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(An umbrella investment company with variable capital and having segregated liability between its Funds incorporated with 
limited liability in Ireland under registration number 452278 and authorised by the Central Bank pursuant to the European 

Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended) 
 

iShares $ Asia Investment Grade Corp Bond UCITS ETF iShares Developed World ex-UK UCITS ETF* 
iShares $ Corp Bond Enhanced Active UCITS ETF iShares EM Local Govt Bond Active UCITS ETF 
iShares $ Corp Bond ESG Paris-Aligned Climate UCITS ETF iShares Emerging Asia Local Govt Bond UCITS ETF 
iShares $ Development Bank Bonds UCITS ETF iShares Emerging Markets Equity Enhanced Active UCITS ETF 
iShares $ EM Bond Active UCITS ETF iShares EURO STOXX 50 UCITS ETF (Acc)** 
iShares $ High Yield Corp Bond Enhanced Active UCITS ETF iShares Europe Equity Enhanced Active UCITS ETF 
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate 
UCITS ETF 

iShares Global Aggregate Bond ESG SRI UCITS ETF 

iShares $ Intermediate Credit Bond UCITS ETF iShares Global Govt Bond Climate UCITS ETF*** 
iShares € Aggregate Bond ESG SRI UCITS ETF iShares Global Govt Bond UCITS ETF  
iShares € Cash UCITS ETF iShares Global Inflation Linked Govt Bond UCITS ETF 
iShares € Corp Bond 1-5yr UCITS ETF iShares Global Real Estate Environmental Tilt UCITS ETF 
iShares € Corp Bond BBB-BB UCITS ETF iShares Growth Portfolio UCITS ETF 
iShares € Corp Bond Enhanced Active UCITS ETF iShares India Equity Enhanced Active UCITS ETF 
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF iShares Japan Equity Enhanced Active UCITS ETF 
iShares € Corp Bond ex-Financials 1-5yr ESG SRI UCITS 
ETF 

iShares J.P. Morgan € EM Bond UCITS ETF 

iShares € Corp Bond ex-Financials UCITS ETF iShares J.P. Morgan EM Local Govt Bond UCITS ETF 
iShares € Covered Bond UCITS ETF iShares Moderate Portfolio UCITS ETF 
iShares € Flexible Income Bond Active UCITS ETF iShares MSCI Australia UCITS ETF 
iShares € Govt Bond 0-1yr UCITS ETF iShares MSCI EM Small Cap UCITS ETF  
iShares € Govt Bond 10-15yr UCITS ETF iShares MSCI EM UCITS ETF USD (Acc)  
iShares € Govt Bond 5-7yr UCITS ETF iShares MSCI Europe Small Cap UCITS ETF 
iShares € Govt Bond Climate UCITS ETF iShares MSCI Japan Small Cap UCITS ETF 
iShares € High Yield Corp Bond Enhanced Active UCITS ETF iShares MSCI Pacific ex-Japan CTB Enhanced ESG UCITS ETF 
iShares € High Yield Corp Bond ESG Paris-Aligned Climate 
UCITS ETF 

iShares MSCI Pacific ex-Japan UCITS ETF 

iShares £ Corp Bond ex-Financials UCITS ETF iShares MSCI Saudi Arabia Capped UCITS ETF 
iShares AI Adopters & Applications UCITS ETF iShares MSCI South Africa UCITS ETF  
iShares AI Infrastructure UCITS ETF iShares MSCI Target UK Real Estate UCITS ETF 
iShares AI Innovation Active UCITS ETF iShares MSCI World ex-USA UCITS ETF 
iShares Asia ex Japan Equity Enhanced Active UCITS ETF iShares MSCI World Paris-Aligned Climate UCITS ETF 
iShares AT1 Bond Active UCITS ETF iShares MSCI World Sector & Country Neutral Equal Weight 

UCITS ETF 
iShares Blockchain Technology UCITS ETF iShares MSCI World Small Cap CTB Enhanced ESG UCITS ETF 
iShares Broad $ Corp Bond UCITS ETF iShares MSCI World Small Cap UCITS ETF 
iShares Broad $ High Yield Corp Bond UCITS ETF iShares S&P 500 Equal Weight UCITS ETF 
iShares Broad € High Yield Corp Bond UCITS ETF iShares S&P 500 Scored and Screened UCITS ETF 
iShares Broad Global Govt Bond UCITS ETF iShares S&P SmallCap 600 UCITS ETF 
iShares Conservative Portfolio UCITS ETF iShares U.S. Equity High Income Active UCITS ETF 
iShares Core € Corp Bond UCITS ETF iShares UK Gilts 0-5yr UCITS ETF 
iShares Core € Govt Bond UCITS ETF iShares US Equity Enhanced Active UCITS ETF 
iShares Core Global Aggregate Bond UCITS ETF iShares World Equity Enhanced Active UCITS ETF 
iShares Core MSCI Europe UCITS ETF EUR (Acc) iShares World Equity High Income Active UCITS ETF  
iShares Core MSCI Japan IMI UCITS ETF iShares World Equity Factor Rotation Active UCITS ETF 
iShares Core MSCI World UCITS ETF iShares World Thematic Rotation Active UCITS ETF 
 
* This Fund was closed to new investment on 24 October 2013 and is in the process of being terminated. 
** This Fund was closed to new investment on 8 September 2014 and is in the process of being terminated. 
*** This Fund was closed to new investment on 13 August 2025 and is in the process of being terminated. 
 
Distribution of this document is not authorised unless it is accompanied by a copy of the latest annual report and audited financial statements 
and, if published thereafter, the latest semi-annual report and unaudited financial statements.  Such reports will form part of this Prospectus. 
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IMPORTANT INFORMATION 

This document contains important information and should be read carefully before investing.  If you 
have any questions about the content of this Prospectus you should consult your broker, intermediary, 
bank manager, legal adviser, financial accountant or other independent financial adviser. 
 
The value of the Shares and any income from them may go down as well as up and accordingly an 
investor may not get back the full amount invested. 
  
An investment in the Funds of the Company should not constitute a substantial proportion of an 
investment portfolio and may not be suitable for all investors. Please refer to the “Risk Factors” section 
for more information. As determined as at the date of this Prospectus, the Net Asset Value of each of 
iShares Blockchain Technology UCITS ETF, iShares J.P. Morgan EM Local Govt Bond UCITS ETF, iShares 
MSCI Australia UCITS ETF, iShares MSCI EM Small Cap UCITS ETF, iShares MSCI EM UCITS ETF USD 
(Acc), iShares MSCI Pacific ex-Japan UCITS ETF, iShares MSCI South Africa UCITS ETF and iShares S&P 
SmallCap 600 UCITS ETF is likely to have a high volatility due to the nature of the investment policies 
of these Funds as reflected in their risk and reward profiles as set out in the relevant KIID or KID. 
 
iShares U.S. Equity High Income Active UCITS ETF and iShares World Equity High Income Active UCITS 
ETF may make distributions from capital as well as from net revenue in order to generate income and 
thereby provide increased distributions to holders of Shares. Whilst this might allow more income to 
be distributed, it may also have the effect of reducing capital and the potential for long-term capital 
growth, potentially depleting all capital. Distributions from capital may diminish the value of future 
returns and can be understood as a type of capital reimbursement. Distributions paid out of capital 
may have different tax implications to distributions paid out of net revenue and it is recommended that 
investors seek advice in this regard. 
 
Capitalised terms used in this Prospectus are defined on pages 8 to 16.   
 
The distribution of this Prospectus and the offering or purchase of the Shares of the Company may be restricted in 
certain jurisdictions. No persons receiving a copy of this Prospectus or the accompanying Account Opening Form 
and Dealing Form in any such jurisdiction may treat this Prospectus or such Account Opening Form and Dealing 
Form as constituting an invitation to them to purchase or subscribe for Shares, nor should they in any event use 
such Account Opening Form and Dealing Form, unless in the relevant jurisdiction such an invitation could lawfully 
be made to them and such Account Opening Form and Dealing Form could lawfully be used. Accordingly, this 
Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation 
is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom 
it is unlawful to make such offer or solicitation. It is the responsibility of any persons in possession of this Prospectus 
and any persons wishing to apply for Shares pursuant to this Prospectus to inform themselves of, and to observe, 
all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform 
themselves as to the legal requirements of so applying and subscribing, holding or disposing of such Shares and 
any applicable exchange control regulations and taxes in the countries of their respective citizenship, residence, 
incorporation or domicile, including any requisite government or other consents and the observing of any other 
formalities. 
 
The Shares of each Fund will normally be primarily listed and admitted for trading on the main market of the LSE 
(but may be primarily listed on an alternative stock exchange). It is also intended that the Shares of each Fund 
will be listed and admitted for trading on a number of other stock exchanges (including without limitation, Xetra, 
SIX Swiss Exchange, Euronext, Borsa Italiana, Bolsa Mexicana de Valores (Mexican Stock Exchange) and CBOE 
(Chicago Board Options Exchange)) but the Company does not warrant or guarantee that such listings will take 
place or continue to exist.  In the event that such listings do take place, the primary listing of the Shares of the 
Funds will normally be on the main market of the LSE (although a number of Funds may be primarily listed on an 
alternative stock exchange) and any other listings shall be secondary to the primary listing. 
 
For details of where Shares are listed or admitted for trading, please refer to the official iShares website 
(www.ishares.com). 
 
It is possible that in certain jurisdictions, parties entirely unaffiliated with the Company (and any Fund), the 
Manager or the Investment Manager, may make the Shares of any Fund(s) available for investment by investors 
in those jurisdictions through off market trading mechanisms. Neither the Company, nor the Manager, nor the 
Investment Manager, endorse or promote such activities and are not in any way connected to such parties or these 
activities and do not accept any liability in relation to their operation and trading. 
 
The Shares have not been, and will not be registered under the 1933 Act or the securities laws of any 
of the states of the United States. The Shares may not be offered or sold directly or indirectly in the 
United States or for the account or benefit of any US Person. Any re-offer or resale of any of the Shares 
in the United States or to US Persons may constitute a violation of US law. 
 
Shares may not, except pursuant to a relevant exemption, be acquired or owned by, or acquired with 
the assets of an ERISA Plan. 
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Additionally, Shares may not be acquired by a person who is deemed to be a US Person under the 1940 
Act and regulations thereunder or a person who is deemed to be a US Person under the CEA and 
regulations thereunder.  
 
The Shares have not been, nor will they be, qualified for distribution to the public in Canada as no 
prospectus for the Company has been filed with any securities commission or regulatory authority in 
Canada or any province or territory thereof. This document is not, and under no circumstances is to be 
construed, as an advertisement or any other step in the furtherance of a public offering of Shares in 
Canada. No Canadian Resident may purchase or accept a transfer of Shares unless he is eligible to do 
so under applicable Canadian or provincial laws.  
 
In order to ensure compliance with the restrictions referred to above, the Company is, accordingly, not 
open for investment by any non-Qualified Holder except in exceptional circumstances and then only 
with the prior consent of the Directors or Manager. A prospective investor may be required at the time 
of acquiring Shares to represent that such investor is a Qualified Holder and is not acquiring Shares for 
or on behalf of a non Qualified Holder. The granting of prior consent by the Directors to an investment 
does not confer on the investor a right to acquire Shares in respect of any future or subsequent 
application. 
 
Applicants for Shares will be required to declare if they are a US Person. Investors (whether they invested through 
the Primary Market or the Secondary Market) are required to notify the Administrator immediately in the event 
that they cease to be a Qualified Holder.  Where the Company becomes aware that any Shares are directly or 
beneficially owned by a non-Qualified Holder, it may redeem the Shares so held compulsorily and may also impose 
a fee on each such person who is not a Qualified Holder to compensate the Company for any loss it has suffered 
(or may suffer) in respect of such holding of Shares. 
 
Each Fund which invests physically in Indian securities ("Fund with India Exposure") is required to be registered 
as a Category II FPI under the SEBI Regulations. In order to be registered as a Category II FPI, each Fund with 
India Exposure is required to demonstrate that it satisfies the following broad based criteria: (i) The Fund must 
have a minimum of 20 investors including, both, direct investors and underlying investors in pooling vehicles.  (ii) 
No investor shall hold over 49% of the Shares (by number and value) of the Fund. Institutional investors who hold 
over 49% of a Fund with India Exposure must themselves comply with broad based criteria.  Underlying beneficial 
owners who hold over 25% of the Fund are required to provide their consent to the FPI registration and, to that 
end, have their client information disclosed to the relevant depository participant and Securities and Exchange 
Board of India.  For the reasons above, no investor in a Fund with India Exposure may hold over 49% of 
Shares (by number and value) of the Fund (apart from Common Depositary’s Nominee). Any investor 
who holds more than 25% of the Shares (by number and value) of a Fund with India Exposure hereby 
consents to the FPI registration of the relevant Fund and consents to have their client information 
disclosed to the Company and to the relevant depository participant and SEBI by brokers, custodians, 
nominees, local Central Securities Depositaries, International Central Securities Depositaries, and any 
other intermediary and by the Company and its service providers.  
 
Shares in each Fund with India Exposure have not been and will not be registered under the laws of India and are 
not intended to benefit from any laws in India promulgated for the protection of shareholders. Shares in each Fund 
with India Exposure are not being offered to, and may not be, directly or indirectly, sold or delivered within India, 
acquired by, transferred to or held for the benefit of an Indian Origin Restricted Entity or to any person for re-
offering or re-sale directly or indirectly to an Indian Origin Restricted Entity. The Company does not knowingly 
permit the sale of Shares of each Fund with India Exposure or any beneficial interests therein to Indian Origin 
Restricted Entities. 
 
A prospective investor in a Fund with India Exposure may be required at the time of acquiring Shares (or 
subsequently) to represent that such investor is not an Indian Origin Restricted Entity and/or is not acquiring 
Shares for or on behalf of an Indian Origin Restricted Entity. Shareholders in a Fund with India Exposure are 
required to notify the Company and Investment Manager immediately in the event that they become Indian Origin 
Restricted Entities or hold Shares for the benefit of Indian Origin Restricted Entities. The Company, the Manager 
or the Investment Manager may request information from Shareholders on themselves and the beneficial owners 
of the Shares for the purpose of determining whether or not the Shareholders or the beneficial owners are Indian 
Origin Restricted Entities. By investing in a Fund with India Exposure (whether directly or indirectly), investors 
consent to the provision of such information and to any disclosure of such information to the Company, the Manager 
and the Investment Manager.     
 
If it comes to the attention of the Company that any Shares in a Fund with India Exposure are legally or beneficially 
owned, directly or indirectly, by any person in breach of the above restrictions, whether alone or in conjunction 
with any other person, it will, to the extent the Shares can be identified and redeemed, compulsorily redeem the 
Shares so held. Where Shares are compulsorily redeemed, the investor will receive the proceeds less costs incurred 
and less such amounts as may be required to compensate or indemnify the Company, the Manager and the 
Investment Manager for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares 
by or for the benefit of an Indian Origin Restricted Entity.   
 
If any Shareholder or beneficial owner fails to disclose the requested information and, due to such nondisclosure 
or inadequate disclosure, the Directors believe there is an issue regarding such Shareholder and/or the beneficial 
owner being an Indian Origin Restricted Entity, the Company will, to the extent the Shares can be identified and 
redeemed, compulsorily redeem the Shares in the relevant Fund with India Exposure held by or for the benefit of 
such person.   
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Where Shares are compulsorily redeemed, the investor will receive any proceeds less costs incurred and less such 
amounts as may be required to compensate or indemnify the Company, the Manager and the Investment Manager 
for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares by or for the benefit 
of such person. 
 
Any person who breaches any of the above restrictions shall indemnify each of the Company, the Manager and the 
Investment Manager from any losses or claims suffered or incurred by any of them in connection with such breach. 
 
Shares are offered only on the basis of the information contained in the current Prospectus and the latest annual 
report and audited financial statements and any subsequent semi-annual report and unaudited financial statements.  
These reports will form part of this Prospectus. 
 
Any further information or representation given or made by any dealer, salesman or other person should be 
disregarded and, accordingly, should not be relied upon. 
 
Statements made in this Prospectus are based on the Directors’ understanding of the law and practice currently in 
force in Ireland and are subject to changes therein.  Figures contained in this Prospectus are accurate as at the 
date of this Prospectus only and are subject to changes therein. 
 
This Prospectus may also be translated into other languages. Any such translation shall only contain the same 
information and have the same meaning as the English language Prospectus. To the extent that there is any 
inconsistency between the English language Prospectus and the Prospectus in another language, the English 
language Prospectus will prevail, except to the extent (and only to the extent) that it is required by law of any 
jurisdiction where the Shares are sold, that in an action based upon disclosure in a Prospectus in a language other 
than English, the language of the Prospectus on which such action is based shall prevail. Any disputes as to the 
terms of the Prospectus, regardless of the language of the Prospectus, shall be governed by and construed in 
accordance with the laws of Ireland.  Additionally, each investor irrevocably submits to the jurisdiction of the courts 
of Ireland for resolution of any disputes arising out of or in connection with the offering of Shares in the Company. 
 
The Company may make application to register and distribute its Shares in jurisdictions outside Ireland.  In the 
event that such registrations take place, local regulations may require the appointment of paying/facilities agents 
and the maintenance of accounts by such agents through which subscription and redemption monies may be paid.  
Investors who choose or are obliged under local regulations to pay/receive subscription/redemption monies via an 
intermediary rather than directly to the Depositary bear a credit risk against that intermediate entity with respect 
to (a) subscription monies prior to the transmission of such monies to the Depositary and (b) redemption monies 
payable by such intermediate entity to the relevant investor. The fees and expenses in connection with the 
registration and distribution of Shares in such jurisdictions, including the appointment of representatives, 
distributors or other agents in the relevant jurisdictions and the production of local country information documents, 
will be at normal commercial rates and may be borne by the Company and/or the Funds. 
 
This Prospectus, and the KIID or KID for the relevant Fund and/or Share Class, should each be read in its entirety 
before making an application for Shares. 
 
While not forming part of the investment objectives or investment policies of the Funds, investors should note the 
provisions relating to taxation in Germany set out in the section entitled "German Taxation". 
 
For NOTICE TO RESIDENTS OF THE KINGDOM OF SAUDI ARABIA: 
This document may not be distributed in the Kingdom of Saudi Arabia except to such persons as are permitted 
under the Investment Funds Regulations issued by the Capital Market Authority. The Capital Market Authority does 
not make any representation as to the accuracy or completeness of this document, and expressly disclaims any 
liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. Prospective 
subscribers of the securities offered hereby should conduct their own due diligence on the accuracy of the 
information relating to the securities to be offered. If you do not understand the contents of this document, you 
should consult an authorised financial adviser. 
 
Distribution in or from the Abu Dhabi Global Market (“ADGM”) 
 
This Prospectus may not be distributed in or from the ADGM except to persons meeting the Professional Client 
criteria set out in Rule 2.4.1 of the conduct of business rules (COBS) in the Financial Services Regulatory Authority 
of the Abu Dhabi Global Market (“FSRA”) handbook. This Prospectus and any related document is strictly 
not directed to those who would be considered a retail client under COBS. 
  
This Prospectus relates to the Company which is not subject to any form of regulation or approval by the FSRA.  
  
The FSRA accepts no responsibility for reviewing or verifying any prospectus or documents in connection with the 
Company.  Accordingly, the FSRA has not approved the Prospectus or any other associated documents nor taken 
any steps to verify the information set out in the Prospectus and has no responsibility for it.  
 
The shares to which the Prospectus relates may be illiquid and/or subject to restrictions on its resale. Prospective 
purchasers should conduct their own due diligence on the Company. 
 
If you do not understand the contents of this Prospectus you should consult an authorised financial adviser. 
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DATA PROTECTION 

Investors should note that the Company and/or Manager may handle their personal data (within the 
meaning of GDPR, "Personal Data") or Personal Data of individuals connected with an investor's 
directors, officers, employees and/or beneficial owners.  
 
The privacy notice prepared in respect of the Company and the Manager in its capacity as the 
management company of the Company (the "Privacy Notice") contains information on the collection, 
use, disclosure, transfer and processing of Personal Data by the Company and/or Manager and sets 
out the rights of individuals in relation to their Personal Data held by the Company and/or Manager.   
 
The Privacy Notice is available at www.ishares.com. 
 
Requests for further information in relation to the Company's use, Manager’s use and/or BlackRock’s 
use of Personal Data and requests to exercise the rights in relation to Personal Data, as set out in the 
Privacy Notice, should be addressed to:  The Data Protection Officer, BlackRock, 12 Throgmorton 
Avenue, London, EC2N 2DL. 
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DEFINITIONS 

“Account Opening Form”, such account opening form or application form (as the context requires) as the Directors 
may prescribe, to be completed by the Authorised Participant for the purposes of opening a Primary Market dealing 
account in relation to the Company and/or relevant Fund; or to be completed by the Common Depositary’s Nominee 
for the purposes of applying for Shares of the Funds to be issued in its name and to include authorisation for the 
Company to deal with Authorised Participants (as applicable). 
 
“Accumulating Share Class”, a Share Class designated as being "Accumulating” in the list of Share Classes listed 
under the heading "Classes of Share" in “The Company” section of this Prospectus or “Acc” in the "Current and 
Launched Share Classes" table in “The Company” section of this Prospectus and in respect of which income and 
other profits will be accumulated and reinvested. 
 
“Act”, the Companies Act 2014 (of Ireland), as may be amended. 
 
"Active Funds", iShares $ Corp Bond Enhanced Active UCITS ETF, iShares $ EM Bond Active UCITS ETF, iShares 
$ High Yield Corp Bond Enhanced Active UCITS ETF, iShares € Corp Bond Enhanced Active UCITS ETF, iShares € 
Flexible Income Bond Active UCITS ETF, iShares € High Yield Corp Bond Enhanced Active UCITS ETF, iShares AI 
Innovation Active UCITS ETF, iShares Asia ex Japan Equity Enhanced Active UCITS ETF, iShares AT1 Bond Active 
UCITS ETF, iShares EM Local Govt Bond Active UCITS ETF, iShares Emerging Markets Equity Enhanced Active 
UCITS ETF, iShares Europe Equity Enhanced Active UCITS ETF, iShares India Equity Enhanced Active UCITS ETF, 
iShares Japan Equity Enhanced Active UCITS ETF, iShares U.S. Equity High Income Active UCITS ETF, iShares US 
Equity Enhanced Active UCITS ETF, iShares World Equity Enhanced Active UCITS ETF, iShares World Equity Factor 
Rotation Active UCITS ETF, iShares World Equity High Income Active UCITS ETF and iShares World Thematic 
Rotation Active UCITS ETF. 
 
“Administrator”, State Street Fund Services (Ireland) Limited, and/or such other person as may be appointed, with 
the prior approval of the Central Bank, to provide administration, transfer agency and registrar services to the 
Company. 
 
“Administration Agreement”, the agreement made between the Manager and the Administrator in respect of the 
provision of administration, transfer agency and registrar services to the Company as may be amended from time 
to time in accordance with the requirements of the Central Bank. 
 
“ADR”, American Depository Receipt. 
 
“Affiliate”, a company which has the ultimate parent of the Investment Manager as its ultimate parent, or a 
company in which the ultimate parent of the Investment Manager has at least 50% direct or indirect ownership. 
 
"AMF ESG Rules", the position and recommendation DOC-2020-03 of the French Autorité des Marchés Financiers 
(AMF). For further information please refer to https://www.amf-france.org/en/regulation/policy/doc-2020-03. 
 
“Anti-Dilution Levy”, a levy which may be applied to subscriptions or redemptions to cover dealing costs, 
compensate the relevant Fund for the cost of liquidity, preserve the value of the underlying assets of the relevant 
Fund and protect other holders of Shares from being unfairly disadvantaged. References to dealing costs include 
estimated explicit transaction costs (including brokerage fees, trading levies, taxes and settlement fees) and, where 
appropriate, implicit transaction costs (including bid-ask spread and significant market impact). 
 
“Articles”, the Articles of Association of the Company, as amended from time to time.   
 
“Australian Dollar” or “AUD”, the lawful currency of the Commonwealth of Australia. 
 
“Authorised Participant”, a market maker or broker entity which is registered with the Company as an authorised 
participant and therefore able to subscribe directly to, or redeem directly from, the Company for Shares in a Fund 
(i.e. the Primary Market). 
 
“Base Currency”, the base currency of a Fund. 
 
"BASEL III", the BASEL III Accord.  
 
“Benchmark Index”, where applicable, in relation to a Fund, the index against which the return of the Fund will be 
compared. 
 
"Benchmarks Regulation”, Regulation (EU) 2016/1011 of the European Parliament and of the Council as amended 
by Regulation (EU) 2019/2089 of The European Parliament and of the Council of 27 November 2019 as may be 
amended or replaced. 
 
"Benchmarks Regulation Register”, register of administrators and benchmarks maintained by ESMA under the 
Benchmarks Regulation. 
 
"Benefit Plan Investor" shall have the meaning contained in Section 3(42) of US Employee Retirement Income 
Security Act of 1974 ("ERISA"), and includes (a) an ‘‘employee benefit plan’’ as defined in Section 3(3) of ERISA 
that is subject to Part 4 of Title I of ERISA; (b) a ‘‘plan’’ described in Section 4975(e)(1) of the Code that is subject 
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“UKLA”, the United Kingdom Listing Authority, part of the UK Financial Conduct Authority. 
 
“Umbrella Cash Collection Account”, a collection account established by the Company at umbrella level in the name 
of the Company. 
 
“Unhedged Share Class”, a Share Class which is not a Currency Hedged Share Class. 
 
“United Kingdom” and “UK”, the United Kingdom of Great Britain and Northern Ireland. 
 
“United States” and “US”, the United States of America, its territories, possessions, any State of the United States 
and the District of Columbia 
 
“UNSC Trade Sanctions”, The United Nations Security Council can take action to maintain or restore international 
peace and security under Chapter VII of the United Nations Charter. Sanctions measures, under Article 41, 
encompass a broad range of enforcement options that do not involve the use of armed force. These measures 
include trade sanctions preventing sanctioned countries from the provision or procurement of certain goods, 
services and technology among other measures.  
 
“US Dollar”, “USD”, “US$” or “$”, the lawful currency of the United States. 
 
“US Person”, any person or entity deemed by the SEC from time to time to be a “US Person” under Rule 902(k) of 
the 1933 Act or other person or entity as the Directors may determine.  The Directors may amend the definition of 
“US Person” without Shareholder notice as necessary in order best to reflect then-current applicable US law and 
regulation. Further information regarding the meaning of “US Person” is set out in Schedule V.   
 
“Valuation Currency”, in respect of a Share Class, the currency in which a class of Shares is priced by the 
Administrator and in which such Shares are denominated. 
 
“Valuation Point”, such time and day as the Directors may from time to time determine (with the consent of the 
Administrator) in relation to the valuation of the assets and liabilities of a Fund and the Share Classes within that 
Fund.  Please see the Primary Market Dealing Timetable on pages 190 to 193 for further details of the Valuation 
Point applicable to the Current Funds. 
 
“VNAV MMF”, a variable NAV money market fund, pursuant to the MMF Regulation.  
 
“Xetra”, Deutsche Börse Xetra, in Frankfurt, Germany. 
 
“1933 Act”, the Securities Act of 1933 (of the United States), as amended. 
 
“1940 Act”, the Investment Company Act of 1940 (of the United States), as amended. 
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(iv) any Supranational and Agency Entities (defined above) that have an MSCI ESG rating of B or below; and 
(v) apply the BlackRock EMEA Baseline Screens, including involvement in certain tobacco-related activities and 

the production of controversial weapons (as described in Schedule VII). 
 

More than 90% of the issuers of securities the Fund invests in are ESG rated or have been analysed for ESG 
purposes. The Investment Manager will also aim to ensure that at least 80% of Fund assets (which are not 
investments in government and public securities and instruments) have above average environmental practices 
(for example, lower carbon emissions, sustainable use of natural resources, responsible waste management 
practices and use of renewable energy) as determined by MSCI or such other external ESG research provider used 
by the Investment Manager from time to time. 
 
To undertake this analysis, the Investment Manager may use data provided by one or more external environmental 
research providers and/or proprietary models. Further information about the research provider(s) and/or 
proprietary models used by the Investment Manager can be obtained on request.  
 
The Fund will have 20% lower greenhouse gas emissions (measured using data from MSCI) than its Investment 
Universe (defined above). 
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers. 
 
The criteria set out above are not taken into account when selecting the Fund’s investments issued by governments. 
Instead, the social criteria will be the application of UNSC Trade Sanctions to the government issuers of the bonds 
the Fund holds. 
 
Sustainable Cash 
The credit assessment process described above incorporates Sustainable Cash, which is BlackRock’s proprietary 
scoring model that seeks to differentiate non-financial and financial corporate issuers in short-term money markets 
on their relative performance versus peers based upon an evaluation of factors of environmental risk, social 
awareness, and strength of governance. 
 
The model considers data points across three pillars: environmental risk measures (for example, emissions 
intensity, energy intensity and water intensity), social risk measures (for example, gender diversity and employee 
turnover) and governance risk measures (for example, percentage of independent directors). The model includes 
a dynamic weighting of governance, taking on an increasing weight where a corporate issuer's governance is 
weaker, and a decreasing weight where a corporate issuer's governance is stronger. The model assumes that a 
corporate firm with weaker governance is more likely than a corporate firm with stronger governance to face 
greater levels of idiosyncratic risk that may impact short-term credit. 
 
The scoring model has a focus on momentum, or the progress a corporate issuer is making on key ESG risk 
measures. Momentum gauges the relative progress (or not) a corporate issuer has made on various data points 
over an appropriate time period (typically 2 years’ worth of data). The model scores corporate issuers on their 
relative momentum across relevant key performance indicators (e.g. emissions intensity reduction). This helps to 
balance a corporate issuer’s relative risk measures with progress it may be achieving in these non-financial factors, 
giving credit to those corporate issuers who are believed to be progressing on the United Nations Sustainable 
Development Goals. 
 
Finally, given the short-term nature of cash investing, where securities mature and are invested daily, the model 
also considers a corporate issuer’s controversy. By accounting for whether a firm is making controversial headlines 
across media sources, this data can help evidence risks that have yet to be reflected in formally reported data and 
offer real-time differentiation which is critical for short-term investing. 
 
General 
The Fund may have indirect exposure to the above-described issuers, for example where the Fund may through 
FDI (and for hedging purposes only) gain exposure to an index which is comprised of one or more of such issuers. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG, subsequently become ineligible, they may continue to be held until it is possible and practicable (in 
the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
AMF ESG Rules 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
iShares € Corp Bond 1-5yr UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Corporate 1-5 Year Bond Index. 
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Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income debt securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Corporate 1-5 Year Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities denominated in 
Euro.  They will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in 
this case is investment grade. While it is intended that the Fund’s Investments will comprise investment grade 
issues, issues may be downgraded in certain circumstances from time to time. In such event the Fund may hold 
non-investment grade issues until such time as the non-investment grade issues cease to form part of the Fund’s 
Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. 
 
The Base Currency of iShares € Corp Bond 1-5yr UCITS ETF is Euro (€).  
 
Benchmark Index  
The Bloomberg Euro Corporate 1-5 Year Bond Index measures the performance of fixed-rate Euro-denominated 
securities issued by industrial, utility and financial corporations. Inclusion is based on the currency of the issue, 
and not the domicile of the issuer. The Benchmark Index includes investment grade bonds  that have at least one 
to five years remaining until maturity and a minimum amount outstanding of  €300 million. The Benchmark Index 
rebalances on a monthly basis and is market capitalisation weighted. Further details regarding the Benchmark 
Index (including its constituents) are available on the index provider’s website at 
https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares € Corp Bond BBB-BB UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the iBoxx EUR Corporates BBB-BB (5% Issuer Cap) Index.  
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consist of the component securities of the iBoxx EUR 
Corporates BBB-BB (5% Issuer Cap) Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index.   
 
The Base Currency of iShares € Corp Bond BBB-BB UCITS ETF is Euro (€). 
 
Benchmark Index 
The iBoxx EUR Corporates BBB-BB (5% Issuer Cap) Index measures the performance of fixed and floating rate 
Euro denominated corporate bonds rated BBB and BB or equivalent (which represent the lower end of investment 
grade to the higher end of sub-investment grade). The Benchmark Index comprises Euro denominated corporate 
bonds which, at the time of inclusion in the Benchmark Index, have a credit rating of between BBB+ and BB- 
(inclusive) or equivalent based on the index provider’s rating which uses the average of the ratings by the credit 
rating agencies Fitch, Moody’s and S&P. The market-value weighted average rating of the bonds within the 
Benchmark Index must be at least BBB- or higher at each index rebalance. If the market-value weighted average 
rating of the bonds eligible for inclusion in the Benchmark Index is lower than BBB-, the weighting of bonds with 
the lowest credit rating will be reduced and their allocations distributed amongst the remaining bonds in proportion 
to their market values, subject to a cap on each issuer of 5%, until the desired credit rating is achieved.  Only 
bonds rated BBB+ to BBB- (inclusive) and at least €500m in outstanding issuance or bonds rated BB+ to BB-
(inclusive) and at least €250m in outstanding issuance will be eligible for inclusion in the Benchmark Index. While 
it is intended that the Fund’s Investments will meet the credit rating requirements of the Benchmark Index, issues 
may be downgraded or upgraded in certain circumstances from time to time. In such event the Fund may continue 
to hold such downgraded or upgraded issues until such time as the issues cease to form part of the Fund’s 
Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. The Benchmark Index is market-value weighted with a cap on each issuer of 5% and 
rebalances on a monthly basis. Further details regarding the Benchmark Index (including its constituents) and the 
index provider’s bond rating methodology are available on the index provider’s website at 
products.markit.com/indices/UCITS/Indices.aspx. 
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iShares € Corp Bond Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 80% of its 
total assets in investment grade (or where unrated deemed by the Investment Manager to be of an equivalent 
rating) fixed income securities issued by corporate issuers (i.e. corporate bonds) in developed markets and 
instruments relating to such securities (namely credit default swaps, currency swaps, futures and forwards) and 
denominated in Euro. The Fund may (in addition to fixed income securities issued by corporate issuers and related 
instruments) invest in government bonds, municipal bonds, sovereign and supranational debt, and instruments 
relating to such bonds denominated in Euro.  
 
The Fund may invest up to 20% of its total assets in fixed income securities (or instruments related to such 
securities) of issuers domiciled in emerging markets and denominated in Euro. 
 
The fixed income securities and instruments relating to such securities in which the Fund invests may be fixed or 
floating rate. Although the Fund’s focus is on investment grade securities it may also hold securities that are below 
investment grade or unrated. The Fund does not have any specific industry focus. 
 
The Investment Manager employs a systematic credit strategy to assist the Investment Manager in achieving the 
Fund's investment objective, which is to participate in greater market upside and to reduce market downside 
relative to the Index (defined below). This strategy uses a systematic process that combines quantitative modelling 
techniques with the Investment Manager’s analysis. The systematic credit models include Euro denominated 
corporate bonds that are scored and ranked on quantitative factors such as fundamentals and valuation. Within 
the fundamentals category, the Investment Manager uses techniques to assess security characteristics such as 
corporate quality using a proprietary probability of default measure. Within the valuations category, the Investment 
Manager uses techniques to compare the most mispriced bonds versus their intrinsic value. 
  
The Fund's assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of the Prospectus. The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
futures, forward contracts and swap contracts (including credit default swaps and currency swaps) in accordance 
with the limitations set down in Schedule II of the Prospectus (subject to the conditions and within the limits laid 
down by the Central Bank) to assist in achieving its investment objective, to gain exposure to the fixed income 
securities described above and for currency hedging purposes. Details of indices used by the Fund will be provided 
in the annual report of the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
below and in the Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III.  The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager. 
 
The Base Currency of iShares € Corp Bond Enhanced Active UCITS ETF is Euro (€). 
 
ESG Policy  
 
The Investment Manager will manage the Fund to promote environmental and social characteristics based on 
environmental and social criteria set out below. 
 
The Investment Manager will apply the BlackRock EMEA Baseline Screens (which include screens related to an 
issuer's involvement in certain tobacco-related activities and an issuer’s involvement in the production of 
controversial weapons) (as described in Schedule VII). 
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The Fund will invest in Sustainable Investments as further set out in Schedule VIII. 
 
The Investment Manager will manage the Fund's portfolio so that the Fund will have a lower carbon emissions 
intensity than the Bloomberg Euro Corporate Index (the “Index”).  
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers.  
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy (as defined below), subsequently become ineligible, they may continue to be held until it is 
possible and practicable (in the Investment Manager’s view) to be divested by the Fund (within a reasonable period 
of time). 
 
Benchmark 
The Fund is actively managed and the Investment Manager has discretion to select the Fund’s investments. In 
doing so, the Investment Manager will refer to the Index when constructing the Fund’s portfolio, and also for risk 
management purposes to ensure that the active risk (i.e. degree of deviation from the Index) taken by the Fund 
remains appropriate given the Fund’s investment objective and policy. The Investment Manager is not bound by 
the components or weighting of the Index when selecting investments, nor is the Index reflective of the Fund’s 
ESG Policy. The Investment Manager may also use its discretion to invest in securities not included in the Index in 
order to take advantage of specific investment opportunities. The Fund is designed to provide investors with 
achievement of the investment objective by typically taking a conservative level of active risk relative to the Index 
in order to seek a commensurate active return in excess of applicable management fees over the long term (i.e. 5 
years or more). The Index should be used by investors to compare the performance of the Fund. 
 
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the Bloomberg MSCI Euro Corporate Climate Paris-Aligned 
ESG Select Index (PAB). 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
MSCI Euro Corporate Climate Paris-Aligned ESG Select Index (PAB), the Fund’s Benchmark Index. The Fund intends 
to use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is therefore not 
expected that the Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold 
them in the same proportion as their weightings in the Benchmark Index. The Fund may hold some securities 
which are not underlying constituents of the Benchmark Index where such securities provide similar performance 
(with matching risk profile) to certain securities that make up the Benchmark Index. However, from time to time 
the Fund may hold all constituents of the Benchmark Index.  
 
The Fund’s investments will, at the time of purchase, comply with the credit rating requirements of the Fund’s 
Benchmark Index, which is investment grade. While it is intended that the Fund’s investments will comprise 
investment grade issues that make up the Benchmark Index, issues may be downgraded in certain circumstances 
from time to time. In such event the Fund may hold non-investment grade issues until such time as the non-
investment grade issues cease to form part of the Fund’s Benchmark Index (where applicable) and it is possible 
and practicable (in the Investment Manager’s view) to liquidate the position. 
 
It is intended that the Fund’s direct investments will, at the time of purchase, comply with the environmental, 
social and governance (“ESG”) requirements and/or ESG ratings of the Fund's Benchmark Index. The Fund may 
continue to hold securities which no longer comply with the ESG requirements and/or ESG ratings of the Fund's 
Benchmark Index until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager's view) to liquidate the position.  
 
For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable 
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and 
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in 
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant 
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash 
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with 
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. 
By adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade 
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator 
of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted 
average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission 
intensity.  
 
The Base Currency of iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF is Euro (€). 
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Benchmark Index 
The Bloomberg MSCI Euro Corporate Climate Paris-Aligned ESG Select Index (PAB) aims to reflect the performance 
of a sub-set of fixed income securities within the Bloomberg Euro Corporate Index (the "Parent Index") which 
excludes issuers from the Parent Index based on the index provider's ESG exclusionary criteria. The remaining 
constituents of the Parent Index are then weighted by the index provider, for inclusion in the Benchmark Index, 
using an optimisation process. The optimisation process aims to weight the Benchmark Index constituents to 
exceed the minimum standards for an EU Paris-aligned benchmark ("PAB") whilst minimising ex-ante tracking 
error of the Benchmark Index relative to the Parent Index. 
 
The minimum standards for PABs, as benchmark indices aligned with the objectives of the Paris Agreement, 
are set out in the Commission Delegated Regulation (EU) 2020/1818. 
 
The Parent Index measures the performance of fixed-rate, Euro-denominated securities issued by industrial, utility 
and financial corporations. Inclusion is based on the currency of the issue. The Parent Index includes investment 
grade bonds that have a minimum remaining time to maturity of one year and a minimum amount outstanding of 
€300 million. 
 
To be eligible for inclusion in the Benchmark Index, the bonds must be rated investment grade (Baa3/BBB-/BBB- 
or higher) using the middle rating of Moody’s, S&P and Fitch. Where a rating from only two agencies is available, 
the lower is used. When a rating from only one agency is available, that rating is used. Where an explicit bond 
level rating is not available, other sources may be used by the index provider to classify the credit quality of the 
bonds.  
 
The Benchmark Index excludes issuers that are involved in the following business lines/activities (or related 
activities): controversial weapons; nuclear weapons; civilian firearms; conventional weapons; weapon systems, 
components, support systems and services; tobacco; thermal coal; oil and gas; unconventional oil and gas and 
power generation. The index provider defines what constitutes “involvement” in each restricted activity. This may 
be based on a percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity 
regardless of the amount of revenue received. Issuers that are classified as violating the United Nations Global 
Compact principles (which are widely accepted corporate sustainability principles that meet fundamental 
responsibilities in areas such as anti-corruption, human rights, labour and environment) are also excluded. 
 
The Benchmark Index also excludes companies which are identified by the index provider as being involved in 
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI 
ESG controversy score (“MSCI ESG Controversy Score”). Companies which are identified by the index provider 
as having faced controversies pertaining to environmental issues are excluded from the Benchmark Index based 
on an MSCI environmental controversy score ("MSCI Environmental Controversy Score"). The minimum MSCI 
ESG Controversy Score and the minimum MSCI Environmental Controversy Score set by the index provider to 
determine eligibility for inclusion in the Benchmark Index can be found at the index provider’s website 
https://www.msci.com/index-methodology. 
 
Securities must have an MSCI ESG Rating of B or higher for inclusion in the Benchmark Index. Issuers that have 
not been assessed by the index provider for an MSCI ESG rating are excluded from the Benchmark Index. An MSCI 
ESG rating is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it 
manages those ESG risks relative to industry peers. The MSCI ESG rating methodology aims to provide greater 
transparency and understanding of the ESG characteristics of issuers by identifying issuers with stronger MSCI 
ESG ratings as issuers that may be better positioned for future ESG-related challenges and that may experience 
fewer ESG-related controversies.  
 
The remaining constituents are then weighted by the index provider in the Benchmark Index using the optimisation 
process outlined in the first paragraph of this section. In order to aim to exceed minimum standards of a PAB, the 
optimisation process has the following transition and physical climate risk targets: 
 
• reduction of the weighted average absolute greenhouse gas (GHG) emissions relative to the Parent Index; 
• reduction of the weighted average GHG emissions by a minimum annual rate relative to the GHG emissions 

at the Benchmark Index inception date; 
• reduction of the weighted average carbon intensity relative to the Parent Index; 
• reduction of the weighted average carbon intensity by a minimum annual rate relative to the carbon intensity 

at the Benchmark Index inception date; 
• increased weighted average green revenue relative to the Parent Index; 
• maintaining a minimum green to fossil-fuel based ratio relative to the Parent Index; and 
• maintaining a minimum weighted average ESG score relative to the Parent Index; 

 
according to the thresholds for such constraints determined by the index provider in the index methodology. 
 
The optimisation process also applies certain index level constraints to its constituents, for example constituent 
weight, duration and yield related constraints, sector weightings and country weightings, relative to the Parent 
Index. Turnover of the Benchmark Index is also controlled by the optimisation process at each Benchmark Index 
review. 

 
The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to: (1) issuers that derive a 
minimum percentage of their revenue from products or services with positive impacts on the environment and/or 
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society, (2) issuers that have one or more active carbon emissions reduction target(s) approved by the Science 
Based Targets initiative (SBTi), or (3) fixed-income securities classified as “Green Bonds” by the index provider. 
 
The Benchmark Index rebalances on a monthly basis to take into account changes to the Parent Index, in 
addition to applying the exclusionary and other criteria described above. Further details regarding the 
Benchmark Index (including its constituents) are available on the index provider’s website at 
https://www.bloomberg.com/professional/product/indices/bloomberg-fixed-income-indices/#/ucits.  
 
iShares € Corp Bond ex-Financials 1-5yr ESG SRI UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg MSCI Euro Corporate ex-Financials 1-5 Year ESG 
SRI Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income debt securities that as far as possible and practicable consists of the component securities of the Bloomberg 
MSCI Euro Corporate ex-Financials 1-5 Year ESG SRI Index, this Fund’s Benchmark Index. The Fund intends to 
use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is therefore not 
expected that the Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold 
them in the same proportion as their weightings in the Benchmark Index. The Fund may hold some securities 
which are not underlying constituents of the Benchmark Index where such securities provide similar performance 
(with matching risk profile) to certain securities that make up the Benchmark Index. However, from time to time 
the Fund may hold all constituents of the Benchmark Index. It is intended that the Fund's direct investments will 
only be in the securities of issuers that comply with the index provider’s socially responsible investment (“SRI”) 
requirements and/or environmental, social and governance (“ESG”) ratings and criteria. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities, denominated in 
Euro. They will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in 
this case is investment grade. While it is intended that the Fund’s Investments will comprise investment grade 
issues, issues may be downgraded in certain circumstances from time to time. In such event the Fund may hold 
non-investment grade issues until such time as the non-investment grade issues cease to form part of the Fund’s 
Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. 
 
The Fund's direct investments will, at the time of purchase, comply with the SRI requirements and/or ESG ratings 
and criteria of the Fund's Benchmark Index. The Fund may hold securities  which do not comply with the ESG 
rating requirements of the Fund's Benchmark Index until such time as the relevant securities cease to form part 
of the Benchmark Index and it is  possible and practicable (in the Investment Manager’s view) to liquidate the 
position. 
 
For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable 
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and 
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in 
the best issuers from an ESG / SRI perspective (based on the ESG and SRI criteria of the Benchmark Index) within 
each relevant sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, 
excluding Cash Holdings and daily dealing money market collective investment schemes, are rated or analysed in 
accordance with the ESG and SRI criteria of the Benchmark Index. For FDI, any such analyses will apply only to 
the underlying securities. As a result of the application of the ESG and SRI criteria of the Benchmark Index, the 
Fund applies the selectivity approach for the purposes of the AMF ESG Rules which means that the portfolio of the 
Fund is reduced by at least 20% compared to the Bloomberg Euro Aggregate Corporate Index (the “Parent 
Index”), calculated either (i) by number of issuers or (ii) by the relative weighting of the worst performers in the 
Benchmark Index. 
 
The Base Currency of iShares € Corp Bond ex-Financials 1-5yr ESG SRI UCITS ETF is Euro (€).  
 
Benchmark Index 
The Bloomberg MSCI Euro Corporate ex-Financials 1-5 Year ESG SRI Index measures the performance of a sub-
set of fixed-rate, investment-grade Euro denominated securities with remaining maturities between one and up 
to, but not including, five years issued by industrial and utility corporations in the Parent Index that meet the 
index provider’s ESG, SRI and other criteria. 
 
The Benchmark Index includes investment-grade bonds (based on the index provider’s rating which uses the middle 
rating of the credit rating agencies Fitch, Moody’s and Standard & Poor’s) that have a remaining time to maturity 
of one and up to, but not including, five years  and a minimum amount outstanding of €300 million. Inclusion is 
based on the currency of the issue, and not the domicile of the issuer. Financial corporations are excluded in the 
Benchmark Index. 
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The Benchmark Index applies exclusions in line with EU Paris-Aligned Benchmarks as set out in Commission 
Delegated Regulation (EU) 2020/1818 (as further described in the "EU Paris-aligned benchmark exclusions" sub-
section of the "SFDR" section of the Prospectus). 
   
In addition, the Benchmark Index applies the following ESG screens: 
 
The Benchmark Index only includes issuers that have an MSCI ESG rating of BBB or higher. An MSCI ESG rating 
is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it manages 
those ESG risks relative to industry peers. The MSCI ESG rating methodology aims to provide greater transparency 
and understanding of the ESG characteristics of issuers by identifying issuers with stronger MSCI ESG ratings that 
may be better positioned to manage future ESG-related challenges and that may experience fewer ESG-related 
controversies. 
 
The Benchmark Index applies the Bloomberg MSCI SRI Screen that excludes issuers that are involved in the 
following business lines/activities: adult entertainment, alcohol, civilian firearms, controversial weapons, 
conventional weapons, fossil fuels, gambling, genetically modified organisms, nuclear power, nuclear weapons, 
thermal coal and tobacco. The Bloomberg MSCI SRI Screen defines what constitutes “involvement” in each 
restricted activity. This may be based on percentage of revenue, a defined total revenue threshold, or any 
connection to a restricted activity regardless of the amount of revenue received. Issuers that are classified as 
violating the United Nations Global Compact principles (which are widely accepted corporate sustainability 
principles that meet fundamental responsibilities in areas such as anti-corruption, human rights, labour and 
environment) are also excluded. 
 
The Benchmark Index excludes issuers with a “Red” MSCI ESG Controversies score (less than 1) pursuant to ESG 
principles which measure each issuer's involvement in major ESG controversies. 
 
Further details regarding the above mentioned ratings and exclusionary screenings methodology are available at 
https://www.bloombergindices.com/bloomberg-indices/.  
 
The Benchmark Index is market capitalisation weighted and rebalances on a monthly basis to take into account 
changes to the investable universe of the Benchmark Index in addition to applying the ratings and exclusionary 
screenings described above. Further details regarding the constituents of the Benchmark Index and their 
weightings are available at https://www.bloombergindices.com/bloomberg-indices/.  
  
iShares € Corp Bond ex-Financials UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Corporate ex-Financials Bond Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income debt securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Corporate ex-Financials Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities, denominated in 
Euro. They will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in 
this case is investment grade. While it is intended that the Fund’s Investments will comprise investment grade 
issues, issues may be downgraded in certain circumstances from time to time. In such event the Fund may hold 
non-investment grade issues until such time as the non-investment grade issues cease to form part of the Fund’s 
Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. 
 
The Base Currency of iShares € Corp Bond ex-Financials UCITS ETF is Euro (€). 
 
Benchmark Index 
 
The Bloomberg Euro Corporate ex-Financials Bond Index measures the performance of fixed-rate Euro-
denominated securities issued by industrial and utility corporations. Financial corporations are excluded in the 
Benchmark Index. Inclusion is based on the currency of the issue, and not the domicile of the issuer. The 
Benchmark Index includes investment grade bonds  that have a minimum remaining time to maturity of one year 
and a minimum amount outstanding of  €300 million. The Benchmark Index rebalances on a monthly basis and is 
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market capitalisation weighted. Further details regarding the Benchmark Index (including its constituents) are 
available on the index provider’s website at https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares € Covered Bond UCITS ETF  
 
Investment Objective 
The investment objective of this Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the total return of the Euro-denominated covered bond market. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of covered 
bonds that as far as possible and practicable consists of the component securities of the iBoxx Euro Covered Index, 
this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a similar return 
to the Benchmark Index and it is therefore not expected that the Fund will hold each and every underlying 
constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings in the 
Benchmark Index. The Fund may hold some securities which are not underlying constituents of the Benchmark 
Index where such securities provide similar performance (with matching risk profile) to certain securities that make 
up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark Index. 
 
The Fund will invest in bonds which at the time of purchase, meets the credit rating requirements of the Benchmark 
Index which in this case is investment grade.  While it is intended that the Fund’s Investments will comprise 
investment grade issues, issues may be downgraded in certain circumstances from time to time. In such event the 
Fund may hold non-investment grade issues until such time as the non-investment grade issues cease to form part 
of the Fund’s Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s 
view) to liquidate the position. 
 
The Base Currency of iShares € Covered Bond UCITS ETF is Euro (€), and the Fund will not undertake any exposure 
to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark Index of 
this Fund and in the management of any future Share classes of this Fund which may be denominated in a currency 
other than Euro. 
 
Benchmark Index 
The iBoxx Euro Covered Index measures the performance of Euro denominated fixed rate covered bonds which 
are secured by a general pool of assets in case the issuer becomes insolvent. Eligible covered bonds are selected 
for inclusion in accordance with iBoxx’s index methodology and include criteria such as UCITS specification, 
structure, trading patterns, issuance process, liquidity and spread levels. Bonds must have a minimum issue size 
of at least €500 million. 
 
Bonds must be rated investment grade according to the index provider’s methodology and have at least one year 
remaining to maturity to be eligible for the Benchmark Index. The iBoxx Euro Covered Index is weighted by market 
capitalisation. The Benchmark Index rebalances on a monthly basis. Further details regarding the Benchmark Index 
(including its constituents) are available on the index provider’s website at 
products.markit.com/indices/UCITS/Indices.aspx. 
 
iShares € Flexible Income Bond Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to maximise income by primarily investing in debt and income-
producing securities while seeking to maintain long term capital growth. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest in fixed income 
transferable securities (i.e. bonds) issued by governments, government agencies, companies, supranationals 
worldwide, including in emerging markets, and asset-backed securities, described further below. In order to 
maximise income, the Fund will seek diversified income sources across a variety of such fixed income transferable 
securities, namely fixed rate, floating rate, inflation-linked, investment grade, non-investment grade and unrated. 
The Fund may invest up to 60% of its assets in non-investment grade and unrated securities. 
 
The Fund will seek to invest in fixed income transferable securities and asset-backed securities that are, in the 
opinion of the Investment Manager, attractively priced, having regard to top-down asset allocation factors (such 
as interest rates, global economic trends as well as the credit cycle and geopolitical developments), bottom-up 
security analysis (identifying  fixed-income transferable securities that are undervalued by the market), the 
contribution to the Fund's income, leverage and/or subordination, default risk and liquidity as well as risk factors 
as outlined below. The Investment Manager seeks to add value across a broad investment universe in order to 
identify attractive investment opportunities while mitigating macroeconomic risks. Macro regime (i.e. periods of 
time that set the conditions for the economy as a whole) identification informs the top-down asset allocation and 
takes into account a variety of factors including, but not limited to, inflation, central bank policies and interest 
rates. From a bottom-up security analysis the Investment Manager will form a view on the underlying issuer’s 
creditworthiness and valuations of the fixed income transferable securities, as well as credit fundamentals, sector 
trends, idiosyncratic risk, and market technicals, such as investor flows into the asset class. Having formed a view 
on the credit of an issuer, the Investment Manager will also consider which tranche in the debt stack of the issuer 
is most attractively valued. Additionally, both fundamental and quantitative analysis are integral to the research 
process and are considered by the Investment Manager when identifying potential opportunities and reviewing 
securities held in the portfolio. 
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Currency exposure is flexibly managed, this means that the Investment Manager may be expected to regularly 
employ currency management and hedging techniques in the Fund. Techniques used may include hedging the 
currency exposure on the Fund’s portfolio or/and using currency management techniques such as currency overlays 
to generate positive returns.  A currency overlay strategy involves the creation of long positions and synthetic 
trades in currencies to implement tactical views using currency derivatives, namely forward foreign exchange 
contracts, currency futures, options and swaps providing exposure to changes in exchange rates. This does not 
mean that the Fund’s portfolio will always be hedged in whole or in part. 
 
The Fund's assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may invest up to 20% in aggregate of its total assets in emerging markets. 
 
The Fund may invest up to 35% of total assets in asset-backed securities (“ABS”). Within this limit the Fund may 
invest up to 25% of its total assets in collateralised loan obligations (“CLOs”), provided at least 80% of the Fund's 
investment in CLOs is invested in AAA-rated tranches and the remainder in investment grade tranches, or, 
alternatively, the Fund may invest up to 10% of its total assets in CLOs without credit rating restrictions. In 
circumstances where the Fund invests over 10% of its total assets in CLOs, the credit rating restrictions outlined 
above will apply to the entire CLO allocation. Other types of ABS that the Fund may invest in include mortgage-
backed securities, asset-backed commercial paper, commercial mortgage-backed securities, real estate mortgage 
investment conduits and residential mortgage-backed securities. 
 
The underlying assets of residential mortgage-backed securities and commercial mortgage-backed securities are 
residential mortgage loans and commercial mortgage loans respectively. Other types of ABS include credit card 
ABS which are backed by credit card receivables, auto ABS which are backed by auto loans and leases, student 
loan ABS which are backed by student loans, CLOs which are backed by corporate loans and Asset-Backed 
Commercial Paper (“ABCP”) which can be backed by any type of financial receivable. Certain asset-backed 
securities may be structured by using a derivative such as a credit default swap or a basket of such derivatives to 
gain exposure to the performance of securities of various issuers without having to invest in the securities directly. 
Further information on the ABS the Fund may invest in can be found in the section entitled "Risk Factors" - 
"Considerations relating to specific types of ABS in which the Fund may invest".  
 
ABS are typically split into tranches, representing differing levels of risk. The Fund's investments in ABS will 
typically be in investment grade tranches (rated from AAA to BBB-), however up to 10% of the Fund's total ABS 
may be in tranches that are rated below investment grade (i.e. a rating below BBB-, as rated by a recognised 
rating agency including but not limited to Standard & Poor’s, Moody’s, Fitch, DBRS Morningstar or Kroll Bond Rating 
Agency; or if unrated, deemed to be of equivalent quality in the opinion of the Investment Manager). ABS held by 
the Fund will comply with the Securitisation Regulation and may be unlisted or be listed or traded on a Regulated 
Market. 
 
The Fund’s exposure to contingent convertible bonds is limited to 10% of total assets.  
 
The Fund may invest in securities of an issuer in high risk of default (i.e. a credit rating below CCC-, as rated by a 
recognised rating agency including but not limited to Standard & Poor’s, Moody’s, Fitch, DBRS Morningstar or Kroll 
Bond Rating Agency; or if unrated, deemed to be of equivalent quality in the opinion of the Investment Manager) 
and may remain invested in securities of an issuer that is in default. The Fund’s exposure to securities of an issuer 
that is either in default or in high risk of default is limited to 10% of the Fund's total assets. 
 
The Fund may also invest up to 20% of its total assets in cash and deposits (excluding any cash held for the 
purposes of supporting positions in FDI) (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III. The Fund may, to preserve the value of 
such Cash Holdings, invest in one or more daily dealing money market collective investment schemes as set out 
below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds. 
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
futures, options, forward contracts and options on such contracts, mortgage TBAs (to-be-announced securities) 
and swap contracts (including credit default swaps and total return swaps) and credit derivatives in accordance 
with the limitations set down in Schedule II (subject to the conditions and within the limits laid down by the Central 
Bank) to assist in achieving its investment objective, to gain exposure to the fixed income securities described 
above and for currency hedging purposes. The reference assets underlying the total return swaps, if any, shall be 
any security, basket of securities or eligible indices which are consistent with the investment policy of the Fund. 
Details of indices utilised by the Fund will be provided in the annual report of the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
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The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
below and in the Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III. The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager. 
 
ESG Policy 
The Investment Manager will manage the Fund to promote environmental and social characteristics based on 
environmental and social criteria set out below. A minimum of 80% of the Fund’s total assets will be invested in 
assets that are aligned with the environmental and/or social criteria. A maximum of 20% of the portfolio may 
consist of assets that are not aligned with such environmental and social criteria. Such assets may include cash 
and cash equivalents, units of other collective investment schemes, FDI and securities issued by unscreened 
issuers.  
 
The Investment Manager will apply the BlackRock EMEA Baseline Screens or, where applicable, screens for CLOs, 
which include the involvement in certain tobacco-related activities, the production of controversial weapons and 
the reduction of environmental pollution (as described in Schedule VII and further below). For ABS other than 
CLOs, the Investment Manager will seek to limit exposure to investments that are deemed to have associated 
negative externalities. 
 
Screens for CLOs 
 
The Investment Manager intends to limit, to the extent sufficient data is available to do so, direct investment in 
CLO issuers which are identified as being involved in certain activities as summarised below, namely CLO issuers 
which: 

  
• are engaged in, or are otherwise exposed to, the production of controversial weapons (including cluster 

munitions, biological-chemical, landmines, depleted uranium, blinding laser, non-detectable fragments 
and/or incendiary weapons);  

• derive any revenue from direct involvement in the production of nuclear weapons, nuclear weapon 
components or delivery platforms or the provision of auxiliary services related to nuclear weapons;  

• produce, or are exposed to issuers that produce, civilian firearms and/or civilian small arms ammunitions 
intended for retail to civilians;  

• have themselves, or whose underlying issuers have, been deemed to have failed to comply with UN Global 
Compact Principles (which cover human rights, labour standards, the environment and anticorruption);  

• are engaged in the production of tobacco;  
• have in aggregate more than 5% of their assets exposed to issuers which individually derive more than 5% 

of their revenues from retail distribution of small arms intended for civilian use;  
• have in aggregate more than 5% of their assets exposed to issuers which individually derive more than 5% 

of their revenues from thermal coal extraction or power generation, or. oil tar sands production (also known 
as oil sands);  

• have in aggregate more than 5% of their assets exposed to issuers which individually derive more than 5% 
of their revenues from. tobacco distribution, retail, and supply of certain tobacco-related products; and 

• have in aggregate more than 5% of their assets exposed to issuers which individually derive more than 5% 
of their revenues from adult entertainment materials or services.  

  
The screens for CLOs will be applied to CLO issuers only to the extent that sufficient ESG data is available. Where 
sufficient data is not available to screen a CLO issuer (an “Unscreened CLO Issuer”), the Fund may hold the 
Unscreened CLO Issuer provided that the assets that are not aligned with the Fund's environmental and social 
criteria do not comprise more than 20% of the Fund. 
 
The Investment Manager will also employ its proprietary methodology to assess investments based on the extent 
to which they are associated with positive or negative externalities, that is environmental and social benefits or 
costs as defined by the Investment Manager. The Investment Manager will seek to enhance exposure to 
investments that are deemed to have associated positive externalities (e.g. lower carbon emitting issuers and 
issuers with positive ESG credentials) and seek to limit exposure to investments that are deemed to have associated 
negative externalities (e.g. higher carbon emitters, issuers with certain controversial business practices, and 
issuers with negative ESG credentials).  
 
The assessment of the level of involvement in each activity may be based on percentage of revenue, a defined 
total revenue threshold, or any connection to a restricted activity regardless of the amount of revenue received. 
The remaining issuers (i.e. those issuers which have not yet been excluded from investment by the Fund) are then 
evaluated by the Investment Manager based on, among other factors, their ability to manage the risks and 
opportunities associated with ESG compliant business practices and their ESG risk and opportunity credentials, 
such as their leadership and governance framework, which is considered essential for sustainable growth, their 
ability to strategically manage longer-term issues surrounding ESG and the potential impact this may have on an 
issuer’s financials. To undertake this analysis, the Investment Manager may use data provided by external ESG 
providers, proprietary models and local intelligence and may undertake site visits.  
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The ESG criteria, as described above, may evolve and advance over time. Furthermore, the Fund may gain indirect 
exposure (through, including but not limited to, derivatives and shares or units of collective investment schemes) 
to issuers with exposures that are inconsistent with the ESG criteria used by the Investment Manager as described 
above. Circumstances in which such indirect exposure may arise include, but are not limited to, where a 
counterparty to a derivative in which the Fund invests posts collateral which is inconsistent with the Fund’s ESG 
criteria or where a collective investment scheme in which the Fund invests does not apply any or the same ESG 
criteria as the Fund and so provides exposure to securities which are inconsistent with the Fund’s ESG criteria. The 
Investment Manager may take corrective action in such circumstances. 
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers.  
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy (as defined below), subsequently become ineligible, they may continue to be held until it is 
possible and practicable (in the Investment Manager’s view) to be divested by the Fund (within a reasonable period 
of time). 
 
Benchmark 
The Fund is actively managed, and the Investment Manager has full discretion to select the Fund’s investments 
and is not bound by any index. The Bloomberg Euro Aggregate Bond Index may be used by investors to compare 
the performance of the Fund to the performance of the market for Euro-denominated bonds. 
 
The Base Currency of iShares € Flexible Income Bond Active UCITS ETF is Euro (€). 
 
iShares € Govt Bond 0-1yr UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Short Treasury (0-12 Months) Bond Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Short Treasury (0-12 Months) Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities and money market instruments issued or guaranteed by governments 
or public international bodies.  Such instruments may be fixed and/or floating rate and will, at the time of purchase, 
meet the credit rating requirements of the Benchmark Index, which in this case is investment grade.  While it is 
intended that the Fund’s Investments will comprise investment grade issues, issues may be downgraded in certain 
circumstances from time to time. In such event the Fund may hold non-investment grade issues until such time 
as the non-investment grade issues cease to form part of the Fund’s Benchmark Index (where applicable) and it 
is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares € Govt Bond 0-1yr UCITS ETF is Euro (€), and the Fund will not undertake any 
exposure to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark 
Index of the Fund and in the management of any future Share classes of the Fund which may be denominated in 
a currency other than Euro. 
 
Benchmark Index  
The Bloomberg Euro Short Treasury (0-12 Months) Bond Index measures the performance of fixed rate Euro 
denominated government bonds with remaining maturity of 0 to 12 months issued by governments of the Eurozone. 
Only investment grade bonds with maturities greater than 12 months at original issuance and a minimum amount 
outstanding of €300 million are eligible for the Benchmark Index. The Benchmark Index rebalances on a monthly 
basis and is market capitalisation weighted. Further details regarding the Benchmark Index (including its 
constituents) are available on the index provider’s website at https://www.bloombergindices.com/bloomberg-
indices/. 
 
iShares € Govt Bond 10-15yr UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Government Bond 10-15 yr Term Index. 
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Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Government Bond 10-15 yr Term Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities They will, at the 
time of purchase, meet the credit rating requirements of the Benchmark Index, which in this case is investment 
grade.  While it is intended that the Fund’s Investments will comprise investment grade issues, issues may be 
downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment grade 
issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares € Govt Bond 10-15yr UCITS ETF is Euro (€), and the Fund will not undertake any 
exposure to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark 
Index of the Fund and in the management of any future Share classes of the Fund which may be denominated in 
a currency other than Euro. 
 
Benchmark Index  
The Bloomberg Euro Government Bond 10-15 yr Term Index measures the performance of Euro denominated fixed 
rate government bonds that have recently been issued and have a remaining maturity of between ten and fifteen 
years. The Benchmark Index includes investment grade bonds issued by certain EMU member states that have a 
minimum amount outstanding of €2 billion. The Benchmark Index rebalances on a monthly basis and is market 
capitalisation weighted. Further details regarding the Benchmark Index (including its constituents) are available 
on the index provider’s website at https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares € Govt Bond 5-7yr UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Government Bond 5-7yr Term Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Government Bond 5-7yr Term Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities.  They will, at the 
time of purchase, meet the credit rating requirements of the Benchmark Index, which in this case is investment 
grade.  While it is intended that the Fund’s Investments will comprise investment grade issues, issues may be 
downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment grade 
issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares € Govt Bond 5-7yr UCITS ETF is Euro (€), and the Fund will not undertake any 
exposure to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark 
Index of the Fund and in the management of any future Share classes of the Fund which may be denominated in 
a currency other than Euro. 
 
Benchmark Index  
The Bloomberg Euro Government Bond 5-7yr Term Index measures the performance of Euro denominated fixed 
rate government bonds that have recently been issued and have a remaining maturity of between five and seven 
years. The Benchmark Index includes investment grade bonds issued by certain EMU member states that have a 
minimum amount outstanding of €2 billion. The Benchmark Index rebalances on a monthly basis and is market 
capitalisation weighted. Further details regarding the Benchmark Index (including its constituents) are available 
on the index provider’s website at https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares € Govt Bond Climate UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the FTSE Advanced Climate Risk-Adjusted European 
Monetary Union Government Bond Index. 
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Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed 
income securities that, as far as possible and practicable, consists of the component securities of the FTSE 
Advanced Climate Risk-Adjusted European Monetary Union Government Bond Index, this Fund’s Benchmark Index. 
The Fund intends to use optimisation techniques in order to achieve a similar return to the Benchmark Index and 
it is therefore not expected that the Fund will hold each and every underlying constituent of the Benchmark Index 
at all times or hold them in the same proportion as their weightings in the Benchmark Index. The Fund may hold 
some securities which are not underlying constituents of the Benchmark Index where such securities provide similar 
performance (with matching risk profile) to certain securities that make up the Benchmark Index. However, from 
time to time the Fund may hold all constituents of the Benchmark Index.  
 
The Fund will invest in fixed income securities issued by governments. They will, at the time of purchase, comply 
with the credit rating requirements of the Fund’s Benchmark Index, which is investment grade. While it is intended 
that the Fund’s investments will comprise investment grade issues that make up the Benchmark Index, issues may 
be downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment grade 
issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares € Govt Bond Climate UCITS ETF is Euro (€).  
 
Benchmark Index 
The FTSE Advanced Climate Risk-Adjusted European Monetary Union Government Bond Index measures the 
performance of government bonds in the FTSE EMU Government Bond Index (the “Parent Index”), which consists 
of government bonds of countries participating in the EMU (subject to the eligibility criteria listed below), while 
seeking to provide higher exposure to countries less exposed to climate change risks and lower exposure to 
countries that are more exposed to climate change risks. The Benchmark Index weights the government bonds of 
each country based on the market capitalisation of the country’s eligible debt (in the same way as the Parent 
Index) but the index provider also applies a tilting methodology to adjust the weights based on its assessment of 
each country’s relative climate risk exposure. The index provider will also apply constraints to the constituents of 
the Benchmark Index, relative to the Parent Index, to help ensure index diversification and manage concentration 
risk. 
 
The exposure of each country to climate risk is measured across three distinct and quantitative climate-related 
pillars: (i) transition risk, which represents the effort required to reduce the country’s greenhouse gas emissions 
to reach the level of modelled emissions budgeted for the country in order to ensure the global average temperature 
does not exceed the level designated by the index provider; (ii) physical risk, which represents the level of climate 
related risk exposure to the country and its economy from the physical effects of climate change (for example, sea 
level exposure and climate related natural disasters); and (iii) resilience, which represents a country’s 
preparedness (for example its governmental effectiveness and its disaster preparedness) and actions taken (for 
example, the percentage of the country’s territory (terrestrial and marine) that is protected and the country’s 
afforestation rate) to cope with its level of climate related risk exposure. A single combined score across these 
three pillars is derived for each country in the Parent Index and this score is used to reweight the exposure to the 
country within the Benchmark Index. In deriving this combined score, the three pillars are given equal weight. 
 
To be eligible for inclusion in the Benchmark Index, a government bond must (1) be fixed rate; (2) be issued in 
Euro (€) by a country within the EMU; (3) have at least one year until maturity; (4) meet minimum thresholds for 
market accessibility and issue size; and (5) be rated investment grade by S&P (A- or higher) and by Moody’s (A3 
or higher). Existing constituents will be removed from the Benchmark Index if they become rated below investment 
grade by both S&P (below BBB-) and Moody’s (below Baa3). When a bond is rated investment grade by one rating 
agency and high-yield by the other, the S&P equivalent of the investment-grade credit quality rating is assigned 
to the bond. 
 
The Benchmark Index rebalances on a monthly basis save that each country’s climate score is only updated and 
applied annually. Further details regarding the Benchmark Index (including its constituents) are available on the 
index provider’s website at https://www.yieldbook.com/m/indexes/fund/ and 
http://www.yieldbook.com/m/indices/search.shtml. 
 
iShares € High Yield Corp Bond Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 80% of its 
total assets in high yield (or where unrated deemed by the Investment Manager to be of an equivalent rating) 
fixed income securities issued by corporate issuers (i.e. corporate bonds) in developed markets and instruments 
relating to such securities (namely credit default swaps, currency swaps, futures and forwards), in each case 
denominated in Euro. The Fund may (in addition to fixed income securities issued by corporate issuers and related 
instruments) invest in government bonds, municipal bonds, sovereign and supranational debt, and instruments 
relating to such bonds denominated in Euro.   
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The Fund may invest up to 20% of its total assets in fixed income securities (or instruments related to such 
securities) of issuers domiciled in emerging markets and denominated in Euro. 
 
The fixed income securities and instruments in which the Fund invests may be investment grade (or deemed by 
the Investment Manager to be of an equivalent rating), below investment grade or unrated and may be fixed or 
floating rate. The Fund does not have any specific industry focus.   
 
The Investment Manager employs its systematic credit strategy to assist the Investment Manager in achieving the 
Fund's investment objective, which is to participate in greater market upside and to reduce market downside 
relative to the Index (defined below). This strategy uses a systematic (i.e. rules-based) process that combines 
quantitative (i.e. mathematical or statistical) modelling techniques with the Investment Manager’s analysis. The 
systematic credit models include Euro denominated corporate bonds that are scored and ranked on quantitative 
factors such as fundamentals and valuation. Within the fundamentals category, the Investment Manager uses 
techniques to assess security characteristics such as corporate quality using its proprietary probability of default 
measure. Within the valuations category, the Investment Manager uses techniques to identify and compare the 
most mispriced bonds versus their intrinsic value. 
 
The Investment Manager will monitor and manage the Fund’s exposure to Distressed Securities. The level of 
Distressed Securities held within the Fund will be maintained at no more than 50% greater than the proportion of 
such securities in the ICE BofA Euro High Yield Constrained Index (the “Index”). 
 
The Fund's assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III. The Fund may, to preserve the value of 
such Cash Holdings, invest in one or more daily dealing money market collective investment schemes as set out 
below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
futures, forward contracts and swap contracts (including credit default swaps, currency swaps and total return 
swaps) in accordance with the limitations set down in Schedule II (subject to the conditions and within the limits 
laid down by the Central Bank) to assist in achieving its investment objective, to gain exposure to the fixed income 
securities described above and for currency hedging purposes. The reference assets underlying the total return 
swaps, if any, shall be any security, basket of securities or eligible indices which are consistent with the investment 
policy of the Fund. Details of indices used by the Fund will be provided in the annual report of the Company. 
 
The maximum proportion of the Net Asset Value of the Fund that can be subject to total return swaps is 50%. The 
expected proportion of the Net Asset Value of the Fund that will be subject to total return swaps is 0%. The 
expected proportion is not a limit and the actual percentage may vary over time depending on factors including, 
but not limited to, market conditions. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund will not invest in fully funded FDI, including fully funded swaps. 
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
below and in the Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III. The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager. 
 
The Base Currency of iShares € High Yield Corp Bond Enhanced Active UCITS ETF is Euro (€). 
 
ESG Policy  
 
The Investment Manager will manage the Fund to promote environmental and social characteristics based on 
environmental and social criteria set out below. 
 
The Investment Manager will apply the BlackRock EMEA Baseline Screens (which include screens related to an 
issuer's involvement in certain tobacco-related activities and an issuer’s involvement in the production of 
controversial weapons) (as described in Schedule VII). 
 
The Fund will invest in Sustainable Investments as further set out in Schedule VIII. 

NM0926U-5900055-64/652



 

65 

 
The Investment Manager will manage the Fund's portfolio so that the Fund will have a lower carbon emissions 
intensity than the Index. 
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers.  
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
(including the ESG Policy), subsequently become ineligible, they may continue to be held until it is possible and 
practicable (in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
Benchmark 
 
The Fund is actively managed and the Investment Manager has discretion to select the Fund’s investments. In 
doing so, the Investment Manager will refer to the Index when constructing the Fund’s portfolio, and also for risk 
management purposes to ensure that the active risk (i.e. degree of deviation from the Index) taken by the Fund 
remains appropriate given the Fund’s investment objective and policy. The Investment Manager is not bound by 
the components or weighting of the Index when selecting investments, nor is the Index reflective of the Fund’s 
ESG Policy. The Investment Manager may also use its discretion to invest in securities not included in the Index in 
order to take advantage of specific investment opportunities. The Fund is designed to provide investors with 
achievement of the investment objective by typically taking a conservative level of active risk relative to the Index 
in order to seek a commensurate active return in excess of applicable management fees over the long term (i.e. 5 
years or more). Although the Fund is not constrained by the Index's composition or weightings and may invest in 
securities outside the Index, the Index is nonetheless representative of the general investment universe and risk-
return characteristics relevant to the Fund's strategy. Accordingly, the Index should be used by investors to 
compare the performance of the Fund. 
 
iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the Bloomberg MSCI Euro Corporate High Yield Climate 
Paris-Aligned ESG Select Index (PAB). 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
MSCI Euro Corporate High Yield Climate Paris-Aligned ESG Select Index (PAB), the Fund’s Benchmark Index. The 
Fund intends to use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is 
therefore not expected that the Fund will hold each and every underlying constituent of the Benchmark Index at 
all times or hold them in the same proportion as their weightings in the Benchmark Index. The Fund may hold 
some securities which are not underlying constituents of the Benchmark Index where such securities provide similar 
performance (with matching risk profile) to certain securities that make up the Benchmark Index. However, from 
time to time the Fund may hold all constituents of the Benchmark Index. 
 
It is intended that the Fund’s investments will, at the time of purchase, comply with the credit rating requirements 
of the Fund’s Benchmark Index, which is sub-investment grade. While it is intended that the Fund’s investments 
will comprise sub-investment grade issues, issues may be upgraded or downgraded in certain circumstances from 
time to time. In such event the Fund may continue to hold such investment grade or unrated issues until such time 
as the issues cease to form part of the Fund’s Benchmark Index (where applicable) and it is possible and practicable 
(in the Investment Manager’s view) to liquidate the position. 
 
It is intended that the Fund’s direct investments will, at the time of purchase, comply with the environmental, 
social and governance (“ESG”) requirements and/or ESG ratings of the Fund's Benchmark Index. The Fund may 
continue to hold securities which no longer comply with the ESG requirements and/or ESG ratings of the Fund's 
Benchmark Index until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager's view) to liquidate the position.  
 
For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable 
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and 
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in 
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant 
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash 
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with 
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. 
By adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade 
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator 
of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted 
average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission 
intensity.  
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The Base Currency of iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF is Euro (€). 
 
Benchmark Index 
The Bloomberg MSCI Euro Corporate High Yield Climate Paris-Aligned ESG Select Index (PAB) aims to reflect the 
performance of a sub-set of fixed income securities within the Bloomberg European High Yield 3% Issuer Capped 
Index (the "Parent Index") which excludes issuers from the Parent Index based on the index provider's ESG 
exclusionary criteria. The remaining constituents of the Parent Index are then weighted by the index provider, for 
inclusion in the Benchmark Index, using an optimisation process. The optimisation process aims to weight the 
Benchmark Index constituents to exceed the minimum standards for an EU Paris-aligned benchmark ("PAB") whilst 
minimising ex-ante tracking error of the Benchmark Index relative to the Parent Index. 
 
The minimum standards for PABs, as benchmark indices aligned with the objectives of the Paris Agreement, 
are set out in the Commission Delegated Regulation (EU) 2020/1818. 
 
The Parent Index measures the performance of fixed-rate, Euro-denominated, high yield securities issued by 
developed market issuers as determined by the index provider. Inclusion is based on the currency of the issue. 
The Parent Index includes investment grade bonds that have a minimum remaining time to maturity of one year 
and a minimum amount outstanding of €100 million. 
 
To be eligible for inclusion in the Benchmark Index, the bonds must be rated high yield (Ba2/BB+/BB+ or lower) 
using the middle rating of Moody’s, S&P and Fitch. Where a rating from only two agencies is available, the lower 
is used. When a rating from only one agency is available, that rating is used. Where an explicit bond level rating 
is not available, other sources may be used by the index provider to classify the credit quality of the bonds. 
 
The Benchmark Index excludes issuers that are involved in the following business lines/activities (or related 
activities): controversial weapons; nuclear weapons; civilian firearms; conventional weapons; weapon systems, 
components, support systems and services; tobacco; thermal coal; oil and gas; unconventional oil and gas and 
power generation.  The index provider defines what constitutes “involvement” in each restricted activity. This may 
be based on a percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity 
regardless of the amount of revenue received. Issuers that are classified as violating the United Nations Global 
Compact principles (which are widely accepted corporate sustainability principles that meet fundamental 
responsibilities in areas such as anti-corruption, human rights, labour and environment) are also excluded. 
 
The Benchmark Index also excludes companies which are identified by the index provider as being involved in 
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI 
ESG controversy score (“MSCI ESG Controversy Score”). Companies which are identified by the index provider as 
having faced controversies pertaining to environmental issues are excluded from the Benchmark Index based on 
an MSCI environmental controversy score ("MSCI Environmental Controversy Score"). The minimum MSCI ESG 
Controversy Score and the minimum MSCI Environmental Controversy Score set by the index provider to determine 
eligibility for inclusion in the Benchmark Index can be found at the index provider’s website 
https://www.msci.com/index-methodology.  
 
Securities must have an MSCI ESG Rating of B or higher for inclusion in the Benchmark Index. Issuers that have 
not been assessed by the index provider for an MSCI ESG rating are excluded from the Benchmark Index.  An 
MSCI ESG rating is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how 
well it manages those ESG risks relative to industry peers. The MSCI ESG rating methodology aims to provide 
greater transparency and understanding of the ESG characteristics of issuers by identifying issuers with stronger 
MSCI ESG ratings as issuers that may be better positioned for future ESG-related challenges and that may 
experience fewer ESG-related controversies.  
 
The remaining constituents are then weighted by the index provider in the Benchmark Index using the optimisation 
process outlined in the first paragraph of this section. In order to aim to exceed minimum standards of a PAB, the 
optimisation process has the following transition and physical climate risk targets: 
 
• reduction of the weighted average absolute greenhouse gas (GHG) emissions relative to the Parent Index; 
• reduction of the weighted average GHG emissions by a minimum annual rate relative to the GHG emissions 

at the Benchmark Index inception date; 
• reduction of the weighted average carbon intensity relative to the Parent Index; 
• reduction of the weighted average carbon intensity by a minimum annual rate relative to the carbon intensity 

at the Benchmark Index inception date; 
• increased weighted average green revenue relative to the Parent Index; 
• maintaining a minimum green to fossil-fuel based ratio relative to the Parent Index; and 
• maintaining a minimum weighted average ESG score relative to the Parent Index; 

 
according to the thresholds for such constraints determined by the index provider in the index methodology. 
 
The optimisation process also applies certain index level constraints to its constituents, for example constituent 
weight, duration and yield related constraints, sector weightings and country weightings, relative to the Parent 
Index. Turnover of the Benchmark Index is also controlled by the optimisation process at each Benchmark Index 
review. 

 
The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to: (1) issuers that derive a 
minimum percentage of their revenue from products or services with positive impacts on the environment and/or 
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society, (2) issuers that have one or more active carbon emissions reduction target(s) approved by the Science 
Based Targets initiative (SBTi), or (3) fixed-income securities classified as “Green Bonds” by the index provider. 
 
The Benchmark Index rebalances on a monthly basis to take into account changes to the Parent Index in addition 
to applying the exclusionary and other criteria described above. Further details regarding the Benchmark Index 
(including its constituents) are available on the index provider’s website at 
https://www.bloomberg.com/professional/product/indices/bloomberg-fixed-income-indices/#/ucits. 
 
iShares £ Corp Bond ex-Financials UCITS ETF 
 
Investment Objective  
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the iBoxx GBP Non-Financials Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income debt securities that as far as possible and practicable consists of the component securities of the iBoxx GBP 
Non-Financials Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to 
achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and 
every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their 
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of 
the Benchmark Index where such securities provide similar performance (with matching risk profile) to certain 
securities that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of 
the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities denominated in 
Sterling. They will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in 
this case is investment grade.  While it is intended that the Fund’s Investments will comprise investment grade 
issues, issues may be downgraded in certain circumstances from time to time. In such event the Fund may hold 
non-investment grade issues until such time as the non-investment grade issues cease to form part of the Fund’s 
Benchmark Index (where applicable) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. 
 
The Base Currency of iShares £ Corp Bond ex-Financials UCITS ETF is Sterling (Stg£).  
 
Benchmark Index 
The iBoxx GBP Non-Financials Index measures the performance of fixed-rate Sterling-denominated securities 
issued by public or private corporations in the basic materials, consumer goods, consumer services, health care, 
industrials, oil and gas, telecommunications, technology and utilities sectors. Financial corporations are excluded 
in the Benchmark Index. Inclusion is based on the currency of the issue, and not the domicile of the issuer. The 
Benchmark Index includes investment grade bonds  that have a minimum remaining time to maturity of one year 
and a minimum amount outstanding of Stg£250 million. The Benchmark Index rebalances on a monthly basis and 
is market capitalisation weighted. Further details regarding the Benchmark Index (including its constituents) are 
available on the index provider’s website at products.markit.com/indices/UCITS/Indices.aspx. 
 
iShares AI Adopters & Applications UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the STOXX Global AI Adopters and Applications Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the STOXX Global AI 
Adopters and Applications Index, this Fund’s Benchmark Index. The Fund intends to replicate the constituents of 
the Benchmark Index by holding all of the securities comprising the Benchmark Index in a similar proportion to 
their weightings in the Benchmark Index. In order to replicate its Benchmark Index, this Fund may invest 
up to 20% of its Net Asset Value in shares issued by the same body.  This limit may be raised to 35% 
for a single issuer when exceptional market conditions apply (as set out in section 4 of Schedule III).  
 
It is intended that the Fund’s direct investments will, at the time of purchase, comply with the environmental, 
social and governance (“ESG”) requirements and/or ESG ratings of the Fund's Benchmark Index. The Fund may 
continue to hold securities which no longer comply with the ESG requirements and/or ESG ratings of the Fund's 
Benchmark Index until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager's view) to liquidate the position. 
 
The Base Currency of iShares AI Adopters & Applications UCITS ETF is US Dollar (US$). 
 
Benchmark 
The STOXX Global AI Adopters and Applications Index aims to reflect the performance of a subset of equity 
securities of eligible countries globally within the STOXX World AC Universal All Cap Index (the "Underlying 
Index"). The Benchmark Index is comprised of companies that benefit from the advancement of artificial 
intelligence across various domains such as finance, healthcare, mobility, process automation and operational 
areas (the “AI Adopters & Applications Theme”).  
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The index provider uses data generated from independent research providers to identify issuers which have 
exposure to the AI Adopters & Applications Theme. 
 
To be eligible for inclusion in the Benchmark Index, companies must (i) have a 3-month median daily traded 
volume  greater than or equal to $1 million (USD); (ii) have a free float market capitalisation greater than or equal 
to $200 million (USD); (iii) meet the inclusion criteria defined by their patent and revenue exposure to the AI 
Adopters & Applications Theme as outlined below and determined by the index provider; and (iv) be domiciled in 
an eligible country, as determined by the index provider. 
  
To determine the eligible universe, companies are screened for their patent exposure to technologies associated 
with the AI Adopters & Applications Theme and revenue exposure to sectors identified for AI Adopters & 
Applications Theme per thresholds set by the index provider. Patent quality and exposure to the AI Adopters & 
Applications Theme is assessed based on the citations as a measure of technology relevance and market coverage 
of the patents held as determined by the index provider. Both citations and markets coverage are weighted so that 
newer citations or larger countries are more relevant to determine the patent quality metric. The index provider 
further assigns companies to two pillars depending on how they gain exposure to the AI Adopters & Applications 
Theme and selects companies that satisfy at least one of the following inclusion criteria: 
 
- Pillar 1 includes highest ranking companies in terms of high quality active patents relevant to the AI Adopters 

& Applications Theme based on thresholds set by the index provider in accordance with the Benchmark Index 
methodology;   

- Pillar 2 includes highest ranking companies in terms of market share based on revenue thresholds set by the 
index provider in accordance with the Benchmark Index methodology 

 
In addition to the above, the Benchmark Index seeks to exclude companies classified as Non-Compliant with 
Sustainalytics’ Global Standards Screening (“GSS”). GSS provides an assessment of a company’s impact on 
stakeholders and the extent to which a company causes, contributes or is linked to violations of international norms 
and standards. The basis of the GSS assessments include the United Nations Global Compact (“UNGC”) Principles. 
The Benchmark Index also excludes issuers based on ESG principles which measure each issuer’s involvement in 
severe ESG controversies.  
 
The Benchmark Index also seeks to exclude companies based on ESG exclusionary criteria. The Benchmark Index 
seeks to exclude issuers from the Underlying Index based on their involvement in the following business 
lines/activities (or related activities): controversial weapons, weapons (such as small arms and military 
contracting), tobacco, nuclear power, thermal coal, conventional oil and gas and unconventional oil and gas. The 
index provider defines what constitutes “involvement” in each restricted activity. This may be based on percentage 
of revenue, defined total revenue threshold, ownership threshold or any connection to a restricted activity 
regardless of the amount of revenue received. 
 
The index provider seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive a 
minimum net positive revenue from products or services that seek to contribute to addressing environmental or 
social issues, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based 
Targets initiative (SBTi). 
 
The Benchmark Index is adjusted equally weighted. The Benchmark Index constituents’ weights are capped at 
each rebalance and on a quarterly basis if it is deemed necessary by the index provider in accordance with the 
issuer capping limits of the index methodology. 
 
The Benchmark Index rebalances on an annual basis in June. Companies which are no longer eligible for the 
Underlying Index will be removed from the Benchmark Index at the time of the annual rebalance. In addition, on 
a quarterly basis, current constituents of the Benchmark Index are screened for their involvement in severe ESG 
controversies and adherence to international norms and principles, and issuers which are no longer eligible will be 
removed at the relevant quarter. Any removed companies are not replaced in the Benchmark Index. 
 
The Fund may trade China A Shares via Stock Connect. Further details regarding the Benchmark Index and the 
Underlying Index (including constituents) are available on the index provider’s website at 
https://www.stoxx.com/indices and https://stoxx.com/index/stxaiapv/?components=true.  
 
iShares AI Infrastructure UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the STOXX Global AI Infrastructure Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the STOXX Global AI 
Infrastructure Index, this Fund’s Benchmark Index. The Fund intends to replicate the constituents of the Benchmark 
Index by holding all of the securities comprising the Benchmark Index in a similar proportion to their weightings 
in the Benchmark Index. In order to replicate its Benchmark Index, this Fund may invest up to 20% of 
its Net Asset Value in shares issued by the same body.  This limit may be raised to 35% for a single 
issuer when exceptional market conditions apply (as set out in section 4 of Schedule III).  
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It is intended that the Fund’s direct investments will, at the time of purchase, comply with the environmental, 
social and governance (“ESG”) requirements and/or ESG ratings of the Fund's Benchmark Index. The Fund may 
continue to hold securities which no longer comply with the ESG requirements and/or ESG ratings of the Fund's 
Benchmark Index until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager's view) to liquidate the position. 
 
The Base Currency of iShares AI Infrastructure UCITS ETF is US Dollar (US$). 
 
Benchmark 
The STOXX Global AI Infrastructure Index aims to reflect the performance of a subset of equity securities of eligible 
countries globally within the STOXX World AC Universal All Cap Index (the "Underlying Index"). The Benchmark 
Index is comprised of companies that are expected to play a central role in the development and evolution of the 
building block components for artificial intelligence, such as semiconductors, cloud computing and big data 
technologies (the AI Infrastructure Theme”).  
 
The index provider uses data generated from independent research providers to identify issuers which have 
exposure to the AI Infrastructure Theme. 
 
To be eligible for inclusion in the Benchmark Index, companies must (i) have a 3-month median daily traded 
volume  greater than or equal to $1 million (USD); (ii) have a free float market capitalisation greater than or equal 
to $200 million (USD); (iii) meet the inclusion criteria defined by their patent and revenue exposure to the AI 
Infrastructure Theme as outlined below and determined by the index provider; and (iv) be domiciled in an eligible  
country, also determined by the index provider. 
   
To determine the eligible universe, companies are initially screened for their patent exposure to technologies 
associated with the AI Infrastructure Theme and revenue exposure to sectors identified for AI Infrastructure Theme 
per thresholds set by the index provider. Patent quality and exposure to the AI Infrastructure Theme is assessed 
based on  citations as a measure of technology relevance and market coverage of the patents held as determined 
by the index provider. Both citations and markets coverage are weighted so that newer citations or larger countries 
are more relevant to determine the patent quality metric. The index provider further assigns companies to three 
pillars depending on how they gain exposure to the AI Infrastructure Theme and selects companies that satisfy at 
least one of the following inclusion criteria: 
 

- Pillar 1 includes companies that have significant exposure to the AI Infrastructure Theme and generate 
annual revenues that meet thresholds set by the index provider in accordance with the Benchmark Index 
methodology; 

- Pillar 2 includes highest ranking companies that hold high quality active patents relevant to the AI 
Infrastructure Theme based on thresholds set by the index provider in accordance with the Benchmark 
Index methodology;   

- Pillar 3 includes highest ranking companies in terms of market share based on revenue thresholds set by 
the index provider in accordance with the Benchmark Index methodology 

 
In addition to the above, the Benchmark Index seeks to exclude companies classified as Non-Compliant with 
Sustainalytics’ Global Standards Screening (“GSS”). GSS provides an assessment of a company’s impact on 
stakeholders and the extent to which a company causes, contributes or is linked to violations of international norms 
and standards. The basis of the GSS assessments include the United Nations Global Compact (“UNGC”) Principles. 
The Benchmark Index also excludes issuers based on ESG principles which measure each issuer’s involvement in 
severe ESG controversies.  
 
The Benchmark Index also seeks to exclude companies based on ESG exclusionary criteria. The Benchmark Index 
seeks to exclude issuers from the Underlying Index based on their involvement in the following business 
lines/activities (or related activities): controversial weapons, weapons (such as small arms and military 
contracting), tobacco, nuclear power, thermal coal, conventional oil and gas, unconventional oil and gas. The index 
provider defines what constitutes “involvement” in each restricted activity. This may be based on percentage of 
revenue, defined total revenue threshold, ownership threshold or any connection to a restricted activity regardless 
of the amount of revenue received. 
 
The index provider seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive a 
minimum net positive revenue from products or services that seek to contribute to addressing environmental or 
social issues, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based 
Targets initiative (SBTi). 
 
The Benchmark Index is adjusted equally weighted. The Benchmark Index constituents’ weights are capped at 
each rebalance and on a quarterly basis if it is deemed necessary by the index provider in accordance with the 
issuer capping limits of the index methodology. 
 
The Benchmark Index rebalances on an annual basis in June. Companies which are no longer eligible for the 
Underlying Index will be removed from the Benchmark Index at the time of the annual rebalance. In addition, on 
a quarterly basis, current constituents of the Benchmark Index are screened for their involvement in severe ESG 
controversies and adherence to international norms and principles, and issuers which are no longer eligible will be 
removed at the relevant quarter. Any removed companies are not replaced in the Benchmark Index. 
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The Fund may trade China A Shares via Stock Connect. Further details regarding the Benchmark Index and the 
Underlying Index (including constituents) are available on the index provider’s website at 
https://www.stoxx.com/indices and https://stoxx.com/index/stxainfv/?components=true.  
 
iShares AI Innovation Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
The Fund is actively managed and the Investment Manager has full discretion to select the Fund’s investments. 
The Fund will employ a fundamental active equity investment strategy. The Fund invests globally at least 70% of 
its total assets in the equity securities of large, medium and small market capitalisation developed and emerging 
market companies whose predominant economic activity is the advancement, development, and use of artificial 
intelligence ("AI") technology. 
 
The Investment Manager considers a company to be an AI company if it is expected to derive future revenue from 
the advancement, enablement, development, and/or use of AI technology. Such companies are generally expected 
to operate in one or more of the following business areas: (i) computing and infrastructure (e.g., Graphics 
Processing Units (GPUs), cloud computing and data centres); (ii) foundational models (machine learning models 
trained on broad, large-scale data for the purposes of performing a wide variety of tasks); (iii) data (e.g., vertical 
industry data and proprietary data); (iv) software (e.g., enterprise applications); (v) services (e.g., information 
technology (“IT”) services); (vi) internet (e.g., chatbots or content creation); or (vii) hardware (e.g., robotics, 
smart glasses). The Investment Manager determines, at its discretion, whether a company is an AI-related 
company.  
 
The Investment Manager stores and analyses data from various sources, including company meetings, company 
conference calls, sell-side analysts and multiple data services and databases for the initial part of the investment 
process while determining appropriateness for this strategy. Depending on the business area as described above 
and maturity of the company, the Investment Manager uses a range of valuation metrics including discounted cash 
flow (i.e. valuing a company based on the present value of its expected future cash flows), and free cash flow yield 
(i.e. ratio of the cash flow from a company's operations to the company's market capitalisation), among others. 
Once the Investment Manager has initiated due diligence on the company, identified alignment to the AI theme 
and conducted analysis of the valuation and potential risks, stocks are selected by the Investment Manager on the 
basis of the team's bottom-up fundamental analysis (i.e. analysis that focuses on an individual company's intrinsic 
value by reference to its earnings, level of debt, competitive strengths, etc. rather than broader market conditions). 
The portfolio management team seeks to mitigate portfolio risk through diversification by business area as 
described above, country, market-capitalisation, issuer, and, to a lesser extent, investment style. 
 
In normal market conditions the Fund will invest in equity securities of companies with large, medium and small 
market capitalisation (market capitalisation is the share price of the company multiplied by the number of shares 
issued). Although it is likely that most of the Fund’s investments will be in companies located in developed markets 
globally, the Fund may also invest in emerging markets. 
 
The Fund may invest up to 20% of its total assets in China via Stock Connect. Please refer to the "Risk Factors" 
section under the headings “Investment in the PRC” and “Risks Related to Investment in the PRC via the Stock 
Connect” for further information on investment in China.  
 
The Fund may also indirectly invest in equities by investing in ADRs or GDRs, which are listed or traded on stock 
exchanges and regulated markets. ADRs and GDRs are investments issued by financial institutions which give 
exposure to underlying equity securities. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate.  
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III. The Fund may, to preserve the value of 
such Cash Holdings, invest in one or more daily dealing money market collective investment schemes as set out 
below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
total return swaps, futures and options on futures and forward currency exchange contracts in accordance with the 
limitations set down in Schedule II (subject to the conditions and within the limits laid down by the Central Bank) 
to assist in achieving its investment objective, to gain exposure to the equities described above and for currency 
hedging purposes. The reference assets underlying the total return swaps, if any, shall be any security, basket of 
securities or eligible indices which are consistent with the investment policy of the Fund which are expected to 
include, without limitation, equity indices giving access to equity securities of companies domiciled in, listed in, or 
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the main business of which is in, global developed markets. Details of equity indices utilised by the Fund will be 
provided in the annual report of the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management”. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III. The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager. 
 
ESG Policy 
The Investment Manager will manage the Fund to promote environmental and social characteristics based on 
environmental and social criteria set out below. 
 
The Investment Manager will apply the BlackRock EMEA Baseline Screens (which include screens related to issuer’s 
involvement in certain tobacco-related activities and issuer’s involvement in the production of controversial 
weapons) (as described in Schedule VII) and the Fundamental Insights Methodology (as described in Schedule 
VIIA). 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
Benchmark 
The Fund is actively managed, and the Investment Manager has full discretion to select the Fund’s investments 
and is not bound by any index. The MSCI ACWI Index (the “Index”) should be used by investors to compare the 
performance of the Fund. As the Fund is actively managed, the Investment Manager is not bound by the 
components or weighting of the Index when selecting investments. The Fund’s portfolio holdings are expected to 
deviate materially from the Index and the Investment Manager’s discretion may result in performance that differs 
from the Index. The Fund will not seek to track the performance of, or replicate, the Index. 
 
The Investment Manager will refer to the Morningstar Global Artificial Intelligence Select Index (the “AI Index”) 
for risk management purposes to ensure that the active risk (i.e. degree of deviation from the AI Index) taken by 
the Fund remains appropriate given the Fund’s investment objective and policy. The Investment Manager is not 
bound by the components or weighting of the AI Index when selecting investments. 
 
The Base Currency of iShares AI Innovation Active UCITS ETF is US Dollar (US$). 
 
iShares Asia ex Japan Equity Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in the equity and equity-related instruments (namely, total return swaps, futures and options on 
futures) of companies domiciled in, listed in, or the main business of which is in, Asia (not including Japan). The 
Fund does not have any specific industry focus. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may invest up to 70% of its total assets in emerging markets. Such exposure may include up to 50% of 
its total assets in China via Stock Connect and up to 50% of its total assets in India. Please refer to the "Risk 
Factors" section under the headings “Investment in the PRC”, “Risks Related to Investment in the PRC via the 
Stock Connect” and “India” for further information on investment in these countries.  
 
The Fund uses quantitative (i.e. mathematical or statistical) models which are proprietary to the Investment 
Manager in order to achieve a systematic (i.e. rule based) approach to stock selection. The models select stocks 
from a broad universe of equities and rank them broadly according to three categories: company fundamentals, 
market sentiment and macro-economic themes (each of which is described below). The Investment Manager 
assigns a weighting to each category within the models based on an assessment of the performance, volatility, 
correlation and turnover within each model. Within the company fundamentals category, the Fund uses techniques 
to assess stock characteristics such as relative valuation, strength of earnings, quality of balance sheet and 
cashflow trends. Within the market sentiment category, the Fund uses techniques to assess drivers such as the 
views of other market participants (for example, sell-side analysts, other investors and company management 
teams) as well as trends exhibited by related companies. Within the macro-economic themes category, the Fund 
uses techniques to position the portfolio with respect to certain industries, styles (such as value (companies whose 
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share price is indicative of good value, for example by reference to its estimated future earnings), momentum 
(companies that have experienced share price increases over a period of time) and quality (companies that 
demonstrate good quality characteristics such as the profitability of the company, the stability of its earnings and 
low levels of leverage/debt)), countries and markets which are best placed for prevailing macro conditions. These 
quantitative models, combined with an automated portfolio construction tool which is proprietary to the Investment 
Manager, inform which stocks will comprise the Fund’s portfolio, removing any that conflict with the Fund’s ESG 
Policy outlined below and replacing them with stocks from within the same universe with a similar expected return. 
The Investment Manager reviews the positions generated by the portfolio construction tool before they are traded 
to compare against the categories (as described above) inputted to the model and to consider the impact of any 
subsequent public information in relation to the positions such as merger and acquisition announcements, 
significant litigation or changes in senior management personnel. 
 
The Fund may also indirectly invest in equities by investing in ADRs or GDRs, which are listed or traded on stock 
exchanges and regulated markets outside Asia. ADRs and GDRs are investments issued by financial institutions 
which give exposure to underlying equity securities. Such underlying equity securities may be issued from within 
emerging markets jurisdictions. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of this Prospectus.  The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
total return swaps, futures and options on futures and forward currency exchange contracts in accordance with the 
limitations set down in Schedule II of this Prospectus (subject to the conditions and within the limits laid down by 
the Central Bank) to assist in achieving its investment objective, to gain exposure to the equities described above 
and for currency hedging purposes. The reference assets underlying the total return swaps, if any, shall be any 
security, basket of securities or eligible indices which are consistent with the investment policy of the Fund which 
are expected to include, without limitation, equity indices giving access to equity securities of companies domiciled 
in, listed in, or the main business of which is in, Asia (not including Japan). Details of equity indices utilised by the 
Fund will be provided in the annual report of the Company.  
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
in this Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III of this Prospectus.  The Fund’s Investments, other than its Investments in OTC FDI, fixed 
income securities traded OTC and unlisted open-ended collective investment undertakings, will normally be listed 
or traded on Regulated Markets set out in Schedule I of this Prospectus. Potential investors in the Fund may obtain 
a breakdown of the constituents of the Fund from the official iShares website (www.iShares.com) or from the 
Investment Manager. 
 
ESG Policy  
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 
 

(i) Issuers which are engaged in, or are otherwise exposed to, the production of controversial weapons 
(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation.  

(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear warheads and nuclear 
missiles, or essential components for exclusive use in nuclear weapons. 

(v) Issuers which produce tobacco products.  
(vi) Issuers that have any ties to automatic/semi-automatic firearms or ammunition production intended for 

civilian use. 
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(vii) Issuers that derive more than 5% of their revenue from the production of firearms intended for civilian 
use. 

(viii) Issuers that derive more than 5% of their revenue from distribution of firearms intended for civilian use.   
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 
To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
It is the Investment Manager's intention that the above screens will evolve over time as improved data and more 
research on this subject becomes available. The full list may be amended from time to time at the Investment 
Manager's discretion and (unless it alters the description in this section) may be implemented without notification 
to Shareholders. 
 
The Fund will invest in Sustainable Investments as set out above. 
 
In addition, the Fund will seek to have a carbon emissions intensity that is lower than that of the MSCI AC Asia ex 
Japan Index (the “Parent Index”). At least 90% of the issuers of securities the Fund invests in are ESG rated or 
have been analysed for ESG purposes. To undertake this analysis, the Investment Manager may use data provided 
by external ESG data providers, proprietary models and local intelligence and may undertake site visits. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
Benchmark  
The Fund is actively managed. The Investment Manager has discretion to select the Fund's investments and in 
doing so will refer to the MSCI AC Asia ex Japan 10/40 Index (the "Index") when constructing the Fund’s portfolio, 
and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the Index) 
taken by the Fund remains appropriate given the Fund’s investment objective and policy. The Investment Manager 
is not bound by the components or weighting of the Index when selecting investments, nor is the Index reflective 
of the Fund’s ESG Policy. The Investment Manager may also use its discretion to invest in securities not included 
in the Index in order to take advantage of specific investment opportunities. The Fund is designed to provide 
investors with achievement of the investment objective by typically taking a conservative level of active risk relative 
to the Index in order to seek a commensurate active return in excess of applicable management fees over the long 
term (i.e. 5 years or more). The Parent Index should be used by investors to compare the performance of the 
Fund. 
 
The Base Currency of iShares Asia ex Japan Equity Enhanced Active UCITS ETF is US Dollar (US$). 
 
iShares AT1 Bond Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide a total return, taking into account both capital and income 
returns, by primarily investing in additional tier 1 ("AT1") bonds.   
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 80% of its 
total assets in AT1 bonds denominated in different currencies and issued by banks domiciled in developed markets 
globally. AT1 bonds are described in further detail below.  
 
The Fund will seek to identify AT1 bonds and other fixed-income securities (as specified below) that are, in the 
opinion of the Investment Manager, attractive investments that are appropriately priced based on fundamental 
(i.e. core analyses in respect of specific securities, such as cash flow, returns and leverage) and quantitative 
analyses (i.e. mathematical or statistical analyses on a macro level) conducted by the Investment Manager both 
when identifying potential opportunities and also reviewing securities held in the portfolio. The Investment Manager 
undertakes a fundamental analysis of the balance and earnings resilience of the relevant issuer in order to form a 
view on the issuer’s creditworthiness. Sovereign risk (the risk relating to a government’s credit rating) is also 
assessed, given the correlated nature of sovereign risk and banking sector risk, as is the relevant country’s banking 
market structure.  Quantitative analysis is also undertaken, which includes evaluation of macro-economic factors 
such as interest rates, recession risks, global economic trends, credit cycles and geopolitical risk. The resulting 
considerations are an input into the credit selection, as well as overall portfolio construction and positioning.   
 
The Fund has full flexibility to invest in investment grade and sub-investment grade AT1 bond issues.  
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The Fund may invest up to 20% of its total assets in assets other than AT1 bonds issued by developed market 
banks, including AT1 bonds issued by banks domiciled in emerging markets and other fixed-income securities 
which may include government bonds, corporate bonds (including bonds issued by banks that do not qualify as 
regulatory capital), corporate hybrid bonds, tier 2 bonds (as further described below) and other securities issued 
by financial institutions that qualify as regulatory capital such as restricted tier 1 securities issued by insurance 
companies or CET1 equity securities (for further information on regulatory capital see the section entitled ‘AT1 
bonds and other regulatory capital’ below). In each case fixed-income securities may be investment grade or sub-
investment grade. The Fund may also invest in other equity securities (subject to a maximum limit of all equity 
securities (including CET1 equities) of 10%), FDI, other funds and money-market instruments. Please see further 
below for further information on these asset types.   
 
The Fund's assets will be invested in accordance with the Fund’s ESG Policy described below. 
 
The Fund may invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III. The Fund may, to preserve the value of 
such Cash Holdings, invest in one or more daily dealing money market collective investment schemes as set out 
below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
To assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations and the 
conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-ended 
collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
futures, forward contracts, options and swap contracts (including credit default swaps and currency swaps) in 
accordance with the limitations set down in Schedule II (subject to the conditions and within the limits laid down 
by the Central Bank) to assist in achieving its investment objective, to exposure to the securities described above 
and for currency hedging purposes. Details of indices used by the Fund will be provided in the annual report of the 
Company. 
 
The Fund will not invest in fully funded FDI, including fully funded swaps. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III. The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager.  
 
AT1 bonds and other regulatory capital 
 
AT1 bonds are a type of fixed-income security issued by banks to meet regulatory capital requirements. AT1 capital 
forms part of the Basel III global regulatory framework (an internationally agreed set of measures) which prescribes 
capital requirements for banks in order to strengthen their ability to withstand financial stress. Banks are required 
to hold minimum levels of common equity tier 1 capital ("CET1", which generally includes common stock and 
retained earnings) under this framework and AT1 bonds are an ‘additional tier’ of capital requirement over the 
CET1 capital requirements. The other category of securities issued by banks that qualifies as regulatory capital is 
tier 2 (upper and lower) bonds. Tier 2 bonds are senior to AT1 bonds and as such have a different risk and return 
profile. In the event of a trigger, AT1 bonds are written down prior to tier 2 bonds.    
 
AT1 bonds are hybrid fixed-income securities that were created to help banks absorb capital losses in times of 
market stress in one or more of the following ways: by converting into equity securities or having their principal 
partly or wholly written off, in each case when the bank’s capital ratio falls below a certain trigger level or when 
the issuer’s regulator has determined that the bank has reached the point of non-viability (such as when the bank 
has been declared by the regulator as failing or likely to fail and no other private sector alternative or supervisory 
action other than the write-down and conversion of capital instruments could be found). The features of an AT1 
issue are determined by the terms set out in the bonds’ issuance documentation. All AT1 bonds are subordinated 
bonds designed to absorb the issuer’s capital losses before other higher-ranking liabilities (such as more senior 
secured and unsecured debt securities), however, the loss absorption mechanism may take the form of conversion 
to equity or principal write-down.   
 
AT1 bonds have no final maturity (i.e. are perpetual) and are callable subject to regulatory approval.  
 
AT1 bonds typically have ‘non-call’ periods of between 5 and 10 years during which fixed rate coupons may be 
payable and after which the issuer may call and replace the AT1 bonds with a new issue. If AT1 bonds are not 
called, the coupon payment resets to the level over the prevailing market rate that the AT1 bond was initially 
created with. Coupon payments are non-cumulative and discretionary, and non-payment of a coupon is not 
considered a default.  
 
Restricted tier 1 securities are bonds issued by insurance companies that have equivalent features to those of AT1 
bonds described above (qualify as regulatory capital, subordinated to tier 2 bonds and have a loss absorption 
mechanism which may take the form of conversion to equity or principal write-down).   
 
ESG Policy  
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The Investment Manager will manage the Fund to promote environmental and social characteristics based on the 
environmental and social criteria set out below. 
  
The Investment Manager will apply the BlackRock EMEA Baseline Screens (as described in Schedule VII). 
  
The Investment Manager will also employ its proprietary methodology to assess investments based on the extent 
to which they are associated with positive or negative externalities, that is environmental and social benefits or 
costs as defined by the Investment Manager from time to time. In determining positive and negative externalities, 
the Investment Manager may have regard to the considerations set out below. 
  
The Fund's investments that may be considered by the Investment Manager to have positive externalities include 
where: 
  

• the issuer has one or more active carbon emissions reduction target(s) approved by the Science Based 
Targets initiative (SBTi) as validated by third-party vendor data or by way of the Investment Manager’s own 
research and analysis; 

• the issuer has involvement in positive environmental and social impact activities, as determined by the 
Investment Manager, which may be based on third-party vendor data or on the Investment Manager’s own 
research and analysis (where the issuer is a bank, these may be revenues from financing green building 
and renewable energy projects, small and medium-sized enterprises and affordable real estate); 

• the issuer demonstrates very strong management of environmental, social, and governance (ESG) risks 
and opportunities compared with its industry peers (this may be based on ratings from a third party data 
vendor or based on the Investment Manager’s own research and analysis); and/or 

• the investment is a "green bond" (which complies with the International Capital Markets Association’s four 
Green Bond Principles) and which may or may not also be an AT1 security. Green bonds (AT1 or otherwise) 
are specifically issued with an environmental financing objective.  The proceeds of a green bond are 
ringfenced for its environmental financing objective. 

  
The Fund’s investments that may be considered by the Investment Manager to have negative externalities include 
where: 
  

• the issuer has been directly involved in a ESG controversy with a very serious, large-scale negative impact 
on the environment or society (which may include an issuer’s involvement in gross human rights violations, 
major environmental disasters or large-scale corruption and fraud cases). This determination may be based 
on ratings from a third-party data vendor or on the Investment Manager’s own research and analysis; 

• the issuer demonstrates poor management measures concerning environmental, social, and governance 
(ESG) risks and opportunities compared with its industry peers (this may be based on ratings from a third-
party data vendor or on the Investment Manager’s own research and analysis). 

  
The Investment Manager will seek to enhance exposure to investments that are deemed to have associated positive 
externalities (by ensuring that the Fund maintains an exposure greater than the Index (as defined below) by at 
least 5% to issuers with positive externalities) and seek to exclude exposure to investments that are deemed to 
have associated negative externalities in each case in order to promote environmental and social characteristics 
related to (i) the support for the transition to a lower carbon economy and (ii) climate change mitigation. 
 
The Investment Manager will evaluate underlying investments in companies according to the good governance 
criteria outlined in the SFDR where relevant data is available and as appropriate given the underlying investment 
type. These criteria relate to sound management structures, employee relations, remuneration of staff and tax 
compliance. The Investment Manager may also consider additional factors relating to good governance in its 
assessment of the sustainability related characteristics of underlying issuers.  
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
(including the ESG Policy), subsequently become ineligible, they may continue to be held until it is possible and 
practicable (in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, the ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
Benchmark  
 
The Fund is actively managed, and the Investment Manager has full discretion to select the Fund’s investments 
and is not bound by any index. The ICE Developed Markets Contingent Capital Index (the "Index") may be used 
by investors to compare the performance of the Fund to the performance of the market for developed markets AT1 
bonds. 
 
The Base Currency of iShares AT1 Bond Active UCITS ETF is Euro (€). 
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order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold 
each and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion 
as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying 
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile) 
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all 
constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities and money market instruments issued or guaranteed by public 
international bodies or corporations.  These could include credit instruments, such as corporate bonds, 
supranational bonds and agency bonds. Such instruments may be fixed and/or floating rate. Such instruments will, 
at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in this case is 
investment grade.  While it is intended that the Fund’s Investments will comprise investment grade issues, issues 
may be downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment 
grade issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares Core € Corp Bond UCITS ETF is Euro (€), and the Fund will not undertake any 
exposure to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark 
Index of the Fund and in the management of any future Share classes of the Fund which may be denominated in 
a currency other than Euro. 
 
Benchmark Index  
The Bloomberg Euro Corporate Bond Index measures the performance of fixed-rate Euro-denominated securities 
issued by industrial, utility and financial corporations. Inclusion is based on the currency of the issue, and not the 
domicile of the issuer. The Benchmark Index includes investment grade bonds  that have a minimum remaining 
time to maturity of one year and a minimum amount outstanding of  €300 million. The Benchmark Index rebalances 
on a monthly basis and is market capitalisation weighted. Further details regarding the Benchmark Index (including 
its constituents) are available on the index provider’s website at https://www.bloombergindices.com/bloomberg-
indices/. 
 
iShares Core € Govt Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Euro Treasury Bond Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Euro Treasury Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order 
to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each 
and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their 
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of 
the Benchmark Index where such securities provide similar performance (with matching risk profile) to certain 
securities that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of 
the Benchmark Index. 
 
The Fund will invest in transferable securities which will typically be fixed income debt securities issued in Euro or 
the legacy currencies of sovereign countries participating in the European Economic and Monetary Union.  They 
will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in this case is 
investment grade. While it is intended that the Fund’s Investments will comprise investment grade issues, issues 
may be downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment 
grade issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares Core € Govt Bond UCITS ETF is Euro (€), and the Fund will not undertake any 
exposure to currencies other than Euro, except in the efficient portfolio management of changes to the Benchmark 
Index of the Fund and in the management of any future Share classes of the Fund which may be denominated in 
a currency other than Euro. 
 
Benchmark Index  
The Bloomberg Euro Treasury Bond Index measures the performance of Euro denominated fixed rate government 
bonds issued by EMU member states. The Benchmark Index includes investment grade bonds with at least one 
year remaining until maturity with a minimum amount outstanding of €300 million. The Benchmark Index 
rebalances on a monthly basis and is market capitalisation weighted. Further details regarding the Benchmark 
Index (including its constituents) are available on the index provider’s website at 
https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares Core Global Aggregate Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Global Aggregate Bond Index. 
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Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the Bloomberg 
Global Aggregate Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in 
order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold 
each and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion 
as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying 
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile) 
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all 
constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities and money market instruments issued or guaranteed by governments, 
public international bodies or corporations.  These could include asset-backed securities, mortgage-backed 
securities, commercial mortgage-backed securities, covered bonds and collateralised bonds.  Such instruments 
may be fixed and/or floating rate and will, at the time of purchase, meet the credit rating requirements of the 
Benchmark Index, which in this case is investment grade. While it is intended that the Fund’s Investments will 
comprise investment grade issues, issues may be downgraded in certain circumstances from time to time. In such 
event the Fund may hold non-investment grade issues until such time as the non-investment grade issues cease 
to form part of the Fund’s Benchmark Index (where applicable) and it is possible and practicable (in the Investment 
Manager’s view) to liquidate the position. 
 
The Base Currency of iShares Core Global Aggregate Bond UCITS ETF is US Dollar (US$). 
 
Benchmark Index  
The Bloomberg Global Aggregate Bond Index measures the performance of the global investment-grade fixed-rate 
debt markets. As at the date of this Prospectus, the Bloomberg Global Aggregate Bond Index contains four major 
components: the Bloomberg US Aggregate Index, the Bloomberg Pan-European Aggregate Index, the Bloomberg 
Canadian Aggregate Index and the Bloomberg Asian-Pacific Aggregate Index. In addition to securities from these 
four benchmarks, the Bloomberg Global Aggregate Bond Index includes a small percentage of other Bloomberg 
index-eligible securities not already in the four regional aggregate indices. The Bloomberg Global Aggregate Index 
family includes a wide range of standard and customised sub indices by liquidity constraint, sector, quality, and 
maturity. Such bonds will, at the time of inclusion in the Benchmark Index, be rated at least investment grade by 
rating agencies such as Moody's, Standard and Poor's and Fitch or an equivalent rating from another agency. The 
Fund may trade China bonds via Bond Connect. The Benchmark Index rebalances on a monthly basis. Further 
details regarding the Benchmark Index (including its constituents) are available on the index provider’s website at  
https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares Core MSCI Europe UCITS ETF EUR (Acc)  
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the MSCI Europe Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the MSCI Europe Index, 
this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a similar return 
to the Benchmark Index and it is therefore not expected that the Fund will hold each and every underlying 
constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings in the 
Benchmark Index. The Fund may hold some securities which are not underlying constituents of the Benchmark 
Index where such securities provide similar performance (with matching risk profile) to certain securities that make 
up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark Index.  
 
The Base Currency of iShares Core MSCI Europe UCITS ETF EUR (Acc) is Euro (€). 
 
Benchmark Index  
The MSCI Europe Index measures the performance of the large and mid capitalisation stocks across developed 
European countries which comply with MSCI's size, liquidity, and free-float criteria. The Benchmark Index is market 
capitalisation weighted and rebalances on a quarterly basis. Further details regarding the Benchmark Index 
(including its constituents) are available on the index provider’s website at https://www.msci.com/indexes/ishares 
and https://www.msci.com/constituents. 
 
iShares Core MSCI Japan IMI UCITS ETF  
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the MSCI Japan Investable Market Index (IMI). 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the MSCI Japan Investable 
Market Index (IMI), this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to 
achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and 
every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their 
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weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of 
the Benchmark Index where such securities provide similar performance (with matching risk profile) to certain 
securities that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of 
the Benchmark Index. 
 
The Base Currency of iShares Core MSCI Japan IMI UCITS ETF is US Dollar (US$). 
 
Benchmark Index  
The  MSCI Japan Investable Market Index (IMI) measures the performance of large, mid and small capitalisation 
stocks of the Japanese equity market which comply with MSCI's size, liquidity, and free-float criteria. The 
Benchmark Index is market capitalisation weighted and rebalances on a quarterly basis. Further details regarding 
the Benchmark Index (including its constituents) are available on the index provider’s website at 
https://www.msci.com/indexes/ishares and https://www.msci.com/constituents. 
 
iShares Core MSCI World UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the MSCI World Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the MSCI World Index, 
this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a similar return 
to the Benchmark Index and it is therefore not expected that the Fund will hold each and every underlying 
constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings in the 
Benchmark Index. Other markets may be added or removed as the index provider, MSCI, determines. The Fund 
may hold some securities which are not underlying constituents of the Benchmark Index where such securities 
provide similar performance (with matching risk profile) to certain securities that make up the Benchmark Index. 
However, from time to time the Fund may hold all constituents of the Benchmark Index.  
 
The Base Currency of iShares Core MSCI World UCITS ETF is US Dollar (US$). 
 
Benchmark Index  
The MSCI World Index measures the performance of large and mid capitalisation stocks across Developed Market 
countries which comply with MSCI's size, liquidity, and free-float criteria. The Benchmark Index is market 
capitalisation weighted and rebalances on a quarterly basis. Further details regarding the Benchmark Index 
(including its constituents) are available on the index provider’s website at https://www.msci.com/indexes/ishares 
and https://www.msci.com/constituents. 
 
iShares EM Local Govt Bond Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns. 
 
Investment Policy 

The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in local currency denominated fixed income transferable securities issued by and/or guaranteed by 
governments and/or government agencies of emerging market countries (including emerging market government 
bonds, municipal bonds, sovereign, quasi-sovereign, supranational and local authority debt and instruments 
relating to such bonds) and in corporate bonds issued by companies domiciled or exercising the predominant part 
of their economic activity in emerging markets.  
 
The fixed income securities and instruments in which the Fund invests may be investment grade (or deemed by 
the Investment Manager to be of an equivalent rating), below investment grade or unrated and may be fixed or 
floating rate. However, given the Fund's emerging market geographic focus, it is likely that the Fund will invest in 
excess of 30% of its Net Asset Value in below investment grade securities. The Fund does not have any specific 
industry or sector focus. 
 
The Investment Manager selects securities for investment based upon a research-driven investment process that 
considers fundamental, valuation, and technical factors (e.g. market flows, positioning, liquidity, risk sentiment 
and supply) as part of the portfolio construction process which includes conducting qualitative country and macro 
analysis and utilising a wide range of quantitative (i.e. mathematical or statistical) tools to formulate investment 
convictions. The selection of securities may be based on the Investment Manager's view of the relevant issuer, the 
potential for ratings upgrade and the expected changes in the value of such Investments due to ratings changes.  
 
The Fund may trade China onshore bonds on the China Interbank Bond Market and/or via Bond Connect. 
 
The Fund's exposure to Distressed Securities is limited to 10% of its total assets. 
 
The Fund's assets will also be invested in accordance with the ESG Policy described below. 
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The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of the Prospectus. The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
futures (namely interest rate and credit index futures ), forward contracts (namely FX forwards) and swap contracts 
(namely interest rate swaps, credit default swaps, currency swaps and total return swaps) in accordance with the 
limitations set down in Schedule II of the Prospectus (subject to the conditions and within the limits laid down by 
the Central Bank) to assist in achieving its investment objective, to gain exposure to the fixed income securities 
described above and for currency hedging purposes. The reference assets underlying the FDI, if any, in which the 
Fund invests may also include any security, basket of securities or eligible indices which are consistent with the 
investment policy of the Fund. Details of indices used by the Fund, if any, will be provided in the annual report of 
the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
below and in the Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III of the Prospectus.  The Fund’s Investments, other than its Investments in OTC FDI, fixed 
income securities traded OTC and unlisted open-ended collective investment undertakings, will normally be listed 
or traded on Regulated Markets set out in Schedule I of the Prospectus. Potential investors in the Fund may obtain 
a breakdown of the constituents of the Fund from the official iShares website (www.iShares.com) or from the 
Investment Manager. 
 
The Base Currency of iShares EM Local Govt Bond Active UCITS ETF is US Dollar (US$). 
 
ESG Policy  
 
The Investment Manager will manage the Fund to promote environmental and social characteristics based on 
environmental and social criteria set out below. 
 
The Investment Manager will apply the BlackRock EMEA Baseline Screens (as described in Schedule VII). 
 
The Investment Manager will also employ its proprietary methodology to assess investments based on the extent 
to which they are associated with positive  externalities, that is environmental and social benefits or costs as 
defined by the Investment Manager from time to time. In determining positive  externalities, the Investment 
Manager may have regard to the considerations set out below. 
  
The Fund's investments that may be considered by the Investment Manager to have positive externalities include 
where: 
  

• the issuer has involvement in positive environmental and social impact activities, as determined by the 
Investment Manager, which may be based on third-party vendor data or on the Investment Manager’s own 
research and analysis; 

• the issuer demonstrates very strong management of environmental, social, and governance (ESG) risks 
and opportunities compared with its industry peers (this may be based on ratings from a third party data 
vendor or based on the Investment Manager’s own research and analysis);  

• the investment is a "green bond" (which complies with the International Capital Markets Association’s four 
Green Bond Principles). Green bonds are specifically issued with an environmental financing objective.  The 
proceeds of a green bond are ringfenced for its environmental financing objective; 

• the investment is a "social bond" (which complies with the International Capital Markets Association’s Social 
Bond Principles). Social bonds are specifically issued with a social financing objective. The proceeds of a 
social bond are ringfenced for its positive social objective; and/or 

• the investment is a "sustainability bond" (which complies with the International Capital Markets 
Association’s Sustainability Bond Guidelines). Sustainability bonds are specifically issued with an 
environmental or social financing objective. The proceeds of a sustainability bond are ringfenced for its 
environmental or social objective.  

 
The Investment Manager will seek to enhance exposure to investments that are deemed to have associated positive 
externalities (by ensuring that the Fund maintains an exposure greater than the Index (as defined below) by at 
least 5% to issuers with positive externalities) in order to promote environmental and social characteristics related 
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to (i) the support for the transition to a lower carbon economy, (ii) climate change mitigation, and (iii) financing 
positive social objectives. 
 
The Investment Manager will apply the BlackRock Sovereign Sustainability Indicator (“BSSI”) by excluding 
sovereign bonds that score less than or equal to 2.0 in the BSSI. The BSSI ranks sovereign debt issuers based on 
a country’s overall sustainability measures from an environmental, social and governance perspective using UN 
Sustainable Development goals to guide factor selection. Environmental factors include carbon performance and 
climate policy as well as other environmental factors such as air quality and wastewater treatment. Social factors 
include equality, public health and other socioeconomic issues.  
 
The Investment Manager will also exclude sovereign bonds of countries that are subject to official arms and/or 
trade embargo restrictions imposed by the United Nations Security Council (UNSC) and which are legally binding 
on all UN member states. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
(including the ESG Policy), subsequently become ineligible, they may continue to be held until it is possible and 
practicable (in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
SFDR 
 
Through the application of the Fund’s ESG Policy (as described above), the Fund promotes environmental and 
social characteristics related to (i) the support for the transition to a lower carbon economy, (ii) climate change 
mitigation, (iii) financing positive social objectives, (iv) a country's environmental and socioeconomic issues, (v) 
the reduction of environmental pollution, (vi) reduction of the availability of weapons, (vii) better health and 
wellbeing, (viii) support for human rights, labour standards, the environment and anti-corruption and (ix) key 
social issues deemed to be relevant to sovereign bond issuers. Details of the environmental and social 
characteristics promoted by the Fund are set out in Appendix IV. 
 
The Investment Manager evaluates underlying investments in companies according to the good governance criteria 
outlined in the SFDR where relevant data is available and as appropriate given the underlying investment type. 
These criteria relate to sound management structures, employee relations, remuneration of staff and tax 
compliance. The Investment Manager may consider additional factors relating to good governance in its assessment 
of the sustainability related characteristics of underlying issuers. 
 
Benchmark 
The Fund is actively managed and the Investment Manager has discretion to select the Fund’s investments. In 
doing so, the Investment Manager may refer to the JP Morgan GBI-EM Global Diversified Index (the "Index") when 
constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree 
of deviation from the Index) taken by the Fund remains appropriate given the Fund’s investment objective and 
policy. The Investment Manager is not bound by the components or weighting of the Index when selecting 
investments, nor is the Index reflective of the Fund’s ESG Policy. The Investment Manager may also use its 
discretion to invest in securities not included in the Index in order to take advantage of specific investment 
opportunities. The Index may be used by investors to compare the performance of the Fund.  The Index is a 
market-capitalisation-weighted, total-return index tracking the liquid universe of local currency denominated 
government debt issued by emerging market countries.  
 
 
iShares Emerging Asia Local Govt Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a net-total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg Emerging Markets Asia Local Currency Govt Country 
Capped Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities, such as government bonds, that as far as possible and practicable consists of the component 
securities of the Bloomberg Emerging Markets Asia Local Currency Govt Country Capped Index, this Fund’s 
Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a similar return to the 
Benchmark Index and it is therefore not expected that the Fund will hold each and every underlying constituent of 
the Benchmark Index at all times or hold them in the same proportion as their weightings in the Benchmark Index. 
The Fund may hold some securities which are not underlying constituents of the Benchmark Index where such 
securities provide similar performance (with matching risk profile) to certain securities that make up the Benchmark 
Index. However, from time to time the Fund may hold all constituents of the Benchmark Index. 
 
The Base Currency of iShares Emerging Asia Local Govt Bond UCITS ETF is US Dollar (US$). 
 
Benchmark Index 
The Bloomberg Emerging Markets Asia Local Currency Govt Country Capped Index measures the performance of 
local currency government debt of emerging countries in Asia. To ensure diversification within the Benchmark 
Index, country weights are capped to 20% of the Benchmark Index. The Fund may trade China bonds via Bond 
Connect. The Benchmark Index rebalances on a monthly basis. Further details regarding the Benchmark Index 
(including its constituents) are available on the index provider’s website at 
https://www.bloombergindices.com/bloomberg-indices/. 
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iShares Emerging Markets Equity Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in the equity and equity-related instruments (namely, total return swaps, futures and options on 
futures) of companies domiciled in, listed in, or the main business of which is in, the emerging markets. The Fund 
does not have any specific industry focus. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund may invest up to 100% of its total assets in emerging markets. Such exposure may include up to 50% 
of its total assets in China via Stock Connect and up to 50% of its total assets in India. Please refer to the risk 
factors under the headings “Investment in the PRC”, “Risks Related to Investment in the PRC via the Stock Connect” 
and “India” for further information on investment in these countries.  
 
The Fund uses quantitative (i.e. mathematical or statistical) models which are proprietary to the Investment 
Manager in order to achieve a systematic (i.e. rule based) approach to stock selection. The models select stocks 
from a broad universe of equities and rank them broadly according to three categories: company fundamentals, 
market sentiment and macro-economic themes (each of which is described below). The Investment Manager 
assigns a weighting to each category within the models based on an assessment of the performance, volatility, 
correlation and turnover within each model. Within the company fundamentals category, the Fund uses techniques 
to assess stock characteristics such as relative valuation, strength of earnings, quality of balance sheet and 
cashflow trends. Within the market sentiment category, the Fund uses techniques to assess drivers such as the 
views of other market participants (for example, sell-side analysts, other investors and company management 
teams) as well as trends exhibited by related companies. Within the macro-economic themes category, the Fund 
uses techniques to position the portfolio with respect to certain industries, styles (such as value (companies whose 
share price is indicative of good value, for example by reference to its estimated future earnings), momentum 
(companies that have experienced share price increases over a period of time) and quality (companies that 
demonstrate good quality characteristics such as the profitability of the company, the stability of its earnings and 
low levels of leverage/debt)), countries and markets which are best placed for prevailing macro conditions. These 
quantitative models, combined with an automated portfolio construction tool which is proprietary to the Investment 
Manager, inform which stocks will comprise the Fund’s portfolio, removing any that conflict with the Fund’s ESG 
Policy outlined below and replacing them with stocks from within the same universe with a similar expected return. 
The Investment Manager reviews the positions generated by the portfolio construction tool before they are traded 
to compare against the categories (as described above) inputted to the model and to consider the impact of any 
subsequent public information in relation to the positions such as merger and acquisition announcements, 
significant litigation or changes in senior management personnel. 
 
The Fund may also indirectly invest in equities by investing in ADRs or GDRs, which are listed or traded on stock 
exchanges and regulated markets outside emerging markets. ADRs and GDRs are investments issued by financial 
institutions which give exposure to underlying equity securities. Such underlying equity securities may be issued 
from within emerging markets jurisdictions. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of this Prospectus. The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
total return swaps, futures and options on futures and forward currency exchange contracts in accordance with the 
limitations set down in Schedule II of this Prospectus (subject to the conditions and within the limits laid down by 
the Central Bank) to assist in achieving its investment objective, to gain exposure to the equities described above 
and for currency hedging purposes. The reference assets underlying the total return swaps, if any, shall be any 
security, basket of securities or eligible indices which are consistent with the investment policy of the Fund which 
are expected to include, without limitation, equity indices giving access to equity securities of companies domiciled 
in, listed in, or the main business of which is in, the emerging markets. Details of equity indices utilised by the 
Fund will be provided in the annual report of the Company.  
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
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The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
in this Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III of this Prospectus.  The Fund’s Investments, other than its Investments in OTC FDI, fixed 
income securities traded OTC and unlisted open-ended collective investment undertakings, will normally be listed 
or traded on Regulated Markets set out in Schedule I of this Prospectus. Potential investors in the Fund may obtain 
a breakdown of the constituents of the Fund from the official iShares website (www.iShares.com) or from the 
Investment Manager. 
 
ESG Policy  
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 

 
(i) Issuers which are engaged in, or are otherwise exposed to, the production of controversial weapons 

(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation.  

(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear warheads and nuclear 
missiles, or essential components for exclusive use in nuclear weapons. 

(v) Issuers which produce tobacco products.  
(vi) Issuers that have any ties to automatic/semi-automatic firearms or ammunition production intended for 

civilian use. 
(vii) Issuers that derive more than 5% of their revenue from the production of firearms intended for civilian 

use. 
(viii) Issuers that derive more than 5% of their revenue from distribution of firearms intended for civilian use. 
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 

To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
It is the Investment Manager's intention that the above screens will evolve over time as improved data and more 
research on this subject becomes available. The full list may be amended from time to time at the Investment 
Manager's discretion and (unless it alters the description in this section) may be implemented without notification 
to Shareholders. 
 
The Fund will invest in Sustainable Investments as set out above. 
 
In addition, the Fund will seek to have a carbon emissions intensity that is lower than that of the MSCI Emerging 
Markets Index (the “Parent Index”). At least 90% of the issuers of securities the Fund invests in are ESG rated 
or have been analysed for ESG purposes. To undertake this analysis, the Investment Manager may use data 
provided by external ESG data providers, proprietary models and local intelligence and may undertake site visits. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
Benchmark  
The Fund is actively managed. The Investment Manager has discretion to select the Fund's investments and in 
doing so will refer to the MSCI Emerging Markets 10/40 Index (the "Index") when constructing the Fund’s portfolio, 
and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the Index) 
taken by the Fund remains appropriate given the Fund’s investment objective and policy. The Investment Manager 
is not bound by the components or weighting of the Index when selecting investments, nor is the Index reflective 
of the Fund’s ESG Policy. The Investment Manager may also use its discretion to invest in securities not included 
in the Index in order to take advantage of specific investment opportunities. The Fund is designed to provide 
investors with achievement of the investment objective by typically taking a conservative level of active risk relative 
to the Index in order to seek a commensurate active return in excess of applicable management fees over the long 
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term (i.e. 5 years or more). The Parent Index should be used by investors to compare the performance of the 
Fund. 
 
The Base Currency of iShares Emerging Markets Equity Enhanced Active UCITS ETF is US Dollar (US$). 
 
iShares Europe Equity Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in the equity and equity-related instruments (namely, total return swaps, futures and options on 
futures) of companies domiciled in, listed in, or the main business of which is in, Europe. The Fund does not have 
any specific industry focus. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund uses quantitative (i.e. mathematical or statistical) models which are proprietary to the Investment 
Manager in order to achieve a systematic (i.e. rule based) approach to stock selection. The models select stocks 
from a broad universe of equities and rank them broadly according to three categories: company fundamentals, 
market sentiment and macro-economic themes (each of which is described below). The Investment Manager 
assigns a weighting to each category within the models based on an assessment of the performance, volatility, 
correlation and turnover within each model. Within the company fundamentals category, the Fund uses techniques 
to assess stock characteristics such as relative valuation, strength of earnings, quality of balance sheet and 
cashflow trends. Within the market sentiment category, the Fund uses techniques to assess drivers such as the 
views of other market participants (for example, sell-side analysts, other investors and company management 
teams) as well as trends exhibited by related companies. Within the macro-economic themes category, the Fund 
uses techniques to position the portfolio with respect to certain industries, styles (such as value (companies whose 
share price is indicative of good value, for example by reference to its estimated future earnings), momentum 
(companies that have experienced share price increases over a period of time) and quality (companies that 
demonstrate good quality characteristics such as the profitability of the company, the stability of its earnings and 
low levels of leverage/debt)), countries and markets which are best placed for prevailing macro conditions. These 
quantitative models, combined with an automated portfolio construction tool which is proprietary to the Investment 
Manager, inform which stocks will comprise the Fund’s portfolio, removing any that conflict with the Fund’s ESG 
Policy outlined below and replacing them with stocks from within the same universe with a similar expected return. 
The Investment Manager reviews the positions generated by the portfolio construction tool before they are traded 
to compare against the categories (as described above) inputted to the model and to consider the impact of any 
subsequent public information in relation to the positions such as merger and acquisition announcements, 
significant litigation or changes in senior management personnel. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of this Prospectus. The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
total return swaps, futures and options on futures and forward currency exchange contracts in accordance with the 
limitations set down in Schedule II of this Prospectus (subject to the conditions and within the limits laid down by 
the Central Bank) to assist in achieving its investment objective, to gain exposure to the equities described above 
and for currency hedging purposes. The reference assets underlying the total return swaps, if any, shall be any 
security, basket of securities or eligible indices which are consistent with the investment policy of the Fund which 
are expected to include, without limitation, equity indices giving access to equity securities of companies domiciled 
in, listed in, or the main business of which is in, Europe. Details of equity indices utilised by the Fund will be 
provided in the annual report of the Company.  
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
in this Prospectus. 
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The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III of this Prospectus.  The Fund’s Investments, other than its Investments in OTC FDI, fixed 
income securities traded OTC and unlisted open-ended collective investment undertakings, will normally be listed 
or traded on Regulated Markets set out in Schedule I of this Prospectus. Potential investors in the Fund may obtain 
a breakdown of the constituents of the Fund from the official iShares website (www.iShares.com) or from the 
Investment Manager. 
 
ESG Policy  
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 

 
(i) Issuers which are engaged in, or are otherwise exposed to, the production of controversial weapons 

(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation.  

(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear warheads and nuclear 
missiles, or essential components for exclusive use in nuclear weapons. 

(v) Issuers which produce tobacco products.  
(vi) Issuers that have any ties to automatic/semi-automatic firearms or ammunition production intended for 

civilian use. 
(vii) Issuers that derive more than 5% of their revenue from the production of firearms intended for civilian 

use. 
(viii) Issuers that derive more than 5% of their revenue from distribution of firearms intended for civilian use. 
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 

To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
It is the Investment Manager's intention that the above screens will evolve over time as improved data and more 
research on this subject becomes available. The full list may be amended from time to time at the Investment 
Manager's discretion and (unless it alters the description in this section) may be implemented without notification 
to Shareholders. 
 
The Fund will invest in Sustainable Investments as set out above. 
 
In addition, the Fund will seek to have a carbon emissions intensity that is lower than that of the MSCI Europe 
Index (the “Index”). At least 90% of the issuers of securities the Fund invests in are ESG rated or have been 
analysed for ESG purposes. To undertake this analysis, the Investment Manager may use data provided by external 
ESG data providers, proprietary models and local intelligence and may undertake site visits. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
Benchmark  
The Fund is actively managed. The Investment Manager has discretion to select the Fund's investments and in 
doing so will refer to the Index when constructing the Fund’s portfolio, and also for risk management purposes to 
ensure that the active risk (i.e. degree of deviation from the index) taken by the Fund remains appropriate given 
the Fund’s investment objective and policy. The Investment Manager is not bound by the components or weighting 
of the Index when selecting investments, nor is the Index reflective of the Fund’s ESG Policy. The Investment 
Manager may also use its discretion to invest in securities not included in the Index in order to take advantage of 
specific investment opportunities. The Fund is designed to provide investors with achievement of the investment 
objective by typically taking a conservative level of active risk relative to the index in order to seek a commensurate 
active return in excess of applicable management fees over the long term (i.e. 5 years or more). The Index should 
be used by investors to compare the performance of the Fund. 
 
The Base Currency of iShares Europe Equity Enhanced Active UCITS ETF is Euro (€). 
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iShares Global Aggregate Bond ESG SRI UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the Bloomberg MSCI Global Aggregate and Green Bond 
ESG SRI Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed 
income securities that, as far as possible and practicable, consists of the component securities of the Bloomberg 
MSCI Global Aggregate and Green Bond ESG SRI Index, this Fund’s Benchmark Index. The Fund intends to use 
optimisation techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected 
that the Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in 
the same proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are 
not underlying constituents of the Benchmark Index where such securities provide similar performance (with 
matching risk profile) to certain securities that make up the Benchmark Index. However, from time to time the 
Fund may hold all constituents of the Benchmark Index. It is intended that the Fund's direct investments will only 
be in securities of issuers that comply with the index provider’s socially responsible investment ("SRI") 
requirements and/or environmental, social and governance (“ESG”) ratings. 
 
The Fund’s investments will, at the time of purchase, comply with the credit rating requirements of the Fund’s 
Benchmark Index, which is investment grade, although this may include unrated or split-rated bonds judged to be 
of comparable quality with investment grade bonds at the time of purchase. While it is intended that the Fund’s 
investments will comprise investment grade issues that make up the Benchmark Index, issues may be downgraded 
in certain circumstances from time to time. In such event the Fund may hold non-investment grade issues until 
such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index (where applicable) 
and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Fund’s direct investments will, at the time of purchase, comply with the SRI requirements and/or ESG ratings 
of the Fund's Benchmark Index. The Fund may continue to hold securities which no longer comply with the SRI 
requirements and/or ESG ratings of the Fund's Benchmark Index until such time as the relevant securities cease 
to form part of the Benchmark Index and it is possible and practicable (in the Investment Manager's view) to 
liquidate the position. 
 
For the purposes of complying with the AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable 
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and 
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in 
the best issuers from an ESG / SRI perspective (based on the ESG and SRI criteria of the Benchmark Index) within 
each relevant sector of activities covered by the Benchmark Index. More than 90% of the number of issuers in the 
Fund, excluding Cash Holdings and daily dealing money market collective investment schemes, are rated or 
analysed in accordance with the ESG and SRI criteria of the Benchmark Index. As a result of the application of the 
ESG and SRI criteria of the Benchmark Index, the Fund applies the selectivity approach for the purposes of the 
AMF ESG Rules which means that the portfolio of the Fund is reduced by at least 20% compared to the Bloomberg 
Global Aggregate Index (“Parent Index”), calculated either (i) by number of issuers or (ii) by the relative weighting 
of the worst performers in the Benchmark Index. 
 
The Base Currency of iShares Global Aggregate Bond ESG SRI UCITS ETF is US Dollar (US$). 
 
Benchmark Index 
The Bloomberg MSCI Global Aggregate and Green Bond ESG SRI Index measures the performance of local currency 
denominated, fixed-rate, investment grade, government, government-related, corporate and securitised bonds 
from developed and emerging markets that are included in the Parent Index, and excludes issuers based on the 
index provider's ESG, SRI and other criteria. 
 
The Benchmark Index applies exclusions in line with EU Paris-Aligned Benchmarks as set out in Commission 
Delegated Regulation (EU) 2020/1818 (as further described in the "EU Paris-aligned benchmark exclusions" sub-
section of the "SFDR" section of the Prospectus). 
 
To be eligible for inclusion in the Benchmark Index, the bonds must have at least one year until final maturity, 
comply with minimum local currency par amounts outstanding set by the index provider and be rated investment 
grade (Baa3/BBB-/BBB- or higher) using the middle rating of Moody’s, S&P and Fitch. Where a rating from only 
two agencies is available, the lower is used. When a rating from only one agency is available, that rating is used. 
Where an explicit bond level rating is not available, other sources may be used by the index provider to classify 
the credit quality of the bonds. Contingent capital securities, bonds with equity type features, tax exempt municipal 
securities, inflation-linked bonds, floating rate issues, private placements, retail bonds, and certain other types of 
bonds are excluded from the Benchmark Index. 
 
The Benchmark Index is tilted to allocate at least 10% of its total market value to securities classified as green 
bonds under the index methodology. The Benchmark Index defines green bonds as fixed income securities the 
proceeds of which are exclusively and formally applied to projects or activities that promote climate or other 
environmental sustainability purposes. In accordance with the Benchmark Index methodology, securities (whether 
or not labelled as green by the issuer) are independently evaluated by MSCI ESG Research under the following 
four criteria to determine whether they should be classified as green bonds: (i) stated use of proceeds; (ii) process 
for green project evaluation and selection; (iii) process for management of proceeds; and (iv) commitment to 
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ongoing reporting of the environmental performance of the use of proceeds. To be considered a green bond for 
the purpose of the index methodology, all four criteria must be met for bonds issued after the publication of the 
Green Bond Principles (an agreement among market participants on a set of standards for the green credentials 
of labelled issuance), although bonds issued prior to that date that do not satisfy all four criteria may still qualify 
for inclusion in the Benchmark Index. The Benchmark Index also seeks to allocate a proportion of the Benchmark 
Index to (1) companies that derive a minimum percentage of their revenue from products or services with positive 
impacts on the environment and/or society, (2) companies that have one or more active carbon emissions reduction 
target(s) approved by the Science Based Targets initiative (SBTi), or (3) securities that qualify as green bonds by 
MSCI. 
 
Bonds belonging to sectors with an MSCI ESG rating and not classified as green bonds for the purposes of the 
index methodology will only be included in the Benchmark Index if their issuers have an MSCI ESG rating and the 
rating is BBB or higher. An MSCI ESG rating is designed to measure an issuer’s resilience to long-term, industry 
material ESG risks and how well it manages those ESG risks relative to industry peers. The MSCI ESG rating 
methodology provides greater transparency and understanding of the ESG characteristics of issuers, identifying 
issuers with strong MSCI ESG ratings as issuers that may be better positioned for future ESG-related challenges 
and that may experience fewer ESG-related controversies. 
 
The Benchmark Index applies the Bloomberg MSCI SRI screen that excludes issuers that are involved in the 
following business lines/activities: adult entertainment, alcohol, civilian firearms, controversial weapons, 
conventional weapons, fossil fuels, gambling, genetically modified organisms, nuclear weapons, thermal coal and 
tobacco. Except for the green bond component of the Benchmark Index, which does not exclude issuers involved 
in nuclear power, thermal coal, fossil-fuel reserves and unconventional oil & gas. The Bloomberg MSCI SRI screen 
defines involvement for each restricted activity which is based on a percentage of revenue, a defined total revenue 
threshold, or any connection to a restricted activity regardless of the amount of revenue received.  
 
The Benchmark Index also excludes issuers pursuant to ESG principles which measure each issuer's involvement 
in major ESG controversies and how well they adhere to international norms and principles. The Benchmark Index 
also excludes companies which are identified by the index provider as being involved in controversies that have a 
negative ESG impact on their operations and/or products and services based on an MSCI ESG controversy score 
(“MSCI ESG Controversy Score”). Issuers that have not been assessed or rated by the index provider for an ESG 
Controversy Score are also excluded from the Benchmark Index. The minimum MSCI ESG Controversy Score set 
by the index provider to determine eligibility for inclusion in the Benchmark Index can be found at the index 
provider’s website https://www.msci.com/index-methodology. The Benchmark Index also excludes sovereign 
issuers that are subject to United Nations Security Council Trade Sanctions. 
 
The Fund may trade China onshore bonds on the China Interbank Bond Market and/or via Bond Connect.  
 
The Benchmark Index rebalances on a monthly basis to take into account changes to the ratings and exclusionary 
screenings described above ensuring a minimum 10% allocation to securities classified as green bonds under the 
index methodology. Further details regarding the constituents of the Benchmark Index and their weightings are 
available at https://www.bloombergindices.com/bloomberg-indices/.   
 
iShares Global Govt Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the FTSE Group-of-Seven (G7) Government Bond Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the FTSE Group-
of-Seven (G7) Government Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation 
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the 
Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same 
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not 
underlying constituents of the Benchmark Index where such securities provide similar performance (with matching 
risk profile) to certain securities that make up the Benchmark Index. However, from time to time the Fund may 
hold all constituents of the Benchmark Index. 
 
The Fund will invest in transferable securities and money market instruments issued or guaranteed by governments.  
They will, at the time of purchase, meet the credit rating requirements of the Benchmark Index, which in this case 
is investment grade. While it is intended that the Fund’s Investments will comprise investment grade issues, issues 
may be downgraded in certain circumstances from time to time. In such event the Fund may hold non-investment 
grade issues until such time as the non-investment grade issues cease to form part of the Fund’s Benchmark Index 
(where applicable) and it is possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Base Currency of iShares Global Govt Bond UCITS ETF is US Dollar (US$). 
 
Benchmark Index  
The FTSE Group-of-Seven (G7) Government Bond Index measures the performance of fixed rate investment grade 
government bonds with a remaining maturity of at least one year. The Benchmark Index rebalances on a monthly 
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basis. Further details regarding the Benchmark Index (including its constituents) are available on the index 
provider’s website at https://www.yieldbook.com/m/indexes/reg/. 
 
iShares Global Inflation Linked Govt Bond UCITS ETF  
 
Investment Objective  
The investment objective of this Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the Bloomberg World Government Inflation-Linked Bond Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of 
government bond issues that as far as possible and practicable consists of the component securities of the 
Bloomberg World Government Inflation-Linked Bond Index, this Fund’s Benchmark Index.  The Benchmark Index 
is designed to provide a representation of the world’s major government inflation-linked bond markets. The Fund 
intends to use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is 
therefore not expected that the Fund will hold each and every underlying constituent of the Benchmark Index at 
all times or hold them in the same proportion as their weightings in the Benchmark Index. The Fund may hold 
some securities which are not underlying constituents of the Benchmark Index where such securities provide similar 
performance (with matching risk profile) to certain securities that make up the Benchmark Index. However, from 
time to time the Fund may hold all constituents of the Benchmark Index. 
 
The Base Currency of iShares Global Inflation Linked Govt Bond UCITS ETF is US Dollar (US$). 
 
Benchmark Index 
The Bloomberg World Government Inflation-Linked Bond Index measures the performance of the major investment 
grade, government inflation-linked bond markets. The Benchmark Index is designed to include only those markets 
in which a global government linker fund is likely and able to invest. Only government domestic inflation-linked 
debt issued in the domestic currency of that country is eligible. Bonds must be capital indexed and linked to a 
commonly used domestic inflation index, with a minimum remaining time to maturity of one year. The Benchmark 
Index rebalances on a monthly basis. Further details regarding the Benchmark Index (including its constituents) 
are available on the index provider’s website at https://www.bloombergindices.com/bloomberg-indices/. 
 
iShares Global Real Estate Environmental Tilt UCITS ETF  
 
Investment Objective  
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both 
capital and income returns, which reflects the return of the FTSE EPRA Nareit Developed Green Low Carbon Target 
Select UCITS Capped Index. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity 
securities that as far as possible and practicable consists of the component securities of the FTSE EPRA Nareit 
Developed Green Low Carbon Target Select UCITS Capped Index, the Fund’s Benchmark Index. The Fund intends 
to use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is therefore not 
expected that the Fund will hold each and every underlying constituent of the Benchmark Index at all times or hold 
them in the same proportion as their weightings in the Benchmark Index. The Fund may hold some securities 
which are not underlying constituents of the Benchmark Index where such securities provide similar performance 
(with matching risk profile) to certain securities that make up the Benchmark Index. However, from time to time 
the Fund may hold all constituents of the Benchmark Index. 
 
It is intended that the Fund’s direct investments will, at the time of purchase, comply with the environmental, 
social and governance (“ESG”) requirements and/or ESG ratings of the Fund's Benchmark Index. The Fund may 
continue to hold securities which no longer comply with the ESG requirements and/or ESG ratings of the Fund's 
Benchmark Index until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager's view) to liquidate the position. In addition, it is intended 
that the Fund's direct investments will not, at the time of purchase, include investments in companies involved in 
severe ESG controversies, as determined by the Investment Manager. The Fund may continue to hold securities 
of such companies until such time as it is possible and practicable (in the Investment Manager's view) to liquidate 
the position. 
 
For the purposes of complying with AMF ESG Rules, the Fund will adopt a binding and significantly engaging ESG 
integration approach to sustainable investing. As part of this approach, the Fund will aim to invest in a portfolio of 
securities that, as far as possible and practicable, consists of the component securities of the Benchmark Index. 
The Benchmark Index tilts exposure to issuers based on their allocation to green certification and its exposure to 
green certification is increased compared to the Investment Universe (as defined below). More than 90% of the 
net assets of the Fund, excluding Cash Holdings and daily dealing money market collective investment schemes, 
are rated or analysed in accordance with the ESG criteria of the Benchmark Index. For FDI, any such analyses will 
apply only to the underlying securities. By adopting the ESG methodology of the Benchmark Index, the Fund 
applies the extra-financial indicator upgrade approach for the purposes of the AMF ESG Rules, which means that 
the weighted average environmental indicator of the Fund (being the relevant extra-financial indicator of the Fund) 
will be at least 20% better than the average environmental indicator of the Investment Universe (as defined below) 
based on an increase in green certification. 
 
The Base Currency of iShares Global Real Estate Environmental Tilt UCITS ETF is US Dollar (US$). 
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 Benchmark Index 
The FTSE EPRA Nareit Developed Green Low Carbon Target Select UCITS Capped Index aims to reflect the 
performance of a subset of listed real estate companies and Real Estate Investment Trusts (REITS) within the FTSE 
EPRA Nareit Developed Index (the “Investment Universe”) in developed countries globally which excludes issuers 
from the Investment Universe based on the index provider's ESG exclusionary criteria and tilts the composition of 
the Benchmark Index towards issuers exhibiting specific environmental metrics (green certification, energy usage 
and carbon emission intensity, as further described below).  
 
The Investment Universe is free float market capitalisation weighted and measures the performance of listed real 
estate companies and REITS across developed countries globally which comply with FTSE’s size, revenue, liquidity 
and free-float criteria.  
 
The Benchmark Index applies ESG exclusionary criteria to issuers from the Investment Universe based on their 
involvement in the following business lines/activities (or related activities): oil sands, thermal coal, controversial 
weapons, military contracting, tobacco and small arms. The index provider defines what constitutes “involvement” 
in each restricted activity. This may be based on percentage of revenue, defined total revenue threshold, or any 
connection to a restricted activity regardless of the amount of revenue received. Issuers without involvement data 
in such business lines or activities are excluded from the Benchmark Index. 
 
In addition to the above, the Benchmark Index seeks to exclude companies classified as Non-Compliant with 
Sustainalytics’ Global Standards Screening (“GSS”). GSS provides an assessment of a company’s impact on 
stakeholders and the extent to which a company causes, contributes or is linked to violations of international norms 
and standards. The basis of the GSS assessments are the United Nations Global Compact (“UNGC”) Principles. 
 
Remaining constituents’ weights of the Investment Universe will be tilted by the index provider which aims to 
effectively overweight or underweight constituents relative to the Investment Universe based on three 
environmental metrics: green certification, energy usage and carbon emission intensity. Green certification is 
defined as the share of total net leasable area owned and/or managed by a constituent that is certified as part of 
an eligible green certification scheme. Green certifications are issued for properties who meet specific 
environmental, energy, human health, and other standards in their design, construction, and performance. Energy 
usage is the average modelled energy consumption per square meter of net leasable area owned and/or managed 
by a constituent. Carbon emission intensity is defined as the total operational emissions scaled by enterprise value 
including cash. By tilting constituents weights the index aims to achieve the following:  
 
• improvement relative to the Investment Universe to the allocation of green certification as defined by the 

index provider; 
• reduction relative to the Investment Universe in energy usage as defined by the index provider; 
• reduction relative to the Investment Universe in carbon intensity as defined by the index provider; 
 
according to the thresholds for each metric as determined by the index provider in the index methodology.  
 
In addition to the above and to limit deviation from the Investment Universe capping constraints are applied in 
accordance with the Benchmark Index methodology.  
 
The Benchmark Index rebalances on an annual basis. In addition, on a quarterly basis, current constituents of the 
Benchmark Index are screened based on the ESG exclusionary criteria of the Benchmark Index and issuers which 
are no longer eligible will be removed at the relevant quarter. 
 
Further details regarding the Benchmark Index (including its constituents) are available on the index provider’s 
website at: https://www.lseg.com/en/ftse-russell/indices/custom-methodologies and 
https://www.lseg.com/en/ftse-russell/index-resources/constituent-weights. 
 
iShares Growth Portfolio UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, through an actively managed, multi-asset portfolio, whilst targeting a growth risk profile. The 
Fund will invest in accordance with the ESG criteria described below. 
 
Investment Policy 
The Fund is actively managed and the Investment Manager has the discretion to select the Fund’s Investments. In 
order to achieve its investment objective, the investment policy of this Fund is to invest its assets predominantly 
in other EEA domiciled UCITS collective investment schemes including UCITS exchange traded funds which may 
be managed by the Investment Manager or an Affiliate. The underlying asset class exposure of UCITS exchange 
traded funds invested in by the Fund will comprise equities and fixed income.   
 
The Fund may also invest in UCITS eligible exchange traded commodities. The issue of the exchange traded 
commodities invested in by the Fund may be arranged and advised by the Investment Manager or an Affiliate. The 
underlying asset class exposure of the exchange traded commodities invested in by the Fund will comprise precious 
metals. 
 
The Fund’s assets and their weights are chosen by the Investment Manager based on four criteria: 1) consistency 
between the Fund's portfolio expected risk characteristics and the Fund’s investment objective; 2) compliance with 
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the Fund’s ESG criteria (as defined below); 3) attractiveness determined in accordance with the Investment 
Manager’s investment models; and 4) the Investment Manager’s discretionary insights. 
 
The Investment Manager will seek to maintain a growth risk profile of the Fund's portfolio, being a 10%-15% 
volatility of the Fund’s returns converted into an annual rate, over a five-year period. The Fund will target the 
stated risk profile by varying its underlying asset exposure in different market conditions. Given the risk profile of 
the Fund, under normal market conditions the Fund will seek a higher exposure to equity securities, compared to 
a fund with a lower risk profile which would normally seek to have a higher exposure to fixed income securities. 
The fixed income exposure of the Fund will comprise mainly investment grade rated (but may also comprise non-
investment grade or unrated) fixed and floating rate global government and corporate fixed income securities / 
bonds. The equity exposure will comprise mainly large and mid-capitalisation companies globally. It is not expected 
that the Fund's exposure to emerging markets will exceed 25% of its assets. The Fund’s risk profile may fall outside 
the stated range from time to time. 
 
The Fund will seek to invest at least 80% of its assets in UCITS exchange traded funds tracking indices incorporating 
ESG Screens, or, in the case of government bond exposures, indices incorporating ESG requirements or comprised 
of bonds issued by governments that have an ESG sovereign rating from MSCI of at least BB (or equivalent from 
another third party data vendor) (together the “ESG Criteria”). 
 
The Fund’s investments will, at the time of purchase, comply with the Fund’s ESG Criteria.  If any of the Fund’s 
investments cease to comply with the Fund’s ESG Criteria, the Fund may continue to hold the investment until 
such time it is possible and practicable (in the Investment Manager's view) to liquidate the position. The Fund’s 
ESG Criteria may change over time. 
 
The models used by the Investment Manager will take into account the Investment Manager’s forward-looking 
assumptions on risk and returns from across multiple asset classes, including fixed income market segments and 
emerging and developed market equities. The forward-looking assumptions are based on the Investment Manager’s 
fundamental and quantitative (i.e. mathematical or statistical) insights, driven by research into the underlying 
sources of rewarded risk within investment markets (i.e. considering valuations, the relative attractiveness of 
various risk factor premia and economic growth metrics that assist the Investment Manager to make reasoned 
projections for expected risks and returns). The assumptions are long-term focused and incorporate the results of 
macroeconomic analysis (e.g. the assessment of GDP developments, inflation, unemployment rates and monetary 
policies).  
 
These quantitative models, combined with an automated portfolio construction tool which is proprietary to the 
Investment Manager, inform the composition of the Fund’s portfolio. The Investment Manager reviews the positions 
generated by the portfolio construction tool before they are traded to compare against the categories (as described 
above) inputted to the model and to consider the impact of any subsequent information in relation to the underlying 
positions within the collective investment schemes the Fund may invest in such as merger and acquisition 
announcements, significant litigation or changes in senior management personnel.  
 
Potential investors in the Fund may obtain a breakdown of the constituents of the Fund from the official iShares 
website (www.iShares.com) or from the Investment Manager. 
 
The maximum level of the annual management fee charged to the collective investment schemes in which the 
Fund invests will be no more than 1%. The annual report of the Company shall indicate the maximum proportion 
of management fees charged both to the Fund and the collective investment schemes in which it invests for the 
period covered by such report.  
 
The Fund does not use a target benchmark, constraining benchmark or comparator benchmark. The Fund's 
performance may be assessed by considering the extent to which the return of the Fund is achieved within the 
predefined risk profile, measured as the volatility of the Fund’s returns converted into an annual rate, over a five-
year period. The Fund’s returns and volatility (converted into an annual rate) will be published on the product 
pages of the BlackRock website. 
 
The Base Currency of iShares Growth Portfolio UCITS ETF is Euro (€). 
 
iShares India Equity Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in the equity and equity related instruments (namely, futures) of companies domiciled in, listed in, or 
the main business of which is in, India. The Fund does not have any specific industry focus. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund uses quantitative (i.e. mathematical or statistical) models which are proprietary to the Investment 
Manager in order to achieve a systematic (i.e. rule based) approach to stock selection. The models select stocks 
from a broad universe of equities and rank them broadly according to three categories: company fundamentals, 
market sentiment and macro-economic themes (each of which is described below). The Investment Manager 
assigns a weighting to each category within the models based on an assessment of the performance, volatility, 
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correlation and turnover within each model. Within the company fundamentals category, the Fund uses techniques 
to assess stock characteristics such as relative valuation, strength of earnings, quality of balance sheet and 
cashflow trends. Within the market sentiment category, the Fund uses techniques to assess drivers such as the 
views of other market participants (for example, sell-side analysts, other investors and company management 
teams) as well as trends exhibited by related companies. Within the macro-economic themes category, the Fund 
uses techniques to position the portfolio with respect to certain industries, styles (such as value (companies whose 
share price is indicative of good value, for example by reference to its estimated future earnings), momentum 
(companies that have experienced share price increases over a period of time) and quality (companies that 
demonstrate good quality characteristics such as the profitability of the company, the stability of its earnings and 
low levels of leverage/debt)), countries and markets which are best placed for prevailing macro conditions. These 
quantitative models, combined with an automated portfolio construction tool which is proprietary to the Investment 
Manager, inform the Investment Manager's selection of stocks in the Fund's portfolio, removing any that conflict 
with the Fund’s ESG Policy outlined below and replacing them with stocks from within the same universe with a 
similar expected return. The Investment Manager reviews the positions generated by the portfolio construction 
tool before trading them to compare against the categories (as described above) inputted to the model and to 
consider the impact of any subsequent public information in relation to the positions such as merger and acquisition 
announcements, significant litigation or changes in senior management personnel. The Investment Manager may 
therefore decline to implement a position generated by the automated tool where it considers this appropriate in 
light of such factors. 
 
The Fund may also indirectly invest in equities by investing in ADRs or GDRs, which are listed or traded on stock 
exchanges and regulated markets outside India. ADRs and GDRs are investments issued by financial institutions 
which give exposure to underlying equity securities. Such underlying equity securities may be issued from within 
emerging markets jurisdictions. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III.  The Fund may, to preserve the value of 
such Cash Holdings, invest in one or more daily dealing money market collective investment schemes as set out 
below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely, 
futures and forward currency exchange contracts in accordance with the limitations set down in Schedule II (subject 
to the conditions and within the limits laid down by the Central Bank) to assist in achieving its investment objective, 
to gain exposure to the equities described above and for currency hedging purposes. Details of equity indices 
utilised by the Fund will be provided in the annual report of the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund will not invest in fully funded FDI, including fully funded swaps. 
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management”. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III. The Fund’s Investments, other than its Investments in OTC FDI, fixed income securities 
traded OTC and unlisted open-ended collective investment undertakings, will normally be listed or traded on 
Regulated Markets set out in Schedule I. Potential investors in the Fund may obtain a breakdown of the constituents 
of the Fund from the official iShares website (www.iShares.com) or from the Investment Manager. 
 
The Base Currency of iShares India Equity Enhanced Active UCITS ETF is US Dollar (US$). 
 
ESG Policy  
 
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 
 

(i) Issuers which are engaged in, or are otherwise exposed to, the production of controversial weapons 
(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation.  
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(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear warheads and nuclear 
missiles, or essential components for exclusive use in nuclear weapons. 

(v) Issuers which produce tobacco products.  
(vi) Issuers that have any ties to automatic/semi-automatic firearms or ammunition production intended for 

civilian use. 
(vii) Issuers that derive more than 5% of their revenue from the production of firearms intended for civilian 

use. 
(viii) Issuers that derive more than 5% of their revenue from distribution of firearms intended for civilian use.   
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 
To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
It is the Investment Manager's intention that the above screens will evolve over time as improved data and more 
research on this subject becomes available. The full list may be amended from time to time at the Investment 
Manager's discretion and (unless it alters the description in this section) may be implemented without notification 
to Shareholders. 
 
The Fund will invest in Sustainable Investments. 
 
In addition, the Fund will seek to have a carbon emissions intensity that is lower than that of the MSCI India Index 
(the “Index”). At least 90% of the issuers of securities the Fund invests in are ESG rated or have been analysed 
for ESG purposes. To undertake this analysis, the Investment Manager may use data provided by external ESG 
data providers, proprietary models and local intelligence and may undertake site visits. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
SFDR 
 
Through the application of the Fund’s ESG Policy (as described above), the Fund promotes environmental 
characteristics related to: (i) the reduction of environmental pollution; and (ii) the reduction of carbon emissions.  
The Fund promotes social characteristics related to: (i) the reduction of the availability of weapons; (ii) better 
health and wellbeing; and (iii) support for human rights, labour standards, the environment and anti-corruption. 
Details of the environmental and social characteristics promoted by the Fund are set out in Appendix III. 
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers. 
 
Benchmark 
 
The Fund is actively managed. The Investment Manager has discretion to select the Fund’s investments and in 
doing so, the Investment Manager will refer to the Index when constructing the Fund’s portfolio, and also for risk 
management purposes to ensure that the active risk (i.e. degree of deviation from the Index) taken by the Fund 
remains appropriate given the Fund’s investment objective and policy. The Investment Manager is not bound by 
the components or weighting of the Index when selecting investments, nor is the Index reflective of the Fund’s 
ESG Policy. The Investment Manager may also use its discretion to invest in securities not included in the Index in 
order to take advantage of specific investment opportunities. The Fund is designed to provide investors with 
achievement of the investment objective by typically taking a conservative level of active risk relative to the Index 
in order to seek a commensurate active return in excess of applicable management fees over the long term (i.e. 5 
years or more). The Index should be used by investors to compare the performance of the Fund. 
 
iShares Japan Equity Enhanced Active UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to achieve long-term capital growth. 
 
Investment Policy 
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The Fund is actively managed. In order to achieve its investment objective, the Fund will invest at least 70% of its 
total assets in the equity and equity-related instruments (namely, total return swaps, futures and options on 
futures) of companies domiciled in, listed in, or the main business of which is in, Japan. The Fund does not have 
any specific industry focus. 
 
The Fund’s assets will be invested in accordance with the ESG Policy described below. 
 
The Fund uses quantitative (i.e. mathematical or statistical) models which are proprietary to the Investment 
Manager in order to achieve a systematic (i.e. rule based) approach to stock selection. The models select stocks 
from a broad universe of equities and rank them broadly according to three categories: company fundamentals, 
market sentiment and macro-economic themes (each of which is described below). The Investment Manager 
assigns a weighting to each category within the models based on an assessment of the performance, volatility, 
correlation and turnover within each model. Within the company fundamentals category, the Fund uses techniques 
to assess stock characteristics such as relative valuation, strength of earnings, quality of balance sheet and 
cashflow trends. Within the market sentiment category, the Fund uses techniques to assess drivers such as the 
views of other market participants (for example, sell-side analysts, other investors and company management 
teams) as well as trends exhibited by related companies. Within the macro-economic themes category, the Fund 
uses techniques to position the portfolio with respect to certain industries, styles (such as value (companies whose 
share price is indicative of good value, for example by reference to its estimated future earnings), momentum 
(companies that have experienced share price increases over a period of time) and quality (companies that 
demonstrate good quality characteristics such as the profitability of the company, the stability of its earnings and 
low levels of leverage/debt)), countries and markets which are best placed for prevailing macro conditions. These 
quantitative models, combined with an automated portfolio construction tool which is proprietary to the Investment 
Manager, inform the Investment Manager's selection of stocks in the Fund's portfolio, removing any that conflict 
with the Fund’s ESG Policy outlined below and replacing them with stocks from within the same universe with a 
similar expected return. The Investment Manager reviews the positions generated by the portfolio construction 
tool before trading them to compare against the categories (as described above) inputted to the model and to 
consider the impact of any subsequent public information in relation to the positions such as merger and acquisition 
announcements, significant litigation or changes in senior management personnel. The Investment Manager retains 
the ultimate discretion when selecting stocks identified by the quantitative model and may therefore decline to 
implement a position generated by the automated tool where it considers this appropriate in light of such factors. 
 
The Fund may also indirectly invest in equities by investing in ADRs or GDRs, which are listed or traded on stock 
exchanges and regulated markets outside Japan. ADRs and GDRs are investments issued by financial institutions 
which give exposure to underlying equity securities. Such underlying equity securities may be issued from within 
emerging markets jurisdictions. 
 
The Fund may invest up to 10% of its total assets in fixed income securities which shall be investment grade (or 
deemed by the Investment Manager to be of an equivalent rating), corporate or government issued, and fixed or 
floating rate. 
 
The Fund may also invest in cash, deposits (“Cash Holdings”) and ancillary liquid assets (which will normally have 
dividend/income receivables) subject to the limits set out in Schedule III of the Prospectus.  The Fund may, to 
preserve the value of such Cash Holdings, invest in one or more daily dealing money market collective investment 
schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”. 
 
In order to assist in achieving its investment objective, the Fund may, subject to the provisions of the Regulations 
and the conditions imposed by the Central Bank, invest up to 10% of its total assets in aggregate in other open-
ended collective investment undertakings, including exchange traded funds.  
 
The Fund may invest in FDI for direct investment purposes or for efficient portfolio management purposes, namely 
total return swaps, futures and options on futures and forward currency exchange contracts in accordance with the 
limitations set down in Schedule II of the Prospectus (subject to the conditions and within the limits laid down by 
the Central Bank) to assist in achieving its investment objective, to gain exposure to the equities described above 
and for currency hedging purposes. The reference assets underlying the total return swaps, if any, shall be any 
security, basket of securities or eligible indices which are consistent with the investment policy of the Fund which 
are expected to include, without limitation, equity indices giving access to equity securities of companies domiciled 
in, listed in, or the main business of which is in, Japan. Details of equity indices utilised by the Fund will be provided 
in the annual report of the Company. 
 
In the event that the Fund invests in non-fully funded FDI, the Fund may invest (i) cash representing up to the 
notional amount of such FDI less margin payments (if any) in such FDI, and (ii) any variation margin cash collateral 
received in respect of such FDI (together “FDI Cash Holdings”) in one or more daily dealing money market collective 
investment schemes as set out below under the heading “Management of Cash Holdings and FDI Cash Holdings”.  
 
The Fund may also employ techniques and instruments relating to transferable securities for efficient portfolio 
management purposes in accordance with the terms set out in the section headed “Efficient Portfolio Management” 
below and in the Prospectus. 
 
The Fund’s Investments will be limited to investments permitted by the Regulations which are described in more 
detail in Schedule III of this Prospectus. The Fund’s Investments, other than its Investments in OTC FDI, fixed 
income securities traded OTC and unlisted open-ended collective investment undertakings, will normally be listed 
or traded on Regulated Markets set out in Schedule I of this Prospectus. Potential investors in the Fund may obtain 
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a breakdown of the constituents of the Fund from the official iShares website (www.iShares.com) or from the 
Investment Manager. 
 
The Base Currency of iShares Japan Equity Enhanced Active UCITS ETF US Dollar (US$). 
 
ESG Policy  
 
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 
 

(i) Issuers which are engaged in, or are otherwise exposed to, the production of controversial weapons 
(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation.  

(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear warheads and nuclear 
missiles, or essential components for exclusive use in nuclear weapons. 

(v) Issuers which produce tobacco products.  
(vi) Issuers that have any ties to automatic/semi-automatic firearms or ammunition production intended for 

civilian use. 
(vii) Issuers that derive more than 5% of their revenue from the production of firearms intended for civilian 

use. 
(viii) Issuers that derive more than 5% of their revenue from distribution of firearms intended for civilian use.   
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 
To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
It is the Investment Manager's intention that the above screens will evolve over time as improved data and more 
research on this subject becomes available. The full list may be amended from time to time at the Investment 
Manager's discretion and (unless it alters the description in this section) may be implemented without notification 
to Shareholders. 
 
The Fund will invest in Sustainable Investments. 
 
In addition, the Fund will seek to have a carbon emissions intensity that is lower than that of the MSCI Japan Index 
(the “Index”). At least 90% of the issuers of securities the Fund invests in are ESG rated or have been analysed 
for ESG purposes. To undertake this analysis, the Investment Manager may use data provided by external ESG 
data providers, proprietary models and local intelligence and may undertake site visits. 
 
Should any Fund holdings, compliant at the time of investment with the Fund’s investment objective and policy 
and/or ESG Policy, subsequently become ineligible, they may continue to be held until it is possible and practicable 
(in the Investment Manager’s view) to be divested by the Fund (within a reasonable period of time). 
 
For the purposes of the AMF ESG Rules, this ESG policy constitutes the measurable ESG objectives that are 
incorporated into the Fund's investment policy. 
 
SFDR 
 
Through the application of the Fund’s ESG Policy (as described above), the Fund promotes environmental 
characteristics related to: (i) the reduction of environmental pollution; and (ii) the reduction of carbon emissions.  
The Fund promotes social characteristics related to: (i) the reduction of the availability of weapons; (ii) better 
health and wellbeing; and (iii) support for human rights, labour standards, the environment and anti-corruption. 
Details of the environmental and social characteristics promoted by the Fund are set out in Schedule VIII. 
 
BlackRock evaluates underlying investments in companies according to the good governance criteria outlined in 
the SFDR where relevant data is available and as appropriate given the underlying investment type. These criteria 
relate to sound management structures, employee relations, remuneration of staff and tax compliance. BlackRock 
may consider additional factors relating to good governance in its assessment of the sustainability related 
characteristics of underlying issuers. 
 
Benchmark 
The Fund is actively managed and the Investment Manager has discretion to select the Fund’s investments. In 
doing so, the Investment Manager will refer to the Index when constructing the Fund’s portfolio, and also for risk 
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management purposes to ensure that the active risk (i.e. degree of deviation from the Index) taken by the Fund 
remains appropriate given the Fund’s investment objective and policy. The Investment Manager is not bound by 
the components or weighting of the Index when selecting investments, nor is the Index reflective of the Fund’s 
ESG Policy. The Investment Manager may also use its discretion to invest in securities not included in the Index in 
order to take advantage of specific investment opportunities. The Fund is designed to provide investors with 
achievement of the investment objective by typically taking a conservative level of active risk relative to the Index 
in order to seek a commensurate active return in excess of applicable management fees over the long term (i.e. 5 
years or more). The Index should be used by investors to compare the performance of the Fund. 
 
iShares J.P. Morgan € EM Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the J.P. Morgan Euro EMBI Global Diversified Index.  
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the J.P. Morgan 
Euro EMBI Global Diversified Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques 
in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold 
each and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion 
as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying 
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile) 
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all 
constituents of the Benchmark Index. 
 
The Base Currency of iShares J.P. Morgan € EM Bond UCITS ETF is Euro (€). 
 
Benchmark Index 
The J.P. Morgan Euro EMBI Global Diversified Index measures the performance of a subset of Euro denominated 
fixed and floating rate emerging market bonds, issued by sovereign and quasi-sovereign entities.  
 
Quasi-sovereign entities are entities that are 100% guaranteed or 100% owned by their respective national 
governments and reside in the relevant index-eligible country.   
 
The Benchmark Index may consist of both investment grade and non-investment grade bonds, including bonds 
that are in default. The Benchmark Index includes bonds that: (i) are denominated in Euro; (ii) have a minimum 
amount outstanding of €500 million; (iii) have at least 2 and a half years until maturity at the time of inclusion; 
and (iv) are able to settle internationally through Euroclear or another institution domiciled outside the issuing 
country. Convertible securities and inflation-linked instruments are excluded from the Benchmark Index.   
   
The Benchmark Index is comprised of only those countries that meet JP Morgan's criteria for an emerging market 
country and each country is also capped at 10%. 
 
Fixed rate, floating rate, capitalizing (i.e. bonds in which a percentage of coupon payments, rather than being paid 
out, is converted into capital, meaning the principal amount outstanding is increased over the bond's life) and 
amortizing (i.e. bonds which, in addition to the coupon payments, make partial repayment of the principal, meaning 
the principal amount outstanding is decreased over the bond's life) bonds qualify for inclusion in the Benchmark 
Index.  
 
The Fund may trade China onshore bonds on the CIBM and/or on the Shanghai and/or Shenzhen Stock Exchanges 
and/or via Bond Connect.  
 
The Benchmark Index is market capitalisation weighted and rebalances on a monthly basis, in accordance with the 
index provider’s methodology. Further details regarding the Benchmark Index (including its constituents) are 
available on the index provider’s website at https://www.jpmorgan.com/insights/research/index-
research/composition 
 
iShares J.P. Morgan EM Local Govt Bond UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, which reflects the return of the J.P. Morgan GBI – EM Global Diversified 10% Cap 1% Floor. 
 
Investment Policy 
In order to achieve this investment objective, the investment policy of this Fund is to invest in a portfolio of fixed 
income securities, such as government bonds, that as far as possible and practicable consists of the component 
securities of the J.P. Morgan GBI – EM Global Diversified 10% Cap 1% Floor, this Fund’s Benchmark Index. The 
Fund intends to use optimisation techniques in order to achieve a similar return to the Benchmark Index and it is 
therefore not expected that the Fund will hold each and every underlying constituent of the Benchmark Index at 
all times or hold them in the same proportion as their weightings in the Benchmark Index. The Fund may hold 
some securities which are not underlying constituents of the Benchmark Index where such securities provide similar 
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performance (with matching risk profile) to certain securities that make up the Benchmark Index. However, from 
time to time the Fund may hold all constituents of the Benchmark Index. 
 
The Base Currency of iShares J.P. Morgan EM Local Govt Bond UCITS ETF is US Dollar (US$). 
 
Benchmark Index  
The J.P. Morgan GBI – EM Global Diversified 10% Cap 1% Floor measures the performance of local currency 
emerging markets (EM) government debt. The Benchmark Index limits country exposure to maximum of 10% at 
all times and a minimum of 1% only at the time of inclusion in the Benchmark Index. To be included in the 
Benchmark Index, each bond must (i) have a minimum amount outstanding of either $1 billion (for local issues) 
or $500 million (for global issues), and (ii) have an original term to maturity of greater than 13 months in 
accordance with the index criteria for each eligible country. There are currently no minimum credit rating 
requirements or credit rating restrictions on either the bonds or the country of issuance. The Fund may trade China 
bonds via Bond Connect. The Benchmark Index rebalances on a monthly basis. Further details regarding the 
Benchmark Index (including its constituents) are available on the index provider’s website at 
https://www.jpmorgan.com/pages/jpmorgan/investbk/solutions/research/  
 
iShares Moderate Portfolio UCITS ETF 
 
Investment Objective 
The investment objective of the Fund is to provide investors with a total return, taking into account both capital 
and income returns, through an actively managed, multi-asset portfolio, whilst targeting a moderate risk profile. 
The Fund will invest in accordance with the ESG criteria described below. 
 
Investment Policy 
The Fund is actively managed and the Investment Manager has the discretion to select the Fund’s Investments. In 
order to achieve its investment objective, the investment policy of this Fund is to invest its assets predominantly 
in other EEA domiciled UCITS collective investment schemes including UCITS exchange traded funds which may 
be managed by the Investment Manager or an Affiliate. The underlying asset class exposure of UCITS exchange 
traded funds invested in by the Fund will comprise equities and fixed income.   
 
The Fund may also invest in UCITS eligible exchange traded commodities. The issue of the exchange traded 
commodities invested in by the Fund may be arranged and advised by the Investment Manager or an Affiliate. The 
underlying asset class exposure of the exchange traded commodities invested in by the Fund will comprise precious 
metals. 
 
The Fund’s assets and their weights are chosen by the Investment Manager based on four criteria: 1) consistency 
between the Fund's portfolio expected risk characteristics and the Fund’s investment objective; 2) compliance with 
the Fund’s ESG criteria (as defined below); 3) attractiveness determined in accordance with the Investment 
Manager’s investment models; and 4) the Investment Manager’s discretionary insights. 
 
The Investment Manager will seek to maintain a moderate risk profile of the Fund's portfolio, being a 5%-10% 
volatility of the Fund’s returns converted into an annual rate, over a five-year period. The Fund will target the 
stated risk profile by varying its underlying asset exposure in different market conditions. Given the risk profile of 
the Fund, under normal market conditions the Fund will seek a moderate exposure to equity securities, which may 
be higher compared to a fund with a conservative risk profile which would normally seek to have a higher exposure 
to fixed income securities. The fixed income exposure of the Fund will comprise mainly investment grade rated 
(but may also comprise non-investment grade or unrated) fixed and floating rate global government and corporate 
fixed income securities / bonds. The equity exposure will comprise mainly large and mid-capitalisation companies 
globally. It is not expected that the Fund's exposure to emerging markets will exceed 25% of its assets. The Fund’s 
risk profile may fall outside the stated range from time to time. 
 
The Fund will seek to invest at least 80% of its assets in UCITS exchange traded funds tracking indices incorporating 
ESG Screens, or, in the case of government bond exposures, indices incorporating ESG requirements or comprised 
of bonds issued by governments that have an ESG sovereign rating from MSCI of at least BB (or equivalent from 
another third party data vendor) (together the “ESG Criteria”). 
 
The Fund’s investments will, at the time of purchase, comply with the Fund’s ESG Criteria.  If any of the Fund’s 
investments cease to comply with the Fund’s ESG Criteria, the Fund may continue to hold the investment until 
such time it is possible and practicable (in the Investment Manager's view) to liquidate the position. The Fund’s 
ESG Criteria may change over time. 
 
The models used by the Investment Manager will take into account the Investment Manager’s forward-looking 
assumptions on risk and returns from across multiple asset classes, including fixed income market segments and 
emerging and developed market equities. The forward-looking assumptions are based on the Investment Manager’s 
fundamental and quantitative (i.e. mathematical or statistical) insights, driven by research into the underlying 
sources of rewarded risk within investment markets (i.e. considering valuations, the relative attractiveness of 
various risk factor premia and economic growth metrics that assist the Investment Manager to make reasoned 
projections for expected risks and returns). The assumptions are long-term focused and incorporate the results of 
macroeconomic analysis (e.g. the assessment of GDP developments, inflation, unemployment rates and monetary 
policies).  
 
These quantitative models, combined with an automated portfolio construction tool which is proprietary to the 
Investment Manager, inform the composition of the Fund’s portfolio. The Investment Manager reviews the positions 
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Fund Minimum % of net asset value invested in 
Equities 

iShares MSCI World Sector & Country Neutral Equal 
Weight UCITS ETF 

51% 

iShares MSCI World Small Cap CTB Enhanced ESG UCITS 
ETF 

51% 

iShares MSCI World Small Cap UCITS ETF 51% 

iShares S&P 500 Equal Weight UCITS ETF 51% 

iShares S&P 500 Scored and Screened UCITS ETF 51% 

iShares S&P SmallCap 600 UCITS ETF 51%  

iShares U.S. Equity High Income Active UCITS ETF 51% 

iShares UK Gilts 0-5yr UCITS ETF  N/A 

iShares US Equity Enhanced Active UCITS ETF 51% 

iShares World Equity Enhanced Active UCITS ETF 51% 

iShares World Equity Factor Rotation Active UCITS ETF 51% 

iShares World Equity High Income Active UCITS ETF 51% 

iShares World Thematic Rotation Active UCITS ETF 51% 
 
Each Fund calculates the indicated investment level on the basis of its net asset value. Pursuant to Sec. 2 para. 9a 
sentence 3 of the German Investment Tax Act as applicable from 1 January 2018 the value of the Equities is 
therefore reduced by the loans raised by the respective Fund proportionally to the percentage of the value of the 
Equities among the value of all gross assets of this Fund.  
 
Corporate actions, subscriptions/redemptions, index rebalancings and market movements may temporarily cause 
a Fund not to meet the Equities investment levels set out above. The Funds may also enter into securities lending 
for the purpose of efficient portfolio management. The Equities investment levels set out above are exclusive of 
Equities that are lent out. 
 
For the purpose of the above percentage numbers, “Equities” means in accordance with Sec. 2 para. 8 of the 
German Investment Tax Act as applicable from 1 January 2018: 
 

1. Shares of a corporation which are admitted to official trading on a stock exchange or listed on an organised 
market (which is a market recognised and open to the public and which operates in a due and proper 
manner), 

2. Shares of a corporation, which is not a real estate company and which: 
a. is resident in a Member State or a member state of the EEA and is subject to income taxation for 

corporations in that state and is not tax exempt; or 
b. is resident in any other state and is subject to an income taxation for corporations in that state 

at a rate of at least 15% and is not exempt from such taxation, 
3. Fund units of an equity fund (being a fund that invests more than 50% of its gross assets on a continuous 

basis directly in Equities) with 51% of the equity fund units' value – or, if the investment conditions of the 
equity fund provide for a higher minimum Equities investment, with the respective higher percentage of 
the equity fund unitsô value ī being taken into account as Equities, or  

4. Fund units of a mixed fund (being a fund that invests at least 25% of its gross assets on a continuous 
basis directly in Equities) with 25% of the mixed fund units' value– or, if the investment conditions of the 
mixed fund provide for a higher minimum Equities investment, with the respective higher percentage of 
the equity fund unitsô value ī  being taken into account as Equities. 

 
For purposes of calculating the investment levels set out above, the Funds may also consider the actual Equities 
quotas of the target funds published on each valuation day, provided that a valuation takes place at least once per 
week. 
 
For the purpose of the above percentage numbers, the following in accordance with Sec. 2 para. 8 of the German 
Investment Tax Act as applicable from 1 January 2018 do not qualify as “Equities”: 
 

1. Shares in partnerships, even if the partnerships are holding themselves shares in corporations, 
2. Shares in corporations, which pursuant to Sec. 2 para. 9 sentence 6 of the German Investment Tax Act 

qualify as real estate,  
3. Shares in corporations which are exempt from income taxation, to the extent these corporations are 

distributing their profits, unless the distributions are subject to a taxation of at least 15% and the 
investment fund is not exempt from this taxation, and 

4. Shares in corporations, 
a. whose income is directly or indirectly to more than 10% derived from shares in corporations, 

which do not fulfil the requirements of no. 2 a. or b. above, or 
b. which are holding directly or indirectly shares in corporations that do not fulfil the requirements 

of no. 2. a. or b. above, if the value of these participations amounts to more than 10% of the 
market value of the corporations. 
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The above reflects the Manager’s understanding of the relevant German tax legislation at the date of this Prospectus. 
The legislation is subject to change and so adjustments to these figures may be made without prior notice. 
 
Austrian Taxation 
 
It is the intention of the Company to seek Austrian Reporting Fund status for Share Classes with a EUR or USD 
Valuation Currency. 
 
Pillar Two 
 
The OECD has issued work relating to the introduction of a system ensuring a minimum level of taxation for 
multinational enterprises (“Pillar Two”). The Pillar Two rules2 aim to ensure that large multinational enterprise 
(MNE) groups pay a minimum level of tax on the income arising in each of the jurisdictions where they operate, 
by imposing a top-up tax whenever the effective tax rate, determined on a jurisdictional basis, is below the 
minimum rate specified in Pillar Two.  
 
If an Investor entity or, where applicable, its ultimate parent entity consolidates (or is deemed to consolidate) a 
Fund in its consolidated financial statements (“Consolidated Financial Statements”), there is a risk that a Fund 
may become subject to Pillar Two tax.  
 
If a Fund falls within the scope of Pillar Two, the effective tax rates within its structure could increase due to higher 
amounts of tax being due or the possible denial of deductions. Tax compliance costs may also increase, which 
could adversely affect returns to the Investors. In the event a Fund becomes liable for any Pillar Two tax, this may 
reduce the amounts available for distribution to the Investors.  
 
Each Investor agrees to indemnify a Fund, on demand, for any Pillar Two tax liability and tax compliance costs that 
may be incurred by a Fund as a result of a (deemed) consolidation in the Consolidated Financial Statements relating 
to that Investor. 
 
To the extent that any Pillar Two tax liability arises at the level of an Investor entity or, where applicable, the MNE 
group to which it belongs, as a result of the investment in a Fund, such liability shall be borne solely by the Investor 
giving rise to it (and not borne by a Fund or any other Investor). Investors are responsible for assessing their own 
Pillar Two tax position in connection with their investment in each Fund, including whether they may be required 
to consolidate a Fund on a line-by-line basis in their Consolidated Financial Statements. Investors must notify 
BlackRock as soon as any such (deemed) consolidation requirement is identified. 
 
BlackRock reserves the right to redeem the investment shares of any Investor if such investment gives rise to 
additional Pillar Two tax at the level of a Fund and/or results in additional filing or compliance obligations for a 
Fund. 
 
 
  

 
2 The OECD’s 2021 “Tax Challenges Arising from Digitalisation of the Economy – Global Anti-Base Erosion Model Rules (Pillar Two): 
Inclusive Framework on BEPS” (the Model Rules) and Council Directive (EU) 2022/2523 of 14 December 2022 on ensuring a global 
minimum level of taxation for multinational enterprise groups and large-scale domestic groups in the EU (the Pillar Two Directive), 
together with any current or future similar or related legislation in respect of any EU or non-EU jurisdiction and, in each case, any 
current or future legislation, regulations, guidance or official interpretations in connection therewith. 
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SCHEDULE I 

The Regulated Markets 
 
With the exception of permitted investment in unlisted securities and off-exchange FDI, investment in securities 
or FDI will be made only in securities or FDI which are listed or traded on stock exchanges and markets listed 
below in this Prospectus or any Supplement thereto or revision thereof.  The list is currently as follows: 
 
Recognised Investment Exchanges 
 
1. Recognised investment exchanges in any Member State (except Malta), Australia, Canada, Hong Kong, 

Iceland, Japan, Norway, New Zealand, Switzerland, the United Kingdom or the United States. 
 
2. The following recognised investment exchanges: 
 

Argentina Bolsa de Comercio de Buenos Aires  
Mercado Abierto Electronico S.A. 

Bahrain Bahrain Bourse 
Bangladesh Dhaka Stock Exchange 
Brazil BM&F BOVESPA S.A. 
Chile Bolsa de Comercio de Santiago  

Bolsa Electronica de Chile 
China Shanghai Stock Exchange 

Shenzhen Stock Exchange 
Stock Connect 
Bond Connect 

Colombia Bolsa de Valores de Colombia 
Egypt Egyptian Stock Exchange 
India Bombay Stock Exchange, Ltd. 

National Stock Exchange  
Indonesia Indonesian Stock Exchange 
Israel Tel Aviv Stock Exchange 
Jordan Amman Stock Exchange 
The Republic of Korea Korea Exchange (Stock Market) 

Korea Exchange (KOSDAQ) 
Kenya Nairobi Securities Exchange 
Kuwait Kuwait Stock Exchange  
Malaysia Bursa Malaysia Securities Berhad 

Bursa Malaysia Derivatives Berhad 
Mauritius Stock Exchange of Mauritius 
Mexico Bolsa Mexicana de Valores  
Morocco Casablanca Stock Exchange 
Nigeria Nigeria Stock Exchange 
Oman Muscat Securities Market  
Pakistan Karachi Stock Exchange 
Peru Bolsa de Valores de Lima  
Philippines Philippines Stock Exchange 
Qatar Qatar Exchange 
Russia Open Joint Stock Company 

Moscow Exchange MICEX-RTS 
(Moscow Exchange) 

Saudi Arabia Tadawul Stock Exchange 
Singapore Singapore Exchange Limited 
South Africa JSE Limited 
Sri Lanka Colombo Stock Exchange 
Taiwan Taiwan Stock Exchange 
Thailand Stock Exchange of Thailand 
Turkey Istanbul Stock Exchange 
UAE – Abu Dhabi Abu Dhabi Securities Exchange 
UAE - Dubai Dubai Financial Market  

NASDAQ Dubai Limited 
Vietnam Ho Chi Minh Stock Exchange 
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Markets 
 
1. The following regulated markets including regulated markets on which FDI may be traded:- 
 

(a) the markets organised by the International Capital Market Association; 

(b) the market conducted by “listed money market institutions” as described in the Bank of England 
publication “The Regulation of the Wholesale Cash and OTC Derivatives Markets (in Sterling, foreign 
currency and bullion)”; 

(c) AIM – the Alternative Investment Market in the UK, regulated and operated by the LSE; 

(d) NASDAQ in the United States; 

(e) the market in US government securities conducted by primary dealers regulated by the Federal 
Reserve Bank of New York; 

(f) the over-the-counter market in the United States regulated by the Financial Industry Regulatory 
Authority and reportable on TRACE; 

(g) the over-the-counter market in the United States regulated by MarketAxess; 

(h) the over-the-counter market in the United States regulated by National Association Of Securities 
Dealers (NASD); 

(i) the French market for “Titres de Creance Negotiable” (over-the-counter market in negotiable debt 
instruments); 

(j) The Korea Exchange (Futures Market); 

(k) the over-the-counter market in Canadian Government Bonds, regulated by the Investment Industry 
Regulatory Organisation of Canada; 

(l) the China Interbank Bond Market; 

(m) any approved derivative market within the European Economic Area on which FDI are traded; 

(n) EUROTLX (Multilateral Trading Facility); 

(o) HI_MTF (Multilateral Trading Facility); 

(p) NASDAQ OMX Europe (NEURO) (Multilateral Trading Facility); 

(q) EURO MTF for securities (Multilateral Trading Facility); 

(r) MTS Austria (Multilateral Trading Facility); 

(s) MTS Belgium (Multilateral Trading Facility); 

(t) MTS France (Multilateral Trading Facility); 

(u) MTS Ireland (Multilateral Trading Facility); 

(v) NYSE Bondmatch (Multilateral Trading Facility); 

(w) POWERNEXT (Multilateral Trading Facility); 

(x) Tradegate AG (Multilateral Trading Facility). 

 
The above markets are listed in accordance with the requirements of the Central Bank, it being noted the Central 
Bank does not issue a list of approved markets or stock exchanges. 
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SCHEDULE II 

Investment Techniques and Instruments for Efficient Portfolio Management/Direct Investment 
Purposes 
 
A. Investment in FDI 
 
All Funds except iShares € Cash UCITS ETF 
 
The following provisions apply whenever a Fund proposes to engage in transactions in FDI including, but not limited 
to, futures, forwards, swaps, inflation swaps (which may be used to manage inflation risk), options, swaptions and 
warrants, where the transactions are for the purposes of the efficient portfolio management of any Fund or for 
direct investment purposes (and such intention is disclosed in the Fund’s investment policy).  Where it does intend 
to engage in transactions in relation to FDI, the Manager will employ a risk management process to enable it to 
manage, monitor and measure, on a continuous basis, the various risks associated with FDI and their contribution 
to the overall risk profile of a Fund’s portfolio.  Only FDI which have been included in the risk management process 
will be used.  The Company will, on request, provide supplemental information to holders of Shares relating to the 
risk management methods employed, including the quantitative limits that are applied and any recent developments 
in the risk and yield characteristics of the main categories of investment. 
 
The conditions and limits for the use of such techniques and instruments in relation to each Fund are as follows: 
 
1. Position exposure to the underlying assets of FDI, including embedded FDI in transferable securities or 

money market instruments, when combined where relevant with positions resulting from direct investments, 
may not exceed the investment limits set out in the Central Bank UCITS Regulations.  (This provision does 
not apply in the case of index based FDI provided the underlying index is one which meets with the criteria 
set out in the Central Bank UCITS Regulations). 

 
2. A Fund may invest in FDI dealt OTC provided that the counterparties to OTC transactions are institutions 

subject to prudential supervision and belonging to categories approved by the Central Bank. 
 
3. Investment in FDI is subject to the conditions and limits laid down by the Central Bank. 

 
iShares € Cash UCITS ETF 
 
The Company may, on behalf of the Fund and subject to the conditions and within the limits laid down by the 
Central Bank and the investment policy of the Fund, invest in FDI for hedging purposes (to protect an asset of the 
Fund against, or minimise liability from, fluctuations in market value or foreign currency exposures). Investment in 
FDI will only be used for interest rate or exchange rate hedging purposes and may only be used where the 
underlying consists of interest rates, foreign exchange rates, currencies or indices representing one of those. Such 
FDI may include investments in exchange-traded or over-the-counter financial derivative instruments, such as 
futures and currency forwards (which may be used to manage currency risk), options (including call and put options 
which may be used to achieve cost efficiencies in hedging) and swaps (which may be used to manage interest rate 
risk). 
 
The conditions and limits for the use of such techniques and instruments in relation to the Fund are as follows: 
 
1. Position exposure to the underlying assets of FDI, including embedded FDI in transferable securities or 

money market instruments, when combined where relevant with positions resulting from direct investments, 
may not exceed the investment limits set out in the MMF Regulation.   

 
2. The Fund may invest in FDI dealt OTC provided that the counterparties to OTC transactions are institutions 

subject to prudential supervision and belonging to categories approved by the Central Bank. Counterparties 
to swap transactions will not have discretion over the assets of the Fund. Collateral received in connection 
with swap transactions shall be marked-to-market daily and subject to daily variation margin. 

 
3. Investment in FDI is subject to the conditions and limits laid down by the Central Bank. 
 
 
B.  Efficient Portfolio Management - other techniques and instruments 
 
All Funds except iShares € Cash UCITS ETF 
 
1. In addition to the investments in FDI noted above in Section A of this Schedule II, the Company may employ 

other techniques and instruments relating to transferable securities and money market instruments for 
efficient portfolio management purposes subject to the conditions imposed by the Central Bank such as 
repurchase/ reverse repurchase agreements, (“repo contracts”) and securities lending.  Techniques and 
instruments which relate to transferable securities and money market instruments and which are used for the 
purpose of efficient portfolio management, including FDI which are not used for direct investment purposes, 
shall be understood as a reference to techniques and instruments which fulfil the following criteria: 

 
(a) they are economically appropriate in that they are realised in a cost-effective way; 
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(b) they are entered into for one or more of the following specific aims: 
 

(i) reduction of risk; 
 
(ii) reduction of cost; 
 
(iii) generation of additional capital or income for a Fund with a level of risk which is consistent 

with the risk profile of a Fund and the risk diversification rules set out in the Central Bank 
UCITS Regulations; 

 
(c) their risks are adequately captured by the risk management process of a Fund; and 

 
(d) they cannot result in a change to a Fund’s declared investment objectives or add substantial 

supplementary risks in comparison to the general risk policy as described in the sales documents. 
 

Techniques and instruments (other than FDI) may be used for efficient portfolio management purposes 
subject to the conditions set out below. 

 
2. The following applies to repo contracts and securities lending arrangements, in particular, and reflects the 

requirements of the Central Bank: 
 

(a) Repo contracts and securities lending may only be effected in accordance with normal market practice. 
 

(b) The Company must have the right to terminate any securities lending arrangement which it has 
entered into at any time or demand the return of any or all of the securities loaned. 

 
(c) Repo contracts or securities lending do not constitute borrowing or lending for the purposes of 

Regulation 103 and Regulation 111 respectively. 
 
(d) Where the Company enters into repurchase agreements, it must be able at any time to recall any 

securities subject to the repurchase agreement or to terminate the repurchase agreement into which 
it has entered. Fixed-term repurchase agreements that do not exceed seven days should be 
considered as arrangements on terms that allow the assets to be recalled at any time by the Company. 

 
(e) Where the Company enters into reverse repurchase agreements, it must be able at any time to recall 

the full amount of cash or to terminate the reverse repurchase agreement on either an accrued basis 
or a mark-to-market basis. When the cash is recallable at any time on a mark-to-market basis, the 
mark-to-market value of the reverse repurchase agreement should be used for the calculation of a 
Fund’s Net Asset Value. Fixed-term reverse repurchase agreements that do not exceed seven days 
should be considered as arrangements on terms that allow the assets to be recalled at any time by 
the Company. 

 
(f) The Manager conducts credit assessments of counterparties to a repurchase/reverse repurchase 

agreement or securities lending arrangement. Where a counterparty is subject to a credit rating by 
an agency registered and supervised by ESMA that rating shall be taken into account in the credit 
assessment process and where the counterparty is downgraded by the credit rating agency to A-2 or 
below (or comparable rating), a new credit assessment of the counterparty is conducted by the 
Manager without delay. 

 
iShares € Cash UCITS ETF 
 
1. In addition to the investments in FDI noted above, the Company may employ repurchase/ reverse repurchase 

agreements, (“repo contracts”) which fulfil the following criteria: 
 

(a) they are economically appropriate in that they are realised in a cost-effective way; 
 

(b) they are entered into for one or more of the following specific aims: 
 

(i) reduction of risk; 
 

(ii) reduction of cost; 
 

(iii) generation of additional capital or income for the Fund with a level of risk which is consistent 
with the risk profile of the Fund and the risk diversification rules set out in the MMF Regulation; 

 
(c) for repurchase agreements, they are entered into on a temporary basis for liquidity management 

purposes; and 
 

(d) they cannot result in a change to the Fund’s declared investment objectives or add substantial 
supplementary risks in comparison to the general risk policy as described in the sales documents. 

 
2. The following applies to repo contracts and reflects the requirements of the Central Bank and the MMF 

Regulation and is subject to changes thereto: 
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(g) Repo contracts may only be effected in accordance with normal market practice. 
 

(h) Repo contracts do not constitute borrowing or lending for the purposes of Regulation 103 and 
Regulation 111 respectively. 

 
(i) Where the Company enters into repurchase agreements, it must be able at any time to recall any 

securities subject to the repurchase agreement or to terminate the repurchase agreement into which 
it has entered. Fixed-term repurchase agreements that do not exceed seven days should be 
considered as arrangements on terms that allow the assets to be recalled at any time by the 
Company. The party receiving securities from the Company may not sell, invest, pledge or otherwise 
transfer those securities without the Company’s consent. 

 
(j) Where the Company enters into reverse repurchase agreements, it must be able at any time to recall 

the full amount of cash or to terminate the reverse repurchase agreement on either an accrued basis 
or a mark-to-market basis. When the cash is recallable at any time on a mark-to-market basis, the 
mark-to-market value of the reverse repurchase agreement should be used for the calculation of the 
Fund’s Net Asset Value. Fixed-term reverse repurchase agreements that do not exceed two days 
should be considered as arrangements on terms that allow the assets to be recalled at any time by 
the Company. 

 
(k) Where the Company enters into reverse repurchase agreements for the Fund, the collateral received 

will either be (i) money market instruments that have a maturity at issuance or a residual term to 
maturity of 397 days or less in accordance with MMF Regulation 15(2) or (ii) longer dated securities 
and money market instruments issued or guaranteed by a Member State, its local authorities, as well 
as non-Member States and public international bodies set out in Schedule III -iShares € Cash UCITS 
ETF, paragraph 2.9, in accordance with MMF Regulation 15(6). 

 
(l) The Manager conducts credit assessments of counterparties to a repurchase/reverse repurchase 

agreement. 
 

3. Any revenues from repo contracts, net of direct and indirect operational costs and fees (which do not include 
hidden revenue), will be returned to the Company. 

 
C. Risks and potential conflicts of interest involved in efficient portfolio management techniques. 
 
There are certain risks involved in efficient portfolio management activities and the management of collateral in 
relation to such activities (see further below).  Please refer to the section of this Prospectus entitled “Conflicts of 
Interest” and “Risk Factors” and, in particular but without limitation, the risk factors relating to FDI risks, 
counterparty risk and counterparty risk to the Depositary and other depositaries. These risks may expose investors 
to an increased risk of loss. 
 
D.   Management of collateral for OTC financial derivative transactions and efficient portfolio 

management techniques  
 
All Funds except iShares € Cash UCITS ETF 
 
For the purposes of this section, “Relevant Institutions” refers to those institutions which are credit institutions 
authorised in the EEA or credit institutions authorised within a signatory state (other than an EEA Member State) 
to the Basle Capital Convergence Agreement of July 1988 or credit institutions in a third country deemed equivalent 
pursuant to Article 107(4) of the Regulation (EU) No.575/2013 of the European Parliament and of the Council of 
26 June 2013 on prudential requirements for credit institutions and investment firms and amending Regulation 
(EU) No.648/2012. 
 
(a) Collateral obtained in respect of OTC financial derivative transactions and efficient portfolio management 

techniques (“Collateral”), such as repo contracts or securities lending arrangements, must comply with the 
following criteria: 
 
(i) liquidity: Collateral (other than cash) should be highly liquid and traded on a Regulated Market or 

multi-lateral trading facility with transparent pricing in order that it can be sold quickly at a price 
that is close to its pre-sale valuation.  Collateral should also comply with the provisions of Regulation 
74 of the Regulations; 
 

(ii) valuation: Collateral should be valued on at least a daily basis and assets that exhibit high price 
volatility should not be accepted as collateral unless suitably conservative haircuts are in place; 

 
(iii) issuer credit quality: Collateral should be of high quality. The Manager shall ensure that: 

 
A. where the issuer was subject to a credit rating by an agency registered and supervised 

by ESMA that rating shall be taken into account by the Manager in the credit 
assessment process; and 
 

B. where an issuer is downgraded below the two highest short-term credit ratings by the 
credit rating agency referred to in (A) this shall result in a new credit assessment being 
conducted of the issuer by the Manager without delay; 
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(iv) correlation: Collateral should be issued by an entity that is independent from the counterparty. There 

should be a reasonable ground for the Manager to expect that such Collateral would not display a 
high correlation with the performance of the counterparty;  
 

(v) diversification: Collateral should be sufficiently diversified in terms of country, markets and issuers 
with a maximum exposure to a given issuer of 20% of a Fund’s Net Asset Value.  When a Fund is 
exposed to different counterparties the different baskets of collateral should be aggregated to 
calculate the 20% limit of exposure to a single issuer. A Fund may be fully collateralised in different 
transferable securities and money market instruments issued or guaranteed by a Member State, its 
local authorities, as well as non-Member States and public international bodies set out in Schedule 
III, paragraph 2.12. Such a Fund should receive securities from at least six different issues, but 
securities from any single issue should not account for more than 30% of the Fund’s Net Asset Value; 
and 
 

(vi) immediately available: Collateral should be capable of being fully enforced by the Company at any 
time without reference to or approval from the counterparty. 

 
(b) Subject to the above criteria, Collateral must be in the form of one of the following: 

 
(i) cash; 

 
(ii) government or other public securities; 

 
(iii) certificates of deposit issued by Relevant Institutions; 

 
(iv) bonds/commercial paper issued by Relevant Institutions or by non-bank issuers where the issue or 

the issuer are rated A1 or equivalent; 
 

(v) letters of credit with a residual maturity of three months or less, which are unconditional and 
irrevocable and which are issued by Relevant Institutions; and 

 
(vi) equity securities traded on a stock exchange in the EEA, Switzerland, Canada, Japan, the United 

States, Jersey, Guernsey, the Isle of Man, Australia, New Zealand, Taiwan, Singapore, Hong Kong 
and the United Kingdom. 

 
(c) Until the expiry of the repo contract or securities lending arrangement, collateral obtained under such 

contracts or arrangements: 
 
(i) must be marked to market daily; and 

 
(ii) is intended to equal or exceed the value of the amount invested or securities loaned plus a premium. 

 
(d) Collateral must be held by the Depositary, or its agent (where there is title transfer).  This is not applicable 

in the event that there is no title transfer in which case the Collateral can be held by a third party custodian 
which is subject to prudential supervision, and which is unrelated to the provider of the Collateral. 

 
(e) Non-cash Collateral: 

 
Non- cash Collateral cannot be sold, re-invested or pledged. 
 

(f) Cash Collateral: 
 
Cash as Collateral may only be: 
 
(i) placed on deposit with Relevant Institutions; 
 
(ii) invested in high quality government bonds; 
 
(iii) used for the purpose of reverse repurchase agreements provided the transactions are with Relevant 

Institutions and the Company can recall at any time the full amount of the cash on an accrued basis; 
and 

 
(iv) invested in short term money market funds. 
 
Re-invested Cash collateral should be diversified in accordance with the diversification requirements 
applicable to non-cash Collateral. 
 

(g) The Company has implemented a haircut policy in respect of each class of assets received as Collateral.  A 
haircut is a discount applied to the value of a Collateral asset to account for the fact that its valuation, or 
liquidity profile, may deteriorate over time.  The haircut policy takes account of the characteristics of the 
relevant asset class, including the credit standing of the issuer of the Collateral, the price volatility of the 
Collateral and the results of any stress tests which may be performed in accordance with the collateral 
management policy. Subject to the framework of agreements in place with the relevant counterparty, which 
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may or may not include minimum transfer amounts, it is the intention of the Company that any Collateral 
received shall have a value, adjusted in light of the haircut policy, which equals or exceeds the relevant 
counterparty exposure where appropriate. 
 

(h) The risk exposures to a counterparty arising from OTC financial derivative transactions and efficient portfolio 
management techniques should be combined when calculating the counterparty risk limits set out in 
Schedule III, paragraph 2.8. 

 
iShares € Cash UCITS ETF 
 
For the purposes of this section, “Relevant Institutions” refers to those institutions which are credit institutions 
authorised in the EEA or credit institutions authorised within a signatory state (other than an EEA Member State) 
to the Basle Capital Convergence Agreement of July 1988 or credit institutions in a third country deemed equivalent 
pursuant to Article 107(4) of the Regulation (EU) No.575/2013 of the European Parliament and of the Council of 
26 June 2013 on prudential requirements for credit institutions and investment firms and amending Regulation 
(EU) No.648/2012. 
 
(a) Collateral obtained in respect of OTC financial derivative transactions and efficient portfolio management 

techniques (“Collateral") will be of an appropriate type for the given transaction and the particular 
counterparty and may be in the form of cash or securities (without restriction as to the issuer type or 
location, or maturity, save that in the case of reverse repurchase agreements they must be High Credit 
Quality money-market instruments, in accordance with Article 10 of the MMF Regulations) and must comply 
with the following criteria: 
 
(i) liquidity: Collateral (other than cash) should be highly liquid and traded on a Regulated Market or 

multi-lateral trading facility with transparent pricing in order that it can be sold quickly at a price 
that is close to its pre-sale valuation.  Collateral should also comply with the provisions Articles 15 
and 16 of the MMF Regulation; 
 

(ii) valuation: Collateral should be valued on at least a daily basis and assets that exhibit high price 
volatility should not be accepted as Collateral unless suitably conservative haircuts are in place; 

 
(iii) issuer credit quality: Collateral should be of High Credit Quality.  

 
(iv) correlation: Collateral should be issued by an entity that is independent from the counterparty and 

is expected not to display a high correlation with the performance of the counterparty;  
 

(v) diversification: Collateral should be sufficiently diversified in terms of country, markets and issuers 
with a maximum exposure to a given issuer of 20% of the Fund’s Net Asset Value or, in the case of 
reverse repurchase agreements, 15% of the Fund’s Net Asset Value.  When the Fund is exposed to 
different counterparties the different baskets of collateral should be aggregated to calculate exposure 
to a single issuer. The Fund may be fully collateralised in different transferable securities and money 
market instruments issued or guaranteed by a Member State, its local authorities, as well as non-
Member States and public international bodies set out in Schedule III - iShares € Cash UCITS ETF, 
paragraph 2.9, provided the Fund receives securities from at least six different issues, but securities 
from any single issue should not account for more than 30% of the Fund’s Net Asset Value; and 
 

(vi) immediately available: Collateral should be capable of being fully enforced by the Company at any 
time without reference to or approval from the counterparty. 

 
(b) Until the expiry of the repo contract, collateral obtained under such contracts or arrangements: 

 
(i) must be marked to market daily; and 

 
(ii) is intended to equal or exceed the value of the amount invested or securities loaned plus a premium. 

 
(c) Collateral must be held by the Depositary, or its agent (where there is title transfer).  This is not applicable 

in the event that there is no title transfer in which case the Collateral can be held by a third party custodian 
which is subject to prudential supervision, and which is unrelated to the provider of the Collateral. 

 
(d) Non-cash Collateral: 

 
Non- cash Collateral cannot be sold, re-invested or pledged. 
 

(e) Cash Collateral: 
 
Cash as Collateral may only be: 
 
(i) placed on deposit with Relevant Institutions; 
 
(ii) invested in High Credit Quality government bonds; 
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(iii) (save in the case of cash collateral received in a repurchase agreement) used for the purpose of 
reverse repurchase agreements provided the transactions are with Relevant Institutions and the 
Company can recall at any time the full amount of the cash on an accrued basis; and 

 
(iv) (save in the case of cash collateral received in a repurchase agreement) invested in Short-Term 

MMFs. 
 
Re-invested Cash collateral should be diversified in accordance with the diversification requirements 
applicable to non-cash Collateral. 
 

(f) The Company has implemented a haircut policy in respect of each class of assets received as Collateral.  A 
haircut is a discount applied to the value of a Collateral asset to account for the fact that its valuation, or 
liquidity profile, may deteriorate over time.  The haircut policy takes account of the characteristics of the 
relevant asset class, including the credit standing of the issuer of the Collateral, the price volatility of the 
Collateral and the results of any stress tests which may be performed in accordance with the collateral 
management policy. Subject to the framework of agreements in place with the relevant counterparty, which 
may or may not include minimum transfer amounts, it is the intention of the Company that any Collateral 
received shall have a value, adjusted in light of the haircut policy, which equals or exceeds the relevant 
counterparty exposure where appropriate. 
 

(g) The risk exposures to a counterparty arising from OTC financial derivative transactions and efficient portfolio 
management techniques should be combined when calculating the counterparty risk limits set out in 
Schedule III - iShares € Cash UCITS ETF, paragraph 2.4. 

 
E. Counterparty Selection & Review 
 
The BlackRock Group selects from an extensive list of full service and execution-only brokers and trading 
counterparties. All prospective and existing trading counterparties require the approval of the Counterparty Risk 
Group (“CRG”), which is part of BlackRock’s independent Risk & Quantitative Analysis department (“RQA”). 
 
In order for a new trading counterparty to be approved, a requesting portfolio manager or trader is required to 
submit a request to the CRG. The CRG will review relevant information to assess the creditworthiness and 
commercial reputation of the proposed counterparty in combination with the nature and structure of the proposed 
trading activity. Eligible trading counterparties may be constituted as companies, trusts, partnerships or their 
equivalent, domiciled in OECD and non-OECD countries. A list of approved trading counterparties is maintained by 
the CRG. 
 
Trading counterparties are monitored on an ongoing basis through the receipt of audited and interim financial 
statements, via portfolio alerts with market data service providers, and where applicable, as part of the BlackRock 
Group’s internal research process. Formal renewal assessments of all trading counterparties are performed on a 
cyclical basis. 
 
The BlackRock Group select brokers based upon their ability to provide good execution quality (i.e. trading), 
whether on an agency or a principal basis; their execution capabilities in a particular market segment; and their 
operational quality and efficiency; and the BlackRock Group expects them to adhere to regulatory reporting 
obligations.  
 
Once a counterparty is approved by the CRG, broker selection for an individual trade is then made by the relevant 
dealer at the point of trade, based upon the relative importance of the relevant execution factors. For some trades, 
it is appropriate to enter into a competitive tender amongst a shortlist of brokers. The BlackRock Group perform 
pre-trade analysis to forecast transaction cost and to guide the formation of trading strategies including selection 
of techniques, division between points of liquidity, timing and selection of broker. In addition, the BlackRock Group 
monitors trade results on a continuous basis. Broker selection will be based on a number of factors including, but 
not limited to the following: 
 

• Ability to execute and execution quality; 
• Ability to provide Liquidity/capital; 
• Price and quote speed; 
• Operational quality and efficiency; and 
• Adherence to regulatory reporting obligations. 
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SCHEDULE III 

All Funds except iShares € Cash UCITS ETF 

Investment Restrictions 

Investment of the assets of the relevant Fund must comply with the Regulations.  The Regulations provide: 
 

1 Permitted Investments 
 Investments of a Fund are confined to: 
1.1 Transferable securities and money market instruments, as prescribed in the Central Bank UCITS 

Regulations, which are either admitted to official listing on a stock exchange in a Member State or non-
Member State or which are dealt on a market which is regulated, operates regularly, is recognised and 
open to the public in a Member State or non-Member State. 

  
1.2 Recently issued transferable securities which will be admitted to official listing on a stock exchange or 

other market (as described above) within a year. 
  
1.3 Money market instruments other than those dealt on a regulated market. 
  
1.4 Units of UCITS. 
  
1.5 Units of non-UCITS as set out in the Central Bank’s guidance entitled “UCITS Acceptable Investment in 

other Investment Funds”. 
  
1.6 Deposits with credit institutions as prescribed in the Central Bank UCITS Regulations. 
  
1.7 FDI as prescribed in the Central Bank UCITS Regulations. 
  
2 Investment Restrictions 
2.1 Each Fund may invest no more than 10% of its Net Asset Value in transferable securities and money 

market instruments other than those referred to in paragraph 1. 
  
2.2 Each Fund may invest no more than 10% of its Net Asset Value in recently issued transferable securities 

which will be admitted to official listing on a stock exchange or other market (as described in paragraph 
1.1) within a year.  This restriction will not apply in relation to investment by a Fund in certain US 
securities known as Rule 144A securities provided that: 
 
-  the securities are issued with an undertaking to register with the US Securities and Exchanges 

Commission within one year of issue; and 
- the securities are not illiquid securities i.e. they may be realised by the Fund within seven days at 

the price, or approximately at the price, at which they are valued by the Fund. 
  
2.3 Subject to paragraph 2.4, each Fund may invest no more than 10% of its Net Asset Value in transferable 

securities or money market instruments issued by the same body provided that the total value of 
transferable securities and money market instruments held in the issuing bodies in each of which it invests 
more than 5% is less than 40%. 

  
2.4 The limit of 10% (in 2.3) is raised to 25% in the case of bonds that are issued by a credit institution 

which has its registered office in a Member State and is subject by law to special public supervision 
designed to protect bond-holders. If a Fund invests more than 5% of its Net Asset Value in these bonds 
issued by one issuer, the total value of these investments may not exceed 80% of the Net Asset Value of 
the Fund. 
 

2.5 The limit of 10% (in 2.3) is raised to 35% if the transferable securities or money market instruments are 
issued or guaranteed by a Member State or its local authorities or by a non-Member State or public 
international body of which one or more Member States are members. 

  
2.6 The transferable securities and money market instruments referred to in 2.4 and 2.5 shall not be taken 

into account for the purpose of applying the limit of 40% referred to in 2.3. 
  
2.7 Each Fund may not invest more than 20% of its Net Asset Value in deposits and cash booked in accounts 

and held as ancillary liquidity with the same credit institution.  
 
Deposits, or cash booked in accounts and held as ancillary liquidity, shall only be made with a credit 
institution which is within at least one of the following categories: 
 
• a credit institution authorised in the EEA (a Member State, Norway, Iceland, Liechtenstein); 
• a credit institution authorised within a signatory state (other than an EEA member state) to the 

Basle Capital Convergence Agreement of July 1988; or 
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• a credit institution in a third country deemed equivalent pursuant to Article 107(4) of the Regulation 
(EU) No.575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential 
requirements for credit institutions and investment firms and amending Regulation (EU) 
No.648/2012. 

  
2.8 The risk exposure of a Fund to a counterparty to an OTC FDI may not exceed 5% of its Net Asset Value. 

 
This limit is raised to 10% in the case of a credit institution which is within at least one of the categories 
of credit institution specified in paragraph 2.7. 

  
2.9 Notwithstanding paragraphs 2.3, 2.7 and 2.8 above, a combination of two or more of the following issued 

by, or made or undertaken with, the same body may not exceed 20% of a Fund’s Net Asset Value: 
- investments in transferable securities or money market instruments; 
- deposits, and/or 
-  counterparty risk exposures arising from OTC FDI transactions. 

  
2.10 The limits referred to in 2.3, 2.4, 2.5,  2.7, 2.8 and 2.9 above may not be combined, so that exposure to 

a single body shall not exceed 35% of a Fund’s Net Asset Value. 
  
2.11 Group companies are regarded as a single issuer for the purposes of 2.3, 2.4, 2.5, 2.7, 2.8 and 2.9. 

However, a limit of 20% of a Fund’s Net Asset Value may be applied to investment in transferable 
securities and money market instruments within the same group. 

  
2.12 Each Fund may invest up to 100% of its Net Asset Value in different transferable securities and money 

market instruments issued or guaranteed by any Member State, its local authorities, non-Member States 
or public international body of which one or more Member States are members. 
 
The individual issuers must be drawn from the following list: OECD Governments (provided the relevant 
issues are investment grade), Government of Brazil (provided the issues are of investment grade), 
Government of the People’s Republic of China, Government of India (provided the issues are of investment 
grade), Government of Singapore, European Investment Bank, European Bank for Reconstruction and 
Development, International Finance Corporation, International Monetary Fund, Euratom, The Asian 
Development Bank, European Central Bank, Council of Europe, Eurofima, African Development Bank, 
International Bank for Reconstruction and Development (The World Bank), The Inter American 
Development Bank, European Union, Federal National Mortgage Association (Fannie Mae), Federal Home 
Loan Mortgage Corporation (Freddie Mac), Government National Mortgage Association (Ginnie Mae), 
Student Loan Marketing Association (Sallie Mae), Federal Home Loan Bank, Federal Farm Credit Bank , 
Tennessee Valley Authority and Straight-A Funding LLC. 
 
Each Fund must hold securities from at least 6 different issues, with securities from any one issue not 
exceeding 30% of net assets. 

  
3 Investment in Collective Investment Schemes (“CIS”) 
  
3.1 Subject to section 3.2, investments made by a Fund in units of other CIS may not exceed, in aggregate, 

10% of the assets of the Fund. 
  
3.2 Notwithstanding the provisions of section 3.1, where the investment policy of a Fund states in the 

Prospectus or a Supplement that it may invest more than 10% of its assets in other UCITS or collective 
investment schemes, the following restrictions shall apply instead of the restrictions set out at section 
3.1 above: 
 
(a) Each Fund may not invest more than 20% of its Net Asset Value in any one CIS. 
 
(b) Investments in non-UCITS CIS may not, in aggregate, exceed 30% of its Net Asset Value. 

  
3.3 The CIS are prohibited from investing more than 10% of net assets in other CIS. 
  
3.4 When a Fund invests in the units of other CIS that are managed, directly or by delegation, by the Manager 

or by any other company with which the Manager is linked by common management or control, or by a 
substantial direct or indirect holding, that management company or other company may not charge 
subscription, switching or redemption fees on account of the Fund’s investment in the units of such other 
CIS. 

  
3.5 Where a commission (including a rebated commission) is received by the Fund’s manager/investment 

adviser by virtue of an investment in the units of another CIS, this commission must be paid into the 
property of the Fund. 

  
3.6 Where the investment policy of a Fund states that it may invest in other Funds of the Company, the 

following restrictions will apply: 
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• a Fund will not invest in another Fund of the Company which itself holds Shares in other Funds within 
the Company; 

 
• a Fund which invests in another Fund of the Company will not be subject to subscription, switching 

or redemption fees; and 
 
• the Manager will not charge a management fee to a Fund in respect of that portion of the Fund’s 

assets invested in another Fund of the Company (this provision also applies to the annual fee charged 
by the Investment Manager where this fee is paid directly out of the assets of the Company). 

  
4 Index Tracking UCITS 
  
4.1 A Fund may invest up to 20% of its Net Asset Value in shares and/or debt securities issued by the same 

body where the investment policy of the Fund is to replicate an index which satisfies the criteria set out 
in the Central Bank UCITS Regulations and is recognised by the Central Bank 

  
4.2 The limit in 4.1 may be raised to 35%, and applied to a single issuer, where this is justified by exceptional 

market conditions, for example, market dominance. Market dominance exists where a particular 
constituent of a Benchmark Index has a dominant position in the particular market sector in which it 
operates and as such accounts for a large proportion of a Benchmark Index. 

  
5 General Provisions 
  
5.1 An investment company, or management company acting in connection with all of the CIS it manages, 

may not acquire any shares carrying voting rights which would enable it to exercise significant influence 
over the management of an issuing body. 

  
5.2 A UCITS may acquire no more than: 

(i) 10% of the non-voting shares of any single issuing body; 
(ii) 10% of the debt securities of any single issuing body; 
(iii) 25% of the units of any single CIS; 
(iv) 10% of the money market instruments of any single issuing body. 
 
NOTE: The limits laid down in (ii), (iii) and (iv) above may be disregarded at the time of acquisition if at 
that time the gross amount of the debt securities or of the money market instruments, or the net amount 
of the securities in issue cannot be calculated. 

  
5.3 5.1 and 5.2 shall not be applicable to: 

 
(i) transferable securities and money market instruments issued or guaranteed by a Member State or its 
local authorities; 
(ii) transferable securities and money market instruments issued or guaranteed by a non-Member State; 
(iii) transferable securities and money market instruments issued by public international bodies of which 
one or more Member States are members; 
(iv) shares held by a Fund in the capital of a company incorporated in a non-Member State which invests 
its assets mainly in the securities of issuing bodies having their registered offices in that State, where 
under the legislation of that State such a holding represents the only way in which the Fund can invest in 
the securities of issuing bodies of that State. This waiver is applicable only if in its investment policies the 
company from the non-Member State complies with the limits laid down in 2.3 to 2.11, 3.1, 3.2, 5.1, 5.2, 
5.4, 5.5 and 5.6, and provided that where these limits are exceeded, paragraphs 5.5 and 5.6 below are 
observed. 
(v) shares held by an investment company or investment companies in the capital of subsidiary companies 
carrying on only the business of management, advice or marketing in the country where the subsidiary 
is located, in regard to the repurchase of units at unit-holders’ request exclusively on their behalf. 

  
5.4 A Fund need not comply with the investment restrictions herein when exercising subscription rights 

attaching to transferable securities or money market instruments which form part of their assets. 
  
5.5 The Central Bank may allow recently authorised Funds to derogate from the provisions of 2.3 to 2.11, 

3.1, 3.2, 4.1 and 4.2 for six months following the date of their authorisation, provided they observe the 
principle of risk spreading. 

  
5.6 If the limits laid down herein are exceeded for reasons beyond the control of a Fund, or as a result of the 

exercise of subscription rights, the Fund must adopt as a priority objective for its sales transactions the 
remedying of that situation, taking due account of the interests of its holders of Shares. 

  
5.7 A Fund may not carry out uncovered sales of:  

- transferable securities; 
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- money market instruments•;  
- units of CIS; or 
- FDI. 

  
5.8 A Fund may hold ancillary liquid assets. 
  
6 FDI 
  
6.1 Any Fund’s global exposure (as prescribed in the Central Bank UCITS Regulations) relating to FDI must 

not exceed its total Net Asset Value. 
  
6.2 Position exposure to the underlying assets of FDI, including embedded FDI in transferable securities or 

money market instruments, when combined where relevant with positions resulting from direct 
investments, may not exceed the investment limits set out in the Central Bank UCITS Regulations. (This 
provision does not apply in the case of index based FDI provided the underlying index is one which meets 
with the criteria set out in the Central Bank UCITS Regulations.) 

  
6.3 Any Fund may invest in FDI dealt OTC provided that 

- The counterparties to OTC transactions are institutions subject to prudential supervision and 
belonging to categories approved by the Central Bank. 

  
6.4 Investment in FDI are subject to the conditions and limits laid down by the Central Bank. 
  

 
Borrowing Restrictions 
 
The Regulations provide that the Company in respect of each Fund: 
 
(a) may not borrow, other than borrowings which in the aggregate do not exceed 10% of the Net Asset Value 

of the Fund and provided that this borrowing is on a temporary basis.  The Depositary may give a charge 
on the assets of the Fund in order to secure borrowings. Credit balances (e.g. cash) may not be offset 
against borrowings when determining the percentage of borrowings outstanding; 

 
(b) may acquire foreign currency by means of a back-to-back loan.  Foreign currency obtained in this manner 

is not classed as borrowings for the purpose of the borrowing restriction in paragraph (a), provided that the 
offsetting deposit: (i) is denominated in the Base Currency of the Fund and (ii) equals or exceeds the value 
of the foreign currency loan outstanding.  However, where foreign currency borrowings exceed the value of 
the back-to-back deposit, any excess is regarded as borrowing for the purposes of paragraph (a) above. 

  

 
• Any short selling of money market instruments by UCITS is prohibited. 
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iShares € Cash UCITS ETF 
 
Investment of the assets of the Fund must comply with the Regulations and the MMF Regulation.  The MMF 
Regulation provides: 
 

1 Eligible Assets 
 The Fund shall invest only in one or more of the following categories of financial assets and only under 

the conditions specified in the MMF Regulation: 
 

1.1 Money market instruments. 
  
1.2 Eligible securitisations and asset-backed commercial paper ("ABCPs"). 
  
1.3 Deposits with credit institutions. 
  
1.4 Financial derivative instruments. 
  
1.5 Repurchase agreements that fulfil the conditions set out in Article 14 of the MMF Regulation. 
  
1.6 Reverse repurchase agreements that fulfil the conditions set out in Article 15 of the MMF Regulation. 
  
1.7 Units or shares of other MMFs. 
  
2 Investment Restrictions 
2.1 The Fund shall invest no more than: 

(a) 5% of its assets in money market instruments, securitisations and ABCPs issued by the same 
body; 

(b) 10% of its assets in deposits made with the same credit institution, unless the structure of the 
banking sector in the Member State in which the Fund is domiciled is such that there are 
insufficient viable credit institutions to meet that diversification requirement and it is not 
economically feasible for the Fund to make deposits in another Member State, in which case up 
to 15% of its assets may be deposited with the same credit institution. 

  
2.2 By way of derogation from point (a) of paragraph 2.1, the Fund may invest up to 10% of its assets in 

money market instruments, securitisations and ABCPs issued by the same body provided that the total 
value of such money market instruments, securitisations and ABCPs held by the Fund in each issuing 
body in which it invests more than 5% of its assets does not exceed 40 % of the value of its assets. 

  
2.3 The aggregate of all of the Fund’s exposures to securitisations and ABCPs shall not exceed 20% of the 

assets of the MMF, whereby up to 15 % of the assets of the MMF may be invested in securitisations and 
ABCPs that do not comply with the criteria for the identification of STS securitisations and ABCPs. 

  
2.4 The aggregate risk exposure of the Fund to the same counterparty to OTC derivative transactions which 

fulfil the conditions set out in Article 13 of the MMF Regulation shall not exceed 5% of the assets of the 
Fund. 
 

2.5 The cash received by the Fund as part of the repurchase agreement does not exceed 10% of its assets. 
  
2.6 The aggregate amount of cash provided to the same counterparty of the Fund in reverse repurchase 

agreements shall not exceed 15% of the assets of the Fund. 
  
2.7 Notwithstanding paragraphs 2.1 and 2.4 above, an MMF shall not combine, where to do so would result 

in an investment of more than 15% of its assets in a single body, any of the following: 
 

(a) investments in money market instruments, securitisations and ABCPs issued by that body; 
(b) deposits made with that body; 
(c) OTC financial derivative instruments giving counterparty risk exposure to that body. 

  
2.8 By way of derogation from the diversification requirement provided for in paragraph 2.7, where the 

structure of the financial market in the Member State in which the Fund is domiciled is such that there 
are insufficient viable financial institutions to meet that diversification requirement and it is not 
economically feasible for the Fund to use financial institutions in another Member State, the Fund may 
combine the types of investments referred to in points (a) to (c) up to a maximum investment of 20% of 
its assets in a single body. 

  
2.9 The Fund may invest up to 100% of its assets in different money market instruments issued or guaranteed 

separately or jointly by the European Union, the national, regional and local administrations of the 
Member States or their central banks, the European Central Bank, the European Investment Bank, the 
European Investment Fund, the European Stability Mechanism, the European Financial Stability Facility, 
a central authority or central bank of a third country, the International Monetary Fund, the International 
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Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank 
for Reconstruction and Development, the Bank for International Settlements, or any other relevant 
international financial institution or organisation to which one or more Member States belong. 

  
2.10 Paragraph 2.9 shall only apply where all of the following requirements are met: 

 
(a) the Fund holds money market instruments from at least six different issues by the issuer; 

 
(b) the Fund limits the investment in money market instruments from the same issue to a maximum 

of 30% of its assets; 
 

(c) the Fund makes express reference, in its fund rules or instruments of incorporation, to all 
administrations, institutions or organisations referred to in the first subparagraph that issue or 
guarantee separately or jointly money market instruments in which it intends to invest more 
than 5% of its assets; 
 

(d) the Fund includes a prominent statement in its prospectus and marketing communications 
drawing attention to the use of the derogation and indicating all administrations, institutions or 
organisations referred to in the first subparagraph that issue or guarantee separately or jointly 
money market instruments in which it intends to invest more than 5% of its assets. 

  
2.11 Notwithstanding the individual limits laid down in paragraph 2.1, the Fund may invest no more than 10% 

of its assets in bonds issued by a single credit institution that has its registered office in a Member State 
and is subject by law to special public supervision designed to protect bond-holders. In particular, sums 
deriving from the issue of those bonds shall be invested in accordance with the law in assets which, during 
the whole period of validity of the bonds, are capable of covering claims attaching to the bonds and which, 
in the event of failure of the issuer, would be used on a priority basis for the reimbursement of the 
principal and payment of the accrued interest. 

  
2.12 
 
 

Where the Fund invests more than 5% of its assets in the bonds referred to in paragraph 2.11 issued by 
a single issuer, the total value of those investments shall not exceed 40% of the value of the assets of 
the Fund. 

  
2.13 Notwithstanding the individual limits laid down in paragraph 2.1, the Fund may invest no more than 20% 

of its assets in bonds issued by a single credit institution where the requirements set out in point (f) of 
Article 10(1) or point (c) of Article 11(1) of Delegated Regulation (EU) 2015/61 are met, including any 
possible investment in assets referred to in paragraph 2.11. 

  
2.14 Where the Fund invests more than 5% of its assets in the bonds referred to in paragraph 2.13 issued by 

a single issuer, the total value of those investments shall not exceed 60% of the value of the assets of 
the Fund, including any possible investment in assets referred to in paragraph 2.11, respecting the limits 
set out therein. 

  
2.15 Companies which are included in the same group for the purposes of consolidated accounts under 

Directive 2013/34/EU of the European Parliament and of the Council or in accordance with recognised 
international accounting rules, shall be regarded as a single body for the purpose of calculating the limits 
referred to in paragraphs 2.1 to 2.8. 

  
3 Eligible units or shares of MMFs 
  
3.1 An MMF may acquire the units or shares of any other MMF (‘targeted MMF’) provided that all of the 

following conditions are fulfilled: 
 

(a) no more than 10% of the assets of the targeted MMF are able, according to its fund rules or 
instruments of incorporation, to be invested in aggregate in units or shares of other MMFs; 

 
(b) the targeted MMF does not hold units or shares in the acquiring MMF. 

  
3.2 An MMF whose units or shares have been acquired shall not invest in the acquiring MMF during the period 

in which the acquiring MMF holds units or shares in it. 
  
3.3 An MMF may acquire the units or shares of other MMFs, provided that no more than 5% of its assets 

are invested in units or shares of a single MMF. 
  
3.4 An MMF may, in aggregate, invest no more than 17.5% of its assets in units or shares of other MMFs*. 
  
3.5 Units or shares of other MMFs shall be eligible for investment by the Fund provided that all of the 

following conditions are fulfilled: 
(a) the targeted MMF is authorised under the MMFR; 
(b) where the targeted MMF is managed, whether directly or under a delegation, by the same manager 
as that of the Fund or by any other company to which the manager of the Fund is linked by common 
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management or control, or by a substantial direct or indirect holding, the manager of the targeted MMF, 
or that other company, is prohibited from charging subscription or redemption fees on account of the 
investment by the Fund in the units or shares of the targeted MMF; 

  
3.6 Short-term MMFs may only invest in units or shares of other short-term MMFs. 
  
3.7 Standard MMFs may invest in units or shares of short-term MMFs and standard MMFs. 

 
 
* Notwithstanding paragraph 3.4 above, iShares € Cash UCITS ETF will not invest 10% or more of its assets in 
units of shares of other MMFs. 
 

NM0926U-5900055-253/652



 

254 

SCHEDULE IV  

Disclaimer for Benchmark Indices 

 
The past performance of a Benchmark Index is not a guide to future performance.  The Investment Manager, the 
Manager, Affiliates and the Company do not guarantee the accuracy or the completeness of the Benchmark Indices 
or any data included therein and the Investment Manager, the Manager, Affiliates and the Company shall have no 
liability for any errors, omissions or interruptions therein. The Investment Manager, the Manager, Affiliates and 
the Company make no warranty, express or implied, to the owners of shares of the Funds or to any other person 
or entity, as to results to be obtained by the Funds from the use of the Benchmark Indices or any data included 
therein. Without limiting any of the foregoing, in no event shall the Investment Manager, the Manager, Affiliates 
and the Company have any liability for any special, punitive, direct, indirect or consequential damages (including 
lost profits) arising from inaccuracies, omissions or other errors in or as a result of the Benchmark Index, even if 
notified of the possibility of such damages. The Investment Manager, the Manager, Affiliates and the Company are 
not responsible for screening the constituents of the Benchmark Index or verifying the ratings assigned to each 
issuer in accordance with the relevant rating methodology. 

 
Disclaimer for Reference to Index Provider Website 

 
In accordance with Central Bank requirements, the Company and the Funds are required to provide details of the 
relevant index provider’s website (“Website”), where relevant, to enable investors to obtain further details of the 
relevant Fund’s Benchmark Index (including the index constituents).  The Company and the Funds have no 
responsibility for each Website and are not involved in any way in sponsoring, endorsing or otherwise involved in 
the establishment or maintenance of each Website or the contents thereof. 

 
Tradeweb Markets LLC 

 
Tradeweb Markets LLC exercises reasonable care when sourcing data input and calculating the iNAV in accordance 
with the methodologies disclosed on Tradeweb’s website. 
 
However, Tradeweb Markets LLC cannot and does not guarantee or represent that the iNAV is always calculated 
free of errors or will be accurate.  Tradeweb Markets LLC accepts no liability for any direct or indirect losses suffered, 
incurred or, arising from any incorrect calculation of the iNAV or from the use of the iNAV by any person. The iNAV 
are indicative values and should not be relied on or used by any person for anything other than as a simple 
indication of the possible value of a share at that time. 
 
The applicable iNAV calculation methodologies, changes to those methodologies, and decisions regarding the 
sources of data inputs to the iNAV, are considered by Tradeweb Markets LLC with best practices and standards in 
mind. However, Tradeweb Markets LLC does not represent that any of the foregoing will remain consistent in its 
calculation of the iNAV and for the avoidance of doubt, shall not be liable for any direct or indirect losses arising 
from any changes to or decisions made regarding the methodologies or sources of data inputs. 
 
The iNAV is not a recommendation for investment of whatever nature. In particular, the iNAV shall not be construed 
as a recommendation to buy or sell: (i) individual securities, (ii) the constituent basket  underlying a given iNAV 
or exchange traded fund, or (iii) any exchange traded fund on Tradeweb Markets LLC or on any other relevant 
exchange or trading platform. 
 
 

Benchmark Index disclaimers 
 
“Bloomberg®” and the Bloomberg indices listed herein (the “Indices”) are service marks of Bloomberg Finance L.P. 
and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the index (collectively, 
“Bloomberg”), and have been licensed for use for certain purposes by the distributor hereof (the “Licensee”). 
 
The financial products named herein (the “Products”) are not sponsored, endorsed, sold or promoted by Bloomberg. 
Bloomberg does not make any representation or warranty, express or implied, to the owners of or counterparties 
to the Products or any member of the public regarding the advisability of investing in securities or commodities 
generally or in the Product particularly. The only relationship of Bloomberg to Licensee is the licensing of certain 
trademarks, trade names and service marks and of the Indices, which are determined, composed and calculated 
by BISL without regard to Licensee or the Products. Bloomberg has no obligation to take the needs of Licensee or 
the owners of the Products into consideration in determining, composing or calculating the Indices. Bloomberg is 
not responsible for and has not participated in the determination of the timing, price, or quantities of the Products 
to be issued. Bloomberg shall not have any obligation or liability, including, without limitation, to customers of the 
Products, in connection with the administration, marketing or trading of the Products. 
 
BLOOMBERG DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA 
RELATED THERETO AND SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN. 
BLOOMBERG DOES NOT MAKE ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
LICENSEE, OWNERS OF THE PRODUCT OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR 
ANY DATA RELATED THERETO. BLOOMBERG DOES NOT MAKE ANY EXPRESS OR IMPLIED WARRANTIES AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
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USE WITH RESPECT TO THE INDICES OR ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE 
FOREGOING, TO THE MAXIMUM EXTENT ALLOWED BY LAW, BLOOMBERG, ITS LICENSORS, AND ITS AND THEIR 
RESPECTIVE EMPLOYEES, CONTRACTORS, AGENTS, SUPPLIERS, AND VENDORS SHALL HAVE NO LIABILITY OR 
RESPONSIBILITY WHATSOEVER FOR ANY INJURY OR DAMAGES—WHETHER DIRECT, INDIRECT, CONSEQUENTIAL, 
INCIDENTAL, PUNITIVE OR OTHERWISE—ARISING IN CONNECTION WITH THE PRODUCT OR INDICES OR ANY 
DATA OR VALUES RELATING THERETO—WHETHER ARISING FROM THEIR NEGLIGENCE OR OTHERWISE, EVEN IF 
NOTIFIED OF THE POSSIBILITY THEREOF. 
 
“BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. MSCI® is a trademark and service mark 
of MSCI Inc. (collectively with its affiliates, “MSCI”), used under license. 
 
Bloomberg Finance L.P. and its affiliates (collectively, “Bloomberg”), including Bloomberg Index Services Limited, 
the index administrator (“BISL”), or Bloomberg’s licensors, including MSCI, own all proprietary rights in the 
Bloomberg MSCI Environmental, Social & Governance (ESG) fixed income indices (the “ESG Indices”). 
 
Neither Bloomberg nor MSCI is the issuer or producer of financial products listed herein (the “Products”) and neither 
Bloomberg nor MSCI has any responsibilities, obligations or duties to investors in the Products. The ESG Indices 
are licensed for use by for use for certain purposes by the distributor hereof (the “Licensee”) as the issuer of the 
Products. The only relationship of Bloomberg and MSCI with the issuer is the licensing of the ESG Indices, which 
are determined, composed and calculated by BISL, or any successor thereto, without regard to the issuer or the 
Products or the owners of the Products. 
 
Investors acquire the Product from the Licensee and investors neither acquire any interest in the ESG Indices nor 
enter into any relationship of any kind whatsoever with Bloomberg or MSCI upon making an investment in the 
Product. The Products are not sponsored, endorsed, sold or promoted by Bloomberg or MSCI. Neither Bloomberg 
nor MSCI makes any representation or warranty, express or implied, regarding the advisability of investing in the 
Products or the advisability of investing in securities generally or the ability of the ESG Indices to track 
corresponding or relative market performance. Neither Bloomberg nor MSCI has passed on the legality or suitability 
of the Products with respect to any person or entity. Neither Bloomberg nor MSCI is responsible for or has 
participated in the determination of the timing of, prices at, or quantities of the Products to be issued. Neither 
Bloomberg nor MSCI has any obligation to take the needs of the issuer or the owners of the Products or any other 
third party into consideration in determining, composing or calculating the ESG Indices. Neither Bloomberg nor 
MSCI has any obligation or liability in connection with administration, marketing or trading of the Products. 
 
Any licensing agreement(s) between or among Bloomberg and MSCI are solely for the benefit of Bloomberg and/or 
MSCI and not for the benefit of the owners of the Products, investors or other third parties. In addition, the licensing 
agreement between the Licensee and Bloomberg is solely for the benefit of the Licensee and Bloomberg and not 
for the benefit of the owners of the Products, investors or other third parties. 
 
NEITHER BLOOMBERG NOR MSCI SHALL HAVE ANY LIABILITY TO THE ISSUER, INVESTORS OR OTHER THIRD 
PARTIES FOR THE QUALITY, ACCURACY AND/OR COMPLETENESS OF THE ESG INDICES OR ANY DATA INCLUDED 
THEREIN OR FOR INTERRUPTIONS IN THE DELIVERY OF THE ESG INDICES. NEITHER BLOOMBERG NOR MSCI 
MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER, THE 
INVESTORS OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE ESG INDICES OR ANY DATA INCLUDED 
THEREIN.  NEITHER BLOOMBERG NOR MSCI MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH HEREBY 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
USE WITH RESPECT TO THE ESG INDICES OR ANY DATA INCLUDED THEREIN. BLOOMBERG RESERVES THE RIGHT 
TO CHANGE THE METHODS OF CALCULATION OR PUBLICATION, OR TO CEASE THE CALCULATION OR 
PUBLICATION OF THE ESG INDICES, AND NEITHER BLOOMBERG NOR MSCI SHALL BE LIABLE FOR ANY 
MISCALCULATION OF OR ANY INCORRECT, DELAYED OR INTERRUPTED PUBLICATION WITH RESPECT TO ANY OF 
THE ESG INDICES. NEITHER BLOOMBERG OR MSCI SHALL BE LIABLE FOR ANY DAMAGES, INCLUDING, WITHOUT 
LIMITATION, ANY SPECIAL, INDIRECT OR CONSEQUENTIAL DAMAGES, OR ANY LOST PROFITS, EVEN IF ADVISED 
OF THE POSSIBLITY OF SUCH, RESULTING FROM THE USE OF THE ESG INDICES OR ANY DATA INCLUDED THEREIN 
OR WITH RESPECT TO THE PRODUCTS. 
 
The iShares Global Govt Bond UCITS ETF (the “Fund”) is not sponsored, endorsed, sold or promoted by FTSE Fixed 
Income LLC or any of its affiliates (“FTSE”). FTSE makes no representation or warranty, express or implied, to the 
owners or prospective owners of Shares of the Fund or any member of the public regarding the advisability of 
investing in securities generally or in the Fund particularly or the ability of the Fund to track the price and yield 
performance of the FTSE Group-of-Seven (G7) Government Bond Index or the ability of the FTSE Group-of-Seven 
(G7) Government Bond Index to track general bond market performance. FTSE’s only relationship to BlackRock 
Advisors Institutional Trust Company, N.A. (“Licensee”) is the licensing of certain information, data, trademarks 
and trade names of FTSE. The FTSE Group-of-Seven (G7) Government Bond Index (the “Index”) is determined, 
composed and calculated by FTSE without regard to Licensee or the Fund. FTSE has no obligation to take the needs 
of Licensee or the owners or prospective owners of the Fund into consideration in determining, composing or 
calculating the Indexes. FTSE is not responsible for and has not participated in the determination of the prices and 
amount of the Shares to be issued by the Fund or the timing of the issuance or sale of the Shares to be issued by 
the Fund or in the determination or calculation of the equation by which the Shares to be issued by the Fund are 
to be converted into cash. FTSE has no obligation or liability in connection with the administration, marketing or 
trading of the Fund. 
 
FTSE DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF THE FTSE GROUP-OF-SEVEN (G7) 
GOVERNMENT BOND INDEX OR ANY DATA INCLUDED THEREIN, OR FOR ANY COMMUNICATIONS, INCLUDING BUT 
NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING ELECTRONIC COMMUNICATIONS) WITH 
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RESPECT THERETO, AND FTSE SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN. 
FTSE MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS 
OR PROSPECTIVE OWNERS OF SHARES OF THE FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE 
INDEXES OR ANY DATA INCLUDED THEREIN. FTSE MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
USE WITH RESPECT TO THE INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT SHALL FTSE HAVE ANY LIABILITY FOR ANY DIRECT, SPECIAL, PUNITIVE, INDIRECT, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY 
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE. 
 

Copyright © 2017, FTSE Fixed Income LLC. All rights reserved. Citi and Citigroup are trademarks and service marks 
of Citigroup Inc. or its affiliates, is used and registered throughout the world, and is used under license by FTSE 
Fixed Income LLC and by BlackRock Institutional Trust Company, N.A. and certain of its affiliates for certain 
purposes.  Reproduction of the FTSE data and information in any form is prohibited except with the prior written 
permission of FTSE Fixed Income LLC. 
 
iShares $ Development Bank Bonds UCITS ETF, iShares € Govt Bond Climate UCITS ETF, iShares Global Real Estate 
Environmental Tilt UCITS ETF and iShares UK Gilts 0-5yr UCITS ETF (the “Funds”) are not in any way sponsored, 
endorsed, sold or promoted by FTSE International Limited (“FTSE”), the London Stock Exchange Group companies 
(“LSEG”), European Public Real Estate Association ("EPRA”) or the National Association of Real Estate Investment 
Trusts ("Nareit”) (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, 
warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the 
use of the FTSE World Broad Investment-Grade USD Multilateral Development Bank Bond Capped Index, FTSE 
Advanced Climate Risk-Adjusted European Monetary Union Government Bond Index, FTSE Advanced Climate Risk-
Adjusted World Government Bond Index, the FTSE UK Conventional Gilts – Up to 5 Years Index and the FTSE EPRA 
Nareit Developed Green Low Carbon Target Select UCITS Capped Index (the “Indices”) (upon which the Funds are 
based), (ii) the figure at which the Indices are said to stand at any particular time on any particular day or otherwise, 
or (iii) the suitability of the Indices for the purpose to which they are being put in connection with the Funds.  
 
None of the Licensor Parties have provided or will provide any financial or investment advice or recommendation 
in relation to the Indices to BlackRock Advisors (UK) Limited or to its clients. The Indices are calculated by FTSE 
or its agent. None of the Licensor Parties shall be (a) liable (whether in negligence or otherwise) to any person for 
any error in the Indices or (b) under any obligation to advise any person of any error therein.  
 
All rights in the Indices vest in FTSE. “FTSE®” is a trade mark of LSEG and is used by FTSE under licence. 
 
iBoxx, iBoxx Euro Covered Index and iBoxx GBP Non-financials Index are marks of Markit Indices Limited and have 
been licensed for use by BlackRock Advisors (UK) Limited. 
 

The iBoxx USD Asia ex-Japan Corporates Investment Grade ESG Screened Index, iBoxx GBP Non-financials Index, 
the iBoxx EUR Corporates BBB-BB (5% Issuer Cap) Index and the iBoxx Euro Covered Index (the “Indices”) 
referenced herein are the property of Markit Indices Limited (“Index Sponsor”) and have been licensed for use in 
connection with iShares $ Asia Investment Grade Corp Bond UCITS ETF, iShares £ Corp Bond ex-Financials UCITS 
ETF, iShares € Corp Bond BBB-BB UCITS ETF and iShares € Covered Bond UCITS ETF (the “Funds”).  Each party 
acknowledges and agrees that the Funds are not sponsored, endorsed or promoted by the Index Sponsor.  The Index 
Sponsor make no representation whatsoever, whether express or implied, and hereby expressly disclaim all warranties 
(including, without limitation, those of merchantability or fitness for a particular purpose or use), with respect to the 
Indices or any data included therein or relating thereto, and in particular disclaim any warranty either as to the quality, 
accuracy and/or completeness of the Indices or any data included therein, the results obtained from the use of the 
Indices and/or the composition of the Indices at any particular time on any particular date or otherwise and/or the 
creditworthiness of any entity, or the likelihood of the occurrence of a credit event or similar event (however defined) 
with respect to an obligation, in the Indices at any particular time on any particular date or otherwise.  The Index 
Sponsor shall not be liable (whether in negligence or otherwise) to the parties or any other person for any error in 
the Indices, and the Index Sponsor is under no obligation to advise the parties or any person of any error therein.   
 
The Index Sponsor makes no representation whatsoever, whether express or implied, as to the advisability of 
purchasing or selling Funds, the ability of the Indices to track relevant markets’ performances, or otherwise relating 
to the Indices or any transaction or product with respect thereto, or of assuming any risks in connection therewith.  
The Index Sponsor has no obligation to take the needs of any party into consideration in determining, composing or 
calculating the Indices. No party purchasing or selling Funds, nor the Index Sponsor, shall have any liability to any 
party for any act or failure to act by the Index Sponsor in connection with the determination, adjustment, calculation 
or maintenance of the Indices.  Each party acknowledges that the other party or one of its affiliates may be, or may 
be affiliated with, the Index Sponsor and, as such, may be able to affect or influence the determination, adjustment 
or maintenance of the Indices.  The Index Sponsor and its affiliates may deal in any obligations that compose the 
Indices, and may, where permitted, accept deposits from, make loans or otherwise extend credit to, and generally 
engage in any kind of commercial or investment banking or other business with the issuers of such obligations or 
their affiliates, and may act with respect to such business as if the Indices did not exist, regardless of whether such 
action might adversely affect the Indices or Funds.  The Index Sponsor and its affiliates may be in possession of 
information in relation to components of the Indices that may or may not be publicly available or known to any other 
party, and each party purchasing or selling Funds agrees that Funds does not create any obligation on the part of any 
Index Sponsor or its affiliates to disclose any such information. 
 
ISHARES $ CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF, ISHARES $ HIGH YIELD CORP BOND ESG 
PARIS-ALIGNED CLIMATE UCITS ETF, ISHARES € CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF, ISHARES 
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€ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF, ISHARES CORE MSCI EUROPE UCITS ETF 
EUR (ACC), ISHARES CORE MSCI JAPAN IMI UCITS ETF, ISHARES CORE MSCI WORLD UCITS ETF, ISHARES MSCI 
AUSTRALIA UCITS ETF, ISHARES MSCI EM SMALL CAP UCITS ETF, ISHARES MSCI EM UCITS ETF USD (ACC), 
ISHARES MSCI EUROPE SMALL CAP UCITS ETF, ISHARES MSCI JAPAN SMALL CAP UCITS ETF, ISHARES MSCI 
PACIFIC EX-JAPAN CTB ENHANCED ESG UCITS ETF, ISHARES MSCI PACIFIC EX-JAPAN UCITS ETF, ISHARES MSCI 
SAUDI ARABIA CAPPED UCITS ETF, ISHARES MSCI SOUTH AFRICA UCITS ETF, ISHARES MSCI TARGET UK REAL 
ESTATE UCITS ETF, ISHARES MSCI WORLD EX-USA UCITS ETF, ISHARES MSCI WORLD PARIS-ALIGNED CLIMATE 
UCITS ETF, ISHARES MSCI WORLD SMALL CAP CTB ENHANCED ESG UCITS ETF AND ISHARES MSCI WORLD SMALL 
CAP UCITS ETF (THE “FUNDS”) ARE NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR 
RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”).  
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE 
MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY 
BLACKROCK ADVISORS (UK) LIMITED AND ITS AFFILIATES.  NONE OF THE MSCI PARTIES MAKES ANY 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THE FUNDS OR ANY 
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THE 
FUNDS PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET 
PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND 
TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI 
WITHOUT REGARD TO THE FUNDS OR THE ISSUER OR OWNERS OF THE FUNDS OR ANY OTHER PERSON OR 
ENTITY.  NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS 
OF THE FUNDS OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR 
CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED 
IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THE FUNDS TO BE ISSUED OR IN 
THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THE FUNDS 
ARE REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER 
OR OWNERS OF THE FUNDS OR ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, 
MARKETING OR OFFERING OF THE FUNDS.  
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE 
MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR 
GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA 
INCLUDED THEREIN.  NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS 
TO BE OBTAINED BY THE ISSUER OF THE FUNDS OWNERS OF THE FUNDS, OR ANY OTHER PERSON OR ENTITY, 
FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI PARTIES SHALL 
HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI 
INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR 
IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES 
OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND 
ANY DATA INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE 
MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY 
OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 
 
No purchaser, seller or holder of this security, product or fund, or any other person or entity, should use or refer 
to any MSCI trade name, trademark or service mark to sponsor, endorse, market or promote this security without 
first contacting MSCI to determine whether MSCI’s permission is required.  Under no circumstances may any person 
or entity claim any affiliation with MSCI without the prior written permission of MSCI.  
 

 
 
The S&P 500 Equal Weight Index, the S&P 500 Scored and Screened Index and the S&P SmallCap 600 (the 
“Indices”) are products of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”) and have 
been licensed for use by BlackRock Fund Advisors (BFA) or its affiliates (“BlackRock”).  Standard & Poor’s® and 
S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); 
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks 
have been licensed for use by SPDJI and sublicensed for certain purposes by BlackRock.  It is not possible to invest 
directly in an index. iShares S&P 500 Equal Weight UCITS ETF, iShares S&P 500 Scored and Screened UCITS ETF 
and iShares S&P SmallCap 600 UCITS ETF (the “Funds”) are not sponsored, endorsed, sold or promoted by SPDJI, 
Dow Jones, S&P, or any of their respective affiliates (collectively, “S&P Dow Jones Indices”).  S&P Dow Jones 
Indices does not make any representation or warranty, express or implied, to the owners of the Funds or any 
member of the public regarding the advisability of investing in securities generally or in the Funds particularly or 
the ability of the Indices to track general market performance.  Past performance of an index is not an indication 
or guarantee of future results.  S&P Dow Jones Indices’ only relationship to BlackRock with respect to the Indices 
is the licensing of the Indices and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices 
and/or its licensors.  The Indices are determined, composed and calculated by S&P Dow Jones Indices without 
regard to BlackRock or the Funds. S&P Dow Jones Indices has no obligation to take the needs of BlackRock or the 
owners of the Funds into consideration in determining, composing or calculating the Indices.  S&P Dow Jones 
Indices is not responsible for and has not participated in the determination of the prices, and amount of the Funds 
or the timing of the issuance or sale of the Funds or in the determination or calculation of the equation by which 
the Funds are to be converted into cash, surrendered or redeemed, as the case may be.  S&P Dow Jones Indices 
has no obligation or liability in connection with the administration, marketing or trading of the Funds. There is no 
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assurance that investment products based on the Indices will accurately track index performance or provide 
positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax advisor.  A tax advisor should 
be consulted to evaluate the impact of any tax exempt securities on portfolios and the tax consequences of making 
any particular investment decision.  Inclusion of a security within an index is not a recommendation by S&P Dow 
Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.   
  
S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE 
COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT 
NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH 
RESPECT THERETO.  S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS, OR DELAYS THEREIN.  S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED 
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY BLACKROCK, OWNERS OF THE FUNDS, 
OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR WITH RESPECT TO ANY DATA RELATED 
THERETO.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES 
INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES 
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF 
THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT 
LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR 
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND BLACKROCK, OTHER THAN THE LICENSORS OF S&P 
DOW JONES INDICES. 
 
Copyright 2017 JPMorgan Chase & Co.  All rights reserved.  J. P. Morgan (“J.P.Morgan”) is the marketing name for 
JPMorgan Chase & Co., and its subsidiaries and affiliates worldwide.  J.P. Morgan Securities Inc. is a member of 
NYSE and SIPC.  JPMorgan Chase Bank, National Association is a member of FDIC.  J.P. Morgan Futures Inc. is a 
member of the NFA.  J.P. Morgan Securities Ltd. and J.P. Morgan plc are authorised by the FSA and members of 
the LSE.  J.P. Morgan Europe Limited is authorised by the FSA.  J.P. Morgan Equities Limited is a member of the 
Johannesburg Securities Exchange and is regulated by the FSB.  J.P. Morgan Securities (Asia Pacific) Limited is 
registered as an investment adviser with the Securities & Futures Commission in Hong Kong and its CE number is 
AAJ321.  J.P. Morgan Securities Singapore Private Limited is a member of Singapore Exchange Securities Trading 
Limited and is regulated by the Monetary Authority of Singapore (“MAS”).  J.P. Morgan Securities Asia Private 
Limited is regulated by the MAS and the Financial Services Agency in Japan.  J.P. Morgan Australia Limited (ABN 
52 002 888 011) is a licensed securities dealer. 
 
iShares J.P. Morgan € EM Bond UCITS ETF and iShares J.P. Morgan EM Local Govt Bond UCITS ETF (the "Funds") 
are not sponsored, endorsed, sold or promoted by J.P. Morgan. J.P. Morgan makes no representation or warranty, 
express or implied, to the owners of shares of the Funds or any member of the public regarding the advisability of 
investing in securities generally, or in the Fund particularly, or the ability of the relevant underlying index to track 
general bond market performance.  J.P. Morgan's only relationship to the Company and BlackRock Fund Advisors 
(“BFA”) or its affiliates is the licensing of the relevant underlying index which is determined, composed and 
calculated by J.P. Morgan without regard to the Company, BFA or its affiliates or the Funds.  J.P. Morgan has no 
obligation to take the needs of BFA or its affiliates or the owners of shares of the Funds into consideration in 
determining, composing or calculating the relevant underlying index.  J.P. Morgan is not responsible for and has 
not participated in the determination of the timing of, prices at, or quantities of the Funds to be issued or in the 
determination or calculation of the equation by which shares of the Funds are to be converted into cash.  J.P. 
Morgan has no obligation or liability in connection with the administration, marketing or trading of shares of the 
Funds. 
 
THE RELEVANT UNDERLYING INDEX AND THE FUNDS ARE PROVIDED “AS IS” WITH ANY AND ALL FAULTS.  J.P. 
MORGAN DOES NOT GUARANTEE THE AVAILABILITY, SEQUENCE, TIMELINESS, QUALITY, ACCURACY AND/OR THE 
COMPLETENESS OF THE RELEVANT UNDERLYING INDEX AND/OR THE FUNDS AND/OR ANY DATA INCLUDED 
THEREIN, OR OTHERWISE OBTAINED BY THE COMPANY, BFA OR ITS AFFILIATES, OWNERS OF SHARES OF THE 
FUNDS, OR BY ANY OTHER PERSON OR ENTITY, FROM ANY USE OF THE RELEVANT UNDERLYING INDEX AND/OR 
THE FUNDS.  J.P. MORGAN MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS 
ALL WARRANTIES OF MERCHANTABILITY OF FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO 
THE RELEVANT UNDERLYING INDEX OR ANY DATA INCLUDED THEREIN, OR OTHERWISE OBTAINED BY THE 
COMPANY, BFA OR ITS AFFILIATES, OWNERS OF SHARES OF THE FUNDS, OR BY ANY OTHER PERSON OR ENTITY, 
FROM ANY USE OF THE RELEVANT UNDERLYING INDEX AND/OR THE FUNDS.  THERE ARE NO REPRESENTATIONS 
OR WARRANTIES WHICH EXTEND BEYOND THE DESCRIPTION ON THE FACE OF THIS DOCUMENT, IF ANY.  ALL 
WARRANTIES AND REPRESENTATIONS OF ANY KIND WITH REGARD TO THE RELEVANT UNDERLYING INDEX 
AND/OR THE FUNDS, ARE DISCLAIMED INCLUDING ANY IMPLIED WARRANTIES OF MERCHANTABILITY, QUALITY, 
ACCURACY, FITNESS FOR A PARTICULAR PURPOSE AND/OR AGAINST INFRINGEMENT AND/OR WARRANTIES AS 
TO ANY RESULTS TO BE OBTAINED BY AND/OR FROM THE USE OF THE RELEVANT UNDERLYING INDEX AND/OR 
THE USE AND/OR THE PURCHASE OF SHARES OF THE FUNDS.  WITHOUT LIMITING ANY OF THE FOREGOING, IN 
NO EVENT SHALL J.P. MORGAN HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, DIRECT, INDIRECT, OR 
CONSEQUENTIAL DAMAGES, INCLUDING LOSS OF PRINCIPAL AND/OR LOST PROFITS, EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES. 
 
ICE BOFAML EURO HIGH YIELD CONSTRAINED INDEX, ICE BOFAML US HIGH YIELD CONSTRAINED INDEX AND 
NYSE FACTSET GLOBAL BLOCKCHAIN TECHNOLOGIES INDEX ARE PRODUCTS OF ICE DATA INDICES, LLC (“ICE 
DATA”) AND ARE USED WITH PERMISSION. ICE® IS A REGISTERED TRADEMARK OF ICE DATA OR ITS AFFILIATES. 
ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL 
WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA 
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AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES NOR 
THEIR RESPECTIVE THIRD PARTY SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT 
TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY 
COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON 
AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK. INCLUSION OF A SECURITY WITHIN AN INDEX IS NOT 
A RECOMMENDATION BY ICE DATA TO BUY, SELL, OR HOLD SUCH SECURITY, NOR IS IT CONSIDERED TO BE 
INVESTMENT ADVICE. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DO NOT 
SPONSOR, ENDORSE, OR RECOMMEND BLACKROCK, INC., OR ANY OF ITS PRODUCTS OR SERVICES. 
 
STOXX Limited, Deutsche Börse Group and their licensors, research partners or data providers have no relationship 
to BlackRock, other than the licensing of STOXX Global AI Adopters and Applications Index and STOXX Global AI 
Infrastructure Index (the “Indices”) and the related trademarks for use in connection with iShares AI Adopters & 
Applications UCITS ETF and iShares AI Infrastructure UCITS ETF (the “Funds”). 
 
STOXX, Deutsche Börse Group and their licensors, research partners or data providers do not: 

• sponsor, endorse, sell or promote the Funds. 

•  recommend that any person invest in the Funds or any other securities. 

•  have any responsibility or liability for or make any decisions about the timing, amount or pricing of 
the Funds. 

•  have any responsibility or liability for the administration, management or marketing of the Funds. 

•  consider the needs of the Funds or the owners of the Funds in determining, composing or calculating 
the Indices or have any obligation to do so. 

 
STOXX, Deutsche Börse Group and their licensors, research partners or data providers give no warranty, 
and exclude any liability (whether in negligence or otherwise), in connection with the Funds or their 
performance.  
 
STOXX does not assume any contractual relationship with the purchasers of the Funds or any other third parties. 
 
Specifically, 

• STOXX, Deutsche Börse Group and their licensors, research partners or data providers do not 
give any warranty, express or implied, and exclude any liability about: 

− The results to be obtained by the Funds, the owner of the Funds or any other person in 
connection with the use of the Indices and the data included in the Indices; 

− The accuracy, timeliness, and completeness of the Indices and their data; 

− The merchantability and the fitness for a particular purpose or use of the Indices and their 
data; 

− The performance of the Funds generally. 

• STOXX, Deutsche Börse Group and their licensors, research partners or data providers give no 
warranty and exclude any liability, for any errors, omissions or interruptions in the Indices or their 
data; 

• Under no circumstances will STOXX, Deutsche Börse Group or their licensors, research partners or 
data providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, 
special or consequential damages or losses, arising as a result of such errors, omissions or 
interruptions in the Indices or their data or generally in relation to the Funds, even in circumstances 
where STOXX, Deutsche Börse Group or their licensors, research partners or data providers are aware 
that such loss or damage may occur.  

 
The licensing Agreement between BlackRock and STOXX is solely for their benefit and not for the benefit of the 
owners of the Funds or any other third parties. 
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SCHEDULE V 

US Persons 
 
1. Pursuant to Regulation S of the 1933 Act, “US Person” means: 

1.1 any natural person resident in the United States; 
1.2 any partnership or corporation organised or incorporated under the laws of the United States; 
1.3 any estate of which any executor or administrator is a US person; 
1.4 any trust of which any trustee is a US person; 
1.5 any agency or branch of a foreign entity located in the United States; 
1.6 any non-discretionary account or similar account (other than an estate or trust) held by a dealer 

or other fiduciary for the benefit or account of a US Person; 
1.7 any discretionary account or similar account (other than an estate or trust) held by a dealer or 

other fiduciary organised, incorporated, or (if an individual) resident in the United States; or 
1.8 any partnership or corporation if: 

(a) organised or incorporated under the laws of any non-US jurisdiction; and 
(b) formed by a US Person principally for the purpose of investing in securities not registered 

under the 1933 Act, unless it is organised or incorporated, and owned, by accredited 
investors (as defined in Rule 501(a) under the Act) who are not natural persons, estates 
or trusts. 

 
2. Notwithstanding (1) above, any discretionary account or similar account (other than an estate or trust) 

held for the benefit or account of a non-US Person by a dealer or other professional fiduciary organised, 
incorporated, or (if an individual) resident in the United States shall not be deemed a “US Person.” 

 
3. Notwithstanding (1) above, any estate of which any professional fiduciary acting as executor or 

administrator is a US Person shall not be deemed a US Person if: 
3.1 an executor or administrator of the estate who is not a US Person has sole or shared investment 

discretion with respect to the assets of the estate; and 
3.2 the estate is governed by non-US law. 

 
4. Notwithstanding (1) above, any trust of which any professional fiduciary acting as trustee is a US Person 

shall not be deemed a US Person if a trustee who is not a US Person has sole or shared investment 
discretion with respect to the trust assets, and no beneficiary of the trust (and no settlor if the trust is 
revocable) is a US Person. 

 
5. Notwithstanding (1) above, an employee benefit plan established and administered in accordance with 

the law of a country other than the United States and customary practices and documentation of such 
country shall not be deemed a US Person. 

 
6. Notwithstanding (1) above, any agency or branch of a US Person located outside the United States shall 

not be deemed a “US Person” if: 
6.1 the agency or branch operates for valid business reasons; and 
6.2 the agency or branch is engaged in the business of insurance or banking and is subject to 

substantive insurance or banking regulation, respectively, in the jurisdiction where located. 
 
7. The International Monetary Fund, the International Bank for Reconstruction and Development, the Inter-

American Development Bank, the Asian Development Bank, the African Development Bank, the United 
Nations, and their agencies, affiliates and pension plans, and any other similar international organisations, 
their agencies, affiliates and pension plans shall not be deemed “US Persons.” 

 
The Directors may amend the above listed meanings without Shareholder notice as necessary in order to best 
reflect then-current application US law and regulation.  
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SCHEDULE VI 

The following third-party delegates have been appointed by the State Street Bank and Trust Company (the 
Depositary’s global sub-custodian) in the referenced markets as sub-custodians. The list of markets below 
represents the global custody network of the Depositary’s global sub-custodian whereas the assets of the Company 
will normally be listed or traded on Regulated Markets set out in Schedule I. 
 

Market Sub-Custodian 

Albania Raiffeisen Bank sh.a. 

Argentina Citibank, N.A. 

Australia The Hongkong and Shanghai Banking Corporation Limited 

Austria Deutsche Bank AG (operating through its Frankfurt branch with support from 
its Vienna branch) 

UniCredit Bank Austria AG 

Bahrain 
HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

Bangladesh Standard Chartered Bank 

Belgium 
Deutsche Bank AG, Netherlands (operating through its Amsterdam branch 
with support from its Brussels branch) 

Benin via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Bermuda HSBC Bank Bermuda Limited 

Federation of Bosnia 
and Herzegovina UniCredit Bank d.d. 

Botswana Standard Chartered Bank Botswana Limited 

Brazil Citibank, N.A. 

Bulgaria Citibank Europe plc, Bulgaria Branch 

UniCredit Bulbank AD 

Burkina Faso  via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Canada State Street Trust Company Canada 

Chile Itaú CorpBanca S.A. 

People’s Republic 
of China 

HSBC Bank (China) Company Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

China Construction Bank Corporation (for A-share market only) 

Citibank N.A. (for Shanghai – Hong Kong Stock Connect market only) 

The Hongkong and Shanghai Banking Corporation Limited (for Shanghai – 
Hong Kong Stock Connect market only) 

Standard Chartered Bank (Hong Kong) Limited (for Shanghai – Hong Kong 
Stock Connect market) 

Colombia Cititrust Colombia S.A. Sociedad Fiduciaria 

Costa Rica Banco BCT S.A. 

Croatia Privredna Banka Zagreb d.d. 

Zagrebacka Banka d.d.  

Cyprus  BNP Paribas Securities Services, S.C.A., Greece (operating through its 
Athens branch) 
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Market Sub-Custodian 

Czech Republic Ļeskoslovensk§ obchodn² banka, a.s.  

UniCredit Bank Czech Republic and Slovakia, a.s. 

Denmark Nordea Bank AB (publ), Sweden (operating through its branch, Nordea 
Danmark, Filial af Nordea Bank AB (publ), Sverige)  

Skandinaviska Enskilda Banken AB (publ), Sweden (operating through its 
Copenhagen branch) 

Egypt 
HSBC Bank Egypt S.A.E. (as delegate of The Hongkong and Shanghai 
Banking Corporation Limited) 

Estonia AS SEB Pank 

Eswatini (previously 
known as Swaziland) Standard Bank Swaziland Limited 

Finland Nordea Bank AB (publ), Sweden (operating through its branch, Nordea Bank 
AB (publ), Finnish branch)  

Skandinaviska Enskilda Banken AB (publ), Sweden (operating through its 
Helsinki branch) 

France 
Deutsche Bank AG, Netherlands (operating through its Amsterdam branch 
with support from its Paris branch)  

Republic of Georgia JSC Bank of Georgia 

Germany 
State Street Bank International GmbH 

Deutsche Bank AG 

Ghana Standard Chartered Bank Ghana Limited 

Greece BNP Paribas Securities Services, S.C.A. 

Guinea-Bissau via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Hong Kong Standard Chartered Bank (Hong Kong) Limited  

Hungary Citibank Europe plc Magyarorsz§gi Fi·ktelepe  

UniCredit Bank Hungary Zrt. 

Iceland Landsbankinn hf. 

India Deutsche Bank AG 

The Hongkong and Shanghai Banking Corporation Limited  

Indonesia Deutsche Bank AG  

Ireland State Street Bank and Trust Company, United Kingdom branch 

Israel Bank Hapoalim B.M. 

Italy Deutsche Bank S.p.A. 

Ivory Coast Standard Chartered Bank Côte d’Ivoire S.A. 

Japan Mizuho Bank, Limited 

 The Hongkong and Shanghai Banking Corporation Limited 

Jordan Standard Chartered Bank 

Kazakhstan JSC Citibank Kazakhstan 

Kenya Standard Chartered Bank Kenya Limited 
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Market Sub-Custodian 

Republic of Korea Deutsche Bank AG 

The Hongkong and Shanghai Banking Corporation Limited 

Kuwait 
HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

Latvia AS SEB banka  

Lithuania AB SEB bankas  

Malawi Standard Bank PLC 

Malaysia Deutsche Bank (Malaysia) Berhad 

 Standard Chartered Bank Malaysia Berhad 

Mali via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Mauritius The Hongkong and Shanghai Banking Corporation Limited 

Mexico Banco Nacional de México, S.A. 

Morocco Citibank Maghreb S.A. 

Namibia Standard Bank Namibia Limited 

Netherlands Deutsche Bank AG 

New Zealand The Hongkong and Shanghai Banking Corporation Limited 

Niger via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Nigeria Stanbic IBTC Bank Plc. 

Norway Nordea Bank AB (publ), Sweden (operating through its branch, Nordea Bank 
AB (publ), filial i Norge)  

Skandinaviska Enskilda Banken AB (publ), Sweden (operating through its 
Oslo branch) 

Oman 
HSBC Bank Oman S.A.O.G. (as delegate of The Hongkong and Shanghai 
Banking Corporation Limited) 

Pakistan Deutsche Bank AG 

Panama Citibank, N.A. 

Peru Citibank del Perú, S.A. 

Philippines Deutsche Bank AG  

Poland Bank Handlowy w Warszawie S.A. 

Bank Polska Kasa Opieki S.A. 

Portugal 
Deutsche Bank AG, Netherlands (operating through its Amsterdam branch 
with support from its Lisbon branch) 

Puerto Rico Citibank N.A. 

Qatar 
HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

Romania Citibank Europe plc, Dublin – Romania Branch 

Russia AO Citibank 

Saudi Arabia HSBC Saudi Arabia (as delegate of The Hongkong and Shanghai Banking 
Corporation Limited) 

Saudi British Bank (as delegate of The Hongkong and Shanghai Banking 
Corporation Limited) 
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Market Sub-Custodian 

Senegal  via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Serbia UniCredit Bank Serbia JSC  

Singapore Citibank N.A. 

Slovak Republic UniCredit Bank Czech Republic and Slovakia, a.s. 

Slovenia  UniCredit Banka Slovenija d.d. 

South Africa FirstRand Bank Limited 

Standard Bank of South Africa Limited 

Spain Deutsche Bank S.A.E. 

Sri Lanka The Hongkong and Shanghai Banking Corporation Limited 

Republic of Srpska UniCredit Bank d.d. 

Sweden 
Nordea Bank AB (publ) 

Skandinaviska Enskilda Banken AB (publ) 

Switzerland 
Credit Suisse (Switzerland) Limited 

UBS Switzerland AG 

Taiwan - R.O.C. Deutsche Bank AG 

Standard Chartered Bank (Taiwan) Limited 

Tanzania Standard Chartered Bank (Tanzania) Limited 

Thailand Standard Chartered Bank (Thai) Public Company Limited 

Togo via Standard Chartered Bank Côte d’Ivoire S.A., Abidjan, Ivory Coast 

Tunisia Union Internationale de Banques 

Turkey Citibank, A.ķ. 

Deutsche Bank A.ķ. 

Uganda Standard Chartered Bank Uganda Limited 

Ukraine JSC Citibank 

United Arab 
Emirates 
Dubai 
Financial 
Market 

HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

United Arab 
Emirates 
Dubai 
International 
Financial 
Center 

HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

United Arab 
Emirates Abu 
Dhabi 

HSBC Bank Middle East Limited (as delegate of The Hongkong and 
Shanghai Banking Corporation Limited) 

United 
Kingdom State Street Bank and Trust Company, United Kingdom branch 

United States  State Street Bank and Trust Company  

Uruguay Banco Itaú Uruguay S.A. 
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Market Sub-Custodian 

Vietnam 
HSBC Bank (Vietnam) Limited (as delegate of The Hongkong and Shanghai 
Banking Corporation Limited) 

Zambia Standard Chartered Bank Zambia Plc. 

Zimbabwe 
Stanbic Bank Zimbabwe Limited (as delegate of Standard Bank of South 
Africa Limited) 
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SCHEDULE VII 

BlackRock EMEA Baseline Screens 
 
The Investment Manager will seek to limit and/or exclude direct investment (as applicable) in corporate issuers 
which, at the time of purchase, in the opinion of the Investment Manager, have exposure to, or ties with, certain 
sectors (in some cases subject to specific revenue thresholds) including but not limited to: 

 
(i) Issuers which are engaged in, or are otherwise exposed to the production of controversial weapons 

(including, but not limited to, cluster munitions, biological chemical, landmines, depleted uranium, 
blinding laser, non-detectable fragments and/or incendiary weapons). 

(ii) Issuers deriving more than 5% of their revenue from thermal coal extraction and/or thermal coal-based 
power generation, with the exception of “green bonds”, that are considered to comply with the 
International Capital Markets Association’s Green Bond Principles, from such issuers. 

(iii) Issuers deriving more than 5% of their revenue from the production and generation of tar sands (also 
known as oil sands). 

(iv) Issuers deriving any revenue from direct involvement in the production of nuclear weapons or nuclear 
weapon components or delivery platforms, or the provision of auxiliary services related to nuclear 
weapons. 

(v) Issuers which produce tobacco products. 
(vi) Issuers which derive more than 5% of their revenue from the production, distribution, retail and supply 

of tobacco-related products. 
(vii) Issuers which produce firearms and/or small arms ammunition intended for retail to civilians. 
(viii) Issuers which derive more than 5% of their revenue from the distribution (wholesale or retail) of firearms 

and/or small arms ammunition intended for civilian use. 
(ix) Issuers which have been deemed to have failed to comply with UN Global Compact Principles (which cover 

human rights, labour standards, the environment and anticorruption). 
 

To undertake its analysis of ESG criteria, the Investment Manager may use data generated internally by the 
Investment Manager and/or its Affiliates or provided by one or more third party ESG research providers.  
 
Should existing holdings, compliant at the time of investment subsequently become ineligible, they will be divested 
within a reasonable period of time. 
 
The Fund may gain limited indirect exposure (through, including but not limited to, FDI and shares or units of 
collective investment schemes) to issuers with exposures that do not meet the ESG criteria described above. 
 
A full list of the limits and/or exclusions being applied by Investment Managers at any time (including any specific 
threshold criteria) is available at  https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-
screens-in-europe-middleeast-and-africa.pdf   
 
It is the Investment Manager's intention that the BlackRock EMEA Baseline Screens policy will evolve over time as 
improved data and more research on this subject becomes available. The full list may be amended from time to 
time at the Investment Manager's discretion and (unless it alters the description in this section) may be 
implemented without notification to Shareholders. 
 

SCHEDULE VIIA 

 
Fundamental Insights Methodology 
 
Companies are evaluated by the Investment Manager based on their ability to manage the risks and opportunities 
associated with ESG factors and their ability to strategically manage longer-term issues surrounding ESG and the 
potential impact this may have on a company’s financial performance.  
 
The Investment Manager conducts enhanced analysis on all companies that it considers to have heightened ESG 
risks, higher carbon emissions and controversial business activities. In such circumstances, the Investment 
Manager may determine an engagement agenda for discussion with those companies in seeking to improve their 
ESG credentials. To undertake this analysis, the Investment Manager uses its fundamental insights and may use 
data provided by external ESG data providers, and proprietary models.  
 
The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the companies within the 
investment universe. The Investment Manager then applies its proprietary “Fundamental Insights” methodology 
(the “Methodology”, see further detail on https://www.blackrock.com/corporate/literature/publication/blackrock-
baseline-screens-in-europe-middleeast-and-africa.pdf) to identify companies that would otherwise have been 
excluded by the exclusionary screens but that it considers to be appropriate for investment on the basis that they 
are “in transition” and focused on meeting sustainability criteria over time, or are otherwise meeting other criteria 
in accordance with the Methodology requirements.  
 
The Methodology uses quantitative and qualitative inputs generated by the Investment Manager, its affiliates 
and/or one or more external research providers. Where a company is identified by the Investment Manager as 
meeting the criteria in the Methodology for investment and is approved in accordance with the Methodology, it is 
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eligible to be held by the Fund. Such companies are regularly reviewed. In the event that the Investment Manager 
determines that a company fails the criteria in the Methodology (in whole or in part and at any time) or it is not 
engaging with the Investment Manager on a satisfactory basis, it will be considered for divestment by the Fund in 
accordance with the Methodology.  
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SCHEDULE VIII 
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4 September 2026 
 

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, 

 first paragraph, of Regulation (EU) 2020/852 
 

 
 
 
 
Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices. 

 Product name: iShares $ Asia Investment Grade Corp Bond UCITS ETF 
 

 Legal entity identifier: 5493003Q3D100I06OP92 
 

 Environmental and/or social characteristics 

 Does this financial product have a sustainable investment objective?  

 ☐ Yes   ✔ No 

 ☐ It will make a minimum of  
sustainable investments with an 
environmental objective: ___% 

☐ It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of ___% of 
sustainable investments 

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. 
That Regulation does not 
include a list of socially 
sustainable economic 
activities.  
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not. 

 ☐ in economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy 

☐ with an environmental objective in  
economic activities that qualify as  
environmentally sustainable under the  
EU Taxonomy 

 ☐ in economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 

☐ with an environmental objective in  
economic activities that do not qualify  
as environmentally sustainable under  
the EU Taxonomy 

 ☐ with a social objective 

 ☐ It will make a minimum of  
sustainable investments with a social 
objective: ___% 

✔ It promotes E/S characteristics, but will not 
make any sustainable investments 

 

 What environmental and/or social characteristics are promoted by this financial product? 

  The Fund is passively managed and seeks to promote the following environmental and social 
characteristics by tracking the performance of the iBoxx USD Asia ex-Japan Corporates Investment 
Grade ESG Screened Index, its Benchmark Index: 
 

1. exclusion of issuers involved in certain activities deemed to have negative environmental 
and/or social outcomes; 

2. exclusion of issuers deemed to have been involved in severe ESG-related controversies; 
and 

3. exclusion of issuers deemed to have violated United Nations Global Compact principles. 
 
These environmental and social characteristics are incorporated through the selection of constituents 
in the Fund’s Benchmark Index at each index rebalance (as described below). The Benchmark Index 
excludes issuers based on their involvement in certain activities deemed to have negative environmental 
or social outcomes. Issuers are excluded from the Benchmark Index based on their involvement in the 
following business lines/activities (or related activities): 

• controversial weapons 
• small arms 
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• thermal coal 
• oil sands 
• tobacco 

 
The index provider defines what constitutes “involvement” in each restricted activity. This may be based 
on percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity 
regardless of the amount of revenue received. 
 
The Benchmark Index also excludes issuers which are classified as violating or are at risk of violating 
commonly accepted international norms and standards, enshrined in the United Nations Global 
Compact (UNGC) Principles, the Organisation for Economic Co-operation and Development (OECD) 
Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human Rights 
(UNGPs), and their underlying conventions. The Benchmark Index also excludes issuers with a ‘severe’ 
Sustainalytics controversy rating. A controversy rating measures an issuer’s involvement (or alleged 
involvement) in serious controversies based on an assessment of an issuer’s operations and /or 
products which are deemed to have a negative ESG impact. An ESG controversy rating may consider 
involvement in adverse impact activities in relation to environmental issues such as biodiversity and 
land use, energy use and greenhouse gas and other emissions, water use and waste issues. An ESG 
controversy rating may also consider involvement in adverse impact activities in relation to social and 
governance issues such as bribery and corruption and work place discrimination. 
 
For more information on where details of the methodology of the Benchmark Index can be found see 
Where can the methodology used for the calculation of the designated index be found? below. 
 

Sustainability 
indicators measure how 
the environmental or 
social characteristics 
promoted by the financial 
product are attained. 

 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 

 The following sustainability indicators form part of the ESG selection criteria of the Benchmark Index 
tracked by the Fund: 

1. The exclusion of issuers involved in certain activities deemed to have negative 
environmental and/or social outcomes (see What environmental and/or social 
characteristics are promoted by this financial product? above). 

2. The exclusion of companies classified as violating United Nations Global Compact principles 
by the Benchmark Index as described above (see What environmental and/or social 
characteristics are promoted by this financial product? above). 

3. The exclusion of issuers identified as being involved in ESG related controversies as 
described above (see What environmental and/or social characteristics are promoted by this 
financial product? above). 

4. The consideration of the principal adverse impacts on sustainability factors as identified in 
the table below (see Does this financial product consider principal adverse impacts on 
sustainability factors? below). 
 

The ESG selection criteria of the Benchmark Index is applied by the index provider at each index 
rebalance. At each index rebalance (or as soon as possible and practicable thereafter), the portfolio 
of the Fund is also rebalanced in line with its Benchmark Index. 

  What are the objectives of the sustainable investments that the financial product 
partially intends to make and how does the sustainable investment contribute to such 
objectives?  

  
This Fund does not commit to investing in sustainable investments. 
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Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti‐ 
corruption and anti‐ 
bribery matters. 

 How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment 
objective?  
 

 Not applicable as the Fund does not commit to investing in sustainable investments. 

  How have the indicators for adverse impacts on sustainability factors been taken into 
account?  

 
Not applicable as the Fund does not commit to investing in sustainable investments. 

 
  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details:  
 

  Not applicable as the Fund does not commit to investing in sustainable investments. 
 

   
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific 
EU criteria. 
 
The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. 
The investments underlying the remaining portion of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 
Any other sustainable investments must also not significantly harm any environmental or social 
objectives. 

  Does this financial product consider principal adverse impacts on sustainability factors? 

 ✔Yes 
  ☐No 

 
Yes, the Fund takes into consideration principal adverse impacts on sustainability factors by tracking 
the Benchmark Index which incorporates certain ESG criteria in the selection of index constituents. 
The Investment Manager has determined that those principal adverse impacts (PAIs) marked as “X” 
in the table below are considered as part of the selection criteria of the Fund’s Benchmark Index at 
each index rebalance. 
 
The Fund’s annual report will include information on the principal adverse impacts on sustainability 
factors set out below. 
 

 PAI Description Benchmark Index Selection Criteria 
Exclusion of 
issuers 
based on 
Certain 
environmen
tal screens 
(listed 
above) 

Exclusion of 
Issuers based 
on an ESG 
controversy 
rating 

Exclusion of 
issuers 
classified as 
violating 
commonly 
accepted 
international 
norms and 
standards 

Exclusion of issuers 
determined to have any tie 
to controversial weapons 

Greenhouse 1.(a) GHG emissions     
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Gas (GHG) 
emissions 

(Scope 1/2) 
1.(b) GHG emissions 
(Scope 3) 

    

2. Carbon footprint     
3. GHG intensity     
4. % in Fossil Fuels X    
5. Non-Renewable  / 
Renewable % 

    

6. High impact sector 
energy consumption 

    

Biodiversity 7. Negative impact to 
Biodiversity sensitive 
areas 

 X   

Water 8. Emissions to Water  X   
Waste 9. Hazardous Waste  X   
Social and 
employee 
matters 

10. UNGC + OECD 
Violations 

  X  

11. UNGC + OECD 
Process, Monitoring 

    

12. Unadjusted gender 
pay gap 

    

13. Board gender 
diversity 

    

14. Controversial 
weapons 

   X 
 

 

 What investment strategy does this financial product follow? 
 

The investment strategy 
guides investment 
decisions based on 
factors such as 
investment objectives and 
risk tolerance 

 The investment policy of the Fund is to invest in a portfolio of fixed income securities that as far as 
possible and practicable consists of the component securities of the Benchmark Index and thereby 
comply with the ESG characteristics of its Benchmark Index. The index methodology of its 
Benchmark Index is described above (see What environmental and/or social characteristics are 
promoted by this financial product? above). 

By investing in the constituents of its Benchmark Index, the Fund’s investment strategy enables it to 
comply with the ESG requirements of its Benchmark Index as determined by the index provider. In 
the event that any investments cease to comply, the Fund may continue to hold such investments 
only until such time as the relevant securities cease to form part of the Benchmark Index and it is 
possible and practicable (in the Investment Manager’s view) to liquidate the position. 
 
The Fund may use optimisation techniques in order to achieve a similar return to the Benchmark 
Index which means that it is permitted to invest in securities that are not underlying constituents of 
the Benchmark Index where such securities provide similar performance (with matching risk profile) 
to certain securities that make up the Benchmark Index. If the Fund does so, its investment strategy 
is to invest only in issuers in the Benchmark Index or in issuers that meet the ESG requirements of 
the Benchmark Index at the time of purchase. If such securities cease to comply with the ESG 
requirements of the Benchmark Index, the Fund may hold such securities only until the next portfolio 
rebalance and when it is possible and practicable (in the Investment Manager’s view) to liquidate 
the position. 

The strategy is implemented at each portfolio rebalance of the Fund, which follows the index 
rebalance of its Benchmark Index. 

Governance Processes 

The Investment Manager carries out due diligence on the index providers and engages with them 
on an ongoing basis with regard to index methodologies including their assessment of good 
governance criteria set out by the SFDR which include sound management structures, employee 
relations, remuneration of staff and tax compliance at the level of investee companies. 
 
 What are the binding elements of the investment strategy used to select the investments 

to attain each of the environmental or social characteristics promoted by this financial 
product? 
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 The binding elements of the investment strategy are that the Fund will invest in a portfolio of fixed 
income securities that as far as possible and practicable consists of the component securities of the 
Benchmark Index and thereby comply with the ESG characteristics of its Benchmark Index. 

As the Fund is able to use optimisation techniques and may invest in securities that are not 
underlying constituents of the Benchmark Index, where it does so, its investment strategy is to invest 
only in issuers in the Benchmark Index or in issuers that meet the ESG requirements of the 
Benchmark Index at the time of purchase. 

In the event that any investments cease to comply with the ESG requirements of the Benchmark 
Index, the Fund may continue to hold such investments only until such time as the relevant securities 
cease to form part of the Benchmark Index and/or it is possible and practicable (in the Investment 
Manager’s view) to liquidate the position. 

  What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy? 

  
There is no committed minimum rate to reduce the scope of the Fund’s investments. 

The Fund’s starting universe seeks to reduce the number of constituents from its starting universe 
through the application of the ESG selection criteria. However, there is no minimum rate of reduction 
applied or targeted by the index provider in the selection of constituents for the Benchmark Index. 

 
The rate of reduction may vary over time depending on the issuers that make up the starting 
universe. For example, if issuers in the starting universe engage in fewer activities that are excluded 
from the starting universe based on the ESG selection criteria applied by the Benchmark Index, the 
rate of reduction may reduce over time. Conversely, if the index provider increases the ESG 
selection criteria in the Benchmark Index as ESG standards evolve, the rate of reduction may 
increase over time. 
 

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance. 

 What is the policy to assess good governance practices of the investee companies?  

 Good governance checks are incorporated within the methodology of the Benchmark Index. At each 
index rebalance, the index provider excludes companies from the Benchmark Index based on an 
ESG controversy score (which measures an issuer’s involvement in ESG related controversies) and 
excludes companies that are classified as violating United Nations Global Compact principles (see 
What environmental and/or social characteristics are promoted by this financial product? above). 
 

 

  
 
What is the asset allocation planned for this financial product?  
 

Asset allocation 
describes the share of 
investments in specific 
assets. 

 
Taxonomy‐aligned 
activities are expressed 
as a share of: 
− turnover reflecting 

the share of revenue 
from green activities 
of investee 
companies 

 The Fund seeks to invest in a portfolio of securities that as far as possible and practicable consists 
of the component securities of the Benchmark Index. 

It is expected that at least 80% of the Fund’s assets will be invested in either securities within the 
Benchmark Index or in securities that meet the ESG selection criteria of the Benchmark Index. As 
such, at each index rebalance, the portfolio of the Fund will be rebalanced in line with its Benchmark 
Index so that at least 80% of the Fund’s assets will be aligned with the ESG characteristics of the 
Benchmark Index (as determined at that rebalance). 

In the event that any investments cease to comply with the ESG requirements of the Benchmark 
Index, the Fund may continue to hold such investments until such time as the relevant securities 
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− capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy. 

− operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies. 

cease to form part of the Benchmark Index (or otherwise cease to meet the ESG selection criteria 
of the Benchmark Index) and it is possible and practicable (in the Investment Manager’s view) to 
liquidate the position. 

The Fund may invest up to 20% of its assets in other investments (“#2 Other”). 

  
  

 

 
 #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product. 
#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

  
 How does the use of derivatives attain the environmental or social characteristics 

promoted by the financial product?  
 

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management in connection with the environmental or social characteristics promoted by the Fund. 
Where the Fund uses derivatives for promoting environmental or social characteristics, any ESG 
rating or analyses referenced above will apply to the underlying investment. 

 
To comply with the EU 
Taxonomy, the criteria for 
fossil gas include 
limitations on emissions 
and switching to 
renewable power or low-
carbon fuels by the end of 

 To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 
 

 
The Fund does not currently commit to investing more than 0% of its assets in sustainable 
investments with an environmental objective aligned with the EU Taxonomy. 

Investments

#1 Aligned with E/S Characteristics

#2 Other
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2035. For nuclear 
energy, the criteria 
include comprehensive 
safety and waste 
management rules. 

 
Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective. 

 
Transitional activities 
are activities for which 
low‐carbon alternatives 
are not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance. 

 Does the financial product invest in fossil gas and/or nuclear energy related activities 
that comply with the EU Taxonomy1?  
☐Yes:  

☐ In fossil gas  ☐ In nuclear energy  
✔ No 
 

The Fund does not currently commit to invest in fossil gas and/or nuclear energy related activities 
that comply with the EU Taxonomy. 
 

 The two graphs below show the minimum percentage of investments that are aligned with 
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-
alignment of sovereign bonds*, the first graph shows the Taxonomy-alignment in relation to 
all the investments of the financial product including sovereign bonds, while the second 
graph shows the Taxonomy-alignment only in relation to the investments of the financial 
product other than sovereign bonds. 

 

        
 
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
 

   
  What is the minimum share of investments in transitional and enabling activities?  

 
  

This Fund does not currently commit to investing more than 0% of its assets in investments in 
transitional and enabling activities within the meaning of the Taxonomy Regulation. 

are sustainable 
investments with 
an environmental 

objective that do not take 
into account the criteria 
for environmentally 
sustainable economic 
activities under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?  
 

 Not applicable as the Fund does not commit to investing in sustainable investments with an 
environmental objective. 

  What is the minimum share of socially sustainable investments? 
 
 

  This Fund does not currently commit to investing more than 0% of its assets in investments in socially 
sustainable investments. 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate 
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left 
hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid 
down in Commission Delegated Regulation (EU) 2022/1214. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned: Fossil
gas
Taxonomy-aligned:
Nuclear
 Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned
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	The Bloomberg MSCI Euro Corporate ex-Financials 1-5 Year ESG SRI Index measures the performance of a sub-set of fixed-rate, investment-grade Euro denominated securities with remaining maturities between one and up to, but not including, five years iss...
	The Benchmark Index includes investment-grade bonds (based on the index provider’s rating which uses the middle rating of the credit rating agencies Fitch, Moody’s and Standard & Poor’s) that have a remaining time to maturity of one and up to, but not...
	The Benchmark Index applies exclusions in line with EU Paris-Aligned Benchmarks as set out in Commission Delegated Regulation (EU) 2020/1818 (as further described in the "EU Paris-aligned benchmark exclusions" sub-section of the "SFDR" section of the ...
	In addition, the Benchmark Index applies the following ESG screens:
	The Benchmark Index applies the Bloomberg MSCI SRI Screen that excludes issuers that are involved in the following business lines/activities: adult entertainment, alcohol, civilian firearms, controversial weapons, conventional weapons, fossil fuels, g...
	Further details regarding the above mentioned ratings and exclusionary screenings methodology are available at https://www.bloombergindices.com/bloomberg-indices/.
	The Benchmark Index is market capitalisation weighted and rebalances on a monthly basis to take into account changes to the investable universe of the Benchmark Index in addition to applying the ratings and exclusionary screenings described above. Fur...
	Publication of Net Asset Value and Net Asset Value per Share
	Failure to Deliver
	A redemption request by an Authorised Participant will only be valid if the Authorised Participant satisfies its settlement obligation to deliver holdings in the required number of Shares in that Fund to the Administrator for settlement in the relevan...
	It is expected that the Shares of the Funds will be listed on one or more recognised stock exchanges. The purpose of the listing of the Shares on recognised stock exchanges is to enable investors to purchase and sell Shares on the Secondary Market, no...
	All investors wishing to purchase or sell Shares of a Fund on the Secondary Market should place their orders via their broker. Orders to purchase Shares in the Secondary Market through the recognised stock exchanges, or OTC, may incur brokerage and/or...
	Investors may redeem their Shares through an Authorised Participant by selling their Shares to the Authorised Participant (directly or through a broker).
	(b) Title to Shares
	(c) Global Clearing and Settlement
	(d) Anti-money laundering identification
	Measures aimed at the prevention of money laundering may require an applicant to provide verification of identity to the Company. This obligation arises unless (i) the application is being made through a recognised financial intermediary; or (ii) paym...
	The Company will specify what proof of identity is required, including but not limited to a passport or identification card duly certified by a public authority such as a notary public, the police or the ambassador in their country of residence, toget...
	It is further acknowledged that the Company, the Investment Manager, the Electronic Order Entry Facility Operator and the Administrator shall be indemnified by the Authorised Participant applicant against any loss arising as a result of a failure to p...
	(e) Switching
	(f) Transfer of Shares
	(h) Mandatory Redemption of Shares
	(i) Temporary Suspension of Valuation of the Shares and of Sales, Redemptions and Switching
	(j) Termination of a Fund
	(k) Seeding Arrangements
	The Investment Manager may place a Fund that is below scale into a seeding programme.  Under such programme, the Investment Manager and the Affiliates may pay a seeding fee to investors and market participants who commit to invest a minimum amount of ...
	The Board of Directors
	The Manager
	The Administrator
	The Depositary
	Currency Hedging
	General
	Depositary
	Up-to-date information on the Depositary, its duties, any conflicts that may arise, the safe-keeping functions delegated by the Depositary, the list of delegates and sub-delegates and any conflicts of interest that may arise from such a delegation wil...
	(a) If the Company shall be wound up, the liquidator shall, subject to the provisions of the Act, apply the assets of the Company on the basis that any liability incurred or attributable to a Fund shall be discharged solely out of the assets of that F...
	(b) The assets available for distribution among the members shall then be applied in the following priority:-
	(i) firstly, in the payment to the holders of the Shares of each class of each Fund a sum in the currency in which that class is designated or in any other currency selected by the liquidator as nearly as possible equal (at a rate of exchange determin...
	(ii) secondly, in the payment to the holders of the Subscriber Shares of sums up to the nominal amount paid thereon out of the assets of the Company not comprised within any Funds remaining after any recourse thereto under sub-paragraph (b)(i) above. ...
	(iii) thirdly, in the payment to the holders of each class of Shares of any asset remaining in the relevant Fund of any balance being made in proportion to the number of Shares held; and
	(iv) fourthly, in the payment to the holders of the Shares of any balance then remaining and not comprised within any of the Funds such payment being made in proportion to the value of each Fund and within each Fund to the value of each class and in p...

	(c) The Company will sell the assets if requested by a Shareholder and the cost of such sale shall be charged to the redeeming Shareholder.
	(d) A Fund may be wound up in accordance with the Act and in such event the provisions of paragraph (b)(i) and Article 126 of the Articles will apply with the relevant changes being applied in respect of that Fund.
	General
	Irish Taxation
	The Company
	(i)  Holders of Shares whose Shares are held in a Recognised Clearing System
	Capital Acquisitions Tax
	United Kingdom Taxation
	German Taxation
	Austrian Taxation
	The Regulated Markets
	Investment Techniques and Instruments for Efficient Portfolio Management/Direct Investment Purposes

	All Funds except iShares € Cash UCITS ETF
	Investment Restrictions
	Disclaimer for Benchmark Indices

	The iNAV is not a recommendation for investment of whatever nature. In particular, the iNAV shall not be construed as a recommendation to buy or sell: (i) individual securities, (ii) the constituent basket  underlying a given iNAV or exchange traded f...
	ICE BOFAML EURO HIGH YIELD CONSTRAINED INDEX, ICE BOFAML US HIGH YIELD CONSTRAINED INDEX AND NYSE FACTSET GLOBAL BLOCKCHAIN TECHNOLOGIES INDEX ARE PRODUCTS OF ICE DATA INDICES, LLC (“ICE DATA”) AND ARE USED WITH PERMISSION. ICE® IS A REGISTERED TRADEM...



	1. Pursuant to Regulation S of the 1933 Act, “US Person” means:
	1.1 any natural person resident in the United States;
	1.2 any partnership or corporation organised or incorporated under the laws of the United States;
	1.3 any estate of which any executor or administrator is a US person;
	1.4 any trust of which any trustee is a US person;
	1.5 any agency or branch of a foreign entity located in the United States;
	1.6 any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the benefit or account of a US Person;
	1.7 any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organised, incorporated, or (if an individual) resident in the United States; or
	1.8 any partnership or corporation if:
	(a) organised or incorporated under the laws of any non-US jurisdiction; and
	(b) formed by a US Person principally for the purpose of investing in securities not registered under the 1933 Act, unless it is organised or incorporated, and owned, by accredited investors (as defined in Rule 501(a) under the Act) who are not natura...


	2. Notwithstanding (1) above, any discretionary account or similar account (other than an estate or trust) held for the benefit or account of a non-US Person by a dealer or other professional fiduciary organised, incorporated, or (if an individual) re...
	3. Notwithstanding (1) above, any estate of which any professional fiduciary acting as executor or administrator is a US Person shall not be deemed a US Person if:
	3.1 an executor or administrator of the estate who is not a US Person has sole or shared investment discretion with respect to the assets of the estate; and
	3.2 the estate is governed by non-US law.

	4. Notwithstanding (1) above, any trust of which any professional fiduciary acting as trustee is a US Person shall not be deemed a US Person if a trustee who is not a US Person has sole or shared investment discretion with respect to the trust assets,...
	5. Notwithstanding (1) above, an employee benefit plan established and administered in accordance with the law of a country other than the United States and customary practices and documentation of such country shall not be deemed a US Person.
	6. Notwithstanding (1) above, any agency or branch of a US Person located outside the United States shall not be deemed a “US Person” if:
	6.1 the agency or branch operates for valid business reasons; and
	6.2 the agency or branch is engaged in the business of insurance or banking and is subject to substantive insurance or banking regulation, respectively, in the jurisdiction where located.

	7. The International Monetary Fund, the International Bank for Reconstruction and Development, the Inter-American Development Bank, the Asian Development Bank, the African Development Bank, the United Nations, and their agencies, affiliates and pensio...
	The Directors may amend the above listed meanings without Shareholder notice as necessary in order to best reflect then-current application US law and regulation.



