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Adjustments for capital items

Adjustment for income from other offshore funds

Adjustment for funds operating equalisation, and choice of equalisation or income adjustment

Offshore Funds

As the fund is constituted as a contractual arrangement, it will be regarded as a fiscally transparent fund and, as such, the reporting
requirements are governed by Chapter 6A of the Offshore Funds (Tax) Regulations 2009.

Based on Regulation 11, reportable income is represented by the separate sums of income therefore no capital adjustments are
required.

The fund did not hold any investments in other offshore funds during the period.

Equalisation adjustments are not required given the transparent reporting fund status.
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C.1 Analysis of accounts

Sub Fund
iShares Diversified
Commodity Swap
UCITS ETF (DE)

Currency EUR

I. Income A -
Total income -
II. Expenses
1. Interest from borrowings B (759)
2. Management fee C (971,640)
3. Other expenses D (27,519)
Total expenses (999,919)
III. Ordinary net income (999,919)
IV. Disposals
1. Realised gains 137,970,690
2. Realised losses (182,213,607)
Gain/loss on disposals (44,242,917)
V. Annual realised results (45,242,835)
1. Net change in unrealised gains 10,596,695
2. Net change in unrealised losses (16,190,491)
VI. Annual unrealised results (5,593,796)
VII. Result for the financial year (50,836,632)

V. Annual realised results
Gains/losses on derivatives E 1,271,571
Gains/losses on equities F (45,514,488)
Gains/losses on debt G -

(44,242,917)

VI. Annual unrealised results
Gains/losses on derivatives H (18,102,260)
Gains/losses on equities I 12,508,463
Gains/losses on debt J -

(5,593,796)

Average units 15,428,742.84
Year end units 11,992,292.00

Offshore Funds
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Reporting period: 1 April 2019 - 31 March 2020

Total Class
Result Per Unit

EUR EUR

Reportable income per unit under transparent reporting - UK Corporate investors

Dividend income N/A 0.00 0.0000

Profits, gains, losses from debt B , G , J (759.31) (0.0000)

Profits, gains, losses from derivatives E , H (16,830,688.50) (1.0909)

Management expenses and other expenses C , D (999,159.30) (0.0648)

Excess reportable income N/A 0.00 0.0000

Reportable income per unit under transparent reporting - UK individual investors

Dividend income N/A 0.00 0.0000

Interest income N/A 0.00 0.0000

Management expenses and other expenses B , C , D (999,918.61) (0.0648)

Excess reportable income N/A 0.00 0.0000

Reportable income per unit under transparent reporting - UK fund investors

Dividend income N/A 0.00 0.0000

Interest income N/A 0.00 0.0000

Management expenses and other expenses B , C , D (999,918.61) (0.0648)

Excess reportable income N/A 0.00 0.0000

We confirm that the fund remained within the reporting fund regime at the date of this report
For the purposes of UK taxation, the "fund distribution date" is 30 September 2020.
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