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iShares ETF (CH) Umbrella Fund under Swiss Law of the “Other Funds for Traditional Investments” Type

Part 1: Prospectus
This prospectus with integrated fund contract, the key information document (KID) or equivalent and the most recent annual or semi-annual report
(if published after the latest annual report) serve as the basis for all subscriptions of units in the subfunds.

Only the information contained in the prospectus, the key information document (KID) or equivalent and the fund contract will be deemed to be
valid. BlackRock Asset Management Schweiz AG as the fund management company, is responsible for the content of this prospectus and declares
that, according to their knowledge, the information contained in this prospectus is accurate and no material facts have been omitted.

1 Information on the Umbrella Fund and the Subfunds

1.1 Establishment of the Umbrella Fund and the Subfunds in Switzerland
The Fund Contract of the iShares ETF (CH) is divided into the following subfunds:

Equity Index Exchange Traded Funds
a) iShares SLI® ETF (CH)

b) iShares SMI® ETF (CH)

c) iShares SMIM® ETF (CH)

d) iShares Swiss Dividend ETF (CH)
e) iShares Core SPI® ETF (CH)

Bond Index Exchange Traded Funds

f) iShares Swiss Domestic Government Bond 0-3 ETF (CH)
g) iShares Swiss Domestic Government Bond 3-7 ETF (CH)
h) iShares Swiss Domestic Government Bond 7-15 ETF (CH)
i) iShares Core CHF Corporate Bond ETF (CH)

The fund contract was originally drawn up by Credit Suisse Funds AG, Zurich, as fund management company, with the agreement of Credit Suisse
AG, Zurich, as custodian bank, and submitted to the Swiss Financial Market Supervisory Authority (“FINMA”). The fund contract was first approved
by the FINMA on August 6, 2008.

As of December 8, 2014, BlackRock Asset Management Schweiz AG replaced Credit Suisse Funds AG as fund management company and State
Street Bank International GmbH, Munich, Zurich Branch replaced Credit Suisse AG as custodian bank.

The subfunds are subject to the usual market fluctuations. Historical performance is no guarantee of the subfunds’ future returns.

1.2 Tax Regulations Relevant to the Subfunds

Reclaims of Withholding Tax by the Funds / Investors

The umbrella fund and the subfunds have no legal personality in Switzerland. They are not subject to tax on income or capital.

The Swiss federal withholding tax deducted from the subfunds’ domestic income can be reclaimed in full for the subfunds by the fund management
company.

Distributions of income made by the subfunds (to investors domiciled in Switzerland and abroad) are subject to Swiss federal withholding tax
(source tax) at 35%. Any capital gains paid on a separate coupon are not subject to withholding tax.

Investors domiciled in Switzerland may reclaim the deducted withholding tax via their tax returns or by submitting a separate refund application.

Investors domiciled outside Switzerland may reclaim withholding tax under the terms of any double taxation treaty between Switzerland and their
country of domicile. If no such treaty exists, then the withholding tax may not be reclaimed.

The issuing and redemption of units in the fund are exempt from stamp duty. The trading of units on the secondary market is subject to stamp
duty.

Based on the provisions of the directive issued by the Council of the European Union in respect of the taxation of interest income, and under the
terms of the agreement reached between Switzerland and the EU as part of bilateral negotiations, Switzerland is obliged to retain tax on certain
interest payments made by investment funds and subfunds, in the case of both distributions of income and the sale or redemption of units of funds
and subfunds, in respect of natural persons whose tax domicile is in an EU member state. In accordance with this agreement, Swiss collective
investment schemes or subfunds which — as is the case with the subfunds in question here — do not meet the requirements for the affidavit
procedure and where withholding tax is due on distributions, are not subject to the agreement. Consequently, the Swiss paying agent does not
retain savings tax in such cases. A foreign paying agent may, however, retain savings tax.

Furthermore, both earnings and capital gains, whether distributed or reinvested, and depending on the person who holds the units either directly
or indirectly, may be subject wholly or in part to a so-called paying agency tax (e.g., compensatory withholding tax, EU savings tax, or Foreign
Account Tax Compliance Act FATCA).

This tax information is based on the current legal situation and practice in Switzerland. It is subject to changes in legislation, the decisions of the
courts and the decrees and practices of the tax authorities.

Taxation and other tax implications for investors who hold, buy or sell fund units are defined by the tax laws and regulations in the
investor’s country of domicile. For information on such matters, investors should consult their tax advisor.

The tax status of the umbrella fund and the subfunds is as follows:

EU savings tax

The income distributed and/or the interest realized on the sale or redemption of units is not subject in Switzerland to EU savings tax.
FATCA and other cross border reporting systems

The subfunds are classified as “registered deemed compliant collective investment vehicles (CIV)” within the meaning of the agreement between
Switzerland and the United States on cooperation to simplify the implementation of FATCA “Swiss/US IGA”. The fund management company
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(Fondsleitung) is registered with the US tax authorities as registered deemed compliant foreign financial institution ("FFI") pursuant to the US-
Swiss Agreement to Improve International Tax Compliance and to Implement FATCA (the "US-Swiss IGA"). The custodian bank is registered with
the US tax authorities as a participating foreign financial institution ("pFFI") pursuant to the US-Swiss IGA and pursuant to sections 1471 through
1474 of the U.S. Internal Revenue Code, including the corresponding rulings. The US-Swiss IGA was entered into with the intention of enabling
the Swiss implementation of the Foreign Account Tax Compliance Act provisions of the U.S. Hiring Incentives to Restore Employment Act
("FATCA"), which impose a new reporting regime and potentially a 30% withholding tax on certain payments made from (or attributable to) US
sources or in respect of US assets to certain categories of recipient including a non-US financial institution (a "foreign financial institution" or "FFI")
that does not comply with the terms of FATCA and is not otherwise exempt. Certain financial institutions ("reporting financial institutions") are
required to provide certain information about their US accountholders to the US Internal Revenue Service pursuant to the terms of an FFI
Agreement (as defined in the US-Swiss IGA, which has been implemented by Swiss regulations). The umbrella fund will constitute a reporting
financial institution for these purposes. Accordingly, the umbrella fund will be required to enter into and comply with the terms of an FFI Agreement
(as defined in the US-Swiss IGA), including the requirement to provide certain information about its US investors to the US Internal Revenue
Service. It is the intention of the umbrella fund and the fund management company to procure that the umbrella fund complies with the terms of
FATCA by entering into and complying with the terms of an FFI Agreement (as defined in the US-Swiss IGA) and all other terms of the reporting
system contemplated by the US-Swiss IGA. No assurance can, however, be provided that the umbrella fund would be able to comply with FATCA
and, in the event that it is not able to do so, a 30% withholding tax may be imposed on payments it receives from (or which are attributable to) US
sources or in respect of US assets, which may reduce the amounts available to it to make payments to its investors.

Switzerland and a number of other jurisdictions have also announced that they propose to enter into multilateral arrangements modelled on the
Common Reporting Standard for Automatic Exchange of Financial Account Information published by the Organisation for Economic Co-operation
and Development (OECD), pursuant to which certain financial institutions (also described as "reporting financial institutions") will be required to
provide certain information to their local tax authorities about accountholders from the jurisdictions which are party to such arrangements (which
information will in turn be provided to the relevant tax authorities). If such arrangements are implemented into Swiss law, it is currently expected
that the umbrella fund would constitute a reporting financial institution for these purposes.

In light of the above, investors in the umbrella fund will be required to provide certain information to the umbrella fund to comply with the terms of
the reporting systems. Please note that the fund management company has determined that US persons are not permitted to own units in the
umbrella fund.

1.3 Other Tax Considerations

Germany

It is the intention of the umbrella fund to seek German Tax Transparent Status for the equity subfunds or mixed subfunds (as applicable) pursuant
to Sec. 2 para. 6 and 7 of the German Investment Tax Act as applicable from 1 January 2018 for the subfunds listed in the table below. Investors
should refer to their tax advisors in relation to the implications of the subfunds obtaining such status.

The subfunds listed below invest, at least, the following proportions of their respective gross assets on a continuous basis directly in equities, as
defined below in accordance with Sec. 2 para. 8 of the German Investment Tax Act as at 1 January 2018 (the "Equities"):

Subfund Minimum % gross assets invested in Equities
iShares SLI® ETF (CH) 51
iShares SMI® ETF (CH) 51
iShares SMIM® ETF (CH) 51
iShares Swiss Dividend ETF (CH) 51
iShares Core SPI® ETF (CH) 51

Corporate actions, subscriptions/redemptions, index rebalancings and market movements may temporarily cause a subfund not to meet the
Equities investment levels set out above.

For the purpose of the above percentage numbers, “Equities” means in accordance with Sec. para. 8 of the German Investment Tax Act as
applicable from 1 January 2018 either:

1. Shares of a corporation which are admitted to official trading on a stock exchange or listed on an organised market (which is a market
recognised and open to the public and which operates in a due and proper manner), or

2. Shares of a corporation, which is not a real estate company and which:

a. is resident in a member state of the European Union or a member state of the European Economic Area and is subject to
income taxation for corporations in that state and is not tax exempt; or

b. is resident in any other state and is subject to an income taxation for corporations in that state at a rate of at least 15% and
is not exempt from such taxation; or

3. Fund units of an equity fund (being a fund that invests at least 51% of its gross assets on a continuous basis directly in Equities), with
51% of the equity fund units' value being taken into account as Equities; or

4. Fund units of a mixed fund (being a fund that invests at least 25% of its gross assets on a continuous basis directly in Equities), with
25% of the mixed fund units' value being taken into account as Equities.

The above reflects the fund management company's understanding of the relevant German tax legislation at the date of the prospectus. The
legislation is subject to change and so adjustments to these figures may be made without prior notice.

1.4 Financial Year
The financial year lasts from 1 June to 31 May (applies to all subfunds).

1.5 Auditor
The auditor is Deloitte AG, Zurich.

1.6 Units

Units will not take the form of actual certificates but will exist purely as book entries.
The subfunds are not currently divided into unit classes. There is only one unit class: class A.
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1.7 Listing of the Subfunds on SIX Swiss Exchange Ltd

The subfunds’ units are, or will be, listed according to the collective investment schemes standard of SIX Swiss Exchange Ltd (“SIX Swiss
Exchange”) and are thus also referred to as exchange traded funds (“ETF”). The Admission Board of SIX Swiss Exchange has approved the
listing as requested to date. Trading in the fund units on SIX Swiss Exchange is conducted solely in Swiss francs (CHF).

The listing of the units on SIX Swiss Exchange is aimed at providing investors with an additional opportunity for the direct subscription/redemption
of units from/by the fund management company or its selling agents, and to facilitate the purchase and sale of the units on a liquid, regulated
secondary market, i.e. via the stock exchange. Details regarding the purchase of units on the primary or secondary market are explained below
in cipher 1.8.

The complete and up-to-date list of the institution/s nominated by the fund management company in order to assume the functions as market
maker for the trading of the units of the subfunds listed on the SIX is available and freely accessible on the website of the SIX: www.six-swiss-
exchange.com..

It is possible that further market makers will be appointed in the future. Any other market makers will be disclosed to the FINMA. A market maker
is responsible for maintaining a market for the traded fund units and, in this connection, for entering bid and ask prices for the subfunds’ units in
the SIX Swiss Exchange trading system.

The FINMA has obliged the fund management company to ensure that the spread between the relevant net asset value per unit (calculated on
the basis of the net asset value per unit and adjusted to reflect trading-induced changes in the prices of securities included in the benchmark
index, i.e. intraday net asset value) and the price at which investors can buy and sell units on SIX Swiss Exchange is kept down to a reasonable
level.

Under a cooperation agreement between the fund management company, on the one hand, and the market makers, on the other, the latter are
obliged, within a certain framework and under normal market conditions, to maintain a market for the fund’s units on SIX Swiss Exchange and, in
this connection, to enter bid and ask prices for fund units in the SIX Swiss Exchange trading system, which, under normal market conditions, will
not exceed a spread of 2% (1% on either side of the intraday net asset value) for the Equity Index ETF or a spread of 1% for government bonds
with a maturity of three years upwards or of 1% for investment-grade bonds and 0.5% for government bonds with a maturity of less than three
years (0.5% or 0.25% respectively on either side of the intraday net asset value) for the Bond Index ETF.

SIX SIS Ltd is responsible for clearing activities.

1.8 Terms for the Issue and Redemption of Subfund Units

Investors have the right to acquire (subscribe) or sell (redeem) fund units on the primary or secondary market. The primary market is where the
units are issued and redeemed by the fund management company or its distributors. The conditions described in cipher 1.8.1 apply in this regard.
On the secondary market, the units are bought or sold via the exchange pursuant to the conditions described in cipher 1.8.2.

1.8.1 Acquisition and Redemption of Subfund Units on the Primary Market

Subfund units will be issued and redeemed on every bank working day (Monday to Friday). No issues or redemptions will take place on Swiss
public holidays (Easter, Whitsun, Christmas (including Christmas Eve), New Year (including 31 December and 1 and 2 January), 1 August, etc.),
or on days when the stock exchanges and markets in the main investment countries of a subfund are closed, or when 30% or more of the subfund’s
investments cannot be valued, or under the exceptional circumstances defined under § 17 prov. 4 of the fund contract.

In the event of a subscription, every Investor may apply to make deposits into the Fund's portfolio instead of making payment in cash ("contribution
in kind"). In the event of a termination, every investor may apply to have assets transferred to them instead of payment in cash ("redemption in
kind"). The application must be submitted together with the subscription / termination. The fund management company is not obliged to permit
contributions and redemptions in kind.

The decision on contributions and redemptions in kind lies with the fund management company alone, and it approves such transactions only if
the execution of the transactions is fully in accordance with the investment policy of the umbrella fund or the respective subfund and if the interests
of the other investors are not impaired.

The details of contributions and redemptions in kind are governed by § 17 prov. 7 of the fund contract.

Subscription and redemption orders received at the latest by the time stated in the table at the end of the prospectus on a given bank working day
(order day) will be processed on the next bank working day on the basis of the net asset value calculated for the order day. The net asset value
taken as the basis for the settlement of the order is not known when the order is placed (forward pricing). The net asset value is calculated on the
valuation day on the basis of the closing prices on the order day.

The issue and redemption prices are rounded up or down to four places after the decimal point of the unit of account. Payments for units issued
or redeemed will be made two bank working days after the order day at the latest (value date max. 2 days).

Units will not take the form of actual certificates but will exist purely as book entries.

The fund management company and the custodian bank may, within the scope of their sales activities, refuse subscription orders and may
suspend or limit the sale, distribution or transfer of units to individuals or corporate bodies in particular countries or areas.

Directed Cash Dealings

If any investor on the primary market making a cash subscription or redemption wishes to have the underlying securities traded with a particular
designated broker (i.e. a directed cash subscription or redemption), that investor would need to specify such instructions in underlying securities
with the designated broker. Investors that wish to select a designated broker are required, prior to the transaction in the underlying securities, to
contact the relevant portfolio trading desk of the designated broker to arrange the trade.

If an application resulting in a creation is accepted as a directed cash subscription, as part of the investor's settlement obligations, the investor
would be responsible for (i) ensuring that the designated broker transfers to the subfund (via the custodian) the relevant underlying securities, and
(i) paying the fees and costs charged by the designated broker for selling the relevant underlying securities to the subfund plus any associated
incidental costs (such as standard brokerage charges, commission, taxes and duties, transaction costs (such as execution and any positive or
negative slippage costs incurred)), to reflect the cost of execution.

If a dealing request resulting in a redemption is accepted as a directed cash redemption, the investor is responsible for (i) ensuring that the
designated broker purchases the relevant underlying securities from the subfund, and (ii) paying the fees and costs charged by the designated
broker for purchasing the relevant underlying securities from the subfund plus any associated incidental costs (such as standard brokerage
charges, commission, taxes and duties, transaction costs (such as execution and any positive or negative slippage costs incurred)), to reflect the
cost of execution.

The fund management company (or delegate) will not be responsible, and shall have no liability, if the execution of the underlying securities with
a designated broker and, by extension, an investor’s subscription or redemption order, is not carried out due to an omission, error, failed or delayed
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trade or settlement on the part of the investor or the designated broker. Should an investor or the designated broker to which the investor directed
the underlying securities transaction default on, delay settlement of, or change the terms of, any part of the underlying securities transaction, the
investor shall bear all associated risks and costs, including costs incurred by the subfund and/or the fund management company (or delegate) as
a result of the delay to the underlying securities transaction. In such circumstances, the subfund and the fund management company (or delegate)
have the right to transact with another broker and to amend the terms of the investor’s subscription or redemption, including the subscription price
and/or redemption proceeds, to take into account the default, delay and/or the change to the terms.

The following applies to the subfunds

Equity Index Exchange Traded Funds

a) iShares SLI® ETF (CH)

b) iShares SMI® ETF (CH)

c) iShares SMIM® ETF (CH)

d) iShares Swiss Dividend ETF (CH)

e) iShares Core SPI® ETF (CH)

Bond Index Exchange Traded Funds

f) iShares Swiss Domestic Government Bond 0-3 ETF (CH)
g) iShares Swiss Domestic Government Bond 3-7 ETF (CH)
h)  iShares Swiss Domestic Government Bond 7-15 ETF (CH)

The issue price corresponds to the net asset value calculated on the valuation day, plus any incidental costs (such as standard brokerage charges,
commission, taxes and duties, transaction costs (such as execution and any positive or negative slippage costs)) incurred by the corresponding
subfund in connection with the investment of the amount paid in, plus the issuing commission. The maximum amounts for the incidental costs and
the issuing commission are set out in the table at the end of the prospectus.

The redemption price corresponds to the net asset value calculated on the valuation day, less any incidental costs (such as standard brokerage
charges, commission, taxes and duties, transaction costs (such as execution and any positive or negative slippage costs)) incurred by the
corresponding subfund in connection with the sale of that portion of investments corresponding to the redeemed unit(s), less the issuing
commission. The maximum amounts for the incidental costs and the redemption commission are set out in the table at the end of the prospectus.

The following applies to the subfund
Bond Index Exchange Traded Funds
i) iShares Core CHF Corporate Bond ETF (CH)

The issue price corresponds to the net asset value calculated on the valuation day, plus any incidental costs (such as standard brokerage charges,
commission, taxes and duties, transaction costs (such as execution and any positive or negative slippage costs)) incurred by the corresponding
subfund in connection with the investment of the amount paid in, plus the issuing commission. The maximum amounts for the incidental costs and
the issuing commission are set out in the table at the end of the prospectus.

The redemption price corresponds to the net asset value calculated on the valuation day, less any incidental costs (such as standard brokerage
charges, commission, taxes and duties, transaction costs (such as execution and any positive or negative slippage costs)) incurred by the
corresponding subfund in connection with the sale of that portion of investments corresponding to the redeemed unit(s), less the redemption
commission. The maximum amounts for the incidental costs and the redemption commission are set out in the table at the end of the prospectus.
The fund management company may on the request of an investor in the primary market charge incidental costs on the basis of a fixed rate (“fixed
issue and redemption fees”) provided that the investment or sale of the net amount of subscriptions or redemptions received on an order day for
which the charges of the incidental costs was chosen to be on a fixed rate basis have no significant negative effect on the subfund’s assets (“net”
means the difference between the subscription and redemption requests on the relevant order day).

Fixed issue and redemption fees may be set at a different rate for subscriptions and redemptions. The maximum applicable rates for the fixed
issue and redemption fees and for the effective incidental costs are shown in the table at the end of the prospectus.

The indicative threshold value of net subscriptions and redemptions that can be executed at a fixed rate of costs, and the rate for fixed issue and
redemption fees, are established daily and available from the fund management company on request. Calculation of the indicative threshold value
and the rate for fixed issue and redemption fees takes account of the incidental costs that are expected to be incurred on average from the
investment or sale of the corresponding portion of the assets on the day in question.

The fund management company has delegated the setting of an indicative threshold value and the rate for fixed issue and redemption fees to
BlackRock Advisors (UK) Limited, London.

1.8.2 Acquisition and Redemption of Units on the Secondary Market

In contrast to subscriptions and redemptions on the primary market, the issuing and redemption commissions set out in § 18 of the fund contract
do not apply to the purchase and sale of fund units via the stock exchange. Investors need only bear the customary stock exchange fees for such
transactions.

Such transactions are conducted in a similar way to the purchase or sale of equities via SIX Swiss Exchange. The market price of a unit listed or
traded on the SIX Swiss Exchange may not reflect the net asset value per unit of an exchange traded fund. The purchase and sale of units takes
place at current market prices. The investor will therefore experience substantially greater pricing fluctuations than is the case with the purchase
or redemption of units through the fund management company or its selling agents (i.e., on the primary market).

As with the purchase of equities, a limit may also be imposed on buy and sell orders (limit orders).
If the SIX Swiss Exchange — the exchange on which the units are listed — is closed, no trading in the units shall take place.

1.9 Treatment of Income
The income is distributed within four months of the end of the financial year.
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1.10 Investment Objective, Investment Policy and Investment Restrictions of the Subfunds, and their
Use of Derivatives
The investment objective of the subfunds is to match the benchmark indices specified below as closely as possible.

Detailed information on the investment policy and its restrictions, as well as the permitted investment techniques and instruments (in particular
derivative financial instruments and their scope) are contained in the fund contract (cf. Part 2, §§ 7-15 of the fund contract).

1.10.1 Investment Objective and Investment Policy of the Subfunds
a) iShares SLI® ETF (CH)

This subfund invests exclusively in equity-type securities and rights included in the Swiss Leader Index (SLI®) (shares, dividend right certificates,
cooperative shares, participation certificates, etc.). However, there is no requirement for all securities included in the benchmark index to be
included in the subfund at all times. Futures on the benchmark index or on instruments contained in the benchmark index may also be used,
though as a rule only for a small part of the fund assets.

iShares SLI® ETF (CH) is a subfund in the category “Other Funds for Traditional Investment”. The investment instruments and restrictions
correspond to those of a securities fund, the exception being that in the context of replicating the index the restrictions applicable to securities
funds with regard to the holding of assets of a single issuer do not have to be observed.

Provided the capping model described below is applied when calculating the SLI®, these restrictions are nevertheless observed on a de-facto
basis and a concentration of the subfund’s assets on a small number of stocks is thereby avoided. Compared with a securities fund, the subfund
may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger proportion of its assets (see §§ 13 and 14 of
the fund contract).

The primary risks for the subfund are that the income and value of the units are subject to fluctuations arising from the fluctuations in income and
value of the stocks contained in the SLI®. Equity-type securities and rights may be subject to substantial market fluctuations and are thus exposed
to greater risk than debt securities of the same companies.

The SLI® is an equity index of publicly traded mid- or high-cap Swiss companies. It is a focused equity index with a high concentration of stocks
in the financial, healthcare and industrial sectors. The SLI® contains the 30 largest and most liquid stocks on the Swiss equity market — namely,
all 20 Swiss Market Index (SMI®) shares and the ten biggest SMI Mid Index (SMIM®) shares. The weighting of the individual stocks included in
the SLI® is based on their market capitalization but is additionally limited by a so-called capping model: The weighting of the four largest stocks
is limited to a maximum of 9%, while the weighting of the other stocks is restricted to a maximum of 4.5%. The composition of the index is
periodically updated by SIX Index Ltd based on the index regulations. For the last available composition of the SLI® and the index regulations, as
well as for other information on the index (e.g., rebalancing frequency), please see www.six-swiss-exchange.com.

b) iShares SMI® ETF (CH)

This subfund invests exclusively in equity-type securities and rights included in the Swiss Market Index (SMI®) (shares, dividend right certificates,
cooperative shares, participation certificates, etc.). However, there is no requirement for all securities included in the benchmark index to be
included in the subfund at all times. Futures on the benchmark index or on instruments contained in the benchmark index may also be used,
though as a rule only for a small part of the fund assets.

iShares SMI® ETF (CH) is a subfund in the category “Other Funds for Traditional Investment”. The investment instruments and restrictions
correspond to those of a securities fund, the exception being that in the context of replicating the index the restrictions applicable to securities
funds with regard to the holding of assets of a single issuer do not have to be observed. As a result, the subfund’s assets may be concentrated in
a small number of issuers represented in the index, thus leading to an increase in the securities-specific risks. Compared with a securities fund,
the subfund may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger proportion of its assets (see §§ 13
and 14 of the fund contract).

The primary risks for the subfund are that the income and value of the units are subject to fluctuations arising from the fluctuations in income and
value of the stocks contained in the SMI®. Equity-type securities and rights may be subject to substantial market fluctuations and are thus exposed
to greater risk than debt securities of the same companies.

The Swiss Market Index (SMI®) is an index featuring the shares of publicly traded, large-cap Swiss companies. It is a focused equities index with
a concentration of pharmaceutical, consumer goods and financial stocks. The SMI® contains the 20 largest and most liquid stocks in the Swiss
Performance Index SPI® (which is regarded as the overall index for the Swiss equity market). The weightings of the individual stocks in the SMI®
are based on their market capitalization. Effective from 18 September 2017, the maximum weighting to any one stock is restricted to 18% of the
index. The composition of the index is periodically updated by SIX Index Ltd based on the index regulations. For the last available composition of
the SMI® and the index regulations, as well as for other information on the index. (e.g., rebalancing frequency), please see www.six-swiss-

exchange.com.

c) iShares SMIM® ETF (CH)

This subfund invests exclusively in equity-type securities and rights included in the SMI MID Index (SMIM®) (shares, dividend right certificates,
cooperative shares, participation certificates, etc.). However, there is no requirement for all securities included in the benchmark index to be
included in the subfund at all times. Futures on the benchmark index or on instruments contained in the benchmark index may also be used,
though as a rule only for a small part of the fund assets.

iShares SMIM® ETF (CH) is a subfund in the category “Other Funds for Traditional Investment”. The investment instruments and restrictions
correspond to those of a securities fund, the exception being that in the context of replicating the index the restrictions applicable to securities
funds with regard to the holding of assets of a single issuer do not have to be observed. As a result, the subfund’s assets may be concentrated in
a small number of issuers represented in the index, thus leading to an increase in the securities-specific risks. Compared with a securities fund,
the subfund may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger proportion of its assets (see §§ 13
and 14 of the fund contract).

The primary risks for the subfund are that the income and value of the units are subject to fluctuations arising from the fluctuations in income and
value of the stocks contained in the SMIM®. Equity-type securities and rights may be subject to substantial market fluctuations and are thus
exposed to greater risk than debt securities of the same companies. Owing to their relatively low market liquidity, their specific growth prospects
and their increased vulnerability, investments in companies with a relatively low market capitalization are exposed to additional risk.

The SMI MID index (SMIM®) is an index featuring the shares of publicly traded, mid-capitalization Swiss companies. It is a focused equity index
with a high concentration of stocks in the financial and consumer goods sectors. The SMIM® contains the 30 largest stocks in the SPI EXTRA®
(low- and mid-cap companies in the SPI®) that are not already contained in the SMI®. The weightings of the individual stocks in the SMIM® are
based on their market capitalization. The composition of the index is periodically updated by SIX Index Ltd based on the index regulations. For
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the last available composition of the SMIM® and the index regulations, as well as for other information on the index (e.g., rebalancing frequency),
please see www.six-swiss-exchange.com.

d) iShares Swiss Dividend ETF (CH)

This subfund invests exclusively in equity-type securities and rights included in the SPI® Select Dividend 20 Index (shares, dividend right
certificates, cooperative shares, participation certificates, etc.). However, there is no requirement for all securities included in the benchmark index
to be included in the subfund at all times. Futures on the benchmark index or on instruments contained in the benchmark index and futures on the
Swiss Market Index (SMI®), the Swiss Leader Index (SLI®) and the SMI MID Index (SMIM®) may also be used, but shall generally account for
only a small portion of the fund assets.

The iShares Swiss Dividend ETF (CH) is a subfund of the “Other funds for traditional investments” type. The investment instruments and
restrictions correspond to those of a securities fund, the exception being that in the context of replicating the index the restrictions applicable to
securities funds with regard to the holding of assets of a single issuer do not have to be observed. As a result, the subfunds’ assets may be
concentrated in a small number of issuers represented in the index, thus leading to an increase in the securities-specific risks. Compared with a
securities fund, the subfund may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger proportion of its
assets (see §§ 13 and 14 of the fund contract).

The main risk associated with the subfund is that the income from and the value of its units may vary according to the income from and value of
the stocks contained in the SPI® Select Dividend 20 Index. Equity-type securities and rights may be subject to substantial market fluctuations and
are thus exposed to greater risk than debt securities of the same companies. Owing to their relatively low market liquidity, their specific growth
prospects and their increased vulnerability, investments in companies with a relatively low market capitalization are exposed to additional risk.

The SPI® Select Dividend 20 Index is an equity index of publicly traded Swiss companies with high dividend yields. The composition of the SPI®
Select Dividend 20 Index is based on a universe of dividend-distributing shares in the SPI® which have a minimum of liquidity and a sustainable
distribution policy. Of the qualifying shares, the 30 with the highest dividend yield are first selected; from these 30 shares, the 20 with the highest
return on capital are then selected for the index.

The weighting of the individual shares contained in the SPI® Select Dividend 20 Index is based on their dividend yield and market capitalization,
subject to a maximum limit of 15% on the weighting of any single share. The composition of the index is periodically updated by SIX Index Ltd
based on the index regulations. For the last available composition of the SPI® Select Dividend 20 Index and the index regulations, as well as for
other information on the index (e.g., rebalancing frequency), please see www.six-swiss-exchange.com.

e) iShares Core SPI® ETF (CH)

The aim of this subfund is to replicate the performance of the Swiss Performance Index (SPI®) through the use of the optimized sampling approach.
In some cases, the subfund may invest in a representative selection of securities from the benchmark index rather than in all the securities in the
index. In addition, the subfund may also invest in securities which are not contained in the benchmark index. However, their risk properties must
be comparable with those of the benchmark index securities and the use of such securities must not result in any deviation from the investment
objectives or in any alteration of the investment character of this subfund. Selection is facilitated by a system that takes account of both quantitative
factors as well as factors that determine returns. The portfolio may be limited to a representative selection of securities from the benchmark index,
or expanded to include securities not contained in the index, owing to the investment restrictions set out below, to other legal or statutory
restrictions, to costs and expenses incurred by the subfund, or to the illiquidity of certain securities. . Futures on the benchmark index or on
instruments contained in the benchmark index and futures on the Swiss Market Index (SMI®), the Swiss Leader Index (SLI®) and the SMI MID
Index (SMIM®) may also be used, but shall generally account for only a small portion of the fund assets.

The iShares Core SPI® ETF (CH) is a subfund of the “Other funds for traditional investments” type. The investment instruments and restrictions
correspond to those of a securities fund, the exception being that in the context of replicating the performance of the index the restrictions
applicable to securities funds with regard to the holding of assets of a single issuer do not have to be observed. As a result, the subfunds’ assets
may be concentrated in a small number of issuers represented in the index, thus leading to an increase in the securities-specific risks. Compared
with a securities fund, the subfund may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger proportion
of its assets (see §§ 13 and 14 of the fund contract).

The main risk associated with the subfund is that the income from and the value of its units may vary according to the income from and value of
the stocks contained in the SPI® Index. Equity-type securities and rights may be subject to substantial market fluctuations and are thus exposed
to greater risk than debt securities of the same companies. Owing to their relatively low market liquidity, their specific growth prospects and their
increased vulnerability, investments in companies with a relatively low market capitalization are exposed to additional risk.

The SPI® Index is an equity index of publicly traded companies which have their primary listing on SIX Swiss Exchange. Only investment
companies and equities with a free float of less than 20% are excluded from the SPI® Index. This is therefore an equity index which aims to
replicate the performance of the Swiss equity market as a whole. The weightings of the individual stocks in the SPI® are based on their market
capitalization. The composition of the index is updated on an ad-hoc basis by SIX Index Ltd based on the index regulations. For the last available
composition of the SPI® Index and the index regulations, as well as for other information on the index (e.g., rebalancing frequency), please see
Www.six-swiss-exchange.com.

f) iShares Swiss Domestic Government Bond 0-3 ETF (CH)
g) iShares Swiss Domestic Government Bond 3-7 ETF (CH)
h) iShares Swiss Domestic Government Bond 7-15 ETF (CH)

These subfunds invest exclusively in bonds and other fixed or variable-rate debt instruments and rights, denominated in CHF, of the Swiss
Confederation, which are, or have been, included in the SBI® Domestic Government. Futures on the benchmark index or on instruments contained
in the benchmark index may also be used, though as a rule only for a small part of the fund assets. The benchmark indices vary for each subfund
in terms of the maturities of the bonds or other fixed or variable-rate debt instruments and rights of the Swiss Confederation (0-3, 3— 7 and 7-15
years).

iShares Swiss Domestic Government Bond 0-3 ETF (CH), iShares Swiss Domestic Government Bond 3-7 ETF (CH) and iShares Swiss Domestic
Government Bond 7-15 ETF (CH) are subfunds of the “Other funds for traditional investments” type.

The investment instruments and restrictions correspond to those of a securities fund, the exception being that in the context of replicating the
SBI® Domestic Government index in accordance with § 15 prov. 8 of the fund contract, it is possible that only a small number of securities will be
held in a particular subfund, in which case no consideration need be given to either the minimum number of issues or a maximum investment
volume for the holding of securities from the same issue.
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As a result, the subfunds’ assets may be concentrated in a small number of issuers represented in the index, thus leading to an increase in the
securities-specific risks. Debt instruments which amount to more than 20% of the volume of the respective issue may not be acquired for the
subfunds.

Compared with a securities fund, the subfunds may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger
proportion of its assets (see §§ 13 and 14 of the fund contract).

The primary risks for the subfunds are that the income and value of the units are subject to fluctuations arising from the fluctuations in income and
value of the stocks contained in the benchmark index. Debt securities and rights are subject to market fluctuations. The value of these investments
is influenced in particular by interest rate fluctuations. In addition, debt securities and rights are exposed to the risk of the borrower defaulting and
no longer being able to meet its payment obligations (issuer risk).

The SBI® Domestic Government is an index composed of Swiss government bonds denominated in CHF that are quoted on SIX Swiss Exchange.

The SBI® Domestic Government is a sub-index of the Swiss Bond Index SBI® which, among other things, is further divided into sub-indices
structured in accordance with the following maturities in particular:

— 1 month to less than 3 years

— 3tolessthan 7 years

— 7 tolessthan 15 years

Each bond contained in the respective index is weighted by its market capitalization.

The composition of the indices is periodically updated by SIX Index Ltd based on the index regulations. For the last available composition of the
SBI® and the index regulations, as well as other information on the index (e.g., rebalancing frequency), please see www.six-swiss-exchange.com.

i) iShares Core CHF Corporate Bond ETF (CH)

The aim of this subfund is to replicate the performance of the SBI® Corporate Total Return benchmark index through the use of the optimized
sampling approach. In some cases, the subfund may invest in a representative selection of securities from the benchmark index rather than in all
the securities in the index. Futures on Swiss franc-denominated bonds issued by the Swiss Confederation may also be used, but shall generally
account for only a small portion of the fund assets. In addition, the subfund may also invest in Swiss franc-denominated bonds and other fixed or
variable-rate debt instruments and rights which are not contained in the benchmark index. However, their risk properties must be comparable with
those of the benchmark index securities and the use of such securities must not result in any deviation from the investment objectives or in any
alteration of the investment character of this subfund. Selection is facilitated by a system that takes account of both quantitative factors as well as
factors that determine returns. The portfolio may be limited to a representative selection of securities from the benchmark index, or expanded to
include securities not contained in the index, owing to the investment restrictions set out below, to other legal or statutory restrictions, to costs and
expenses incurred by the subfund, or to the illiquidity of certain securities.

The bonds and any other fixed- or variable-rate debt instruments and rights must have an SBI® composite rating of at least BBB or be deemed by
the fund management company to have an equivalent borrower rating. For the assessment of borrower ratings, the SBI® uses the ratings of
international rating agencies and — for the Swiss domestic segment — those produced by the Fedafin rating agencies and by selected Swiss banks.
For details of the SBI® composite rating please see http://www.six-swiss-exchange.com/indices/bonds/sbi_de.html.

iShares Core CHF Corporate Bond ETF (CH) is a subfund of the “Other funds for traditional investments” type.
The investment instruments and restrictions correspond to those of a securities fund.

The subfunds’ assets may be concentrated in a smaller number of issuers than those represented in the index, thus leading to an increase in the
securities-specific risks. Debt instruments which amount to more than 20% of the volume of the respective issue may not be acquired for the
subfund.

Including derivatives, the fund management company may invest up to a maximum of 20% of the fund's assets in securities issued by the same
issuer.

Compared with a securities fund, the subfund may also borrow against a larger proportion of its assets or pledge or transfer as collateral a larger
proportion of its assets (see §§ 13 and 14 of the fund contract).

The primary risks for the subfund are that the income and value of the units are subject to fluctuations arising from the fluctuations in income and
value of the stocks contained in the benchmark index. Debt securities and rights are subject to market fluctuations. The value of these investments
is influenced by interest rate fluctuations. In addition, debt instruments and rights are exposed to the risk of the borrower defaulting and no longer
being able to meet his payment obligations (issuer risk). The use of optimized sampling as well as investing in assets not contained in the
benchmark index may result in deviations from the benchmark index.

The SBI® Corporate Total Return reflects the performance, including coupon payments, of the Swiss franc-denominated corporate bonds listed
on the SIX Swiss Exchange and meeting the acceptance criteria for the SBI®. The SBI® Corporate Total Return is a subindex of the SBI® and
comprises corporate bonds issued by domestic and foreign borrowers with a fixed interest rate. To be included in the index, a bond must also
exhibit an SBI® composite rating of at least BBB, a residual term of at least one year and an issue volume of at least CHF 100 million. Each bond
contained in the index is weighted in accordance with its market capitalization. Index compositions are periodically updated by the SIX Index Ltd
based on the index regulations. For the last available composition of the SBI® and index regulations, as well as other information on the index
(e.g., rebalancing frequency), please see www.six-swiss-exchange.com.

1.10.2 Possibility to invest more than 35% of the fund assets in publicly guaranteed or issued investments

For certain subfunds as provided for in § 15 of the fund contract, the fund management company may invest up to 100% of the assets in securities
or money market instruments from the same issuer provided they are issued or guaranteed by an OECD country, a public law entity from the
OECD, or by public international bodies of which Switzerland or a member state of the European Union are members. In this case, and unless
otherwise stated in the investment policy in this prospectus and in § 15 prov. 8 of the fund contract for specific subfunds, the respective subfunds
must invest in securities or money market instruments from at least six different issues and no more than 30% of the assets of each subfund
concerned may be invested in securities or money market instruments of the same issue.

The above-mentioned authorized issuers and/or guarantors include: OECD countries: European Union (EU), Council of Europe, Eurofinanz,
International Bank for Reconstruction and Development (The World Bank), European Bank for Reconstruction and Development, European
Investment Bank, The Inter-American Development Bank, Nordic Development Bank, The Asian Development Bank and African Development
Bank.

The abovementioned conditions are applicable to the same extent for collateral management purposes in case of deviation from the rule set forth
in Art. 52 let. a CISO-FINMA in conjunction with Art. 83 para. 2 CISO (see prov. 1.10.3 and § 10 prov. 5, § 11 prov. 9 and § 12 prov. 4 let. d of the
fund contract).
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1.10.3 Collateral strategy for financial derivative transactions, securities lending transactions and repurchase/reverse repurchase
agreements

Collateral transferred in relation to derivatives, securities lending or repurchase transactions must comply with applicable regulations.

Subject to the framework of agreements in place with the relevant counterparty, which may or may not include minimum transfer amounts, it is
the intention of the fund management company that any collateral received shall have a value, adjusted in light of the haircut policy, which equals
or exceeds the relevant counterparty exposure where appropriate.

Only collateral that meets the following requirements may be accepted:

a. ltis highly liquid and is traded at a transparent price on an exchange or other regulated market open to the public. It can be disposed of at
short notice at a price close to the valuation undertaken prior to sale.

It is valued at least on each trading day. Where price volatility is high, suitable conservative haircuts must be applied.
It is not issued by the counterparty or by a company that belongs to or is dependent on the counterparty's group.
The credit quality of the issuer is high.

It is sufficiently diversified in terms of country, markets and issuers with a maximum exposure to a given issuer of 20% of a subfund’s net
asset value. When a subfund is exposed to different counterparties the different baskets of collateral should be aggregated to calculate the
20% limit of exposure to a single issuer. The exemptions for publicly guaranteed or issued investments pursuant to Art. 83 CISO are reserved
(see cipher 1.10.2); and

f. Itis capable of being fully enforced by the fund management company at any time without reference to or approval from the counterparty.

© o0 T

Non- cash collateral cannot be lent, sold, re-invested or pledged.

Cash as collateral may only be used as liquid assets or invested in high-quality government bonds and directly or indirectly in short-term money
market instruments or used for the purposes of reverse repurchase agreements.

Re-invested cash collateral should be diversified in accordance with the diversification requirements applicable to non-cash collateral.

The fund management company has implemented a haircut policy in respect of each class of assets received as collateral. A haircut is a discount
applied to the value of a collateral asset to account for the fact that its valuation, or liquidity profile, may deteriorate over time. The haircut policy
takes account of the characteristics of the relevant asset class, including the credit standing of the issuer of the collateral, the price volatility of the
collateral and the results of any stress tests which may be performed in accordance with the collateral management policy.

1.10.4 Investment Restrictions of the Subfunds
Detailed information on the subfunds’ investment restrictions can be found in the fund contract (see Part 2, § 15).

1.10.5 Use of Derivatives by the Subfunds

The fund management company may use derivatives. However, even under extreme market circumstances, the use of derivatives may not result
in a deviation from the investment objectives or a change in the investment character of the subfund.

Commitment | approach is applied for the assessment of risk.

Derivatives form part of the investment strategy and are not used solely to hedge investment positions.

Only basic forms of derivatives may be used, i.e. call or put options, swaps and futures and forward transactions, as described in more detail in
the fund contract (cf. § 12), and only as long as the underlying securities are permitted as investments under the investment policy. The derivative
transactions may be concluded on either a stock exchange or another regulated market open to the public, or in OTC (over-the-counter) trading.
In addition to the market risks, derivatives are also subject to counterparty risk, i.e. the risk that the party to the contract fails to meet its obligations
and thus causes a financial loss.

Even under extraordinary market circumstances, the use of these instruments may not result in the subfunds’ assets being leveraged, neither may
they correspond to a short sale.

1.11 Net Asset Value

The net asset value of a unit of a subfund is determined by the market value of that subfund’s assets, minus all that subfund’s liabilities, divided
by the number of units of that subfund in circulation. The net asset value shall be rounded up or down to four places after the decimal point of the
unit of account. Incidental costs (such as standard brokerage charges, commission, taxes and duties, transaction costs (such as execution and
any positive or negative slippage costs)) effectively incurred by a subfund for the purchase and sale of investments in connection with the
investment of the amount paid in, or with the sale of that portion of investments corresponding to the redeemed unit(s), will be charged to that
subfund’s assets.

1.12 Fees and Incidental Costs

Details on the fees and incidental costs for each subfund, together with the issue and redemption commission for each unit class, are set out in
the table at the end of the prospectus.

The fees and incidental costs listed under § 19 of the fund contract may also be charged to the subfunds.

The following applies to all subfunds:

Information on the flat fee actually charged is stated in the table at the end of the prospectus and can also be found in the annual and semi-annual
reports.

The flat fee payable to the fund management company is used for the administration, asset management and, if applicable, distribution activity of
the subfunds as well as for the remuneration of the services performed by the custodian bank such as safekeeping of the fund assets, the handling
of payment transactions and other tasks listed under § 4 of the fund contract.
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In addition, the following services of third parties are remunerated by this commission, namely: Tax reporting, index and data licenses, iINAV
services, publications, audit, external legal advice and tax advice, translations, typesetting and other services.

In addition, rebates and remuneration for certain other services pursuant to the sub-section “Payment of retrocessions and rebates” of the
prospectus are paid out of the flat fee of the fund management company.

1.12.1 Total Expense Ratio ("TER")

The coefficient of the total costs charged to the subfunds’ assets on an ongoing basis (total expense ratio, TER) was: cf. table at the end of the
prospectus.

1.12.2 Payment of retrocessions and rebates

The fund management company, its agents and the custodian bank generally do not pay retrocessions as remuneration for distribution activity in
respect of share of the subfunds in or from Switzerland. In the context of the performance of the fund business, in individual cases and at their
discretion the fund management company and its agents may pay third parties fees on the basis of written agreements for the performance of
specific services, for example, to facilitate joint marketing initiatives, to train and educate clients and client advisers, to report on trading in the
secondary market, and to provide access to fund holding data which is otherwise unavailable.

In the case of distribution activity in or from Switzerland, the fund management company and its agents may, upon request, pay rebates directly
to investors for the purpose of reducing the fees or costs incurred by the investor in question. Rebates are permitted provided that a) they are paid
from fees received by the fund management company and therefore do not represent an additional charge for the assets of the respective subfund;
b) they are granted on the basis of objective criteria; and c) all investors who meet these objective criteria and demand rebates are also granted
these within the same timeframe and to the same extent.

The objective criteria for the granting of rebates by the fund management company are as follows:

- the level of investment in a collective investment or range of collective investments or other portfolio managed by the fund management
company or its agents; and

- the willingness of an investor to provide support during a fund’s inception phase.
Upon request of the investor, the fund management company must disclose the relevant amounts of rebates free of charge.

1.12.3 Fee-Sharing Agreements and Non-Pecuniary Benefits (“Commission Sharing Agreements” and “Soft Commissions™)
The fund management company has not concluded any commission sharing agreements or agreements in respect of “soft commissions”.

1.12.4 Investments in associated collective investment schemes

No issuing and redemption commission is charged for investments in collective investment schemes that are managed directly or indirectly by the
fund management company itself or by a company with which it is related by virtue of common management or control or by way of a significant
direct or indirect stake (related target funds).

1.13 Access to the Reports

The prospectus with integrated fund contract, the key information document (KID) or equivalent and the latest annual or semi-annual reports may
be obtained free of charge from the fund management company, the custodian bank and all selling agents.

The holdings of the subfunds are published daily and can be found under www.ishares.com.

1.14 Legal Form of the Fund

The subfunds are based upon a collective investment agreement (fund contract), under which the fund management company undertakes to
provide the investor with a stake in the corresponding subfund in proportion to the units acquired by the said investor, and to manage this subfund
in accordance with the provisions of the law and the fund contract. The custodian bank is party to the fund contract in accordance with the tasks
conferred upon it by the law and the fund contract.

Investors are only entitled to the assets and income of the subfund in which they have invested. Liabilities that are attributable to an individual
subfund will be borne solely by the said subfund.

In accordance with the fund contract, the fund management company is entitled to establish, liquidate or merge unit classes for each subfund at
any time, subject to the consent of the custodian bank and the approval of the supervisory authority.

1.15 Risk Factors

Risks specific to investing in index-tracking exchange traded funds (ETFs)

Index Tracking Risks

While the funds seek to track the performance of their respective Benchmark Indices, whether through a replication or optimising strategy, there
is no guarantee that they will achieve perfect tracking and the funds may potentially be subject to tracking error risk, which is the risk that their
returns may not track exactly those of their respective Benchmark Indices, from time to time. This tracking error may result from an inability to hold
the exact constituents of the Benchmark Index, for example where there are local market trading restrictions, small illiquid components and/or
where the Regulations limit exposure to the constituents of the Benchmark Index.

The table below displays the anticipated tracking error, in normal market conditions, of the subfunds against each subfund’s Benchmark Index.
The anticipated tracking error of a subfund is not an indication of its future performance. The annual and semi-annual reports include the actual
realised tracking errors as at the end of the period under review.
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iShares SLI® ETF (CH) Up to 0.05%
iShares SMI® ETF (CH) Up to 0.05%
iShares SMIM® ETF (CH) Up to 0.1%
iShares Swiss Dividend ETF (CH) Up to 0.1%
iShares Core SPI® ETF (CH) Up to 0.05%

iShares Swiss Domestic Government Bond 0-3 ETF (CH) Up to 0.12%
iShares Swiss Domestic Government Bond 3-7 ETF (CH) Up to 0.1%
iShares Swiss Domestic Government Bond 7-15 ETF (CH) | Up to 0.1%
iShares Core CHF Corporate Bond ETF (CH) Up to 0.2%

Optimising strategy

It may not be practical or cost efficient for certain funds to replicate their respective Benchmark Indices. Where it is not part of a fund’s investment
policy to replicate its Benchmark Index, such fund may use optimisation techniques to track the performance of their respective Benchmark
Indices. Optimisation techniques may include the strategic selection of some (rather than all) of the securities that make up the Benchmark Index,
holding securities in proportions that differ from the proportions of the Benchmark Index and/or the use of derivatives to track the performance of
certain securities that make up the Benchmark Index. The asset manager may also select securities which are not underlying constituents of the
relevant Benchmark Index where such securities provide similar performance (with matching risk profile) to certain securities that make up the
relevant Benchmark Index. Optimising funds may potentially be subject to tracking error risk, which is the risk that their returns may not track
exactly those of their respective Benchmark Indices.

Index-Related Risks

As prescribed by this Prospectus, in order to meet its investment objective, each Fund seeks to achieve a return which corresponds generally to
the price and yield performance, before fees and expenses, of the relevant Benchmark Index as published by the index provider. There is no
assurance that the index provider will compile the Benchmark Index accurately, or that the Benchmark Index will be determined, composed or
calculated accurately. While the index provider does provide descriptions of what the Benchmark Index is designed to achieve, the index provider
does not provide any warranty or accept any liability in relation to the quality, accuracy or completeness of data in respect of their indices, and
does not guarantee that the Benchmark Index will be in line with their described index methodology. The asset manager’s mandate as described
in this Prospectus is to manage the funds consistently with the relevant Benchmark Index provided to the asset manager. Consequently, the asset
manager does not provide any warranty or guarantee for index provider errors. Errors in respect of the quality, accuracy and completeness of the
data may occur from time to time and may not be identified and corrected for a period of time, particularly where the indices are less commonly
used. Therefore gains, losses or costs associated with index provider errors will be borne by the funds and their unitholders. For example, during
a period where the Benchmark Index contains incorrect constituents, a Fund tracking such published Benchmark Index would have market
exposure to such constituents and would be underexposed to the Benchmark Index’s other constituents. As such, errors may result in a negative
or positive performance impact to the funds and their unitholders. Unitholders should understand that any gains from index provider errors will be
kept by the funds and their unitholders and any losses resulting from index provider errors will be borne by the Fund and their unitholders.

Apart from scheduled rebalances, the index provider may carry out additional ad hoc rebalances to the Benchmark Index in order, for example,
to correct an error in the selection of index constituents. Where the Benchmark Index of a fund is rebalanced and the fund in turn rebalances its
portfolio to bring it in line with its Benchmark Index, any transaction costs (including any capital gains tax and/or transaction taxes) and market
exposure arising from such portfolio rebalancing will be borne directly by the fund and its unitholders. Unscheduled rebalances to the Benchmark
Indices may also expose the funds to tracking error risk, which is the risk that its returns may not track exactly those of the Benchmark Index.
Therefore, errors and additional ad hoc rebalances carried out by the index provider to a Benchmark Index may increase the costs and market
exposure risk of the relevant fund.

Primary / Secondary Market Trading Risk

The units will generally be traded on the main market of the SIX Swiss Stock Exchange and may be listed or traded on one or more other stock
exchanges. There can be no certainty that there will be liquidity in the units on any one or more of the stock exchanges or that the market price at
which units may be traded on a stock exchange will be the same as the Net Asset Value per units. There can be no guarantee that once the units
are listed or traded on a stock exchange they will remain listed or traded on that stock exchange. Costs incurred in connection with trading activities
on the primary market may be higher as the fund management company may charge the investor incidental costs incurred by the corresponding
subfund in connection with the purchase or sale of that portion of investments corresponding to the subscribed or redeemed unit(s) as well as an
issue or redemption commission.

Counterparty and trading risks

Counterparty Risk

The fund management company will be exposed to the credit risk of the parties with which it transacts and may also bear the risk of settlement
default. Credit risk is the risk that the counterparty to a financial instrument will fail to discharge an obligation or commitment that it has entered
into with the fund management company. This would include the counterparties to any derivatives that it enters into. Trading in derivatives which
have not been collateralised gives rise to direct counterparty exposure. The fund management company mitigates much of its credit risk to its
derivative counterparties by receiving collateral with a value at least equal to the exposure to each counterparty but, to the extent that any derivative
is not fully collateralised, a default by the counterparty may result in a reduction in the value of the Fund. A formal review of each new counterparty
is completed and all approved counterparties are monitored and reviewed on an ongoing basis. The fund management company maintains an
active oversight of counterparty exposure and the collateral management process.

Specific investment risks for all subfunds
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Sustainability Risks
Sustainability risk is an inclusive term to designate investment risk (probability or uncertainty of occurrence of material losses relative to the
expected return of an investment) that relates to environmental, social or governance issues.

Sustainability risk around environmental issues includes, but is not limited to, climate risk, both physical and transition risk. Physical risk arises
from the physical effects of climate change, acute or chronic. For example, frequent and severe climate-related events can impact products and
services and supply chains. Transition risk whether policy, technology, market or reputation risk arises from the adjustment to a low-carbon
economy in order to mitigate climate change. Risks related to social issues can include but are not limited to labour rights and community relations.
Governance related risks can include but are not limited to risks around board independence, ownership & control, or audit & tax management.
These risks can impact an issuer’s operational effectiveness and resilience as well as its public perception, and reputation affecting its profitability
and in turn, its capital growth, and ultimately impacting the value of holdings in a subfund.

These are only examples of sustainability risk factors and sustainability risk factors do not solely determine the risk profile of the investment. The
relevance, severity, materiality and time horizon of sustainability risk factors and other risks can differ significantly by subfunds.

Sustainability risk can manifest itself through different existing risk types (including, but not limited to, market, liquidity, concentration, credit, asset-
liability mismatches etc.). By way of example, a subfund may invest in the equity or debt of an issuer that could face potentially reduced revenues
or increased expenditures from physical climate risk (e.g. decreased production capacity due to supply chain perturbations, lower sales due to
demand shocks or higher operating or capital costs) or transition risk (e.g. decreased demand for carbon-intensive products and services or
increased production costs due to changing input prices). As a result, sustainability risk factors may have a material impact on an investment, may
increase the volatility, affect liquidity and may result in a loss to the value of units in a subfund.

The impact of those risks may be higher for subfunds with particular sectoral or geographic concentrations e.g., subfunds with geographical
concentration in locations susceptible to adverse weather conditions where the value of the investments in the subfunds may be more susceptible
to adverse physical climate events or subfunds with specific sectoral concentrations such as investing in industries or issuers with high carbon
intensity or high switching costs associated with the transition to low carbon alternatives, may be more impacted by climate transition risks.

All or a combination of these factors may have an unpredictable impact on the relevant subfund's investments. Under normal market conditions
such events could have a material impact on the value of units of the subfund.

Assessments of sustainability risk are specific to the asset class and to the fund’s objective. Different asset classes require different data and tools
to apply heightened scrutiny, assess materiality, and make meaningful differentiation among issuers and assets. Risks are considered and risk
managed concurrently, by prioritizing based on materiality and on the subfund’s objective.

While index providers do provide descriptions of what each Benchmark Index is designed to achieve, index providers do not generally provide
any warranty or accept any liability in relation to the quality, accuracy or completeness of data in respect of their benchmark indices, nor any
guarantee that the published indices will be in line with their described benchmark index methodologies. Errors in respect of the quality, accuracy
and completeness of the data may occur from time to time and may not be identified and corrected for a period of time, in particular where the
indices are less commonly used.

The impacts of sustainability risk are likely to develop over time and new sustainability risks may be identified as further data and information
regarding sustainability factors and impacts becomes available.

Securities Lending Risk

The fund management company engages in a securities lending programme through the asset manager. The fund management company will
have a credit risk exposure to the counterparties to any securities lending contract. Fund investments can be lent to counterparties over a period
of time. A default by the counterparty combined with a fall in the value of the collateral below that of the value of the securities lent may result in
a reduction in the value of the Fund. The fund management company intends to ensure that all securities lending is fully collateralised but, to the
extent that any securities lending is not fully collateralised (for example due to timing issues arising from payment lags), the fund management
company will have a credit risk exposure to the counterparties to the securities lending contracts.

Risks specific to subfunds focusing on specific markets

Concentration Risk

If the Benchmark Index of a fund concentrates in a particular country, region, industry, group of industries or sector, that fund may be adversely
affected by the performance of those securities and may be subject to price volatility. In addition, a fund that concentrates in a single country,
region, industry or group of countries or industries may be more susceptible to any single economic, market, political, sustainability-related or
regulatory occurrence affecting that country, region, industry or group of countries or industries.

Investments in Smaller Companies

The securities of smaller companies tend to be more volatile and less liquid than the securities of large companies. As securities of smaller
companies may experience more market price volatility than securities of larger companies, the Net Asset Value of any Funds which invest in
smaller companies may reflect this volatility. Smaller companies, as compared with larger companies, may have a shorter history of operations,
may not have as great an ability to raise additional capital, may have a less diversified product line making them susceptible to market pressure
and may have a smaller public market for their securities.

Investment in smaller companies may involve relatively higher investment costs and accordingly investment in funds which invest in smaller
companies should be viewed as a long-term investment. Such funds may however dispose of an investment made by it within a relatively short
period of time, for example, to meet requests for redemption of units.

As a result of the above risks, a fund’s investments can be adversely affected and the value of your investments may go up or down.

Risks related to investment in Equity Funds

Equity Securities
The value of equity securities fluctuates daily and a fund investing in equities could incur significant losses. The prices of equities can be influenced
by factors affecting the performance of the individual companies issuing the equities, as well as by daily stock market movements, and broader
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economic and political developments, including trends in economic growth, inflation and interest rates, corporate earnings reports, demographic
trends and natural disasters.

High Dividend Paying Stocks

While the Benchmark Index rules for the high dividend paying funds are designed to select high dividend paying stocks, dividend payment streams
can vary from year to year and past dividend payments are no guide for future dividend payments.

High dividend paying stocks include small capitalised and mid capitalised companies, which might be less financially secure than large capitalised
companies. Additionally, these companies depend more heavily on essential personnel and thus are more vulnerable to personnel loss. Small
capitalised and mid capitalised companies might have less diversified product lines than large capitalisation companies and thus are more
susceptible to adverse development concerning their products. Small capitalised and mid capitalised companies may also be less frequently
traded and thus may be difficult for a Fund to buy and sell.

Risks related to investment in Fixed Income Funds
Government Bonds

A fund may invest in government bonds which pay a fixed rate of interest (also known as the ‘coupon’) and behave similarly to a loan. These
bonds are therefore exposed to changes in interest rates which will affect their value. In addition, periods of low inflation will mean the positive
growth of a government bond fund may be limited.

Investments in government bonds may be subject to liquidity constraints and periods of significantly lower liquidity in difficult market conditions.
Therefore, it may be more difficult to achieve a fair value on purchase and sale transactions which may cause the asset manager not to proceed
with such transactions. As a result, changes in the value of the fund's investments may be unpredictable.

Corporate Bonds
A corporate bond fund may invest in corporate bonds issued by companies within a range of credit worthiness if the relevant fund’'s Benchmark
Index does not apply any minimum credit rating requirement to its constituents.

Corporate bonds may be upgraded or downgraded from time to time due to a perceived increase or reduction in the credit worthiness of the
companies issuing the bonds.

Where the Benchmark Index of a fund imposes specific credit rating requirements for bonds to be included in the Benchmark Index (e.g. investment
grade bonds or non / sub investment grade bonds) and bonds that make up the Benchmark Index are downgraded, upgraded or have their credit
ratings withdrawn by the relevant credit rating agencies such that they no longer meet the credit rating requirements of the Benchmark Index, the
fund may continue to hold the relevant bonds until such time as these bonds cease to form part of the Fund’'s Benchmark Index and the fund’s
position in such bonds can be liquidated. Sub-investment grade bonds are generally riskier investments, involving a higher risk of default by the
issuer, than investment grade bonds. A default by the issuer of a bond is likely to result in a reduction in the value of that Fund.

Although a fund may invest in bonds that are traded on the Secondary Market, the Secondary Market for corporate bonds can often be illiquid and
therefore it may be difficult to achieve fair value on purchase and sale transactions.

Cash interest rates vary over time. The price of corporate bonds will generally be affected by changing interest rates and credit spread which in
turn may affect the value of your investment. Bond prices move inversely to interest rates, so generally speaking the market value of a bond will
decrease as interest rates increase. The credit rating of an issuing company will generally affect the yield that can be earned on a bond; the better
the credit rating the smaller the yield.

Risks specific to use of Derivatives
Derivative Risks

Each fund may use derivatives for the purposes of efficient portfolio management or, where stated in the investment policy of a fund, for direct
investment purposes. Such instruments involve certain special risks and may expose investors to an increased risk of loss. These risks may
include credit risk with regard to counterparties with whom the fund trades, the risk of settlement default, lack of liquidity of the derivatives, imperfect
tracking between the change in value of the derivatives and the change in value of the underlying asset that the Fund is seeking to track and
greater transaction costs than investing in the underlying assets directly.

In accordance with standard industry practice when purchasing derivatives, a fund may be required to secure its obligations to its counterparty.
For non-fully funded derivatives, this may involve the placing of initial and/or variation margin assets with the counterparty. For derivatives which
require a fund to place initial margin assets with a counterparty