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1. Equity flows
Equity flows more than double to 
$12.9B led by US, Europe demand 
accelerates

2. Sectors and thematics
Thematics noted $277m flow led by 
Next Gen IT, sectors saw outflows

3. Equity strategies
Income led with $1.1B inflow, 
factors rebounded to +$323m flow

4. Commodities 
Gold led allocations with $362m of 
inflows

5. Fixed income
Net inflows driven by government 
and investment grade exposures
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ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.

EMEA UCITS ETP flows by asset class

Equity ETPs led allocations with $12.9B of net inflows, more than doubling the prior week's $5.9B and lifting YTD net buying to $239.5B. 

Fixed Income ETPs registered $2.4B of net inflows, a 20% increase from the prior week's $2.0B. Commodity ETPs fell to $83m from 

$553m the prior week. 
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Developed market equity ETPs attracted inflows across all four regions last week posting $11.6B net buy. DM North 

America led with a $5.1B net buy, DM Global followed at $4.7B, lifting YTD flows to $126.9B. DM Europe stood out 

with inflows reaching $1.6B from $172m the prior week and DM APAC registered $297m of inflows.

At the single-country level, the US led with $4.5B of net buying, Japan saw flows recover to $311m from $79m. 

Canada attracted $101m and Switzerland reversed from -$124m to +$201m. Smaller inflows were posted by other 

European single-countries (UK at $35m, Italy at $20m, France at $5m, Sweden at $2m).

Germany registered -$87m net outflow, less negative than the prior week's -$107m. Australia reversed to a -$7m 

outflow after a $10m inflow, consistent with its negative trailing average and -$445m YTD position.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Emerging market ETPs attracted $1.1B of net inflows last week, Broad EM exposures led allocations with a net buy of 

$703m, an acceleration from the $132m recorded the week prior. EM single-country vehicles also saw an increase in 

flows registering $429m compared to the $85m in the week prior. Regional EM exposures reversed to positive 

territory with a modest $7m net buy, reversing the -$67m outflow in the week prior.

At the single-country level, South Korea and China led flow, each attracting $150m of net inflows. South Korean flows 

accelerated sharply from just $17m the week prior and China flows nearly tripled week-on-week from $54m.

Elsewhere, activity was more muted. Brazil saw a $3m net buy, softening from $9m in the week prior, India remained 

in outflow at -$35m net sell, $22m, while Mexico flows were flat.

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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ETP FLOW UPDATE
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Active equity attracted $406m of net inflows last week, with Global strategies leading at $239m, up from $202m the 

prior week. EM active almost tripled week-on-week to $89m from $31m.

North American active flows continued to decelerate, registering $52m inflows compared to $85m in the week prior, 

below the $409m registered eight weeks ago. European active also softened to $57m from $85m in the week prior.

APAC active was the only outflow at -$7m, though the pace of outflows moderated materially from -$47m the prior 

week. 

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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ETP FLOW UPDATE
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 25 Sep 2025 covering flows in the 
period 18 Sep – 24 Sep 2025. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Active strategy breakdown

Alpha-Seeking Exposure Outcome

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.

GPS0826-5829796-EXP0827-11/58

NM0826U-5829969-11/58



iShares.com

EQUITIES

EQUITIES

INTRODUCTION

INTRODUCTION

VOLUMES

VOLUMES

APPENDIX

APPENDIX

COMMODITIES

COMMODITIES

FIXED INCOME

FIXED INCOME

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS / QUALIFIED CLIENTS / SOPHISTICATED INSTITUTIONS / NON-NATURAL 
QUALIFIED INVESTORS ONLY/FINANCIAL INTERMEDIARIES

Disclaimer

Disclaimer 

ETP FLOW UPDATE
10 August 2026

Active equities

Active equities

-200

-100

0

100

200

300

400

500

600

700

17 Jun 2026 24 Jun 2026 01 Jul 2026 08 Jul 2026 15 Jul 2026 22 Jul 2026 29 Jul 2026 05 Aug 2026

F
lo

w
s

 (
$

m
)

Alpha-Seeking breakdown

CORE Factors Precision Thematics / Megatrends

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Exposure breakdown

CORE Precision

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Outcome breakdown

Dividend DM Equity Precision Other Sector US Buffer

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Sustainable Equities

Sustainable equity funds attracted inflows across every regional sub-segment. North America led with a net buy of 

$1.4B, an acceleration from $407m in the prior week. Global exposures added a further $323m. Europe ($177m) and 

APAC ($116m) also registered net inflows, furthermore, APAC and EM ($39m) both reversed from prior-week outflows 

of -$112m and -$76m respectively.

Across investing styles, ESG Optimised strategies led with $1.2B of net inflows, up sharply from $230m the prior 

week, lifting YTD flows to $4.7B. Screens followed with $509m, continuing a steady inflow trend. Factors + ESG 

($210m) and ESG Tilt ($128m) also posted inflows, with ESG Tilt reversing from -$218m of outflows the week prior.

Thematic and environment-linked categories showed tentative signs of stabilisation, with Environment ($90m), Other 

Thematic ($91m), and Climate Focused ($17m) all posting inflows, though absolute magnitudes remain modest and 

YTD flows for Climate Focused (-$1.9B) and ESG Best-in-class (-$4.6B). The most notable weak spot was Other Uplift, 

which noted a-$242m outflow compared to $236m of inflows the prior week.
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Sector and thematic flows diverged last week, with Thematics reversing to a net buy of $277m from a marginal outflow of -

$3m the week prior. Sectors, in contrast, registered a net sell of -$109m from $887m of inflows in the week prior. The YTD 

flows are $11.7B for sectors and $8.6B for thematics.

Within sectors, Industrials led buying with a net inflow of $164m, moderating from $210m the week prior. Energy followed 

with $80m of net buying, a marked pickup from just $10m the prior week. More modest inflows were recorded across 

Technology ($67m), Materials ($25m), Consumer Discretionary ($17m), Consumer Staples ($17m), and Utilities ($5m), 

though Technology's flow sits well below its trailing 7-week pace of $290m, and Materials fell sharply from $159m in the 

week prior.

Outflows were concentrated in Financials, which reversed from $376m of inflows to a net sell of -$273m, deepening YTD 

outflows to -$4.9B. Health Care similarly reversed to -$149m from $116m the prior week, pushing YTD flows to roughly 

flat, while Communications extended its outflow streak to -$63m from -$25m in the week prior. 
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Strategy-level flows were positive last week, led by Income ETPs with $1.1B of net inflows, up 85% week-on-week. Alts 

attracted $462m, more than tripling the prior week's $144m. Factors also reversed to $323m of net buying from -

$276m the week prior.

Within Factors, Momentum led inflows at $143m, running 22% above its 7-week average, while Value ($99m) and 

Multifactor ($82m) also recorded inflows, though both moderated week-on-week, with Multifactor tracking 36% 

below its trailing average. 

Quality remained the only outflow recorded in factors at -$43m, though outflows narrowed sharply from -$753m the 

prior week. Low volatility ($25m) and Size ($16m) posted modest inflows, with Size reversing from a slightly negative 

trailing trend. 

GPS0826-5829796-EXP0827-23/58

NM0826U-5829969-23/58



iShares.com

EQUITIES

EQUITIES

INTRODUCTION

INTRODUCTION

VOLUMES

VOLUMES

APPENDIX

APPENDIX

COMMODITIES

COMMODITIES

FIXED INCOME

FIXED INCOME

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS / QUALIFIED CLIENTS / SOPHISTICATED INSTITUTIONS / NON-NATURAL 
QUALIFIED INVESTORS ONLY/FINANCIAL INTERMEDIARIES

Factors, income and alternatives

Factors, income and 
alternatives

Disclaimer

Disclaimer 

-600

-400

-200

0

200

400

600

800

1,000

1,200

1,400

17 Jun 2026 24 Jun 2026 01 Jul 2026 08 Jul 2026 15 Jul 2026 22 Jul 2026 29 Jul 2026 05 Aug 2026

F
lo

w
s

 (
$

m
)

Strategy overview 

Sectors Alternatives Factors Thematics Income

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.

Commodity ETP flows were mixed last week, with precious metals driving flows while broader commodity exposures reversed sharply. Gold retained its position as the dominant 

contributor, drawing $362m of net inflows, year-to-date inflows into Gold now stand at a $3.1B. Silver saw weekly inflows more than doubling to $55m from $23m, though YTD 

flows are still negative at -$3.2B. Oil flows remained in outflow territory at -$32m but the magnitude narrowed meaningfully from -$118m the week prior. The most notable shift 

came from Other Commodity exposures, which flipped from a marginal $4m inflow to a sizeable -$302m net sell.
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Index fixed income ETPs gathered $2.2B across the week, compared to the $1.8B gathered over the week prior. 
Inflows were driven by government ($764m), investment grade (IG, $687m), money market (MM, $300m), high yield 
(HY, $168m), inflation ($124m), emerging market (EM, $108m) and broad market ($19m) ETPs. Elsewhere, 
securitised exposures shed -$8m across the week.

Government exposures gathered $764m across the week, driven by USD Government ($191m), GBP Government 
($139m), Global Government ($131m), Japan Government ($117m) and EUR Government ($72m). In USD rates, the 
0-3yr and 7-10yr maturity bucket dominated inflows, whilst full duration exposures drove inflows across GBP, Global, 
Japan and EUR government ETPs. IG exposures gathered $687m across the week, increasing from $383m the week 
prior. Inflows were driven by EUR IG ($471m), GBP IG ($154m) and Global IG ($51m), partially offset by USD IG 
outflows (-$40m). GBP IG inflows were the highest since February 2025, when the exposure gathered $281m. MM 
exposures gathered $300m, driven by EUR MM ($274m) and GBP MM ($47m) exposures, consistent with the trend 
we have observed YTD. HY exposures gathered $168m across the week, following 3 consecutive weeks of net 
outflows. Inflows were driven by USD HY ($116m) and EUR HY ($49m) products. Inflation exposures gathered 
$124m, marking a 5th consecutive week of inflows. USD inflation ETPs dominated flows, gathering $125m. EM 
exposures gathered $108m across the week, increasing from $24m the week prior. Inflows were driven by hard 
currency EMD ($171m), partially offset by local currency EMD outflows (-$63m). EM exposures have now gathered 
inflows for 10 consecutive weeks. Broad market exposures gathered $19m across the week, down from $126m across 
the week prior. Inflows were driven by USD Agg ($34m) and EUR Agg ($25m), partially offset by outflows from Global 
Agg (-$27m). Securitised exposures shed -$8m across the week, reversing from inflows of $43m the week prior. 
Outflows were driven by EUR securitised (-$8m), while USD securitised exposures were broadly flat.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Active fixed income ETFs gathered $288m across the week. Inflows were driven by exposure ($169m) and alpha-
seeking ($119m) strategies, while outcome strategies saw relatively muted inflows of $1m.

Within alpha-seeking strategies, inflows were driven by high yield ($77m) and investment grade ($59m) exposures, 
partially offset by outflows from government (-$11m) and emerging market (-$7m) strategies.

Elsewhere, exposure strategies gathered $169m across the week, with inflows into investment grade ($77m), money 
market ($40m), broad market ($31m), securitised ($16m) and high yield ($5m) exposures. Outcome strategies saw 
relatively muted inflows of $1m over the week.

Jump to flows charts 
below:

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
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Sustainable fixed income ETPs gathered $258m, bringing YTD flows to $9.4B. Inflows were driven by 
investment grade ($182m), government ($74m) and broad market ($26m), while high yield (-$16m) and 
emerging market (-$8m) exposures saw outflows.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 Aug 2026 covering flows in the 
period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of consideration when selecting a 
product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or solicitation to buy or sell any 
financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable for all investors. BlackRock has 
not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.

UCITS ETPs’ dollar average daily volume (ADV) across all issuers was $22.9B last week (1.0x 3m $ADV). The $ADV for equity ETFs was $18.2B (1.0x 3m $ADV), fixed income ETFs 

had a $ADV of  $3.8B (0.9x 3m $ADV)  and the $ADV for commodities was $0.8B (0.7x 3m $ADV).
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and big xyt at 06 Aug 2026 covering trading 
volumes in the period 30 Jul – 05 Aug 2026. This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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ACTIVE ETF 
CLASSIFICATIONS

Alpha-Seeking OutcomeExposure

Alpha strategies seek to 
outperform a benchmark 

based on proprietary 
research and insights. These 

include fundamental and 
systematic strategies. 

Exposure strategies seek to 
provide investors with access 

to segments of the market 
that are difficult to index, 

such as cash or commodities.

Outcome strategies seek to 
offer targeted investment 

objectives by combining or 
modifying market exposures 

through the use of derivatives 
or portfolio construction.

Source: BlackRock, Decoding active ETFs, June 2025
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Universe Category AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

Asset class
Equity 2,963,913 7,691 239,457 12,861 5,922 7,740 9,317 10,346 5,070 5,179 9,952

Commodity 242,375 -12 5,390 83 553 116 1,086 283 90 98 -705

Fixed Income 667,573 1,673 61,277 2,161 1,818 1,462 2,501 3,410 2,400 980 2,390

Disclaimer

Disclaimer previous page
next page
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Geographic market
EM Equities 280,045 524 30,738 1,139 150 398 1,290 -360 1,146 1,017 378

DM Equities 2,683,868 7,167 208,719 11,722 5,773 7,342 8,027 10,706 3,923 4,162 9,575

All-Country 680,431 2,121 84,501 3,075 1,756 3,673 3,095 3,424 3,189 2,592 2,909

DM exposures

DM Global 967,977 2,972 126,919 4,702 3,773 4,479 4,649 4,726 3,799 3,309 4,588

DM North America 1,012,712 3,410 54,885 5,058 1,755 2,956 2,187 4,413 2,193 547 4,536

DM Europe 564,726 823 23,196 1,562 172 433 1,215 1,033 -1,134 -84 410

DM APAC 110,243 92 7,671 297 204 109 652 1,302 -96 749 313

DM region exposures

Europe 226,483 421 12,240 822 243 343 871 931 -1,059 -228 599

Eurozone 159,890 257 5,944 605 111 101 148 22 81 351 -665

APAC 3,453 -1 -21 58 21 2 17 9 3 -14 -42

APAC Ex Japan 20,773 -81 1,231 -52 205 73 72 -25 -88 120 116

North America 7,637 18 187 28 63 56 -0 10 42 -63 -47

Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.

EM exposures

Broad EM 202,184 128 22,818 703 132 342 1,478 378 1,257 715 122

Region EM 19,487 -1 4,060 7 -67 4 -216 -111 -133 117 -16

EM single countries 58,375 397 3,860 429 85 53 28 -627 22 186 271

ETP FLOW UPDATE
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Universe Category AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

DM single exposures

USA 992,098 3,095 52,390 4,528 1,660 2,718 2,003 4,172 2,140 504 4,468

Japan 79,915 172 7,263 311 79 34 625 1,310 77 672 495

Switzerland 55,412 100 4,855 201 -124 124 156 92 11 43 127

United Kingdom 56,396 42 1,337 35 17 -64 33 -50 -26 -102 437

Germany 36,032 -19 -1,902 -87 -107 -94 17 4 -137 -130 51

France 7,459 11 39 5 2 -4 -9 -9 -14 -14 2

Italy 3,078 8 235 20 9 2 20 29 64 5 8

Sweden 7,346 2 633 2 6 8 0 4 -19 -15 25

Norway 199 0 -35 0 0 0 0 0 0 0 0

Canada 7,299 88 1,392 101 17 -11 -27 205 28 -15 68

Australia 1,411 9 -445 -7 10 -5 -58 3 -8 -11 27

Disclaimer
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EM regional exposures

Asia 14,250 0 1,863 4 -40 -58 -72 -34 -20 127 -26

Africa 213 -4 64 -10 0 2 0 0 4 3 2

Europe 841 -3 252 7 5 4 6 17 4 7 10

Global 119 -7 -27 -7 0 0 0 0 0 0 2

Latin America 4,056 13 1,901 13 -32 55 -151 -94 -121 -26 -5

EM single exposures

China 21,140 181 -2,318 150 54 -235 -77 -589 -171 65 -47

India 9,865 -28 436 -35 -55 193 -7 4 2 48 -31

South Korea 8,249 134 1,948 150 17 12 103 29 -15 106 241

Brazil 4,833 -2 1,144 3 9 -9 -43 -110 -4 10 31

Mexico 462 0 -126 0 2 2 0 -5 -4 0 -6

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Universe Category AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

Sustainable equity 
geography

Global 162,913 119 13,472 323 459 691 -72 468 454 332 760

North America 163,224 1,031 -711 1,410 407 224 462 466 46 -1,519 880

Europe 96,815 192 1,582 177 43 23 282 -279 -713 -68 315

APAC 25,511 37 -656 116 -112 -187 170 -481 -173 372 -105

EM 50,772 -13 151 39 -76 -392 120 -377 -387 86 -163

Disclaimer

Disclaimer 
next page

next page 
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Sustainable equity 
investing type

Climate Focused 30,216 19 -1,911 17 -43 -13 1,138 309 -521 -1,468 -246

ESG Best-in-class 131,941 -48 -4,643 40 84 95 -816 -202 -959 122 -141

ESG Optimised 104,950 1,082 4,736 1,220 230 29 -14 -313 -82 221 1,053

ESG Tilt 55,318 21 -364 128 -218 23 44 244 16 152 175

Environment 10,478 14 999 90 5 -65 -115 1 138 -321 -111

Factors + ESG 15,516 82 2,811 210 122 40 86 192 70 24 401

Other Thematic 5,439 48 1,230 91 13 40 40 9 18 66 32

Other Uplift 10,629 -254 1,611 -242 236 368 4 10 89 109 27

Screens 134,493 403 9,427 509 292 -158 596 -455 458 297 498

Social & Governance 256 0 -75 0 0 -0 -2 -1 -1 1 -1

Screens 24 343 76 1 498 31 93 170 97 38 -122 253 56

Strategies

Sectors 197,352 -313 11,719 -109 887 -195 1,262 442 -413 -48 -15

Alternatives 50,086 359 2,208 462 144 3 81 -157 -419 -116 29

Factors 86,451 148 7,416 323 -276 454 -216 -222 -112 -47 140

Thematics 70,115 188 8,618 277 -3 45 207 -48 39 -52 139

Income 91,283 662 18,858 1,137 613 465 695 573 375 389 853

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Universe Category_Name AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

Sector breakdown

Communications 3,641 -28 58 -63 -25 165 -142 69 -94 96 243

Consumer Discretionary 3,161 3 5 17 -83 49 53 18 103 -5 36

Consumer Staples 3,786 2 -17 17 31 11 6 22 43 29 -4

Energy 9,912 -8 1,856 80 10 119 80 -38 -174 -666 -123

Financial 40,807 -231 -4,940 -273 376 -287 -50 -387 -691 -133 6

Health Care 18,620 -163 -1 -149 116 -0 156 313 147 56 86

Industrials 24,312 96 5,987 164 210 -18 -103 72 120 18 -33

Materials 20,119 1 2,046 25 159 -91 -63 145 -56 -60 -93

Technology 67,948 -3 5,385 67 89 -159 1,264 175 128 612 -81

Utilities 5,047 18 1,339 5 3 17 61 52 60 4 -52

Disclaimer

Disclaimer 
next page

next page 
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Sector region breakdown

Global Sectors 70,033 -217 6,965 -26 1,048 315 735 450 70 382 -240

US Sectors 64,100 -90 5,660 -96 123 63 830 512 211 -106 292

European Sectors 51,906 77 3,519 202 -89 36 272 236 118 29 195

APAC Sectors 5,007 -8 -797 -32 -131 -40 -10 -10 -161 -1 -80

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Universe Category_Name AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

Thematics

Broad & Multi Thematics 233 2 64 2 1 3 -14 2 1 17 0

Climate Energy 7,701 14 1,196 81 14 -32 -124 3 119 -331 -99

Consumer Trends 0 0 0 0 0 0 0 0 0 0 0

Entertainment & 
Communication

831 5 -203 -4 -5 0 -3 -9 -15 -13 -15

Fintech 2,030 2 -79 7 1 20 -11 -15 -53 28 -90

Future of Consumption 2,422 -4 -228 -4 -22 6 88 4 -16 6 9

Healthcare 1,777 -8 192 -8 27 22 34 34 51 5 1

Mobility 4,572 9 1,589 -1 5 -31 -22 20 -161 -73 105

Natural Resources 11,307 -6 2,018 7 52 -36 18 7 -60 19 -18

Next Gen IT 10,046 78 -90 132 -135 14 105 -134 -10 11 -18

Robotics & AI 24,056 80 2,531 50 55 56 12 25 119 215 201

Society 4,858 15 1,696 15 7 22 126 13 72 65 65

Technology 283 0 -69 0 -3 0 -1 0 -9 0 -3

Disclaimer

Disclaimer 
next page
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Factors

Low volatility 9,846 14 811 25 29 61 53 6 63 -77 48

Momentum 11,174 76 1,961 143 152 17 50 109 213 34 245

Multifactor 13,981 38 2,178 82 138 102 37 112 182 106 224

Quality 15,466 -30 1,115 -43 -753 24 169 143 28 186 161

Size 1,051 16 -10 16 0 0 0 2 0 0 -18

Value 34,932 34 1,361 99 158 249 -526 -595 -597 -296 -520

ETP FLOW UPDATE
10 August 2026

Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.
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Source: All currency amounts in USD millions unless otherwise stated. Unless otherwise stated all data is sourced from BlackRock Global Business Intelligence and EPFR at 06 
Aug 2026 covering flows in the period 30 Jul – 05 Aug 2026. Past flows into global ETPs are not a guide to current or future flows and should not be the sole factor of 
consideration when selecting a product.  This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation to, offer or 
solicitation to buy or sell any financial instrument or product or to adopt any investment strategy. Investment in the products mentioned in this document may not be suitable 
for all investors. BlackRock has not considered the suitability of any product against your individual needs and risk tolerance.

Universe Category AUM ($m) MTD Flow USD YTD Flow USD
05 Aug 
2026

29 Jul 
2026

22 Jul 
2026

15 Jul 
2026

08 Jul 
2026

01 Jul 
2026

24 Jun 
2026

17 Jun 
2026

Factors geography

North American Factors 22,306 -69 233 2 -627 396 -94 -417 -305 38 -89

Global Factors 52,095 180 6,641 263 304 -69 -178 125 241 114 345

European Factors 11,794 37 536 57 47 127 55 69 -48 -199 -116

APAC Factors 147 0 2 0 -0 0 0 0 0 0 0

Disclaimer

Disclaimer next page 
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Income geography

North American Income 13,905 245 2,305 423 50 99 59 101 37 58 83

Global Income 45,240 220 10,890 420 385 293 464 313 328 344 667

European Income 29,188 200 5,099 234 151 49 163 145 1 13 131

APAC Income 2,776 -3 561 60 26 24 10 14 10 -26 -28

Commodities

Gold 187,137 347 3,067 362 644 -84 874 42 -84 364 -557

Silver 15,955 53 -3,172 55 23 17 43 10 107 -38 48

Oil 2,210 -19 -458 -32 -118 -30 158 19 55 -43 49

Other Commodities 37,073 -392 5,954 -302 4 213 11 211 12 -186 -244

Fixed income exposures

Broad Market 43,376 84 4,548 19 126 28 262 34 163 134 158

Emerging Market 38,919 167 4,577 108 24 47 99 223 192 73 47

Government 251,979 436 24,638 764 880 1,083 1,239 1,408 -153 267 670

High Yield 47,052 59 2,752 168 -212 -205 -73 372 880 319 383

Inflation 23,631 68 3,345 124 222 326 103 83 -52 -97 61

Investment Grade 207,504 671 10,972 687 383 -266 407 741 1,157 323 958

Money Market 48,835 197 10,487 300 353 434 459 599 275 -39 120

Securitised 6,277 -8 -43 -8 43 14 6 -50 -63 -0 -8

Securitised 4,192 8 -141 1 7 5 47 46 -13 15 -144

ETP FLOW UPDATE
10 August 2026
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Risk Warnings

This document is marketing material: Before investing please read the Prospectus and the PRIIPs KID available on www.ishares.com/it, which contain a 
summary of investors’ rights.

Capital at risk. The value of investments and the income from them can fall 
as well as rise and are not guaranteed. Investors may not get back the 
amount originally invested.

Past performance is not a reliable indicator of current or future results and 
should not be the sole factor of consideration when selecting a product or 
strategy.

Changes in the rates of exchange between currencies may cause the value 
of investments to diminish or increase. Fluctuation may be particularly 
marked in the case of a higher volatility fund and the value of an investment 
may fall suddenly and substantially. Levels and basis of taxation may 
change from time to time and depend on personal individual 
circumstances.

Regulatory Information

This material is for distribution to Professional Clients (as defined by the 
Financial Conduct Authority or MiFID Rules) only and should not be 
relied upon by any other persons.

This document is marketing material. 

In the UK and Non-European Economic Area (EEA) countries: this is 
issued by BlackRock Advisors (UK) Limited, which is authorised and 
regulated by the Financial Conduct Authority. Registered office: 12 
Throgmorton Avenue, London, EC2N 2DL, Tel: +44 (0)20 7743 3000. 
Registered in England and Wales No. 00796793. For your protection, calls 
are usually recorded. Please refer to the Financial Conduct Authority 
website for a list of authorised activities conducted by BlackRock.

In the European Economic Area (EEA): this is issued by BlackRock 
(Netherlands) B.V. is authorised and regulated by the Netherlands Authority 
for the Financial Markets. Registered office Amstelplein 1, 1096 HA, 
Amsterdam, Tel: 020 – 549 5200, Tel: 31-20-549-5200. Trade Register No. 
17068311 For your protection telephone calls are usually recorded.

In Israel: this is issued by BlackRock Investment Management (UK) Limited, 
authorised and regulated by the Financial Conduct Authority. Registered 
office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 
3000. Registered in England and Wales No. 02020394. For your protection 
telephone calls are usually recorded. Please refer to the Financial Conduct 
Authority website for a list of authorised activities conducted by BlackRock.

In Italy: For information on investor rights and how to raise complaints 
please go to https://www.blackrock.com/corporate/compliance/investor-
right available in Italian.

For investors in Israel

BlackRock Investment Management (UK) Limited is not licenced under 
Israel's Regulation of Investment Advice, Investment Marketing and 
Portfolio Management Law, 5755-1995 (the “Advice Law”), nor does it carry 
insurance thereunder.

For investors in South Africa

Please be advised that BlackRock Investment Management (UK) Limited is 
an authorised Financial Services provider with the South African Financial 
Services Conduct Authority, FSP No. 43288.

For investors in Switzerland

This document is marketing material.
This document shall be exclusively made available to, and directed at, 
qualified investors as defined in Article 10 (3) of the CISA of 23 June 2006, 
as amended, at the exclusion of qualified investors with an opting-out 
pursuant to Art. 5 (1) of the Swiss Federal Act on Financial Services 
("FinSA").
For information on art. 8 / 9 Financial Services Act (FinSA) and on your 
client segmentation under art. 4 FinSA, please see the following website: 
www.blackrock.com/finsa.
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Risk Warnings
For investors in the Dubai International Financial Centre

The information contained in this document is intended strictly for 
Professional Clients as defined under the Dubai Financial Services 
Authority (“DFSA”) Conduct of Business (COB) Rules. 

BlackRock Advisors (UK) Limited -Dubai Branch is a DIFC Foreign 
Recognised Company registered with the DIFC Registrar of Companies 
(DIFC Registered Number 546), with its office at Unit L15 - 01A, ICD 
Brookfield Place, Dubai International Financial Centre, PO Box 506661, 
Dubai, UAE, and is regulated by the DFSA to engage in the regulated 
activities of ‘Advising on Financial Products’ and ‘Arranging Deals in 
Investments’ in or from the DIFC, both of which are limited to units in a 
collective investment fund (DFSA Reference Number F000738).

Latin America

In Latin America, for institutional investors and financial intermediaries 
only (not for public distribution). This material is for educational purposes 
only and does not constitute investment advice or an offer or solicitation to 
sell or a solicitation of an offer to buy any shares of any fund or security and 
it is your responsibility to inform yourself of, and to observe, all applicable 
laws and regulations of your relevant jurisdiction. If any funds are 
mentioned or inferred in this material, such funds may not been registered 
with the securities regulators of Argentina, Brazil, Chile, Colombia, Mexico, 
Panama, Peru, Uruguay or any other securities regulator in any Latin 
American country and thus, may not be publicly offered in any such 
countries. The securities regulators of any country within Latin America 
have not confirmed the accuracy of any information contained herein. No 
information discussed herein can be provided to the general public in Latin 
America. The contents of this material are strictly confidential and must not 
be passed to any third party

Argentina

In Argentina, only for use with Qualified Investors under the definition as 

set by the Comisión Nacional de Valores (CNV).

Brazil

In Brazil, this private offer does not constitute a public offer, and is not 
registered with the Brazilian Securities and Exchange Commission, for use 
only with professional investors as such term is defined by the Comissão de 
Valores Mobiliários.

Chile

In Chile, the sale of each fund not registered with the CMF is subject to 
General Rule No. 336 issued by the SVS (now the CMF). The subject matter 
of this sale may include securities not registered with the CMF; therefore, 
such securities are not subject to the supervision of the CMF. Since the 
securities are not registered in Chile, there is no obligation of the issuer to 
make publicly available information about the securities in Chile. The 
securities shall not be subject to public offering in Chile unless registered 
with the relevant registry of the CMF.

Colombia

In Colombia, the promotion of each product discussed herein is carried out 
through the Representative Office of BlackRock Fund Advisors, authorized 
by the Colombian Financial Superintendence.
The transmission of this information does not constitute a securities public 
offering in Colombia. The products discussed herein may not be promoted 
or marketed in Colombia or to Colombian residents unless such promotion 
and marketing is made in compliance with Decree 2555 of 2010 and other 
applicable rules and regulations related to the promotion of foreign 
financial and/or securities related products or services in Colombia.
With the receipt of these materials, and unless the Client contacts 
BlackRock with additional requests for information, the Client agrees to 
have been provided the information for due advisory required by the 
marketing and promotion regulatory regime applicable in Colombia.
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Risk Warnings
Mexico

IN MEXICO, FOR INSTITUTIONAL AND QUALIFIED INVESTORS USE 
ONLY. INVESTING INVOLVES RISK, INCLUDING POSSIBLE LOSS OF 
PRINCIPAL. THIS MATERIAL IS PROVIDED FOR EDUCATIONAL AND 
INFORMATIONAL PURPOSES ONLY AND DOES NOT CONSTITUTE AN 
OFFER OR SOLICITATION TO SELL OR A SOLICITATION OF AN OFFER 
TO BUY ANY SHARES OF ANY FUND OR SECURITY. This information 
does not consider the investment objectives, risk tolerance or the financial 
circumstances of any specific investor. This information does not replace 
the obligation of financial advisor to apply his/her best judgment in making 
investment decisions or investment recommendations.

It is your responsibility to inform yourself of, and to observe, all applicable 
laws and regulations of Mexico. If any funds, securities or investment 
strategies are mentioned or inferred in this material, such funds, securities 
or strategies have not been registered with the Mexican National Banking 
and Securities Commission (Comisión Nacional Bancaria y de Valores, the 
“CNBV”) and thus, may not be publicly offered in Mexico. The CNBV has not 
confirmed the accuracy of any information contained herein. The provision 
of investment management and investment advisory services (“Investment 
Services”) is a regulated activity in Mexico, subject to strict rules, and 
performed under the supervision of the CNBV. These materials are shared 
for information purposes only, do not constitute investment advice, and are 
being shared in the understanding that the addressee is an Institutional or 
Qualified investor as defined under Mexican Securities (Ley del Mercado 
de Valores).

Each potential investor shall make its own investment decision based on 
their own analysis of the available information. Please note that by receiving 
these materials, it shall be construed as a representation by the receiver 
that it is an Institutional or Qualified investor as defined under Mexican law. 
BlackRock México Operadora, S.A. de C.V., 
Sociedad Operadora de Fondos de Inversión (“BlackRock 
México Operadora”) is a Mexican subsidiary of BlackRock, Inc., authorized 
by the CNBV as a Mutual Fund Manager (Operadora de Fondos), and as 
such, authorized to manage Mexican mutual funds, ETFs and provide 

Investment Advisory Services. For more information on the Investment 
Services offered by BlackRock Mexico, please review our Investment 
Services Guide available in www.blackrock.com/mx. This material 
represents an assessment at a specific time and its information should not 
be relied upon by the you as research or investment advice regarding the 
funds, any security or investment strategy in particular. Reliance upon 
information in this material is at your sole discretion. BlackRock México is 
not authorized to receive deposits, carry out intermediation activities, or act 
as a broker dealer, or bank in Mexico. For more information on BlackRock 
México, please visit: www.blackRock.com/mx. BlackRock receives revenue 
in the form of advisory fees for our advisory services and management fees 
for our mutual funds, exchange traded funds and collective investment 
trusts. Any modification, change, distribution or inadequate use of 
information of this document is not responsibility of BlackRock or any of its 
affiliates. Pursuant to the Mexican Data Privacy Law (Ley Federal 
de Protección de Datos Personales en Posesión de Particulares), to register 
your personal data you must confirm that you have read and understood 
the Privacy Notice of BlackRock México Operadora. For the full disclosure, 
please visit www.blackRock.com/mx and accept that your personal 
information will be managed according with the terms and conditions set 
forth therein. 

Peru

In Peru, this private offer does not constitute a public offer, and is not 
registered with the Securities Market Public Registry of the Peruvian 
Securities Market Commission, for use only with institutional investors as 
such term is defined by the Superintendencia de Banca, Seguros y AFP.

Uruguay

In Uruguay, the securities are not and will not be registered with the Central 
Bank of Uruguay. The Securities are not and will not be offered publicly in or 
from Uruguay and are not and will not be traded on any Uruguayan stock 
exchange. 
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Risk Warnings
This offer has not been and will not be announced to the public and offering 
materials will not be made available to the general public except in 
circumstances which do not constitute a public offering of securities in 
Uruguay, in compliance with the requirements of the Uruguayan Securities 
Market Law (Law Nº 18.627 and Decree 322/011).

Central America

For investors in Central America, these securities have not been registered 
before the Securities Superintendence of the Republic of Panama, nor did 
the offer, sale or their trading procedures. The registration exemption has 
made according to numeral 3 of Article 129 of the Consolidated Text 
containing of the Decree-Law No. 1 of July 8, 1999 (institutional investors). 
Consequently, the tax treatment set forth in Articles 334 to 336 of the 
Unified Text containing Decree-Law No. 1 of July 8, 1999, does not apply to 
them.

These securities are not under the supervision of the Securities 
Superintendence of the Republic of Panama. The information contained 
herein does not describe any product that is supervised or regulated by the 
National Banking and Insurance Commission (CNBS) in Honduras. 
Therefore any investment described herein is done at the investor’s own 
risk. In Costa Rica, any securities or services mentioned herein  constitute 
an individual and private offer made through reverse solicitation upon 
reliance on an exemption from registration before the General 
Superintendence of Securities (“SUGEVAL”), pursuant to articles 7 and 8 of 
the Regulations on the Public Offering of Securities (“Reglamento sobre 
Oferta Pública de Valores”). This information is confidential, and is not to be 
reproduced or distributed to third parties as this is NOT a public offering of 
securities in Costa Rica. The product being offered is not intended for the 
Costa Rican public or market and neither is registered or will be registered 
before the SUGEVAL, nor can be traded in the secondary market. If any 
recipient of this documentation receives this document in El Salvador, such 
recipient acknowledges that the same has been delivered upon their 
request and instructions, and on a private placement basis.

In Guatemala, this communication and any accompanying information (the 
“Materials”) are intended solely for informational purposes and do not 
constitute (and should not be interpreted to constitute) the offering, selling, 
or conducting of business with respect to such securities, products or 
services in the jurisdiction of the addressee (this “Jurisdiction”), or the 
conducting of any brokerage, banking or other similarly regulated activities 
(“Financial Activities”) in the Jurisdiction.  Neither BlackRock, nor the 
securities, products and services described herein, are registered (or 
intended to be registered) in the Jurisdiction.  Furthermore, neither 
BlackRock, nor the securities, products, services or activities described 
herein, are regulated or supervised by any governmental or similar authority 
in the Jurisdiction.  The Materials are private, confidential and are sent by 
BlackRock only for the exclusive use of the addressee. The Materials must 
not be publicly distributed and any use of the Materials by anyone other 
than the addressee is not authorized.  The addressee is required to comply 
with all applicable laws in the Jurisdiction, including, without limitation, tax 
laws and exchange control regulations, if any.

The Caribbean

For investors in the Caribbean, any funds mentioned or inferred in this 
material have not been registered under the provisions of the Investment 
Funds Act of 2003 of the Bahamas, nor have they been registered with the 
securities regulators of Dominica, the Cayman Islands, the British Virgin 
Islands, Grenada, Trinidad & Tobago or any jurisdiction in the Organisation 
of Eastern Caribbean States, and thus, may not be publicly offered in any 
such jurisdiction. Engaging in marketing, offering or selling any fund from 
within the Cayman Islands to persons or entities in the Cayman Islands may 
be deemed carrying on business in the Cayman Islands. As a non-Cayman 
Islands person, BlackRock may not carry on or engage in any trade or 
business unless it properly registers and obtains a license for such activities 
in accordance with the applicable Cayman Islands law. 
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Risk Warnings
In the Dominican Republic, any securities mentioned or inferred in this 
material may only be offered in a private character according to the laws of 
the Dominican Republic, falling beyond the scope of articles 1 numeral (31), 
46 et al of Law 249-17 dated 19 December 2017, as amended and its 
Regulations. Since no governmental authorizations are required in such 
offering, any “securities” mentioned or inferred in this material have not 
been and will not be registered with the Stock Market Superintendency of 
the Dominican Republic (Superintendencia de Mercado de Valores de la 
República Dominicana), and these “securities” may only be circulated, 
offered and sold in the Dominican Republic in a private manner based on 
the criteria established under Dominican laws and regulations

Offshore Wealth Investors
For Offshore Wealth Investors, for institutional investors and financial 
intermediaries only (not for public distribution). The information 
contained herein is for informational purposes only and is not intended to 
be relied upon as a forecast, research or investment advice, and is not a 
recommendation, offer or solicitation to buy or sell any securities or to 
adopt any investment strategy. 

An assessment should be made as to whether the information is 
appropriate for you having regard to your objectives, financial situation, and 
needs. This information does not consider the investment objectives, risk 
tolerance, or the financial circumstances of any specific investor. This 
information does not replace the obligation of financial advisor to apply 
his/her best judgment in making investment decisions or investment 
recommendations.

This material is restricted to distribution to non-U.S. Persons outside the 
United States within the meaning of Regulation S under the U.S. 
Securities Act of 1933, as amended (the “Securities Act”). Any securities 
described herein may not be registered under the Securities Act or with 
any securities regulatory authority of any state or other jurisdiction and 
may not be offered, sold, pledged or otherwise transferred except to 
persons outside the U.S. in accordance with Regulation S under the 
Securities Act pursuant to the terms of such securities. In particular, any 
UCITS funds mentioned herein are not available to investors in the U.S. 
and this material cannot be construed as an offer of any UCITS fund to 

any investor in the U.S.

The information contained in this document, does not constitute and 
should not be construed as an offer of, invitation or proposal to make an 
offer for, recommendation to apply for or an opinion or guidance on a 
financial product, service and/or strategy. Whilst great care has been taken 
to ensure that the information contained in this document is accurate, no 
responsibility can be accepted for any errors, mistakes or omissions or for 
any action taken in reliance thereon. You may only reproduce, circulate and 
use this document (or any part of it) with the consent of BlackRock.

The information contained in this document is for information purposes 
only. It is not intended for and should not be distributed to, or relied upon 
by, members of the public. 

The information contained in this document, may contain statements that 
are not purely historical in nature but are “forward-looking statements”. 
These include, amongst other things, projections, forecasts or estimates of 
income. These forward-looking statements are based upon certain 
assumptions, some of which are described in other relevant documents or 
materials. If you do not understand the contents of this document, you 
should consult an authorised financial adviser.

Any research in this document has been procured and may have been acted 
on by BlackRock for its own purpose. The results of such research are being 
made available only incidentally. The views expressed do not constitute 
investment or any other advice and are subject to change. They do not 
necessarily reflect the views of any company in the BlackRock Group or any 
part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an 
offer or invitation to anyone to invest in any BlackRock funds and has not 
been prepared in connection with any such offer.

© 2026 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK 
SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its 
affiliates. All other trademarks are those of their respective owners. 
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