ag.............. Goldman Sachs Bank USA (230,772) 08/19/26  (0.26)% 1D ESTR Monthly (31,612)
Timken Co./The............... Citibank N.A. (199,697) 02/22/28  0.00% 1D OBFR01 Monthly (7,667)
TKO Group Holdings, Inc. ..... Barclays Bank PLC (530,099) 01/11/27  (0.15)% 1D OBFRO1 Monthly 301
T-Mobile U.S., Inc. ............ Merrill Lynch International (78,929) 02/15/28  0.10% 1D OBFRO1 Monthly (2,204)
Morgan Stanley & Co. International
T-Mobile U.S., Inc. ............ PLC (75,757) 12/09/27  (0.15)% 1D FEDLO1 Monthly (2,639)
Toast, InC. .....ooviiiiinns Citibank N.A. (24,303) 02/22/28  0.00% 1D OBFR01 Monthly 232
Toho Co. Ltd./Tokyo ........... Barclays Bank PLC (63,555) 12/11/26  (0.20)% 1D P TONA Monthly (639)
Tokio Marine Holdings, Inc. ... Barclays Bank PLC (318,059) 12/11/26  (0.20)% 1D P TONA Monthly 2,061
Tokyo Ohka Kogyo Co. Ltd..... Citibank N.A. (41,355) 02/24/27  0.00% 1D PTONA Monthly 202
Tokyu Corp.....vvvvviinnns Barclays Bank PLC (285,958) 12/11/26  (0.20)% 1D P TONA Monthly 8,461
Tokyu Corp....vvvvvvininnn Citibank N.A. (7,679) 02/24/27  0.00% 1D PTONA Monthly 237
TOPPAN Holdings, Inc.......... Barclays Bank PLC (54,407) 12/11/26  (0.20)% 1D P TONA Monthly (2,068)
TOPPAN Holdings, Inc.......... Citibank N.A. (197,584) 02/24/27  0.00% 1D PTONA Monthly (7,509)
Morgan Stanley & Co. International
Torex Gold Resources, Inc. ... PLC (63,817) 12/09/27  (0.20)%  CABROVER Monthly 6,944
Toronto Dominion Bank........ Goldman Sachs Bank USA (861,403) 08/18/26  (0.15)% 1D CORRA Monthly (20,876)
Morgan Stanley & Co. International
Toronto Dominion Bank........ PLC (518,264) 12/09/27  (0.20)%  CABROVER Monthly (6,686)
Morgan Stanley & Co. International
Totalenergies Se .............. PLC (1,373,154) 12/09/27  (0.26)% 1D ESTR Monthly (56,128)
TotoLtd.......ccooviviiinns Barclays Bank PLC (97,102) 12/11/26  (0.20)% 1D P TONA Monthly (4,770)
TotoLtd........cooviiiiiints Citibank N.A. (20,439) 02/24/27  0.00% 1D PTONA Monthly (638)
Tower Semiconductor Ltd. ..... Goldman Sachs Bank USA (14,073) 08/19/26  (0.86)%  SHIR Monthly 736
Morgan Stanley & Co. International
Tower Semiconductor Ltd. ...... PLC (4,639) 03/27/28  (0.75)%  SHIR Monthly (154)
Toyo Suisan Kaisha Ltd........ Barclays Bank PLC (20,598) 12/11/26  (0.20)% 1D P TONA Monthly (79)
Toyo Suisan Kaisha Ltd......... Citibank N.A. (170,068) 02/24/27  0.00% 1D P TONA Monthly (2,236)
Toyota Motor Corp............. Barclays Bank PLC (646,129) 12/11/26  (0.20)% 1D P TONA Monthly 37,634
Toyota Motor Corp............. Citibank N.A. (666,468) 02/24/27  0.00% 1D PTONA Monthly 38,778
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Short Contracts® (continued)
Toyota Motor Corp............. Goldman Sachs Bank USA $ (320,193) 08/19/26  0.13% 1D PTONA Monthly  § 7,308
Toyota Tsusho Corp. .......... Barclays Bank PLC (1,108,796) 12/11/26  (0.20)% 1D P TONA Monthly 5,709
Tradeweb Markets, Inc.......... Citibank N.A. (224,112) 02/22/28  0.00% 1D OBFRO1 Monthly 1,802
Transdigm Group, Inc.......... Barclays Bank PLC (151,356) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,879
Morgan Stanley & Co. International
Transdigm Group, Inc........... PLC (338,509) 12/09/27  (0.15)% 1D FEDLO1 Monthly 7914
Transmedics Group, Inc........ Citibank N.A. (77,824) 02/22/28  0.00% 1D OBFR01 Monthly 1,372
Morgan Stanley & Co. International
TransoceanLtd ............... PLC (73,817) 12/09/27  (0.15)% 1D FEDLO1 Monthly (9,258)
Transunion.................... Goldman Sachs Bank USA (393,022) 08/18/26  (0.15)% 1D FEDLO1 Monthly 18,994
Morgan Stanley & Co. International
Transunion.................... PLC (34,627) 12/09/27  (0.15)% 1D FEDLO1 Monthly 1,399
Triple Flag Precious Metals
(610] 1 S Goldman Sachs Bank USA (22,002) 08/18/26  (0.15)% 1D CORRA Monthly 1,477
Tritax Big Box Reit PLC........ Citibank N.A. (53,869) 11/11/26 0.00% 1D SONIA Monthly 984
Truist Financial Corp........... Citibank N.A. (50,950) 02/22/28  0.00% 1D OBFR01 Monthly (550)
TUIAG oo Barclays Bank PLC (6,354) 01/11/27  (0.26)% 1D ESTR Monthly 36
Morgan Stanley & Co. International
Tyler Technologies, Inc.......... PLC (220,200) 12/09/27  (0.15)% 1D FEDLO1 Monthly 3,235
Tyson Foods, Inc. ............. Citibank N.A. (24,400) 02/22/28  0.00% 1D OBFR01 Monthly 181
U.S.Bancorp ...t Citibank N.A. (38,545) 02/22/28  0.00% 1D OBFR01 Monthly (41)
Uber Technologies, Inc......... Goldman Sachs Bank USA (240,727) 08/18/26  (0.15)% 1D FEDLO1 Monthly 8,317
Ubiquiti, Inc. .................. Citibank N.A. (4,019) 02/22/28  0.00% 1D OBFR01 Monthly (29)
UBS GroupAG................ Citibank N.A. (195,664) 11/11/26 0.00%  SSARON Monthly (5,549)
Morgan Stanley & Co. International
UcbSa....ooovviiviiinnn. PLC (4,487) 12/09/27  (0.26)% 1D ESTR Monthly 130
UDR,INC.....ovviiiinnn Citibank N.A. (469,120) 02/22/28  0.00% 1D OBFR01 Monthly (23,686)
UDR,INC......vvvviiinnn Citibank N.A. (30,058) 02/22/28  0.00% 1D OBFR01 Monthly (1,594)
UFP Industries, Inc. ........... Citibank N.A. (20,325) 02/22/28  0.00% 1D OBFRO1 Monthly 816
UGICorp......oovvviiinnn Citibank N.A. (4,953) 02/22/28  0.00% 1D OBFR01 Monthly 8
UGICorp......cvvvviaiiinnn Goldman Sachs Bank USA (11,724) 08/18/26  (0.15)% 1D FEDLO1 Monthly 319
UL Solutions, Inc. ............. Citibank N.A. (28,625) 02/22/28  0.00% 1D OBFR01 Monthly (241)
Ulta Beauty, Inc................ Goldman Sachs Bank USA (272,965) 08/18/26  (0.15)% 1D FEDLO1 Monthly 1,000
Umb Financial Corp............ Citibank N.A. (41,204) 02/22/28  0.00% 1D OBFR01 Monthly (684)
Unibail-Rodamco-Westfield ... Citibank N.A. (257,972) 11/11/26  (0.01)% 1DESTR Monthly 1,559
Unilever PLC.................. Goldman Sachs Bank USA (761,610) 08/19/26  0.10% 1D SONIA Monthly (6,342)
United Airlines Holdings, Inc....  Citibank N.A. (114,309) 02/22/28  0.00% 1D OBFRO1 Monthly 1,449
Morgan Stanley & Co. International
United Overseas Bank Ltd ... ... PLC (116,308) 12/09/27  (0.30)%  SORA Monthly 2,392
United Rentals, Inc. ........... Citibank N.A. (32,112) 02/22/28  0.00% 1D OBFR01 Monthly (6,282)
United Rentals, Inc. ........... Goldman Sachs Bank USA (148,466) 08/18/26  (0.15)% 1D FEDLO1 Monthly (37,743)
United Therapeutics Corp. ...... Citibank N.A. (8,614) 02/22/28  0.00% 1D OBFR01 Monthly 44
United Utilities Group PLC........ Citibank N.A. (14,402) 11/11/26 0.00% 1D SONIA Monthly (1,404)
Morgan Stanley & Co. International
Unity Software, Inc. ........... PLC (105,191) 12/09/27  (0.15)% 1D FEDLO1 Monthly (2,127)
Universal Health Services, Inc..  Citibank N.A. (69,673) 02/22/28  0.00% 1D OBFR01 Monthly 3,375
Universal Music Group Nv ... Barclays Bank PLC (1,261,214) 0111127 (0.26)% 1D ESTR Monthly 130,012
Upm Kymmene OYJ........... Citibank N.A. (69,578) 11/11/26  0.00% 1DESTR Monthly 2,192
Upstart Holdings, Inc............ Citibank N.A. (34,393) 02/22/28  0.00% 1D OBFR01 Monthly 3,128
Us Foods Holding Corp. ....... Goldman Sachs Bank USA (336,844) 08/18/26  (0.15)% 1D FEDLO1 Monthly (12,248)
Morgan Stanley & Co. International
Us Foods Holding Corp. ....... PLC (88,707) 12/09/27  (0.15)% 1D FEDLO1 Monthly (1,511)
Valvoling, Inc.................. Goldman Sachs Bank USA (39,808) 08/18/26  (0.15)% 1D FEDLO1 Monthly (500)
Vaxcyte, Inc. .................. Citibank N.A. (7,723) 02/22/28  0.00% 1D OBFR01 Monthly 453
Morgan Stanley & Co. International
Ventas, InC.............ooeins PLC (73,147) 12/09/27  (0.15)% 1D FEDLO1 Monthly (4,522)
Veolia Environnement SA...... Citibank N.A. (306,881) 1/11/26 0.00% 1DESTR Monthly (6,313)
VerbundAg ..ot Citibank N.A. (95,694) 11/11/26  (0.02)% 1DESTR Monthly (283)
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Short Contracts® (continued)
VeriSign, InC.........ooovin. Goldman Sachs Bank USA $ (46,950) 08/18/26  (0.15)% 1D FEDLO1 Monthly ~ § 203
Verisk Analytics, Inc. .......... Barclays Bank PLC (8,766) 0111127 (0.15)% 1D OBFRO1 Monthly (274)
Morgan Stanley & Co. International
Verisk Analytics, Inc. .......... PLC (23,786) 12/09/27  (0.15)% 1D FEDLO1 Monthly (382)
Vertiv Holdings Co............. Citibank N.A. (104,053) 02/22/28  0.00% 1D OBFRO1 Monthly (7,962)
Morgan Stanley & Co. International
VECOm....oovviiiiie PLC (35,299) 12/09/27  (0.15)% 1D FEDLO1 Monthly 4,292
Morgan Stanley & Co. International
VECOm....oviiiiiie PLC (102,625) 12/09/27  (0.15)% 1D FEDLO1 Monthly 9,187
Viasat, InC..............ooee. Barclays Bank PLC (4,463) 01/11/27  (0.15)% 1D OBFRO1 Monthly (282)
Viasat, InC...................s Citibank N.A. (55,258) 02/22/28  0.00% 1D OBFR01 Monthly (2,479)
Viatris, InC...........coooeinn. Goldman Sachs Bank USA (26,837) 08/18/26  (0.15)% 1D FEDLO1 Monthly (234)
Viavi Solutions, Inc. ........... Citibank N.A. (43,475) 02/22/28  0.00% 1D OBFR01 Monthly (7,458)
Viavi Solutions, Inc. ........... Goldman Sachs Bank USA (29,406) 08/18/26  (0.15)% 1D FEDLO1 Monthly (9,842)
Vicinity Ltd. ................... Barclays Bank PLC (102,650) 12/11/26  (0.25)% 1D AONIA Monthly 2,323
Vicinity Ltd. .................. Citibank N.A. (4,717) 02/24/27  0.00% 1D AONIA Monthly 135
Morgan Stanley & Co. International
Vicor Corp....vvvviiiiannn PLC (6,291) 12/09/27  (0.15)% 1D FEDLO1 Monthly 98
Victoria's Secret & Co.......... Citibank N.A. (108,089) 02/22/28  0.00% 1D OBFRO1 Monthly 1,216
Viking Holdings Ltd............ Goldman Sachs Bank USA (9,903) 08/18/26  (0.15)% 1D FEDLO1 Monthly (90)
Viper Energy, Inc. ............. Citibank N.A. (926,508) 02/22/28  0.00% 1D OBFR01 Monthly (30,970)
Vistance Networks, Inc......... Citibank N.A. (39,024) 02/22/28  0.00% 1D OBFRO1 Monthly 4,439
Vistra Corp.......ooovvninnn. Barclays Bank PLC (170,417) 01/11/27  (0.15)% 1D OBFRO1 Monthly (1,786)
Vistra Corp......c.ooovinnnn. Goldman Sachs Bank USA (8,257) 08/18/26  (0.15)% 1D FEDLO1 Monthly (109)
VolkswagenAG ............... Barclays Bank PLC (955,138) 0111127 (0.26)% 1D ESTR Monthly 16,605
Morgan Stanley & Co. International
VOIVOAB. ... PLC (472,953) 12/09/27  (0.26)% 1D STIBOR Monthly (5,630)
Vse Corp.....vviiiiiinnns Goldman Sachs Bank USA (616,089) 08/18/26  (0.15)% 1D FEDLO1 Monthly 129,548
Walmart, Inc................... Barclays Bank PLC (99,045) 01/11/27  0.10% 1D OBFRO1 Monthly (1,486)
Washington H Soul Pattinson &

Co.Ltd...ooiiii Barclays Bank PLC (9,369) 12111/26  (0.25)% 1D AONIA Monthly (23)
Washington H Soul Pattinson &

Co.Ltd. .oovviiiiin Goldman Sachs Bank USA (101,970) 08/19/26  (0.30)% 1D AONIA Monthly 2,316
Waters Corp...........oovevnns Citibank N.A. (761,422) 02/22/28  0.00% 1D OBFR01 Monthly 50,811
Watsco, Inc. ...........oooeens Goldman Sachs Bank USA (125,725) 08/18/26  (0.15)% 1D FEDLO1 Monthly (5,190)
Watts Water Technologies,

INC. oo Citibank N.A. (11,112) 02/22/28  0.00% 1D OBFR01 Monthly 6
Wayfair, Inc. .................. Citibank N.A. (117,637) 02/22/28  0.00% 1D OBFRO1 Monthly 22,765
Waystar Holding Corp.......... Citibank N.A. (114,856) 02/22/28  0.00% 1D OBFR01 Monthly 17,150
Waystar Holding Corp.......... Goldman Sachs Bank USA (32,105) 08/18/26  (0.15)% 1D FEDLO1 Monthly 4,488
Weatherford International PLC.  Goldman Sachs Bank USA (34,727) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,675)
Wec Energy Group, Inc. ....... Goldman Sachs Bank USA (50,241) 08/18/26  (0.15)% 1D FEDLO1 Monthly (1,298)
Wells Fargo & Co.............. Citibank N.A. (189,768) 02/22/28  0.00% 1D OBFRO01 Monthly (3,637)
Welltower, Inc. ................ Citibank N.A. (645,009) 02/22/28  0.00% 1D OBFR01 Monthly (50,914)
Welltower, Inc. ................ Citibank N.A. (18,173) 02/22/28  0.00% 1D OBFR01 Monthly (1,605)
Wesco International, Inc. ...... Barclays Bank PLC (5,700) 01/11/27  (0.15)% 1D OBFRO1 Monthly (584)
Wesco International, Inc. ...... Citibank N.A. (28,615) 02/22/28  0.00% 1D OBFR01 Monthly (3,155)
West Pharmaceutical Services,

INC. .o Citibank N.A. (15,916) 02/22/28  0.00% 1D OBFR01 Monthly (1,344)
Western Alliance BanCorp. ....  Barclays Bank PLC (86,129) 01/11/27  (0.15)% 1D OBFRO1 Monthly (3,484)
Western Digital Corp........... Citibank N.A. (184,897) 02/22/28  0.00% 1D OBFR01 Monthly (15,417)
Westinghouse Air Brake

Technologies Corp. ......... Goldman Sachs Bank USA (42,814) 08/18/26  (0.15)% 1D FEDLO1 Monthly (909)
Westpac Banking Corp......... Barclays Bank PLC (502,285) 12/11/26  (0.25)% 1D AONIA Monthly 6,259
WEX, InC....oovvin Citibank N.A. (4,623) 02/22/28  0.00% 1D OBFR01 Monthly 865
WEX, InC....ooviiiiin Goldman Sachs Bank USA (245,102) 08/18/26  (0.15)% 1D FEDLO1 Monthly 5777
Weyerhaeuser Co. ............ Barclays Bank PLC (279,672) 01/11/27  (0.15)% 1D OBFRO1 Monthly 2,375
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Consolidated Schedule of Investments (continued)

April 30, 2026

Equity Swap Contracts (continued)

iShares Systematic Alternatives Active ETF

Value/ Unrealized
Termination Payment Appreciation

Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)

Morgan Stanley & Co. International
Weyerhaeuser Co. ............ PLC $ (12,013) 12/09/27  (0.15)% 1D FEDLO1 Monthly ~ § 121
Wharf Holdings Ltd. ........... Barclays Bank PLC (66,344) 12/11/26  (0.30)%  HONIA Monthly (6,292)

Morgan Stanley & Co. International
Whitecap Resources, Inc....... PLC (189,028) 12/09/27  (0.20)%  CABROVER Monthly (6,291)
Williams Cos., Inc. ............ Citibank N.A. (1,099,958) 02/22/28  0.00% 1D OBFR01 Monthly (67,737)
Willis Towers Watson PLC ... Citibank N.A. (342,241) 02/22/28  0.00% 1D OBFR01 Monthly 39,156
Wilmar International Ltd ....... Barclays Bank PLC (205,686) 12/11/26  (0.30)%  SORA Monthly 13,721
Wingstop, InC.................. Goldman Sachs Bank USA (15,886) 08/18/26  (0.15)% 1D FEDLO1 Monthly 2,269
Wintrust Financial Corp. ....... Citibank N.A. (7,247) 02/22/28  0.00% 1D OBFRO1 Monthly (131)
Wise PLC........ocoviinnns Citibank N.A. (21,663) 11/11/26 0.00% 1D SONIA Monthly 268
Wisetech Global Ltd........... Barclays Bank PLC (362,441) 12/11/26  (0.25)% 1D AONIA Monthly 15,770
Wisetech Global Ltd........... Goldman Sachs Bank USA (2,647) 08/19/26  (0.30)% 1D AONIA Monthly (251)
Woodside Energy Group Ltd...  Barclays Bank PLC (18,894) 12/11/26  0.00% 1D AONIA Monthly 31
Woolworths Group Ltd........... Barclays Bank PLC (295,047) 12/11/26  (0.25)% 1D AONIA Monthly 26,803
Workday, Inc. ................. Citibank N.A. (159,223) 02/22/28  0.00% 1D OBFRO1 Monthly 3,898
Wp Carey, Inc................. Goldman Sachs Bank USA (31,567) 08/18/26  (0.15)% 1D FEDLO1 Monthly (595)

Morgan Stanley & Co. International
Wsp Global, Inc. .............. PLC (77,463) 12/09/27  (0.20)%  CABROVER Monthly (69)
WW Grainger, Inc.............. Citibank N.A. (947,621) 02/22/28  0.00% 1D OBFR01 Monthly (5,847)
Wyndham Hotels and Resorts,

INC. oo Citibank N.A. (43,579) 02/22/28  0.00% 1D OBFR01 Monthly 1,587

Wynn Resorts Ltd ............. Citibank N.A. (15,783) 02/22/28  0.00% 1D OBFR01 Monthly (70)
Morgan Stanley & Co. International

Wynn Resorts Ltd ............. PLC (41,163) 12/09/27  (0.15)% 1D FEDLO1 Monthly (181)

Xcel Energy, Inc............... Citibank N.A. (125,833) 02/22/28  0.00% 1D OBFRO1 Monthly (7,385)

Xeroltd ... Barclays Bank PLC (9,063) 12/11/26  (0.25)% 1D AONIA Monthly (40)
Morgan Stanley & Co. International

XPO,INC...vviiiii PLC (38,917) 12/09/27  (0.15)% 1D FEDLO1 Monthly 174

Yamaha Motor Co. Ltd......... Barclays Bank PLC (36,185) 12/11/26  (0.20)% 1D P TONA Monthly 1,066

Yamaha Motor Co. Ltd......... Citibank N.A. (46,317) 02/24/27  0.00% 1D PTONA Monthly 1,364

Yangzijiang Shipbuilding

Holdings Ltd. ............... Goldman Sachs Bank USA (116,991) 08/19/26  (0.30)%  SORA Monthly (8,173)
Yara International Asa............. Citibank N.A. (10,096) 11/11/26 0.00%  NOWA Monthly (34)
Yokogawa Electric Corp........ Citibank N.A. (170,485) 02/24/27  0.00% 1D PTONA Monthly (122)
Yokohama Rubber Co.

Ltd/The.......oooeiini, Citibank N.A. (116,762) 02/24/27  0.00% 1D PTONA Monthly 2,797
Yum! Brands, Inc. ............. Citibank N.A. (846,534) 02/22/28  0.00% 1D OBFRO1 Monthly (3,283)
Zebra Technologies Corp. ..... Barclays Bank PLC (53,153) 01/11/27  (0.15)% 1D OBFRO1 Monthly 1,113
Zebra Technologies Corp. ..... Goldman Sachs Bank USA (304,184) 08/18/26  (0.15)% 1D FEDLO1 Monthly 3,937
Zensho Holdings Co. Ltd....... Barclays Bank PLC (5,252) 12/11/26  (0.20)% 1D P TONA Monthly (259)
Zensho Holdings Co. Ltd....... Citibank N.A. (478,844) 02/24/27  0.00% 1D PTONA Monthly (22,702)
Zeta Global Holdings Corp. .. .. Barclays Bank PLC (25,406) 01/11/27  (0.15)% 1D OBFRO1 Monthly (364)
Zillow Group, Inc. ............. Goldman Sachs Bank USA (260,058) 08/18/26  (0.15)% 1D FEDLO1 Monthly (3,633)
Zillow Group, Inc. ............. Goldman Sachs Bank USA (36,889) 08/18/26  (0.15)% 1D FEDLO1 Monthly (629)
Zimmer Biomet Holdings, Inc...  Citibank N.A. (395,434) 02/22/28  0.00% 1D OBFR01 Monthly 37,605
Zimmer Biomet Holdings, Inc...  Citibank N.A. (26,211) 02/22/28  0.00% 1D OBFRO1 Monthly (496)
Zoom Communications, Inc. ... Citibank N.A. (13,512) 02/22/28 0.00% 1D OBFRO1 Monthly (769)

Morgan Stanley & Co. International
Zoom Communications, Inc. ... PLC (495,224) 12/09/27  (0.15)% 1D FEDLO1 Monthly (26,374)
20z0,INC.....ooiii Barclays Bank PLC (100,485) 12/11/26  (0.20)% 1D P TONA Monthly 2,192
Zscaler,InC.................... Goldman Sachs Bank USA (21,617) 08/18/26  (0.15)% 1D FEDLO1 Monthly 54
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Consolidated Schedule of Investments (continued) iShares Systematic Alternatives Active ETF
April 30, 2026

Equity Swap Contracts (continued)

Value/ Unrealized
Termination Payment Appreciation

Reference Entity Counterparty Notional Amount Date Spread  Reference Rate  Frequency (Depreciation)
Short Contracts® (continued)
Zurich Insurance GroupAg ....  Goldman Sachs Bank USA $ (247,717) 08/19/26  (0.05)%  SSARON Monthly ~ § 5,782

Total short positions of eqUItY SWaPS .. ... ...ttt 280,315
Total long and short positions of equity SWapS . ..........oevviiiiii i 679,288
Net dividends and financing fees.............ooviiiiii i (315,107)
Total equity swap contracts including dividends and financing fees........................o..e. $ 364,181

@ The Fund receives the total return on a reference entity and pays a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon
the country and/or currency of the individual underlying position.

® The Fund pays the total return on a reference entity and receives a variable rate of interest, based on a specified benchmark. The benchmark and spread are determined based upon
the country and/or currency of the individual underlying position.

Balances Reported in the Statements of Assets and Liabilities for Centrally Cleared Swaps and OTC Swaps

Swap Swap
Premiums Premiums Unrealized Unrealized
Description Paid Received Appreciation Depreciation
Centrally Cleared SWaps® ... ... .. ..o $ 4,366,269  § (237,990) § 448,777 $  (23,458)
O SWAPS. - - - ettt ettt ettt et e e e e e e — — 9,417,576 (9,055,557)

@ Includes cumulative appreciation (depreciation) on centrally cleared swaps, as reported in the Consolidated Schedule of Investments. Only current day’s variation margin is reported
within the Statements of Assets and Liabilities and is net of any previously paid (received) swap premium amounts.

Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts ~ Contracts Contracts Contracts ~ Contracts  Contracts Total

Assets — Derivative Financial Instruments
Futures contracts

Unrealized appreciation on futures contracts®......................... $1,652,050 § —  $2058761 § —  $182807 $ — § 3,893,618
Forward foreign currency exchange contracts

Unrealized appreciation on forward foreign currency exchange con-

BEACES ettt $ — — 3 —  $1,966,173 $ - $ — $ 1,966,173
Swaps — centrally cleared
Unrealized appreciation on centrally cleared swaps® .................. $ —  $208903 $ — 9 —  $149874 § — $ 448777
Swaps — OTC
Unrealized appreciation on OTC swaps; Swap premiums paid.......... $ - $ — $9417576 § —  $ — 3 —  $ 9,417,576
$1,652,050 $298,903  $11,476,337  $1,966,173  $332,681 § —  $15,726,144
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Consolidated Schedule of Investments (continued) iShares Systematic Alternatives Active ETF
April 30, 2026

Derivative Financial Instruments Categorized by Risk Exposure (continued)

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts ~ Contracts Contracts Contracts ~ Contracts  Contracts Total

Liabilities — Derivative Financial Instruments
Futures contracts

Unrealized depreciation on futures contracts®......................... $ 306575 $ — § 359909 $ —  $139,49%4 § — § 805978
Forward foreign currency exchange contracts

Unrealized depreciation on forward foreign currency exchange con-

TACES L $ — 9 — 3 —  $1242801 $ — 9 — $ 1,242,801
Swaps — centrally cleared
Unrealized depreciation on centrally cleared swaps® .................. $ — $22243 $ ) — $ 1215 § — § 23458
Swaps — OTC
Unrealized depreciation on OTC swaps; Swap premiums received. ... .. $ - $ —  $9,055557 $ —  $ - $ —  §$ 9,055,557
$ 306,575 $ 22243 $9415466  $1242,801 $140,709 § —  $11,127,79%4

@ Net cumulative unrealized appreciation (depreciation) on futures contracts, if any, are reported in the Consolidated Schedule of Investments. In the Statements of Assets and
Liabilities, only current day's variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated earnings
(loss).

For the period ended April 30, 2026, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity ~ Exchange Rate Other
Contracts ~ Contracts Contracts ~ Contracts ~ Contracts ~ Contracts Total
Net Realized Gain (Loss) from:
FULUIES CONtrACES . ...\t $ 2,878,158 § — § (94,670) § — §$333841 § — $ 3,117,329
Forward foreign currency exchange contracts ..................ocoovvinnnnn. — — — (325,812) — — (325,812)
SWADS .t — (179,172) 5,154,209 — 44,927 — 5,019,964
$ 2,878,158 §$ (179,172) §$ 5,059,539 § (325,812) §$ 378,768 $ — § 7,811,481
Net Change in Unrealized Appreciation (Depreciation) on:
FULUIES CONrACES . ...t $ 1,345,475 § — $1,698852 § — § 43313 § — § 3,087,640
Forward foreign currency exchange contracts .................cocoevviinnnn. — — — 723,372 — — 723,372
SWADS et — 276,660 362,019 — 148,659 — 787,338
$ 1,345,475 § 276,660 §$ 2,060,871 § 723372 $ 191,972 § — § 4,598,350
Average Quarterly Balances of Outstanding Derivative Financial Instruments
Futures contracts:
Average notional value Of CONMTACES — I0NG . . ... ...ttt ettt e $ 82,852,889
Average notional value 0f CONraCS — SN0 . .. ... ... e $ 44,956,403
Forward foreign currency exchange contracts:
Average amounts PUrChased — N USD ... ...ttt ettt et ettt $106,954,563
Average amounts SOIA — I USD .. ... .t e $106,253,078
Credit default swaps:
Average notional value — BUY PrOTECHION . . .. ..o et $ 1,669,000
Average notional value — SEIl PrOtECHON .. ... ... . e e $106,883,848
Interest rate swaps:
Average notional Value — PayS fIXEA TALE. ... ...ttt ettt et $ 20,561,000
Average notional value — reCeIVES fIXEA TaE .. ... ... o e et e e $ 168,500
Total return swaps:
AVErage NOLIONEI VAIUE ... ...t et et et $ 38,953
Equity swaps:
Average NOtIONAI VAIUE — IONG . . ... ..t $170,262,744
Average NOtIoNal ValUE — SOt . . . ... e $166,985,955

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.
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Consolidated Schedule of Investments (continued) iShares Systematic Alternatives Active ETF
April 30, 2026

Derivative Financial Instruments - Offsetting as of Period End
The Fund's derivative assets and liabilities (by type) were as follows:

Assets Liabilities

Derivative Financial Instruments:
FUUIES CONEIACES ... ..ttt e e e e $ 683,749 $ —
Forward foreign currency XChange COMTACES .. ... ...ttt ettt et e e e e e et e e et e 1,966,173 1,242,801
SWaPS - CENMTAIlY ClEArEA . . . ... e e 59,023 —
SWAPS - 0T C ) e 9,417,576 9,055,557
Total derivative assets and liabilities in the Statements of Assets and Liabilities ... 12,126,521 10,298,358
Derivatives not subject to a Master Netting Agreement or similar agreement ("MNA"). . ... (742,772) —
Total derivative assets and liabilities SUDJECE 10 @N MNA ... ... .o e $11,383,749 $10,298,358

@ Includes unrealized appreciation (depreciation) on OTC swaps and swap premiums paid/(received) in the Statements of Assets and Liabilities.

The following tables present the Fund’s derivative assets and liabilities by counterparty net of amounts available for offset under an MNA and net of the related collateral
received and pledged by the Fund:

Derivative
Assets
Subjectto  Derivatives Non-Cash Cash  Net Amount
an MNA by Available Collateral Collateral  of Derivative
Counterparty Counterparty for Offset®  Received®  Received®  Assets® (@
Barclays Bank PLC .. ... $ 2,323,640  §(1,826,968) $ — § (150,000) § 346,672
CItbanK N A, 4,313,049 (4,124,937) — — 188,112
GOldMaN SACKS & C0. ...ttt 243,579 (243,579) — — —
Goldman Sachs Bank USA. ... ... i 2,026,802 (1,658,195) — (368,607) —
JPMorgan Chase Bank N.A.. ... .. 31,907 (27,818) — — 4,089
Merrill Lynch International ... 23,551 (17,445) — — 6,106
Merrill Lynch, Pierce, Fenner & Smith............ooiii i 58,974 (58,974) — — —
Morgan Stanley & Co. International PLC ......... ..o 1,874,055 (1,836,393) — — 37,662
Morgan Stanley & Co. LLC . ... .ot 14,947 (2,792) — — 12,155
SOCIEtE GENETAIE ... ..t 473,245 (122,658) — — 350,587
$11,383,749  $(9,919,759) § — § (518607) § 945383
Derivative
Liabilities
Subjectto  Derivatives Non-Cash Cash Net Amount
an MNA by Available Collateral Collateral of Derivative
Counterparty Counterparty for Offset® Pledged® Pledged®  Liabilities@©
Barclays Bank PLC ... ... $ 1,826,968  $(1,826,968) $ - — $ —
CIANK N A, 4,124,937 (4,124,937) — — —
GOldMEAN SACKS & C0. ...ttt 253,561 (243,579) — — 9,982
Goldman Sachs Bank USA ... .. i 1,658,195 (1,658,195) — —
JPMorgan Chase Bank N.A. ... .. 27,818 (27,818) — — —
Merrill Lynch International. . ... ... 17,445 (17,445) — — —
Merrill Lynch, Pierce, Fenner & Smith. ... 112,484 (58,974) — — 53,510
Morgan Stanley & Co. International PLC.......... ..ot 1,836,393 (1,836,393) — — —
Morgan Stanley & Co. LLC. ... e 2,792 (2,792) — — —
SoCiete GENETAIE. . . .. e 122,658 (122,658) — — —
$ 9983251  $(9,919,759) § — 3§ — § 63492
@ The amount of derivatives available for offset is limited to the amount of derivative assets and/or liabilities that are subject to an MNA.
® Excess of collateral received/pledged, if any, from the individual counterparty is not shown for financial reporting purposes.
© Net amount represents the net amount receivable from the counterparty in the event of default.
@ Net amount may also include forward foreign currency exchange contracts that are not required to be collateralized.
(e)

) Net amount represents the net amount payable due to the counterparty in the event of default.
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Consolidated Schedule of Investments (continued) iShares Systematic Alternatives Active ETF
April 30, 2026

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Consolidated Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
Corporate Bonds & NOES . ... ...t $ — $ 130,794 § — § 130,794
Short-Term Securities
U.S. Treasury Obligations . . ... — 192,282,345 — 192,282,345
$ —  $1924131139 § —  $192,413,139
Derivative Financial Instruments‘®
Assets
CommMOdity COMTACES. . . ... ettt et $ 1,652,050 § — — $ 1,652,050
Credit CONMTaACES . . ...ttt — 298,903 — 298,903
Foreign Currency Exchange Contracts ..............ooiiiioiiie e — 1,966,173 — 1,966,173
Interest Rate COMTACES . ... ... .t 182,807 149,874 — 332,681
EQUItY CONraCES. . ... 1,955,409 9,520,928 — 11,476,337
Liabilities
CommOdity CONMTACES. ... ...t (306,575) — — (306,575)
Credit CONMTACES . ... ..ot — (22,243) — (22,243)
Foreign Currency Exchange Contracts .............eovueieiiiii i — (1,242,801) — (1,242,801)
Interest Rate CONtraCcts ... .. ..o (139,494) (1,215) — (140,709)
EqQUItY CONtraCES. . ...t (356,433) (9,059,033) — (9,415,466)
$ 2987764 § 1610586 § — § 4598350

@ Derivative financial instruments are swaps, futures contracts and forward foreign currency exchange contracts. Swaps, futures contracts and forward foreign currency exchange
contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments

iShares Technology Opportunities Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Semiconductors & Semiconductor Equipment (continued)
Advantest Corp. ......vveii 5000 $§ 933,593
f(\e't“pg‘;fe & sz‘é"se " %4:/"t_ . vets s 1spags  ASETechnology Holding Co. L. .. 30,000 470239
ratos Letense & securly Solutions, NC.=2............... A s TocAo ASML Holding NV........ooooeoe oo, 304 439,446
Automobiles — 1.9% Broadcom, Inc. ... 7,462 3,114,863
Hyundai Motor CO. ........eveeeeiee oo 598 216,751 Intel Corp.@ ... 11,771 1,112,124
Tesla, INC.® ... 1,288 491,539 Lam Research COrp. ... 5844 1,506,934
708.290 Monolithic Power Systems, Inc.................coooviinnn. 639 1,031,608
. . o ’ NVIdia COMp. ..t 19,910 3,973,440
Broadline Retail — 2.6% .
AMAZON.COM, NG+ + oo, 208 791469 SKHYXING oot 1,980 1,765,700
a @) ’ ' Taiwan Semiconductor Manufacturing Co. Ltd., ADR......... 4,453 1,763,655
MercadoLibre, Inc.® ... 97 173,885
m Teradyne, INC. ..o 808 277,524
. o ’ 17,721,654
Capital Markets — 0.4% Software — 8.8%
— 0. 0
Cboe Global Markets, InC...............coooiiii, 4271 128,138 AppLovin Corp., Class A® ... 233 103,999
Chemicals — 0.7% Cadence Design Systems, Inc.® .......................... 488 160,840
Resonac Holdings Comp. ...............ccoveenieiiiini... 2,800 256,239 Crowdstrike Holdings, Inc., Class A® ...................... 877 390,923
Datadog, Inc., Class A®. ...................cocoiiiin. 1,111 146,863
Communications Equipment — 4.1% MICTOSORt COM. e 4033 1644577
Arista Networks, INC.® ... ... 3,382 584,105 0raCI8 COMP. oo 1,448 233,693
Cisco Systems, InC..............oooi, 2,673 244,579 Palantir Technologies, Inc., Class A® ...................... 1,275 177,365
Lumentum Holdings, Inc.®.............................. 761 686,666 Palo Alto Networks, InG.®)................................ 2200 394,504
1,515,350 3,252,764
Electrical Equipment — 3.0% Technology Hardware, Storage & Peripherals — 11.9%
Siemens Energy AG® ... 2,398 508,188 ADPIE, INC..o oo 7355 1,995,779
Vertiv Holdings Co., Class A ..., 1,793 588,983 Samsung Electronics Co. Ltd. ....................c........ 10,689 1,609,631
1,097,171 Sandisk Corp.® ... ... ... 297 325,663
Electronic Equipment, Instruments & Components — 7.1% Western Digital Corp. .........coovviiiiiiiiiiiiien, 1,101 478,407
Advanced Energy Industries, Inc.® ....................... 540 207,311 4,409,480
Chroma ATE, INC. ......oooooiii 5,000 341,652 Wireless Telecommunication Services — 0.8%
Coherent Corp.® ... ..o 949 303,405 SOtBANK GIOUP COMD.. .+ e evveeeeee e, 9,100 310,845
Comning, INC.....oo e 2,068 339,648
Elite Material Co. Ltd. ..o, 4,000 596,019 Total Long-Term Investments — 99.6%
Flex Ltd. @ 3,016 276,115 (Cost: $25,055,919) . ... ..ot 36,756,685
Gold Circuit Electronics Ltd. ............cccoviiiiiiiinn. 12,000 543,191
2,607,341 Short-Term Securities
Entertainment — 1'2“{;) Money Market Funds — 1.7%
Spotify TeCh“°'°9¥ SAT 388 173,262 BlackRock Cash Funds: Institutional, SL Agency Shares,
Take-Two Interactive Software, Inc.® ...................... 1,208 258,222 383p0@E T 460,129 460,267
431,484 BlackRock Cash Funds: Treasury, SL Agency Shares,
Financial Services — 0.3% 3.61%O9) 160,000 160,000
PayPay Corp., ADR,ADRNVS® ... .................. 5,275 116,789
Total Short-Term Securities — 1.7%
Interactive Media & Services — 6.3% (Cost: $620,267) .......o.viriet et 620,267
Alphabet, Inc., Class A ..........cooviiiii i 4,352 1,674,650
Baidu, Inc., ADR® ... 1,101 139,309 Total Investments — 101.3%
Meta Platforms, Inc., ClasS A ... 821 502,378 (COSt! $25,676,186) ............................................... 37,376,952
2,316,337 Liabilities in Excess of Other Assets — (1.3)% ...................... (463,287)
IT Services — 1.4% o
MongoDB, Inc., Class A® ... 389 97,573 Net Assets —100.0% .........ooovviii i w
Shopify, Inc., Class A@ . ..........ooiviiiii 708 85,760 @ Non-income producing security.
Snowflake, INC.® ... ... 2,317 316,201 ® All or a portion of this security is on loan.
499 534 ©  Affiliate of the Fund.
i . ' @ Annualized 7-day yield as of period end.
Media —0.7% © All or a portion of this security was purchased with the cash collateral from loaned
EchoStar Corp., Class A@® .. ... ... 2,172 267,460 securities
Semiconductors & Semiconductor Equipment — 48.0%
Advanced Micro Devices, Inc.® ..., 3,759 1,332,528
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Schedule of Investments (continued) iShares Technology Opportunities Active ETF
April 30, 2026

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized ~ Appreciation ~ Value at ~ Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales Gain (Loss) (Depreciation)  04/30/26 04/30/26  Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares.. $17,557 $ 442,765@ § — (53) $ (2) $460,267 460,129 $ 5,166 $ —
BlackRock Cash Funds: Treasury, SL Agency Shares. ... 590,000 — (430,000)® — — 160,000 160,000 13,948 —
$ (53) $ (2) $620,267 $19114  § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to
and from borrowers of securities.

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SEOCKS . . .. ettt et $28,765,191  $7,991494 § —  $36,756,685
Short-Term Securities

Money Market FUNGS ... ... e 620,267 — — 620,267
$29,385,458  $ 7,991,494 § —  $37,376,952

See notes to financial statements.
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Schedule of Investments

iShares U.S. Select Equity Active ETF

April 30, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Software — 11.3%
Cad Design Syst Inc.® 1,321 435,388
Aerospace & Defense —12.4% Voo Cif;;gn eem e 1.427 ’ 581.902
Airbus SE,ADR,NVS ... 6,771 $§ 348,639 T ' e
Howmet Aerospace, INC...........oovviiiiiiiiii s, 3,147 764,847 _ 1,017,290
1,113,486 Total Common Stocks — 89.4%
Broadline Retail — 8.8% (Cost: $6,289,754). .........cooviii it 8,019,633
Amazon.com, INC.® ... 2,972 787,758
Building Products — 4.8% Investment Companies
Trane Technologies PLC. .o 881 433,928 Exchange Traded Funds — 4.6%
Capital Markets — 4.2% SPDR S&P 500 ETF Trust........covoveiiiiiiiiiii 578 415,385
Robinhood Markets, Inc., Class A® ......................... 1,812 132,077 Total Investment Companies — 4.6%
S&P Global, InC. ... 569 245,370 (Cost: $395,883) .......ovvviiiii i 415,385
377,447 Total Long-Term Investments — 94.0%
Electrical Equipment — 8.0% (Cost: $6,685,637). ... . ..ovvere et 8,435,018
Vertiv Holdings Co., ClassA ..., 2,196 721,364
Financial Services — 4.1% Short-Term Securities
Mastercard, Inc., Class A .............cooiiiiiiiinnn, 732 368,137 Money Market Funds — 5.4%
BlackRock Cash Funds: Treasury, SL Agency Shares,
Insurance — 3.3% o ()
Progressive Corp.(The)..........oovviiiiiiiii e, 1,456 293,064 BB, oo 490,000 __ 490,000
- g T
Interactive Media & Services — 13.3% Tot(?:losstt\f);ggr(r]gos)ecurltles 5.4% 490000
Alphabet, Inc., Class C,NVS ... 2089 797,873 : 000) 490,000
Meta Platforms, Inc., Class A ....................ooin. 641 392,234 Total Investments — 99.4%
1,190,107 (Cost: $7,A75,637). ...t 8,925,018
Leisure Products —1.1% Other Assets Less Liabilities — 0.6%. .............................. 51,818
Hasbro, INC.........ooiii 982 94115 -
. . . Net Assets — 100.0%........oovveniii it $ 8,976,836
Semiconductors & Semiconductor Equipment — 18.1% —
ASML Holding NV, ADR® ..., 304 437,453 @ Non-income producing security.
BroadCom, INC.. ... .. ove e 1,785 745113 ® This security may be resold to qualified foreign investors and foreign institutional buyers
Intel COMP.® e 4.661 440.371 under Regulation S of the Securities Act of 1933.
T ©  Affiliate of the Fund.
1,622,937 @ Annualized 7-day yield as of period end.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended April 30, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,

as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 04/30/25 at Cost  from Sales Gain (Loss) (Depreciation)  04/30/26 04/30/26 Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... $ — — 3 44)® § 44 3 - % — — $ 2479 ¢ —

BlackRock Cash Funds: Treasury, SL Agency Shares ..... 40,000  450,000® — — — 490,000 490,000 3,640 —

$ 4§ — $490,000 $3887 § —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

© All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to

and from borrowers of securities.
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Schedule of Investments (continued) iShares U.S. Select Equity Active ETF
April 30, 2026

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. For a description of the input levels and information about the Fund’s
policy regarding valuation of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments
COMMON SHOCKS . . ...ttt et e $8,019,633 $ — 3 —  $8,019,633
INVESIMENE COMPEANIES. . . ..ottt et e e e e e e 415,385 — — 415,385

Short-Term Securities

Money Market FUNGS ... ... e 490,000 — — 490,000
$8,925,018 §$ —  $ —  $8,925,018

See notes to financial statements.
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Statements of Assets and Liabilities
April 30, 2026

iShares
iShares Enhanced
iShares iShares Enhanced Large Cap
A.l. Innovation and Defense Industrials International Core Active
Tech Active ETF Active ETF Active ETF ETF
ASSETS
Investments, at value — unaffiliated®®) ... .. . $13,236,681,278 $3,513,664,458 $11,202,620 $8,950,837
Investments, at value — affiliated ® ... ... ... .. 418,022,140 151,348,985 220,000 100,000
(072 | 12,142 8,820 7,183 2,716
Cash pledged for futures CONtraCES . ........ooue e — 2,952,000 — 9,000
Foreign currency, at value'® ... ... . i 64 2,258,466 7,628 —
Receivables:
INVESTMENES SOIA ...\ttt 54,780,301 — — —
Securities lending income — affiliated ... 2,084,852 59,056 — —
Capital Shares SOIA . ... ..t 5,421,744 2,117,984 — —
Dividends — unaffiliated .............ccooi i 321,678 3,094,053 37,467 3,635
Dividends — affiliated. ...........ouiii 389,880 97,967 699 271
From investment adViSer. .. .........ooiiiiii — — — 984
X B CIAIMS . ettt ettt e 139,846 56,467 5,783 —
Variation margin on futures COMracts .............ooieiiei i — 411,863 — 1,125
L0 L 7= 13,717,853,925 3,676,070,119 11,481,380 9,068,568
LIABILITIES
Collateral on securities loaned, at value ...t 334,553,898 113,760,296 — —
Payables:
INVEStMENtS PUFChASEd ... ... e e 55,325 1,015,430 — —
Investment advisory fEES. . .. ... 5,167,229 1,581,487 274 —
TOtal IADIIIES . . . . v v 339,776,452 116,357,213 274 —
Commitments and contingent liabilities
NET ASSE TS e e $13,378,077,473 $3,559,712,906 $11,481,106 $9,068,568
NET ASSETS CONSIST OF
Paid-in Capital. . .. $10,178,079,368 $3,702,285,654 $10,969,975 $8,446,315
Accumulated €armings (I0SS) ... ...t 3,199,998,105 (142,572,748) 511,131 622,253
NE T AS S TS ..ttt $13,378,077,473 $3,559,712,906 $11,481,106 $9,068,568
NET ASSET VALUE
Shares OULSTANAING . ... ..o 311,080,000 106,720,000 440,000 340,000
NEEASSEEVAIUE ...ttt e e e $ 43.01 $ 33.36 $ 26.09 $ 2667
Shares QUtNOMIZEA . . ... ... Unlimited Unlimited Unlimited Unlimited
P ValUE . o None None None None
@ |nvestments, at cost — uUnaffiliated ..............ouieirie i $ 9,254,665,810 $3,639,834,204 $10,903,875 $8,344,201
®) Securities 10aNEd, BEVAIUE . ... ...t $ 341,055,642 $ 109,435,536 $ — $ —
© Investments, at cost — affiliated. ... . ..ottt $ 417,988,695 $ 151,341,661 $ 220,000 $ 100,000
@ Foreign CUMENCY, @t COSE. . ... ...\ttt et e $ 62 $ 2215509 $ 7,581 $ —

See notes to financial statements.
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Statements of Assets and Liabilities
April 30, 2026

(continued)

iShares
iShares Systematic iShares
iShares Large Cap Alternatives Technology
Infrastructure Growth Active ETF Opportunities
Active ETF Active ETF (Consolidated) Active ETF
ASSETS
Investments, at value — unaffiliated®®). ... $25,783,362 $9,219,510  $192,413,139 $36,756,685
Investments, at value — affiliated @ . ......... ... ... . 310,000 150,000 — 620,267
a8 9,410 1,835 1,446,649 9,717
Cash pledged:
Collateral — OTC deriVatIVES . ... .ottt e e — — 619,305 —
FUBURES CONITACES . . .. .ttt e e — — 6,324,000 —
Centrally ClEarBA SWAPS .. ...\ttt ettt ettt et — — 4,594,000 —
Foreign currency collateral pledged for futures contracts ...............coo i - — 2,922,350 -
Foreign currency, at value!® ... ... .. . 143,401 — 5,483 631
Receivables:
INVESIMENES SO . . . ..ot 288,436 118,345 1,154 —
Securities lending income — affiliated .. ... ... — 42 65 192
SIS . ettt — — 15,652,738 —
Capital Shares SO . ... ..\ttt 105 — 6,710,381 —
Dividends — unaffiliated . . ... ... 36,902 884 — 4217
Dividends — affilidted ... 1,039 452 11,198 713
Interest — unaffiliated ..........o oo — — 1,499 —
LS (=T 1 6,570 — — —
Variation margin on futures COMTactS . ........oouu i — — 683,749 —
Variation margin on centrally cleared SWapS ..........ooiiiiii s — — 59,023 —
Unrealized appreciation on:
Forward foreign currency exchange contractS. .............ooiiii i 31,844 — 1,966,173 —
O C SWaADS ettt ettt ettt e e ettt 628 — 9,417,576 —
TOtAl @SOS . . . . ettt e 26,611,697 9,491,068 242,828,482 37,392,422
LIABILITIES
Cash received as collateral for OTC derivatives. . ..... ... e — — 840,000 —
Collateral on securities loaned, @t ValUE . ..ot — — — 460,267
Payables:
INVESTMENES PUFChASE . . . . ..o et 359,863 116,686 1,095 —
S T PP 2,213 — 14,571,427 —
Investment adViSOry fEES .. ... .. 10,383 1,707 125,847 18,490
DUE 0 CUSIOMIAN . .. 136,143 — — —
Unrealized depreciation on:
Forward foreign currency exchange CONractS. ..........ooeneii i 5,070 — 1,242,801 —
OTC NIVALIVES . . . . st 12 — 9,055,557 —
Total lIADIIES . . . ... 513,784 118,393 25,836,727 478,757
Commitments and contingent liabilities
N S = I P $26,097,913 $9,372,675  $216,991,755 $36,913,665
NET ASSETS CONSIST OF
Paid-in CaPIAL. . . . .. $22,651,330 $7,841,712  $202,734,048 $28,171,381
ACCUMUIALEA BAININGS. . . . oottt ettt ettt ettt e e et e et 3,446,583 1,530,963 14,257,707 8,742,284
NE T AS S E TS .ttt e e $26,097,913 $9,372,675  $216,991,755 $36,913,665
NET ASSET VALUE
Shares OULSTANAING . . ... ..o 880,000 235,000 7,760,000 1,040,000
NEEASSEE VAIUE . ... $ 29.66 $ 3988 § 27.96 $ 35.49
Shares aUthOMZEA . ... ..o Unlimited Unlimited Unlimited Unlimited

STATEMENTS OF ASSETS AND LIABILITIES

NMO0626U-5652047-102/152 102



Statements of Assets and Liabilities
April 30, 2026

(continued)

iShares
iShares Systematic iShares
iShares Large Cap Alternatives Technology
Infrastructure Growth Active ETF Opportunities
Active ETF Active ETF (Consolidated) Active ETF
P VaIUE . None None None None

@ |nvestments, at cost — unaffiliated ........................
® Securities loaned, atvalue...............ccooviiiiiii..
© Investments, at cost — affiliated ..........................
@ Foreign currency, at Cost. ............o.ovveiiiinannnns

See notes to financial statements.
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.................................................. $23,467,081 $7,489,364  $192,430,265 $25,055,919

.................................................. $ — $ - — $ 469,759
.................................................. $ 310,000 $ 150,000 § — $ 620,267
.................................................. § 143,361 $ — 5 16,510 $ 619
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Statements of Assets and Liabilities (continued)

April 30, 2026
iShares
U.S. Select
Equity Active
ETF
ASSETS
Investments, at value — UNaffiliated(® . .. .. .. . e $8,435,018
Investments, at value — affiliated ™ . ... ... . 490,000
a8 Lo 4,674
Receivables:

IV MENES SOl ...t e 42,128

Securities lending iNCome — affllated . .. ... ... 7

Dividends — Unaffiliated .. ... ... 6,506

DIVIENAS — AfflAtEA. . . . ..o 1,497
0] 7= P 8,979,830
LIABILITIES
Payables:

INVESIMENE AAVISOTY fBES . . . . ..t et et et et et e s 2,994
TOtal HADIIES . ...\t e 2,994
Commitments and contingent liabilities
NE T AS S E TS ..ottt $8,976,836
NET ASSETS CONSIST OF
PaIA-IN CAPIAL . . .. .. e ettt $7,924,973
ACCUMUIBLEA AMNINGS . . . . . ettt ettt ettt ettt ettt ettt et e et e et e et e 1,051,863
NE T AS S E TS ...ttt ettt et et e $8,976,836
NET ASSET VALUE
ShArES OUESTANGING . . . . ottt ettt e e 235,000
NBEASSEE VAIUE ... ettt et et e $ 3820
SNAIES AUNOTIZEA . . ...ttt ettt et Unlimited
=TT {1 Y None
@ nvestments, at Cost — UNAMMIHIATEA ... .. ... .. ettt e $6,685,637
O Investments, at CoSt — AffIAIEA . . .. ...\t $ 490,000

See notes to financial statements.
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Statements of Operations
Year Ended April 30, 2026

iShares
iShares iShares Enhanced
iShares Defense Enhanced Large Cap
A.l. Innovation and Industrials International Core
Tech Active ETF Active ETF®  Active ETF®  Active ETF©
INVESTMENT INCOME

Dividends — unaffiliated. ......... ..o $ 17,660,914 $§ 4,770,982 $ 94,147 $ 46,876

Dividends — affilidted . ..........ooe i 1,581,961 159,180 1,132 1,576

Interest — unaffiliated ........ ... .o 44,861 23,265 25 403

Securities lending income — affiliated — net ........ ... 3,882,166 71,292 — —

Foreign taxes Withheld. .. ... ..o i (1,106,683) (269,442) (11,447) —
Total INVESIMENt INCOME. . .. .. oo 22,063,219 4,755,277 83,857 48,855
EXPENSES

INVESEMENt AAVISOTY . . . ... 39,045,812 2,551,898 4,071 8,985

TSt BN ..\t 47,984 253 — —

COMMItMENT COSES .. ..ttt e 19,351 2,598 — 13

B0 IS BaX ettt — 46 — —
L0 =0T T 39,113,147 2,554,795 4,071 8,998
Less:

Investment advisory fEeS WaiVed . .. ... .. e (6,568,609) (3,913) (28) (2,084)
Total expenses after fees Waived ...........cooiiii 32,544,538 2,550,882 4,043 6,914
Net investment iNCOME (10SS) . . . . ..o vttt ettt (10,481,319) 2,204,395 79,814 41,941
REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — unaffiliated . ......... ... (620,797,665) (20,057,704) 132,217 1,677
Investments — affiliated ... (35,793) (8,635) — —
Foreign currency transactions . ....... ..ot (1,141,071) (192,418) (204) -
FULUNES CONIrACES . . ..o — (553,501 — (5,677)
In-kind redemptions — unaffiliated@. ....... ... ... ... 43175,419 — — —

(578,799,110) (20,812,258) 132,013 (4,000)

Net change in unrealized appreciation (depreciation) on:

Investments — unaffiliated . ......... ... 3,985,662,290  (126,169,746) 298,745 606,636
Investments — affiliated ....... ... 33,307 7,324 — —
Foreign currenCy translations. ..........u o 2,840 68,417 559 —
FULUIES CONITACES . ... .o — 2,200,221 — 10,034
3,985,698,437  (123,893,784) 299,304 616,670

Net realized and unrealized gain (I0SS) .. ... ..ot 3,406,899,327 (144,706,042) 431,317 612,670
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS .............covie $3,396,418,008  $(142,501,647) $511,131 $654,611

@ For the period from May 19, 2025 (commencement of operations) to April 30, 2026.
®) For the period from March 10, 2026 (commencement of operations) to April 30, 2026.

9 See Note 2 of the Notes to Financial Statements.

See notes to financial statements.

© For the period from November 4, 2025 (commencement of operations) to April 30, 2026.
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Statements of Operations (continued)
Year Ended April 30, 2026

iShares
iShares Systematic iShares
iShares Large Cap Alternatives Technology
Infrastructure Growth Active ETF®  Opportunities
Active ETF® Active ETF (Consolidated) Active ETF
INVESTMENT INCOME

Dividends — unaffiliated . . ... i $ 516,977 $ 30486 $ — $ 124,562

Dividends — affiliated ....... ... 3,785 2,358 25,042 13,948

Interest — unaffiliated . ... 212 163 1,573,589 321

Securities lending income — affiliated — net ......... — 178 122 5,166

Foreign taxes Withheld. . ... ... .o (26,044) (477) (31) (7,282)
Total INVESIMENE INCOME . . . ...ttt e 494,930 32,708 1,598,722 136,715
EXPENSES

INVESTMENt AVISOTY . . ..t et 90,908 45,301 408,724 224,932

COMMIIMENE COSES . ...t 34 25 — 88

INEEIEST EXPENSE ...t — — 341 100
0] €= =0T T 90,942 45,326 409,065 225,120
Less:

Investment advisory feeS WaiVed . . ... ..ot (90) (57) (621) (6,154)
Total expenses after fees WaiVed. . .. ... 90,852 45,269 408,444 218,966
Net investment iNCOME (I0SS) ... . ... u et 404,078 (12,561) 1,190,278 (82,251)
REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — unaffiliated . ... 998,882 (26,227) (536,612) (1,376,726)
Investments — affiliated ... ... — (99) — (53)
Forward foreign currency exchange CoNtracts ...........o.urieiiett it (9,120) — (325,812) —
Foreign currenCy tranSactioNS .......... .t 1,403 74 32,588 (8,569)
FULUNES CONIrACES . . ... .o e — — 3,117,329 —
In-kind redemptions — unaffiliated(@. .. ... ... ... . — 459,217 — 1,295,779
S DS .ttt (2,213) — 5,019,964 —

988,952 432,965 7,307,457 (89,569)

Net change in unrealized appreciation (depreciation) on:

Investments — unaffiliated . ... 2,316,281 1,421,312 (17,126) 12,373,801
Investments — affiliated ... — (4) — 2)
Forward foreign currency eXchange CONraCtS . ......... vt ettt e 26,774 — 723,372 —
Foreign currenCy translations. . . . ... . ..o 303 — 18,169 (7)
FULUNES CONIraCES . . ... .o — — 3,087,640 —
VAP ettt 516 — 787,338 —
2,343,874 1,421,308 4,599,393 12,373,792

Net realized and unrealized Gain . ..ot 3,332,826 1,854,273 11,906,850 12,284,223
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS. ...t $3,736,904 $1,841,712 $13,097,128 $12,201,972

@ For the period from July 29, 2025 (commencement of operations) to April 30, 2026.
® For the period from December 9, 2025 (commencement of operations) to April 30, 2026.
© See Note 2 of the Notes to Financial Statements.

See notes to financial statements.
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Statements of Operations (continued)
Year Ended April 30, 2026

iShares
U.S. Select
Equity Active
ETF
INVESTMENT INCOME

Dividends — UNAMfIIAIEA . ... ... . e e $ 56,855

DIVIENds — Affliated. . . . .. 3,640

Interest — UNAMfIlIAtET. . ... ... 141

Securities lending INCOME — affliated — MEt. . ... .. e 247

FOrEIgN taXES Wil NEId . . ..o e et e e (1,714)
L0 =TT =TS (4 T4 0T 4 59,169
EXPENSES

INVESIMENE AAVISOTY .. .. ettt ettt ettt 60,772

L0701 4T 41140 T=T L oT0 ] 25
TORAl BXPENSES . . ..ttt et et 60,797
Less:

INVestMENt adVISOTY FEES WaIVEA .. ... ...ttt (88)
Total EXPENSES AftET FEES WaIVEA . . . ...ttt ettt 60,709
NEE INVESIMENTI0SS . ...t (1,540)
REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — UNAFIIATEA . .. ... ... e (133,231)

INVESIMENtS — Al atEd . . ..o 44

In-Kind redemptions — UNaffiliated() .. .. ... ... 531,808
398,621

Net change in unrealized appreciation (depreciation) on:

Investments — UNaffiliated . .. ... e 2,028,686
2,028,686

Netrealized and UNraliZed Gain . ... ... i ettt ettt ettt et e e 2,427,307
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS . ... .ottt ettt e et e e e $2,425,767

@ Includes $19,265 related to a special distribution from Progressive Corp.

® See Note 2 of the Notes to Financial Statements.

See notes to financial statements.
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Statements of Changes in Net Assets

iShares
iShares Defense Industrials
A.l. Innovation and Tech Active ETF Active ETF
Period From Period From
Year Ended 10/21/24@ 05/19/25@
04/30/26 to 04/30/25 to 04/30/26
INCREASE (DECREASE) IN NET ASSETS
OPERATIONS
NEt INVESIMENTINCOME (I0SS) . .+ .. ettt ettt ettt e e et $  (10,481,319) $  (39,498) $ 2,204,395
NEtrEaliZEA 10SS . . .. .o (578,799,110) (10,581,511) (20,812,258)
Net change in unrealized appreciation (depreciation) .............couoiii i 3,985,698,437 (3,645,702) (123,893,784)
Net increase (decrease) in net assets resulting from operations. ..............oovviiii i 3,396,418,008 (14,266,711) (142,501,647)
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders. ... (140,136,796) — (71,147)
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions ... 9,991,616,494 144,446,478 3,702,285,700
NETASSETS
Total INCrE@se IN NEEASSES . .. ...\ttt e 13,247,897,706 130,179,767 3,559,712,906
Beginning Of PEriOT. ... ... 130,179,767 — —
ENd Of PEIIOG. . ..o $13,378,077,473 $130,179,767 $3,559,712,906

@ Commencement of operations.
® Distributions for annual periods determined in accordance with

See notes to financial statements.

STATEMENTS OoF CHANGES IN NET ASSETS

U.S. federal income tax regulations.
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Statements of Changes in Net Assets (continued)

iShares
iShares Enhanced
Enhanced Large Cap
International Core Active
Active ETF ETF
Period From Period From
03/10/261@ 11/04/25@
to 04/30/26 to 04/30/26
INCREASE (DECREASE) IN NET ASSETS
OPERATIONS
Nt INVESIMENE INCOME ... .. $ 79814 $ 41,94
NEtrEANIZEA GAIN (10SS) . .+ttt ettt ettt e ettt 132,013 (4,000)
Net change in unrealized appreciation (AepreCiation) . . .......... .. e 299,304 616,670
Net increase in net assets resulting from OPEratioNS ... ... i it e e 511,131 654,611
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders .......... ... — (32,358)
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions . ... 10,969,975 8,446,315
NETASSETS
oAl INCIEASE N M @SOS . . .o oottt e et et et e e e 11,481,106 9,068,568
BEGINNING Of PEIIOA . . ..t ettt ettt et — —
T 0T o $11,481,106 $9,068,568

@ Commencement of operations.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

See notes to financial statements.
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Statements of Changes in Net Assets (continued)

iShares
Infrastructure iShares
Active ETF Large Cap Growth Active ETF
Period From Period From
07/29/25@ Year Ended 06/04/24@
to 04/30/26 04/30/26 to 04/30/25
INCREASE (DECREASE) IN NET ASSETS
OPERATIONS
NEt INVESIMENTINCOME (I0SS). . ..+t e vttt ettt ettt ettt ettt e ettt et e e $ 404,078 $ (12,561) $  (7,900)
Net realized GaiN (10SS) . . ...ttt 988,952 432,965 (169,123)
Net change in unrealized appreciation (depreciation) ... .......o.. e 2,343,874 1,421,308 308,838
Net increase in net assets resulting from OPErations. ...........ou. i 3,736,904 1,841,712 131,815
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders ............ ... (290,321) (3,143) —
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions ........... ... 22,651,330 1,178,096 6,224,195
NETASSETS
TOtal INCrEASE IN NEE ASSEES . . ... .ttt ettt e e 26,097,913 3,016,665 6,356,010
Beginning Of PEriOU. . . . ..o — 6,356,010 —
BN Of PEIOT . ..o $26,097,913 $9,372,675 $6,356,010

@ Commencement of operations.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

See notes to financial statements.
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Statements of Changes in Net Assets (continued)

iShares
Systematic
Alternatives
Active ETF iShares
(Consolidated) Technology Opportunities Active ETF
Period From Period From
12/09/25® Year Ended 10/21/24@
to 04/30/26 04/30/26 to 04/30/25
INCREASE (DECREASE) IN NET ASSETS
OPERATIONS
Net iNVeStMENtINCOME (I0SS) . ... ...ttt e e $ 1,190,278 $ (82,251) $  (29,661)
Net realized GaN (10SS) . . . ..ottt 7,307,457 (89,569) (1,004,787)
Net change in unrealized appreciation (depreciation). ............oorii i 4,599,393 12,373,792 (672,941)
Net increase (decrease) in net assets resulting from Operations .............ooiii i 13,097,128 12,201,972 (1,707,389)
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders. ... (101,472) (502,401) —
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions. ............ ..o 203,996,099 5,835,417 21,086,066
NETASSETS
TOtal INCIEASE IN ML ASSEES ...\ttt ettt ettt ettt et e 216,991,755 17,534,988 19,378,677
BegiNNING Of PEIIOA . . . ..o e e — 19,378,677 —
BN Of P0G . . ..o $216,991,755 $36,913,665 $19,378,677

@ Commencement of operations.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

See notes to financial statements.
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Statements of Changes in Net Assets (continued)

iShares
U.S. Select Equity Active ETF

Period From

Year Ended 06/17/24@
04/30/26 to 04/30/25
INCREASE (DECREASE) IN NETASSETS
OPERATIONS
Nt NVESIMENE 0SS . . . ... $  (1,540) $  (25,350)
Net realiZEd GaIN (I0SS) . ...ttt et e 398,621 (706,057)
Net change in unrealized appreciation (Aepreciation) . ... e 2,028,686 (279,305)
Net increase (decrease) in net assets resulting from OPEratioNS. . ........ ..ttt e 2,425,767 (1,010,712)
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions t0 Shareholders ... ... .o — —
CAPITAL SHARE TRANSACTIONS
Net increase (decrease) in net assets derived from capital Share tranSaCHONS .. ....... ...ttt (202,634) 7,764,415
NETASSETS
TOtAl INCIEASE IN M @SS . . . .\ttt 2,223,133 6,753,703
BEgINNINg Of YT ... 6,753,703 —
B0 O YT $8,976,836 $ 6,753,703

@ Commencement of operations.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

See notes to financial statements.
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Financial Highlights

(For a share outstanding throughout each period)

iShares A.l. Innovation and Tech Active ETF

Period From

Year Ended 10/21/24@
04/30/26 to 04/30/25
Net asset value, beginning Of Period ........ ... $ 22.60 $ 25.01
Nt INVESIMENE I0SSP) ... (0.06) (0.01)
Net realized and unrealized gain (1088)(©) .. ... ... . it 21.07 (2.40)
Net increase (decrease) from investMent OPEratioNS . ....... .ottt e e e 21.01 (2.41)
Distributions from net investment income ) .. .. ... .. . i (0.60) —
Net assetvalue, end Of PeriOT . . ... ... ..o $ 43.01 $ 2260
Total Return®®
Based ONNELASSEL VAIUE .............ett ettt e 93.77% (9.62)%"
Ratios to Average Net Assets®
TOMAI XPENSES . . ... ettt et et ettt et e e e e 0.66% 0.68%"
Total eXPENSES AftEr FEES WAIVEA . .. .. .. .. .ttt e 0.55% 0.55%"
NEEINVESIMENE I0SS. .. ...ttt e e e e e (0.18)% (0.11)%™
Supplemental Data
Net assets, end 0f PEriod (000). . . .. ... u ettt e e $13,378,077 $130,180
POrOlio tUMOVET Tate!) ... . e 107% 56%

@ Commencement of operations.

® Based on average shares outstanding.
©

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.

[C

(e

@ Not annualized.
@

(h

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

13

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Financial Highlights (continued)

(For a share outstanding throughout the period)

iShares
Defense
Industrials
Active ETF

Period From
05/19/25@
to 04/30/26

Net asset value, beginning of period............. ...

Net investmentincome™ ... ... .. ... i
Net realized and unrealized gain®® ...................ccoiiiiiiii

Net increase from investment operations ..............ooiii it
Distributions from net investmentincome!®. ... .. ..ot
Net asset value, end of period ............. ..o

Total Return®

Based on net asset ValUe. ... e

Ratios to Average Net Assets®

Ot XD ENSES. . . vttt sttt e
Total expenses after fees WaiVed. . ..........eii
NetinVestMeNt INCOME .. ... o

Supplemental Data

Net assets, end of period (000) ..........iutiie e
Portfolio turnover ratet) . .. ..

@ Commencement of operations.
® Based on average shares outstanding.

.................................................................... $§ 2518

.................................................................... 0.15
.................................................................... 8.08

.................................................................... 8.23
.................................................................... (0.05)
.................................................................... $ 3336

.................................................................... 32.71%

.................................................................... 0.55%"
.................................................................... 0.55%"
.................................................................... 0.48%™

.................................................................... $3,559,713
.................................................................... 128%

© The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.
Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

«d

(e

® Not annualized.
@

(h

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Financial Highlights (continued)

(For a share outstanding throughout the period)

iShares
Enhanced
International
Active
ETF
Period
From
03/10/26@
to
04/30/26
Net asset value, beginning Of Period . ... ..o $ 25.00
Nt VSNt INCOME ) 0.18
Net realized and UNrealized Gain‘® . .. ... ... . e 0.91
Net increase from INVESIMENT OPEIAIONS ... ... ...ttt ettt et e et e e e 1.09
Net asset Value, eNd Of PEIIOU . . ... ... .o ettt ettt e $ 26.09
Total Return®
BASEA ONMELASSEEVAIUE ... ...\ ettt ettt ettt e e e e 4.37%
Ratios to Average Net Assets?
TOMAI EXPENSES . ..ttt ettt e et e 0.27%9
Total EXPENSES AT fEES WAIVEA . . .. ...\ttt et ettt et e e 0.27%9
NEtINVESIMENEINCOME ... .. .. e 5.29%9
Supplemental Data
Net assets, end of PErIOd (000). . ... ... ettt ettt et $11,481
POrfOlio tUMOVET FatE(Y . . 20%

@ Commencement of operations.
® Based on average shares outstanding.

(c

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.

(d,

(e

Not annualized.

Where applicable, assumes the reinvestment of distributions.

@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

(9
(h

Annualized.
Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout the period)

iShares

Enhanced
Large Cap
Core Active

ETF

Period From

11/04/25@

to 04/30/26

Net asset value, beginning of period. ...

Net investment income® ..............
Net realized and unrealized gain© .. ...

Net increase from investment operations . .
Distributions from net investment income®@
Net asset value, end of period ..........

Total Return®
Based on netassetvalue.................

Ratios to Average Net Assets'®
Total eXpenses. .........c.covvvvviiiininn.

Total expenses after fees waived...........
Net investmentincome...................

Supplemental Data
Net assets, end of period (000) ...........

Portfolio turnover rate®...................

@ Commencement of operations.

® Based on average shares outstanding.
(c

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.

d

(e

®  Not annualized.
(9

(h,

Annualized.

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

FINANCIAL HIGHLIGHTS
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$24.84

0.13
1.80

1.93
0.10

26.6

R4
\l

7.78%

0.22%"
0.17%®
1.03%®™
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Financial Highlights (continued)

(For a share outstanding throughout the period)

iShares
Infrastructure
Active
__FETF
Period
From
07/29/25@
to
04/30/26
Net asset value, beginning Of PEriOd . ... ... . . e $ 25.08
Nt IV Mt INCOME ) e 0.54
Net realized and Unrealized Gain(D . . ... .. . 4.43
Netincrease from INVESIMENT OPEIAtIONS . ... ... ...ttt ettt ettt ettt ettt et 4.97
Distributions from et INVeStmEnt INCOME ) L. ... (0.39)
Net asset value, eNd Of PeriOU. . ... ... ..o ittt ettt e $ 29.66
Total Return®®
BASEA ON NELASSEE VAIUE . ... ..ottt et e e 19.95%
Ratios to Average Net Assets®
TOMAI BXPENSES . . ..ttt ettt et 0.60%™
Total EXPENSES AT FEES WAIVEA .. .. .. ..o\ttt e e e e et e e 0.60%™
NEEINVESIMENTINCOME ... .\ttt ettt e e e e e e e e e e e e e e e e e e e e e e e e e e 2.67%M
Supplemental Data
Net assets, end of Period (000). . ... ... ..ttt e $26,098
POMOli0 tUIOVET FatE ) . . 188%

@ Commencement of operations.
® Based on average shares outstanding.

© The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share
transactions in relation to the fluctuating market values of the Fund’s underlying securities.

«d

(e

" Not annualized.
©

(h

Annualized.

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Large Cap Growth Active ETF

Period From

Net asset value, beginning of period ............. ...

Netinvestment 1088 ... ... ...
Net realized and unrealized gain®®. ... ... .. ... ... i

Net increase from investment operations ...t
Distributions from net investmentincome!® ......... ...ttt
Net assetvalue, end of period. .................ooi i

Total Return®

Based on net asset Value . ... ..o

Ratios to Average Net Assets®

TOtAl EXPENSES . ..ttt
Total expenses after fees Waived. ... ..o

NEtINVESIMENEI0SS .. ..\ e

Supplemental Data

Net assets, end of period (000) ...........oeiiii e
Portfolio turnover rate) ... .. ... .

@ Commencement of operations.
® Based on average shares outstanding.

S
o
=

Year Ended 06/04/24@
04/30/26 to 04/30/25
$31.00 $30.00
(0.04)
1,04

© The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.
Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

[C

(e

@ Not annualized.
@
(h

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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BE

R4

31.00

3.35%

0.55% ™
0.55% "
0.14)%®™

| —

$6,356
27%
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares

Systematic

Alternatives

Active ETF

(Consolidated)

Period

From
12/09/25@

to

04/30/26

Net asset value, beginning of period ....................

Net investmentincome®. ................ooeviinnnnn.
Net realized and unrealized gain©......................

Net increase from investment operations ..................
Distributions from net investment income® ................
Net asset value, end of period...........................

Total Return’®

Basedonnetassetvalue..................ooiiiiii

Ratios to Average Net Assets®

Total EXPENSES ...ttt et
Total expenses after fees waived..........................
Net investmentincome ...

Supplemental Data

Net assets, end of period (000) .............c.ovvvinnnnnn.
Portfolio turnover rate® ...

@ Commencement of operations.

® Based on average shares outstanding.
(c

............................................................................................................... § 2500

............................................................................................................... 0.30
............................................................................................................... 2.69

............................................................................................................... 2.99
............................................................................................................... (0.03)

............................................................................................................... § 27.96

............................................................................................................... 11.99%

............................................................................................................... 0.99%"
............................................................................................................... 0.99%"
............................................................................................................... 2.90%"

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.

d

(e

@ Not annualized.
(9

(h,

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Technology Opportunities Active ETF

Period From

Net asset value, beginning of period ...

Netinvestment 108s(™) .. .. .. . . i
Net realized and unrealized gain (1088)©. ..............coimitii i

Net increase (decrease) from investment operations ..............ooiiiiiiiiiii i
Distributions from net investmentincome!® ... ... ..ot
Net assetvalue, end of period..................iii i

Total Return

Based on net asset ValUe . ... ...oouie i

Ratios to Average Net Assets®

TOMAI EXPENSES . . .ttt
Total expenses after fees Waived . . ... ..o

Nt INVESIMENEI0SS .. ...\t

Supplemental Data

Net assets, end of period (000). ..........c.uuniiii i
Portfolio turnover rate) . ... ...

@ Commencement of operations.
® Based on average shares outstanding.

Year Ended 10/21/24@
04/30/26 to 04/30/25
$ 23.07 $ 25.10
(0.08) (0.04)
12.98 (1.99)
12.90 (2.03)
(0.48) —
$ 3549 $ 2807
56.39% (8.09)%®
0.77% 0.77%™
0.75% 0.75%M
(0.28)% (0.34)%M
$36,914 $19,379
67% 32%

© The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.
Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.

[C

(e

@ Not annualized.
@
(h

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

NMO0626U-5652047-120/152 120



Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares U.S. Select Equity Active ETF
Period From

Year Ended 06/17/24@
04/30/26 to 04/30/25
Net asset value, beginning Of Period ... ... ... o $28.14 $30.30
Nt INVESIMENE I0SSP) ... (0.01)©@ (0.08)
Net realized and unrealized gain (1088) ) ... ... . . i 10.07 (2.08)
Net increase (decrease) from inVeStMENnt OPEratioNS ... ... ..o ettt 10.06 (2.16)
Net assetvalue, end Of PeriOT . . ... ... ... i $38.20 $28.14
Total Return®®
Based ONNELASSEL VAIUE ... ...\ ettt 35.75% (7.13)%"
Ratios to Average Net Assets®
TOMAL EXPENSES . .. ... ettt e 0.75% 0.75%®™
Total eXPENSES AftEr FEES WAIVEA . .. ... ...\ ettt et e e 0.75% 0.75%™
NEEINVESIMENE 0SS, . . ..o 0.02)%© (0.31)%™
Supplemental Data
Net assets, end of PEriod (000). . ... ... u ettt e et $8,977 $6,754
POOlI0 tUMOVET TALE!) . ... . e 74% 39%

@ Commencement of operations.
® Based on average shares outstanding.

(c

average net assets
(d

Includes a one-time special distribution from Progressive Corp. Excluding such special distribution, the net investment income would have been $(0.09) per share and (0.26)% of

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share

transactions in relation to the fluctuating market values of the Fund’s underlying securities.

(e

" Not annualized.
@

(h,

Annualized.
O Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.

121

Where applicable, assumes the reinvestment of distributions.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Notes to Financial Statements

1. ORGANIZATION

BlackRock ETF Trust (the "Trust") is registered under the Investment Company Act of 1940, as amended (the “1940 Act”), as an open-end management company. The Trust
is organized as a Delaware statutory trust and is authorized to have multiple series or portfolios.

These financial statements relate only to the following funds (each, a “Fund” and collectively, the “Funds”):

Diversification
Fund Name Herein Referred To As Classification
iShares A.l. Innovation and Tech Active ETF....... ..o e A.l. Innovation and Tech Active Non-diversified
iShares Defense Industrials Active ETF @) . Defense Industrials Active Non-diversified
iShares Enhanced International Active ETF®). ... .. . e Enhanced International Active Non-diversified
iShares Enhanced Large Cap Core Active ETF© .. ... ... i Enhanced Large Cap Core Active Non-diversified
iShares Infrastructure Active ETF ) L. . e Infrastructure Active Non-diversified
iShares Large Cap Growth ACtive ETF ... .. .o Large Cap Growth Active Non-diversified
iShares Systematic Alternatives Active ETF® ... .. .. . e Systematic Alternatives Active Diversified
iShares Technology Opportunities Active ETF ... ... .. e Technology Opportunities Active Non-diversified
iShares U.S. Select Equity Active ETF . . U.S. Select Equity Active Non-diversified

@ The Fund commenced operations on May 19, 2025.

® The Fund commenced operations on March 10, 2026.

© The Fund commenced operations on November 4, 2025.
©@ The Fund commenced operations on July 29, 2025.

© The Fund commenced operations on December 9, 2025.
@ Formerly known as the Long-Term U.S. Equity Active ETF.

The Funds, together with certain other registered investment companies advised by BlackRock Fund Advisors (“BFA” or the “Manager”) or its affiliates, are included in a
complex of open-end equity, multi-asset, index and money market funds referred to as the BlackRock Multi-Asset Complex.

Basis of Consolidation: The accompanying consolidated financial statements of Systematic Alternatives Active include the account of iShares Systematic Alternatives
Active ETF Cayman, Ltd. (the “Cayman Subsidiary”), which is a wholly-owned subsidiary of Systematic Alternatives Active and primarily invests in commodity-related
instruments and other derivatives. The Cayman Subsidiary enables the Fund to hold these commodity-related instruments and satisfy regulated investment company tax
requirements. Systematic Alternatives Active may invest up to 25% of its total assets in the Cayman Subsidiary. The net assets of the Cayman Subsidiary as of period end
were $2,837,550,which is 1.3% of Systematic Alternatives Active consolidated net assets. Intercompany accounts and transactions, if any, have been eliminated.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared in conformity with accounting principles generally accepted in the United States of America (“U.S. GAAP”), which may require
management to make estimates and assumptions that affect the reported amounts of assets and liabilities in the financial statements, disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of increases and decreases in net assets from operations during the reporting period. Actual
results could differ from those estimates. Each Fund is considered an investment company under U.S. GAAP and follows the accounting and reporting guidance applicable
to investment companies. Below is a summary of significant accounting policies:

Investment Transactions and Income Recognition: For financial reporting purposes, investment transactions are recorded on the dates the transactions are executed.
Realized gains and losses on investment transactions are determined using the specific identification method. Dividend income and capital gain distributions, if any, are
recorded on the ex-dividend date. Non-cash dividends, if any, are recorded on the ex-dividend date at fair value. Dividends from foreign securities where the ex-dividend
date may have passed are subsequently recorded when the Funds are informed of the ex-dividend date. Under the applicable foreign tax laws, a withholding tax at various
rates may be imposed on capital gains, dividends and interest. Upon notification from issuers or as estimated by management, a portion of the dividend income received
from a real estate investment trust may be redesignated as a reduction of cost of the related investment and/or realized gain. Interest income, including amortization and
accretion of premiums and discounts on debt securities, is recognized daily on an accrual basis.

Foreign Currency Translation: Each Fund's books and records are maintained in U.S. dollars. Securities and other assets and liabilities denominated in foreign currencies
are translated into U.S. dollars using exchange rates determined as of the close of trading on the New York Stock Exchange (‘“NYSE”). Purchases and sales of investments
are recorded at the rates of exchange prevailing on the respective dates of such transactions. Generally, when the U.S. dollar rises in value against a foreign currency, the
investments denominated in that currency will lose value; the opposite effect occurs if the U.S. dollar falls in relative value.

Each Fund does not isolate the effect of fluctuations in foreign exchange rates from the effect of fluctuations in the market prices of investments for financial reporting
purposes. Accordingly, the effects of changes in exchange rates on investments are not segregated in the Statements of Operations from the effects of changes in market
prices of those investments, but are included as a component of net realized and unrealized gain (loss) from investments. Each Fund reports realized currency gains
(losses) on foreign currency related transactions as components of net realized gain (loss) for financial reporting purposes, whereas such components are generally treated
as ordinary income for U.S. federal income tax purposes.
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Notes to Financial Statements (continued)

Foreign Taxes: The Funds may be subject to foreign taxes (a portion of which may be reclaimable) on income, stock dividends, capital gains on investments, or certain
foreign currency transactions. All foreign taxes are recorded in accordance with the applicable foreign tax regulations and rates that exist in the foreign jurisdictions in which
each Fund invests. These foreign taxes, if any, are paid by each Fund and are reflected in its Statements of Operations as follows: foreign taxes withheld at source are
presented as a reduction of income, foreign taxes on securities lending income are presented as a reduction of securities lending income, foreign taxes on stock dividends
are presented as “Foreign taxes withheld”, and foreign taxes on capital gains from sales of investments and foreign taxes on foreign currency transactions are included in
their respective net realized gain (loss) categories. Foreign taxes payable or deferred as of April 30, 2026, if any, are disclosed in the Statements of Assets and Liabilities.

The Funds file withholding tax reclaims in certain jurisdictions to recover a portion of amounts previously withheld. The Funds may record a reclaim receivable based on
collectability, which includes factors such as the jurisdiction’s applicable laws, payment history and market convention. The Statements of Operations include tax reclaims
recorded as well as professional and other fees, if any, associated with recovery of foreign withholding taxes.

Cash: The Funds may maintain cash at their custodian which, at times may exceed United States federally insured limits. The Funds may, at times, have outstanding cash
disbursements that exceed deposited cash amounts at the custodian during the reporting period. The Funds are obligated to repay the custodian for any overdraft, including
any related costs or expenses, where applicable. For financial reporting purposes, overdraft fees, if any, are included in interest expense in the Statements of Operations.

Collateralization: If required by an exchange or counterparty agreement, the Funds may be required to deliver/deposit cash and/or securities to/with an exchange, or
broker-dealer or custodian as collateral for certain investments.

In-kind Redemptions: For financial reporting purposes, in-kind redemptions are treated as sales of securities resulting in realized capital gains or losses to the Funds.
Because such gains or losses are not taxable to the Funds and are not distributed to existing Fund shareholders, the gains or losses are reclassified from accumulated net
realized gain (loss) to paid-in capital at the end of the Funds’ tax year. These reclassifications have no effect on net assets or net asset value (“NAV”) per share.

Distributions: Dividends and distributions paid by each Fund are recorded on the ex-dividend dates. Distributions are determined on a tax basis and may differ from net
investmentincome and net realized capital gains for financial reporting purposes. Dividends and distributions are paid in U.S. dollars and cannot be automatically reinvested
in additional shares of the Funds.

Net income and realized gains from investments held by the Subsidiary are treated as ordinary income for tax purposes. If a net loss is realized by the Subsidiary in any
taxable year, the loss will generally not be available to offset the Fund’s ordinary income and/or capital gains for that year.

Indemnifications: In the normal course of business, each Fund enters into contracts that contain a variety of representations that provide general indemnification. The
Funds’ maximum exposure under these arrangements is unknown because it involves future potential claims against the Funds, which cannot be predicted with any
certainty.

Segment Reporting: The Chief Financial Officer acts as the Funds’ Chief Operating Decision Maker (“CODM”) and is responsible for assessing performance and allocating
resources with respect to each Fund. The CODM has concluded that each Fund operates as a single operating segment since each Fund has a single investment strategy
as disclosed in its prospectus, against which the CODM assesses performance. The financial information provided to and reviewed by the CODM is presented within each
Fund's financial statements.

Recent Accounting Standard: The Funds adopted Financial Accounting Standards Board Update 2023-09, Income Taxes (Topic 740) — Improvements to Income Tax
Disclosures (*ASU 2023-09") during the period. ASU 2023-09 enhances income tax disclosures, including disclosure of income taxes paid disaggregated by jurisdiction.
The Funds’ adoption of the new standard did not have a material impact on financial statement disclosures and did not affect each Fund’s financial position or results of
operations.

3. INVESTMENT VALUATION AND FAIR VALUE MEASUREMENTS

Investment Valuation Policies: Each Fund’s investments are valued at fair value (also referred to as “market value” within the financial statements) each day that the
Fund’s listing exchange is open and, for financial reporting purposes, as of the report date. U.S. GAAP defines fair value as the price a fund would receive to sell an asset
or pay to transfer a liability in an orderly transaction between market participants at the measurement date. The Board of Trustees of the Trust (the “Board”) of each Fund
has approved the designation of BFA, the Funds' investment adviser, as the valuation designee for each Fund. Each Fund determines the fair values of its financial
instruments using various independent dealers or pricing services under BFA’s policies. If a security’s market price is not readily available or does not otherwise accurately
represent the fair value of the security, the security will be valued in accordance with BFA's policies and procedures as reflecting fair value. BFA has formed a committee
(the “Valuation Committee”) to develop pricing policies and procedures and to oversee the pricing function for all financial instruments, with assistance from other BlackRock
pricing committees.

Fair Value Inputs and Methodologies: The following methods and inputs are used to establish the fair value of each Fund’s assets and liabilities:

 Equity investments (except ETF options, equity index options or those that are customized) traded on a recognized securities exchange are valued at that day’s
official closing price, as applicable, on the exchange where the stock is primarily traded or, if a reported closing price is not available, the last traded price on the
exchange or market on which the security or instrument is primarily traded at the time of valuation or last available bid (long positions) or ask (short positions)
price.
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Notes to Financial Statements (continued)

« Fixed-income investments and certain derivative instruments for which market quotations are readily available are generally valued using the last available bid
price (including evaluated prices) provided by independent dealers or third-party pricing services. Pricing services generally value fixed income securities
assuming orderly transactions of an institutional round lot size, but a fund may hold or transact in such securities in smaller, odd lot sizes. Odd lots of securities in
certain asset classes may trade at lower prices than institutional round lots, and the value ultimately realized when the securities are sold could differ from the
prices used by a fund. The pricing services may use matrix pricing or valuation models that utilize certain inputs and assumptions to derive values, including
transaction data (e.g., recent representative bids and offers), market data, credit quality information, perceived market movements, news, and other relevant
information. Certain fixed-income securities, including asset-backed and mortgage related securities may be valued based on valuation models that consider the
estimated cash flows of each tranche of the entity, establish a benchmark yield and develop an estimated tranche specific spread to the benchmark yield based
on the unique attributes of the tranche. The amortized cost method of valuation may be used with respect to debt obligations with sixty days or less remaining to
maturity unless BFA determines such method does not represent fair value.

« Shares of underlying exchange-traded closed-end funds or other exchange-traded funds (“ETFs”) are valued at their most recent closing price. ETFs and
closed-end funds traded on a recognized exchange for which there were no sales on that day may be valued at the last trade or last available bid (long positions)
or ask (short positions) price.

* Investments in open-end U.S. mutual funds (including money market funds) are valued at that day’s NAV.
+ Futures contracts are valued based on that day’s last reported settlement or trade price on the exchange where the contract is traded.

« Forward foreign currency exchange contracts are valued at the mean between the bid and ask prices and are determined as of the close of trading on the NYSE
based on that day’s prevailing forward exchange rate for the underlying currencies.

 Swap agreements are valued utilizing quotes received daily by independent pricing services or through brokers, which are derived using daily swap curves and
models that incorporate a number of market data factors, such as discounted cash flows, trades and values of the underlying reference instruments.

Generally, trading in foreign instruments is substantially completed each day at various times prior to the close of trading on the NYSE. Each business day, the Funds use
current market factors supplied by independent pricing services to value certain foreign instruments (“Systematic Fair Value Price”). The Systematic Fair Value Price is
designed to value such foreign securities at fair value as of the close of trading on the NYSE, which occurs after the close of the local markets.

If events (e.g., market volatility, company announcement or a natural disaster) occur that are expected to materially affect the value of such investment, or in the event that
application of these methods of valuation results in a price for an investment that is deemed not to be representative of the market value of such investment, or if a price
is not available, the investment will be valued by the Valuation Committee in accordance with BFA’s policies and procedures as reflecting fair value (“Fair Valued
Investments”). The fair valuation approaches that may be used by the Valuation Committee include market approach, income approach and cost approach. Valuation
techniques such as discounted cash flow, use of market comparables and matrix pricing are types of valuation approaches and are typically used in determining fair value.
When determining the price for Fair Valued Investments, the Valuation Committee seeks to determine the price that each Fund might reasonably expect to receive or pay
from the current sale or purchase of that asset or liability in an arm’s-length transaction. Fair value determinations shall be based upon all available factors that the Valuation
Committee deems relevant and consistent with the principles of fair value measurement as of the measurement date.

For investments in equity or debt issued by privately held companies or funds (“Private Company” or collectively, the “Private Companies”) and other Fair Valued
Investments, the fair valuation approaches that are used by the Valuation Committee and third-party pricing services utilized by the Valuation Committee include one or a
combination of, but not limited to, the following inputs:

(i) recent market transactions, including secondary market transactions, merger or acquisition activity and subsequent rounds of financing in the underlying investment
or comparable issuers

(i) recapitalizations and other transactions across the capital structure

(iiy market or relevant indices multiples of comparable issuers

(iv) future cash flows discounted to present and adjusted as appropriate for liquidity, credit, and/or market risks
(v) quoted prices for similar investments or assets in active markets

(vi) other risk factors, such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks, recovery rates, liquidation amounts and/or default
rates

(vii) audited or unaudited financial statements, investor communications and Private Company financial or operational metrics
(viii) relevant market news and other public sources.

Investments in series of preferred stock issued by Private Companies are typically valued utilizing a market approach to determine the enterprise value of the company.
Such investments often contain rights and preferences that differ from other series of preferred and common stock of the same issuer. Enterprise valuation techniques such
as an option pricing model (“OPM”), a probability weighted expected return model (‘PWERM?”), current value method or a hybrid of those techniques are used as deemed
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appropriate under the circumstances. The use of these valuation techniques involves a determination of the exit scenarios of the investment in order to appropriately allocate
the enterprise value of the company among the various parts of its capital structure.

Private Companies are not subject to public company disclosure, timing, and reporting standards applicable to other investments held by a Fund. Certain information made
available by a Private Company is as of a date that is earlier than the date a Fund is calculating its NAV. This factor may result in a difference between the value of the
investment and the price a Fund could receive upon the sale of the investment.

Fair Value Hierarchy: Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are
categorized into a fair value hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that each Fund has the ability to access for identical assets or liabilities;
» Level 2-Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 - Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s
assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by Private Companies that
may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the pricing
transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

4. SECURITIES AND OTHER INVESTMENTS

Securities Lending: Each Fund may lend its securities to approved borrowers, such as brokers, dealers and other financial institutions. The borrower pledges and
maintains with the Fund collateral consisting of cash, an irrevocable letter of creditissued by an approved bank, or securities issued or guaranteed by the U.S. Government.
The initial collateral received by each Fund is required to have a value of at least 102% of the current market value of the loaned securities for securities traded on U.S.
exchanges and a value of at least 105% for all other securities. The collateral is maintained thereafter at a value equal to at least 100% of the current market value of the
securities on loan. The market value of the loaned securities is determined at the close of each business day of the Fund and any additional required collateral is delivered
to the Fund or excess collateral is returned by the Fund, on the next business day. During the term of the loan, each Fund is entitled to all distributions made on or in respect
of the loaned securities but does not receive interestincome on securities received as collateral. Loans of securities are terminable at any time and the borrower, after notice,
is required to return borrowed securities within the standard time period for settlement of securities transactions.

As of period end, any securities on loan were collateralized by cash and/or U.S. Government obligations. Cash collateral invested in money market funds managed by BFA,
or its affiliates is disclosed in the Schedule of Investments. Any non-cash collateral received cannot be sold, re-invested or pledged by the Fund, except in the event of
borrower default. The securities on loan, if any, are also disclosed in each Fund’s Schedule of Investments. The market value of any securities on loan and the value of any
related cash collateral are disclosed in the Statements of Assets and Liabilities.

Securities lending transactions are entered into by the Funds under Master Securities Lending Agreements (each, an “MSLA”) which provide the right, in the event of default
(including bankruptcy or insolvency) for the non-defaulting party to liquidate the collateral and calculate a net exposure to the defaulting party or request additional collateral.
In the event that a borrower defaults, the Funds, as lender, would offset the market value of the collateral received against the market value of the securities loaned. When
the value of the collateral is greater than that of the market value of the securities loaned, the lender is left with a net amount payable to the defaulting party. However,
bankruptcy or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event of an MSLA counterparty’s
bankruptcy or insolvency. Under the MSLA, absent an event of default, the borrower can resell or re-pledge the loaned securities, and the Funds can reinvest cash collateral
received in connection with loaned securities. Upon an event of default, the parties’ obligations to return the securities or collateral to the other party are extinguished, and
the parties can resell or re-pledge the loaned securities or the collateral received in connection with the loaned securities in order to satisfy the defaulting party’s net payment
obligation for all transactions under the MSLA. The defaulting party remains liable for any deficiency.
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As of period end, the following table is a summary of the securities on loan by counterparty which are subject to offset under an MSLA:

Securities Loaned Cash Collateral Non-Cash Collateral
Fund Name and Counterparty at Value Received®  Received, at Fair Value™  Net Amount
A.l. Innovation and Tech Active
BNP Paribas SA . ... .o $ 10,405,385 $ (9610823 § — § 7945620
BOFA SECUNHIES, INC. ... ..t e 29,374,016 (28,405,032) — 968,984
Citigroup Global Markets, INC. ..........c.ooii e 64,591,072 (64,591,072) — —
GoldmMan SAChS & CO. ...\ttt ettt 83,713,158 (83,713,158) — —
Goldman Sachs International.......................ccooeiiiiii i 36,027,712 (34,168,958) — 1,858,754
HSBC BaNK PLC ..ttt e e e e e 40,418,716 (38,786,335) — 1,632,381®
J.P.Morgan Securities LLC. ........virii 56,972,870 (54,715,100) — 2,257,770®
Jefferies LLC . ..o 4,658,120 (4,658,120) - -
State Street Bank & Trust CO. ... vt 4,171,542 (3,853,000) — 318,542
UBSAG. ..o 14,924 (13,744) — 1,180®
Wells Fargo Bank NLA. .. ... 10,708,127 (10,254,328) — 453,799
$ 341,055,642 $ (332,769,670) $ — § 8285972
Defense Industrials Active
BNP Paribas SA . ... $ 40,120,316 $ (40,120,316) $ - -
BOFA SECUNHIES, INC. ... ..\t 5,815,226 (5,693,115) — 122,111®
HSBC BANK PLC ...t e 525,913 (484,723) — 41,190®
J.P.Morgan Securities LLC. ..ot 55,833,210 (55,751,883) — 81,327®
UBS Securities LLC. ... ...t 4,768,814 (4,723,065) — 45,749
Wells Fargo Bank NLA. .. ... 583,934 (564,243) — 19,691®)
Wells Fargo Securities LLC .............oouiti e 1,788,123 (1,706,468) — 81,6550
$ 109,435,536 $ (109,043,813) $ — & 391723
Technology Opportunities Active
J.P.Morgan Securities LLC. ...t $ 264,751 $ (263,379) $ — 3 1,3720)
UBS AG . . ettt et 205,008 (196,889) — 8,19®
$ 469,759 $ (460,268) $ — 3 9,491

@ Collateral received, if any, in excess of the market value of securities on loan is not presented in this table. The total cash collateral received by each Fund is disclosed in the Fund’s
Statements of Assets and Liabilities.

® The market value of the loaned securities is determined as of April 30, 2026. Additional collateral is delivered to the Fund on the next business day in accordance with the MSLA. The
net amount would be subject to the borrower default indemnity in the event of default by a counterparty.

The risks of securities lending include the risk that the borrower may not provide additional collateral when required or may not return the securities when due. To mitigate
these risks, each Fund benefits from a borrower default indemnity provided by BlackRock Finance, Inc. BlackRock Finance, Inc.'s indemnity allows for full replacement of
the securities loaned to the extent the collateral received does not cover the value of the securities loaned in the event of borrower default. Each Fund could incur a loss
if the value of an investment purchased with cash collateral falls below the market value of the loaned securities or if the value of an investment purchased with cash
collateral falls below the value of the original cash collateral received. Such losses are borne entirely by each Fund.

5. DERIVATIVE FINANCIAL INSTRUMENTS

Futures Contracts: Futures contracts are purchased or sold to gain exposure to, or manage exposure to, changes in interest rates (interest rate risk) and changes in the
value of equity securities (equity risk) or foreign currencies (foreign currency exchange rate risk).

Futures contracts are exchange-traded agreements between the Funds and a counterparty to buy or sell a specific quantity of an underlying instrument at a specified price
and on a specified date. Depending on the terms of a contract, it is settled either through physical delivery of the underlying instrument on the settlement date or by payment
of a cash amount on the settlement date. Upon entering into a futures contract, the Funds are required to deposit initial margin with the broker in the form of cash or securities
inan amount that varies depending on a contract’s size and risk profile. The initial margin deposit must then be maintained at an established level over the life of the contract.
Amounts pledged, which are considered restricted, are included in cash pledged for futures contracts in the Statements of Assets and Liabilities.

Securities deposited as initial margin are designated in the Schedule of Investments and cash deposited, if any, are shown as cash pledged for futures contracts in the
Statements of Assets and Liabilities. Pursuant to the contract, the Funds agree to receive from or pay to the broker an amount of cash equal to the daily fluctuation in market
value of the contract (“variation margin”). Variation margin is recorded as unrealized appreciation (depreciation) and, if any, shown as variation margin receivable (or
payable) on futures contracts in the Statements of Assets and Liabilities. When the contract is closed, a realized gain or loss is recorded in the Statements of Operations
equal to the difference between the notional amount of the contract at the time it was opened and the notional amount at the time it was closed. The use of futures contracts
involves the risk of an imperfect correlation in the movements in the price of futures contracts and interest rates, foreign currency exchange rates or underlying assets.

Forward Foreign Currency Exchange Contracts: Forward foreign currency exchange contracts are entered into to gain or reduce exposure to foreign currencies (foreign
currency exchange rate risk).
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Aforward foreign currency exchange contract is an agreement between two parties to buy and sell a currency at a set exchange rate on a specified date. These contracts
help to manage the overall exposure to the currencies in which some of the investments held by the Funds are denominated and in some cases, may be used to obtain
exposure to a particular market. The contracts are traded over-the-counter (“OTC”) and not on an organized exchange.

The contract is marked-to-market daily and the change in market value is recorded as unrealized appreciation or depreciation in the Statements of Assets and Liabilities.
When the contract is closed, a realized gain or loss is recorded in the Statements of Operations equal to the difference between the value at the time it was opened and the
value at the time it was closed. Non-deliverable forward foreign currency exchange contracts are settled with the counterparty in cash without the delivery of foreign
currency. The use of forward foreign currency exchange contracts involves the risk that the value of a contract changes unfavorably due to movements in the value of the
referenced foreign currencies, and such value may exceed the amount(s) reflected in the Statements of Assets and Liabilities. Cash amounts pledged for forward foreign
currency exchange contracts are considered restricted and are included in cash pledged as collateral for OTC derivatives in the Statements of Assets and Liabilities.
A fund’s risk of loss from counterparty credit risk on OTC derivatives is generally limited to the aggregate unrealized gain netted against any collateral held by the Fund.

Swaps: Swap contracts are entered into to manage exposure to issuers, markets and securities. Such contracts are agreements between the Funds and a counterparty
to make periodic net payments on a specified notional amount or a net payment upon termination. Swap agreements are privately negotiated in the OTC market and may
be entered into as a bilateral contract (‘OTC swaps”) or centrally cleared (“centrally cleared swaps”).

For OTC swaps, any upfront premiums paid and any upfront fees received are shown as swap premiums paid and swap premiums received, respectively, in the Statements
of Assets and Liabilities and amortized over the term of the contract. The daily fluctuation in market value is recorded as unrealized appreciation (depreciation) on OTC
swaps in the Statements of Assets and Liabilities. Payments received or paid are recorded in the Statements of Operations as realized gains or losses, respectively. When
an OTC swap is terminated, a realized gain or loss is recorded in the Statements of Operations equal to the difference between the proceeds from (or cost of) the closing
transaction and the Funds’ basis in the contract, if any. Generally, the basis of the contract is the premium received or paid.

In a centrally cleared swap, immediately following execution of the swap agreement, the swap agreement is novated to a central counterparty (‘CCP”) and the CCP
becomes the Fund's counterparty on the swap. Each Fund is required to interface with the CCP through a broker. Upon entering into a centrally cleared swap, each Fund
is required to deposit initial margin with the broker in the form of cash or securities in an amount that varies depending on the size and risk profile of the particular swap.
Securities deposited as initial margin are designated on the Schedule of Investments and cash deposited is shown as cash pledged for centrally cleared swaps on the
Statements of Assets and Liabilities. Amounts pledged, which are considered restricted cash, are included in cash pledged for centrally cleared swaps in the Statements
of Assets and Liabilities. Pursuant to the contract, each Fund agrees to receive from or pay to the broker an amount of cash equal to the daily fluctuation in variation margin.
Variation margin is recorded as unrealized appreciation (depreciation) and shown as variation margin receivable (or payable) on centrally cleared swaps in the Statements
of Assets and Liabilities. Payments received from (paid to) the counterparty are amortized over the term of the contract and recorded as realized gains (losses) in the
Statements of Operations, including those at termination.

Equity and total return swaps are entered into to obtain exposure to a security or market without owning such security or investing directly in such market or to exchange
the risk/return of one security or market (e.g., fixed-income) with another security or market (e.g., equity or commodity prices) (equity risk, commodity price risk and/or
interest rate risk).

Equity swaps are designed to function as direct economic investments in long or short equity positions. This means that the Fund will receive the economic benefits and
risks equivalent to direct investment in these positions, subject to certain adjustments due to events related to the counterparty. Benefits and risks include capital
appreciation (depreciation), corporate actions and dividends received and paid. Equity swaps incur interest charges and credits (“financing fees”) related to the notional
value of the position. These interest charges and credits are based on a specified benchmark rate plus or minus a specified spread.

Total return swaps are agreements in which there is an exchange of cash flows whereby one party commits to make payments based on the total return (distributions plus
capital gains/losses) of an underlying instrument, or basket of underlying instruments, in exchange for fixed or floating rate interest payments. If the total return of the
instrument(s) or index underlying the transaction exceeds or falls short of the offsetting fixed or floating interest rate obligation, the Funds receive payment from or make
a payment to the counterparty.

Interest rate swaps are entered into to gain or reduce exposure to interest rates or to manage duration, the yield curve or interest rate (interest rate risk).

Interest rate swaps are agreements in which one party pays a stream of interest payments, either fixed or floating, in exchange for another party’s stream of interest
payments, either fixed or floating, on the same notional amount for a specified period of time. In more complex interest rate swaps, the notional principal amount may decline
(or amortize) over time.

Swap transactions involve, to varying degrees, elements of interest rate, credit and market risks in excess of the amounts recognized in the Statements of Assets and
Liabilities. Such risks involve the possibility that there will be no liquid market for these agreements, that the counterparty to the agreements may default on its obligation
to perform or disagree as to the meaning of the contractual terms in the agreements, and that there may be unfavorable changes in interest rates and/or market values
associated with these transactions.

Master Netting Arrangements: In order to define its contractual rights and to secure rights that will help mitigate its counterparty risk, a Fund may enter into an International
Swaps and Derivatives Association, Inc. Master Agreement (ISDA Master Agreement”) or similar agreement with its derivative contract counterparties. An ISDA Master
Agreement is a bilateral agreement between a Fund and a counterparty that governs certain OTC derivatives and typically contains, among other things, collateral posting
terms and netting provisions in the event of a default and/or termination event. Under an ISDA Master Agreement, a Fund may, under certain circumstances, offset with the
counterparty certain derivative financial instruments’ payables and/or receivables with collateral held and/or posted and create one single net payment. The provisions of

127 2026 BLackRock ANNUAL FINANCIAL STATEMENTS ANDNMDB2EUOSBBZ0ANIDGARMAT 10N



Notes to Financial Statements (continued)

the ISDA Master Agreement typically permit a single net payment in the event of default including the bankruptcy or insolvency of the counterparty. However, bankruptcy
or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against the right of offset in bankruptcy, insolvency, or other events.

For derivatives traded under an ISDA Master Agreement, the collateral requirements are typically calculated by netting the mark-to-market amount for each transaction
under such agreement, and comparing that amount to the value of any collateral currently pledged by a fund and the counterparty.

Cash collateral that has been pledged to cover obligations of the Funds and cash collateral received from the counterparty, if any, is reported separately in the Statements
of Assets and Liabilities as cash pledged as collateral and cash received as collateral, respectively. Non-cash collateral pledged by the Funds, if any, is noted in the
Schedules of Investments. Generally, the amount of collateral due from or to a counterparty is subject to a certain minimum transfer amount threshold before a transfer is
required, which is determined at the close of business of the Funds. Any additional required collateral is delivered to/pledged by the Funds on the next business day.
Typically, the counterparty is not permitted to sell, re-pledge or use cash and non-cash collateral it receives. A fund generally agrees not to use non-cash collateral that it
receives but may, absent default or certain other circumstances defined in the underlying ISDA Master Agreement, be permitted to use cash collateral received. In such
cases, interest may be paid pursuant to the collateral arrangement with the counterparty. To the extent amounts due to the Funds from the counterparty are not fully
collateralized, each Fund bears the risk of loss from counterparty non-performance. Likewise, to the extent the Funds have delivered collateral to a counterparty and stand
ready to perform under the terms of their agreement with such counterparty, each Fund bears the risk of loss from a counterparty in the amount of the value of the collateral
in the event the counterparty fails to return such collateral. Based on the terms of agreements, collateral may not be required for all derivative contracts.

For financial reporting purposes, each Fund does not offset derivative assets and derivative liabilities that are subject to netting arrangements, if any, in the Statements of
Assets and Liabilities.

6. INVESTMENT ADVISORY AGREEMENT AND OTHER TRANSACTIONS WITH AFFILIATES

Investment Advisory Fees: Pursuant to an Investment Advisory Agreement with the Trust, BFA manages the investment of each Fund’s assets. BFA is a California
corporation indirectly owned by BlackRock, Inc. (“BlackRock”). Under the Investment Advisory Agreement, BFA is responsible for substantially all expenses of the Funds,
except (i) interest and taxes; (i) brokerage commissions and other expenses connected with the execution of portfolio transactions; (iii) distribution fees; (iv) the advisory
fee payable to BFA; and (v) litigation expenses and any extraordinary expenses (in each case as determined by a majority of the independent trustees).

Forits investment advisory services to each of the following Funds, BFA will be paid a management fee from the Funds based on a percentage of each Fund’s average daily
net assets as follows:

Fund Name Investment Advisory Fees
AL INNOVALIoN NA TECh ACHVE ... .ottt ettt et 0.65%
Defense INAUSTHAIS ACHIVE . . ...\ttt ettt et ettt et e 0.55
Enhanced INternational ACHIVE . ... .. .. e ettt 0.27
Enhanced Large Cap Core ACHVE . . ... ...ttt ettt et e e et e e et e 0.22
INfraStUCIUNE ACHIVE . . .o e e e 0.60
Large Cap GroWH ACHIVE .. . ..t et e 0.55
Systematic ARBINATIVES ACHIVE . .. .. ... e e e e 0.99
Technology OpPOrUNIIES ACHIVE . . . . ... e et 0.77

Effective November 28, 2025, for the iShares A.l. Innovation and Tech Active ETF, BFA is paid a management fee by the Fund, based on a percentage of the Fund’s average
daily net assets, at an annual rate of 0.65%. Prior to November 28, 2025, BFA was paid a management fee by the Fund, based on a percentage of the Fund’s average daily
net assets, at an annual rate of 0.68%.

For its investment advisory services to the iShares U.S. Select Equity Active ETF, BFA will be paid a management fee from the Fund, based on a percentage of the Fund’s
average daily net assets as follows:

Average Daily Net Assets Investment Advisory Fees
T3 1T 0.75%
Over $1 billion, up to and including $3 bIllON ... ... ... 0.71
Over $3 billion, up to and InCluding $5 DIlION ... . ... 0.68
Over $5 billion, up to and including $10 DIlION ... ... ..o e 0.65
OVEE B0 DIllON . . e e 0.63

The Subsidiary has entered into a separate contract with BFA under which BFA provides investment advisory services to the Subsidiary but does not receive separate
compensation from the Subsidiary for providing it with such services. The Subsidiary has also entered into separate arrangements that provide for the provision of other
services to the Subsidiary (including administrative, custody, transfer agency and other services), and BFA pays the costs and expenses related to the provision of those
services.

Expense Waivers: Effective November 28, 2025, for the iShares A.I. Innovation and Tech Active ETF, BFA has contractually agreed to waive 0.10% of its management fee
payable by the Fund through June 30, 2027. Prior to November 28, 2025, BFA had contractually agreed to waive 0.13% of the management fee through June 30, 2027. For
the iShares Technology Opportunities Active ETF, BFA has contractually agreed to waive 0.02% of the management fee through June 30, 2027. Each agreement may be
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terminated upon 90 days’ notice by a majority of the non-interested trustees of the Trust or by a vote of a majority of the outstanding voting securities of the Fund. For the
iShares Enhanced Large Cap Core Active ETF, BFA has voluntarily agreed to waive its management fee payable by the Fund to limit the annual management fee paid by
the Fund to 0.17% through June 30, 2026.

These amounts are included in investment advisory fees waived in the Statements of Operations. For the year ended April 30, 2026, the amounts waived in investment
advisory fees pursuant to these arrangements were as follows:

Fund Name Amounts Waived
AL INNOVAtIoN AN TECN ACHVE . . ... et $ 6,531,075
Enhanced Large Cap COre ACHIVE . ... ...ttt et ettt et e ettt e 2,042
Technology OPPOMUNIEES ACHVE . . .. . ...ttt e e e e e et et 5,842

In addition, BFA has contractually agreed to waive a portion of its management fees to each Fund in an amount equal to the aggregate Acquired Fund Fees and Expenses,
if any, attributable to investments by each Fund in other equity and fixed-income mutual funds and ETFs advised by BFA or its affiliates through June 30, 2027. BFA has
also contractually agreed to waive a portion of its management fees to each Fund by an amount equal to the aggregate Acquired Fund Fees and Expenses, if any,
attributable to investments by each Fund in money market funds advised by BFA or its affiliates through June 30, 2027. The agreement may be terminated upon 90 days’
notice by a majority of the non-interested trustees of the Trust or by a vote of a majority of the outstanding voting securities of the Fund.

These amounts are included in investment advisory fees waived in the Statements of Operations. For the year ended April 30, 2026, the amounts waived in investment
advisory fees pursuant to these arrangements were as follows:

Fund Name Amounts Waived
AL INNOVAtIoN @Nd TECh ACHIVE . . . . ...ttt e $ 37,534
Defense INAUSHIAIS ACHVE. . . . ... oo et ettt e 3,913
Enhanced INternational ACHIVE . ... .. ..o e 28
Enhanced Large Cap COre ACHVE ... ... .ttt ettt ettt e 42
INraSIUCIUNE ACHIVE ... et e 90
Large Cap GrOWHN ACHIVE. . ... .ottt et e 57
SYStEMAtic ABINATIVES ACHVE . . . .t e ettt et e 621
Technology OpPOMUNIIES ACHIVE . . . . . ...ttt e e et e e e ettt et 312
U.S. SeIBC EQUITY ACHIVE . . .. .o 88

Sub-Advisers: BFA has entered into a sub-advisory agreement with BlackRock International Limited (the “Sub-Adviser”), an affiliate of BFA, under which BFA pays
the Sub-Adviser for services it provides to the iShares Defense Industrials Active ETF, the iShares Infrastructure Active ETF and the iShares U.S. Select Equity Active ETF.

As of December 9, 2025, BFA has entered into a sub-advisory agreement with BlackRock International Limited (the “Sub-Adviser”), an affiliate of BFA, under which BFA pays
the Sub-Adviser for services it provides to the iShares Systematic Alternatives Active ETF.

BFA has entered into a sub-advisory agreement with BlackRock (Singapore) Limited (the “Sub-Adviser”), an affiliate of BFA, under which BFA pays the Sub-Adviser for
services it provides to the iShares Infrastructure Active ETF.

Distributor: BlackRock Investments, LLC ("BRIL"), an affiliate of BFA, is the distributor for each Fund. Pursuant to the distribution agreement, BFA is responsible for any
fees or expenses for distribution services provided to the Funds.

ETF Servicing Fees: Each Fund has entered into an ETF Services Agreement with BRIL to perform certain order processing, Authorized Participant communications, and
related services in connection with the issuance and redemption of Creation Units (“ETF Services”). BRIL is entitled to a transaction fee from Authorized Participants on each
creation or redemption order for the ETF Services provided. The Funds do not pay BRIL for ETF Services.

Securities Lending: The U.S. Securities and Exchange Commission ("SEC") has issued an exemptive order which permits BlackRock Institutional Trust Company, N.A.
(“BTC"), an affiliate of BFA, to serve as securities lending agent for the Funds, subject to applicable conditions. As securities lending agent, BTC bears all operational costs
directly related to securities lending, including any custodial costs. Each Fund is responsible for fees in connection with the investment of cash collateral received for
securities on loan (the “collateral investment fees”). The cash collateral is invested in a money market fund, BlackRock Cash Funds: Institutional or BlackRock Cash
Funds: Treasury, managed by BFA, or its affiliates. However, BTC has agreed to reduce the amount of securities lending income it receives in order to effectively limit the
collateral investment fees each Fund bears to an annual rate of 0.04%. The SL Agency Shares of such money market fund will not be subject to a sales load, distribution
fee or service fee. BlackRock Cash Funds: Institutional may impose a discretionary liquidity fee of up to 2% on all redemptions. Discretionary liquidity fees may be imposed
or terminated at any time at the discretion of the board of directors of the money market fund, or its delegate, if it is determined that such fee would be, or would not be,
respectively, in the best interest of the money market fund. Additionally, BlackRock Cash Funds: Institutional willimpose a mandatory liquidity fee if the money market fund's
total net redemptions on a single day exceed 5% of the money market fund's net assets, unless the amount of the fee is less than 0.01% of the value of the shares redeemed.
BlackRock Cash Funds: Institutional will determine the size of the mandatory liquidity fee by making a good faith estimate of certain costs the money market fund would incur
if it were to sell a pro rata amount of each security in the portfolio to satisfy the amount of net redemptions on that day. There is no limit to the size of a mandatory liquidity
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fee. If BlackRock Cash Funds: Institutional cannot estimate the costs of selling a pro rata amount of each portfolio security in good faith and supported by data, it is required
to apply a default liquidity fee of 1% on the value of shares redeemed on that day.

Securities lending income is generally equal to the total of income earned from the reinvestment of cash collateral (and excludes collateral investment fees), and any fees
or other payments to and from borrowers of securities. Each Fund retains a portion of the securities lending income and remits the remaining portion to BTC as
compensation for its services as securities lending agent.

Pursuant to the current securities lending agreement, each of A.l. Innovation and Tech Active, Enhanced Large Cap Core Active, Infrastructure Active, Large Cap Growth
Active, Technology Opportunities Active and U.S. Select Equity Active (the "Group 1 Funds"), retains 81% of securities lending income (which excludes collateral investment
fees), and the amount retained can never be less than 70% of the total of securities lending income plus the collateral investment fees.

Pursuant to the current securities lending agreement, each of Defense Industrials Active, Enhanced International Active and Systematic Alternatives Active (the "Group 2
Funds"), retains 82% of securities lending income (which excludes collateral investment fees), and the amount retained can never be less than 70% of the total of securities
lending income plus the collateral investment fees.

In addition, commencing the business day following the date that the aggregate securities lending income plus the collateral investment fees generated across the
BlackRock Multi-Asset Complex in a given calendar year exceeds a specific threshold: (1) each Group 1 Fund, pursuant to the securities lending agreement, will retain for
the remainder of that calendar year 84% of securities lending income (which excludes collateral investment fees), and the amount retained can never be less than 70% of
the total of securities lending income plus the collateral investment fees, and (2) each Group 2 Fund will retain for the remainder of that calendar year 85% of securities
lending income (which excludes collateral investment fees), and this amount retained can never be less than 70% of the total of securities lending income plus the collateral
investment fees.

The share of securities lending income earned by each Fund is shown as securities lending income - affiliated — net in its Statements of Operations. For the year ended
April 30, 2026, the Funds paid BTC the following amounts for securities lending agent services:

Fund Name Amounts
AL INnovation and TECh ACHIVE . . ... .. e et $ 974,876
Defense INAUSHTIAIS ACHVE . . ... ..ottt ettt e et e e e 20,960
Large Cap GroWt ACHIVE . . ...t 73
Systematic ARBINATIVES ACHIVE . . . ... e e 45
Technology OPPOTUNIEIES ACHVE . . . . ...ttt e ettt et ettt et et ettt e 1,653
U.S. SEIBC EQUITY ACHIVE . . ...ttt oottt e 100

Trustees and Officers: Certain trustees and/or officers of the Trust are directors and/or officers of BlackRock or its affiliates.

Other Transactions: Each Fund may invest its positive cash balances in certain money market funds managed by BFA or an affiliate. The income earned on these
temporary cash investments is shown as dividends - affiliated in the Statements of Operations.

7. PURCHASES AND SALES

For the year ended April 30, 2026, purchases and sales of investments, excluding short-term securities and in-kind transactions, were as follows:

U.S. Government Securities Other Securities
Fund Name Purchases Sales Purchases Sales
A.l. Innovation and TECh ACHIVE ... ... ..o ie i $ - 9 — §$7,058,261,251 $ 6,494,239,875
Defense Industrials ACHVE ..........ooiii e — — 922,012,732 706,933,394
Enhanced International ACtIVE ... .. .o — — 2,129,816 2,058,459
Enhanced Large Cap Core ACHVE . . ... v ettt — — — 6,783
INfrastruCture ACHIVE . ... .. e — — 35,800,213 35,479,965
Large Cap Growth ACHIVE . ... .. — — 8,054,824 8,273,157
Systematic Alternatives ACHVE ... ..o 5,808,792 5,766,028 44,842,234 44,184,981
Technology OpportuniieS ACHVE ... .. — — 19,424,518 19,390,209
U.S. SeleCt EQUItY ACHIVE ...\t — — 5,890,141 6,400,834
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For the year ended April 30, 2026, in-kind transactions were as follows:

In-kind In-kind
Fund Name Purchases Sales
AL INNOVation and TECH ACHVE . . ... e e $ 9,298,005,805 $ 161,857,123
Defense INAUSHTAIS ACHVE. . .. ... ... 3,444 833,689 —
Enhanced INternational ACHIVE . . . . ... oottt 10,700,301 —
Enhanced Large Cap Core ACHVE . . ... ...ttt et 8,349,412 —
NS T UCIUIE A GV oo e 22,154,414 —
Large Cap GrowWth ACHIVE .. ... ..ttt et e e e 3,323,663 2,041,834
Technology OppOrtUNIIES ACHIVE. . . ... .. e e 10,056,110 4,418,484
U.S. SelBCt EQUItY ACHIVE. . . .ottt et 1,759,838 1,943,708

8. INCOME TAX INFORMATION

Each Fund is treated as an entity separate from the Trust's other funds for federal income tax purposes. It is each Fund's policy to comply with the requirements of the
Internal Revenue Code of 1986, as amended, applicable to regulated investment companies, and to distribute substantially all of its taxable income to its shareholders.
Therefore, no U.S. federal income tax provision is required.

Management has analyzed tax laws and regulations and their application to the Funds as of April 30, 2026, inclusive of the open tax return years, and does not believe that
there are any uncertain tax positions that require recognition of a tax liability in the Funds’ financial statements. Management’s analysis is based on the tax laws and judicial
and administrative interpretations thereof in effect as of the date of these financial statements, all of which are subject to change, possibly with retroactive effect, which may
impact the Funds’ NAV.

U.S. GAAP requires that certain components of net assets be adjusted to reflect permanent differences between financial and tax reporting. These reclassifications have
no effect on net assets or NAV per share. As of April 30, 2026, permanent differences attributable to non-deductible expenses, net operating loss, distributions paid in excess
of taxable income, income recognized from the Fund's wholly owned subsidiary and realized gains (losses) from in-kind redemptions were reclassified to the following
accounts:

Accumulated
Fund Name Paid-in Capital Earnings (Loss)
AL INNOVAION AN TECH ACHVE . . .+ttt e ettt e et e e e e $ 42016396 § (42,016,396)
Defense INUSHTIAIS ACHIVE. . . . ... e e e (46) 46
Large Cap Growth ACHIVE . ... ... e 443,204 (443,204)
SYStEMAtiC ABINAtIVES ACHVE . ... .\ttt et ettt e e e (1,262,051) 1,262,051
Technology OppPOrUNIIES ACHVE. . . . . ..ottt e ettt e et 1,257,464 (1,257,464)
U.S. SeleCt EQUItY ACHIVE. . ..ot 512,490 (512,490)

The tax character of distributions paid was as follows:

Year Ended Year Ended

Fund Name 04/30/26 04/30/25
A.l. Innovation and Tech Active
[0 g T Vool Y P $140,136,796 $ —
Period Ended
Fund Name 04/30/26
Defense Industrials Active
L0 T T PP $ 71,147

Enhanced Large Cap Core Active
[0 g TV oo 11 - Y PP $ 32,358

Infrastructure Active
[0 g TV ool 1 Y PRI $ 290,321

Year Ended Year Ended

Fund Name 04/30/26 04/30/25
Large Cap Growth Active
OFAINAIY INCOME. . ..ttt et e e e e e e e e e e e e e e e e e e e e e e $ 3143 $ —
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Period Ended
Fund Name 04/30/26
Systematic Alternatives Active

L0105 T o 3T P $ 101,472

Year Ended Year Ended

Fund Name 04/30/26 04/30/25
Technology Opportunities Active

OFAINAIY INCOME. . .. vttt et e e e e e e e e e e e e e e e e e e e e e e e $ 502,401 $ —

As of April 30, 2026, the tax components of accumulated earnings (loss) were as follows:

Non-expiring Qualified
Undistributed Undistributed Capital Loss Net Unrealized Late-Year
Fund Name Ordinary Income Long-Term Capital Gains Carryforwards®  Gains (Losses)®  Ordinary Losses® Total
A.l. Innovation and Tech Active....... $ - 3 —  §$(629,370,749)  $ 3,957,291,164  § (127,922,310)  $ 3,199,998,105
Defense Industrials Active ........... 3,257,707 — (14,918,829) (130,911,626) — (142,572,748)
Enhanced International Active......... 240,466 — — 270,665 — 511,131
Enhanced Large Cap Core Active .... 12,982 2,635 — 606,636 — 622,253
Infrastructure Active ................. 1,273,227 — — 2,173,356 — 3,446,583
Large Cap Growth Active ............ — — (186,272) 1,721,506 (4,271) 1,530,963
Systematic Alternatives Active. ....... 11,610,483 1,257,608 — 1,389,616 — 14,257,707
Technology Opportunities Active ..... — — (2,309,793) 11,476,012 (423,935) 8,742,284
U.S. Select Equity Active ............ — — (672,100) 1,723,963 — 1,051,863

@ Amounts available to offset future realized capital gains.

® The difference between book-basis and tax-basis unrealized gains (losses) was attributable primarily to the tax deferral of losses on wash sales, the realization for tax purposes of
unrealized gains(losses) on certain foreign currency and futures contracts, the accounting for swap agreements, the realization for tax purposes of unrealized gains on investments
in passive foreign investment companies and amortization methods for premiums and discounts on fixed income securities.

© The Funds have elected to defer these qualified late-year losses and recognize such losses in the next taxable year.

As of April 30, 2026, gross unrealized appreciation and depreciation based on cost of investments (including short positions and derivatives, if any) for U.S. federal income
tax purposes were as follows:

Net Unrealized
Gross Unrealized Gross Unrealized Appreciation

Fund Name Tax Cost Appreciation Depreciation (Depreciation)
A.l. Innovation and TeCh ACHIVE . ... ..t $ 9,697,416,076  $§ 4,190,732,428 $ (233,445,086) § 3,957,287,342
Defense Industrials ACVE . . .......coooiii i 3,795,993,486 152,885,846 (283,865,889) (130,980,043)
Enhanced International ACtIVE . ...........ooiii 11,152,514 516,067 (245,961) 270,106
Enhanced Large Cap Core ACtIVE. . .......veee et 8,444,201 1,043,305 (436,669) 606,636
Infrastructure Active. . ... 23,920,374 2,509,405 (336,352) 2,173,053
Large Cap Growth ACHIVE . ... ... vve e 7,648,004 1,988,346 (266,840) 1,721,506
Systematic Alternatives ACHIVE . ...... ... 192,430,280 12,518,106 (11,146,659) 1,371,447
Technology Opportunities ACHIVE . ... 25,901,025 11,930,163 (454,236) 11,475,927
U.S. Select EQUity ACVE . ... ... 7,201,055 1,962,076 (238,113) 1,723,963

9. LINE OF CREDIT

The Trust, on behalf of the Funds, along with certain other funds managed by the Manager and its affiliates (“Participating Funds”), is party to a 364-day, $2.40 billion credit
agreement with a group of lenders. Under this agreement, the Funds may borrow to fund shareholder redemptions. Excluding commitments designated for certain individual
funds, the Participating Funds, including the Funds, can borrow up to an aggregate commitment amount of $1.75 billion at any time outstanding, subject to asset coverage
and other limitations as specified in the agreement. The credit agreement has the following terms: a fee of 0.10% per annum on unused commitment amounts and interest
at a rate equal to the higher of (a) one-month Overnight Bank Funding Rate (‘OBFR”) (but, in any event, not less than 0.00%) on the date the loan is made plus 0.80% per
annum, (b) the Fed Funds rate (but, in any event, not less than 0.00%) in effect from time to time plus 0.80% per annum on amounts borrowed or (c) the sum of (x) Daily
Simple Secured Overnight Financing Rate (‘SOFR”) (but, in any event, not less than 0.00%) on the date the loan is made plus 0.10% and (y) 0.80% per annum. The
agreement expires in April 2027 unless extended or renewed. These fees were allocated among such funds based upon portions of the aggregate commitment available
to them and relative net assets of Participating Funds. During the year ended April 30, 2026, the Funds did not borrow under the credit agreement.
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10. PRINCIPAL RISKS

In the normal course of business, each Fund invests in securities or other instruments and may enter into certain transactions, and such activities subject each Fund to
various risks, including, among others, fluctuations in the market (market risk) or failure of an issuer to meet all of its obligations. The value of securities or other instruments
may also be affected by various factors, including, without limitation: (i) the general economy; (ii) the overall market as well as local, regional or global political and/or social
instability; (iii) regulation, taxation, tariffs or international tax treaties between various countries; or (iv) currency, interest rate or price fluctuations. Local, regional or global
events such as war, acts of terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have a significantimpact on the Funds
and their investments. Each Fund’s prospectus provides details of the risks to which the Fund is subject.

The Funds may be exposed to additional risks when reinvesting cash collateral in money market funds that do not seek to maintain a stable NAV per share of $1.00, which
may be subject to mandatory and discretionary liquidity fees under certain circumstances.

Market Risk: Each Fund may be exposed to prepayment risk, which is the risk that borrowers may exercise their option to prepay principal earlier than scheduled during
periods of declining interest rates, which would force each Fund to reinvest in lower yielding securities. Each Fund may also be exposed to reinvestment risk, which is the
risk thatincome from each Fund’s portfolio will decline if each Fund invests the proceeds from matured, traded or called fixed-income securities at market interest rates that
are below each Fund portfolio’s current earnings rate.

Valuation Risk: The market values of equities, such as common stocks and preferred securities or equity related investments, such as futures and options, may decline
due to general market conditions which are not specifically related to a particular company. They may also decline due to factors which affect a particular industry or
industries. A Fund may invest in illiquid investments. An illiquid investment is any investment that a Fund reasonably expects cannot be sold or disposed of in current market
conditions in seven calendar days or less without the sale or disposition significantly changing the market value of the investment. A Fund may experience difficulty in selling
illiquid investments in a timely manner at the price that it believes the investments are worth. Prices may fluctuate widely over short or extended periods in response to
company, market or economic news. Markets also tend to move in cycles, with periods of rising and falling prices. This volatility may cause each Fund’s NAV to experience
significant increases or decreases over short periods of time. If there is a general decline in the securities and other markets, the NAV of a Fund may lose value, regardless
of the individual results of the securities and other instruments in which a Fund invests. A Fund's ability to value its investments may also be impacted by technological
issues and/or errors by pricing services or other third-party service providers.

The price each Fund could receive upon the sale of any particular portfolio investment may differ from each Fund’s valuation of the investment, particularly for securities
that trade in thin or volatile markets or that are valued using a fair valuation technique or a price provided by an independent pricing service. Changes to significant
unobservable inputs and assumptions (i.e., publicly traded company multiples, growth rate, time to exit) due to the lack of observable inputs may significantly impact the
resulting fair value and therefore each Fund’s results of operations. As a result, the price received upon the sale of an investment may be less than the value ascribed by
each Fund, and each Fund could realize a greater than expected loss or lesser than expected gain upon the sale of the investment.

Counterparty Credit Risk: The Funds may be exposed to counterparty credit risk, or the risk that an entity may fail to or be unable to perform on its commitments related
to unsettled or open transactions, including making timely interest and/or principal payments or otherwise honoring its obligations. The Funds manage counterparty credit
risk by entering into transactions only with counterparties that BFA believes have the financial resources to honor their obligations and by monitoring the financial stability
of those counterparties. Financial assets, which potentially expose the Funds to market, issuer and counterparty credit risks, consist principally of financial instruments and
receivables due from counterparties. The extent of the Funds’ exposure to market, issuer and counterparty credit risks with respect to these financial assets is approximately
their value recorded in the Statements of Assets and Liabilities, less any collateral held by the Funds.

A derivative contract may suffer a mark-to-market loss if the value of the contract decreases due to an unfavorable change in the market rates or values of the underlying
instrument. Losses can also occur if the counterparty does not perform under the contract.

With exchange-traded futures and centrally cleared swaps, there is less counterparty credit risk to the Funds since the exchange or clearinghouse, as counterparty to such
instruments, guarantees against a possible default. The clearinghouse stands between the buyer and the seller of the contract; therefore, credit risk is limited to failure of
the clearinghouse. While offset rights may exist under applicable law, a Fund does not have a contractual right of offset against a clearing broker or clearinghouse in the
event of a default (including the bankruptcy or insolvency). Additionally, credit risk exists in exchange-traded futures and centrally cleared swaps with respect to initial and
variation margin that is held in a clearing broker’s customer accounts. While clearing brokers are required to segregate customer margin from their own assets, in the event
that a clearing broker becomes insolvent or goes into bankruptcy and at that time there is a shortfall in the aggregate amount of margin held by the clearing broker for all
its clients, typically the shortfall would be allocated on a pro rata basis across all the clearing broker's customers, potentially resulting in losses to the Funds.

Geographic/Asset Class Risk: A diversified portfolio, where this is appropriate and consistent with a fund’s objectives, minimizes the risk that a price change of a particular
investment will have a material impact on the NAV of a fund. The investment concentrations within each Fund’s portfolio are disclosed in its Schedule of Investments.

Certain Funds invest a significant portion of their assets in issuers located in a single country or a limited number of countries. When a fund concentrates its investments
in this manner, it assumes the risk that economic, regulatory, political and social conditions in that country or those countries may have a significant impact on the fund and
could affect the income from, or the value or liquidity of, the Fund’s portfolio. Unanticipated or sudden political or social developments may cause uncertainty in the markets
and as a result adversely affect the Fund's investments. Foreign issuers may not be subject to the same uniform accounting, auditing and financial reporting standards and
practices as used in the United States. Foreign securities markets may also be more volatile and less liquid than U.S. securities and may be less subject to governmental
supervision not typically associated with investing in U.S. securities. Investment percentages in specific countries are presented in the Schedule of Investments.
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The Funds invest a significant portion of their assets in securities of issuers located in the United States. A decrease in imports or exports, changes in trade regulations,
inflation and/or an economic recession in the United States may have a material adverse effect on the U.S. economy and the securities listed on U.S. exchanges. Proposed
and adopted policy and legislative changes in the United States may also have a significant effect on U.S. markets generally, as well as on the value of certain securities.
Governmental agencies project that the United States will continue to maintain elevated public debt levels for the foreseeable future which may constrain future economic
growth. Circumstances could arise that could prevent the timely payment of interest or principal on U.S. government debt, such as reaching the legislative “debt ceiling.”
Such non-payment would result in substantial negative consequences for the U.S. economy and the global financial system. If U.S. relations with certain countries
deteriorate, it could adversely affect issuers that rely on the United States for trade. The United States has also experienced increased internal unrest and discord. If these
trends were to continue, they may have an adverse impact on the U.S. economy and the issuers in which the Funds invest.

Certain Funds invest a significant portion of their assets in securities of issuers located in Europe or with significant exposure to European issuers or countries. The
European financial markets have recently experienced volatility and adverse trends due to concerns about economic downturns in, or rising government debt levels of,
several European countries as well as acts of war in the region. These events may spread to other countries in Europe and may affect the value and liquidity of certain of
the Funds’ investments.

Responses to the financial problems by European governments, central banks and others, including austerity measures and reforms, may not work, may result in social
unrest and may limit future growth and economic recovery or have other unintended consequences. Further defaults or restructurings by governments and others of their
debt could have additional adverse effects on economies, financial markets and asset valuations around the world. The United Kingdom has withdrawn from the European
Union, and one or more other countries may withdraw from the European Union and/or abandon the Euro, the common currency of the European Union. These events and
actions have adversely affected, and may in the future adversely affect, the value and exchange rate of the Euro and may continue to significantly affect the economies of
every country in Europe, including countries that do not use the Euro and non-European Union member states. The impact of these actions, especially if they occur in a
disorderly fashion, is not clear but could be significant and far reaching. In addition, Russia launched a large-scale invasion of Ukraine on February 24, 2022. The extent
and duration of the military action, resulting sanctions and resulting future market disruptions in the region are impossible to predict, but have been, and may continue to
be, significant and have a severe adverse effect on the region, including significant negative impacts on the economy and the markets for certain securities and
commodities, such as oil and natural gas, as well as other sectors.

Certain Funds invest a significant portion of their assets in securities of issuers located in Asia or with significant exposure to Asian issuers or countries. Certain Asian
countries have developed increasingly strained relationships with the U.S. or China; if these relations were to worsen, they could adversely affect Asian issuers that rely on
the U.S. or China for trade and the region as a whole. The Asian financial markets have experienced volatility and adverse trends due to concerns in several Asian countries
regarding monetary policy, government intervention in the markets, rising government debt levels or economic downturns. These events may spread to other countries in
Asia and may affect the value and liquidity of certain of the Funds’ investments.

Certain Funds invest a significant portion of their assets in securities within a single or limited number of market sectors. When a fund concentrates its investments in this
manner, it assumes the risk that economic, regulatory, political and social conditions affecting such sectors may have a significant impact on the Fund and could affect the
income from, or the value or liquidity of, the Fund’s portfolio. Investment percentages in specific sectors are presented in the Schedule of Investments.

Significant Shareholder Redemption Risk: Certain shareholders may own or manage a substantial amount of fund shares and/or hold their fund investments for a limited
period of time. Large redemptions of fund shares by these shareholders may force a fund to sell portfolio securities, which may negatively impact the fund’s NAV, increase
the fund’s brokerage costs, and/or accelerate the realization of taxable income/gains and cause the fund to make additional taxable distributions to shareholders.

11. CAPITAL SHARE TRANSACTIONS

Capital shares are issued and redeemed by each Fund only in aggregations of a specified number of shares or multiples thereof (“Creation Units”) at NAV. Except when
aggregated in Creation Units, shares of each Fund are not redeemable.

Transactions in capital shares were as follows:

Year Ended Year Ended
04/30/26 04/30/25
Fund Name Shares Amount Shares Amount
A.l. Innovation and Tech Active
SIS SOl ...t 311,120,000 $10,166,407,134 5,760,000 $ 144,446,478
Shares TEAEEMEA .. ...\ttt (5,800,000) (174,790,640) — —

305,320,000 $ 9,991,616,494 5,760,000  § 144,446,478

Period Ended
04/30/26

Fund Name Shares Amount

Defense Industrials Active®
SIS SOId ...ttt 106,720,000 $3,702,285,700

Enhanced International Active®
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Period Ended

04/30/26
Fund Name Shares Amount
SNAIES SO . ..ttt 440,000 $ 10,969,975
Enhanced Large Cap Core Active®®
SNAIES SOIU ...t 340,000 $ 8,446,315
Infrastructure Active
SRAIES SOI . .. ...ttt ettt 880,002 $ 22,651,430
ShaArES TEABEIME .. ...\ttt e e (2) (100)
880,000 $ 22,651,330
Year Ended Year Ended
04/30/26 04/30/25
Fund Name Shares Amount Shares Amount
Large Cap Growth Active
SRAIES SOl . . ... 95,000 $ 3,571,399 205,000 $ 6,224,195
ShareS TEAEEIME . . ... .t (65,000) (2,393,303) — —
30,000 $ 1,178,096 205,000 $ 6,224,195
Period Ended
04/30/26
Fund Name Shares Amount
Systematic Alternatives Active®
SNAIES SOIU. . . ..ttt 7,760,000 $203,996,099
Year Ended Year Ended
04/30/26 04/30/25
Fund Name Shares Amount Shares Amount
Technology Opportunities Active
SREATES SO . ...\t 360,000 $10,547,854 840,000  $ 21,086,066

ShareS reAEEMEM . ... ... (160,000) (4,712,437) — —
200,000 $ 5,835,417 840,000  § 21,086,066

U.S. Select Equity Active®
SRAIES SOIT . . ..ot 55,000 $ 1,891,851 370,000 $ 11,063,241
SRAIES TEUBBMEA . ... oo (60,0000 (2094485  (130,000)  (3,298,826)

(50000 $ (202,634) 240000 § 7,764415

@ The Fund commenced operations on May 19, 2025.

® The Fund commenced operations on March 10, 2026.

© The Fund commenced operations on November 4, 2025.
@ The Fund commenced operations on July 29, 2025.

© The Fund commenced operations on December 9, 2025.
@ Formerly known as the Long-Term U.S. Equity Active ETF.

The consideration for the purchase of Creation Units of a fund in the Trust generally consists of the in-kind deposit of a designated portfolio of securities and a specified
amount of cash. Certain funds in the Trust may be offered in Creation Units solely or partially for cash in U.S. dollars. Authorized Participants purchasing and redeeming
Creation Units may pay a purchase transaction fee and a redemption transaction fee directly to BRIL, to offset transfer and other transaction costs associated with the
issuance and redemption of Creation Units, including Creation Units for cash. Authorized Participants transacting in Creation Units for cash may also pay an additional
variable charge to compensate the relevant fund for certain transaction costs (i.e., stamp taxes, taxes on currency or other financial transactions, and brokerage costs) and
market impact expenses relating to investing in portfolio securities. Such variable charges, if any, are included in shares sold in the table above.

To the extent applicable, to facilitate the timely settlement of orders for the Funds using a clearing facility outside of the continuous net settlement process, the Funds, at
their sole discretion, may permit an Authorized Participant to post cash as collateral in anticipation of the delivery of all or a portion of the applicable Deposit Securities or
Fund Securities, as further described in the applicable Authorized Participant Agreement. The collateral process is subject to a Control Agreement among the Authorized
Participant, each Fund’s custodian, and the Funds. In the event that the Authorized Participant fails to deliver all or a portion of the applicable Deposit Securities or Fund
Securities, the Funds may exercise control over such collateral pursuant to the terms of the Control Agreement in order to purchase the applicable Deposit Securities or
Fund Securities.
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Notes to Financial Statements (continued)

From time to time, settlement of securities related to in-kind contributions or in-kind redemptions may be delayed. In such cases, securities related to in-kind transactions
are reflected as a receivable or a payable in the Statements of Assets and Liabilities.

12. SUBSEQUENT EVENTS

Management's evaluation of the impact of all subsequent events on the Funds’ financial statements was completed through the date the financial statements were available
to be issued and the following items were noted:

On May 19, 2026, the Board approved a change in the name of iShares Defense Industrials Active ETF to iShares Defense Industrials and Tech Active ETF and certain
changes to the Fund'’s investment strategy. These changes are expected to become effective on or about August 28, 2026.

On June 11, 2026, the Board approved the liquidation of iShares U.S. Select Equity Active ETF. Accordingly, after market close on or about August 12, 2026, the Fund will
no longer accept creation and redemption orders. Trading in the Fund will be halted prior to market open on or about August 13, 2026 and proceeds of the liquidation are
scheduled to be sent to shareholders on or about August 17, 2026.
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of BlackRock ETF Trust and Shareholders of each of the nine funds listed in the table below
Opinions on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of each of the funds listed in the table below (nine of the
funds constituting BlackRock ETF Trust, hereafter collectively referred to as the “Funds”) as of April 30, 2026, the related statements of operations and of changes in net
assets for each of the periods indicated in the table below, including the related notes, and the financial highlights for each of the periods indicated therein (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position of each of the Funds listed in
the table below as of April 30, 2026, the results of each of their operations and the changes in each of their net assets for the periods indicated in the table below, and each
of the financial highlights for each of the periods indicated therein, in conformity with accounting principles generally accepted in the United States of America.

iShares A.l. Innovation and Tech Active ETF("
iShares Defense Industrials Active ETF®
iShares Enhanced International Active ETF®
iShares Enhanced Large Cap Core Active ETF®
iShares Infrastructure Active ETF®

iShares Large Cap Growth Active ETF®

iShares Systematic Alternatives Active ETF(")
iShares Technology Opportunities Active ETF("
iShares U.S. Select Equity Active ETF®

() Statement of operations for the year ended April 30, 2026, and statement of changes in net assets for the year ended April 30, 2026 and the period October 21, 2024 (commencement of operations) to April 30, 2025
(@ Statement of operations and statement of changes in net assets for the period May 19, 2025 (commencement of operations) to April 30, 2026

(® Statement of operations and statement of changes in net assets for the period March 10, 2026 (commencement of operations) to April 30, 2026

) Statement of operations and statement of changes in net assets for the period November 4, 2025 (commencement of operations) to April 30, 2026

© Statement of operations and statement of changes in net assets for the period July 29, 2025 (commencement of operations) to April 30, 2026

®) Statement of operations for the year ended April 30, 2026, and statement of changes in net assets for the year ended April 30, 2026 and the period June 4, 2024 (commencement of operations) to April 30, 2025

(

7 The financial statement for iShares Systematic Alternatives Active ETF and its subsidiary are presented on a consolidated basis as of April 30, 2026 and for the period December 9, 2025 (commencement of operations)
to April 30, 2026

® Statement of operations for the year ended April 30, 2026, and statement of changes in net assets for the year ended April 30, 2026 and the period June 17, 2024 (commencement of operations) to April 30, 2025
Basis for Opinions

These financial statements are the responsibility of the Funds” management. Our responsibility is to express an opinion on the Funds’ financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Funds in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. Our procedures included confirmation of securities owned as of April 30, 2026 by correspondence with the custodian, transfer agent, portfolio
companies and brokers; when replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a reasonable basis for
our opinions.

Is! PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
June 22, 2026

We have served as the auditor of one or more BlackRock investment companies since 2000.
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Important Tax Information (unaudited)

The following amounts, or maximum amounts allowable by law, are hereby designated as qualified dividend income for individuals for the fiscal year ended April 30, 2026:

Qualified Dividend

Fund Name Income
AL INNOVAtIoN @Nd TECN ACHVE. . . .. .o et e e $ 15,612,158
Defense INAUSHTIAIS ACHVE ... et ettt 4,259,018
ENhanced INternational ACHIVE. . ... ... et e 76,096
Enhanced Large Cap COre ACHVE .. .. ...ttt et et 44,547
RS T UCHUIE A GV . ...t ettt e e 444,093
Large Cap GroWtN ACHIVE . .. ...t et 35,595
Technology OpPOrUNIEIES ACHVE . .. ...t et ettt ettt ettt ettt ettt ettt ettt e 116,384
U.S. SelBCt EQUItY ACHIVE . ...t e 56,069

The following amounts, or maximum amounts allowable by law, are hereby designated as qualified business income for individuals for the fiscal year ended April 30, 2026:

Qualified Business
Fund Name Income
Enhanced Large Cap Core ACHVE. . . ...ttt ettt e e $ 1,480
NS T UCHUIE A GV . .. e 9,192

The Fund intends to pass through to its shareholders the following amount, or maximum amount allowable by law, of foreign source income earned and foreign taxes paid
for the fiscal year ended April 30, 2026:

Foreign Source Foreign
Fund Name Income Earned Taxes Paid
Enhanced International ACtIVE . . . ... .. ... i $ 94,147 $ 5861

The Fund hereby designates the following amount, or maximum amount allowable by law, of distributions from direct federal obligation interest for the fiscal year ended
April 30, 2026:

Federal Obligation
Fund Name Interest
Systematic ARBINAHVES ACHIVE . . ... .. et e e e e $ 352,859

The following percentages, or maximum percentages allowable by law, of ordinary income distributions paid during the fiscal year ended April 30, 2026 qualified for the
dividends-received deduction for corporate shareholders:

Dividends-Received

Fund Name Deduction

AL INNOVAtIoN @NA TECN ACHVE . . . ... ettt e e 7.17%
Defense INAUSHIAIS ACHVE. . .. ... oo et e et 28.35%
Enhanced Large Cap COre ACHVE .. ... ...ttt e 95.34%
INfrASHTUCHUIE ACHVE . ... ettt e 15.07%
Technology OPPOrUNIES ACHVE. ... .. ..ttt 15.03%

The Fund hereby designates the following amount, or maximum amount allowable by law, as interest income eligible to be treated as a Section 163(j) interest dividend for
the fiscal year ended April 30, 2026:

Fund Name Interest Dividends
SYStEMAtiC ABINAtIVES ACHVE . . ...ttt ettt et $ 549,497

The Fund hereby designates the following amount, or maximum amount allowable by law, as interest-related dividends eligible for exemption from U.S. withholding tax for
nonresident aliens and foreign corporations for the fiscal year ended April 30, 2026:

Interest-Related
Fund Name Dividends
SYStEMAtic AIBINAtIVES ACHVE. . . . . .o e ettt $ 520,958
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Additional Information

Premium/Discount Information

Information on the Fund's net asset value, market price, premiums and discounts, and bid-ask spreads can be found at iShares.com.

Electronic Delivery

Shareholders can sign up for e-mail notifications announcing that the shareholder report or prospectus has been posted on the iShares website at iShares.com. Once you
have enrolled, you will no longer receive prospectuses and shareholder reports in the mail.

To enroll in electronic delivery:

+ Go to icsdelivery.com.
+ If your brokerage firm is not listed, electronic delivery may not be available. Please contact your broker-dealer or financial advisor.

Changes in and Disagreements with Accountants

Not applicable.

Proxy Results

Not applicable.

Remuneration Paid to Trustees, Officers, and Others

Because BFA has agreed in the Investment Advisory Agreements to cover all operating expenses of the Funds, subject to certain exclusions as provided for therein, BFA
pays the compensation to each Independent Trustee for services to the Funds from BFA's investment advisory fees.

Availability of Portfolio Holdings Information

Adescription of the Trust’s policies and procedures with respect to the disclosure of the Fund’s portfolio securities is available in the Fund Prospectus. The Fund discloses
its portfolio holdings daily and provides information regarding its top holdings in Fund fact sheets, when available, at iShares.com.

Fund and Service Providers

Investment Adviser Distributor
BlackRock Fund Advisors BlackRock Investments, LLC
San Francisco, CA 94105 New York, NY 10001
Sub-Advisers Independent Registered Public Accounting Firm
BlackRock International Limited® PricewaterhouseCoopers LLP
Edinburgh, EH3 5PP Philadelphia, Pennsylvania 19103
United Kingdom
BlackRock (Singapore) Limited® Legal Counsels
079912 Singapore Ropes & Gray LLP

New York, NY 10036
Administrator, Custodian and Transfer Agent Address of the Trust
State Street Bank and Trust Company 100 Bellevue Parkway
Boston, MA 02114 Wilmington, DE 19809

@For IDEF, BILT, IALT and BELT
®For BILT
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Disclosure of Investment Advisory Agreements

iShares Enhanced International Active ETF
Disclosure of Investment Advisory Agreement

The Board of Trustees (the “Board,” the members of which are referred to as “Board Members”) of BlackRock ETF Trust (the “Trust”) met on February 19-20, 2026 (the
“Organizational Meeting”) to consider the initial approval of the proposed investment advisory agreement (the “Agreement”) between the Trust, on behalf of iShares
Enhanced International Active ETF (the “Fund”), and BlackRock Fund Advisors (the “Manager” or “BlackRock”), the Fund’s investment advisor. The Agreement was the
same agreement that had been previously approved by the Board with respect to certain series of the Trust.

The Approval Process

Consistent with the requirements of the Investment Company Act of 1940 (the “1940 Act”), the Trust is required to consider the initial approval of the Agreement. The Board
members who are not “interested persons” of the Fund, as defined in the 1940 Act, are considered independent Board members (the “Independent Board Members”). In
connection with this deliberative process, the Board assessed, among other things, the nature, extent and quality of the services to be provided to the Fund by BlackRock,
BlackRock’s personnel and affiliates, including (as applicable): investment management services; accounting oversight; administrative and shareholder services; oversight
of the Fund’s service providers; risk management and oversight; and legal, regulatory and compliance services.

At the Organizational Meeting, the Board received and reviewed materials relating to its consideration of the proposed Agreement. The Board considered all factors it
believed relevant with respect to the Fund, including, among other things: (a) the nature, extent and quality of the services to be provided by BlackRock; (b) the investment
performance of BlackRock portfolio management; (c) the advisory fee and the estimated cost of the services and estimated profits to be realized by BlackRock and its
affiliates from their relationship with the Fund; (d) the Fund’s fees and expenses compared to a peer group; (e) the existence and sharing of potential economies of scale;
(f) any fall-out benefits to BlackRock and its affiliates as a result of BlackRock's relationship with the Fund; (g) possible alternatives to the proposed Agreement; and (h) other
factors deemed relevant by the Board Members.

In considering approval of the Agreement, the Board met with the relevant investment advisory personnel from BlackRock and considered all information it deemed
reasonably necessary to evaluate the terms of the Agreement. The Board received materials in advance of the Organizational Meeting relating to its consideration of the
Agreement, including (a) information independently compiled and prepared by Broadridge Financial Solutions, Inc. (“Broadridge”) regarding the Fund’s fees and estimated
expense ratio as compared with a peer group of funds as determined by Broadridge (“Expense Peers”); (b) information regarding BlackRock’s economic outlook for the
Fund and its general investment outlook for the markets; (c) information regarding fees paid to service providers that are affiliates of BlackRock; and (d) information outlining
the legal duties of the Board under the 1940 Act with respect to the consideration and approval of the Agreement. The Board also noted information received at prior Board
meetings concerning compliance records and regulatory matters relating to BlackRock.

The Board also considered other matters it deemed important to the approval process, such as other payments made to BlackRock or its affiliates relating to securities
lending and cash management and BlackRock’s services related to the valuation and pricing of the portfolio holdings of the Fund. The Board noted the willingness of
BlackRock’s personnel to engage in open, candid discussions with the Board. The Board Members did not identify any particular information or any single factor as
determinative, and each Board Member may have attributed different weights to the various items and factors considered.

A. Nature, Extent and Quality of the Services to be Provided by BlackRock

The Board, including the Independent Board Members, reviewed the nature, extent and quality of services to be provided by BlackRock, including the investment advisory
services to be provided to the Fund. The Board reviewed the materials provided by the Fund’s portfolio management team discussing the Fund’s investment strategies and
outlook. The Board received information concerning the investment philosophy and investment process to be used by BlackRock in managing the Fund, as well as a
description of the capabilities, personnel and services of BlackRock. The Board considered the scope of the services to be provided by BlackRock to the Fund under the
Agreement relative to services typically provided by third parties to other funds. The Board noted that the standard of care applicable under the Agreement was comparable
to that found generally in investment company advisory agreements. The Board concluded that the scope of BlackRock's services to be provided to the Fund was consistent
with the Fund’s operational requirements, including, in addition to seeking to meet the Fund’s investment objective(s), compliance with investment restrictions, tax and
reporting requirements and related shareholder services.

The Board considered, among other factors, with respect to BlackRock: the experience of the Fund’s portfolio management team (including the tenure of the portfolio
management team); research capabilities; investments by portfolio managers in the funds they manage; portfolio trading capabilities; use of certain trading, portfolio
management, operations and/or information systems owned by BlackRock; commitment to compliance; credit analysis capabilities; risk analysis and oversight capabilities;
and the approach to training and retaining

portfolio managers and other research, advisory and management personnel. The Board also considered BlackRock’s overall risk management program, including the
continued efforts of BlackRock and its affiliates to address cybersecurity risks and, the role of BlackRock'’s Risk & Quantitative Analysis Group, and BlackRock's policies
and procedures for third-party vendor oversight. The Board engaged in a review of BlackRock’s compensation structure with respect to the Fund’s portfolio management
team and BlackRock’s ability to attract and retain high-quality talent and create performance incentives. The Board also considered the business reputation of BlackRock
and its financial resources and concluded that BlackRock would be able to meet any reasonably foreseeable obligation under the Agreement.

The Board evaluated the procedures of BlackRock designed to fulfill its fiduciary duty to the Fund with respect to possible conflicts of interest, including BlackRock’s code
of ethics (regulating the personal trading of BlackRock’s officers and employees), the procedures by which BlackRock allocates trades among its various investment
advisory clients, the integrity of the systems in place to ensure compliance with the foregoing and the record of BlackRock in these matters. The Board also noted
information received at prior Board meetings concerning standards of BlackRock with respect to the execution of portfolio transactions.
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Disclosure of Investment Advisory Agreements  (continued)

In addition to investment advisory services, the Board considered the nature and quality of the administrative and other non-investment advisory services to be provided
to the Fund.

BlackRock and its affiliates will provide the Fund with certain administrative, shareholder and other services (in addition to any such services provided to the Fund by third
parties) and officers and other personnel as are necessary for the operations of the Fund. In particular, BlackRock and its affiliates will provide the Fund with administrative
services including, among others: (i) responsibility for disclosure documents, such as the prospectus, the summary prospectus (as applicable), the statement of additional
information, and periodic shareholder reports; (ii) oversight of daily accounting and net asset value; and services related to the valuation and pricing of the Fund’s portfolio
holdings; (iii) responsibility for periodic filings with regulators; (iv) overseeing and coordinating the activities of third-party service providers including, among others, the
Fund's custodian, fund accountant, transfer agent, and auditor; (v) organizing Board meetings and preparing the materials for such Board meetings; (vi) providing legal and
compliance support; (vii) furnishing analytical and other support to assist the Board in its consideration of strategic issues such as the merger, consolidation or repurposing
of certain open-end funds; and (viii) performing or managing administrative functions necessary for the operation of the Fund, such as tax reporting, expense management,
fulfilling regulatory filing requirements, overseeing the Fund’s distribution partners, and shareholder call center and other services. The Board reviewed the structure and
duties of BlackRock’s fund administration, shareholder services, and legal and compliance departments and considered BlackRock’s policies and procedures for assuring
compliance with applicable laws and regulations. The Board also considered the operation of BlackRock’s business continuity plans.

B. The Investment Performance of the Fund

The Board, including the Independent Board Members, previously received and considered information about BlackRock's investment performance for other funds. The
Board, however, did not consider the performance history of the Fund because the Fund was newly organized and had not yet commenced operations as of the date of the
Organizational Meeting.

C. Consideration of the Advisory/Management Fees and the Estimated Costs of the Services to be Provided and Estimated Profits to be Realized by BlackRock
and its Affiliates from their Relationship with the Fund

In connection with the initial approval of the Agreement, the Board, including the Independent Board Members, reviewed the Fund’s contractual management fee rate
compared with those of its Expense Peers. The contractual management fee rate represents a combination of the advisory fee and any administrative fees, before taking
into account any reimbursements or fee waivers. The Board also compared the Fund’s estimated total expense ratio, as well as its estimated actual management fee rate,
to those of its Expense Peers. The total expense ratio represents a fund'’s total net operating expenses, including any 12b-1 or non-12b-1 service fees. The total expense
ratio gives effect to any expense reimbursements or fee waivers that benefit a fund, and the actual management fee rate gives effect to any management fee
reimbursements or waivers that benefit a fund. Additionally, the Board noted information received at prior Board meetings concerning the services provided and the fees
charged by BlackRock and its affiliates to other types of clients with similar investment mandates, as applicable, including institutional accounts and sub-advised mutual
funds (including mutual funds sponsored by third parties).

The Board considered whether BlackRock has the financial resources necessary to attract and retain high quality investment management personnel to perform its
obligations under the Agreement and to provide the high quality of services that is expected by the Board. The Board further considered factors including but not limited
to BlackRock’s commitment of time and resources, assumption of risk, and liability profile in servicing the Fund, including in contrast to what is required of BlackRock with
respect to other products with similar investment mandates across the open-end fund, ETF, closed-end fund, sub-advised mutual fund, separately managed account,
collective investment trust, and institutional separate account product channels, as applicable.

The Board noted that the Fund’s contractual management fee rate ranked in the first quartile, and that the estimated actual management fee rate and estimated total
expense ratio would rank in the third quartile and second quartile, respectively, relative to the Fund’s Expense Peers.

Following consideration of this information, the Board, including the independent Board Members, concluded that the fees to be paid pursuant to the Agreement were fair
and reasonable in light of the services provided.

As the Fund had not commenced operations as of the date of the Organizational Meeting, BlackRock was not able to provide the Board with specific information concerning
the expected profits to be realized by BlackRock and its affiliates from their relationships with the Fund. BlackRock, however, will provide the Board with such information
at future meetings.

D. Economies of Scale

The Board, including the Independent Board Members, considered the extent to which any economies of scale might benefit the Fund in a variety of ways as the assets
of the Fund increase. The Board considered multiple factors, including the advisory fee rate and breakpoints, unitary fee structure, fee waivers, and/or expense caps, as
applicable.

E. Other Factors Deemed Relevant by the Board Members

The Board, including the Independent Board Members, also took into account other ancillary or “fall-out” benefits that BlackRock or its affiliates may derive from BlackRock’s
respective relationships with the Fund, both tangible and intangible, such as BlackRock’s ability to leverage its investment professionals who manage other portfolios and
its risk management personnel, an increase in BlackRock's profile in the investment advisory community, and the engagement of BlackRock's affiliates as service providers
to the Fund, including for administrative, distribution, securities lending, participation in BlackRock’s ETF servicing platform and cash management services. The Board
also noted the potential revenue that could be received by BlackRock and/or its affiliates pursuant to an agreement that permits a service provider to use certain portions
of BlackRock'’s technology platform to service accounts managed by BlackRock and/or its affiliates. The Board considered BlackRock’s overall operations and its efforts
to expand the scale of, and improve the quality of, its operations. The Board noted that, subject to applicable law, BlackRock may use and benefit from third-party research
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obtained by soft dollars generated by certain registered fund transactions to assist in managing all or a number of its other client accounts. In connection with its
consideration of the Agreement, the Board considered information and reporting received throughout the year regarding BlackRock’s soft dollar, brokerage, and trade
execution practices.

Conclusion

Following discussion, the Board, including the Independent Board Members, unanimously approved the Agreement between the Manager and the Trust, with respect to the
Fund, for a two-year term beginning on the effective date of the Agreement. Based upon its evaluation of all of the aforementioned factors in their totality, as well as other
information, the Board, including the Independent Board Members, was satisfied that the terms of the Agreement were fair and reasonable and in the best interest of the
Fund and its shareholders. In arriving at its decision to approve the Agreement, the Board did not identify any single factor or group of factors as all-important or controlling,
but considered all factors together, and different Board Members may have attributed different weights to the various factors considered. The Independent Board Members
were also assisted by the advice of independent legal counsel in making this determination.

iShares Enhanced Large Cap Core Active ETF
Disclosure of Investment Advisory Agreement

The Board of Trustees (the “Board,” the members of which are referred to as “Board Members”) of BlackRock ETF Trust (the “Trust”) met on September 15-17, 2025 (the
“Organizational Meeting”) to consider the initial approval of the proposed investment advisory agreement (the “Agreement”) between the Trust, on behalf of iShares
Enhanced Large Cap Core Active ETF (the “Fund”), and BlackRock Fund Advisors (the “Manager” or “BlackRock”), the Fund’s investment advisor. The Agreement was the
same agreement that had been previously approved by the Board with respect to certain series of the Trust.

The Approval Process

Consistent with the requirements of the Investment Company Act of 1940 (the “1940 Act”), the Trust is required to consider the initial approval of the Agreement. The Board
members who are not “interested persons” of the Fund, as defined in the 1940 Act, are considered independent Board members (the “Independent Board Members”). In
connection with this deliberative process, the Board assessed, among other things, the nature, extent and quality of the services to be provided to the Fund by BlackRock,
BlackRock’s personnel and affiliates, including (as applicable): investment management services; accounting oversight; administrative and shareholder services; oversight
of the Fund’s service providers; risk management and oversight; and legal, regulatory and compliance services.

At the Organizational Meeting, the Board received and reviewed materials relating to its consideration of the proposed Agreement. The Board considered all factors it
believed relevant with respect to the Fund, including, among other things: (a) the nature, extent and quality of the services to be provided by BlackRock; (b) the investment
performance of BlackRock portfolio management; (c) the advisory fee and the estimated cost of the services and estimated profits to be realized by BlackRock and its
affiliates from their relationship with the Fund; (d) the Fund’s fees and expenses compared to a peer group; (e) the existence and sharing of potential economies of scale;
(f) any fall-out benefits to BlackRock and its affiliates as a result of BlackRock's relationship with the Fund; (g) possible alternatives to the proposed Agreement; and (h) other
factors deemed relevant by the Board Members.

In considering approval of the Agreement, the Board met with the relevant investment advisory personnel from BlackRock and considered all information it deemed
reasonably necessary to evaluate the terms of the Agreement. The Board received materials in advance of the Organizational Meeting relating to its consideration of the
Agreement, including (a) information independently compiled and prepared by Broadridge Financial Solutions, Inc. (“Broadridge”) regarding the Fund’s fees and estimated
expense ratio as compared with a peer group of funds as determined by Broadridge (“Expense Peers”); (b) information regarding BlackRock’s economic outlook for the
Fund and its general investment outlook for the markets; (c) information regarding fees paid to service providers that are affiliates of BlackRock; and (d) information outlining
the legal duties of the Board under the 1940 Act with respect to the consideration and approval of the Agreement. The Board also noted information received at prior Board
meetings concerning compliance records and regulatory matters relating to BlackRock.

The Board also considered other matters it deemed important to the approval process, such as other payments made to BlackRock or its affiliates relating to securities
lending and cash management and BlackRock’s services related to the valuation and pricing of the portfolio holdings of the Fund. The Board noted the willingness of
BlackRock’s personnel to engage in open, candid discussions with the Board. The Board Members did not identify any particular information or any single factor as
determinative, and each Board Member may have attributed different weights to the various items and factors considered.

A. Nature, Extent and Quality of the Services to be Provided by BlackRock

The Board, including the Independent Board Members, reviewed the nature, extent and quality of services to be provided by BlackRock, including the investment advisory
services to be provided to the Fund. The Board reviewed the materials provided by the Fund’s portfolio management team discussing the Fund’s investment strategies and
outlook. The Board received information concerning the investment philosophy and investment process to be used by BlackRock in managing the Fund, as well as a
description of the capabilities, personnel and services of BlackRock. The Board considered the scope of the services to be provided by BlackRock to the Fund under the
Agreement relative to services typically provided by third parties to other funds. The Board noted that the standard of care applicable under the Agreement was comparable
to that found generally in investment company advisory agreements. The Board concluded that the scope of BlackRock's services to be provided to the Fund was consistent
with the Fund’s operational requirements, including, in addition to seeking to meet the Fund’s investment objective(s), compliance with investment restrictions, tax and
reporting requirements and related shareholder services.

The Board considered, among other factors, with respect to BlackRock: the experience of the Fund’s portfolio management team (including the tenure of the portfolio
management team); research capabilities; investments by portfolio managers in the funds they manage; portfolio trading capabilities; use of certain trading, portfolio
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management, operations and/or information systems owned by BlackRock; commitment to compliance; credit analysis capabilities; risk analysis and oversight capabilities;
and the approach to training and retaining portfolio managers and other research, advisory and management personnel. The Board also considered BlackRock’s overall
risk management program, including the continued efforts of BlackRock and its affiliates to address cybersecurity risks and, the role of BlackRock’s Risk & Quantitative
Analysis Group, and BlackRock's policies and procedures for third-party vendor oversight. The Board engaged in a review of BlackRock's compensation structure with
respect to the Fund’s portfolio management team and BlackRock’s ability to attract and retain high-quality talent and create performance incentives. The Board also
considered the business reputation of BlackRock and its financial resources and concluded that BlackRock would be able to meet any reasonably foreseeable obligation
under the Agreement.

The Board evaluated the procedures of BlackRock designed to fulfill its fiduciary duty to the Fund with respect to possible conflicts of interest, including BlackRock’s code
of ethics (regulating the personal trading of BlackRock’s officers and employees), the procedures by which BlackRock allocates trades among its various investment
advisory clients, the integrity of the systems in place to ensure compliance with the foregoing and the record of BlackRock in these matters. The Board also noted
information received at prior Board meetings concerning standards of BlackRock with respect to the execution of portfolio transactions.

In addition to investment advisory services, the Board considered the nature and quality of the administrative and other non-investment advisory services to be provided
to the Fund.

BlackRock and its affiliates will provide the Fund with certain administrative, shareholder and other services (in addition to any such services provided to the Fund by third
parties) and officers and other personnel as are necessary for the operations of the Fund. In particular, BlackRock and its affiliates will provide the Fund with administrative
services including, among others: (i) responsibility for disclosure documents, such as the prospectus, the summary prospectus (as applicable), the statement of additional
information, and periodic shareholder reports; (i) oversight of daily accounting and net asset value; and services related to the valuation and pricing of the Fund’s portfolio
holdings; (iii) responsibility for periodic filings with regulators; (iv) overseeing and coordinating the activities of third-party service providers including, among others, the
Fund's custodian, fund accountant, transfer agent, and auditor; (v) organizing Board meetings and preparing the materials for such Board meetings; (vi) providing legal and
compliance support; (vii) furnishing analytical and other support to assist the Board in its consideration of strategic issues such as the merger, consolidation or repurposing
of certain open-end funds; and (viii) performing or managing administrative functions necessary for the operation of the Fund, such as tax reporting, expense management,
fulfilling regulatory filing requirements, overseeing the Fund’s distribution partners, and shareholder call center and other services. The Board reviewed the structure and
duties of BlackRock's fund administration, shareholder services, and legal and compliance departments and considered BlackRock’s policies and procedures for assuring
compliance with applicable laws and regulations. The Board also considered the operation of BlackRock’s business continuity plans.

B. The Investment Performance of the Fund

The Board, including the Independent Board Members, previously received and considered information about BlackRock’s investment performance for other funds. The
Board, however, did not consider the performance history of the Fund because the Fund was newly organized and had not yet commenced operations as of the date of the
Organizational Meeting.

C. Consideration of the Advisory/Management Fees and the Estimated Costs of the Services to be Provided and Estimated Profits to be Realized by BlackRock
and its Affiliates from their Relationship with the Fund

In connection with the initial approval of the Agreement, the Board, including the Independent Board Members, reviewed the Fund’s contractual management fee rate
compared with those of its Expense Peers. The contractual management fee rate represents a combination of the advisory fee and any administrative fees, before taking
into account any reimbursements or fee waivers. The Board also compared the Fund’s estimated total expense ratio, as well as its estimated actual management fee rate,
to those of its Expense Peers. The total expense ratio represents a fund’s total net operating expenses, including any 12b-1 or non-12b-1 service fees. The total expense
ratio gives effect to any expense reimbursements or fee waivers that benefit a fund, and the actual management fee rate gives effect to any management fee
reimbursements or waivers that benefit a fund. Additionally, the Board noted information received at prior Board meetings concerning the services provided and the fees
charged by BlackRock and its affiliates to other types of clients with similar investment mandates, as applicable, including institutional accounts and sub-advised mutual
funds (including mutual funds sponsored by third parties).

The Board considered whether BlackRock has the financial resources necessary to attract and retain high quality investment management personnel to perform its
obligations under the Agreement and to provide the high quality of services that is expected by the Board. The Board further considered factors including but not limited
to BlackRock’s commitment of time and resources, assumption of risk, and liability profile in servicing the Fund, including in contrast to what is required of BlackRock with
respect to other products with similar investment mandates across the open-end fund, ETF, closed-end fund, sub-advised mutual fund, separately managed account,
collective investment trust, and institutional separate account product channels, as applicable.

The Board noted that the Fund’s contractual management fee rate ranked in the second quartile, and that the estimated actual management fee rate and estimated total
expense ratio would each rank in the first quartile relative to the Fund’s Expense Peers.

Following consideration of this information, the Board, including the independent Board Members, concluded that the fees to be paid pursuant to the Agreement were fair
and reasonable in light of the services provided.

As the Fund had not commenced operations as of the date of the Organizational Meeting, BlackRock was not able to provide the Board with specific information concerning
the expected profits to be realized by BlackRock and its affiliates from their relationships with the Fund. BlackRock, however, will provide the Board with such information
at future meetings.
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D. Economies of Scale

The Board, including the Independent Board Members, considered the extent to which any economies of scale might benefit the Fund in a variety of ways as the assets
of the Fund increase. The Board considered multiple factors, including the advisory fee rate and breakpoints, unitary fee structure, fee waivers, and/or expense caps, as
applicable.

E. Other Factors Deemed Relevant by the Board Members

The Board, including the Independent Board Members, also took into account other ancillary or “fall-out” benefits that BlackRock or its affiliates may derive from BlackRock’s
respective relationships with the Fund, both tangible and intangible, such as BlackRock’s ability to leverage its investment professionals who manage other portfolios and
its risk management personnel, an increase in BlackRock’s profile in the investment advisory community, and the engagement of BlackRock’s affiliates as service providers
to the Fund, including for administrative, distribution, securities lending, participation in BlackRock’s ETF servicing platform and cash management services. The Board
also noted the potential revenue that could be received by BlackRock and/or its affiliates pursuant to an agreement that permits a service provider to use certain portions
of BlackRock's technology platform to service accounts managed by BlackRock and/or its affiliates. The Board considered BlackRock's overall operations and its efforts
to expand the scale of, and improve the quality of, its operations. The Board noted that, subject to applicable law, BlackRock may use and benefit from third-party research
obtained by soft dollars generated by certain registered fund transactions to assist in managing all or a number of its other client accounts. In connection with its
consideration of the Agreement, the Board considered information and reporting received throughout the year regarding BlackRock’s soft dollar, brokerage, and trade
execution practices.

Conclusion

Following discussion, the Board, including the Independent Board Members, unanimously approved the Agreement between the Manager and the Trust, with respect to the
Fund, for a two-year term beginning on the effective date of the Agreement. Based upon its evaluation of all of the aforementioned factors in their totality, as well as other
information, the Board, including the Independent Board Members, was satisfied that the terms of the Agreement were fair and reasonable and in the best interest of the
Fund and its shareholders. In arriving at its decision to approve the Agreement, the Board did not identify any single factor or group of factors as all-important or controlling,
but considered all factors together, and different Board Members may have attributed different weights to the various factors considered. The Independent Board Members
were also assisted by the advice of independent legal counsel in making this determination.
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The Board of Trustees (the “Board,” the members of which are referred to as “Board Members”) of BlackRock ETF Trust (the “Trust’) met on September 15-17, 2025
(the “Organizational Meeting”) to consider the initial approval of the proposed investment advisory agreement (the “Advisory Agreement”) between the Trust, on behalf of
iShares Systematic Alternatives Active ETF (the “Fund”), and BlackRock Fund Advisors (the “Manager” or “BlackRock”), the Fund'’s investment advisor. The Advisory
Agreement was the same agreement that had been previously approved by the Board with respect to certain series of the Trust. At the Organizational Meeting, the Board
also met to consider the initial approval of the proposed investment sub-advisory agreement (the “Sub-Advisory Agreement”) between the Manager and BlackRock
International Limited (the “Sub-Adviser” and, together with the Manager and its affiliates, “BlackRock”), with respect to the Fund.

The Approval Process

Consistent with the requirements of the Investment Company Act of 1940 (the “1940 Act”), the Trust is required to consider the initial approval of the Advisory Agreement
and Sub-Advisory Agreement. The Board members whom are not “interested persons” of the Fund, as defined in the 1940 Act, are considered independent Board members
(the “Independent Board Members”). In connection with this deliberative process, the Board assessed, among other things, the nature, extent and quality of the services
to be provided to the Fund by BlackRock, BlackRock’s personnel and affiliates, including (as applicable): investment management services; accounting oversight;
administrative and shareholder services; oversight of the Fund’s service providers; risk management and oversight; and legal, regulatory and compliance services.

At the Organizational Meeting, the Board received and reviewed materials relating to its consideration of the proposed Advisory Agreement and Sub-Advisory Agreement.
The Board considered all factors it believed relevant with respect to the Fund, including, among other things: (a) the nature, extent and quality of the services to be provided
by BlackRock; (b) the investment performance of BlackRock portfolio management; (c) the advisory fee and the estimated cost of the services and estimated profits to be
realized by BlackRock and its affiliates from their relationship with the Fund; (d) the Fund’s fees and expenses compared to a peer group; () the existence and sharing of
potential economies of scale; () any fall-out benefits to BlackRock and its affiliates as a result of BlackRock’s relationship with the Fund; (f) possible alternatives to the
proposed Advisory Agreement; and (g) other factors deemed relevant by the Board Members.

In considering approval of the Advisory Agreement, the Board met with the relevant investment advisory personnel from BlackRock and considered all information it
deemed reasonably necessary to evaluate the terms of the Advisory Agreement. The Board received materials in advance of the Organizational Meeting relating to its
consideration of the Advisory Agreement, including (a) information independently compiled and prepared by Broadridge Financial Solutions, Inc. (‘Broadridge”) regarding
the Fund's fees and estimated expense ratio as compared with a peer group of funds as determined by Broadridge (“Expense Peers”); (b) information regarding BlackRock’s
economic outlook for the Fund and its general investment outlook for the markets; (c) information regarding fees paid to service providers that are affiliates of BlackRock;
and (d) information outlining the legal duties of the Board under the 1940 Act with respect to the consideration and approval of the Advisory Agreement. The Board also
noted information received at prior Board meetings concerning compliance records and regulatory matters relating to BlackRock.

The Board also considered other matters it deemed important to the approval process, such as other payments made to BlackRock or its affiliates relating to
securities lending and cash management and BlackRock’s services related to the valuation and pricing of the portfolio holdings of the Fund. The Board noted the willingness
of BlackRock’s personnel to engage in open, candid discussions with the Board. The Board Members did not identify any particular information or any single factor
as determinative, and each Board Member may have attributed different weights to the various items and factors considered.

A. Nature, Extent and Quality of the Services to be Provided by BlackRock

The Board, including the Independent Board Members, reviewed the nature, extent and quality of services to be provided by BlackRock, including the investment
advisory services to be provided to the Fund. The Board reviewed the materials provided by the Fund’s portfolio management team discussing the Fund’s investment
strategies and outlook. The Board received information concerning the investment philosophy and investment process to be used by BlackRock in managing the Fund, as
well as a description of the capabilities, personnel and services of BlackRock. The Board considered the scope of the services to be provided by BlackRock to the Fund
under the Advisory Agreement relative to services typically provided by third parties to other funds. The Board noted that the standard of care applicable under the Advisory
Agreement was comparable to that found generally in investment company advisory agreements. The Board concluded that the scope of BlackRock’s services to be
provided to the Fund was consistent with the Fund’s operational requirements, including, in addition to seeking to meet the Fund’s investment objective(s), compliance with
investment restrictions, tax and reporting requirements and related shareholder services.

The Board considered, among other factors, with respect to BlackRock: the experience of the Fund’s portfolio management team (including the tenure of the portfolio
management team); research capabilities; investments by portfolio managers in the funds they manage; portfolio trading capabilities; use of certain trading, portfolio
management, operations and/or information systems owned by BlackRock; commitment to compliance; credit analysis capabilities; risk analysis and oversight capabilities;
and the approach to training and retaining portfolio managers and other research, advisory and management personnel. The Board also considered BlackRock’s overall
risk management program, including the continued efforts of BlackRock and its affiliates to address cybersecurity risks and, the role of BlackRock’s Risk & Quantitative
Analysis Group, and BlackRock'’s policies and procedures for third-party vendor oversight. The Board engaged in a review of BlackRock's compensation structure with
respect tothe Fund’s portfolio management team and BlackRock’s ability to attract and retain high-quality talent and create performance incentives. The Board also
considered the business reputation of BlackRock and its financial resources and concluded that BlackRock would be able to meet any reasonably foreseeable obligation
under the Advisory Agreement.

The Board evaluated the procedures of BlackRock designed to fulfill its fiduciary duty to the Fund with respect to possible conflicts of interest, including BlackRock's code
of ethics (regulating the personal trading of BlackRock’s officers and employees), the procedures by which BlackRock allocates trades among its various investment
advisory clients, the integrity of the systems in place to ensure compliance with the foregoing and the record of BlackRock in these matters. The Board also noted
information received at prior Board meetings concerning standards of BlackRock with respect to the execution of portfolio transactions.
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In addition to investment advisory services, the Board considered the nature and quality of the administrative and other non-investment advisory services to be provided
to the Fund. BlackRock and its affiliates will provide the Fund with certain administrative, shareholder and other services (in addition to any such services provided to the
Fund by third parties) and officers and other personnel as are necessary for the operations of the Fund. In particular, BlackRock and its affiliates will provide the Fund with
administrative services including, among others: (i) responsibility for disclosure documents, such as the prospectus, the summary prospectus (as applicable), the statement
of additional information, and periodic shareholder reports; (ii) oversight of daily accounting and net asset value; and services related to the valuation and pricing of the
Fund's portfolio holdings; (iii) responsibility for periodic filings with regulators; (iv) overseeing and coordinating the activities of third-party service providers including, among
others, the Fund's custodian, fund accountant, transfer agent, and auditor; (v) organizing Board meetings and preparing the materials for such Board meetings; (vi)
providing legal and compliance support; (vii) furnishing analytical and other support to assist the Board in its consideration of strategic issues such as the merger,
consolidation or repurposing of certain open-end funds; and (viii) performing or managing administrative functions necessary for the operation of the Fund, such as tax
reporting, expense management, fulfilling regulatory filing requirements, overseeing the Fund’s distribution partners, and shareholder call center and other services. The
Board reviewed the structure and duties of BlackRock’s fund administration, shareholder services, and legal and compliance departments and considered BlackRock’s
policies and procedures for assuring compliance with applicable laws and regulations. The Board also considered the operation of BlackRock’s business continuity plans.

B. The Investment Performance of the Fund

The Board, including the Independent Board Members, previously received and considered information about BlackRock’s investment performance for other funds.
The Board, however, did not consider the performance history of the Fund because the Fund was newly organized and had not yet commenced operations as of the date
of the Organizational Meeting.

C. Consideration of the Advisory/Management Fees and the Estimated Costs of the Services to be Provided and Estimated Profits to be Realized by
BlackRock and its Affiliates from their Relationship with the Fund

In connection with the initial approval of the Advisory Agreement, the Board, including the Independent Board Members, reviewed the Fund’s contractual management fee
rate compared with those of its Expense Peers. The contractual management fee rate represents a combination of the advisory fee and any administrative fees, before
taking into account any reimbursements or fee waivers. The Board also compared the Fund’s estimated total expense ratio, as well as its estimated actual management
fee rate, to those of its Expense Peers. The total expense ratio represents a fund’s total net operating expenses, including any 12b-1 or non-12b-1 service fees. The total
expense ratio gives effect to any expense reimbursements or fee waivers that benefit a fund, and the actual management fee rate gives effect to any management
fee reimbursements or waivers that benefit a fund. Additionally, the Board noted information received at prior Board meetings concerning the services provided and the
fees charged by BlackRock and its affiliates to other types of clients with similar investment mandates, as applicable, including institutional accounts and sub-advised mutual
funds (including mutual funds sponsored by third parties).

The Board considered whether BlackRock has the financial resources necessary to attract and retain high quality investment management personnel to perform
its obligations under the Advisory Agreement and to provide the high quality of services that is expected by the Board. The Board further considered factors including but
not limited to BlackRock’s commitment of time and resources, assumption of risk, and liability profile in servicing the Fund, including in contrast to what is required of
BlackRock with respect to other products with similar investment mandates across the open-end fund, ETF, closed-end fund, sub-advised mutual fund, separately managed
account, collective investment trust, and institutional separate account product channels, as applicable.

The Board noted that the Fund’s contractual management fee rate ranked in the third quartile, and that the estimated actual management fee rate and estimated
total expense ratio would each rank in the third quartile, relative to the Fund’s Expense Peers.

Following consideration of this information, the Board, including the independent Board Members, concluded that the fees to be paid pursuant to the Advisory Agreement
were fair and reasonable in light of the services provided.

As the Fund had not commenced operations as of the date of the Organizational Meeting, BlackRock was not able to provide the Board with specific information
concerning the expected profits to be realized by BlackRock and its affiliates from their relationships with the Fund. BlackRock, however, will provide the Board with such
information at future meetings.

D. Economies of Scale

The Board, including the Independent Board Members, considered the extent to which any economies of scale might benefit the Fund in a variety of ways as the assets of
the Fund increase. The Board considered multiple factors, including the advisory fee rate and breakpoints, unitary fee structure, fee waivers, and/or expense caps,
as applicable.

E. Other Factors Deemed Relevant by the Board Members

The Board, including the Independent Board Members, also took into account other ancillary or “fall-out” benefits that BlackRock or its affiliates may derive from
BlackRock’s respective relationships with the Fund, both tangible and intangible, such as BlackRock's ability to leverage its investment professionals who manage other
portfolios and its risk management personnel, an increase in BlackRock's profile in the investment advisory community, and the engagement of BlackRock'’s affiliates as
service providers to the Fund, including for administrative, distribution, securities lending, participation in BlackRock’s ETF servicing platform and cash management
services. The Board also noted the potential revenue that could be received by BlackRock and/or its affiliates pursuant to an agreement that permits a service provider to
use certain portions of BlackRock's technology platform to service accounts managed by BlackRock and/or its affiliates. The Board considered BlackRock's over-
all operations and its efforts to expand the scale of, and improve the quality of, its operations. The Board noted that, subject to applicable law, BlackRock may use
and benefit from third-party research obtained by soft dollars generated by certain registered fund transactions to assist in managing all or a number of its other client
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accounts. In connection with its consideration of the Advisory Agreement, the Board considered information and reporting received throughout the year regarding
BlackRock’s soft dollar, brokerage, and trade execution practices.

Factors in Considering Sub-Advisory Agreement

At the Organizational Meeting, the Board received and reviewed materials relating to its consideration of the proposed Sub-Advisory Agreement. The Board also considered
the materials and other information provided by BlackRock at the Organizational Meeting in connection with its consideration of the approval of the proposed Advisory
Agreement, and the Board's prior approvals of other sub-advisory agreements with the Sub-Adviser with respect to certain other Funds overseen by the Board. The factors
considered by the Board at the Organizational Meeting in connection with the approval of the Sub-Advisory Agreement were substantially the same as the factors
considered at the Organizational Meeting with respect to approval of the Advisory Agreement. The Board noted that the engagement of the Sub-Adviser with respect to the
Fund is to provide flexibility to the portfolio management team by facilitating the provision of investment advice and/or order raising by investment personnel located outside
of the United States. The Board, including the Independent Board Members, noted that there would be no change in the nature, extent and quality of services provided
under the Advisory Agreement as a consequence of entering into the Sub-Advisory Agreement and the proposed sub-advisory fees payable to the Sub-Adviser would be
paid by the Manager and would not impact the fees paid by the Fund.

Conclusion

Following discussion, the Board, including the Independent Board Members, unanimously approved each of the Advisory Agreement between the Manager and the Trust,
and the Sub-Advisory Agreement between the Manager and the Sub-Advisor, with respect to the Fund, for a two-year term beginning on the effective date of such
Agreement. Based upon its evaluation of all of the aforementioned factors in their totality, as well as other information, the Board, including the Independent Board
Members, was satisfied that the terms of each of the Advisory Agreement and Sub-Advisory were fair and reasonable and in the best interest of the Fund and its
shareholders. In arriving at its decision to approve the Advisory Agreement and Sub-Advisory Agreement, the Board did not identify any single factor or group of factors
as all-important or controlling, but considered all factors together, and different Board Members may have attributed different weights to the various factors considered. The
Independent Board Members were also assisted by the advice of independent legal counsel in making this determination.
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Glossary of Terms Used in these Financial Statements

Portfolio Abbreviation

1D AONIA
1D CORRA
1D ESTR
1D FEDLO1
1D NZOCO
1D OBFRO1
1D P TONA
1D SONIA
1D STIBOR
1M BBR
ADR

AGC
CABROVER
CME
CORRA
DESTR
HONIA
NOWA
NVS

RB

REIT

S&P

SAP

SCA

SHIR
SOFR
SONIA
SORA
SSARON
ST

TN STIBOR

AUD - 1D Overnight Reserve Bank of Australia Rate
CAD - 1D Overnight Bank of Canada Repo Rate
EUR - 1D Euro Short Term Rate

USD - 1D Overnight Fed Funds Effective Rate

NZD - 1D New Zealand Official Overnight Deposit Rate
USD - 1D Overnight Bank Funding Rate

JPY - Provisional 1D Overnight Tokyo Average Rate
GBP - 1D Sterling Overnight Index Average

SEK - 1D Overnight Stockholm Interbank Offer Rate
NZD - 1M New Zealand Bank Bill Rate

American Depositary Receipt

Assured Guaranty Corp.

Bank of Canada Overnight Rate Target

Chicago Mercantile Exchange

Canadian Overnight Repo Rate

DKK - Denmark Short-Term Rate

HKD - Overnight Index Average

NOK - Norwegian Overnight Weighted Average
Non-Voting Shares

Revenue Bonds

Real Estate Investment Trust

Standard & Poor's

Subject to Appropriations

Svenska Celluosa Aktiebolaget

ILS - Shekel Overnight Interest Rate

Secured Overnight Financing Rate

Sterling Overnight Interbank Average Rate

SGD - Overnight Rate Average

CHF - Swiss Average Rate O/N

Special Tax

SEK - TN Stockholm Interbank Offer Rate

GLossARY oF TERMs UseED IN THIS REPORT

Currency Abbreviation

AUD Australian Dollar
BRL Brazilian Real

CAD Canadian Dollar
CHF Swiss Franc

CNY Chinese Yuan

EUR Euro

GBP British Pound

HKD Hong Kong Dollar
INR Indian Rupee

JPY Japanese Yen
KRW South Korean Won
MXN Mexican Peso
NOK Norwegian Krone
NzZD New Zealand Dollar
PLN Polish Zloty

SEK Swedish Krona
SGD Singapore Dollar
TWD New Taiwan Dollar
usD United States Dollar
ZAR South African Rand
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Want to know more?
blackrock.com | 1-800-474-2737

This report is intended for current holders. It is not authorized for use as an offer of sale or a solicitation of an offer to
buy shares of the Funds unless preceded or accompanied by the Funds’ current prospectus. Past performance results
shown in this report should not be considered a representation of future performance. Investment returns and
principal value of shares will fluctuate so that shares, when redeemed, may be worth more or less than their original
cost. Statements and other information herein are as dated and are subject to change.

BlackRock. Go paperiess...

It's Easy, Economical and Green!
Go to www.blackrock.com/edelivery
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