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Schedule of Investments (unaudited)
January 31, 2024

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Beverages (continued)
A & Def 249 Constellation Brands, Inc., ClassA................ 141,910 $ 34,779,303
erospace & Letense — 2,87 PEPSICO, INC.. et 2,487,876 419,281,742
BWX Technologies, INC..............covviiviinn 62,400 5,084,352 T
CUMiSS-WHGE COMD. e e, 8,507 1,893,403 911,631,685
General Dynamics COrp.............covvvevvnnn.. 301,086 79,784,779 Biotechnology — 4.9%
HEICO COMP. ., 3,786 679,928 AbbVie, INC...........ooiiii 4,277,372 703,199,957
HEICO Corp., Class A ......eeeeeevireeeeeen, 7,339 1,038,248 AMGEN, INC.......ooo 1,014,091 318,688,238
Huntington Ingalls Industries, Inc. ................. 50,849 13,165,823 Gilead Sciences, InC. ... 2,821,709 220,826,946
L3Harris Technologies, Inc. .................o.ees. 246,724 51,422,216 1,242,715,141
Lockheed Martin Corp ............................. 369,611 158,714,660 Broadline Retail — 0.1%
NOI1hI'0p Grumman Corp .......................... 140,862 62,931,507 Dillard’s. InC.. ClasS A. ..o oo 880 340.797
RTXCOMp. . 24517719 223,952,822 €BAY, INC. e 752,338 30,898,522
598,667,738 31239.319
Air Freight & Logistics — 1.1% Building Products — 0.5%
CH Robinson Worldwide, INC..ooovviiiiii 199,251 16,755,016 A O Smith Corp ................................... 124726 9.679.985
Expeditors International of Washington, Inc. ....... 99,285 12,542,674 AAON. INC.r oo 21563 1512 860
United Parcel Service, Inc., ClassB............... 1,807,932 256,545,551 Advanced Drainage Systems NG 20.199 2634 354
285,843,241 Allegion PLC ..o 90,261 11,182,435
Automobile Components — 0.1% Armstrong World Industries, Inc. .................. 32,604 3,234,643
GNEX COM....vv vt 218,191 7,228,668 Carlisle Cos., INC.........ccovvviiiii, 34,258 10,765,919
LCIINAUSEAES v\t 56,120 6,245,033 CSW Industrials, Inc. ..., 3,920 829,354
13.473.701 Fortune Brands Innovations, Inc................... 95,384 7,400,845
A i . o Lennox International, INC. ........oovvvevivnennnnn. 20,331 8,704,921
utomobiles — 0.0% MBSCO COM. v v v 242,262 16,301,810
Thor Industries, Inc. ... 56,485 _ 6,383,935 Owens Corning 79.891 12105 883
Banks — 7.5% Simpson Manufacturing Co., InC................... 15,448 2,795,934
BancFirst Corp. ....vvvvie i 22,902 2,027,056 Trane Technologies PLC...............ceivnnn. 177,847 44,826,336
Bank of America Corp............oovvvvviininn.. 12,954,041 440,566,934 UFP Industries, InC...........c.oooviiiiins 38,776 4,399,137
Bank OZK..........coooiii 220,475 9,945,627 136,374,416
BOK Financial Corp.........oovvvvviiiiiiiiiinanns 44,084 3,696,003 Capital Markets — 5.3%
gadencg Bank ..o 145,900 3883858 Ameriprise Financial, INC. ......................... 93,707 36,248,679
athay elnera' BaNCOM. ..o 153’143 ) i'3°5'1j‘1‘ Ares Management Corp., CIass A ................ 285,944 34,736,477
CIBgouD, INC. ..o 507345 84,9759 Bank of New York Mellon Corp. (The)............... 1,626,527 90,207,187
Comerica, ING...............coovvveeiiiniinnns 471,735 24,803,826 BIACkROCK, INC.@). ..o veoeeoeeeeee 231,206 179,040,604
Commerce Bancshares, INC....................... 147,402 7,682,592 CME Groub Inc.. Class A 442'701 91'125'574
Community Bank System, Inc. .................... 101,724 4,655,908 Evercore In’c dassA """"""""""""" 42’650 7’324’284
g”"ec\/fmsé Ba”kerslv NG ;igggg Sgggjgg FactSet Research Systems, InC. .................. 20,080 9,556,474
Ffr‘:: B;S;OFS“CO”” ME. .o el [Stoore Goldman Sachs Group, INc. (The) .. ............. 628,389 241,307,660
"""""""""""""""""""" ’ e Hamilton Lane, Inc., Class A .................c.e. 38,898 4,509,834
First Financial Bankshares, Inc. ................... 219,323 6,849,457 Houlihan Lokey, Inc., Class A 61.675 7387 431
ﬁlamerBBancc:]rp, Incl. """""""""""""""" 242’392 9’3‘711’107 Intercontinental Exchange, InC..................... 510,590 65,013,425
fome S"CSBareks'C"C --------------------------- 329%4 gggggg? Jefferies Financial Group, INC...................... 313,068 12,760,652
ndependent Bank Corp. ................co.ooeeeen. ’ 081, MarketAxess Holdings, InC. ....................... 24,833 5,600,090
JPMorgan Chase & CO.......oovvvvvviiiieninnnnn. 4,405,022 768,059,636 Moody's Corp 78.460 30.759 458
M&T Bank Com.............coomrueivininnnn, 396,044 54,693,676 MOTGaN SEANNEY ... .v..veveveeseeseeseeresis 3249919 283,522,033
PNC Financial Services Group, Inc. (The) ......... 1,059,489 160,205,332 Momningstar, Inc 8.737 2 440244
Propatty Banoharos, . 61 tossrosr  MSCLIO OB A e 041
P ' e Nasdag, Inc. ... 378,741 21,879,868
ServisFirst Bancshares, Inc. ...................... 67,843 4,554,979 Northe?n Trust Corp 461351 36.741.994
méh:f;c?;rgorp """"""""""""""" ggg‘?‘; Zggg;% Raymond James Financial, INC. .................. 181,398 19,986,432
Do ’ e S&P Global, InC........oovviiii 163,377 73,250,078
United Community Banks, Inc. .................... 238,669 6,525,211 SEl Investments Co 93.937 5940 576
Western Alliance Bancorp......................... 171,807 10,988,776 State STEBLCOMD. v vvvvoooo 715’089 52'823'62 4
Wintrust Financial Corp. .............c.oevevennn.. 65,801 6,381,381 Stifel Financial COrp. «............ovovovovov 139'152 10'151 Y138
WSFS Financial Corp. .......o..vvvvvvirnnininnnns 31,138 1,385,952 ' —_—
Zions BanCOrp NAA.. ... vveeeeee e, 394,943 16,548,112 1,352,800,637
Chemicals — 2.0%
1,920,380,193 ) ,
B 3.6% Air Products & Chemicals, Inc. .................... 356,773 91,230,424
everages — .9% AIDEMAE COM. . v e, 95,206 10,923,936
gm‘””'?rma” Corp., C:ass g- TS 245‘1576 12'273'726 ASHIEN, INC. .+ vt 57,641 5,396,350
rown-Forman Corp., Class B, NVS............... 95,168 6,204,723 AVIENE COMD. .+ v 152,487 5,521,554
Coca-Cola Co. (The).....vvveeiiieiieaiieen 7,375,881 438,791,161 Balchem Corp 11,300 1583.808
NM0324U-3464627-3/62 3



Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chemicals (continued) Containers & Packaging (continued)

Cabot Corp. .. .vve e 68,294 $ 4,923,997 Silgan Holdings, InC............ooviiiiiis 85,282 $ 3,917,855
Celanese Corp., ClassA...........coovvveeinnnnn. 122,873 17,975,091 Sonoco Products Co......vvvvviieiiii 219,954 12,515,383
Corteva, INC. ... 613,526 27,903,163 39,213,575
EaSan THMIGR 00 10000 P 2o Distributors — 0.2%

NG , ,158, Genuine Parts Co. oo 234,346 32,862,340
FMCComp. ..., 314,540 17,677,148 POO COM. v, 27373 10162 226
HBFUller Co.....vvvvve e 33,968 2,573,755 ' —_—
IINOSPEC, INC. v, 20,897 2,426,351 43,024,566
LINe PLC .o e 368,701 149,261,226 Diversified Consumer Services — 0.1%

Mosaic Co. (ThE) ... ..'vevr e, 447,180 13,732,898 Graham Holdings Co., ClassB.................... 2,623 1,889,609
PPG Industries, INC. ........ooovvviiiiiian, 259,418 36,588,315 H&R Block, Inc. ... 245,396 11,494,349
Quaker Chemical Corp..........c.ovovivviiinnnnn. 8,102 1,538,894 Service Corp. International........................ 155,628 10,445,751
RPM International, Inc. ................cieii 129,632 13,826,549 23,829,709
Sherwin-Williams Co. (The) ....................... 119,924 36,502,467 Electric Utilities — 4.0%
Westlake Corp..........o.ooooinns 32741 4530548 Alliant ENergy COM. ... .vvvvveerseieeieeinns 534,464 26,007,018
499,720,256 American Electric Power Co., InC. ................. 1,380,050 107,837,107
Commercial Services & Supplies — 0.5% Duke Energy Corp. ........ooovvviiiiiiiiii, 2,015,053 193,102,529
ABM Industries, INC. .....voveeeeeei 80,539 3,285,186 Edison International ......................ol 1,010,372 68,179,903
Brady Corp., Class A,NVS...............cooeve 41,997 2,529,479 Entergy Corp. .......ooovii 564,022 56,266,835
Cintas COoMP... . vv e 51,556 31,169,211 Eversource Energy ... 935,450 50,720,099
MSA Safety, InC.........ooveviiiii, 24,536 4,049,176 IDACORP, INC. ...\ 100,464 9,300,957
Republic Services, INC. .........ooovveviviiiinins, 163,541 27,985,136 MGE Energy, InC..............oooi 46,431 2,994,335
TetraTech, INC.....v o 20,477 3,239,052 NextEra Energy, InC............ooooviiiiiiinn, 3,814,044 223,617,400
Waste Management, InC. ......................... 355,368 65,966,962 Otter Tail Corp. ..o 57,562 5,204,756
138,224.202 Pinnacle West Capital Corp. ............coovvvnnns 314,875 21,694,887
Communications Equipment — 1.7% PNM Resources, Inc. E TTPT 178,062 6,451,186
. ) Portland General Electric Co. ..................... 268,240 10,979,063
Cisco Systems, INC. .....ovvveviiie i 7,960,931 399,479,518
Motorola Solutions, Inc 108,894 34,791,633 Southern CO. (The) ..o 2,432,850 169,131,732
P ’ _— Xcel Energy, InC. ....ovvveii 1,113,178 66,645,967
Constucton & Encinaring — 0.0% 434,271,151 1,018,133,774
onstruction & Engineering — 0.0% . . 0
Comfort Systems USA., INC. ..................... 11,478 2,496,121 f\:\‘;g'g;' Fq”'pme"t —09% 86,457 14330 457
MDU Resources Group, INC. .......ovvevvinvnn.n. 309,769 6,043,593 E PG o ' PO
. aton Corp. PLC ....ovvv i 361,992 89,078,991
Quanta SBvces, INC..........oooveveeieiess 14567 2826726 ron Electric CO. oo, 819,690 75,190,164
11,366,440 HUBDEIl, INC.... . 47,582 15,967,092
Construction Materials — 0.1% nVent ElectricPLC ..., 128,484 7,714,179
Martin Marietta Materials, Inc...................... 24,240 12,324,101 Regal Rexnord Corp. .......oovvvveiiiiiiiiinns 44,775 5,975,671
Vulcan Materials Co...........covvviiviiiiininne, 63,032 14,245,862 Rockwell Automation, Inc....................o.c.e. 123,907 31,383,165
26,569,963 239,643,719
Consumer Finance — 0.7% Electronic Equipment, Instruments & Components — 0.7%
American Express Co.......c..vvviiiiiiiiiiannn. 497,483 99,864,737 Amphenol Corp., ClassA ..........ccoeiiiiianns 317,359 32,084,995
Discover Financial Services....................... 417,478 44,052,279 Avnet, INC. ... 141,731 6,420,414
FirstCash Holdings, Inc. ...............cccovvnee. 28,863 3,312,607 Badger Meter, InC............coooiiiiiin, 12,730 1,832,993
Nelnet, Inc., Class A......o.oovviiieii i, 16,132 1,405,581 CDW COMP. .+ttt et ee e e 95,170 21,576,942
Synchrony Financial ................ooooinnn, 689,553 26,802,925 Cognex Comrp. ... 80,412 2,906,090
175,438,129 Coming, INC. ...t 1,807,375 58,721,614
Consumer Staples Distribution & Retail — 2.4% Littelfuse, Inc. ... 16,170 3,911,523
Casey's General StOres, INC....................... 13,949 3,785,201 TD SYNNEXCOD. ..o 44,983 4,497,400
Costco WhoIEsale COrp. . .....vvvoveeeveee. 178144 123788703 TEComnectvityLid . 324,499 46140513
Dollar General Comp............ovvveeireennnnnn 232,558 30,713,935 178,092,484
Kroger Co. (The) ....ovvvviiiiiiiiiee 1,046,035 48,264,055 Energy Equipment & Services — 0.0%
SYSCO COMP. vttt e 829,957 67,168,420 Cactus, Inc., ClassA .........ooviiiiiieeeennnns 44679 1,896,177
Target Corp....ovvee i 911,397 126,757,095 Financial Services — 1.9%
Walmart, INC. ..o 1286342 212568015 & iaple Holdings, ING...........v.veveeeee . 526,082 17,197,621
613,045,424 Essent Group Ltd. ........oovvveeveeeiiieiiinn.., 132,962 7,334,184
Containers & Packaging — 0.2% Fidelity National Information Services, Inc.......... 1,254,985 78,135,366
AptarGroup, InC.......ocovviiii 51,966 6,749,344 Jack Henry & Associates, Inc...................... 54,768 9,082,178
Avery Dennison Corp. ..........coovvnnn. 80,376 16,030,993 Mastercard, Inc., Class A ..............ooevvennn. 276,956 124,416,944
MGIC Investment Corp..........coovvvvvveeeennns 437,206 8,674,167
Visa, Inc., Class A .....covvviveei i 774,531 211,648,341
4 NM0324U-3464627-4/62



Schedule of Investments (

unaudited) (continued)

iShares® Core Dividend Growth ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Financial Services (continued) Hotels, Restaurants & Leisure (continued)
Voya Financial, Inc..............oocooiiinnn, 140,663 $ 10,179,781 McDonald's Corp. ......vvvvviiiiiiiiieie 1,011,829 § 296,182,585
Walker & Dunlop, INC......oovvvvvie i, 55,160 5,327,904 Starbucks Corp. ....vvvvv i 1,598,617 148,719,340
471,996,486 Texas Roadhouse, InC. ...............coovveeet. 77,251 9,711,996
Food Products — 1.5% XVIH%SQOD, an‘l """"""""""""""""""" 322222 A;ggg;gg
Archer-Daniels-Midland CO.. .+ vvvovooo 785,270 43,645 307 UMEBrands, INC. ......oovvvvvniiniiniinin, ) _ 44,299,900
Flowers FOods, INC.............vvvvvvnninnnn, 482,699 11,005,537 511,287,493
Hershey Co. (The)........cooviviiiiiiiin 226,794 43,893,711 Household Durables — 0.2%
Hormel Foods Corp........oovvviiiiieeiiiinn 600,288 18,230,747 DR Horton, InC.....vvvvvvee i 166,015 23,725,204
Ingredion, INC........oovviiiiiiii 115,360 12,409,275 GarminLtd. ... 215,561 25,757,384
J & J Snack Foods Corp. ..........ccovvviiiinnnnn. 15,972 2,543,222 PulteGroup, InC.........ooveiiii 89,546 9,362,930
J M Smucker Co. (The) ........covvviiiiinnnn. 229,635 30,208,484 Worthington Enterprises, InC....................... 47,882 2,731,189
Kellanova......... R T TR PRTTIS 660,262 36,155,947 61,576,707
tamb V:Iesgml Holtgngs, NG v 247133411 iggi;gg Household Products — 3.1%
ancaster LOIONY LOMP. ... . * 9%, Church & DWight CO., INCur v 172,562 17,230,315
McCormick & Co., Inc., NVS ...............oooee. 347,877 23,711,296 )
Mondelez International. Inc.. Class A 1044039 146.327 815 Colgate-Palmolive Co..............ccovvviinninnn. 1,222,819 102,961,360
ondelez International, InC., LIaSS A .............. 1944, _ 146,527,010 Kimberly-Clark COm. ... vvvvvveeeeeiiiiiiieness 779,070 94,244,098
382,707,649 Procter & Gamble Co. (The) ..........eveevnn.... 3,622,665 569,265,578
Gas Utilities — 0.2% WD-40 CO..vvee e 11,400 2,952,372
Atmps Energy Corp. ... 250,001 28,485,114 786,653,723
National Fuel Gas Co. .........ccvvvvvvieiiinnnn 209,874 9,897,658 Independent Power and Renewable Electricity Producers — 0.2%
New Jersey Resources Corp. .............coveenn. 222,390 9,080,184
AES Corp. (The).....vevveiiiiicee e 1,485,747 24,782,260
ONE Gas, INC.........coovviniiiii, 132,252 8,116,305 Vistra Cor 453,024 18 587 575
Spire, INC...vvv i 143,196 8,129,237 Proii ' m
63,708,498 Industrial Congl i 0.7% o
. ndustrial Conglomerates — 0.7%
Ground Transportation — 1.4% )
CSX Corp. ....................................... 1,559,016 55,656,871 HoneyweII Internatlonal, INC....oviiiiiiin 862’557 M
JB Hunt Transport Services, Inc. .................. 42,142 8,469,699 Insurance — 3.1%
Landstar System, INC...........o.ovvveirinininnnn. 16,003 3,068,095 Aflac, INC. ... 657,689 55,469,490
Norfolk Southern Corp. ...........oovvvviininn.. 321,769 75,692,940 Alistate Corp. (The).........cooovvviiiiiiininn, 403,872 62,701,128
Old Dominion Freight Line, Inc..................... 24,494 9,577,644 American Financial Group, Inc..................... 106,121 12,776,968
Ryder System, INC. ........oovvviviiiiiiiinan, 70,828 8,043,936 AonPLC,ClassA ......coovvviiiiiiine 92,695 27,662,969
Schneider National, Inc., ClassB.................. 39,158 960,154 Arthur J. Gallagher & Co. ...........ceviiiiinnn 117,323 27,237,708
Union Pacific Corp. .......cooovviiiiiiiniaiinns. 814,274 198,625,857 Assurant, InC. ... 56,329 9,460,456
Werner Enterprises, INC. .............ccoovvvnnnnn. 52,617 2,081,002 Assured Guaranty Ltd................oooi 58,854 4,774,825
362.176.198 Axis Capital Holdings Ltd.......................... 151,688 9,028,470
Health Care Equipment & Supplies — 2.7% Brown &Brown, Inc.............oo 100,827 7,820,142
. Chubb Ltd. ... 350,114 85,777,930
Abbott Laboratories. ..o, 2,019,661 228,524,642 I, .
. Cincinnati Financial Corp.............oovvviinnnns 275,483 30,523,516
Baxter International, Inc........................... 983,457 38,049,951 ' )
o CNO Financial Group, InC. ........cooovviiiinnn. 170,224 4,626,688
Becton Dickinson & Co...........oovvvviiiiiiinn 259,102 61,876,149 ) )
Erie Indemnity Co., ClassA,NVS ................. 24,366 8,426,494
DENTSPLY SIRONA, INC....oovveveiiaeene 213,864 7,431,774
) Everest Group Ltd. ...........oooiiiiiiis 46,458 17,884,936
Medtronic PLC ..o 2,782,472 243,577,599 - ) o
Fidelity National Financial, Inc., ClassA ........... 13,389 669,852
ResMed, InC.........ooooviiii 102,880 19,567,776 . ) L
First American Financial Corp. .................... 212,150 12,803,253
STERISPLC ..o 61,930 13,559,573 .
Strvker C 217,954 73119 208 Globe Life, INC....ovvevi i 45,729 5,616,436
TYKEFROMD. .. ’ _— Hanover Insurance Group, Inc. (The).............. 56,088 7,404,177
685,706,672 Hartford Financial Services Group, Inc. (The) ....... 407,863 35,467,766
Health Care Providers & Services — 2.4% Kinsale Capital Group, InC.............coovvvnnns 2,252 895,328
Cardinal Health, Inc..................ooooiieen. . 279,887 30,560,862 Marsh & McLennan Cos., Inc...............o.o..... 429,540 83,262,034
Cencora, INC......vvvvvi 95,890 22,311,685 MetLife, INC.......oovvv 1,218,626 84,475,154
Chemed Corp. .....oovvvviii 2,822 1,672,853 Old Republic International Corp.................... 531,916 14,914,925
Elevance Health, Inc. ... 165,213 81,522,703 Primerica, InC..........oooveiii 26,575 6,222,802
Ensign Group, Inc. (The)..........ccooviiiniinnn. 8,785 994,638 Principal Financial Group, Inc...................... 512,169 40,512,568
HCA Healthcare, Inc. .........ooviiiiiiiiin 113,657 34,654,019 Reinsurance Group of America, Inc................ 83,253 14,476,864
Humana, InC..........oooviiiiii 50,986 19,275,767 RenaissanceRe Holdings Ltd...................... 24,531 5,613,429
McKesson COorp.. ... 43,334 21,662,233 RLICOM. .+ 21,059 2,871,816
Quest Diagnostics, InC. ..o, 141,253 18,141,123 Selective Insurance Group, Inc. ................... 51,111 5,359,499
UnitedHealth Group, InC...............oovivinnt. 757,457 387,621,045 Travelers Cos., Inc. (The) .........coovviviiininn, 299,234 63,246,098
618,416,928 Unum Group ..o 408,007 19,723,058
. W. R. Berkley Corp. ......covvvviiiiiniiiiininnnn. 77,690 6,361,257
Hotels, Restaurants & Leisure — 2.0% -
ChUTCHII DOWNS, INC. ... .o 13,987 1692007 Wil Towers Watson PLC ..o 85907 21,1588%
Domino’s Pizza, INC...............ccceeeieiiiii, 25,768 10,982,837 795,226,930

NM0324U-3464627-5/62 9



Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
IT Services — 2.5% Metals & Mining (continued)
Accenture PLC, ClassA ........ooovviiiiiiinnnn. 577,820 210,257,142 Steel Dynamics, INC.........oovvvvviiiiiiiiinns 140,781 16,990,859
International Business Machines Corp. ............ 2,266,076 416,187,518 Worthington Steel, Inc........................... 129 3,864
626,444,660 72,022,736
Leisure Products — 0.1% Multi-Utilities — 1.6%
Acushnet Holdings Corp. ............ccoovvinnnn. 24,779 1,569,502 Ameren COorp. .....vvviiiiii 475,347 33,069,891
Brunswick Corp.........coovviiiiiii 79,711 6,431,084 CMS Energy Corp. ..o 590,633 33,760,582
Polaris, INC. ......vvviee 90,441 8,136,072 Consolidated Edison, Inc..............ccovvvinns 733,488 66,674,059
16,136,658 DTEENergy Co.....vvviiiiiiiie e 439,617 46,344 424
Life Sciences Tools & Services — 0.4% N|Squrce, Ir)c ......... SIRCLPTTEPTPTPPSLEPPRLERY 939,914 24,409,567
Adilent Technologies. ING. . oo 17750 15319.275 Public Service Enterprise Group, Inc............... 1,079,546 62,602,872
gl gies, , 1319,
Danaher Corp. .....ovvviiieiii i 198,586 47,642,767 SEMPIA......iviiiii 1,228,850 87,936,506
) o ’ S oE WEC Energy Group, InC............coovvvvvvnnn... 696,481 56,247,806
Thermo Fisher Scientific, INC. ..................... 65,838 35,485,365 gy Group, Aot 90,247,000
West Pharmaceutical Services, Inc. ............... 9,978 3,722,094 411,045,707
102,169,501 Oil, Gas & Consumable Fuels —7.1%
Machinery — 2.6% Chevron Corp. ...vvvviii i 4,503,606 663,966,633
AGCO Cor 37.747 4617591 ConocoPhillips ..o 1,491,675 166,873,682
P , 617,
Albany International Corp., ClassA................ 21,444 1,906,586 EOG Res°‘ﬂf°es' INC. .o 960,842 109,334,211
Catepilar, INC. ... 619528 186,050 454 Exxon Mobil Corp.........oooeiiii 7,045,616 724,359,781
CUMINS, INC... .o, 238,030 56,960,579 Ovintiv, InC. ... 443,134 18,797,744
DONAIASON CO., INC. - vve e 118397 7647.262 Phillips 66: L P TP TRPITIeE 883,819 127,543,920
DOVEF COMP. oo, 119,655 17,921,926 Texas Pacific Land Corp. ... 32711 4,780,011
Franklin Electric Co., INC. ......ovvvieiiieiiinnn, 25,178 2,373,278 1,815,655,982
Graco, INC....oovii 115,387 9,842,511 Paper & Forest Products — 0.0%
Hillenbrand, Inc.........coooovioii i, 93,113 4,336,272 Louisiana-Pacific Corp. ..........coovviiiiiin.ns 58,566 3,897,567
IPEX Q0. 54720 11,573,280 Personal Care Products — 0.0%
lllinois Tool Works, InC..............coovviiinvinns 408,977 106,702,099 Inter Parfums. Inc. ...~ 21852 3.040.706
Ingersoll Rand, Inc.............ooooiiiiiiiiin 25,336 2,023,333 T ' _—
ITT NG, e 51,279 6,193,478 Pharmaceuticals — 7.0%
Kadant, INC. ......c.vvvie e 2,884 824,824 Bristol-Myers Squibb Co. ...t 5,571,610 272,284,581
Lincoln Electric Holdings, Inc. ..................... 43121 9,582,349 EliLilly &Co.vve i 388,243 250,653,563
NOrdson Corp. ....vvvveiii e 35,382 8,906,357 Johnson & Johnson ... 4,382,743 696,417,863
OShKOSN COP. .. v e e 62,483 6,879,378 Merck & Co., InC........ccooviiiii 4,196,294 506,828,389
Otis Worldwide COrp. .........oovvereviirinnnns 387,369 34,258,914 Perrigo Co. PLC......oooviii 299,963 9,622,813
PACCAR, INC....ovvii i 352,368 35,374,224 Zoetis, Inc., Class A .........oooiiiiiiiinnn, 227,416 42,710,999
Parker-Hannifin Corp....................ooe 101,047 46,936,331 1,778,518,208
Pentair PLC ..ot 131,457 9,618,709 Professional Services — 0.9%
SNap-OM, INC.......oovii 83,998 24,353,540 Automatic Data Processing, InC.................... 529,689 130,186,962
Stanley Black & Decker, Inc. ................... 321,051 29,954,058 Booz Allen Hamilton Holding Corp., ClassA........ 106,326 14,967,511
Tgrex COMP. .. 53,681 3,297,624 Broadridge Financial Solutions, Inc. ............... 113,847 23,247 557
Timken Co. (The)..........oovviiii, 69,923 5,727,393 EXPONENt, INC.. . eeeeeeee e 38,400 3,386,496
Toro Co. (The)- e 95,438 8,826,106 Genpact [ 152,357 5,469,616
Watts Water Technologies, Inc., ClassA.......... 12,630 2,500,866 Insperity, INC......ovvv i 39,787 4,563,171
Xylem, INC..oovv e 179,188 20,147,899 Jacobs SOIUtioNs, INC. . vvveeoee 61,126 8.237.951
665,337,221 ManpowerGroup, INC............o.oevevevivannns. 115,363 8,553,013
Marine Transportation — 0.0% Robert Half, Inc..............oooo 146,149 11,624,692
Matson, INC.......ovvivi i 27,589 3,090,796 SS&C Technologies Holdings, Inc.................. 218,628 13,340,681
Media — 1.6% Verisk Analytics, INC...........coovvvviiiiiiiinnn.. 50,459 12,187,362
Cable ONe, INC. .......vvveeeeieee 6,186 3,395,681 235,765,012
Comcast Corp., Class A .......oovvviiiiiinnnnn. 6,693,294 311,505,903 Semiconductors & Semiconductor Equipment — 5.8%
Interpublic Group of Cos., Inc. (The)............... 915,744 30,210,394 Analog Devices, INC.............cooviiviinnnn, 566,465 108,965,207
New York Times Co. (The), ClassA ............... 87,155 4,232,247 Applied Materials, Inc. ..., 444331 73,003,583
Nexstar Media Group, Inc., Class A................ 74,018 13,153,739 Broadcom, InC.............ooii 636,171 750,681,780
Omnicom Group, INC........o.ovviiiiiiiinen, 392,239 35,450,561 KLA COMP. et 89,655 53,258,656
Sirius XM Holdings, Inc.® ........................ 892,225 4,541,425 Lam Research Corp. ........ovvvvviiiiiininnnn. 90,908 75,014,554
402,489,950 Microchip Technology, Inc. .................ooeeees 669,920 57,063,786
L Monolithic Power Systems, Inc. ................... 19,356 11,666,248
Metals & Mining —0.3% NXP Semiconductors NV ...........ocoovvivinn.., 303,633 63,936,001
NUCOr COMp. ... 185,238 34,626,539 P Intearations. | 34.798 2 608.458
; ) ower Integrations, INC..............coovviiiinn. , 608,
Reliance Steel & Aluminum Co. ................... 51,702 14,756,785 QUALCOMM. Inc 1641711 243 810,501
Royal Gold, Inc. .........ooiiiiiii 49,346 5,644,689 P Y e
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend Growth ETF

(Percentages shown are based on Net Assets)

January 31, 2024
Security Shares Value Security Shares Value
Semiconductors & Semiconductor Equipment (continued) Trading Companies & Distributors (continued)
Skyworks Solutions, InC..................ooeen. 260,461 $ 27,207,756 FergusonPLC..........coovviiiiiiiiinnn. 209,945 $ 39,440,268
Universal Display Corp...........ooovviviiininnn. 23,532 3,995,028 GATX COMP. vt e et 39,229 4,811,437
1,471,211,558 McGrath RentCorp .....ovvvviivieiinnns 27,071 3,401,471
Software — 4.0% MSC Industrigl Direct Co., Inc., Class A 94,379 9,313,320
Dolby Laboratories, Inc., Class A................. 48,505 4,034 646 Rush Enterpr!ses, Inc., ClassA............... 60,311 2,708,567
it e, . 101 841 64 295,979 Rush Enterprises, Inc., Class B 9,831 464,711
Vi ' HCorm. .. .. 1 954’240 776’966’739 WatSCo, INC..vvv v 49,956 19,531,797
Icrosont L.orp D D WW Grainger, INC... ... veeeeeeeeeens 25,148 22,523,555
Oracle COoMp. .« ee e 1,359,323 151,836,379 ' ' — e
Roper Technologies, INC.............covvvevnnn... 30,242 16,239,954 166,382,033
1,013,372,997 Water Utilities — 0.2%
Specialty Retail — 3.1% American States Water Co. .................. 47,398 3,535,891
Dick's Sporting G0ods, INC. .........v.veveereen 100,541 14987647  American Water Works Co., Inc 249,580 30,952,911
Group 1 Automotive, InC.........ooovvviiiiinnn.n. 5,082 1,321,625 CaI|forrj|a W.a.t?r Senvice Group 69418 3,142,553
Home Depot, ING. (ThE)...........o.voveveern. 1526874 538925447  Cssential Utilies, Inc......oooi 507,038 18214657
Lithia Motors, Inc., Class A...............covv.. 12,316 3,631,373 _ 55846012
Lowe's CoS., INC....oovvvvieeii i 726,207 154,565,898 Total Long-Term Investments — 99.6%
Penske Automotive Group, InC..................... 26,262 3,896,493 (Cost: $21,013,509,691). . .......oviviiiiei e 25,380,245,327
Ross Stores, InC........coovvviiiiii 190,065 26,662,318
Tractor Supply Co...vvvveii i 127,696 28,680,522 Short-Term Securities
Williams-Sonoma, InC...........oovviiiiiiinnn... 67,704 13,093,276
785,764,599 Money Market Funds — 0.3%
Technology Hardware, Storage & Peripherals — 2.9% BlackRock Casr: '38?:; Insfitutional, SL Agency
DI INC. e 3611811 666,017,948 Shares, 5.51% @@ 4,522,704 4525418
HPINC. et 1,917,169 55,041,922 ~ DlackRock Cash Punds: Treasury, SL Agency
NeiApp, NG ’280:730 24:479:656 Shares, 5.32% ... 64233306 _ 64,233,306
T Total Short-Term Securities — 0.3%
745,539,526
Textiles, Apparel & Luxury Goods — 0.4% Tot(::::eif:;::jis!)); 9% """"""""""""""""""""""" —GaTs8 T
Carter's, INC. ..o 89,505 6,770,158 :
Columbia SPOHSWERr CO.............vveeeeer... 33,850 2,682,951 (Cost: $21,082,267_,55_6_).. .......................................... 25,449,004,051
Kontoor Brands, INC.........vvveeveeeenreeennn.., 119,158 6,085,042 Other Assets Less Liabilities —0.1% ... 23752641
NIKE, InC., ClasS B ... v vvveeeeiiiaaieei 855,648 86,873,941 Net Assets —100.0% .............cooovviiiiiii $ 25,472,756,692
Steven Madden Ltd. ..., 93,943 3,934,333
107,246,425 IZ; Affiliate of the Fund.
Trading Companies & Distributors — 0.7% © ﬁgr?-ri:cz(r)nrgogrgéltgiigs Z(;lérl:trylt;s on loan.
Air Lease Corp., ClassA............oocviviiinnnn, 128,878 5,388,389 @ Annualized 7-day yield as of period end.
Applied Industrial Technologies, Inc................ 20,917 3,691,014 © Al or a portion of this security was purchased with the cash collateral from loaned
Boise Cascade COo.......oovvvveeieiiiiiiiiiiinnns 17,286 2,341,561 securities.
Fastenal Co. .....ovvvvvei e 773,354 52,765,943
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF
January 31, 2024

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares ....... $ 644774 $ 3,879,287 § - 3 498 § 859 § 4525418 4,522,704 $ 632,605 $ —
BlackRock Cash
Funds: Treasury, SL
Agency Shares ....... 46,636,422 17,596,884 — — — 64,233,306 64,233,306 2,298,409 —
BlackRock, Inc........... 162,805,601 19,863,119  (30,206,759) 4,706,183 21,872,460 179,040,604 231,226 3,713,055 —
$ 4,706,681 $ 21,873,319 § 247,799,328 $ 6,644,069 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
S&P 500 E-MiNi INAEX ... vttt e e e e 364 03/15/24 $ 88,643 $ 3,593,320

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

poli

cy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend Growth ETF
January 31, 2024

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON StOCKS ...t $ 25380245327 $ — 3 — $  25,380,245,327
Short-Term Securities
Money Market Funds ..o 68,758,724 — — 68,758,724
$  25449,004,051 $ —  $ — §  25,449,004,051
Derivative Financial Instruments®
Assets
EqUity CONractS . ... eve st et $ 3593320 % — 3 — 3 3,593,320

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
January 31, 2024

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
Truist Financial Corp. .........ooviiiiiiiiiieaas 2

Rerospace & efense — 2.1% S, Banaap. o5 © o0
General Dynamics COMp..............ooovniinins 2605 § 690,299 UMB FINancial COMp.. ... vvveeeeseeeeesersns 388 32,010
Huntlngton Ingalls I_ndustrles, InC..ovvviii 329 85,185 United Bankshares, INC..........ovooooeeoo 1824 65,390
L3Harris Technlologles, NG 3,027 630,887 United Community Banks, InC..................o.oovee. 781 21,353
Lockheed Martin Corp............ooovviiiiiiiiiins 5,782 2,482,849 Valley National BaNCOMp. . ............ovvovveveen.. 6.278 60,394
RIXCOM: v 23096 2104507 \yebster Financial COM...................voveveveer... 2918 144,383

5,993,727 Wells Fargo & CO. ...vvovveseiieiiceiiieiieci 101,284 5,082,431
Air Freight & Logistics — 1.1% WSFS Financial Corp. ............ooooiiiiiiiinn, 768 34,184
CH Robinson Worldwide, Inc. ..............cooovviinnn 4,094 344,265 24,723,403
Fet_iEx Corp....... IR TETITPPIEPSLPPITPOLS 3,759 907,009 Beverages — 1.8%
United Parcel Service, Inc., ClassB ................... 14,496 2,056,982 Coca-Cola Co. (ThE). - vevvereeeeeeeeeeee . 40,707 2,421,660

3,308,256 Keurig Dr Pepper, INC. ......vveeeeeeiiieieeienein, 10,321 324,492
Automobile Components — 0.1% Molson Coors Beverage Co., ClassB.................. 1,642 101,459
AULONIV, INC.. . 917 98,229 PepsiCo, INC......ovvvi i 14,583 2,457,673
LCHINduStries ..........oovviniiiii 294 32,717 5,305,284
L8ar Com.....ovevrvric s 668 88777 Biotechnology — 3.0%

219,723 ABBViE, INC. ..t 25,798 4,241,191

Automobiles — 0.4% AMGEN, INC. .. 9,683 3,042,979
Ford Motor Co. ... 75,145 880,699 Gilead Sciences, InC. .........ccovvvviiii i 17,853 1,397,176
Harley-Davidson, INC............cccoviiiiiiii e, 3,762 122,077 8,681,346
Thor Industries, INC.........oovvrrr 607 _ 68603 Broadline Retail — 0.0%

1,071,379 NOFAStrOM, INC. ... \vee e, 2,223 40,347
Banks — 8.6% o o
Associated BaNG-COM.............oovo oo 1,936 40675 flglg'r';ﬁhpézf; °ts j 05 / ........................... 2048 156,945
Bank of America Corp. ..., 124,048 4,218,873 Fortune Brands Innovations, Inc. ...................... 2,396 185,906
Bank OZK ..o 3,066 138307 johnson Controls Intemational PLC .................. 11,329 596,925
BOK Financial Corp.........ovvvveiiiiiiiiaiiene 417 34,961 MASCO COMD... v v 4,143 278783
Cadence Bank............coovviiiiiiiiiiiiiieians 353 9,397 OWENS COMING ..+ v 1923 291392
Cathay General BanCorp...........coovvveiiiiinaannns 1,460 60,108 —
CHIGROUD, INC. v, 37,599 2,111,936 1,511,951
Citizens Financial Group, Inc. ......................... 13,284 434,387 Capital Markets — 4.9%
Columbia Banking System, InG........................... 931 18,769 Ameriprise Financial, Inc. ... 2,119 819,693
COMENICA, INC.. v, 2,322 122,091 Ares Management Corp., ClassA ..................... 1,274 154,766
Commerce Bancshares, INC. ... .o.veveeiiieeannns. 1,518 79,118 Artisan Partners Asset Management, Inc., ClassA...... 1,045 43,785
Cullen/Frost Bankers, INC.......v.vveriiiieanannn, 670 71,100 Bank of New York Mellon Corp. (The).................. 17,571 974,488
East West Bancorp, INC..........ovvviriininiieinnn. 1,441 104,919 BlackRock, Inc.®...........oooo 1,837 1,422,407
Fifth Third BaNCOMP ........ov'eveeeeieieiiiiiianns 10,628 363,903 Blackstone, Inc., ClassA,NVS ...t 7,687 956,647
First Financial Bankshares, Inc. ....................... 1,068 33,354 Blue Owl Capital, Inc., Class A ........................ 4,752 73,846
First Hawaiian, INC. ............ooivviieiiiiiianain, 2,211 47,957 Carlyle Group, Inc. (The)............ooooiiiiii, 3,250 130,065
First HOMZON COMp.... ... eeeee e 8,729 124,301 CME Group, Inc., Class A ........ccooiiiiiiii e 3,685 758,520
First Interstate BancSystem, Inc., Class A.............. 2,637 72,570 Cohen & Steers, INC.............ooovviiii 359 25,281
FNB COM.. et 4,872 64,213 Federated Hermes, Inc., Class B ...................... 2,916 101,943
Glacier Bancorp, INC..........ovevvereieiai i 1,205 46,585 Franklin Resources, InC. ..., 5,181 137,970
Hancock Whitney COm. ...........ovveveeieeinennnn. 862 38,885 Goldman Sachs Group, Inc. (The) ...............coeee. 6,439 2,472,640
Home BancShares, INC.......ovvvveeneeeiieiieiannn, 2378 55,740 Hamilton Lane, Inc., Class A ..................oceee. 498 57,738
Huntington Bancshares, Inc. .......................... 22,477 286,132 Houlihan Lokey, Inc., Class A...................s 644 77,138
International Bancshares COmp......................... 566 29,919 Invesco Ltd. ... 7,777 123,110
JPMorgan Chase & CO. ... .. .. cvveveeveaniaennnns, 32,589 5,682,218 Janus Henderson GroupPLC ...................o..ee. 2,924 84,094
KEYCOMD vt 17,019 247,286 Jefferies Financial Group, InC.................ooeiin 4,758 193,936
M&T Bank COp.....c.veeeecee e, 4,452 614,821 Moelis & Co., ClassA............cooovviiiiiiininnn, 1,345 73,935
New York Community Bancorp, Inc., ClassA........... 14,820 95,885 Morgan Stanley ....................................... 40,023 3,491,607
Old National Bancorp ............cc.oveivaeinaienns. 3,910 64,398 Northern Trust Corp. ..o, 2,598 206,905
PNC Financial Services Group, Inc. (The).............. 9,771 1,477 473 State Street Corp. ..o 13,070 965,481
Popular, INC.......ovei i 1,634 139,625 Stifel Financial Corp. ..., 1,733 126,422
Prosperity Bancshares, INC. ...............cccvevvnen.. 1,268 81,038 T Rowe Price Group, InC. ..o, 5,337 578,798
Regions Financial Corp....................oco 17,302 323,028 14,051,215
ServisFirst Bancshares, Inc............oooveeiviiiiiin 308 20,679 Chemicals — 1.8%
SouthState COmp. ... 857 71217 Air Products & Chemicals, INc. ....................... 1,807 462,068
Synovus Financial Corp. ...........coovviiiiiiinnnn. 1,902 71,629 ASPIAN, INC. .o 1,228 114,965
TES Financial Corp. .......oovvveiiieiiiiieens 1,424 18,968 AVIENE COMD. .o, 944 34,182
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Schedule of Investments (unaudited) (continued)

iShares® Core Dividend ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Chemicals (continued) Electric Utilities (continued)
Celanese Corp., Class A .........oovvvviiiniiiinnnn. 859 $ 125,663 EVErgy, INC....vvveee e 3301 § 167,592
CF Industries Holdings, InC. ............ocoovviiinnn. 5,512 416,211 Eversource Energy ... 4,245 230,164
Chemours Co. (The) ...ovvvvveiiii s 5,126 154,652 Exelon Corp. ..o 11,169 388,793
DOW, INC.. v 20,507 1,099,175 FirstEnergy Corp......o.vvveviiiiiii e 6,726 246,710
DuPont de Nemours, InC. ..........ccooviiiiiiinenn.n. 17,444 1,078,039 IDACORP, INC. ..ottt 531 49,160
Eastman Chemical Co..............coovviiiiiiiiinnn. 4,601 384,414 NRG Energy, InC.......ooovviiii 4,537 240,642
International Flavors & Fragrances, Inc................. 3,382 272,860 OGE Energy Corp.......vvvvieiiiiiiiiiiieiieinn 2,945 97,892
LyondellBasell Industries NV, ClassA.................. 5,583 525,472 Pinnacle West Capital Corp............coovvivieinnn.. 1,639 112,927
Mosaic Co. (ThE) .....vveie e 13,846 425,211 PNM Resources, INC. .......ovvviiiiiiiiiiiee 1,031 37,353
NewMarket Corp. ......ovvvevii i 120 66,937 PPLCOMD. et 12,274 321,579
Scotts Miracle-Gro Co. (The) ..........oovvviiiieannns 1,023 57,554 Southern Co. (The) ... 8,668 602,599
5217,403 Xcel Energy, INC...oov 3,759 225,051
Communications Equipment — 5.1% 4,531,875
Cisco Systems, INC......ovvveviiii i 276,259 13,862,676 Electrical Equipment — 0.3%
Juniper Networks, Inc. ... 25,556 944,550 Emerson Electric Co. .........ooovviiiiiiii 8,973 823,093
14,807,226 Electronic Equipment, Instruments & Components — 0.6%
Construction & Engineering — 0.0% AVNEL INC.. v 7,561 342,514
MDU Resources Group, INC. ......oovvvvviiiiiiinnnn.. 2,673 52,150 Corning, INC....o oo 42,372 1,376,666
Consumer Finance — 0.3% 1,719,180
Discover Financial Services .............ccovvvveinnn.. 8,958 945,248 Energy Equipment & Services — 0.2%
Consumer Staples Distribution & Retail — 1.0% Baker Hughes Co., ClassA ..., 1,178 318,573
Helmerich & Payne, Inc. ..o, 2,411 97,067
Kroger Co. (The)......oovvieeii e 9,657 445,574 Patt UTIE | 4630 51347
SYSCO COM. v+ttt 6,540 529,282 auterson-UITENETGY, NC. ..o S —LT L
TarGet COMP. . oot 10,789 1,500,534 466,987
Walgreens Boots Alliance, Inc. ... 21,818 492,433 Entertainment — 0.0%
2,967,823 Warner Music Group Corp., ClassA ................... 869 31,710
Containers & Packaging — 0.4% Financial Services — 1.2%
AmCorPLC.....oovii 41,342 389,855 Apollo Global Management, Inc........................ 3,468 348,187
Crown Holdings, INC..........c.oovvviiiiiiiiiiine 2,045 180,982 Enact Holdings, Inc. ... 305 8,690
Greif, Inc., ClassA,NVS ... 435 27,235 Essent Group Ltd. .....oovviii 1,279 70,550
Greif, Inc., Class B.........ccoviii i 112 7,022 Fidelity National Information Services, Inc. ............. 41,707 2,596,678
Packaging Corp. of America............coovvvveennnn.. 1,517 251,640 MGIC Investment Corp. .......oovvviivieeiiiineinnnn. 7,954 157,807
Sealed Air COorp. .. 3,007 103,892 Radian Group, INC........coviiii 1 319
Sonoco Products Co. ........oovvviviiiiiiii 1,363 77,555 Voya Financial, InC...............oooii 3,000 217,110
WesStrock Co.....vvi e 4272 171,991 Walker & Dunlop, INC.........c.ooviviiiiiiien 377 36414
1,210,172 3,435,755
Distributors — 0.2% Food Products — 1.2%
Genuine Parts Co.........oovvivviiiiiiiie 1,709 239,653 Archer-Daniels-Midland Co. .............covvviinnn. 9,413 523,175
LKQCOMp....vevviii 6,649 310,309 Bunge Global SA ... 2,093 184,372
549,962 Campbell Soup Co..........ooooviiii 2,727 121,706
Diversified Consumer Services — 0.2% Conagra Brands, INC. ........oovviviiiii i 7,810 227,662
ADT NG oo 1691 11,042 Flowers quds, INC. e 2,958 67,442
HER BIOCK, 1N+ ve oo 5,007 234528 General Mills, InC. ........c.oovviiiiii 12,690 823,708
Service Corp. INeMational ..................ovov... 3595 241,296 Hormel Foods Corp. ........coovvivininiine, 3,125 94,906
' —_— INGredion, INC. ... vv et 825 88,745
486,866 J M SMUCKET CO. (ThE) e, 2,478 325,981
Diversified REITs — 0.1% Kellanova ..o 3,593 196,753
WP Carey, InC. ..o 3,858 239,042 Kraft Heinz Co. (The) ..o 10,860 403,232
Diversified Telecommunication Services — 2.3% Tyson Foods, Inc., Class A............ocoovnenins 6258 _ 342,688
ATETINC. o 154,011 2,724,455 3,400,370
Cogent Communications Holdings, Inc. ................ 766 59,135 Gas Utilities — 0.1%
Verizon Communications, INC..............cooevvivnnes 88,243 3,737,091 National Fuel Gas Co. .........o.oveviviiiinininnnn. 865 40,793
6,520,681 New Jersey Resources Corp. .........covvivvveinnn.. 888 36,257
Electric Utilities — 1.6% ONE B8, 1. 386 23,689
AlliaNt ENTGY COM. v veveeieeeereeieeiins 2,127 103,500 SPIFe, INC. ... 515 29,231
American Electric Power Co.,Inc. ..................... 3,294 257,393 UGKCOMD. .. 4413 91704
DuKe ENergy Comp. ... .vvveverininiriiiiaiananainnn, 10,287 985,803 227,680
Edison International......................ciiinn 5,126 345,903 Ground Transportation — 1.3%
Entergy Corp. ...ooviii 1,191 118,814 Norfolk Southern Corp.............o.oevevivivinannnnn. 4,735 1,113,861
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Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Ground Transportation (continued) Independent Power and Renewable Electricity Producers (continued)
Ryder System, INC. .....o.vvviiiiiiiiieea 1,534 § 174,216 Clearway Energy, Inc., ClassA..............covevvenn. 738 $ 16,576
Union Pacific Corp. ........vvvvieiieiiiiiiieiiens 9,765 2,381,977 Clearway Energy, Inc., Class C.............ccoovennne. 1,572 38,105
3,670,054 185,819
Health Care Equipment & Supplies — 0.6% Industrial Conglomerates — 1.1%
Baxter International, Inc. ..., 5,210 201,575 BM G0, .ot 13,596 1,282,782
Medtronic PLC ........vvie i 18,298 1,601,807 Honeywell International, Inc. .......................... 9,538 1,929,156
1,803,382 3,211,938
Health Care Providers & Services — 1.7% Industrial REITs — 0.4%
Cardinal Health, Inc. .............coooiviiiii 5,794 632,647 LXP Industrial Trust............ccooiiiiiiiiiniit 3,375 30,679
Cigna Group (The)......vvevviie e 7,456 2,243,883 Prologis, INC. ... 8,152 1,032,777
CVS Health Comp......vvviiiiiii s 20,400 1,517,148 1,063,456
Patterson Cos., INC.........ovviiiiiiii e 2,006 59,899 Insurance — 3.8%
Premier,l Inc., C!ass A 3,049 65,919 ARG, INC. oo 11,058 932,632
Quest Diagnostics, Inc. ... 2662 341881 Allstate COmp. (TRE) ... vvveeeeeee e, 5681 881,975
4,861,377 American International Group, Inc...................... 20,685 1,437,814
Health Care REITs — 0.3% Assurant, INC.......ovvvvvee i 1,034 173,660
Healthpeak Properties, Inc.................oooiiieen. 9,074 167,869 Axis Capital Holdings Ltd. ..o, 672 39,998
Medical Properties Trust, InC................cooeeiens 40,554 125,718 Chubb Ltd. ... 4,925 1,206,625
National Health Investors, Inc..................oovee e 1,246 66,262 Cincinnati Financial Corp. ............oovviinneinnn.. 2,068 229,134
Omega Healthcare Investors, Inc. ..................... 5,701 165,329 CNO Financial Group, InC. .........cooviiiiiiine. 2,563 69,662
Physicians Realty Trust ..............ccoiiiiiiinnt. 1,863 22,803 Fidelity National Financial, Inc., ClassA................ 4,609 230,588
Sabra Health Care REIT, Inc................coooeiinnns 4,250 56,695 First American Financial Corp..............ooovivvnnn. 2,161 130,416
Ventas, INC. ... 4,288 198,920 Hanover Insurance Group, Inc. (The) .................. 334 44,091
803,596 Hartford Financial Services Group, Inc. (The) .......... 6,909 600,807
Hotel & Resort REITs — 0.1% KeMper COrp. ..o 519 31,140
o MetLife, INC. ..o 18,234 1,263,981
Apple Hospitality REIT, INC.........oovvooin 4162 66,842 0ld Republic International Corp 5578 156,407
Host Hotels & Resorts, InC............oooovviiiineen.t 8,132 156,297 . ) NS ’ ’
Park Hotels & Resorts. InG. ..o 7341 110702 Principal Financial Group, InC..................c.oovee. 6,623 523,879
' ’ e Prudential Financial, INC.............ooovvvviiinennns. 8,983 942,586
333,841 Reinsurance Group of America, Inc. ................... 631 109,725
Hotels, Restaurants & Leisure — 0.5% Travelers Cos., InC. (The) .....ovevviviiieiinnn, 4,283 905,255
Darden Restaurants, InC................coovvvieinn... 2,339 380,275 UNUM GIOUD .+ttt 3,172 153,335
Domino’s Pizza, InC. ..o, 421 179,439 Willis Towers Watson PLC.....................c..c..ee. 3,328 819,687
Marriott Vacations Worldwide Corp..................... 2,313 194,037 10,883,307
Papa John'’s International, InC................ooovvet. 1,109 81,489 IT Services — 2.9%
Red Rock Resorts, nc., Class A.........oooveenevs 1870 102,251 Interational Business Machines Cor 45503 8,357,081
Travel + Leisure Co. ....o.vvvviiiiiiii s 3,592 145,189 A ’ _—
Vail Resorts, INC.......ooovvvve e 817 181,374 Leisure Products — 0.2%
Wendy's Co. (The).....ovviiieeiieiiiiieen 4,898 93,454 Acushnet Holdings Corp...........ooovvviiiiniinnnn. 694 43,958
Wyndham Hotels & Resorts, Inc. ...................... 2,015 157,029 Brunswick Corp. ........vvvviiiii 1,726 139,254
1,514,537 Hasbro, INC. .....coovvvei i 2,757 134,955
Household Durables — 0.3% Polaris, INC. ... 1,697 143,666
Garmin Ltd. ... ..ooeieiii e 4,668 557,779 461,833
Leggett & Platt, Inc...........covviiiii 3,229 74,945 Machinery — 1.6%
MDC Holdings, INC. .......ooviiiiiii e 882 55,196 Allison Transmission Holdings, Inc. .................... 2,275 137,728
Newell Brands, INC. ..o, 6,015 50,045 Caterpillar, INC. ......ove 7,504 2,253,526
Tempur Sealy International, Inc. .................o.ee 3,716 185,391 Crane Co. ..o 526 65,282
Worthington Enterprises, InC................ccooovienns 461 26,295 CumMINS, INC. ... 1,486 355,600
949,651 Flowserve Corp. .....ovvvviiiiiiii i 883 35,258
Household Products — 2.6% Hillenbrand, InC. ..., 1,377 64,127
CIOTOX CO. (TRE) -+ v v 1,281 186,065 llinois Tool Works, INC..........coovvivviiiiiiiiiiins 3,884 1,013,336
; Oshkosh COrp. ... 370 40,737
Colgate-Palmolive Co. ..........ccovviiii i 11,302 951,628 '

. . SNapP-0N, INC...vve e 585 169,609
Energizer Holdings, InC............cooovviiiiiinnn . 802 25,359 Stanlev Black & Decker. Inc 5406 504,380
Kimberly-Clark Corp...........ooviiiii e 4,315 521,986 ¥ P ’ _—
Procter & Gamble CO. (The)............veerervennn.. 35,405 5,563,542 4,639,583
Reynolds Consumer Products, Inc. .................... 651 17,688 Marine Transportation — 0.0%

Spectrum Brands Holdings, Inc. ....................... 1,636 128,622 Matson, INC. ... 1,081 121,104
7,394,890 Media — 2.4%

Independent Power and Renewable Electricity Producers — 0.1% Cable One, INC......vvvieie e 140 76,850

AES Corp. (The) ..o 7,862 131,138 Comcast Corp., Class A.......ooviiiiii i 119,424 5,557,993
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Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Media (continued) Oil, Gas & Consumable Fuels (continued)
Fox Corp., Class A,NVS ..., 9,719 313,924 Exxon Mobil Corp. ... 70,232 $ 7,220,552
Fox Corp., Class B.......c.ovvvvvi i 5,311 159,383 HF Sinclair Corp. .....oovvveeeiii i 4,919 277,874
Interpublic Group of Cos., Inc. (The) ................... 6,289 207,474 Kinder Morgan, INC..........ooviiiiiiiiiiii e 34,975 591,777
Omnicom Group, INC. .....ovveei i 4,620 417,556 Magnolia Oil & Gas Corp., ClassA..................... 3,946 81,367
Paramount Global, Class A...............covviivinnnn 138 3,220 Marathon Oil Corp. ....ovvvevii i 20,536 469,248
Paramount Global, Class B,NVS...................... 6,070 88,561 Murphy Ol Corp. .. 1,031 39,900
Sirius XM Holdings, InC...........cooviiiiiiiiiiinn. 11,486 58,464 New Fortress Energy, Inc., ClassA .................... 2,144 71,245
TEGNA,INC....oe e 1,699 26,487 ONEOK, INC. ..\ 7,833 534,602
6,909,912 OVINtIV, INC. v e 4,948 209,894
Metals & Mining — 1.0% PRIllpS 6. ... 7,551 1,089,685
Pioneer Natural Resources CO..............ccvvennnne. 4,941 1,135,590
Arch Resources, Inc., Class A ............ccooeininn 497 87,949
Targa Resources COorp. ....vvvvvvrivieiiiiiaiiniaanns 2,139 181,729
Newmont Corp.......oovvieiie i 14,912 514,613
Valero Energy Corp. .....oovvveeiiiiiiiiiiaiiieeans 11,290 1,568,181
NUCOr COP. v 6,303 1,178,220 Wiliams Cos. Inc. (Th 14626 506,937
S0Uthern COpPEr COM. ... vvvrvvversereresern, 1492 122493 lliams Cos., InC. (The) ..o 626 506,987
Steel DYNamics, INC. ... .ovvveeeeeeeiiceiiieeeinn, 4,889 590,054 25,019,694
United States Steel Corp. .........covvvviiiiiinnns 5,451 256,306 Pharmaceuticals — 5.1%
2,749,635 Bristol-Myers Squibb Co...............ooiiiiiiint. 77,832 3,803,650
Mortgage Real Estate Investment Trusts (REITs) — 0.2% K/Thniogg Jo:mson """""""""""""""""" 22(7):3 g;?;gg‘:’
AGNC Investment COrp. ................ccc.ccveins, 13,676 129,648 BIOK L0, NG ' A1,
Organon & Co. ... 8,054 134,099
Blackstone Mortgage Trust, Inc., ClassA............... 3,264 64,431 .
. . Perrigo Co.PLC ..o 1,547 49,628
Rithm Capital Corp..........oovvviiiiiiii e 14,498 155,129 i
Starwood Property Trust, InC............cccovvvininnn. 5,769 117,284 PAZET, INC......ooovov 109,802 2973438
' ' m Viatris, INC. .. 21,554 253,690
Multi-Utilities — 0.9% ’ 1726019
ulti-Utilities — 0.9%
Professional Services — 0.6%
ATIEN COMD. .. 1778 123,69 Automatic Data Processing, INC........................ 4593 1,128,867
AVIStA COMP. .+ e et 128 4,353
; ManpowerGroup, INC.........ovvvvveiie i, 1,529 113,360
Black Hills Corp. .....ovvvinieiie i 248 12,837
) Paychex, INC.......oviiii 2,952 359,347
CenterPoint Energy, InC. .......ccoovviiiiiiiiiiine. 5,271 147,272 Robert Haff | 1851 147 229
CMS ENEIGY COMP.. e, 2,496 142,671 ODBILRAN, INC. oo oot Taleey
Consolidated Edison, INC. ............................. 5,460 496,314 1,748,803
Dominion Energy, InC.........oovvi i 8,004 365,943 Residential REITs — 0.4%
DTEENErgy Co. ... 506 53,343 Apartment Income REIT Corp.........c.ovviviiinnnnn. 4,089 133,669
Public Service Enterprise Group, Inc. .................. 5,486 318,133 AvalonBay Communities, InC. ..............cooovenne. 1,090 195,121
SEMPra .. 7,976 570,763 Equity LifeStyle Properties, InC......................... 961 65,050
WEC Energy Group, INC.........ccovvviiiiiiiiinns 3,761 303,738 Equity Residential ..................oooci 5,181 311,844
2,539,062 Essex Property Trust, InC............coooviiiiiiniinnn. 965 225,106
Office REITs — 0.1% A s JSacd
BOStON PrOPEMies, INC.. .t oeieeeeeeeeeeei, 3,004 199,766 Id-America Apartment LOMMUNES, IC. ... A p—L 1
COPT Defense Properties. ..........ouvveeevereennns. 1,654 38,968 1,271,011
Cousins Properties, INC..........oovviiiiiiiiininns 2,612 59,841 Retail REITs — 0.5%
Kilroy Realty Corp.........oovvviiiiiiiii i 2,178 77,886 Brixmor Property Group, InC. .............ccooovveinnnn. 4,036 90,568
Vornado Realty Trust ..........ccoooviiiiiiiiiinnnns 1,896 51,552 Federal Realty Investment Trust....................... 496 50,458
428,013 Kimco Realty Corp. .....ovvveviiiii 8,600 173,720
0Oil, Gas & Consumable Fuels — 8.7% '\K/;te R?ﬂtéerc}f TIUSE o gggg ggg;?
Antero MidStream Corp.............vv.vveseveereeen. 5,352 65,509 acerich CO. (The) ..o ' '
NNNREIT, INC. .o 1,975 79,672
APACOIP. . e 10,876 340,745 R Centers G 2911 138563
California ReSOUICES COMp.........v.vovvvevesves. 1,676 79.912 egency Centers COM. ..., , ,
Simon Property Group, InC. ...........cocoviiiiiinnn. 5,976 828,333
Chevron Comp.. ..o 36,601 5,396,085 SITE Centers C 2621 34912
Chord ENErgy COM. «.vvvveeeeeeeeeieeeeeeeee i, 1,075 165,292 EMMEIS LOM. e LA
Civitas ReSOUICES, INC...............oeeeeiiiiiiinnnn, 1,343 87,040 1,517,636
Comstock Resources, INC. .......coovviieiiiinnnnnn. 1,490 11,637 Semiconductors & Semiconductor Equipment — 13.9%
ConocoPhillips ......vvei 21,746 2,432,725 Broadcom, InC. ... 14,617 17,248,060
CONSOL Energy, INC......o.vvvviiiiiiiiiciiee 220 20,812 Intel COMp. ..o 85,607 3,687,950
CoterraEnergy, INC.......covvviiiii i 16,287 405,221 NXP Semiconductors NV..........coovviiiiiiieenan, 13,147 2,768,364
CVREnergy, InC. ... 639 21,553 QUALCOMM, INC. .o 53,536 7,950,631
Devon Energy Corp. .....ovvvviiiiiiiiiiii 17,972 755,183 Skyworks Solutions, InC. ...........coviiiiiiiin, 11,359 1,186,561
Diamondback Energy, Inc. ............ccooiiiiiiiinn. 3,878 596,204 Texas Instruments, InC. ... 45,548 7,293,146
DT Midstream, Inc. ..........coovvviiiiiiin, 1,125 60,401 40,134,712
EOG Resources, INC. .......ooovvviiiiiiiiiiieen 4,726 537,772 o
Equitrans Midstream C 6,381 gsop2  Software—0.3%
quitrans MIASIEam LOM. ........ovvvvvvrvrerreeeee ’ ' GEN DIGHEL INC. v, 37,393 877,988
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Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialized REITs — 1.1% Tobacco — 1.8%
American TOWer COrp. .....oovvvviiiiiiiiiieieens 2,642 516,907 Altria Group, INC.......ovvviii 62,238 § 2,496,989
Crown Castle, INC. ..o 7,258 785,679 Philip Morris International, Inc...................oou 28,300 2,571,055
Digital Realty Trust, INC..ovvv 1,085 152,399 5,068,044
EPR Properies. .........co.coicovnenicnininn, 1,623 71,850 Trading Companies & Distributors — 0.4%
Extra Space Storage, InC............ooovviiiiiiinnn . 2,314 334,234
) ) ; Fastenal Co........oovviiiiiii e 4,569 311,743
Gaming & Leisure Properties, Inc. ..................... 748 34,146
) Ferguson PLC .......oiiii i 3,479 653,565
Iron Mountain, INC...........ccoovviiiii 3,450 232,944 .
L Advertising Co.. Class A 1970 132 944 Herc Holdings, Inc. .........ooooviiiiiii 377 55,604
amar AGVertSing ©0., LSS A....oeevveeeneee ' ' MSC Industrial Direct Co., Inc., CIass A................ 804 79,339
PotlatchDeltic Corp..........ovvvvveiiiiiiiie i 1,210 54,123 Watsco. Inc 268 104782
Public Storage. ...+ 1952 550,787 NG 104,782
RAYONIET, INC.. e, 1,039 31,482 1,205,033
Weyerhaeuser Co........o.vveveriririiiiiiininnss 8,522 279,266 Water Utilities — 0.0%
3178.761 Essential Utilities, InC...............cooiiiiinn. 922 33,063
Specialty Retail — 3.8% Total Long-Term Investments — 99.7%
American Eagle Outfitters, NG o 2’415 47,865 (COSt: $271,207,946) ................................................. 287,148,989
Dick’s Sporting Goods, INC...........coovvviiiiiinns 2,464 367,309
Gap, INC. (ThE) «.. v 2,740 51,211 Short-Term Securities
Home Depot, Inc. (The) .....oovvvvviiiiii 15,889 5,608,182 )
LOWE'S COS., INC. ... v, 21424 4,559,884 Money Market Funds — 0.3%
Penske Automotive Group, Inc 509 75.520 BlackRock Cash Funds: Treasury, SL Agency Shares,
Jnce. , b
WlTEMS-SONOME, INC. . oo 1,424 275,387 B2 1013337 1,013,337
10.985.358 Total Short-Term Securities — 0.3%
Technology Hardware, Storage & Peripherals — 1.6% (Cost: $1,013,337) ...... Ly _ 1013337
Hewlett Packard ENterprise Co. ... ..vvvvveeeeeen.. 79,618 1,217,359 Total Investments — 100.0%
NEIADD, INC. e, 16,492 1,438,103 (Cost: $272,221,283)...........covviiiiiii 288,162,326
Seagate Technology Holdings PLC .................... 21,327 1,827,297 Liabilities in Excess of Other Assets — (0.0)%......................... ﬂ)
4.482 759 Net Assets — 100.0% .......vvveeeeeeie e $ 288,077,098
Textiles, Apparel & Luxury Goods — 0.3% @ pst
Kontoor Brands, INC. . ... ...ovveeeeeieieieieen 1,016 59,558 o ﬁm“a&l’, ofdth7e dFundl. 16 as of eriod end
Ralph Lauren Corp., CIass A .......................... 1,580 226,998 nnualized /-aay yield as ot period end.
Steven Madden Ltd. ...t 1,658 69,437
Tapestry, INC......ovi 12,468 483,634
VE COMP. e 10,448 171,974
1,011,601
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases  Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 atCost  from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash Funds: Treasury, SL

Agency Shares ...................... $ 859,810  $ 153,527 § — — 3 — $1,013337 1013337 §$ 32160 $ —

BlackRock, InC...........ccoooviiiiinn, 1,322,935 236,516 (329,710) (29,282) 221,948 1,422,407 1,837 26,555 —

$ (29282) § 221,948 § 2,435744 $ 58715 § —

@ Represents net amount purchased (sold).
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Schedule of Investments (unaudited) (continued) iShares® Core Dividend ETF
January 31, 2024
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Micro E-Mini S&P 500 INGEX. . .. .. vttt et e et et et 37 03/15/24 $ 901 $ 12,572

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three

broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield

curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

+ Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation

Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS ...ttt $ 287148989 § — 3 — 3 287,148,989
Short-Term Securities
Money Market Funds ..o 1,013,337 — — 1,013,337
$ 288,162,326  $ —  $ — 288,162,326
Derivative Financial Instruments®
Assets
EqUity CONracts . ...\ vevvs e et e $ 12572 § - $ - $ 12,572

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust

NM0324U-3464627-15/62
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Schedule of Investments (unaudited)
January 31, 2024

iShares® Core High Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Food Products — 1.3%
General Mills, InC. ... 1,069,724 69,435,785
Aerospace & Defenss —1.4% HOIME! FOOAS COMD. « v vvvsveereereee s, 514,382 15,621,782
Lockheed Martin COI’p """"""""""""""" 317,326 WM |ngredi0n Inc 08.874 10,635,876
Banks — 4.4% Kellanova ... 564,257 30,898,713
PNC Financial Services Group, Inc. (The)........... 909,639 137,546,513 126,592,156
Wells Fargo & Co. ........ovvviiiiii 5,876,257 294,870,576 Gas Utilities — 0.3%
432,417,089 AtMOS ENergy Corp. ......covvivneiiainannannn, 214,324 24,420,076
Beverages — 7.4% New Jersey Resources Corp. .................eeee. 190,508 7,178,442
Coca-Cola Co. (The)...........coeveviiiiiinnns 6,332,633 376,728,337 32,198,518
PepsiCo, NG 2135993 __ 359,378,900 Health Care Equipment & Supplies — 2.1%
736,707,237 Medtronic PLC «....vveeeeie e 2,388,911 209,125,269
2;)?\733?!‘)9" —8.0% 3672372 603.737 957 Hotels, Restaurants & Leisure — 0.3%
T DI N D Rest: tS, INC. oo 200,7 2,644,27
Gilead SCINCES, INC. ... vveveeeeseeren 2422603 189502911 arden Restaurants, Inc 00,789 ___32644.276
793.330.868 Household Products — 1.1%
Capital Mark 289 B Clorox Co. (The).....ovvvieee e 214,563 31,165,276
A;::at: Pa?trn:rt: Asset N/Iuanagement Inc., Class A 254456 10,661,706 Kimberly-Clark COMp... ... seshad 0,864,050
B e ’ Do Reynolds Consumer Products, Inc. ................. 79,074 2,148,440
Blackstone, Inc., Class A, NVS ............c..ov..... 1030926 129418791 Y v v — =
Carlyle Group, INC. (TRE)... . vveevveeicreeeienn 413,885 16,563,678 114,197,766
Cohen & Steers, INC........ooovvviiiiiinns 48,429 3,410,370 Insurance — 0.4%
Franklin Resources, INC. .........ovvvvviininininnns 706,283 18,808,316 Cincinnati Financial Corp........................... 235,199 26,060,049
INVesCO Ltd. ... 888,921 14,071,619 Old Republic International Corp..................... 452,138 12,677,950
Janus Henderson Group PLC ...................... 400,605 11,521,400 38,737,999
Moelis & Co., ClasS A.......oovvviiiieiiiiainnns 170,585 9,377,058 IT Services — 3.6%
TRowe Price Group, Inc. ... 556,553 __ 60,358,173 International Business Machines Corp. ............ 1945567 357,322,835
274,191,111 Media — 0.3%
Chemicals —1.8% OMNICOM GIOU, INC. .. ... 335,165 _ 30,202,213
DOW, INC....oiee 1982,829 106,279,634 o R
LyondellBasell Industries NV, Class A............... 719,242 67,695,057 Multi-Utilities — 2.2%
173.974.691 DTEENErgy Co....vvviiieeeiiii i 375,449 39,579,834
L . R Public Service Enterprise Group, Inc................ 923,818 53,572,206
Communications Equipment — 3.5% SEMPIA e 1,054,540 75,462,882
Cisco Systems, InC.........oooinnin 6,834,929 342,976,737 WEC ENergy Group, INC........vvvvvveeiveeeiss 595,543 48,096,053
Containers & Packaging — 0.4% 216,710,975
AmcorPLC. ... 3,938,544 37,140,470 Oll, Gas & Consumable Fuels — 20.9%
Distributors — 0.3% Antero Midstream Corp.........coovvvviiiieiinnn.n. 1,139,208 13,943,906
Genuine Parts Co............oevevineiiiaiinn, 200,284 28,085,825 Chevron Corp..........ovvvviviii 3,866,613 570,054,755
L . Chord Energy Corp. ........ovvveiiieiiiiiiannns 136,503 20,988,701
Diversified Consumer Services — 0.1% Coterma ENErgy, INC. ... .veveeeeeeeseeeeee. 1236070 30753422
HER Blogk, IC.....ocvevvnvicnnninnicincinnennen, 210301 9854714 Diamondback ENergy, INC. ...............oovevr.... 809,027 124379811
Diversified Telecommunication Services — 6.4% DT Midstream, InC. .......oovvviiiiiiiiaa 243,993 13,099,984
Verizon Communications, Inc....................... 14,939,094 632,670,631 Exxon Mobil Corp. .....ovveiii 7,892,000 811,376,520
TP Kinder Morgan, InC................oooiiiinn 6,514,395 110,223,563
_eEo , 514, 1223,
i'ffé#; l'::'c"'es 6.5% 130479 7 604,681 PRIDS 66 ... v 758,769 109,497,954
Alliant E;1er \ Cor """""""""""""""""" 455’539 22’166’528 Pioneer Natural Resources Co.............covvunn 690,949 158,800,809
P ENGIY LOM. oo ' 1% Williams Cos., INC. (ThE) «. .. vvveveeeireeeins 3,119,868 108,134,625
American Electric Power Co., Inc. .................. 1,184,720 92,574,021 S E——
Duke ENErgy COm. ... .oovveeevieeeeeeeeeneenn, 1,730,040 165,789,733 2,071,254,050
EXelon Corp. ..o 1,870,681 65,118,405 Pharmaceuticals — 12.8%
FirstENergy Comp.......vvvvveeiiaeaeieinennns 1,159,622 42,534,935 Bristol-Myers Squibb Co................ocoovienn. 4,783,560 233,772,577
PNM Resources, INC. ........oovvviiiiiiiiins 152,549 5,526,850 Johnson & Johnson.............ccoooi 3,762,844 597,915,912
PPL COMP. . vttt e 1,379,699 36,148,114 Merck & Co., INC....vvveee e 3,602,769 435,142,440
Southern Co. (The) ...ovvvvveeiii e 2,088,750 145,209,900 1,266,830,929
Xeel Energy, Inc........o.ooo 952,593 57,031,743 Professional Services — 0.6%
639,795,110 PayCcheX, INC.......vve i, 475,309 57,859,365
Elngnclgl Servllces —0.3% 209474 670,063 Semiconductors & Semiconductor Equipment — 2.7%
Wad'a” Lrj"‘,‘p' gc“ L 1 453 854 12'275'070 Skyworks Solutions, INC. ...........vvvveeeeeeees. 223,257 23,321,426
esten Union Co. (The)..............coooevnennn. 453864 18,275,070 Texas INStruments, INC. .......vvovveeeeeresn, 1554057  248979,715
26,345,133 272,301,141
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Schedule of Investments (unaudited) (continued) iShares® Core High Dividend ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value
Tobacco — 7.7%
Altria Group, InC. ... 8,621,381 $ 345,889,805
Philip Morris International, Inc. ..................... 4,552,875 413,628,694
759,518,499

Trading Companies & Distributors — 0.1%
MSC Industrial Direct Co., Inc., ClassA............. 80,906 7,983,804
Water Utilities — 0.1%
Essential Utilities, InC.................coviiiinns 432,770 15,519,132
Total Long-Term Investments — 99.8%

(Cost: $9,765,494,266) ..............c.vvviviiiiiiii 9,873,441,501

Short-Term Securities

Money Market Funds — 0.1%
BlackRock Cash Funds: Treasury, SL Agency

Shares, 5.32%@® . 15,183,185 15,183,185
Total Short-Term Securities — 0.1%

(Cost: $15,183,185) ...t 15,183,185
Total Investments — 99.9%

(Cost: $9,780,677,451) ..o 9,888,624,686
Other Assets Less Liabilities —0.1% ...............ccovviiviiinn.n. 8,770,636
Net Assets — 100.0% ......oovvvreiiee e $ 9,897,395,322

@ Affiliate of the Fund.
®  Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash
Funds: Institutional,
SL Agency Shares® .. § — $ 32650 § — $ (3265 $ - 3 — — $ 24199 § —
BlackRock Cash
Funds: Treasury, SL
Agency Shares........ 22,682,184 — (7,498,999)® — — 15,183,185 15,183,185 791,743 —
BlackRock, Inc.@ ....... — 200,966,076  (224,482,552) 23,516,476 — — — 2,565,445 —
§ 23513211  § — § 15,183,185 $ 3,359,607 § —

@ As of period end, the entity is no longer held.

(® Represents net amount purchased (sold).

© All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Core High Dividend ETF
January 31, 2024

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of Expiration Amount Appreciation

Description Contracts Date (000) (Depreciation)
Long Contracts

E-Mini Consumer Staples Select Sector INdeX.........oouuviei e 157 03/15/24 $ 11,593 $ 406,791

E-Mini Dow Jones Industrial Average INAEX ..........ourerie e 30 03/15/24 5,742 370,621

E-Mini Energy Select SECtor INAEX. .. ... .c.uv it 64 03/15/24 5,613 136,712

$ 914124

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

* Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t $ 9,873,441,501 § — 9 — 9 9,873,441,501
Short-Term Securities
Money Market Funds ..........ooooiii 15,183,185 — — 15,183,185
$ 9,888,624,686 $ —  $ - 9,888,624,686
Derivative Financial Instruments®
Assets
EqUity CONractS . . ...\ttt et $ 914124  § — 3 — 3 914,124

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
January 31, 2024

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Office REITs — 5.9%

e Alexandria Real Estate Equities, Inc.................. 372,555 $§ 45,041,900
Diversified REITs —2.7% Boston Properties, INC................................ 340,602 22,650,033
Ale?(ander & Baldwin, InC. ..o, 156,194 2,705,280 Brandywine Realty Trust ..............ccooiieinnn. 363,252 1,721,815
Alplng Income Property Trust, Inc. ................... 27,369 425,314 City OFfice REIT, INC. ...+ v 83,087 436207
American ASSetS Trust, INC..............oooveen 105,107 2,357,550 COPT Defense Properties. ............cvoovvivere... 243,402 5,734,551
Armada Hoffler Properties, Inc. ...................... 145,778 1,743,505 COUSINS PrOPEIEs, INC. . ... vv.veeeeeseeeeee 328,007 7516.702
Broadstone Net Lease, InC.................coovene. 405,788 6,521,013 Douglas EMMEtt INC. ........v.veveerererereesos 321437 4,355 471
CTO, Realty Growth, InC. ............occooviinnn 48,352 799.259 Easterly Government Properties, Inc. ................ 207,111 2,543,323
Emp|re. State Ree_llty Trust, Inc., ClassA.............. 284,587 2,709,268 Highwoods PrOperties, INC. .. ................o..... 226,396 5.200.316
Essential Properties Realty Trust, Inc....oovvvvennn 335,919 8,367,742 Hudson Pacific Properties, InC. ...................... 296,848 2431185
Gladstone Commercial Corp............ooovvviinn 85,782 1,099,725 JBG SMITH PrOPEItEs ... v.veveererree. 213,881 3.422.096
Global Net Lease, Inc. ... PR 420,624 3,654,273 Kilroy REalty COMp. ...+ vveoveeseesereres 253,608 9,069,022
Nequmt Dlversn‘leq Real Estate Trust® ............. 69,628 480,433 NET Lease Office Properties® ...................... 31,055 760,543
One Liberty Properties, Inc. .................o..... 35,755 723,681 Office Properties Income Trust. ...................... 103,876 381,225
WP Carey, Inc........oovv 460411 28.527.066  (3rion Office REIT, INC. .. vvvvovvvevseseveerneen, 126,908 652,307

60,014,109 Paramount Group, INC. ..........ocvveevveiineinnnnn, 403,173 1,915,072
Health Care REITs — 10.1% Peakstone Realty Trust, Class E..................... 78,854 1,141,806
CareTrust REIT, InC. ...ovvvei e 215,048 4,498,804 Piedmont Office Realty Trust, Inc., ClassA........... 266,539 1,812,465
Community Healthcare Trust, Inc..................... 57,600 1,473,984 Postal Realty Trust, Inc., Class A .................... 44,042 620,992
Diversified Healthcare Trust ......................... 511,782 1,468,814 SLGreen Realty Corp. .....oovvveeiiiiiiiiieane 126,691 5,694,761
Global Medical REIT, INC......ovvvveiiiiiieien 131,609 1,330,567 Vornado Realty Trust............cooeiiiiiiiiinnn, 384,164 10,445,419
Healthcare Realty Trust, InC...............ooovnet. 825,031 13,291,250 133,556,211
Healthpeak Properties, INCeo 1,188,300 21,983,550 Residential REITs — 16.6%
LTC IPropertles,IInc .................................. 88,345 2,753,714 American Homes 4 Rent, Class A.................... 723.103 25,344 760
Medical Properties Trust IN.......................... 1289760 3998256 poiientincome REIT Comp. . 2303 10560047
National Health Investors, InC........................ 90,045 4,788,593 Apartment Investment & Management Co., Class A®). 315,638 2,345,190
Ome_gg Healthcare Investors, InC..................... 531,476 15,412,804 AvalonBay COMMUNILES, INC...............vever. 307,868 55,111,451
Physicians Realty Trust ............................ 513,864 6,289,695 BRT Apartments Corp. ......covvvviviiiiiinennnn. 26,009 436,951
Sa_bra Health Care REIT, InC...........ocovviviiinn 499,668 6,665,571 Camden Property THUSt «..........voveeeeeeeee.s 225323 21144310
Universal Health Realty Income Trust................ 28,173 1,121,567 CONEISPACE. . v veeeseseeseeeeeeeee 32.287 1.768,036
Ventas, INC... v 867,830 40,258,634 Elme Communities. . .o 189,274 2740688
WeIKOWE, INC. ... 1166483 _ 100912444 oy | ifeStyle Properties, INC....................... 385803 26,115,005
226,248,247 Equity Residential. ..............ccveevveiveinnnin, 810,269 48,770,091
Hotel & Resort REITs — 3.7% Essex Property Trust, Inc. ... 138,655 32,344,052
Apple Hospitality REIT, InC............oooviiviinn 464,969 7,467,402 Independence Realty Trust, Inc. ..................... 486,755 7,150,431
Braemar Hotels & Resorts, Inc. ...................... 146,130 333,176 Invitation Homes, InC. ..., 1,327,595 43,717,704
Chatham Lodging Trust ..........ccoovvviiniinnnnn. 104,020 1,092,210 Mid-America Apartment Communities, Inc. ........... 252,179 31,870,382
DiamondRock Hospitality Co..............c.oovvennn. 454,218 4,151,553 NexPoint Residential Trust, Inc....................... 48,223 1,473,213
Host Hotels & Resorts, INC............covvvinnnnnn. 1,535,409 29,510,561 Sun Communities, INC. ..........oooviiiiiiii, 266,898 33,455,664
Park Hotels & Resorts, InC............cccoovvivnnnn. 464,226 7,000,528 UDR,INC.. .t 712,567 25,666,663
Pebblebrook Hotel Trust®............coovivviinnnnn, 256,954 3,910,840 UMH Properties, INC..........c.ovviiviiiniininnn, 129,002 1,949,220
RLJ Lodging Trust .......ooovvviiiiiiiieiee 332,095 3,845,660 Veris Residential, INC. ..., 170,750 2,603,938
Ryman Hospitality Properties, Inc. ................... 125,741 13,818,936 374,567,796
Servicg Properties Trgst ............................. 355,930 2,751,339 Retail REITs — 16.6%
Summit Hotel Properties, InC...............oooeiinn 226,457 1,467,441 Acadia Realty THUSE . ... vvvoveeeeseeeees 201,256 3433427
Sun§tone Hotel Investors, Inc........................ 449,440 4,195,525 Agree Realty Corp.......oovvvviiiiie i 215,295 12,833,735
Xenia Hotels & Resorts, Inc............ocveeiiiinns 231,294 3,083,149 AIBXANAEE'S, INC. oo 4,689 1.030,595
83,228,320 Brixmor Property Group, INC. ........................ 650,092 14,588,064
Industrial REITs — 16.3% CBL & Associates Properties, Inc. ................... 58,426 1,366,000
Americold Realty Trust, Inc. ... 586,382 16,125,505 Federal Realty Investment Trust..................... 175,547 17,858,396
EastGroup Properties, InC. ............coovviiinnn.. 99,336 17,625,186 Getty Realty Corp. ..o, 102,780 2,842,895
First Industrial Realty Trust, Inc. ..................... 286,648 14,768,105 InvenTrust Properties Corp. ...........oovvvvvvvnnn.. 147,106 3,652,642
Industrial Logistics Properties Trust .................. 140,917 560,850 Kimco Realty Corp. ..o, 1,424,853 28,782,031
Innovative Industrial Properties, Inc. ................. 60,148 5,607,598 Kite Realty Group Trust ............cooeviiiieinnn. 469,552 10,048,413
LXP Industrial Trust ..........cccooviviiiiinininn, 624,055 5,672,660 Macerich Co. (The) ......oovvvviiiii 464,858 7,340,108
Plymouth Industrial REIT, Inc. ...............cooee. 95,305 2,110,053 NETSTREIT COrp. ..o 149,089 2,708,947
Prologis, INC. ... ovvvee e 2,005,244 254,044,362 NNNREIT, INC. .o 393,958 15,892,266
Rexford Industrial Realty, Inc..................oovee. 457,045 24,035,997 Phillips Edison & Co., Inc..........cooovviiiiiinnn. 254,691 8,840,325
STAG Industrial, InC. ... 394,725 14,581,141 Realty Income Corp. ......ooovvieiii 1,807,004 98,282,948
Terreno Realty COrp. .....ovvvvvvviiiiiiiiiienn 178,699 10,673,691 Regency Centers Corp. .....oovvveviviiiiiinennnn. 392,356 24,588,950
365,805,148 Retail Opportunity Investments Corp. ................ 264,689 3,597,123
Saul Centers, INC....oovvvveeii i 25,151 962,277
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Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Core U.S. REIT ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Retail REITs (continued) Short-Term Securities
Simon Property Group, INC.............covvviiiins 704,958 § 97,714,228
SITE Centers COm. ..o 40,736 5,471,004 gg::éoh::g(:;;l;:ﬁ;'_l:s.g:ftionaI SL Agency
Tanger, INC.. v 220,842 5,940,650 ' ’
Urbgn Edge Properhes 248 063 4 284 048 Shares1 551%(C)(d)(9) """""""""""""""" 3|480|130 $ 374827219
oo ’ P BlackRock Cash Funds: Treasury, SL Agency Shares,
Whitestone REIT. ... 104,966 1,356,161
restone Ry B32%OG e, 5,140,371 5,140,371
Specialized REITs — 27.8% Y Total Short-Term Securities — 0.4%
—enen Cost: $8,621,812) ......ooviiiiii 8,622,590
CubeSmart .. ... 485,683 20,991,219 ( $ ) . —
Digital Realty TrUSt, INC. .. .o 656,220 92,172,661 Total Investments — 100.1%
EPR Propemes ..................................... 161 1332 7,142,168 (Cost' $2,514,552,566) ............................................. 2,250,866,702
EQUINX, INC. e 202 880 168.343.738 Liabilities in Excess of Other Assets — (0.1)% ....................... (2,337,043
Extra Space Storage, INC. ..........oovveviiinnnn. 454,300 65,619,092 Net Assets —100.0% ............ooeiiiiiiiii $ 2,248,529,659
Farmland Partners, Inc. ...t 96,400 1,081,608
Four Corners Property Trust, Inc. .................... 195,152 4,568,508 @ Al or a portion of this security is on loan.
Gaming & Leisure Properties, Inc. ................... 555,528 25,359,853 ®) Non-income producing security.
Gladstone Land COrp...........vvvevriineinainainnns 73,638 1,042,714 (Z) Affiliate of the Fund. _
Iron MOURLRIN, INC. ...+ veeeeeeeeeeen. 628,994 42,469,675 " Annualized 7-day yield as of period end. _
Lamar Advertising Co., CIasS A ............c........ 188.684 19.751 441 © Al or a portion of this security was purchased with the cash collateral from loaned
National Storage Affiliates Trust. ..................... 175,497 6,554,813 securities.
Outfront Media, INC.........oovvviiiii i 318,608 4,148,276
Public Storage . ......oovveiii 340,436 96,408,071
Safehold, INC.® .. ... 105,003 2,085,360
VICI Properties, INC........vvviiie i 2,246,675 67,669,851
625,409,048
Total Long-Term Investments — 99.7%
(Cost: $2,505,930,754) ..........ovvviiriii i 2,242,244 112

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

20

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares .............. $10979,342 § —  $(7498,106)® § 4698 § (3,715) § 3482219 3,480,130 $ 57,7530 § —
BlackRock Cash
Funds: Treasury, SL Agency
Shares ..........ooeviviinnn. 3,910,036  1,230,335¢ — — — 5,140,371 5,140,371 215,642 —
$ 4698 § (3,715)  $ 8,622,590 $ 273395 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued)
January 31, 2024

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

iShares® Core U.S. REIT ETF

Value/

Notional Unrealized

Number of Expiration Amount Appreciation

Description Contracts Date (000) (Depreciation)
Long Contracts

Dow Jones U.S. Real EState INAEX . ... uviii e 182 03/15/24 $ 6,124 $ 50,868

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three

broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield

curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

+ Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation

Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t e $ 2242244112 $ — 3 — 3 2,242,244 112
Short-Term Securities
Money Market Funds ..........ooooiiii 8,622,590 — — 8,622,590
$ 2,250,866,702  $ —  $ — 2,250,866,702
Derivative Financial Instruments®
Assets
EqUity CONracts . ...\ vevvs e et e $ 50,868 $ - $ - $ 50,868

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
January 31, 2024

iShares® Morningstar Mid-Cap Value ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Capital Markets (continued)
State Street Corp. .....ooovviiii 38274 § 2,827,300
Aerospace & Defense —1.1% T ROWe PHCE GIOUD, INC. .. veveveeseseesee 27549 2,987,689
Huntington Ingalls Industries, InC....................... 2120 § 548,910 —
L3Harris Technologies, INC................cc.oeeeevv... 2235 4634219 20,588,316
TeXtrON, INC. ... e 12,493 1,058,282 Chemicals —4.3%
6.241 411 Albemarle Corp. ... 14,542 1,668,549

. iaht & Logisti 0 Y Celanese Corp., Class A .......coovviiiiiiiiiiiennn, 12,834 1,877,486
’é: 'gel'fh‘ \',-V°9|'§"? y 0.4% i 212058 CF Industries HOIINGS, INC. ..+ r+vevvevrvereero, 2,05 1665146
e g '”S‘T” oraw lefr\‘;/ A 10’523 1330129 COMEVA, INC... e 53868 2449917

xpeditors International of Washington, Inc. ... ' — DOW, INC.e vt 87,004 4,663,414

2,543,127 DuPont de Nemours, INC. ..............oevvevvenennn, 25,340 1,566,012
Automobile Components — 0.2% Eastman Chemical Co...............ocovviiviiinnnt, 14,683 1,226,765
BorgWarner, InC.........ooooviiiii 29,052 984,863 International Flavors & Fragrances, Inc................. 31,692 2,556,911
. LyondellBasell Industries NV, ClassA.................. 32,105 3,021,723
Automobiles — 2.4% .
Mosaic Co. (The) ..o 40,506 1,243,939
Ford Motor Co. ... 487,661 5,715,387 )
PPG Industries, InC. ..........ooviiiiiii 13,482 1,901,501
General Motors Co.......ovveivieiiiiiiiieiiaae 169,843 6,589,908 ;
Rivian Automotive. Inc.. Class AG®) 83 511 1978 554 RPM International, InC.............cooviiiiiiiins 5,720 610,095
P TR ' E— Westlake COorp. ....ovvevee i 2,268 313,778
Banks — 3.4% 13,583,849 24,765,236
anks — 3.4% . . e ()99
Citizens Financial Group, INC. ...+ .vvvvvvveeeiern. 55554 1,816,616 Commercial Services & Supplies —0.2%

. ; Clean Harbors, Inc.® ... 2,246 377,238
Fifth Third Bancorp ..o 78,815 2,698,625 Veralto Cor 10413 708573
Huntington Bancshares, Inc. ...t 172,211 2,192,246 P ’ —_—
KEYCOMD e 116,143 1,687,558 1,175,811
M&T Bank COrp... ..o vveerieiie e 20,580 2,842,098 Communications Equipment — 0.4%

Regions Financial Corp.................ccocvvivivins. 115,509 2,156,553 F5, InC.0. 4,064 746,557
Truist Financial Corp. ........c.ovvviviiiiiiiiiians 165,403 6,129,835 Juniper Networks, Inc. ... 39,508 1,460,216
19,523,531 2,206,773
Beverages — 0.6% Construction & Engineering — 0.4%
Constellation Brands, Inc., Class A .................... 7,765 1,903,046 AECOM...oiiii 10,625 937,019
Molson Coors Beverage Co.,ClassB.................. 22,134 1,367,660 EMCOR Group, InC. ... 2,366 539,708
3970.706 Quanta Services, INC........ovvviviiii 4,821 935,515
Biotechnology — 1.7% 2,412,242
Biogen, Inc.® ... .., 17,979 4,434,700 Consumer Finance — 1.7%
Moderna, INc.®. ... 39,857 4,027,550 Capital One Financial Corp. .............ovvevvannn. 45,625 6,173,975
United Therapeutics Corp.®) ..................ocoeee. 5,853 1,257,107 Discover Financial Services ...................o....... 14,945 1,576,996
9719.357 Synchrony Financial ...........ccooo 48,949 1,902,648
Broadline Retail — 0.5% 9,653,619
Coupang, Inc., Class A®®) ... 55,455 776,370 Consumer Staples Distribution & Retail — 2.4%
eBay, INC. ... 39,304 1,614,215 Albertsons Cos., Inc., Class A ...............cooveeene. 52,096 1,105,477
Etsy, Inc.@®) 5,652 376,197 BJ's Wholesale Club Holdings, Inc.®).................. 8,865 570,374
2 766.782 Casey’s General Stores, InC. .........c.ocovvviiinnnn. 1,404 380,989
Building Products — 2.2% Dollar General C(lgrp ................................... 27,221 3,595,078
; Dollar Tree, Inc.™ ... 15,837 2,068,629
AO SMIth COrp. vt 5,900 457,899
) Kroger Co. (The).....oovveviiiiiiii 82,896 3,824,822
Allegion PLC ... 5,347 662,440 4 @)b)

) . ®) U.S. Foods Holding Corp.®®™ ... ... 12,128 558,009
Builders FirstSource, Inc.™................... 15,228 2,645,560 Walareens Boots Alliance. Inc 88,804 2004 306
Carrier Global Corp. ....vvvvveeiii s 54,185 2,964,461 9 Uty ’ _—
Johnson Controls International PLC ................... 42,505 2,239,588 14,107 684
MaSCO COrP.. v vt e et e 21,774 1,868,913 Containers & Packaging — 1.6%

OWENS COMING ... 11,016 1,669,255 AmCorPLC. ... 179,093 1,688,847
12508116 Avery Dennison COorp..........oovvvviiiiiiiiaiannn, 5,727 1,142,250
Capital Markets — 3.6% Ball Corp. . REEL LT E LR TR TR LR LR LR RLELERRRRRERRRRRITRT Y 24,723 1,370,891
o Crown Holdings, INC..........oovivviiii i 9,274 820,749
Ameriprise Financial, InC. ..o, 5,360 2,073,409 .
International Paper Co. ...........oovvvviiiiiniinnnnns 40,754 1,460,216
Bank of New York Mellon Corp. (The).................. 95,348 5,288,000 ) :
Packaging Corp. of America...............ooovveinnnn. 10,616 1,760,982
Carlyle Group, Inc. (The)..........coooiviiiiiiinnns 25,551 1,022,551 Wesirock Co 30,535 1229.339
Franklin Resources, Inc. ............cooviiiiiins 36,496 971,889 T T ' —_—
NASTAQ, INC.... e 34,110 1,970,535 9,473,274
Northern Trust Corp. .......vvvvvie i 25,663 2,043,801 Distributors — 0.6%
Raymond James Financial, Inc. ....................... 12,735 1,403,142 Genuine Parts Co.......ovveiviiiiiii s 10,538 1,477,744
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Distributors (continued) Food Products (continued)
LKQ COMP.. .o 23,621 1,102,392 McCormick & Co., Inc, NVS ...t 14,156 $ 964,873
POOI COMP.. vt 2,300 853,875 Tyson Foods, Inc., ClassA..........ccoviiiniinnnn. 33,360 1,826,794
3,434,011 23,447,821
Diversified Consumer Services — 0.1% Gas Utilities — 0.3%
Service Corp. International ...t 12,503 839,201 Atmos Energy Corp. .....ooviiiiiiii 12,954 1,475,979
Diversified REITs — 0.3% Ground Transportation — 0.4%
WP Carey, INC. ..o 26,956 1,670,194 Knight-Swift Transportation Holdings, Inc............... 18,795 1,078,457
I U-Haul Holding Co.® ...........cooooviiiin 542 35,913
Electric Utilities — 6.2% . a
Alant ENSTGY COMP. . ve v vveeseeeeeseeeeee. 31647 1539943 g;’gﬂ'n':‘(’t',?'”g Co, NVS® ;g% gg?%?
American Electric Power Co.,Inc. ..................... 65,286 5,101,448 DU e ’ _—
AVANGHT, INC.. e 8,867 269,379 2,182,246
Edison International.................oocciin 47,619 3,213,330 Health Care Equipment & Supplies — 2.2%
Entergy Corp. ... 26,175 2,611,218 Align Technology, Inc.®) ... 4,085 1,092,002
Evergy, INC.......oovviii 27,379 1,390,032 Baxter International, InC. ... 62,918 2,434,298
Eversource Energy ............ocooiiiiiiiii 43,366 2,351,305 Cooper Cos., Inc. (The) .......ocovvviiiiiiiin 2,611 973,981
Exelon Corp. ..o 123,600 4,302,516 GE HealthCare Technologies, Inc...................... 25,484 1,869,506
FirStENergy COP.. . vvevv et eieeeieianeienan, 63,900 2,343,852 Hologic, Inc.® ... 29,754 2,214,888
NRGEnergy, INC........ovvviiiiiiiiiie 17,065 905,128 Teleflex, INC.....ovvvv e 3,411 828,293
PG&E COMP. ...t 263,601 4,446,949 Zimmer Biomet Holdings, Inc. ................cooveie. 24,827 3,118,271
Pinnacle West Capital Corp....................ooooeiis 14,093 971,008 12,531,239
;(F;):I (éz:eprgy Inc """""""""""""""""""" 2;282 i?g:ggi Health Care Providers & Services — 3.3%
P ’ _— Cardinal Health, Inc. ... 17,866 1,950,789
35,045,064 CeNCOT, INC...... et 19,486 4,534,002
Electrical Equipment — 0.1% Centene Corp.®). ... 66,117 4,979,271
Regal Rexnord Corp. ........oovvviiiiiiniiiiiinns 4,938 659,026 Chemed Corp.....ovvvei e 588 348,561
Electronic Equipment, Instruments & Components — 2.1% Henry Schein, Inc..... et prrrrrrrrre 15,040 1125504
COMING, INCer v e, 95,960 3.117.740 Labpratory Corp. of Amg)nca Holdings ................. 10,529 2,340,597
FlexLd®. .. 30,015 712,556 Molina Healthcqre, Inc.™. . 2,388 851,179
JADIL TG oo 5215 653 387 ngst Diagnostics, Ing. ............................... 13,929 1,788,901
Keysight Technologies, INc.®) ......................... 11,480 1.759.425 Universal Health Services, Inc., Class B ............... 7,309 1,160,742
TD SYNNEX COMP. e 6,487 648,570 19,079,636
TE Connectivity Ltd. .........coviiiiii e 19,645 2,793,323 Health Care REITs — 0.8%
Teledyne Technologies, Inc.® ......................... 2,327 973,780 Healthpeak Properties, Inc..............ocoiiiinne. 46,623 862,526
Trimble, INC.® ..o 13,921 708,022 Ventas, INC. ..o 27,736 1,286,673
Zebra Technologies Corp., ClassA® .................. 3,387 811,356 WeltoWer, INC... vt 26,426 2,286,113
12,178,159 4,435,312
Energy Equipment & Services — 0.2% Hotels, Restaurants & Leisure — 1.2%
Baker Hughes Co., Class A ........................... 50,187 1,430,330 Caesars Entertainment, Inc.®)......................... 13,203 579,216
Entertainment — 0.3% Carnival Corp.®) ... ... 117,874 1,954,351
Electionic Arts. Inc. .o 12,081 1662104 Darden Restaurants, InC..............coovvviiiiiinnn. 7,973 1,296,250
' ' e Expedia Group, Inc.®).........oooo 7,435 1,102,833
Financial Services — 1.9% Royal Caribbean Cruises Ltd.® ....................... 13,060 1,665,150
Apollo Global Management, Inc........................ 21,088 2,117,235 Vail RESOMS, INC.. v v e 1,978 439,116
Equitable Holdings, InC..............coooiiiiiiiiinen. 40,038 1,308,842 7,036,916
Fidelity National Information Services, Inc. ............. 73,479 4,574,803
FleetCor Technologies, INC.®) ......................... 3,261 945462  Household Durables —3.0%
Global Payments, INC..............vevvverereeeee, 14140 1883872 DRHOMOLING...oooiiiiiiis 177 5455875
' ' E—— GarminLtd. ....ooovvi 10,551 1,260,739
10,830,214 Lennar Com., CIasS A.....vvveeee e oieeeeeeee, 31,025 4,649,096
Food Products — 4.1% Lennar Corp., Class B ...........ovvveiviiininnnnnn. 1,508 209,235
Archer-Daniels-Midland Co. ................coovvnnnn. 65,952 3,665,612 NVR, INC.O). 381 2,695,686
Bunge Global SA ..o 17,982 1,584,034 PulteGroup, INC. .....ovveeiee e 26,683 2,789,974
Campbell SOUp 0 24,756 1,1 04,860 17,060,605
gonagra Blrands, INC. oo 56,488 1,646,625 Household Products — 0.9%
eneral Mills, Inc. ... 72,090 4,679,362 )
Hormel Foods Coro. ... 25970 767 450 Church & Dwight Co., InC.........covviviiiiiiin, 9,230 921,616
p ) )
Clorox Co. (The). .. .o 8,725 1,267,306
J M Smucker Co. (The) ........ovvvviiiiiiiiin, 13,161 1,731,330 Kimberlv-Clark G 25420 3.075.057
Kelanova ... oo 32.700 1,790 652 imberly-Clark Corp..........oovvviiiiiiiiiiannn, , ,075,
Kraft Heinz Co. (TNE) ......ovve e 99,279 3,686,229 5,263,979
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Independent Power and Renewable Electricity Producers — 0.4% Media (continued)
AES Corp. (The)...oovvie i 82,963 1,383,823 Omnicom Group, INC. ..o 23724 § 2,144,175
Vistra Comp. .o 19,784 811,737 Sirius XM Holdings, Inc.@...................ooal 78,383 398,970
2,195,560 7,835,992
Insurance — 6.9% Metals & Mining — 2.8%
Allstate Corp. (ThE) ... .vvvverieieieiieiaiien, 32,453 5,038,328 Cleveland-Cliffs, Inc.®).............oooviiiiinnnn, 62,659 1,256,313
American Financial Group, InC..................o.ees 5,699 686,160 Newmont Corp......vvevre e 138,496 4,779,497
American International Group, InC..............oooeeens 84,091 5,845,165 NUCOF COMP. v 30,428 5,687,906
Arch Capital Group Ltd.® ..........oooviiiiinen, 16,687 1,375,509 Reliance Steel & Aluminum Co...........oovvviiinnnn 7,128 2,034,474
Cincinnati Financial Corp. ...........ovvvviiiiinininnns 9,156 1,014,485 Steel Dynamics, INC.......vvvvvi i 19,410 2,342,593
E_vergst Grqup Ltd. ...... S RCEE R LR R 2,774 1,067,907 16,100,783
Fidelty Natlonal Financial, Inc., Class A................ 32,113 106,613 Mortgage Real Estate Investment Trusts (REITs) — 0.2%
Globe Life, INC. ... 11,880 1,459,102 Annaly Capital Management, Inc 62,938 1,207,780
Hartford Financial Services Group, Inc. (The) .......... 34,859 3,031,339 P ' e
LOBWS COM... vttt ettt e 23,094 1,682,629 Multi-Utilities — 3.9%
Markel Group, Inc.® ... 496 742,725 AMETEN COMP. ..\ 20,494 1,425,768
Principal Financial Group, InC..............ccoovivnn. 29,510 2,334,241 CenterPoint Energy, InC. ..............ocooiiiiinnn, 49,103 1,371,938
Prudential Financial, InC..............ccovvvvieinnnn.. 44,951 4,716,708 CMS ENergy Corp.....oouvvveeieeiie e e 25,663 1,466,897
Reinsurance Group of America, Inc. ................... 7,940 1,380,687 Consolidated Edison, InC. .............ccooviiiiiinn. 42,856 3,895,610
RenaissanceRe Holdings Ltd. ...............coooovnins 2,591 592,898 Dominion Energy, InC...........oooiiiiiiiii 103,885 4,749,622
Travelers Cos., InC. (The) ......oovvvviiiiii i 17,735 3,748,470 DTEENErgy Co. ...vveveeiiii e 25,580 2,696,644
UNUM GIOUP v e e et 24,604 1,189,357 NiSource, InC. ... 51,717 1,343,090
W.R.Berkley Comp........o.ovviiiiiiiiiiianns 9,283 760,092 Public Service Enterprise Group, Inc................... 37,785 2,191,152
Willis Towers Watson PLC..........c.ovveviinininnens 6,513 1,604,152 WEC Energy Group, INC........ovvviiiiiiiiiinn, 39,121 3,159,412
39,876,567 22,300,133
Interactive Media & Services — 0.1% Office REITs — 0.5%
Snap, Inc., Class A, NVS®@® . ... 50,641 804,686 Alexandria Real Estate Equities, InC.................... 12,781 1,545,223
IT Services — 1.0% Boston Properties, INC.............ooviiiiiiiin. 19,411 1,290,831
Akamai Technologies, Inc.®........................... 9,407 1,159,224 2,836,054
Cognizant Technology Solutions Corp., ClassA ........ 62,247 4,800,489 Oil, Gas & Consumable Fuels — 5.2%
5.059 713 Antero Resources Corp.® ............ocoviiiniinnnn. 35,329 789,250
e . o APACOM. ...t 37,992 1,190,289
Life Sclences Tools & Services —1.5% Cheniere ENergy, INC. ...........vveveeeeeeereene. 1535 1891625
Avantor, Inc.® ... 80,745 1,856,328 ch
) ; esapeake Energy Corp. ......ooovvviiiiiiiiiiiiins 13,087 1,009,139
Bio-Rad Laboratories, Inc., ClassA® .................. 1,518 487 111 c
) ) : oterra Energy, INC...........ooooii 42,042 1,046,005
Charles River Laboratories International, Inc.®......... 3,348 724,105 b
) evon Energy Corp. .....vvvvveiiii i 54,165 2,276,013
llumina, Inc.®. ..., 11,639 1,664,493 Di
) iamondback Energy, Inc. ...l 12,792 1,966,642
IQVIA Holdings, Inc.®) ... 7,766 1,617,114 EQTC
) 10T o 15,137 535,850
REWIY, INC. . o 15,281 1637818 e ginclair Con 18702 1,056,476
Waters Com ®) 2699 857 499 : D e , ,056,
P ' _— Kinder Morgan, INC...........oovviiiiiieiiie e 243,936 4,127,397
8,844,468 Marathon Ol COMp. .............ccoveeeeeieeeiiiinn, 72,665 1,660,395
Machinery — 3.4% ONEOK, INC. .o 72,237 4,930,175
AGCO COMP.v vt 7,762 949,526 OVINGV, INC..v v 31,449 1,334,067
CNH Industrial NV ... 117,827 1,413,924 Targa Resources Corp. .......oovvvviviniiiniiininnn. 12,290 1,044,158
CUMMINS, INC. ..o 9,429 2,256,360 Williams Cos., InC. (The) ..o 150,781 5,226,070
Eover CCOI'p ........................................... 1;,222 1,;‘;2,2;‘2‘ 30,083,551
ortive COMp. ... , 372, - o
Otis WOrdWide COp. ............vevevrveseren 18012 1,592,981 [P)asse“.ge.' Airlines — 0.6%
elta AirLines, INC. .....ooovvviiii e 35,574 1,392,366
PACCAR, INC. ..o 63833 6408195 g eStATHINGS CO. ..o, 43556 1,301,829
Pentair PLC ... 8,759 640,896 United Airlines Holdings, Inc.® 25,308 1,047,245
SnADON, NG, 3811 1104923 ne® , 047,
Stanley Black & Decker, INC. ..........cccoevererer... 18,931 1,766,262 3,741,440
Westinghouse Air Brake Technologies Corp. ........... 7,061 929,016 Personal Care Products — 0.1%
19.577.439 Coty, Inc., Class A®® ..., 25,659 309,961
Media — 1.4% Pharmaceuticals — 0.7%
Fox Corp., Class A,NVS ......oviveiiiiiieiiienn 30,526 985,990 Jazz Pharmaceuticals PLC® ..o, 7,818 959,425
Fox Corp., Class B.........c.ovvivviiiiiiiiininnns 16,788 503,808 Royalty Pharma PLC, ClassA............coovvvvnnn. 47,802 1,357,099
Interpublic Group of Cos., Inc. (The) ................... 47,364 1,562,538 Viatris, InC.....oovev 143,246 1,686,005
Liberty Broadband Corp., Class A® ................... 1,242 96,652 4,002,529
Liberty Broadband Corp., Class C, NVS®.............. 8,379 657,333 Professional Services — 1.1%
News Corp., Class A, NVS ... 46,863 1,154,704 Booz Allen Hamilton Holding Corp., ClassA............ 4,766 670,910
News Corp., Class B.........coovviiiiiiiiinnn, 12,977 331,822
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Professional Services (continued) Specialty Retail — 1.1%
Jacobs Solutions, InC..............oooviic 5910 § 796,491 BestBuy Co., INC. ..o 23,040 $ 1,670,170
KBR, INC... v 5,768 300,570 CarMax, Inc.®®), ..., 9,691 689,805
Leidos Holdings, INC...........ovvvviviiieiiiin, 16,064 1,774,590 Penske Automotive Group, Inc.®...................... 2,494 370,035
Robert Half, InC. ... 9,231 734,234 Tractor Supply Co.....vveei e 6,094 1,368,712
SS&C Technologies Holdings, INC...................... 26,937 1,643,696 Ulta Beauty, Inc.® ... 2,718 1,364,572
TransUnion. ......oooiiii i 8,726 603,752 Williams-Sonoma, InC. ..........coovviiiiiiiiiiianns 4,557 881,278
6,524,243 6,344,572
Real Estate Management & Development — 0.4% Technology Hardware, Storage & Peripherals — 2.4%
CBRE Group, Inc., ClassA®.......................... 20,300 1,752,093 Dell Technologies, Inc., Class C ............ccovvvenen. 28,745 2,382,385
Zillow Group, Inc., Class A® .......................... 3,402 187,416 Hewlett Packard Enterprise Co. ............oovvennnn. 159,085 2,432,410
Zillow Group, Inc., Class C,NVS® .................... 10,562 600,344 HPINC. o 107,446 3,084,775
2,539,853 NetAPpP, INC... v 17,013 1,483,534
Residential REITs — 1.8% Seagate Tgchnology f(-i())Idings PLC ..o 25,793 2,209,944
American Homes 4 Rent, ClassA ..................... 16,743 586,842 Westem Digital Corp.™ ..o, 37,373 __ 2130604
AvalonBay Communities, INC. ......................... 10,066 1,801,915 13,732,652
Camden Property Trust ...........covvviviiiiiininnn. 7,258 681,091 Trading Companies & Distributors — 1.3%
Equity LifeStyle Properties, Inc..................cooeees 7,830 530,013 Ferguson PLC .......oviiii i 25171 4,728,624
Equity Residential .............cccooiiiii 30,191 1,817,196 United Rentals, InC.............coooiiiin 3,584 2,241,434
Essex Property Trust, InC.............ccovviiiiiinnns. 4177 974,369 WatsCo, INC.....vve e 1,808 706,892
Invitation Homes, InC.............cooooiiiiiiiiinnent. 29,875 983,784 7,676,950
Mid-America /-}partment Communities, Inc.............. 8,917 1,126,930 Water Utilities — 0.3%
Sun Communities, INC..........oovvviiiiiiiiiiine. 6,991 876,322 American Water Works Co. | 10,674 1323789
UDR,INC. v, 20,025 721,300 merican THarier TOrKS L0, NC..vvvvvvsrees ' DO
’ ' _— Essential Utilities, InC..............cooooiiiiiinnn. 17,744 636,300
. ] 10,099,762 1,960,089
Rgtall REITs —2.0% Total Long-Term Investments — 99.7%
Klmco Realty Corp """"""""""""""""""" 83’236 1’681 ’367 (cost. $516 463 624) 573 768 513
Realty Income COrp. ...+ 58.828 3199655 : A63,624). .. ... ,768,
Regency Centers Corp. ........vvvvvviiniiiiiinns 12,138 760,688
SImon Property Group, INC. ... vvvvvveeeeeeeeeinn, 40,460 5,608,161 Short-Term Securities
11,249,871 Money Market Funds — 1.3%
Semiconductors & Semiconductor Equipment — 2.4% BlackRock Cash Funds: Institutional, SL Agency
Microchip Technology, Inc. ..................ccooo.e.. 34,615 2,948,506 Shares, 5.51%©@© 6,466,033 6,469,913
NXP Semiconductors NV...........oovvvviiiiininnn.. 19,290 4,061,895 BlackRock Cash Funds: Treasury, SL Agency Shares,
ON Semiconductor Corp.®.........ccivviiiiiiiinnns 33,982 2,417,140 5.32% @0 752,372 752,372
Qorvo, INC.® ..o 12,060 1,202,864 Total Short-Term Securities — 1.3%
Skyworks Solutions, Inc. ... 19837 2,072,173 (COSE: $7,219,567) ... 7,222,285
Teradyne, InC. ..o 9419 909,781 Total Investments — 101.0%
13,612,359 (Cost: $523,683,191). ... ..o 580,990,798
Software — 0.3% Liabilities in Excess of Other Assets — (1.0)%...............oovvvnnn. (5,751,524)
Gen Digital, Inc. ... 73,196 1,718,642 Net ASSEts — 100.0% .. ovv oo $ 575,239,274
Specialized REITs — 2.8%
Crown Castle, INC. ...........coooeeiiiiiii, 35,173 3,807,477 @ All or a portion of this security is on loan.
CUDESMAN . .+ e 15,683 677,819 ® " Non-income producing security.
Digital Realty Trust, INC.....................cceens.. 13534 1,900,986 o Affliate of the Fund. ,
Extra Space Storage, INC. ................c.coevevnins. 15,203 2,195,921 © ﬁlrlmuallzed 7-day yield as of period end. )
Gaming & Leisure Properties, INC. ..................... 30,592 1,396,525 ora portion of this security was purchased with the cash collateral from loaned
Iron Mountain, INC....................cccveireeen. 20136 1,350,583 securies.
VICI Properties, INC. .....oovvvvieiii i 60,471 1,821,387
Weyerhaeuser Co........ovuvveeeiiiieiiieaiiieanns 85,030 2,786,433
15,946,131
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January 31, 2024
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares............... $ 11874694  § —  $(5406751)@ §  479% $ (2,826) § 6,469,913 6,466,033 $ 93,673 § —
BlackRock Cash
Funds: Treasury, SL Agency
Shares........ocovvvvvnnnnn. 872,368 — (119,996)@ — — 752,372 752,372 48,040 —

$  479% $  (2826) $ 7222285 $ 141713 $ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
E-Mini Utilities Select SECtor INAEX ... .o 8 03/15/24 § 497 $ (11,570
S&P Mid 400 E-Mini INAEX . ..ottt et et et et e e e e e e 3 03/15/24 823 (19,004)
$  (30,574)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

 Level 3— Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Mid-Cap Value ETF
January 31, 2024

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SLOCKS ...t e $ 573,768,513  § — 3 — 3 573,768,513
Short-Term Securities
Money Market Funds ... 7,222,285 — — 7,222,285
$ 580,990,798 §$ —  $ - $ 580,990,798
Derivative Financial Instruments®
Liabilities
EqUity CONractS . ... eve st et $ (30,574) $ —  $ — 5 (30,574)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust

NMO0324U-3464627-27/62 27



Schedule of Investments (unaudited)
January 31, 2024

iShares® Morningstar Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks — 7.6%

18t SOUrCE COMP. vt 892 § 46,625
Aerospac?afi Defense —1.3% Amalgamated Financial Corp...............coovvunnn. 865 22,974
AAR C?orp. """ ;a') """""""""""""""" 1,764 107,286 Amerant Bancorp, Inc., Class A ...............ce..es 1,449 32,762
AGTOVITONMTONE ING. .o 1,360 164,070 AMEHS BANCOMD ..+ v 3404 168,975
AerSale Corp. LT 1,370 12,741 Associated Banc-Corp. ........oovviiiiiiiii 7,841 164,739
BWX Technplogles, NG 4,794 390,615 Atlantic Union Bankshares COrp. ..................... 3,997 136,538
Cadre Holdings, Inc..............cooooninnnnnnns 972 33,038 Axos Financial, INC.®...........oooooserere, 2,870 159,084
Curtiss-Wright COrD. ..o, 2,000 445,140 Banc of Califormia, ING...........vvovveeeeeeeeeen, 7,949 109,537
Ducommun, INC. @, ... 769 37,950 BancFirst Corp 1047 92,670
A e Y S0 o
Hexcel Corp. .......ovvvivii, 4,405 292,448 Bank FirSt COMp. ..o 452 38,167
Kaman Corp................... RRILERILEISIRMEENSS 1487 66,989 Bank of Hawaii COMp. .. .. +vvvveeeeeeseee. 2,104 133,036
Kratos Defense & Security Solutions, Inc.®........... 6,718 113,736 Bank OZK 5,652 254 962
Leonardo DRS, Inc.®®). ..., ..o, 2,719 52,776 BankUnite(.jl Inc """"""""""""""""""" 3’808 107Y614
ety Systms, e #1111 2671 TR g e Taes
'\N”;’t‘i’gr*];g;ei'tislsr&s-t}ié; o 122? Zgggig Berkshire Hills BaNCOMD, INC. +.... ... vvevveereen.. 2,338 56,12
Rocket Lab US A, Inc., Class A®® .............. 13,998 bra0 oo 'ézi'cg;: P s ey
Spirit AeroSystems Holdings, Inc., Class A®.......... 5,536 152,019 Byline Bancorp Iné """"""""""""""""" 1’587 34’660
Triumph Group, Ine.® ..., 3,959 84136 CaGenCE BANK ... 9,502 252,043
V2X, NG 619 24,073 Cambridge BANCOMD ... .v.vvveveeeeeeeeeeree, 372 25515
Virgin Galactic Holdings, Inc., Class A® .............. 19,092 33,984 Camden National COD. ... v v oo 755 27203
Woodward, INC...........oovnieiniiniis 2935 _ 404,355 Capital City Bank Group, INC............vovveveern 726 20,749
2,783,387 Capitol Federal Financial, InC......................... 6,679 42,345
Air Freight & Logistics — 0.3% Cathay General Bancorp................ovvvviiinnns 3,716 152,988
Air Transport Services Group, Inc.@®................ 2,684 41,575 Central Pacific Financial Corp. ....................... 531 10,232
Forward Air Corp......o.vvveie i 1,344 59,580 City Holding Co.....oeie e 795 81,257
GXO Logistics, INC.® ...........cooeeiiii, 6,182 336,177 Coastal Financial Corp.@ ...........ccovvviininnnns 543 21,666
Hub Group, Inc., Class A®..................oceeee, 3,254 147,341 Columbia Banking System, InC. ...................... 10,814 218,010
584 673 Columbia Financial, INc.® ............ccovviininnnn 1,436 25,819
. . ’ COMENICA, INC........v i 6,871 361,277
ﬁgit:nr?glzgfa)()omponents —15% 4903 170183 Commerce Bancshares, InC. ..............c.oooveiinns 6,655 346,859
American Axle & Manufacturing Holdings, Inc.@ ... . 6.056 48993 Community Bank System, InC. .............oooovvno 2,840 129,987
I uring Hocings, ... ' ' Community Trust Bancorp, Inc...............ooeii 834 34,611
Atmus Filtration Technologies, Inc.®® . ............. 829 18,512 ConnectOne Bancorp Inc’ 1995 25 Y566
'SZ?Q'V]JT """"""""""""""""""""""" g;gg 48?32‘2‘ CrossFirst Bankshares, INC.®........................ 2,191 30,937
Pl @ ’ ’ Cullen/Frost Bankers, InC............cooviiiiiiininn 3,033 321,862
Dorman Products, Inc.* ... 1,383 112,590 Customers Bancorp Inc (a) 1539 82.244
Fox Factory Holding Corp.®........ooooovo 2,218 139823 VB Financial COMp. ... voveeeeererenrean. 7,027 117,843
GG I 00 g Do Conmunty Banchars, ne 225 oo
Gentherm InC.<a) .................................... 1’661 79,977 Eagle Bancorpv INC..ovv 1v591 39v441
Good YT' & Rubber Co. (The)® ’ ’ East West Bancorp, InC. ..o 7,344 534,717
year .lre ubber Co. (The)™............... 14,342 199,928 Eastern Bankshares, InC. ..........coovvviiiiiiniit 8,424 117,599
I[;:;rhgi:r;tnes """"""""""""""""""""" ;gg; 13;232 Enterprise Financial Services Corp. .................. 1,974 82,178
) o e ’ ’ Farmers National Banc Corp. ...........ooovvvennn.. 1,928 26,452
Luminar Technologies, Inc., Class A®® . ........... 14,228 38,700 EB Financial Cor 1’871 69695
Mobileye Global, Inc., Class A®...................... 4,093 105,845 First Bancor P 2149 74969
Modine Manufacturing Co.®@® . ...................... 2,503 172,932 First Bancorg """"""""""""""""""""" 8Y462 11 ’146
ﬁﬁitrr]'icak ::gusmes’ NG glgf ggggg First Bancshares, InC. (The).............c.veovveren.. 1,369 34,814
P @y ’ ' First Busey COorp.....ovvvvieeiiee e 2,851 67,113
QuantumScape Corp., Class AT ... 18,026 122,757 First Commonwealth Financial Corp 5,374 75,290
Standalrd Motor(l:)roducts, G 1,027 41,439 First Financial Bancorp ............ ‘. 5:092 114:163
\S/:;’t’;irr']dgzr;"(; """""""""""""""""" 1322 é?ig‘: First Financial Bankshares, INC. ...................... 7,461 233,007
XPEL. Inc @y 1’140 60’933 First Hawaiian, Inc. ..........ooovviii i 6,615 143,479
e @) , , First Horizon Gorp. v vvovoeoo 28,975 412,604
3,204,150 First Interstate BancSystem, Inc., ClassA ............ 4,701 129,372
Automobiles — 0.3% First Merchants Corp.............coovvviiiiiinennn. 3,097 104,710
Fisker, Inc., Class A®@®), . ........................... 10,319 8,280 First Mid Bancshares, INC. .............cccovvvevennnn. 1,184 37,260
Harley-Davidson, INC...........oovvviieiiiinnnnn. 7,289 236,528 FNB COrp. vt 18,041 237,780
Thor Industries, InC. ..o 2,680 302,894 Fulton Financial Corp. ...........coooiiiiiiiinennn. 8,329 129,849
Winnebago Industries, Inc.................ooooenn. 1,538 101,077 German American Bancorp, InC.................oo. 1,535 50,855
648,779 Glacier Bancorp, Inc. ... 5,767 222,952
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Small-Cap ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Banks (continued) Banks (continued)
Great Southern Bancorp, Inc. ..o 511§ 26,618 Trustmark Corp. ... 3042 § 82,104
Hancock Whitney Corp............oovvvviiiiininnn. 4,527 204,213 UMB Financial Corp.........ovvvvveiiiiieaiininanns 2,313 190,822
Hanmi Financial Corp. ............coovviviiiiiininn. 1,167 19,547 United Bankshares, Inc. ................coooii 7,047 252,635
HarborOne Bancorp, Inc. ..., 1,941 21,196 United Community Banks, InC. ....................... 6,254 170,984
HBT Financial, Inc. ..........cooviiiiii i 707 13,765 Univest Financial Corp. ..........covviiiiiiiininns 1,532 32,540
Heartland Financial U.S.A.,InC. ...................... 2,170 76,970 Valley National Bancorp.............ccovvvvviinninnn. 22,852 219,836
Heritage Commerce COorp. .........ovvvvviiiiiinnnnn. 3,183 28,297 Veritex Holdings, InC. ... 2,644 55,550
Heritage Financial Corp. ..........coovvviiiiieinnn. 1,894 38,164 WaFd, INC. ..o 3,455 100,333
Hilltop Holdings, INC..........coovviiii i 2,431 76,552 Webster Financial Corp. ..........covvvvivvieinn.ns 8,599 425,479
Home BancShares, InC.............ooovvviiiiiiiinnn 10,133 237,518 WesBanco, InC. ... 3,122 91,599
Hope Bancorp, INC.........oovviviiiiiie 5,856 64,884 Westamerica BanCorp............oovvviiiiiiinnnnn. 1,375 65,615
Horizon Bancorp, INC..........oooiiii 2,222 29,130 Western Alliance Bancorp. ............ooovvvvinnn... 5,407 345,832
Independent Bank Corp. ..........coooviiiiiiinnn. 2,243 125,810 Wintrust Financial Corp. ...........cooviiiiiiiinnn.n. 3,191 309,463
Independent Bank Group, InC................c.ooven. 1,926 93,122 WSFS Financial Corp. ........ovvvivieeiiieeiinnnnns 3,236 144,034
International Bancshares Corp........................ 2,815 148,801 Zions BancorpNLA.....oooviiii 7,712 323,133
Kearny Financial Corp. ..........coovvviiiiiinnnne. 3,070 22,196 16,051,625
Lakeland B_ancorp, INC. oo 3,475 46,183 Beverages — 0.3%
l[;ieggs g;nnaclizlrfsom """""""""""""" 12?2 ggg?g Boston Beer Co., Inc. (The), Class A, NVS@ . ...... ... 507 177,080
) P ’ ' Coca-Cola Consolidated, Inc. ........................ 248 213,625
Mercantile Bank COP. ..o 840 33,676 Duckhorn Portfolio, Inc. (The)® 2,749 23,724
Metrocity Bankshares, Inc....................ooeene. 1,009 24,115 MGP | . oy ' '

; ngredients, Inc.®. ... 778 66,091
Midland States Bancorp, Inc.......................... 1,193 31,328 National Beverae Corp.@ 13% 61,314
) : ge Corp. @ .. , ,
National Bank Holdings Corp., ClassA ............... 2,022 70,770 Vita Coco Co, Inc. (The)® 1778 35.009
NBT Bancorp, INC......ovvviviiiiiieea 2,022 71,923 AT ' —_—
New York Community Bancorp, Inc., ClassA.......... 37,441 242,243 576,843

Nicolet Bankshares, Inc. ..., 694 53,972 Biotechnology — 5.5%
Northwest Bancshares, INC. .............covvevevenn.. 6,509 80,516 89bio, INC.®@. ... . 3,217 31,848
OceanfFirst Financial Corp.............ccovvvvvvens.. 3,158 54,412 ACADIA Pharmaceuticals, Inc.® ..................... 6,046 156,652
OFGBANCOM .. v e eee e, 2,51 92,329 ACELYRIN, Inc.® ..., 1,203 9,167
Old National Bancorp............oevvvviverinennns.. 14,656 241,384 ADMA Biologics, Inc.® ... 11,615 60,282
Old Second Bancorp, INC..........ooevvivviinininnn. 2,366 32,225 Agios Pharmaceuticals, Inc.®........................ 2,919 66,028
Origin Bancorp, INC. ... ooveveeieeieieeeeiein, 1,501 45,781 Akero Therapeutics, Inc.@® ......................... 2,368 51,172
Pacific Premier Bancorp, INC.......................... 4,560 115,687 Alector, INC.® ... 3,401 20,270
Park National Comp............ccvvviveeiineiiannnns, 753 98,402 Alkermes PLC®) ..., 8,310 224,785
Pathward Financial, INC. ............ovviiiann, 1,376 71,249 Allogene Therapeutics, Inc.@® _.................... 5,319 18,723
Peapack-Gladstone Financial Corp. .................. 866 23.884 Alpine Immune Sciences, Inc.®...................... 1,204 32,038
Peoples Bancorp, INC. .......ovevveeeeieiieenennn, 1,795 52,593 Ambrx Biopharma, Inc.® ... 3,010 83,678
Pinnacle Financial Partners, Inc. ..................... 4,001 353,608 Amicus Therapeutics, Inc.@.......................... 13,633 169,458
POPUIAT, INC... et 3,482 297,537 AnaptysBio, Inc.® ... 786 18,550
Premier Financial Corp..............ccovvevvivenennn. 1,838 38,396 Anavex Life Sciences Corp.®® .. ................... 4,284 25,575
Prosperity Bancshares, INC........................... 4,834 308,941 Apellis Pharmaceuticals, Inc.®® . .................... 5,137 325,121
Provident Financial Services, INC. .................... 3,736 61,831 Apogee Therapeutics, Inc.@® . ...................... 1,039 34,806
QCRHOIAINGS, INC. ... 856 49,999 Arcellx, Inc.® .. 1,742 107,725
Republic Bancorp, Inc., Class A...................... 518 26,516 Arcturus Therapeutics Holdings, Inc.@®).............. 1,294 42,663
S&TBancom, INC. ... oveviiiii e, 1,994 66,480 Arcus Biosciences, Inc.® ... 2,686 40,666
Sandy Spring Bancorp, INC. .............oovvvevvnnnn, 2,379 58,000 Ardelyx, INC.®. ... 11,340 98,998
Seacoast Banking Corp. of Florida ................... 4,525 111,134 Arrowhead Pharmaceuticals, Inc.®................... 6,168 197,993
ServisFirst Bancshares, INC. ........ovvvevereieinns. 2,828 189,872 Aurinia Pharmaceuticals, Inc.®® ................... 7,163 54,009
Simmons First National Corp., Class A................ 6,638 126,188 Beam Therapeutics, Inc.® .......................... 3,737 91,183
Southern Missouri Bancorp, INC.............ooovvien. 537 23,419 Biohaven Ltd.® ................... 3,628 161,373
Southside Bancshares, INC. .......ovvvevererenniins. 1,615 50,550 Blueprint Medicines Corp.@® . ....................... 2,883 229,285
SouthState Corp. ... ..vvveveeeeeeeeiieeeiieeienns, 3,793 315,198 Bridgebio Pharma, Inc.®® ... 5,657 193,979
Stellar Bancorp, INC. .....ovvvvvee i 2,722 68,132 Cabaletta Bio, Inc.® ... 1,953 39,997
Stock Yards Bancorp, INC..............coovveevnenn. 1,469 73,039 Catalyst Pharmaceuticals, Inc.® ..................... 5419 78,034
Synovus Financial Corp. ..............ocveveivnnnns. 7,389 278,270 Celldex Therapeutics, Inc.® ......................... 2,727 96,045
Texas Capital Bancshares, Inc.®..................... 2,406 146,766 Cerevel Therapeutics Holdings, Inc.® ................ 3,989 167,139
TFS Financial Corp. .....ovvvviiiiiiiiiie e 2,858 38,069 Cogent Biosciences, Inc.®........................... 4,010 17,764
Tompkins Financial Corp. ..................oc.ovvvnn. 712 35,166 Crinetics Pharmaceuticals, Inc.®..................... 2,903 105,901
TOWNE BaNK. .. ov oo 3,689 103,698 CRISPR Therapeutics AG@®. ... .................. 3,981 250,604
TriCoBancshares .........covveeeviiiiiiinenininnn. 1,696 61,650 Cytokinetics, Inc.® ... 4,867 380,259
Triumph Financial, Inc.®. ... 1,210 85,486 Day One Biopharmaceuticals, Inc.&®................ 2,850 42,892
TrustCo Bank COMp. .. .vvvvvieeeeeieeeeieeieei 859 24,825 Deciphera Pharmaceuticals, Inc.® ................... 2,656 38,034
Denali Therapeutics, Inc.@®......................... 5,819 93,162
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Biotechnology (continued) Biotechnology (continued)
Disc Medicine, Inc.® ... ..o, 424 $ 27,878 Vaxcyte, Inc.@® 4750 $ 339,245
Dynavax Technologies Corp.@® .. ................... 6,829 88,231 Veracyte, Inc.® ... ... 3,659 91,548
Dyne Therapeutics, Inc.@..............cooooin, 2,652 56,753 Vericel Corp.® ... 2,513 108,009
Editas Medicine, Inc.@..............oooviviiinnnn, 4,203 29,547 Verve Therapeutics, Inc.®® ........................ 2,207 23,880
Entrada Therapeutics, Inc.@® ....................... 1,017 14,818 Viking Therapeutics, Inc.®® . ....................... 5,040 121,666
Exelixis, INc.®.............oo 16,227 353,100 Vir Biotechnology, Inc.® ............................. 4,614 43,372
Geron Corp.@ . ... 23,733 43,669 Viridian Therapeutics, Inc.@®........................ 2,253 43,370
Halozyme Therapeutics, Inc.® ....................... 6,934 234,716 Xencor, INC.®) .o 3,054 57,110
HilleVax, Inc.® ... ..., 1,082 15,332 Zentalis Pharmaceuticals, Inc.®...................... 2,880 34,128
Ideaya Biosciences, Inc.® ..., 2,909 126,629 Zymeworks, Inc.® ... 2,137 23,165
ImmunoGen, INC.® . ..., 13,942 408,779 11,712,459
Imrpunovant, INC.® 3,263 118,806 Broadline Retail — 0.5%
Inhibrx, NG 1,527 58,835 Dillard’s, Inc.. Class A® 235 91008
Insmed, Inc.®............. 6,968 193,710 Kohis Corp. .. 5260 135498
Intellia Therapeutics, Inc.® .......................... 4,441 105,785 MO SO ' '

; . ACY'S, INC. . 14,363 262,699
lonis Pharmaceuticals, Inc.®®....................... 7,509 385,888
lovance Biotherapeutics, Inc.@®) 1557 89,336 Nordstrom, InC.........ccovvvvii 5,461 99,117

S ’ ’ Ollie’s Bargain Outlet Holdings, Inc.@® .............. 3,234 232,622

Ironwood Pharmaceuticals, Inc., Class A®)............ 7,207 102,267 Savers Value Village. Inc.@® 8985 156,716
Karuna Therapeutics, Inc.®.......................... 1,898 594,871 98, INCTTT e ' _
Keros Therapeutics, INC.2) ...............occvvveenin, 1,279 70,805 977,660
Kiniksa Pharmaceuticals Ltd., Class A® .............. 1,684 29,689 Building Products — 2.2%
Krystal Biotech, Inc.&®) _..................., 1,307 145 404 AAON, G ®) o 3,526 247,384
Kura Oncology, Inc.®® . ........................... 3,566 71,819 Advanced Drainage Systems, InC..................... 3,610 470,816
Kymera Therapeutics, Inc.®® . ...................... 2,000 65,560 American Woodmark Corp.® .................oo... 859 78,410
Lyell Immunopharma, Inc.&®_.................. ... 8,148 14,911 Apogee Enterprises, INC.........ccooovvvviiiiininnnn, 1,143 60,362
Madrigal Pharmaceuticals, Inc.®..................... 703 152,347 Armstrong World Industries, InC....................... 2,308 228,977
MannKind Corp.®® ..., 14,031 46,864 AZEK Co., Inc. (The), Class A®..............coevvee. 7,583 292,401
Mirum Pharmaceuticals, Inc.® ....................... 1,750 46,305 AZZ,INC.. i 1,301 81,247
Morphic Holding, Inc.® .......................... ... 2,114 66,993 CSW Industrials, InC. .............ccooviiiiiiiinns 802 169,679
Myriad Genetics, Inc.® .......................... 4,658 99,635 Fortune Brands Innovations, Inc. ..................... 6,592 511,473
Natera, INC.@) ... 6,288 414,631 Gibraltar Industries, Inc.® .................coev, 1,597 129,229
Novavax, Inc.@®) ... 5,822 23,288 Griffon COMP. ... vvvvvee e 2,246 130,852
Nuvalent, Inc., Class A@®) ... 1,644 123,579 Hayward Holdings, Inc.®® . ......................... 6,572 82,281
Olema Pharmaceuticals, Inc.®....................... 2,140 27,906 Insteel Industries, INC. ...........ooovviiiiiiiins 939 32,518
Prime Medicine, Inc.@® ... 2,210 14,033 Janus International Group, Inc.®..................... 5912 83,655
Protagonist Therapeutics, Inc.®...................... 2,858 71,479 JELD-WEN Holding, Inc.®........................... 4,273 79,478
PTC Therapeutics, Inc.® .............o.coviveinnn, 3,947 102,977 Masonite International Corp.® ..................co. 1,145 105,397
RAPT Therapeutics, Inc.®® . ........................ 1,458 36,085 Masterbrand, Inc.®............coooiiiiii 6,630 93,284
RayzeBio, INC.®).........oooviii 2,429 150,841 PGT Innovations, Inc.®.............................. 2,971 122,465
Recursion Pharmaceuticals, Inc., Class A®®). ... 8,089 76,117 Quanex Building Products Corp. ..................... 1,724 53,823
REGENXBIO, INC.®) .. ..o, 2,038 25,108 Resideo Technologies, Inc.®......................... 7,624 127,854
Relay Therapeutics, Inc.® ........................... 4,507 41,690 Simpson Manufacturing Co., InC...................... 2,233 404,151
Replimune Group, Inc.®..............ocooiinnn, 2,110 16,374 Tecnoglass, INC. .......vvvvvii e 1,199 55,166
REVOLUTION Medicines, Inc.®® . ............. 6,394 177,433 Trex Co., Inc.®. ... 5,679 462,725
Rhythm Pharmaceuticals, Inc.@® .. .................. 2,564 113,098 UFP Industries, INC..........oooviviiiiiin 3,231 366,557
Rocket Pharmaceuticals, Inc.® ...................... 3,515 100,986 Zurn Elkay Water Solutions Corp. .................... 7,623 226,022
Roivant Sciences Ltd.@®), ... 19,841 198,410 4,696,206
Sage Therapeutics, INC.®. 2,813 72,125 Capital Markets — 2.4%
Sana Blotechnology, G, 5,202 28,559 Affiliated Managers Group, InC................oovvenns 1,762 262,256
Sarepta Therapeutics, INC.® ... rar 562,466 Artisan Partners Asset Management, Inc., Class A .... 3,644 152,684
Savara, N 4,445 21,958 AssetMark Financial Holdings, Inc.® ................. 1,066 32,694
Scholar Rock HoIang Comp. @, 1,676 23,380 B Riley Financial, InG.®) ... 706 18,642
Solgno Therapeutics, In,c'(a) e T 703 32,584 BGC Group, Inc.,, Class A........covvviiiiiiinnans 20,267 143,085
SpringWorks Therapetics, Inc. =1 ............... 2,938 129,654 Blue Owl Capital, InC., CIasS A ... .vvveveeeee... 18,969 294778
Summit Therapeut|c§, Ine & 5,998 23,512 Brightsphere Investment Group, Inc................... 1,691 37,405
Syndax Pharmaceuhgals, Inc.® .. o, 3,689 75,588 Conen & StEers, NCu.. v v 1340 94363
Taysha Gene Theraples,blnc.(a) """""""""""" 3,059 4,650 Diamond Hill Investment Group, Inc., ClassA......... 149 23,770
TG Therapeutics, Ir\c.‘a" EIRITITTTR TR RS R R 7,308 118,682 Donnelley Financial Solutions, Inc.® ................. 1,244 77,277
Trgverg Thgrapeutlcs, INC.® ..o, 3,656 32,648 Evercore, INC., CIaSS Ao vvoveeoeoeo 1844 316,670
Twist E.ilosqence Corp.j’ """""""""""""""" 2,831 91,919 Federated Hermes, Inc., Class B..................... 4,520 158,019
Tyra Biosciences, Inc. e T 636 8,522 Freedom Holding Corp.@ .....................o..e. 900 73,917
Ultragenyx Pharmaceutical, Inc.®® .. ................ 3,889 171,544 Hamilton Lane, Inc., CIaSSA ... .vvvoveoo 1953 226,431
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Small-Cap ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Capital Markets (continued) Commercial Services & Supplies (continued)
Houlihan Lokey, Inc., Class A ........................ 2,686 321,729 Casella Waste Systems, Inc., Class A®® ..., 2967 $§ 253204
Invesco Ltd. ... 17,079 270,361 CECO Environmental Corp.®.............c.ovvinenns 1,469 28,396
Janus Henderson Group PLC ...............oc.vven. 7,023 201,982 Cimpress PLC®). ..., 835 62,809
Jefferies Financial Group, Inc..................c.ooet. 8,207 334,517 CoreCivic, INc.® ... 5,903 83,941
Moelis & Co., ClassA..........ccovivvviiiiieiiiinnns 3,544 194,814 Deluxe COomp. ..t e e 2,172 41,073
Open Lending Corp.@ ..., 5,094 37,390 Driven Brands Holdings, Inc.® ....................... 3,322 43,551
Perella Weinberg Partners ...................ocone. 2,021 23,747 Ennis, InC. ... 1,355 27,601
Piper Sandler Cos. .........ovviiiiiiiii 922 159,958 Enviri Corp.® .. ... 4,084 35,163
PJT Partners, Inc., Class A.............oovviiinnnn. 1,222 117,520 GEO Group, Inc. (The)@.............coooeiiine, 6,346 70,567
Robinhood Markets, Inc., ClassA® .................. 26,282 282,269 Healthcare Services Group, Inc.®.................... 3,647 34,428
SEl Investments Co........ovvveiiviiiiiiiennn, 5,629 355,978 HNECOM. . 2,442 99,438
StepStone Group, Inc., ClassA .............coveuin 2,765 92,489 Interface, Inc., Class A...........ccovvviiiiiiiinnnn 2,961 36,746
Stifel Financial Corp............oovvevereianiian., 5,206 379,778 LanzaTech Global, Inc.®® . ... ................. 4,972 21,653
StoneX Group, Inc.® ... 1,427 93,825 Liquidity Services, Inc.® ....................os 1,266 22,092
TPG, Inc.,ClassA.........cooviiiiiis 3,096 128,886 Matthews International Corp., ClassA................ 1,588 52,245
Victory Capital Holdings, Inc., ClassA ................ 2,006 67,662 MillerKnoll, INC........vv oo 3,847 102,292
Virtu Financial, Inc., Class A. .........ccovvvivnnnsn. 4523 75,941 Montrose Environmental Group, Inc.®................ 1,425 41,624
Virtus Investment Partners, Inc. ...................... 361 85,236 MSA Safety, InC........oovviii 1,944 320,818
WisdomTree, INC....vvveee e 6,016 40,728 OPENLANE, Inc.® . ... 5,642 79,439
5,176,801 SPPIus Corp.® ..., 1,022 52,868
. Steelcase, Inc., Class A.........coooviiiiiiiiiiiinnns 4,600 58,328
— 0, ) , ) y
Chemicals —2.2% Stericycle, INC.&® ., 4,649 223,152
AVaNnSIX, INC.....ovvii 1,416 35,938
. s @ TetraTech, INC.....ooovvviii 2,775 438,949
Arcadium Lithium PLC® ... 53,824 263,199 L
UNiFirst Comp. ..o 789 133,672
Ashland, INC......oviii 2,686 251,463 )
@ Vestis Corp..........ooiiiii 6,809 145,713
Aspen Aerogels, Inc.®®................ 2,660 29,872 ) @)

X Viad Corp.® .. 1,084 35,837
AVIENt COMP.. e 4772 172,794 VSE G 705 43788
Axalta Coating Systems Ltd.® ....................... 10,837 351,336 OFP- e — 2o
Balchem COM. ......ovveeeeeee e 1,680 235,469 3,186,088
Cabot Corp. ... 2,886 208,081 Communications Equipment — 0.6%

Chemours Co. (The)........ovvvvviiiiiiiiiins 7,779 234,693 ADTRAN Holdings, InC.........coovviviiiiiiinn 3,834 24,020
Ecovyst, INC.@ ..., 5,505 50,976 Calix, INC.® ..o, 3,119 103,488
Element Solutions, INC. ........vvvviviniiiinainnnn, 11,818 262,714 Ciena Corp.®®) 7,701 408,153
FMC COP. et 6,535 367,267 Digi International, Inc.®. ...................ooeiee. 1,861 45,241
Ginkgo Bioworks Holdings, Inc., Class A@® ... 78,444 94,917 Extreme Networks, Inc.® ............................ 6,795 91,801
Hawkins, INC......oovieie i 1,024 68,168 Harmonic, INC.®. ... 5,500 64,350
HB FUIlEr CO....vvee e 2,821 213,747 Infinera Corp.®® ..., 10,561 52,171
Huntsman Corp...........ooveviiineiiieiiei, 8,632 211,829 Lumentum Holdings, Inc.&®. ........................ 3,500 192,290
Ingevity Corp.® ... .., 1,903 82,895 NetScout Systems, Inc.® ............................ 3,602 77,479
INNOSPEC, INC. ...\ttt 1,298 150,711 Viasat, Inc.®® 4,000 88,920
Koppers Holdings, INC...........ccovviiiiiiiiiinnn. 1,117 57,123 Viavi Solutions, InC.®. .. ... 11,669 114,706
Kronos Wor!dwide, !2)0. .............................. 1,090 10,148 1,262,619
LSS Indust'nes, Inc.® 2,635 19,604 Construction & Engineering — 1.3%

Mativ Holdings, Inc.................... 2,799 33,672 @)(b)

) ) Ameresco, Inc., ClassA®® ... 1,659 33,893
Minerals Technologies, Inc. .......................... 1,561 102,011 @

API Group Corp.®. ... 11,255 354,758
NewMarket COrp.........ooovvviiiiiii e, 398 222,008

. Arcosa, INC. ..o 2,538 198,675
L 07 6,409 333,717
Orion SA 2816 63079 Argan, INC. ..o 688 30,499

flonsA.. ... e FAREEEEEENEEER R ’ ' Comfort Systems U.SA, INC. ........................ 1,868 406,234
Perimeter Solutions SA® ... 7,214 34,194 c ! @
: @b onstruction Partners, Inc., Class A® ................ 2,269 103,240
PureCycle Technologies, Inc.®®. .................... 5,065 19,855 . @
. Dycom Industries, Inc.'® ... 1,480 165,316
Quaker Chemical COrp.........ovvvvviiiiiiiiian 727 138,086 @
; Fluor Corp. @ ... 8,898 335,544
Scotts Miracle-Gro Co. (The)...........ccovviviinnnn. 2,112 118,821 . .
) ) Granite Construction, InC..............ooovviiieinns 2,304 103,933
Sensient Technologies Corp. ...........oovvviiiennns 2,211 137,148 . @
IES Holdings, Inc.® ... 448 36,718
Stepan Co.....ovvviii 1,146 102,304 @
T Holdinas PLC 6192 85,388 MasTec, InC.® ... oo 3,208 210,669
FOMOXFIOIAINGS FLE - e 99,000 MDU ReSOUTCES Group, INC. v iveeeeeens 10,273 200,426
4,763,227 MYR Group, INC.® ... 840 120,834
Commercial Services & Supplies — 1.5% Primoris Services Corp..........oovviiiiiiiiiiiians 2,804 91,971
ABM Industries, InC. ..........coviiiiiiiine 3,419 139,461 Sterling Infrastructure, Inc.® ......................... 1,617 121,437
ACCO Brands Corp........oovvveeiiiiiiiiiieaininnns 4,753 28,898 Valmont Industries, InC. ..., 1,083 244 444
ACV Auctions, Inc., Class A® ........................ 7,081 91,841
2,758,591
Brgdy Qorp., Cle?ss A N\/g) ........................... 2,242 135,036 Construction Materials — 0.3%
BrightView Holdings, Inc.'® .................... 2,183 19,494 Eadle Materils. Inc 1811 409793
Brink's Co. (The) ......vviiiiii 2,251 181,971 9 T ' '
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Construction Materials (continued) Diversified Consumer Services (continued)
Summit Materials, Inc., Class A® .................... 5721 206,986 Laureate Education, Inc., ClassA .................... 6,919 87,318
United States Lime & Minerals, Inc.................... 108 27,936 Mister Car Wash, Inc.&® ........................es 4,834 40,122
644,715 OneSpaWorld Holdings Ltd.®........................ 4378 59,672
c . 190 Perdoceo Education Corp. ........coovvvvieenennnns 3,237 58,590
onsumer Finance — 1.2% @ ) o7
Ally FInanGial, ING. ..o 14187 520379 Rover Qroup, Inc';., ClassA® .. ... ..., 5,08 55,5
Atlanticus Holdings Corp.(a) .......................... 270 9,366 Str?teglc Educatlon, NG 11187 M 1649
@
Bread Financial Holdings, INC......................... 2531 91800 OMOE NG o 221 132,550
. : ' ' Udemy, INC.@ ..o 4,470 60,747
Credit Acceptance Corp.® ...........covviviiiinns. 343 185,587 Y ' _—
Encore Capital Group, Inc.® . ........................ 1,188 59,495 2,052,730
Enova International, Inc.® ................ceeveensn, 1,577 85,836 Diversified REITs — 0.3%
EZCORP, Inc., Class A, NVS@® . ... ... 2,720 23,392 Alexander & Baldwin, InC...............c.ooevinennn. 3,816 66,093
FirstCash Holdings, Inc. ..., 2,039 234,016 American Assets Trust, InC. ............cooeiiiiiiinn 2,658 59,619
Green Dot Corp., Class A® .............ccovevivenns. 2,261 20,372 Armada Hoffler Properties, Inc........................ 3,509 41,968
LendingClub Corp.® .........c.ooviiiiiii, 5,618 50,674 Broadstone Net Lease, INC. .........c.ovvvvvvnnnnn. 9,034 145177
Navient Corp. .....vvveiee e 4,494 77,387 Empire State Realty Trust, Inc., ClassA .............. 6,791 64,650
Nelnet, Inc., ClassS A ......oooiiiiiiiiiiiiieeeennn 977 85,126 Essential Properties Realty Trust, Inc. ................ 8,174 203,614
NerdWallet, Inc., Class A®..........oooviiiiiinis. 1,949 29,839 Gladstone Commercial Corp...........oovvvivviiinnns 2,093 26,832
OneMain Holdings, InC...........ccooviiiiiiin 6,017 286,409 Global Net Lease, INC..........oovvviiiiiiiiiens 10,159 85,844
PRA Group, Inc.(a) ................................... 1,916 43,627 693,797
PROG Holdings, Inc.® ..o, 2,346 71,882 Diversified Telecommunication Services — 0.5%
SLMCOrp. ..o 11,702 232,636 Anterix. Inc.@® 616 18.369
SoFi Technologies, Inc.®® .......................... 46,783 366,311 ATN | t " || """"""""""""""""" 550 20Y627
Upstart Holdings, Inc.®/®)............................. 3,708 117,766 nremational, . 1o '
World Acceptance Corp. @ 181 23,767 Cogent Communications Holdings, Inc................ 2,292 176,942
P P _— Consolidated Communications Holdings, Inc.® ....... 4,060 17,620
2,615,667 EchoStar Corp., Class A® ............cccooveiinn. 6,375 85,361
Consumer Staples Distribution & Retail — 0.4% Frontier Communications Parent, Inc.®............... 11,551 284,501
Andersons, INC. (The).............ccveveviianinnn, 1,648 86,866 Globalstar, Inc.® ... 39,976 63,562
Chefs’ Warehouse, Inc. (The)® ...................... 1,896 60,331 IDT Corp., Class B®............coooeiiiinn. 1,104 38,176
Grocery Outlet Holding Corp.@®)..................... 4,885 121,051 Iridium Communications, INC.......................... 5,819 210,997
Ingles Markets, Inc., ClassA............coooveinnnn. 765 64,451 Liberty Latin America Ltd., Class A® ................. 1,866 13,137
PriceSmart, InC. ... 1,313 99,814 Liberty Latin America Ltd., Class C, NVS@ ........... 6,558 46,693
SpartanNash Co........ovvvvieiiii i 1,840 41,271 Lumen Technologies, INc.®...............ocoevivent. 52,180 63,660
Sprouts Farmers Market, Inc.®® ... ... 5,311 267,515 Shenandoah Telecommunications Co................. 2,538 52,004
United Natural Foods, Inc.® ......................... 3,097 46,176 1,091,649
Weis Markets’ NG 863 ﬂ Electric Utilities — 0.7%
839,902 ALLETE, INC....vvveicii e 3,013 178,098
Containers & Packaging — 1.1% Genie Energy Ltd., ClassB ... 738 13,734
AptarGroup, INC.....oovvveeei 3,416 443,670 Hawaiian Electric Industries, Inc. ..................... 5,780 74,967
Berry Global Group, INC........vvvviiiiiiiina, 6,051 396,098 IDACORP, INC. .+t 2,663 246,540
Graphic Packaging Holding Co. ...................... 15,987 407,828 MGE Energy, INC......oovvviiiiiei e 1,768 114,018
Greif, Inc., Class A,NVS ... 1,319 82,583 OGE ENergy Corp. ..ovveiieiiaiiiaiiaiiaians 10,550 350,682
Greif,Inc., Class B ......ccvvvveeiii i 160 10,032 Otter Tail Corp. ... 2,168 196,031
Myers Industries, InC............covviiiiiiiinnnn. 1,630 30,562 PNM Resources, INC........oovvvviiiiiiiiieeeaeanns 4,494 162,818
O-1Glass, INC.® . ..o 8,092 117,820 Portland General Electric Co. ............c.ovvveinnns 5,298 216,847
Pactiv Evergreen, Inc. ... 1,836 26,806 1,553,735
Sgaled Ar 90”) """"""""""""""""""" 7,580 261,889 Electrical Equipment — 1.5%
Silgan Holdings, INC...........cooviiiiii 4,302 197,634 Acui
cuity Brands, InC. ... 1,616 384,867
Sonoco Products Co. ...ovvvvviii i 5121 291,385 AENL INC. .o 782 21787
TriMas Corp. ........oovvvii 2,155 ﬂ Atkore, INC.@ 1,951 297,586
2,319,492 Bloom Energy Corp., Class A@® . .................. 10,421 117,966
Diversified Consumer Services — 1.0% ChargePoint Holdings, Inc., Class A®® ... ... 15,932 30,271
ADT, INC. et 11,710 76,466 Encore Wire Corp.®) ... 794 179,047
Adtalem Global Education, Inc.®® ... ... ......... 1,967 99,294 ENBISYS ..o 2,108 201,462
Bright Horizons Family Solutions, Inc.@® .. .......... 2,785 273,626 Fluence Energy, Inc., ClassA@® . ... .......... 2,076 41,250
Chegg, INc.@. ... 5,594 55,101 Freyr Battery, Inc.®® ... 5,224 7,052
Coursera, Inc.® ... 5,425 103,835 FuelCell Energy, Inc.®...............cocoiiiinn, 21,923 26,308
European Wax Center, Inc., Class A@ ................ 1,728 25,644 Generac Holdings, Inc.® ............................ 3217 365,676
Frontdoor, InC.® . ... ...ooiii i, 4,039 132,318 GrafTech International Ltd. ..................ooeeini 10,394 13,824
Graham Holdings Co., ClassB...................... 188 135,435 LSl Industries, INC........voveeeiiiiiiii s 1,317 17,990
Grand Canyon Education, Inc.® ..................... 1,470 191,967 NEXTracker, Inc., Class A®.......................... 6,197 280,538
H&R Block, INC. ... 7,532 352,799 nVentElectricPLC ... 8,642 518,866
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Electrical Equipment (continued) Energy Equipment & Services (continued)
Plug Power, Inc.®® ... 28,744 127,911 Liberty Energy, Inc., Class A ................ccoevenes 8,254 171,601
Powell Industries, Inc. ..o, 497 58,909 Nabors Industries Ltd.® ............................. 463 39,160
Preformed Line Products Co....................ovs 128 15,648 Newpark Resources, Inc.® .................ococeees 3,999 25,953
Sensata Technologies Holding PLC .................. 7,936 287,045 NOV,INC. o 20,621 402,316
SES Al Corp., ClassA® ...............coeiiiiinn, 7,132 9,343 Oceaneering International, Inc.®..................... 5,256 109,220
SunPower Corp.®. ... 4,216 12,774 Oil States International, Inc.®........................ 3,169 19,553
Sunrun, Inc.@® 11,405 165,144 Patterson-UTI Energy, INC.............ooevvivninnn. 19,722 218,717
Thermon Group Holdings, Inc.® ..................... 1,731 56,742 ProFrac Holding Corp., Class A®® ... ........... 1,376 10,884
Vicor Comp.® ... 1,233 46,447 ProPetro Holding Corp.® ............................ 4,206 35,583
3,284,453 RPC,INC. ..o 5,116 37,398
Electronic Equipment, Instruments & Components — 2.6% ?gdlect \tNatTr S(c:)l::)t)lons, Inc., Class A ..o ggg; 123:38
Advanced Energy Industries, Inc...................... 1948 202,943 ARWAEE, .y ' '
) @ Transocean Ltd.®®™ ... ... ... 37,703 205,858
Arlo Technologies, Inc.®®.................... 4,865 43,201 o : @
' @ U.S. Silica Holdings, Inc.®.......................... 3,999 42,869
Arrow Electronics, Inc.® ...............o oo 2,835 315,110 )
Valaris Ltd.® .. ..o 3,074 190,188
AVNEE INC. o 4619 209,241 Weatherford Int ti | PLC®@ 3.778 338320
Badger Meter, InC.........cooviiiiiiii i 1,535 221,025 eatheriord fnternational FLL. .o ’ _—
Bel Fuse, Inc., Class B,NVS................cccc.v.. 536 35,837 3,058,870
Belden, InC. ..o 2,182 161,861 Entertainment — 1.0%
Benchmark Electronics, ING........................... 1,846 50,063 AMC Entertainment Holdings, Inc., Class A@®) . 10,385 42,059
COgNeX COP. ..ttt 9,002 325,332 Atlanta Braves Holdings, Inc., Class A® .............. 552 23,775
Coherent Corp.@. ... 6,822 324,318 Atlanta Braves Holdings, Inc., Class C, NVS® ........ 2,400 96,744
Crane NXT CO.. v, 2,921 170,236 Cinemark Holdings, Inc.®® . ...................... 5,842 80,795
CTS 0D, vttt 1,632 67,010 Endeavor Group Holdings, Inc., ClassA .............. 9,707 240,248
Daktronics, Inc.®®) 1,859 14,091 Eventbrite, Inc., Class A®® . ..................... 4,449 37,238
ePlus, InC.® ... 1,405 106,134 IMAX Corp.@ .o 2,321 32,425
Evolv Technologies Holdings, Inc., Class A@®), ... ... 4,283 18,717 Liberty Media Corp. - Liberty Live, Class A®® ..., 1,322 48,689
Fabrinet®. ... ... 1,902 406,096 Liberty Media Corp. - Liberty Live, Class C, NVS®@ ... 3,052 113,748
Insight Enterprises, Inc.®® ... 1,467 271,014 Lions Gate Entertainment Corp., ClassA® ........... 2,938 30,643
IPG Photonics Corp.® ..., 1,604 157,015 Lions Gate Entertainment Corp., Class B, NVS®@. . ... 6,842 66,368
Itron, INC.®). .o, 2,385 172,054 Madison Square Garden Entertainment Corp.@. ...... 2,106 70,214
Kimball Electronics, INc.® ... 1,267 30,129 Madison Square Garden Sports Corp., Class A@ . ... 866 160,297
Knowles Corp.@ ...........coooviiiii, 4,815 78,533 Playtika Holding Corp.@® ........................... 2,764 19,956
Lightwave Logic, Inc.®® . ..............oc, 6,000 25,860 Roku, Inc., Class A® ..o, 6,204 546,324
Littelfuse, INC. ... v et 1,309 316,647 Sphere Entertainment Co., ClassA®@®,,............. 1,261 44614
Methode Electronics, Inc. ...t 1,815 37,679 TKO Group Holdings, Inc., ClassA................... 2,797 234,081
Mirion Technologies, Inc., Class A® .................. 9,946 93,990 Vivid Seats, Inc., Class A® .......................... 1,957 11,233
Napco Security Technologies, Inc..................... 1,721 59,805 Warner Music Group Corp., ClassA.................. 6,898 251,708
Novanta, Inc.@® 1,866 288,390
0sI's Inc.® 873 111,770 2101159
yStems, INC.%0 ... ’ Financial Services — 2.4%
(@)(b) —24%
PAR Te‘;hnO.lon Corp. ™ 1,428 65,031 Affirm Holdings, Inc., Class A@®) ... 10,380 420,494
PC Connection, INC. ... 625 40,319 A-Mark Precious Metals. | 907 24 462
Plexus Corp (a) 1.435 135.923 -Mark Precious Metals, InC......................... !
T E ’ AvidXchange Holdings, INc.@ 8,687 95,210
Rogers Corp.@ . ... ..o 973 112,158 c : @

) @ annae Holdings, Inc.® ... 3,251 65,833
Sanmina Corp.® ... 2,939 175,811 Cass Information Syst | 653 28 183
ScanSource, Inc. 1,343 52,726 358 IOMMANON SYSBIMS, MC: 1-vvvvrerrerrerreres '

Ly ’ ’ Compass Diversified Holdings........................ 3,061 67,618
SmartRent, Inc., Class A® ........................... 8,993 26,529 .
; Enact Holdings, InC. ..o 1,611 45,897
TTM Technologies, Inc.® ..............ococoevivennn. 5,323 74,043
) Essent Group Ltd. .......oovvviii 5,556 306,469
Vishay Intertechnology, Inc. ...................ooeeet. 6,289 136,660 . @
Vontier C 8143 281 666 Euronet Worldwide, Inc.'®. ... 2,314 230,590
ONEEr COMP. .ttt , , EVERTEC, INC... oo 3219 129,275
5,414,967 Federal Agricultural Mortgage Corp., Class C, NVS. ... 473 88,115
Energy Equipment & Services — 1.4% Flywire Corp.@ ..., 4,742 101,337
Archrock, INC. ..o 7,523 122,926 I3 Verticals, Inc., Class A®)........................... 1,153 21,607
Atlas Energy Solutions, InC..............cooevivinnn. 535 9,293 International Money Express, Inc.® .................. 1,700 35,020
Bristow Group, Inc.® ... 1,152 30,390 Jackson Financial, Inc., ClassA...................... 3,181 159,273
Cactus, Inc., ClasS A, .....cvviii i 3,281 139,246 Margeta, Inc., Class A® ..o, 21,130 126,991
ChampionX Corp. ....vvvviiiiiii 9,825 269,303 Merchants Bancorp............oovvviviiiiiiiiinnnns 830 36,304
Core Laboratories, Inc.®) ... 2,324 36,649 MGIC Investment Corp..........ovovveverinininnnns 14,404 285,775
Diamond Offshore Drilling, Inc.®..................... 5,339 65,136 Mr. Cooper Group, Inc.® ...........ccooviiiiinnn, 3,279 220,873
Dril-Quip, Inc.® ... 1,682 33,758 NCRAtleos Corp.® ............coooviiiii . 3,697 82,776
Helix Energy Solutions Group, Inc.® ................. 7,522 70,707 NMI Holdings, Inc., Class A® ........................ 4,001 127,712
Helmerich & Payne, Inc. ..., 5,182 208,627 PennyMac Financial Services, Inc., ClassA........... 1,389 121,149
Kodiak Gas Services, INC...........oovvvveiinneannnn. 955 22,366 Radian Group, INC. ... 8,046 233,173
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Financial Services (continued) Health Care Equipment & Supplies — 3.0%
Remitly Global, Inc.®.............coooiiiiiinnn, 7,092 121,557 Alphatec Holdings, Inc.® ..............o.coeviinnnn. 5142 $ 82,735
Repay Holdings Corp., Class A®..................... 4,033 31,619 Artivion, Inc.® ... 2,086 34,878
Rocket Cos., Inc., Class A® ... ........ccovvvennnn. 6,204 76,371 AtriCure, Inc.® o 2,470 84,128
Shift4 Payments, Inc., Class A®® ... ... 2,970 213,276 ALON COMP. ..o 72 24,480
Toast, Inc., Class A®® ..., 20,216 359,238 Avanos Medical, Inc.@...........coviiiin, 2,415 46,344
Voya Financial, ING..................ccooeeviiiiinn.. 5,432 393,114 Axonics, Inc.®® 2,641 179,271
Walker & DUnlop, INC.........ovovevreiiinininnnns. 1,749 168,936 CONMED Corp.®) ...\ i 1613 154,203
Western Union Co. (The) .........covvvviiviinnnnn. 17,053 214,356 DENTSPLY SIRONA, INC.....oveiiiii 10,778 374,535
WEX, INC.® .o 2,237 457,220 Embecta Corp. .....vvvei i 2,730 46,792
5,089,823 Enovis Corp._‘a’“” ..... R 2,751 161,484

Food Products — 1.3% Enwstg Holdings Corp. T 8,972 210,842

Establishment Labs Holdings, Inc.®® ... .......... 1,237 47,624
B&G Foods, INC........coovvvii 4,092 41,166

Glaukos Corp.@..........ooiiii 2,465 219,459
Calavo Growers, INC. ......ovvvuieiiiiieiieiienns 875 22,829 ;

. Globus Medical, Inc., Class A® ...................... 6,037 318,693
Cal-Maine Foods, InC. .........c.ovvivviiiiiinns 2,151 119,208 H fics Corp. @ 2662 203 537
Darling Ingredients, INC.)............................. 8,341 361,165 e ' '

ICU Medical, Inc.® ...................o 1,069 97,846
Flowers Foods, INC...........oooviii s 9,940 226,632 Inari Medical. Inc.@® 2510 142 944
Fresh Del Monte Produce, InC. ....................... 1612 39,623 A WECIOaL 0 oeiven s ' '
@ Inspire Medical Systems, Inc.®® .................... 1,545 325,794
Freshpet, Inc. ... 2,448 210,773 Inteaer Holdinas Corp. @ 1744 176.702
Hain Celestial Group, Inc. (The)(a) .................... 4’520 48,409 nteger .0 Ings orp. e ’ ’
. Integra LifeSciences Holdings Corp.®................ 3,658 146,869
Ingredion, InC..........o.oooiii 3,415 367,352 ) . b
iRhythm Technologies, Inc.®®....................... 1,593 190,810
J & J Snack Foods Corp...........oovvviiiiiiiinnn. 793 126,269 Lantheus Holdinds. Ine. @ 3575 185,650
John B. Sanfilippo & SO, INC... ... vvveeiveeein, 460 49,280 anineus Foldings, G ' '
LeMaitre Vascular, InC..............coovviiiiiiinns 1,044 60,594
Lancaster Colony Corp.........oovvvvivveiiinneannn. 1,043 191,683 ) @

L @)(b) LivaNova PLC® ... ..o 2,826 137,570
Mission Produce, Inc.®™ .................o 2,254 22,517 . @)0)

e Py @ Masimo Corp. @™ ... 2,585 333,310
Pilgrim’s Pride Corp.® ... 2,166 58,850 . ) @

. @ Merit Medical Systems, Inc.®........................ 3,024 236,779
Post Holdings, Inc.® ................... 2,550 236,818 @b
Neogen Corp. @™ 11,307 175,258
Seaboard Corp. .......oovvvviiii 14 50,442 @)

. @ Nevro Corp. @™o 1,784 29,543
Simply Good Foods Co. (The)®.............oovein 4,704 177,811 N Ltd @ 5538 77,089
Sovos Brands, Inc.@® ..o, 2,871 63,306 OVORUIE LIG, o ' '

. ) Omnicell, INc.® ... 2,384 76,693
Tootsie Roll Industries, InC.................covvven. 731 23,823 OrthoPediatrics Corp,. @ 823 21,497
TreeHouse Foods, Inc.@. ... 2559 107734 oPediatrics oLp. .............................. ;

Paragon 28, Inc.®® ... 1,813 22,989
Utz Brands, Inc., ClassA.................oooeieinnns 3,154 55,826 @
Vital Farms. Ine.@ 1302 18723 Penumbra, Inc............o 1,905 480,422
y @ ' ' PROCEPT BioRobotics Corp.@® ................... 2,235 103,480
Westrock Coffee Co.®..............ooooiinnn, 1,518 15,726 ) @
WK Kellogg Co 3726 48 401 QuidelOrtho Corp.® ... 2,598 177,989
PR ! 48401 RASight, Inc.® ..o 1155 52 564
2,684,366 Shockwave Medical, Inc.®)........................... 1,926 435,757
Gas Utilities — 0.6% SI-BONE, InC.® ..o 1,973 39,874
Chesapeake Utilities COrp............coovvvvvininnnn. 1,137 115,155 STAAR Surgical Co.®® ... 2,553 71,510
National Fuel Gas Co. .......oovvvveiieiineenn, 4,597 216,794 Tandem Diabetes Care, Inc.®..............cviiit. 3,404 77,611
New Jersey Resources Corp. ..............o.co..e.n. 5,164 210,846 TransMedics Group, Inc.®® . .................o.s 1,644 141,006
Northwest Natural Holding Co. ...............o.ovues 1,917 70,661 Treace Medical Concepts, Inc.® ..................... 2,312 31,166
ONE Gas, INC......ovvevve e 2,690 165,085 UFP Technologies, Inc.® ...............ccoeviinnnns 383 64,539
Southwest Gas Holdings, INC................c.oov.ne. 2,838 166,534 Varex Imaging Corp.® ... 2,085 40,178
Spire, NG 2,766 157,026 6.343.038
UBTCOP. oo 11020 243983 Health Care Providers & Services — 2.4%
1,346,084 Acadia Healthcare Co., Inc.® ....................... 4,783 302,876
Ground Transportation — 0.8% Accolade, INC.® ... ..o 3,696 41,839
ArcBest COrp. ......vviiiii i 1,236 147,245 Addus HomeCare Corp.@ ..............ooovivnnis 782 67,721
Avis Budget Group, INC..........oovvvviiiiannnn. 972 159,126 Agiliti, Inc.®®© 1,600 11,344
Covenant Logistics Group, Inc., ClassA .............. 388 18,756 agilon health, Inc.@®_ ... ... 15,932 93,839
Heartland EXpress, INC............ccovvvviviniinnn. 2,498 32,349 Amedisys, INc.® ... 1,590 149,889
Hertz Global Holdings, Inc.®® . ...................... 6,724 56,145 AMN Healthcare Services, Inc.@ ..................... 1,978 146,392
Landstar System, InC...............cocoiiiiiiinnnn, 1,879 360,242 Apollo Medical Holdings, Inc.®®.,.................... 2,114 73,461
Lyft, Inc., Class A® ..., 17,754 221,747 Brookdale Senior Living, Inc.®....................... 9,158 50,094
Marten Transport Ltd...........coooeiiiiiiiiinnns 2,991 55,333 Castle Biosciences, Inc.® ...............ocoeininn. 1,275 29,427
RXO, INC.®) L. 6,101 126,901 CorVel Corp.® ..., 485 114,140
Ryder System, InC. ........oovviviii 2,317 263,142 Cross Country Healthcare, Inc.®..................... 1,727 36,699
Schneider National, Inc., Class B..................... 1,959 48,035 DaVita, INC.@ ... 2,886 312,150
Universal Logistics Holdings, Inc...................... 372 11,353 DocGo, Inc.®®) 4,788 17,716
Werner Enterprises, Inc. ..., 3,312 130,990 Encompass Health Corp. ..............coovvivinnnn. 5,234 371,823
1,631,364 Ensign Group, Inc. (The)..............oooiiiin 2,954 334,452
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Security Shares Value Security Shares Value
Health Care Providers & Services (continued) Hotel & Resort REITs (continued)
Fulgent Genetics, Inc.® ............................. 1,002 $ 24,639 Sunstone Hotel Investors, Inc......................... 9,875 105,366
Guardant Health, Inc.® ..., 5,763 126,383 Xenia Hotels & Resorts, Inc. ...t 5,655 75,381
HealthEquity, Inc.®.............coo, 4,477 338,372 1276.857
; PN 276,
E'Ifm;t& Herli Hﬁtg Inc, ICIa?as)(/t;\) """"""""" gi?g ggggg Hotels, Restaurants & Leisure — 2.9%
leslance Fear Sroup, MG v ’ ' Accel Entertainment, Inc., Class A®).................. 2,828 28,987
ModivCare, INc.® .........ooiiiii, 587 23,345
: ArAMAK ..o 12,912 375,481
National HealthCare Corp. ...................ocovees 764 71,083 , @)b)
National R h Corp. Class A 742 29.935 Bally's Corp.®™™ ... 1,559 17,554
aronal RESEATCh 0., LIASS Ao ' Biglari Holdings, Inc., Class B, NVS® ................ 35 5414
NeoGenomics, Inc.® ..., 6,662 98,931 , @
b BJ's Restaurants, Inc.® ... 1,187 41,082
OPKO Health, Inc.@®) ... ... 23,708 24,182 )
) Bloomin’ Brands, Inc. ... 4,139 110,180
Option Care Health, Inc.® .....................c... 9,274 289,720 @)
’ Bowlero Corp., Class A®®™ ... ... 2,038 22,031
Owens & Minor, Inc.® ... 3,730 73,518 .
Boyd Gaming Corp.........oovvviieiiiiiiiiies 3,843 243,992
Patterson Cos., INC. .......cooviiiiiiiiiiiiiieenes 4,534 135,385 . . @
e ) @ Brinker International, Inc."® .................... 2,307 98,717
Pediatrix Medical Group, Inc.®....................... 4,479 41,923 @)
Premier. Inc.. Class A 6278 135730 Cava Group, Inc.®®™ . 893 41,792
FOMIEE, INC., MBS A, oo e ' ' Cheesecake Factory, INC. (The) .......vvveeeeiveen., 2,505 86,097
Privia Health Group, Inc.®) . ....................... 5,482 110,517 Choice Hotels International. | 1395 168.962
Progyny, Inc.® 4269 162,606 oice Hotels International, Inc....................... , ,
T ’ ' Chuy's Holdings, Inc.® .....................ce. 894 30,226
RTRCM, Inc.®®, ., 10,256 105,021
Cracker Barrel Old Country Store, Inc................. 1,162 89,881
RadNet, InC.®). ... .o 3,358 124,145 , . @
; : Dave & Buster's Entertainment, Inc.® ................ 1,801 96,408
Select Medical Holdings Corp. ....................... 5,514 143,309 Denny' @)
2)(0) enny’s Corp. @™ .o 2,688 28,573
Surgery Partners, Inc.®® ... 3,546 108,827 .
Tenet Health Corp. @ 5970 436,040 Dine Brands Global, Inc. ...............oooveeeiiins 771 35,967
Uegephea, lc?rr: °rp'| """""""""""""" 56 50740 Dutch Bros, Inc., Class A@®)........................ 2,958 79,422
2. FNySiCal TETapy, NC.......ooovveiivveee —1 Everi Holdings, INC.®). . .+..vvveeeeee e 4,398 45,783
5,005,180 First Watch Restaurant Group, Inc.@® _.............. 1,030 22,104
Health Care REITs — 0.6% Golden Entertainment, Inc....................ooee 1,151 44175
CareTrust REIT, INC...vv v 6,233 130,394 Hilton Grand Vacations, Inc.®®...................... 4,041 168,510
Community Healthcare Trust, Inc. .................... 1,267 32,423 Hyatt Hotels Corp., ClassA ............oooviiiinnn 2,095 268,935
Global Medical REIT, InC. ............coovvvvveeeenns 3,312 33,484 Jackinthe Box, Inc. ..., 1,020 79,529
LTC Properties, INC. ........ccoovviiviiiiiiin, 2,188 68,200 Krispy Kreme, InC...........ooooiii 3,976 52,841
Medical Properties Trust, InC. ...........c.oovvennnn, 31,418 97,396 Kura Sushi U.S.A., Inc., ClassA®® . ... ... ... 296 29,047
National Health Investors, InC......................... 2,149 114,284 Life Time Group Holdings, Inc.@® . ................. 3,052 40,592
Omega Healthcare Investors, Inc. .................... 12,830 372,070 Light & Wonder, Inc., Class A® ...................... 4,718 379,233
Physicians Realty Trust..............coooiiiiinn, 12,293 150,466 Marriott Vacations Worldwide Corp.................... 1,661 139,341
Sabra Health Care REIT, InC...................coeees 10,900 145,406 Monarch Casino & Resort, Inc........................ 692 47,700
Universal Health Realty Income Trust................. 681 27,111 Norwegian Cruise Line Holdings Ltd.@® ... .. ... 22,263 396,281
1171.234 Papa John'’s International, Inc. ....................... 1,714 125,945
s Penn Entertainment, Inc.®........................... 7,919 178,574
— 0, ) y y
Health Care Technology —0.4% Planet Fitness, Inc., Class A®® ... 4472 303,023
Certara, Inc.".........oo 5,697 92,063 NN @
- @)b) Portillo’s, Inc., Class A® ... 2,434 33,443
Definitive Healthcare Corp., Class A®®™ . ............. 2,725 23,162 o : "
- @)() RCI Hospitality Holdings, Inc.® ...................... 431 26,619
Doximity, Inc., Class A ... 6,166 166,174
(@)b) Red Rock Resorts, Inc., Class A...................... 2,594 141,840
Evolent Health, Inc., Class A®™ ..................... 5,882 172,990 @
@ Sabre Corp.® ... 18,907 77,519
Health Catalyst, Inc.'® ..., 2,867 28,010 :
SeaWorld Entertainment, Inc.® ...................... 1,903 94,008
HealthStream, Inc.................ooo 1,249 33,248 @

: @) Shake Shack, Inc., Class A® ........................ 1,965 148,475

Multiplan Corp., Class A®™ ... ..., 14,674 14,821 . : @
: (a)(b) Six Flags Entertainment Corp.®...................... 3,734 94,134
Phreesia, Inc.®™ ... 2,602 66,299 (a)(0)
' @) Sweetgreen, Inc., Class ™. ................ 4,403 47,024
Schrodinger, Inc.®® ... 2,928 77,446 .
N Target Hospitality Corp.®@ . .............cooviinnnis 1,922 18,586
Simulations Plus, InC..............cooiii 824 31,230
@ Texas Roadhouse, Inc. ................ooeeiinnn 3,493 439,140
Teladoc Health, Inc.® ... 8,261 160,511 )
Veradig, INC.®. ...+ oosooe 5750 52516 Travel + Leisure Co.........ooovvviiiiiii, 3,693 149,271
' ' e — Wendy's Co. (ThE). ... vuviviiiiiiiiieeeen 8,805 167,999
918,470 WINGSLOP, INC. v 1,476 414918
Hotel & Resort REITs — 0.6% Wyndham Hotels & Resorts, InC. ..................... 4,304 335,411
Apple Hospitality REIT, INC. ........o.ovviviinnnn, 10,987 176,451 Xponential Fitness, Inc., Class A® ................... 1,405 15,539
Chatham Lodging Trust.............ooooiviiiiiinnns 2,599 27,290 6.126.305
DiamondRock Hospitality Co. ................oovee. 10,506 96,025 Household Durables — 2.5%
Park Hotels & Resorts, Inc. ...............cooviiin 10,966 165,367 c Industries. Inc. @ 409 135755
Pebblebrook Hotel Trust® ........................... 6,194 94,273 AVE0 TNCUSTIIES, TG T v '
) Century Communities, InC...............cooviiininns 1,489 129,096
RLJ Lodging Trust. ......c.vvvviiiiiiiiiiieene 8,359 96,797 Cricut Inc.. Class A® 1557 8159
Ryman Hospitality Properties, Inc...................... 3,050 335,195 ICUL NG, WSS AT, o ' '

. ) Ethan Allen Interiors, Inc. ... 1,183 34,461
Serwce Propertles TI'USt """"""""""""""" 8’653 66'888 Green Brick Panners Inc (a) 1 563 81 542
Summit Hotel Properties, Inc. ........................ 5,837 37,824 Helen of Troy Lt.® ... 1242 142.209

Installed Building Products, Inc. ...................... 1,249 243,368
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Security Shares Value Security Shares Value
Household Durables (continued) Insurance (continued)
iRobot Corp.® ... . ..., 1442 § 19,611 F&G Annuities & Life, InC..............oooviiininn. 916 $ 41,073
KBHOME .. 3,668 218,576 First American Financial Corp. .................ovee. 5,358 323,355
La-Z-BOY, INC. .., 2,236 77,835 Goosehead Insurance, Inc., Class A®................ 1,249 96,423
Legacy Housing Corp.® ..., 525 12,406 Hagerty, Inc., Class A® . ............................. 1,361 10,956
Leggett & Platt, InC..........oovvvveiiii i 6,930 160,845 Hanover Insurance Group, Inc. (The)................. 1,880 248,179
LGIHomes, Inc.® . ..., 1,056 124,619 Horace Mann Educators Corp. ...........ccoovvvinnn 1,984 73,071
M/ Homes, Inc.@ ..., 1,460 186,033 James River Group Holdings Ltd...................... 2,024 19,370
MDC Holdings, InC.........c.oviviiiiiiin, 3,190 199,630 Kemper Corp. ....oovvviiiiii 2,968 178,080
Meritage Homes COrp.............c.oevvvevvennnn... 1,839 304,557 Kinsale Capital Group, Inc.®)......................... 1,160 461,181
Mohawk Industries, Inc.® . ... 2,781 289,919 Lemonade, Inc.®® 3,350 52,997
Newell Brands, INC.............cooviiiiiiiiiennn, 19,070 158,662 Lincoln National Corp. ........ooovvviiiiiiiiieans 8,621 236,646
Skyline Champion Corp.@ ...........cooiviivinnen, 2,834 194,072 Mercury General Corp. .......o.oveveriiiniinininns 1,415 56,671
S0N0S, INC. @) ... 6,347 98,886 National Western Life Group, Inc., ClassA............ 106 51,304
Taylor Morrison Home Corp., ClassA®............... 5,300 276,342 Old Republic International Corp.............oovvvannns 13,718 384,653
Tempur Sealy International, Inc....................... 8,904 444221 Oscar Health, Inc., Class A®......................... 7,584 94,952
Toll Brothers, INC.........coovvieiii e 5,650 561,328 Palomar Holdings, Inc.®............................. 1,245 74,538
TopBuild Corp.® ... 1,663 613,863 Primerica, INC..... v v 1,826 427,576
Tri Pointe Homes, Inc.® ............................. 5,078 175,343 ProAssurance Corp. ........ovviiiieeiiiieaiiieanns 2,198 29,585
Vizio Holding Corp., Class A® ....................... 3,610 25,270 RLICOMD. + vttt et 2,151 293,332
Whirlpool COrp... e 2,871 314,432 Ryan Specialty Holdings, Inc., Class A@®) .. ... 5,212 225,784
Worthington Enterprises, Inc..................ooooeee. 1,663 94,858 Safety Insurance Group, InC...............coooeviviin 774 64,482
5,325,898 Selective Insurance Group, Inc. ...............oounn 3,189 334,399
Household Products — 0.3% SiriusPoint Ltd..(a> RIS 4,953 58,445
Central Garden & Pet CO.(a) .......................... 450 21’105 Skyward SpeCIal.ty Insura.nce Group, Inc.® ........... 1v132 35205
Central Garden & Pet Co., Class A, NVS@ .. ......... 2,088 86,193 S_tewart Information Services Corp.................... 1,375 84,782
Energizer Holdings, InG. .............................. 3,507 110,891 TPUEBING oo 1179 22318
Reynolds Consumer Products, Inc.................... 2,339 63,550 TrUpaNion, ING. ..o 1,733 41,138
Y/ ) , ) p
Spectrum Brands Holdings, ING....................... 1777 139,708 United Fire Group, INC...........ove o 1172 26,265
hec 9. ‘ ’ White Mountains Insurance Group Ltd.®) ............. 132 208,028
WD-40 Co.® ... 706 182,840 _
604,287 . ' . o 6,107,390
Independent Power and Renewable Electricity Producers — 0.2% Interactive Media & ijrwces —06%
Altus Power, Inc., CIass A®)........................ 3,597 19,388 DUMDIE NG, CIASSA™. oo 4903 67,269
S ' ' Cargurus, Inc., Class A® .............ocoviiin, 4,534 105,370
Clearway Energy, Inc., Class A....................... 1,673 37,576 gurs, @ ' '
Clearway Energy, Inc., Class C...............ccouven. 4,342 105,250 Cars.com, Inc. L e 3,261 56,839
Getty Images Holdings, Inc.®........................ 2,307 9,874
Montauk Renewables, Inc......................... 35533 24413 y mas 9 ' '
Ormat Technologies, INC....................vcvv..... 2,790 180457 ACINET i 3842 192,907
gles, g , ; @
Sunnova Energy International, Inc.®® ............... 5,045 53,073 QUINSUEEL INC. ™, 2,599 52,423
' ' _— Rumble, Inc., Class A®®) ... 4,065 27,845
420,157 ShUttErStOCK, INC........ ... veeeeseee e 1307 61,390
Industrial REITs — 1.0% Taboola.com Ltd.® ... 7,727 36,471
Americold Realty Trust, Inc........................... 14,073 387,008 TripAdvisor, Inc.® ... 5,689 122,882
EastGroup Properties, InC..............cocooviinn, 2,419 429,203 Vimeo, INC. @ . ..o 8,131 32,280
First Industrial Realty Trust, Inc....................... 6,273 323,185 Yelp, Inc.® ..o 3,401 148,726
Innovative Industrial Properties, Inc................... 1,470 137,048 Ziff Davis, INC.® .. ..o 2,331 157,109
LXP Industrial Trust. .........ccooveviiiiiiin, 15,668 142,422 ZipRecruiter, Inc., Class A®).......................... 3,426 47,690
Plymouth Industrial REIT, Inc........................ 2,042 45,210 Zoominfo Technologies, Inc., Class A®@............... 14,663 235,195
STAG Industrial, INC.........cvviiiiiiin 9,501 350,967 1334270
Terreno Realty Corp.......oovvvviiiiiien 4,189 250,209 IT Services — 0.5%
2,085,252 Applied Digital Corp.@® _.......................... 3672 18,874
Insurance — 2.9% BigCommerce Holdings, Inc., Series 1@.............. 3,402 27,828
Ambac Financial Group, Inc.® ....................... 2,377 38,626 Couchbase, INC.® ... oo, 1,584 39,600
American Equity Investment Life Holding Co.@ ....... 3,220 177,776 DigitalOcean Holdings, Inc.@® . ..................... 2,562 86,391
AMERISAFE, INC. ... 1,000 49,840 DXC Technology Co.® ...........ccovviviiiiinnn, 10,129 220,812
ASSUrANt, INC. ... 2,776 466,229 Fastly, Inc., Class A®@®) _.......................... 6,308 126,917
Assured Guaranty Ltd.............oooeiiiiiiiiinnn. 2,989 242,498 Grid Dynamics Holdings, Inc., Class A®.............. 3,006 39,228
Axis Capital Holdings Ltd............................. 3,934 234,152 Hackett Group, Inc. (The) ........covvviviiiiininnn. 1,319 30,495
Brighthouse Financial, Inc.®......................... 3,181 164,680 Kyndryl Holdings, Inc.®.............ooooeiiiiinni, 11,948 245173
BRP Group, Inc., Class A@®) . .................... 3,372 75,668 Perficient, INC.@ ... 1,801 122,702
CNO Financial Group, INC. ........oovvviviininnnn. 5,775 156,964 Squarespace, Inc., Class A® ........................ 2,377 73,687
Crawford & Co., Class A, NVS .......coovviiinnnn. 801 9,724 Thoughtworks Holding, Inc.® ........................ 4,114 19,254
Employers Holdings, InC................ooooiiea, 1,020 42,554 1.050.961
Enstar Group Ltd.@ ..., 704 187,891 o
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Leisure Products — 0.9% Machinery (continued)
Acushnet Holdings Corp.............oovvviviinnnnn. 1,590 100,711 Lindsay Corp. .....ovviiiii 576 $ 74,943
Brunswick Corp.......ovviieii 3,605 290,851 Middleby Corp. (The)® ............cccoeveiininn.. 2,684 378,632
Hasbro, InC.......oovvve 6,878 336,678 Miller Industries, InC..............oovviiiiinns 568 22,862
Johnson Outdoors, Inc., Class A ..................... 352 15,755 Mueller Industries, INC............cooviiiiiiiiiiiinn 5,940 285,120
Malibu Boats, Inc., Class A®®) . ................... 1,032 43,086 Mueller Water Products, Inc., ClassA................. 8,215 112,628
Mattel, Inc.® ..., 17,777 318,031 Nikola Corp.®®) ... . ... 45,934 34,327
Peloton Interactive, Inc., Class A®®) ... .. ... 17,547 97,561 Omega FIEX, INC. .....oveviieiieie e 175 12,208
Polaris, INC. ... 2,680 241,093 Oshkosh COrp. ... 3,214 353,861
Smith & Wesson Brands, Inc. ................ccovens 2,338 30,534 Proto Labs, Inc.® ... 1,276 46,051
Sturm Ruger & Co., InC. .....oovviiiiii i 927 40,473 RBC Bearings, Inc.® . ........oooiiii 1,421 381,595
Topgolf Callaway Brands Corp.®..................... 7,547 99,394 REV Group, INC.......oov i 1,670 32,598
Vista Outdoor, Inc.® . ..., 2,928 82,189 SPX Technologies, INc.® .............ccooeviinnnns 2,380 239,523
YETI Holdings, Inc.® ... 4,542 199,712 Standex International Corp. ............ccovvivvinnn 624 92,140
1,896,068 Symbotic, Inc., Class AP®) ... 1,052 45,268
Life Sciences Tools & Services — 0.8% TONNANtCo....ovvvvvviieis i 980 92,630
. @ TereX COomp. ...t 3,507 215,435
10X Genomics, Inc., Class A® ....................... 5,192 216,351 )
. ' @) Timken Co. (ThE). .. .vvvei e 3,469 284,146
Adaptive Biotechnologies Corp.® .................... 5,979 21,943 . ) @)
@)b) Titan International, Inc.®.....................o 2,744 40,502
Azenta, Inc.®™ .. 2,708 176,561 Trinity Industries. | 4972 107 398
BioLife Solutions, Inc.@® .. ... ... 1790 30.430 rinity Industries, InC. ... , ,
@) Wabash National Corp. ...........covviiiiiiinn.n. 2,409 60,948
CIYOPOM, NG 70 245 36217 \Watts Water Technologies, Inc., Class A 1429 282,956
Fortrea Holdings, Inc.®).............................. 3435 106,347 alls Thater fechnologies, Inc., LIass Ao (R
Maravai LifeSciences Holdings, Inc., Class A®@ ....... 5,897 34,203 7,736,415
Medpace Holdings, Inc.®...................oceeee, 1,234 359,810 Marine Transportation — 0.2%
Mesa Laboratories, InC...............ooiiiiiinn. 274 25,104 Genco Shipping & Trading Ltd..................co.it 2,231 39,132
OmniAb, Inc.@®) 5,139 29,806 Kirby Corp.@ ... ..o 2,984 234,721
OmniAb, Inc., 12.50 Earnout Shares®©.............. 359 — MatSoN, INC.....ve et 1,817 203,559
OmniAb, Inc., 15.00 Earnout Shares®©.............. 359 — 477 412
ific Biosci iforni (a)(b) '
gz(;:tcez;oz%lfn(cjs of California, Inc.®® . ............ 1?;22 gg?g; Media — 1.1%
, p(.a)(b). """""""""""""""""" ’ ’ Advantage Solutions, Inc., Class A® ................. 5,369 21,637
Repligen Corp.®®) .. o 2,545 482,023 : @
Sotera Health Co @1 5600 82432 Altice U.S.A., Inc., Class A® ..., 11,274 27,509
O1eTa A LOT e Y —oee Boston Omaha Corp., Class A®®).................... 1,094 16,946
1,723,969 Cable One, INC..........ovveeeiiiiiii e, 239 131,194
Machinery — 3.6% Clear Channel Outdoor Holdings, Inc.® .............. 15,440 26,557
3D Systems Corp. @ .........ooiiiii 717 34,090 Gray Television, INC. ......ovvvevirii i 4,328 41,332
Alamo Group, Inc.®) ... 526 111,659 Integral Ad Science Holding Corp.®.................. 2,645 38,485
Albany International Corp., ClassA................... 1,626 144,568 John Wiley & Sons, Inc., ClassA..................... 2,308 78,103
Allison Transmission Holdings, Inc.................... 4,686 283,691 Liberty Media Corp. - Liberty SiriusXM, NVS® ... .. 8,352 253,567
Astec Industries, InC. ... 1,190 42,364 Liberty Media Corp. - Liberty SiriusXM, Class A® ... 4,082 124,052
Barnes Group, INC. .......ovvvvririiiiiiiiiinnss 2,604 86,219 Magnite, Inc.®® 6,171 54,613
Chart Industries, Inc.®............................L. 2,238 261,219 New York Times Co. (The), ClassA................... 8,163 396,395
Columbus McKinnon Corp.......o.vvvevivieiinnnanns 1,491 58,253 Nexstar Media Group, Inc., ClassA................... 1,697 301,574
CranE CO.. v e e 2,553 316,853 Paramount Global, Class A®) ........................ 289 6,742
Donaldson Co., INC. .....ovvvviiiiii 6,326 408,596 Paramount Global, Class B, NVS..................... 26,923 392,807
Douglas Dynamics, INC............ocoevevirinennnn.. 1,206 30,331 PubMatic, Inc., Class A® ...........cooviiiininnnn, 2,084 31,635
Energy Recovery, Inc.® .......................... 2,942 45,630 Scholastic Corp., NVS ... 1,334 51,279
Enerpac Tool Group Corp., ClassA................... 2,843 88,787 Sinclair, Inc., Class A ...t 1,881 29,532
ENPro, INC. .o 1,043 155,803 Stagwell, Inc., Class A®@® .. ...................... 5,100 33,252
ESAb COMP.. ..t 2,793 240,170 TechTarget, Inc.® ... 1,392 47,565
Federal Signal Corp...........oovvviiiiiiiiinn. 3,183 245,027 TEGNA, INC. oo 9,877 153,982
FIOWSErVe COP. ... eeivieeeee e, 6,832 272,802 Thryv Holdings, Inc.@® ... 1,665 34,033
Franklin Electric Co., INC. ......ovoviiiiiiiiennnss 2,100 197,946 WideOpenWest, Inc.@...............oooiiinnnn. 2,374 8,807
Gates Industrial Corp. PLC®)...........ooovieinnnn, 7,405 95,376 2,301,598
GormanTRupp Co.(The) v 1,147 38,298 Metals & Mining — 1.6%
Greenbrier Cos., InC. (The)..........ovvviiiiiinnns 1,620 73,645
’ X AICOa COMP. .+ttt e 9,353 278,252
Helios Technologies, InC..............cocviiviinnn, 1,592 65,686 .
Hillenbrand. | 3658 170353 Alpha Metallurgical Resources, Inc. .................. 557 222,377
POMOTANG, G oo ' ' Arch Resources, Inc., CIaSS A................c....... 880 15,725
Hillman Solutions Corp.@..............ccoooiiinnne. 10,097 88,753 @)
Hyster-Yale Materials Handiing. Inc.. Class A 569 37395 ATL InC B 6,682 273,093
yster-ale Materials Handling, InC., LSS A ... ’ Carpenter Technology Corp. .........coovvviivieannns 2,438 150,156
T INC. e 4,285 517,542 . @
John Bean Technologios G 1 664 164337 Century Aluminum Co."® ... 2,770 30,886
ohn Bean Technologies COrp. .........oovvvvinnnn. , , Coeur MIning, INC.® ..~ ~ov o vvovoeo 20333 54.696
Kadant, InC......vvc 581 166,166 Commercial Metals Co 6,077 317,341
Kennametal, INC. .........oovvvviriiiiiiiiiinns 4,041 99,085 T T T ' '
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Metals & Mining (continued) Office REITs (continued)
Compass Minerals International, Inc. ................. 1,803 40,550 Paramount Group, InC.............cooiii 9,556 $ 45,391
Haynes International, InC..................oooveenn. 638 35,517 Peakstone Realty Trust, Class E ..................... 1,858 26,904
HeclaMining Co. .....oovviiiii 30,409 115,858 Piedmont Office Realty Trust, Inc., ClassA............ 6,515 44,302
Ivanhoe Electric, Inc.® .............................. 3,889 32,512 SL Green Realty Corp........ooovvviiiiiiiiiiians 3,420 153,729
Kaiser Aluminum Corp. ......ovvvvveiiiieniiieannn, 837 54,321 Vornado Realty Trust ...........coovviiiiiiiinnen, 8,888 241,665
Materion Qorp. ............ B R 1,082 126,562 1,610,394
NP ateras or, GRSSAT orvrrrrrs e 1142 Ol Gas & Consumable Fuels — 2.8%
10MONL LIEAIUM, TG oo ' Antero Mdstream Corp............................... 16,791 205,522
Ramaco Resources, Inc., ClassB.................... 256 3,231
Roval Gold. | 3452 394,874 Bermy Comp.. vt 3,730 25,028
OYALDO0, NC. . e ’ ' California RESOUTCES COMP. . vvveeirereeeens 3,529 168,263
Ryerson Holding Corp..........cvvviiviiiiiiennnn. 1,504 51,617 @
X ; Callon Petroleum Co.® ... 3,153 101,274
Schnitzer Steel Industries, Inc., ClassA............... 1,377 36,256 @
Centrus Energy Corp., Class A® ..................... 675 33,898
SunCoke Energy, InC...........oooviiiiin 4,391 45,008 ch
) @ ord Energy Corp. .....ovvvviiiiiiiiiee 2,174 334,274
TimkenSteel Corp. ... 2,008 41,264 o
) Civitas Resources, InC. ...........ccoovvvvieeeeainns 3,945 255,675
United States Steel Corp. ...l 11,666 548,535 @
Warrior Met Coal | 2711 173 965 Clean Energy Fuels Corp.®. ... 8,983 26,500
arrior Met L0al, INC.........eevvvv ’ — 7 CNX Resources Corp.® .......oooviviiiiiiiiinnns 8,310 167,862
3,308,801 Comstock RESOUICES, INC. .. .vvvveeeereieeeeains, 4,700 36,707
Mortgage Real Estate Investment Trusts (REITs) — 1.1% CONSOL Energy, INC. ....ovvvieiiiiii e 1,480 140,008
AGNC Investment Corp. .........ovvvviiniinnnnn. 34,901 330,862 Crescent Energy Co., ClassA...............cooovn 4,441 49,073
Apollo Commercial Real Estate Finance, Inc. ......... 6,583 73,466 CVRENErgy, INC.....vveii i 1,768 59,635
Arbor Realty Trust, Inc.®) ... 9,548 126,988 Delek U.S. Holdings, INC. ... 3,294 89,037
Ares Commercial Real Estate Corp. .................. 2,746 26,114 Dorian LPGLtd. ... 1,833 68,628
ARMOUR Residential REIT, Inc. ..................... 2,437 46,425 DT Midstream, InC. .........coooviiiiiiin 5,136 275,752
Blackstone Mortgage Trust, Inc., ClassA ............. 8,617 170,100 Equitrans Midstream Corp.............ooveviiiiiinn 22,703 231,344
BrightSpire Capital, Inc., ClassA..................... 7,046 50,379 Granite Ridge Resources, InC. ................c.oei 3,306 18,117
Chimera Investment Corp. ............coovviiiiiinnn. 11,964 57,427 Green Plains, Inc.® ..., 1,656 34,329
Claros Mortgage Trust, Inc. ................c.oevnen. 6,073 71,297 Gulfport Energy Corp.® ............ocooiiiiine, 639 81,089
Dynex Capital, InC. .......cooviiiiiii i 2,861 35,019 Hallador Energy Co.® ... ....oooiiiiiiin 1,177 10,040
Ellington Financial, Inc. ..................ccocevnen, 3,479 42,479 HighPeak Energy, Inc.®) ............................. 1,120 15,288
Franklin BSP Realty Trust, Inc...............o.ooenee. 4,291 55,011 International Seaways, Inc. ..., 1,846 99,019
Hannon Armstrong Sustainable Infrastructure Capital, Kinetik Holdings, Inc., ClassA...............coeeni 931 30,276
NG et 5,727 136,245 Kosmos Energy Ltd.@® ... 23,164 140,374
KKR Real Estate Finance Trust, Inc................... 3,029 37,075 Magnolia Oil & Gas Corp., ClassA ................... 8,908 183,683
Ladder Capital Corp., ClassA...........coovvviiinnnns 5,976 65,318 Matador Resources Co........oovvviiiiivinennennns 5913 324,565
MFAFinancial, INC. ..........ooviiiii s 5,319 58,881 Murphy Oil Corp. .. 8,049 311,496
New York Mortgage Trust, Inc. .............coevennnn. 4,710 36,926 New Fortress Energy, Inc., ClassA................... 4,210 139,898
PennyMac Mortgage Investment Trust................ 4,313 61,848 NextDecade Corp.@®) .. ...............ooiine, 4,796 24,412
Ready Capital Corp. ........ovvviiiiiiiiiieane, 8,953 83,890 Northern Oil & Gas, Inc. ..........ccovvviiiiiiiinns 4,847 162,374
Redwood Trust, Inc. ... 6,136 41,173 Par Pacific Holdings, Inc.® .......................... 3,241 118,588
Rithm Capital Corp.........coovvveiiiiiiin, 25,157 269,180 PBF Energy, Inc., ClassA...............ooiiiiiinns 5715 288,665
Starwood Property Trust, InC. ..............cooovinn 15,495 315,013 Peabody Energy Corp...........covvviiiiiiiiininns 5,753 153,605
TPG RE Finance Trust, InC..........cooovvviivvinn.. 2,924 17,807 Permian Resources Corp., ClassA................... 20,696 278,982
Two Harbors Investment Corp. ............c.coovenen. 4,846 60,381 REX American Resources Corp.@ ................... 874 36,175
2,269,304 Riley Exploration Permian, Inc........................ 291 6,466
Multi-Utilities — 0.2% SandRidge Energy, Inc.... T 1,705 24,893
. SilverBow Resources, Inc.@® ...................... 666 17,689
Avista Corp......ovviiii 4,047 137,638 o )
f Sitio Royalties Corp., Class A ............coovviinn 4,275 91,186
Black Hills Corp.........oovvviiiiie 3,568 184,680
SMERErgy Co....vvvveiiiii e 6,071 225,113
Northwestern Energy Group, InC...................... 2,983 143,542
Unitil Corp 839 39.869 Southwestern Energy Co.® . ............ccoviininss 54,841 353,724
""""""""""""""""""""""" E—— Talos Energy, INC.®) ......oviiiiiii 7,055 91,503
505,729 Uranium Energy Comp.@)...........cooiiireiiiii., 18,742 143,189
Office REITs — 0.8% VAALCO Energy, InC.......ovvviiiiiiiiiiien 5,443 23,187
Brandywine Realty Trust.................cooeiininnn. 9,009 42,703 Vital Energy, Inc.®® ... 1,349 59,127
COPT Defense Properties ...........ccoooveiiiviinns 5,892 138,815 Vitesse Energy, INC. ......ooovvvvviiiiiiiiien 1,141 23,972
Cousins Properties, INC. ........ocoovvviiiiiiininn. 7,294 167,105 W&T Offshore, INC. ....ovvveeeieiieiieeeieeenn 4,796 14,580
Douglas Emmett, Inc................oooon, 8,198 111,083 World Kinect Corp. ......o.ovvvviiiiiiiiinnnn. 3,215 72,563
Easterly Government Properties, Inc.................. 5,070 62,260 5 866.647
Equity Commonwealth...................cooiien. 5,518 105,449 0 Y
Highwoods Properties, INC............................ 5,545 127369 ~ Paper & Forest Products —0.2%
o ) Clearwater Paper Corp.@............................ 860 28,354
Hudson Pacific Properties, Inc........................ 7,549 61,826 Louisiana-Pacific G 3364 293,874
JBG SMITH PrODEItes .............ovevesverre.. 4658 74,528 ouisiana-Pacific Corp. .........coviiiii , ,
Kilroy Realty Corp. ........ovvvviiiiiiiiiiiien, 5,796 207,265
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Small-Cap ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Paper & Forest Products (continued) Pharmaceuticals (continued)
Mercer International, INC............c.ovvvevivininnnns. 2,053 $ 17,369 Tilray Brands, Inc.@® ... 37853 $ 69,271
SYIVAMO COMP. ... 1,846 85,710 Ventyx Biosciences, Inc.® ........................... 2,537 5,353
355,307 3,315,450
Passenger Airlines — 0.5% Professional Services — 2.5%
Alaska Air Group, Inc.®............ooo 6,714 240,563 Alight, Inc., Class A® ..., 19,619 175,002
Allegiant Travel Co......ovvieiiiiii e 744 58,329 ASGN, Inc.® ... 2,469 229,173
American Airlines Group, Inc.® ...................... 31,849 453,211 Barrett Business Services, INC..............c..oeueen. 329 36,937
Frontier Group Holdings, Inc.®®_.................... 2,162 10,529 CACI International, Inc., Class A® ................... 1,162 399,414
JetBlue Airways Corp.® ... 17,928 95,198 CBIZ, INC.® 2,459 156,540
Joby Aviation, Inc., Class A®@®) . .................... 21,956 119,880 Clarivate PLC®® ., 18,051 161,376
SkyWest, Inc.® ..., 2,107 112,219 CONCENTIX COMP. ...\ e 2,245 199,513
Spirit Airlines, Inc.®) ... 5,697 35,834 Conduent, INC.® ... .o 8,931 32,152
Sun Country Airlines Holdings, Inc.®® ... . ... 1,867 25,410 CRA International, InC................................. 350 37,534
1151173 CSG Systems International, Inc....................ve 1,611 81,049
Personal Care Products — 0.6% gulg& Bradljtrﬁigt HOlldm%:)’ NG 12282 ;gg?;g
Beauty Health Co. (The), Class A(a)(b) ................. 4,448 13’033 XISEIVICe FOIdINGS, INC.M™ v ’ ’
. @ Exponent, InC...........oooi 2,645 233,263
BellRing Brands, Inc.'® ... 6,830 377,494 ;
First Advantage Corp............c.ovveviviiniinnennn. 2,610 42,726
Edgewell Personal Care Co. .........ovvvvvviinnnn. 2,608 96,626 (
@) Forrester Research, Inc.® ..., 634 16,154
elf Beauty, Inc.® ... 2,660 424,350 : @)
. @ Franklin Covey Co.® ..., 609 24,628
Herbalife Ltd."® . ... 5,084 61,262 .
FTI Consulting, Inc.® ..., 1,858 356,011
Inter Parfums, InC............ooiiiiii 946 131,636
. GenpactLtd. ... 8,097 290,682
Medifast, InC.............oocoo 576 31,478 Heidrick & Struaales International. | 1092 32797
Nu Skin Enterprises, Inc., ClassA.................... 2,616 48,553 .E| nlc rL{gg esin e[ga 0NaL NG ' '
) @ HireRight Holdings Corp.®®...............ooo 641 7,948
Olaplex Holdings, Inc.® ... 6,787 15,271 ) @
USANA Health Sciences Inc @ 586 27 437 Huron Consultlng GI’OUp, Inc. ) 924 95v662
T EE—— ICF International, InC.............cooveiiiiiiann.. 982 136,537
1,227,140 INSPEIIY, INC. .. eee e, 1,779 204,034
Pharmaceuticals — 1.6% Kelly Services, Inc., Class A,NVS.................... 1,656 34,031
Amphastar Pharmaceuticals, Inc.®................... 1,968 105,013 KFOTCE, INC.. v o e 977 66,778
Amylyx Pharmaceuticals, Inc.® ...................... 2,376 38,016 KO FEITY o 2,602 152,659
AN2 Therapeutics, Inc.®............................. 437 8,434 Legalzoom.com, Inc.®............................. 6,164 63,551
ANI Pharmaceuticals, Inc.@...............ooevnn . 862 438,117 ManpowerGroup, INC.........o.vvevveririenenanns, 2,542 188,464
Arvinas, INC.3) ... 2,362 98,023 Maximus, INC. ..ot 3,194 259,097
Axsome Therapeutics, Inc.@® ... .............. ... 1,899 170,967 NV5 Global, INC.® . ..o 736 77,199
Cassava Sciences, Inc.@® ....................... 2,212 52,977 Parsons Corp.@ . ... ...ouuei e 2,282 148,672
Catalent, INC. @) ... ..o 9,430 486,965 Paycor HCM, Inc.®@® .. ............................. 3,373 65,537
Collegium Pharmaceutical, Inc.®..................... 1,603 52,835 Planet Labs PBC, Class A@® .. .................... 10,753 24,302
Corcept Therapeutics, Inc.&® . ..................... 4,918 103,770 Resources Connection, INC................c..oevvnen.. 1,708 22,990
Cymabay Therapeutics, Inc.®®. ..................... 5,755 135,300 Science Applications International Corp. .............. 2,664 340,086
Elanco Animal Health, Inc.® ......................... 24,909 367,159 Sterling Check Corp.@®), ..., 1,602 21,851
Enliven Therapeutics, Inc.®®_....................... 1,253 19,672 TriNet Group, Inc.® ... 1,642 186,695
Evolus, Inc.®®) 2,172 27,563 TTEC Holdings, INC. .......vveveiieiieeeee, 1,058 21,562
Harmony Biosciences Holdings, Inc.®................ 1,930 60,872 Upwork, Inc.®. ... 6,536 89,609
Harrow, Inc.®® . 1,655 15,772 Veerra Mobility Corp., Class A®....................... 8,682 207,587
O g s
ntra-Cellular Therapies, Inc.® ...t , , 0
Ligand Pharmaceuticals, INC.@ . 920 67,252 Real Estate Management (8;) Development — 0.7%
S @ Anywhere Real Estate, Inc.® ....................... 5,653 40,249
Liquidia Corp.® ... 2,267 28,972 (@)(b)
) @) Compass, Inc., Class A®®™) ... 17,026 58,569
Neumora Therapeutics, Inc.®®™ . ..................... 4,075 60,718
Cushman & Wakefield PLC® ........................ 8,127 85,496
Organon & Co. .....ovvvviviiiii 13,293 221,328 S ®)
o e @ DigitalBridge Group, Inc., Class A® .................. 7,657 150,383
Pacira BioSciences, Inc.® ....................o 2,431 79,226 ,
) eXp World Holdings, InC............coovviiiiiiiinnn. 4121 51,018
Perrigo Co.PLC.............oo 7,108 228,025 @)
. @)b) Forestar Group, Inc."® ... 979 30,604
Phathom Pharmaceuticals, Inc.®™ .................. 1,740 11,658 . @
. ) @) FRP Holdings, Inc.®®.............ooi 367 21,323
Pliant Therapeutics, Inc.®™ ......................... 2,462 44119 . @
) @ Howard Hughes Holdings, Inc.*® ..................... 1,575 126,126
Prestige Consumer Healthcare, Inc.®................ 2,602 160,127 @)
) @)(b) Jones Lang LaSalle, Inc.®.................oo 2,482 439,463
Revance Therapeutics, Inc.®™ ..................... 4,232 21,287 Kennedy-Wilson Holdings. | 5793 60.537
Scilex Holding Co. (Acquired 01/09/23, cost ennedy-IIIison FOIAINGS, NC.......oveeeo ' '
@) Marcus & Millichap, Inc...............cooiiiiin 1,242 47,308
$19,912)@ @) 3,943 6,359 N « G Inc.. Class A 7312 74917
Supernus Pharmaceuticals, Inc.®.................... 2,790 77,227 Oewn:jar Tml;]p’ Inc.l, TSS @ 32’2 a1 1" 0Y26 4
Tarsus Pharmaceuticals, Inc.®....................... 1,367 37,237 pendoor 1echnOI0gIes, INC.0 o ' '
Theravance Biopharma, Inc.® ....................... 1,987 18,837
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Real Estate Management & Development (continued) Semiconductors & Semiconductor Equipment (continued)
Redfin Corp.@® ... 5946 $ 48519 SiTime Corp.®®) .. 914 $ 97,405
St.Joe Co. (The) v 1,849 102,065 SMART Global Holdings, Inc.® ...................... 2,638 51,837
1,446 141 SolarEdge Technologies, Inc.® ...................... 2,977 197,970
T ; (@)
Residential REITs — 0.3% Sﬁ”argics’ "Ilic'l i ggg’g 2;2333
Apartment Income REIT COrp. .....vvvevvvvereen. 7.218 235,956 Il'a ean. 0ldings, INC."™ ..o ) )
@ Universal Display COrp.........covvviiiieiiiiinanns 2,475 420,181
Apartment Investment & Management Co., Class A® . 6,619 49,179 @
Veeco Instruments, Inc.® ... 2,935 93,568
Centerspace """"""""""""""""""""" 799 43'753 Wolf: d, | (a)(b) 6,560 213528
Elme COMMUNILES ..............ceveeiveeeenn.. 4,681 67,781 OSPEEE, NG e 00219920
Independence Realty Trust, Inc....................... 11,709 172,005 5,284,178
NexPoint Residential Trust, Inc. ...................... 1,210 36,966 Software — 6.1%
UMH Properties, INC. .......ooviiiiii s 3,423 51,722 A10 Networks, INC. ... 3,741 50,017
Veris Residential, Inc...............oooiiiiinn. .. 4,156 63,379 ACI Worldwide, Inc.®. ..., 5,695 171,249
720.741 Adeia, INC. ... 5,586 67,814
’ i @
Retail REITs — 1.4% Agilysys, INC.=% ... 1,150 96,266
. Alarm.com Holdings, Inc.® .......................... 2,590 157,524
Acadia Realty Trust............ocooiiviiiiiiinn, 4,920 83,935 :
Alkami Technology, Inc.® ... 2,170 53,425
Agree Realty Corp. ......oovvvviiiiiiiiiiiieee 4,895 291,791 ) S (2)(0)
, Altair Engineering, Inc., Class A®®™ .................. 2,852 242 477
Alexander's, INC............ooviiii 12 24,617 b
. Alteryx, Inc., Class A®@®) ... 3,195 151,635
Brixmor Property Group, InC...............oooovnnen, 15,628 350,692 Amolitude. Inc.. Class A® 3468 44,945
CBL & Associates Properties, InC. .................... 693 16,202 mph u €, Inc., ass(a """"""""""""""" ' '
Appfolio, Inc., Class A®@ ..., 1,096 240,309
Federal Realty Investment Trust...................... 4,221 429,402 ,
Appian Corp., Class A® .. ...........cooiiiiiinnis 1,614 52,665
Getty Realty Corp........oovvvviiiiieas 2,597 71,833 b
. Asana, Inc., Class A@®) ... 4,331 75,446
InvenTrust Properties Corp...............oooevvnnns 3,404 84,521 ) (@)(b)
. Aurora Innovation, Inc., Class A®®™ ... ... ..., 37,004 110,642
Kite Realty Group Trust.............ccoovviiiinnnn, 11,477 245,608 .
) AvePoint, Inc., Class A®. . ... 5,101 39,278
Macerich Co. (The) ......ooveii 11,284 178,174
Blackbaud, Inc.®.................co 2,302 186,278
NETSTREIT COrp.. .. v 3,268 59,380 )
BlackLine, INc.® .. .o 2,550 149,634
NNNREIT, NG, 9,540 384,844
- . Box, Inc., Class A®). ..o, 7,519 195,344
Phillips Edison & Co., INC.......c.vvvvviie i, 6,252 217,007
; . Braze, Inc., Class A®. .........oovvviiiiii, 2,424 131,017
Retail Opportunity Investments Corp.................. 6,560 89,150 ) b
C3.ai, Inc., Class A®® ... 5,142 127,419
Saul Centers, INC. .......oovvviii 642 24,563 . . .
CCC Intelligent Solutions Holdings, Inc.®............. 9,583 105,317
SITE Centers Corp..........ooooviiiiiiina, 9,897 131,828 @
Cerence, Inc.® .. .. 2,058 41,201
Tanger, InC. ... 5,443 146,417 b
) Cleanspark, Inc.@® ... ... 9,204 74,092
Urban Edge Properties ..............coovviiiinnnn. 6,169 106,539
Whitestone REIT . 2637 34070 Clear Secure, Inc., ClassA...........cooviiiiiiinn 3,973 75,606
e Clearwater Analytics Holdings, Inc., Class A® ........ 5,748 108,350
2,970,573 CommVault Systems, INC.®).............cccooviiri. 2,294 210,314
Semiconductors & Semiconductor Equipment — 2.5% Confluent, Inc., Class A@® ............ooeeee 10,738 240,102
Aehr Test Systems®®) ... 1,495 22,201 Consensus Cloud Solutions, Inc.® ................... 945 20,544
Allegro MicroSystems, Inc.®® . ...................... 3,959 102,696 Digital Turbine, Inc.® ...l 4,894 26,379
Alpha & Omega Semiconductor Ltd.@................ 1,21 31,074 Dolby Laboratories, Inc., Class A..................... 3,097 257,608
Ambarella, INC.® ... 2,067 108,641 DoubleVerify Holdings, Inc.® ........................ 6,427 257,144
Amkor Technology, INC. .......vvvviiiiiieenen 5,968 188,947 Dropbox, Inc., Class A@® ... 12,974 411,016
Axcelis Technologies, Inc.®@®........................ 1,699 220,955 E2open Parent Holdings, Inc., Class A®®)............ 9,325 35,062
Cirrus Logic, INC.® ..., 2,820 217,704 Elastic NV, ..o 4,254 497,973
Cohu, INC.B) . . 2,467 78,599 Enfusion, Inc., Class A@ . ..o 1,565 12,363
Credo Technology Group Holding Ltd.® .............. 6,535 134,033 Envestnet, Inc.@®) .., 2,734 139,707
Diodes, INC.@ ... o 2,395 161,231 Everbridge, Inc.® ... 2,100 46,956
FormFactor, INC.®.......oovii i, 4,071 157,833 EverCommerce, INC.® .. ... 1,142 11,123
Ichor Holdings Ltd.®® . ............................ 1,501 54,336 Fived, INC.® . . 3,787 287,282
Impinj, INC.@ ..o 1,208 117,152 Freshworks, Inc., Class A® .......................... 8,668 192,430
indie Semiconductor, Inc., ClassA®.................. 7,438 45,149 Gitlab, Inc., Class A@®) . 4,708 334,786
Kulicke & Soffa Industries, InC. ............ooveennnn. 2,815 141,651 Guidewire Software, Inc.@® ... 4,290 479,107
MACOM Technology Solutions Holdings, Inc.®® ... 2,860 246,618 HashiCorp, Inc., Class A® ..............ccoeivenen, 5,495 120,121
MaxLinear, Inc.® . ... 4,013 83,551 Informatica, Inc., Class A@®) ... 2,090 62,700
MKS Instruments, InC. ............coeviiiiiiiii.n. 3,033 322,863 Instructure Holdings, Inc.@®. ........................ 1,093 26,921
Navitas Semiconductor Corp.@ ...................... 6,203 35,543 Intapp, INC.® . ... 1,309 56,392
Onto Innovation, Inc.®...............oooei, 2,570 415,055 InterDigital, INC.... ..\ .vvevieeie e, 1,283 134,779
PDF Solutions, INC.@ ..........coovviiiiiiei, 1,603 46,894 Jamf Holding Corp.®® ..., 2,559 47,444
Photronics, INC.@. ... 3,091 90,319 JFrog Ltd. @ ..o 3,966 129,014
Power Integrations, INC...............coviiiininnnn. 2,966 222,331 Klaviyo, Inc., Class A® . ........................... .. 1,917 49,554
Rambus, INC.® ... 5,635 386,166 LiveRamp Holdings, Inc.®........................... 3432 135,495
Semtech Corp.® ... 3,353 66,523 Marathon Digital Holdings, Inc.@® .. ................. 11,643 206,430
Silicon Laboratories, Inc.®........................... 1,655 204,161 Matterport, Inc., Class A® ........................... 13,570 30,532
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Security Shares Value Security Shares Value
Software (continued) Specialty Retail (continued)
MeridianLink, Inc.@®. ... 1,002 $ 22,795 Beyond, Inc.®.............. 2,365 $ 52,006
MicroStrategy, Inc., Class A@® . ................... 774 387,937 Boot Barn Holdings, Inc.® ........................... 1,582 113,493
Mitek Systems, Inc.@® ... 2,280 28,728 Buckle, INC. (ThE). .. ovviviiee e 1,652 61,438
Model N, Inc.®® ... 1,985 53,496 Caleres, INC. .....voveeeeeei e 1,764 55,337
N-able, INC.®. ..o 3,598 46,702 Camping World Holdings, Inc., ClassA............... 2,128 52,881
nCino, Inc.®® . 3,197 100,642 Carvana Co., Class A@® . ... ... 5,599 241,093
NCR Voyix Corp.@ ..., 7,486 110,044 Chewy, Inc., Class A®® ..., 6,232 111,054
Olo, Inc., Class A® ... ..o, 5,264 27,215 Designer Brands, Inc., ClassA..............coeoni 2,345 20,097
PagerDuty, Inc.® ... 4,643 109,946 Dick’s Sporting Goods, InC. ............oceviiiinn 3,033 452,129
Pegasystems, INC..........ccovviiiiiiiii 2,131 103,865 Foot Locker, INC........oovoiiiiiii s 4,326 121,820
PowerSchool Holdings, Inc., Class A@® ... .. 3,727 87,734 GameStop Corp., Class A@®) ... 13,993 199,120
Progress Software Corp...........c..oovvviiiiinnnnn. 2,159 122,653 Gap, INC. (The) ..o 11,234 209,963
PROS Holdings, Inc.@....................oooe, 2,254 77,583 Group 1 Automotive, INC..........c.ooviiiiiiiiinns 696 181,002
Q2 Holdings, Inc.@® ... 3,044 129,522 GUESS?, INC. ..\ 1,491 33,309
Qualys, Inc.®® 1,930 365,098 Haverty Furniture Cos., ING........................... 745 25,256
Rapid7, INc.® ... o, 3,207 176,481 Hibbett, InC........cooo 641 42,723
RingCentral, Inc., Class A®.......................... 3,905 132,340 Leslie’s, Inc.@®) 9,312 62,484
Riot Platforms, Inc.®® . ........................... 10,532 114,799 Lithia Motors, Inc., Class A® . ........................ 1,440 424 584
Samsara, Inc., ClassA@® ... 8,139 255,565 MarineMax, Inc.® ... 1,069 29,932
SEMrush Holdings, Inc., Class A® ................... 1,623 18,729 MONro, INC....vvie e 1,634 52,059
SentinelOne, Inc., ClassA®@ ......................... 12,616 338,109 Murphy U.SAA INC...ooe 1,077 379,664
Smartsheet, Inc., Class A® ...........ccovviviinnnn. 7,076 318,208 National Vision Holdings, Inc.® ...................... 4,004 77,827
SolarWinds Corp.@..............ccooiii, 2,515 29,727 ODP Corp. (The)® ..., 1,870 95,632
Sprinklr, Inc., Class A® ... 5,429 67,754 Petco Health & Wellness Co., Inc.®® .. ............. 4,969 11,876
Sprout Social, Inc., Class A®® ... 2,434 149,277 Revolve Group, Inc., Class A@®) .. ... ... 2,070 29,829
SPS Commerce, Inc.® ..., 1,912 351,426 RHE®) 782 198,221
Tenable Holdings, Inc.® ............................. 6,129 288,676 Sally Beauty Holdings, Inc.®......................... 5,563 68,536
Teradata Corp.® ... ....ooiiiii 5,103 235,657 Shoe Camival, INC. .....ovvviveii i 870 22,185
UiPath, Inc., Class A® . ... .....cooviviiiiiinnnss 22,362 513,879 Signet Jewelers Ltd. ... 2,304 229,202
Varonis Systems, Inc.®..................... 5,654 253,751 Sonic Automotive, Inc., ClassA .................oe 716 36,201
Verint Systems, Inc.® ... 3,362 99,818 Upbound Group, INC. .......oviveiiiiiiiiiianns, 2,568 85,258
Vertex, Inc., Class A® . .....................ell 2,358 57,205 Urban Outfitters, Inc.®............................... 3,084 117,192
Weave Communications, Inc.® ...................... 1,733 21,732 Valvoline, Inc.@ ... 6,851 249,993
Workiva, Inc., Class A@ ..., 2,625 243,967 Victoria’s Secret & Co.@) . ... 3,620 94,301
Yext, InC.® ..o 5,991 35,527 Warby Parker, Inc., ClassA® ........................ 3,860 49,215
Zeta Global Holdings Corp., ClassA®................ 8,303 80,373 Wayfair, Inc., Class A@® . ......................... 4,676 234,969
Zuora, Inc., Class A® .. ... 7,012 64,090 Winmark Corp. ....oovviiii 142 51,215
12,828,278 6,439,930
Specialized REITs — 0.7% Technology Hardware, Storage & Peripherals — 0.1%
EPR Properties. ........c.ovvveiiiiiinanannnn, 3,754 166,190 Corsair Gaming, Inc.® ... 2,559 32,576
Farmland Partners, Inc...............ooiiieinn, 2,343 26,288 Diebold Nixdorf, Inc.® ............................. 1,635 49,704
Four Corners Property Trust, InC...................... 4752 111,244 lonQ, Inc.®® 8,932 91,732
Gladstone Land Corp. ......vvviiviieiiiie e 1,764 24,978 Xerox Holdings Corp. ........vveeiiiiiiiiiiiinns 4,786 88,349
Lamar Advertising Co., ClassA....................... 4,558 477,131 262,361
National Storgge Affiliates Trust .............ooeenn, 4,153 155,115 Textiles, Apparel & Luxury Goods — 1.7%
Outfront Medla, Inc. --------------------------------- 7:332 951463 Ca fi H0|d|n S Ltd (a) 6 086 296 632
POUALCADEIIC COMP. .+ v v, 4,144 185,361 . ft | S LI 81 130953
RAYONIET, INC. .+ v veveesees oo 6,890 208,767 Ol e ’ ’
olumbia Sportswear Co...........ovvvviviiiiinanns 1,839 145,759
Safehold, Inc.® .. ... 2,425 48,160 @
Uniti Group, Inc 12,433 65,398 CrOCS, INC. %! 1v: oo 3,140 318,647
PR ' — Figs, Inc., Class A®@® . ............................ 6,515 37,526
1,564,095 G-Il Apparel Group Ltd.® ..........cooviiiiin, 2,141 64,423
Specialty Retail — 3.0% Hanesbrands, Inc.® ............................. . 18,368 82,656
Abercrombie & Fitch Co., ClassA® .................. 2,407 245,273 Kontoor Brands, INC...........ccovvvviiiiiiiiinnns 2,927 171,581
Academy Sports & Outdoors, Inc. .................... 3,844 241,134 Levi Strauss & Co., ClassA..........ooovviiiiiinns 4,865 79,202
Advance Auto Parts, InC..........ccovvviiiiiiiinnn. 3,008 201,085 Movado Group, INC. ....ovvvveeii i 844 23,278
American Eagle Ouffitters, Inc. ....................... 9,506 188,409 Oxford Industries, Inc. ..o, 800 75,944
America’s Car-Mart, Inc.® ..., 305 18,571 PVH COrp. ot 3,164 380,503
Arhaus, Inc., Class A®® ... 1,795 20,984 Ralph Lauren Corp., ClassA.............c.ovevivenn. 1,957 281,162
Arko Corp., ClasS A. ..o 3,903 30,443 Skechers US.A., Inc., ClassA® ..................... 7,020 438,329
Asbury Automotive Group, Inc.®® ... . ... 1,077 225,158 Steven Madden Ltd. .............ovvviiiiiiiinns 3,754 157,218
AutoNation, Inc.®® . 1,475 205,998 TaPeStry, INC... ..o 11,998 465,402
Bath & Body Works, InC...........covviiiiiinn, 11,481 489,779 Under Armour, Inc., Class A® ........................ 9,899 75,430
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Textiles, Apparel & Luxury Goods (continued) Water Utilities (continued)
Under Armour, Inc., Class C,NVS® .................. 8,439 § 62,449 Consolidated Water Co. Ltd. .......................0s 778 $ 24,842
VE COMP. vttt e 17,125 281,877 Middlesex Water Co. .......ovvvvvieeiiiieaiiinnanns 926 51,828
Wolverine World Wide, Inc. ................ooovveeet. 4,058 33,925 SIW GIOUP vt 1,523 90,679
3,611,196 York Water Co. (The) .........covviviiiiiiiiiiinns 7 25,726
Tobacco — 0.1% 467,463
Universal Comp.....vvveee e 1,287 74,582 Wireless Telecommunication Services — 0.1%
Vector Group Ltd.......ovovveveniniieiiiiinnn, 7,215 75,541 G0go, INC. @, ... 3,619 32,028
150,123 Telephone & Data Systems, Inc....................... 5,213 100,142

Trading Companies & Distributors — 1.9% United States Cellular Corp.@........................ 761 33,788
Air Lease Corp., CIass A.....ovvveeeeeeiieiii, 5470 228,701 _ 165958
Applied Industrial Technologies, Inc................... 2,024 357,155 Total Long-Term Investments — 99.8%
Beacon Roofing Supply, Inc.® ....................... 2,759 228,693 (Cost: $212,500,621). ..........cviveineei e 211,531,796
BlueLinx Holdings, Inc.® ...............cooivnen, 446 51,442
Boise Casgade Covvnii 2,072 280,673 Short-Term Securities
Core & Main, Inc., Class A® ......................... 5,825 240,631
Custom Truck One Source, Inc.®® . ................ 3,078 20,130 Money Market Funds — 11.8%
Distribution Solutions Group, Inc.®® ..., ...... 531 16,950 BlackRock Cash Funds: Institutional, SL Agency
DNOW, InC.® ..., 5,387 54,355 Shares, 5.51%©0@ 24,667,283 24,682,084
DXP Enterprises, Inc.® . ................... 654 21,072 BlackRock Cash Funds: Treasury, SL Agency Shares,
FTAI Aviation Ltd.............coooiiiiiiii e 5,201 280,594 5.32% 0 451,417 451,417
GATX COIP. oo 1,708 209,486 Total Short-Term Securities — 11.8%
Global Industrial Co........coiviiiii i 844 35,895 (COSt: $25,117,018) ..o 25133,501
GMS, INC.@ . 2,039 171,602 -

. ; Total Investments — 111.6%
H&E Equipment Services, Inc. ............ooveennnn. 1,707 91,820

: (Cost: $237,617,639)......c.viviere it 236,665,297
Herc Holdings, Inc. ... 1,294 190,852 Liabilities in Excess of Other Assets — (11.6)% (24,609,743)
McGrath RentCorp .......vvvviiiiie e 1,274 160,078 THrrr e —_—
MRC Global, INC.® ... 4322 46,072 Net Assets — 100.0% .......vvveeeeeeii e $ 212,055,554
MSC Industrial Direct Co., Inc., ClassA............... 2,420 238,806
Rush Enterprises, Inc., Class A....................... 3,143 141,152 @ Non-income producing security.
Rush Enterprises, Inc., Class B ..............ceee.... 492 19,948 ® Al or a portion of this security is on loan.
SiteOne Landscape Supply, Inc.@®.................. 2332 360,411 © fS(lacurilty ishyaluecri1 using significant unobservable inputs and is classified as Level 3 in the
. : @) air value hierarchy.

P:::S':l;crr:z%g’ NG 1222 gg;gz @ Restricted security as to resale, excluding 144A securities. The Fund held restricted

T i ’ securities with a current value of $6,359, representing 0.0% of its net assets as of period
WESCO Internatlonal, InC..ove 2,314 401,525 end, and an original cost °f$19’912

3,927,630 iﬂ) Affiliate of the Fund.

ilities — 029 Annualized 7-day yield as of period end.
xvni:;ircgrhsttl:tses V\(I)a;tze/ro Comor 1928 143,829 © ;:203:“; sportion of this security was purchased with the cash collateral from loaned
California Water Service Group.........oo.vvvivvianns 2,884 130,559 '
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Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases  Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost  from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares ........ooevvviiiiinnn. $ 24,584,128 $ 91,349@ § - $ 587 § 6,020 $ 24,682,084 24667283 § 242,8820) § —
BlackRock Cash Funds: Treasury,

SLAgency Shares ............ 345,266 106,151@ — — — 451,417 451,417 18,427 —

$ 587 § 6,020 § 25,133,501 $ 261309 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Russell 2000 E-Mini INAeX .......vvuii 4 03/15/24 $ 39 $ (9,502)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three

broad levels for financial reporting purposes as follows:

» Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

* Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

 Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation

Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s

policy regarding valuation of financial instruments, refer to its most recent financial statements.

NM0324U-3464627-43/62
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Fair Value Hierarchy as of Period End (continued)

iShares® Morningstar Small-Cap ETF

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major

categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMON SEOCKS ..ottt e $ 211,274,833  § 256,963 $ - $ 211,531,796
Short-Term Securities
Money Market Funds ..o 25,133,501 — — 25,133,501
$ 236,408,334 § 256,963 $ - 9 236,665,297
Derivative Financial Instruments®
Liabilities
EqUity CONractS . ... eve st et $ (9,502) $ - $ — 5 (9,502)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
44
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Biotechnology — 2.2%
ABbBViE, INC. .o 34485 $§ 5,669,334
ﬁerosEp ace & Delfen?: —15% . 347688 Alnylam Pharmaceuticals, Inc.®....................... 2,381 411,699
fron rgerpﬁf’ O o $ T AMGEN,ING. .. 10453 3,284,960
ooeng (0. (The) G e Biogen, IN0Y 2823 696,321
HETSS‘ c YNBINOS MOMP- v o 093 BioMarin Pharmaceutical, Inc.®)....................... 3,700 325,896
Ol § Exact Sciences Corp.(a) ............................... 3596 235,178
:E\'N‘ﬁf:;fgs g':;s fn e ;g?ﬁ i%?ﬁ Gilead SCIENCES, INC. ... ..o.veveveeeerersreras 24318 1,903,127
) A ' ' Incyte Comp.® ..o 3,551 208,692
Huntlngton Ingalls I|_1dustr|es, InC..oovii 773 200,145 Modema, INC.®. .~ oo 6,293 635.908
tBH;hrrls Tt;/tlzhnlologles, NG 2’2511 | 721’7?3 Neurocrine Biosciences, Inc.® ............ccoviint. 1,923 268,778
Noc X eedG artin Cog) """""""""""""""""" 2’92? 1‘209’252 Regeneron Pharmaceuticals, Inc.®.................... 2,087 1,967,582
Rg; g’p PUMMAN BOMP. - o138 256308 United Therapeutics Corp.® .................ceee.... 912 195,879
O ) 15 ) 5 Vertex Pharmaceuticals, |nc.(a) ........................ 5’025 2Y177Y734
Textron, INC. ... veee 3,832 324,609 —_—
TransDigm Group, INC..........ooviiiiis 1,036 1,132,016 17,981,088
Broadline Retail — 3.7%
12,963,877
Air Frolalr L p Amazon.com, Inc.® ... 182,271 28,288,459
Al t& \'/'V°9|'§",‘;5 - 04% 2259 soe  COUPaNG. e, Class ACOL L. 22,950 321300
ovinson Yvorldwice, f”C' e ' ' €BAY, INC. ..o 10,213 419,448
IIExptlaEdltors International of Washington, Inc............. 2,792 1 ?53,519 Etsy, INCO) e 2374 158,013
BUEX COMP. v 99 A0B486  ercadoLibre, INC.AM®).......... v 950 1626220
United Parcel Service, Inc., ClassB ................... 14,126 2,004,480 —_—
&Y 30,813,440
3,656,144 o
Automobile C ts — 0.1% Building Products — 0.6%
i pLOE ponemis T BT - sasoop  AOSTINCOML oo 2,368 183,780
PUVPLCE. .o 5 5 AIEGION PLC ..o 1,723 213,462
BorgWamer, INC............ooooooinnn 4573 155025 Builders FirstSource, Inc.@. .......coooviiiiiinn, 2,406 417,994
600,225 Carlisle COS., INC.......vvviiiiiii e 964 302,947
Automobiles — 1.4% Carrier Global Corp. .....oovvviiiii 16,443 899,597
Ford Motor Co. .. i 76,465 896,170 Johnson Controls International PLC ................... 13,232 697,194
General Motors Co.....oovvvveeii i 26,727 1,037,008 Lennox International, Inc. ... 624 267,172
Lucid Group, Inc.@® ... 17,143 57,943 MESCO COMP.. .ottt 4415 297,085
Tesla, INC.® ..o 54,021 10,117,593 OWENS COMING. ...\ vt eeeiaieaa 1,737 263,208
12108.714 Trane Technologies PLC ..........coviiviiiiiiienns 4,420 1,114,061
Banks — 3.1% 4,656,500
Bank of America Corp. ........ocovviiiiiiiiinn 134,327 4,568,461 Capital Markets — 3.0%
Citigroup, INC. ... 37,308 2,095,590 Ameriprise Financial, Inc. ... 1,961 758,574
Citizens Financial Group, InC. ............covviviiinnns 8,735 285,635 Ares Management Corp., Class A ............coevunn 3,267 396,875
Fifth Third Bancorp ..o 12,438 425,877 Bank of New York Mellon Corp. (The).................. 14,904 826,576
First Citizens BancShares, Inc., ClassA ............... 233 351,830 BlackRock, INc.® ... 2,800 2,168,068
Huntington Bancshares, InC. .............cccooeiniens 27,105 345,047 Blackstone, Inc., ClassA,NVS ...t 13,848 1,723,384
JPMorgan Chase & CO. .......vvvvvveriiiiiienns, 56,411 9,835,822 Carlyle Group, Inc. (The).........oovviiiiiiiiene, 3,929 157,239
KEYCOMP vttt 18,514 269,008 Charles Schwab Corp. (The) ...t 28,007 1,762,200
M&T Bank COrp.....evveiieiie e 3,249 448,687 CME Group, Inc., Class A ... 7,049 1,450,966
PNC Financial Services Group, Inc. (The).............. 7,737 1,169,912 Coinbase Global, Inc., Class A® ...................... 3,359 430,624
Regions Financial Corp...........cocoviiiiiiiiiannn. 18,294 341,549 FactSet Research Systems, Inc........................ 735 349,801
Truist Financial Corp. .........c.ovviiviiiiiiiinens 26,120 968,007 Franklin Resources, InC. ... 5,759 153,362
U.S.BanComp ... eie e 30,270 1,257,416 Goldman Sachs Group, Inc. (The) ..................... 6,372 2,446,912
Wells Fargo & CO. «...vvvveei e 70,934 3,559,468 Interactive Brokers Group, Inc., ClassA................ 2,070 183,712
25.922 309 Intercontinental Exchange, InC.................ooveas 11,139 1,418,329
Beverages — 1.4% KKR & Co., Inc., Class A .........c.ccoviiiiiiiiannn. 12,991 1,124,761
i F (] . . .
Brown-Forman Corp., CIass A.............ovvrveves.. 938 52,875 LPL Financial HoId'lngs, INC..vve 1,475 352,805
MarketAxess Holdings, Inc. ...............ooeeiinne. 752 169,584
Brown-Forman Corp., Class B,NVS ................... 5,962 327,314 X
) . @) MoOody'S COMP. ...t 3,104 1,216,892
Celsius Holdings, Inc.®™ .. ... 2,845 141,965
Morgan Stanley.............ccooeiiiiiii 24,743 2,158,579
Coca-Cola Co. (The)...ovveeiii e 76,595 4,556,636 )
: Morningstar, INC...........coovii 507 141,605
Constellation Brands, Inc., Class A .................... 3,022 740,632
) MSCI, Inc., Class A ... oveee s 1,539 921,276
Keurig Dr Pepper, InC. .......oooviiiiiiiee 18,881 593,619
Nasdag, INC.......vvvvei 7,838 452,801
Molson Coors Beverage Co., ClassB.................. 3,465 214,102
@ Northern Trust Corp. ......vvvvvi e 4,073 324,374
Monster Beverage Corp.® ... 15,253 839,220 I
PensiCo. Inc 26,856 4,506,042 Raymond James Financial, Inc. ....................... 3,709 408,658
POILOLING. v 000 9T S&P GIODAL, INC... . eveveeeseeeeeeseserea, 6,187 2,773,941
11,992,405 State Street COM. ... ... 6,036 445879
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January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Capital Markets (continued) Consumer Staples Distribution & Retail (continued)
T Rowe Price Group, InC. ........oooviiiiiiiiins 4308 $ 467,203 Dollar General Corp........oovvviiiiiiiie e 4298 $ 567,637
Tradeweb Markets, Inc., ClassA....................... 2,134 203,562 Dollar Tree, Inc.®® ... 4,020 525,092
25388,542 Kroger Co. (The)......ovvvviiiiiiiii 13,098 604,342
Chemicals — 1.5% Performance Food Group Co.® ....................... 3,048 221,529
/0
Air Products & Chemicals, INC. ... .vvvvoveoeo 432 1106.202 SYSCO COMP. v ettt et 9,834 795,866
AIDEMAIE COMD. v 2272 260,689 JAGELCOM...oi 8979 1,248,799
, ) @
Colanese Corp., CIass A ...........o.ovoveverevn, 2027 296,530 U.8. Foods Holding Corp...........oovviincnnnni. 4,785 220,158
CF Industries Holdinas. Inc. . ... 3482 262,926 Walgreens Boots Alliance, Inc. ..ot 13,867 312,978
g, ' ' Walmart, INC. ... 28,338 4,682,855
Corteva, INC...oov 13,725 624,213 ’ ’ _—
DOW, INC. ..o 13,629 730,514 15,714,807
DuPont de Nemours, INC. .........coovviiiiiiiiiininns 8,419 520,294 Containers & Packaging — 0.2%
Eastman Chemical Co.............vvviiiiiiiinnnn.. 2,347 196,092 AmMCOrPLC ... 28,004 264,078
Ecolab, InC. ..o 4,853 961,962 Avery Dennison COrp.......ovvevveiiiiiiaie e, 1,566 312,339
International Flavors & Fragrances, Inc................. 4,999 403,319 Ball Corp. .. 5,894 326,822
LiINde PLC. ..\t 9,451 3,826,048 Crown Holdings, INC...........oovviiiiiiiann 2,385 211,072
LyondellBasell Industries NV, ClassA.................. 5,068 477,000 International Paper Co. ..........coovvvviiiiniinnnnns 6,448 231,032
Mosaic Co. (The) ..o 6,364 195,438 Packaging Corp. of America..............c.ooovveinnnn. 1,675 277,849
PPG Industries, INC. ........coovviiiii 4,623 652,028 Westrock €O, 4,874 196,227
RPM International, InC............cooiiiiiiiiinen.t. 2,430 259,184 1,819,419
ﬂezmzévg!';ms CO.(The) .o 4ggi 142;3:2 Distributors — 0.1%
"""""""""""""""""""""" _ Genuine Parts Co......ooovviviiiiiiiii e 2,742 384,511
12,261,823 LKQ COMPer e et 5172 241,377
Commercial Services & Supplies — 0.5% P00l COrp.. e 747 277,324
Cintas Comp.. ..t 1,714 1,036,233 903,212
Clean Harbors, INC.¥ ... 999 167,792 Diversified Consumer Services — 0.0%
Copart, INC.......oo s 16,298 782,956 Service Corp. International ................oooovvenne. 2,873 192,836
Republic Services, INC.........c.ovvivviiiiiiinin.s 3,986 682,085 ' —_—
ROIINS, INC... v 5,768 249,812 Diversified REITs — 0.0%
VEralto COMP. ...vvvveeeeiee e 4,538 348,019 WP Carey, InC. ......oovvviii 4,275 264,879
Waste Management, Inc................coooonn, 7151 1,327,440 Diversified Telecommunication Services — 0.7%
4,594,337 AT&TINC. ot 139,634 2,470,125
Communications Equipment — 0.8% Verizon Communications, Inc.......................... 82,119 3,477,740
Arista Networks, INC.® ..o, 4,987 1,290,037 5947 865
Cisco Systems, NG 79,372 3,982,887 Electric Utilities — 1.4%
F, NG 1126 206846 pjiant Energy Corp. ................ocooerrrinnn. 5020 244273
Junlper NetWOrkS, INC. v 6,172 228,117 American Electric Power Co., INC. +..vvvvvvveveinnnnn, 10,307 805,389
Motorola Solutions, InC. ...........ccoovvviiiie s, 3,229 1,031,666 AVANGId, INC... .o 1317 40,010
6,739,553 Constellation Energy Corp...........ocvevivivinnnnnn. 6,009 733,098
Construction & Engineering — 0.1% Duke Energy Corp. ........c.ouvvviviiiiiiiis 15,107 1,447,704
AECOM .. 2,687 236,967 Edison International...................coc 7,443 502,254
EMCOR Group, INC. ..o vveie e 913 208,265 Entergy Corp. ..o 4,151 414,104
Quanta Services, INC......vove e 2,846 552,266 Evergy, INC.....oovi i 4,279 217,245
WillScot Mobile Mini Holdings Corp.@ ................. 3,561 168,435 EVersource ENergy ........oovvvvvvevneiieinanannns, 6,830 370,323
1,165,933 EIXelon Corp. ......................................... 19,509 679,108
Construction Materials — 0.1% FirstEnergy Corp...........oooooviiiii, 9,978 365,993
) . ) NextEra Energy, InC..........oooviiiiiiii 40,036 2,347,311
Martin Marietta Materials, Inc. ...................oo.e. 1,211 615,697
Vulcan Materials Co 2516 568,641 NRG ENEIGY, ING. .o+ 4418 237,513
"""""""""""""""""" ’ _ PG&E COMP. . vv et 41,152 694,234
1,184,338 Pinnacle West Capital COrp.................cccovven, 2,216 152,682
Consumer Finance — 0.5% PPLCOMD. e 14,293 374,477
American EXpress Co. .........oovviiiiiiiiiiiiins 11,310 2,270,369 Southern Co. (The) ..o 20,542 1,428,080
Capital One Financial Corp. .........oovvveviiiininnns 7,202 974,575 Xcel Energy, INC....ovveei 10,727 642,225
Discover Financial Services ........................... 4,881 515,043 11,696,023
Synchrony Financial .............ccooiiiiii. 7,712 299,766 Electrical Equipment — 0.6%
4,059,753 AMETEK, INC. ..o 4,490 727,605
Consumer Staples Distribution & Retail — 1.9% Eaton Corp. PLC ..o 7,827 1,926,068
Albertsons Cos., Inc., ClassA ...........ooeviviiinnns 8,170 173,367 Emerson Electric Co. ........ooovviviiiiiii 11,104 1,018,570
BJ's Wholesale Club Holdings, Inc.®.................. 2,406 154,802 HUBbEIL INC...vv e 964 323,489
Casey’s General Stores, INC...........ccvvviviiinnns 735 199,450 Regal Rexnord Corp. .......oovvvvviiiiiiiii e 1,267 169,094
Costco Wholesale Corp. .....ovvvvviviiiiiiiiiiainns 8,646 6,007,932
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Security Shares Value Security Shares Value
Electrical Equipment (continued) Food Products (continued)
Rockwell Automation, Inc.................oooiiine. 2,249 $ 569,627 Mondelez International, Inc., ClassA .................. 26,557 § 1,998,945
Vertiv Holdings Co., ClassA.............ooeviviiinns 6,356 358,033 Tyson Foods, Inc., ClassA..........ccoviiiniinnnn. 5,278 289,023
5,092,486 6,782,769
Electronic Equipment, Instruments & Components — 0.6% Gas Utilities — 0.0%
Amphenol Corp., Class A ............ccooviiviinanns 11,364 1,148,900 Atmos Energy COorp. .....vvvviiiiiiiii 2,879 328,033
CDW, Q0P 2,625 995,140 Ground Transportation — 1.1%
Comning, INC....v v 15,148 492,158
(013) Qo) R 38,560 1,376,592
Flex L@, 8,343 198,063 )
Jabil | 9448 306710 JB Hunt Transport Services, InC........................ 1,547 310,916
A NG, AL ’ ' Knight-Swift Transportation Holdings, Inc................... 2,950 169,271
Keysight Technologies, Inc.® ......................... 3,444 527,827
Norfolk Southern Corp.........ooovvvviiieiiiie e, 4,431 1,042,348
TD SYNNEX COMp. .o 1,018 101,780 L o
- Old Dominion Freight Line, InC.............oovvveinn. 1,862 728,079
TE Connectivity Ltd. ...t 5,882 836,362 Sai @)
) @ aia, Inc. @™ 520 234,302
Teledyne Technologies, Inc.® ......................... 921 385,411 : @

; Uber Technologies, Inc.'® ... 38,746 2,528,951
Trimble, INC. @ .o 4,643 236,143 U-Haul Holding Co @ 185 12958
Zebra Technologies Corp., Class A®@ 087 236,436 PAUEROCING V0.5 oo oo ’

PTERRT e _ U-Haul Holding Co., NVS .........ccooviiiiiinnn, 1,909 121,928

5,064,930 Union Pacific COMp. ... .vvveeeeeeeiie e 11,893 2,901,060

Energy Equipment & Services — 0.3% XPO, Inc.®. ... 2,211 194,034

Baker Hughes Co., ClassA ...........ccovvvvvinnnnn. 19,513 556,121 9,619,739
garlll:burtt)on CO‘N'\'/ """""""""""""""""""" ;;‘g‘g; 1 gg?;gg Health Care Equipment & Supplies — 2.5%

chlumberger NV.........cooiiiii , ,361, Abbott Laboratories . ... 33,874 3.832,843

2,540,242 Align Technology, INC.® ... 1,492 398,841

Entertainment — 1.2% Baxter International, Inc. ... 9,808 379,472

Electronic Arts, InC. ........ooviii i 4,767 655,844 Becton Dickinson & CO........ovvvveiiiiiiiieeee 5,382 1,285,275

Liberty Media Corp. - Liberty Formula One, Boston Scientific Corp.@............ooovviiiiinns 28,536 1,805,187

Class A®@®) 487 29,751 Cooper Cos., ING. (The) ... ..c.evericeiieeeienn 957 356,990

Liberty Media Corp. - Liberty Formula One, Class C, Dexcom, INc.® ... 7,465 905,878

NVS® 4,056 272,766 Edwards Lifesciences Corp.@.............ocoevvein, 11,781 924,455
Live Nation Entertainment, Inc.®® _.................. 2,785 247 447 GE HealthCare Technologies, Inc. ..................... 7,395 542,497
Netflix, INC.® ..o, 8,550 4,823,140 Hologic, INC.@) ... ... 4,731 352,176
ROBLOX Corp., Class A@® . ... ............... 9,316 361,554 IDEXX Laboratories, Inc.®............................ 1,609 828,764
Take-Two Interactive Software, Inc.®.................. 3,068 506,005 Insulet Corp.@. ... i 1,357 259,011
Walt Disney Co. (The) ....vuvvviiiiiiiiiieiene 35,751 3,433,884 Intuitive Surgical, INc.® ..., 6,502 2,459,186
10,330,391 Medtronic PLC ......oovvieee e 25,970 2,273,414
Financial Services — 4.3% ResMed, Inc.............o 2,878 547,396
STERISPLC ... 1,938 424,325
Apollo Global Management, Inc........................ 7,787 781,815 Strvker C 6792 2 978,580
Berkshire Hathaway, Inc., Class B(a) ................... 35,408 13,587,466 TYKEr COrp. .o ’ ’ ’
@ Teleflex, INC....ovvii 880 213,690
Block, Inc., Class A®) ... 10,840 704,708 7i Biomet Holdi | 3918 492101
Equitable Holdings, INC. .............vvveeiiineei. 6,236 203,855 MMEr EIOMELFOIAINGS, INC. . oo R
Fidelity National Information Services, Inc.............. 11,487 715,181 20,560,081
Fiserv, INC.® ... 10,727 1,521,839 Health Care Providers & Services — 2.6%
FleetCor Technologies, Inc.® ......................... 1,334 386,767 Cardinal Health, InC. ... 4,827 527,060
Global Payments, InC...........oovvvviiiiiiiine, 4,689 624,715 €encora, INC.....ovvvi e 3,077 715,956
Jack Henry & Associates, InC.............c.oovvieinnns 1,418 235,147 Centene Corp.®. .. ... 10,350 779,458
Mastercard, Inc., Class A............covvvinieinnnnn. 16,254 7,301,784 Chemed Corp.....vvveei 297 176,059
PayPal Holdings, Inc.® ..., 21,111 1,295,160 Cigna Group (The).....ovveeeie e 5,442 1,637,770
Visa, InC., CIasS A ... 30,876 8,437,176 CVS Health Corp... ..o 25,088 1,865,795
35,795,613 Elevance Health, Inc. ..., 4,359 2,150,905
Food Products — 0.8% HOAHGRAI, ... GG
Archer-Daniels-Midland Co. .............coovvvvvennn.. 10,369 576,309 NMY SCNEIN, INC.70 e ' '
Humana, InC........ovvieii s 2,273 859,330
Bunge Global SA ... 2,840 250,176 : :
Laboratory Corp. of America Holdings ................. 1,661 369,240
Campbell Soup Co. .. 3,872 172,807
McKesSon COorp.... . 2,596 1,297,714
ConagraBrands, Inc. ... 8,917 259,930 .
. Molina Healthcare, Inc.®.............................. 1,065 379,609
General Mills, InC. .......oovviiiii 11,381 738,741 ) )
Quest Diagnostics, INC. ..........ccoovviiiiiiiiiinn, 2,179 279,849
Hershey Co. (The)........ccoovvviiiii 2,939 568,814 )
UnitedHealth Group, InC............coooiiiiiinne. 18,049 9,236,395
Hormel Foods Corp. ........oovvvviiiiiiiiiiiis 5,758 174,870 Uni | Health Senvi Inc.. Class B 1150 182 632
JM Smucker Co. (The) .......cvveveeieeieen 2,052 269,941 niversal fealiil Services, Inc., LSS B v O 84090
KEllaNOVA ... 5,100 279,276 21,822,188
Kraft Heinz Co. (The) ..o 15,545 577,186 Health Care REITs — 0.2%
Lamb Weston Holdings, InC................ooeiiien. 2,822 289,086 Healthpeak Properties, Inc..............ocoiiiinne. 10,604 196,174
McCormick & Co., Inc., NVS ...t 4,954 337,665
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Health Care REITs (continued) Insurance — 2.2%
Ventas, INC. ...oooeiii i 7,500 $ 347,925 Aflac, INC. .o 10,354 873,256
Welltower, INC.........vvi i 10,849 938,547 Allstate Corp. (The) ... v 5,126 795,811
1,482,646 American Financial Group, InC................ooviin 1,389 167,236
Health Care Technology — 0.1% American International Group, Inc...................... 13,236 920,034
Veeva Systems, Inc., Class A® ...................... 2,861 593,400 Aon PLC,I Class A, ..o 3,895 1,162,385
—_— Arch Capital Group Ltd.@ ............................. 7,260 598,442
Hotel & Resort REITs — 0.0% Arthur J. Gallagher & Co...........oooviviiiniininn, 4,205 976,233
Host Hotels & Resorts, InC............cooviiiiiinns 13,038 250,590 Brown & Brown, INC. .......o.ooiiiiiii 4,555 353,286
Hotels, Restaurants & Leisure — 2.1% C.hu?b Lt‘Ij' AR rrriTrrrerireeiiieeireeiee 7,405 1,814,225
Airbnb, Inc., Class A@® 8,050 1,160,327 Cincinnati Financial Corp. .................ooina. 3,030 335,724
Booking Holdings, Inc.® ................ooiiil, 653 2,290,378 Erie Indemnity Co., Class A, NVS...................... 49 171,532
Caesars Entertainment, Inc@ 3,984 174,778 EIVer'eSt Gr(?up Ltd ...... SRR L LR LR KRR RELERRY 848 326,454
Camival COp.@ ..o 18,606 308,487 Fidelity National Financial, Inc., ClassA................ 5,120 256,154
Chipotle Mexican Gril, INC.®)...............c.coov..... 486 1170662 CIODELIEINC .o 1,844 226,480
Churchill Downs, InC.®) ......\o 1338 161,858 Hartford Financial Services Group, Inc. (The) .......... 5,458 474,628
Darden Restaurants, InC..............cooovviviinenn... 2,376 386,290 Loews Corp....... ('a; """""""""""""""""" 3,560 259,381
DOMINO'S Pizz8, INC. .+ v v, 680 289,830 Markel Group, Ine.".............ooovenn, 235 351,89
DoorDash, Inc., Class A@®) ... ..., 5412 563,930 Marsh & McLennan Cos., Inc. ..., 9,622 1,865,128
Draf‘[KingS, |nC., Class A(a) ............................ 9,136 356,761 MetLIfe, |nC R LR LR R RLERN 12,091 838,148
Expedia Group, INC.@. ... ..\\oooee e 2,607 386,696 Principal Financial Group, InC.................c..oueee. 4,648 367,657
Hilton Worldwide Holdings, InC.......................... 4,637 ge5482  Drogressive Com. (The).......oovovviviiiiniens 11399 2031872
Las VegaS Sands COrp ................................ 5,970 292,052 Prudential Financial, Inc.................coooiiiii 7,069 741 ,750
Marriott Interational, Inc., CIass A. .................. 4847 1161971 ~ Reinsurance Group of America, InG. .................. 1,242 215,971
McDonald’s COrp ...................................... 14,166 4,146,672 RenaissanceRe Holdmgs Ltd oo 948 216,931
MGM Resorts International®.................ccoees. 5,426 235,326 Travelers Cos., Inc. (The) ... 4,424 935,057
Royal Caribbean Cruises Ltd.@ ....................... 4,559 581,273 Unum Group ... 3,793 183,354
SHAMUCKS COM. v eveee e, 2170 2062475 W.R. Berkley COmp.............oooiiii, 3,984 326,210
Vail RESOMS, INC.o oo 706 156,732 Willis Towers Watson PLC. ................ccooooon, 2033 500,728
Wynn Resorts Ltd. ... ..oveviviviniiiiiiiiine, 1,874 176,962 18,285,963
Yum! Brands, INC............ooiiii 5,494 711,418 Interactive Media & Services — 5.7%
17,660,360 Alphabet, Inc., Class A® .............................. 115,595 16,194,859
Household Durables — 0.3% Alphabet, |nC., Class C, st(a) ........................ 97,174 13,779,273
DR HOMON. INCev v oo 6.028 861462 Match Group, |nC.<a) ................................... 5,128 196,813
GAMIN LA, ... ......ovvooseee 299 3579y MetaPlatorms, e, ClassA® ... 43356 16,914,910
Lennar Corp. ClaSS A, oo oo 4’885 732,017 Pinterest, |nC., Class A 10,815 405,238
Lennar Corp" ClassB® .. . ‘297 31496 Snap, Inc., Class A, NVS® ..., 19,973 317,371
NVR, INC.®. o 61 431,593 47,808,464
PulteGroup, INC. ... 4,225 441,766 IT Services — 1.6%
2,856,326 Accenture PLC, Class A...........cooviiiiiiiininn, 12,247 4,456,438
Household Products — 1.2% Akamai Technologies, Inc.®................o.ooovvi. 2,930 361,064
Church & Dnght CO NG 4860 485271 Cloudﬂare, |nC., Class A(a)(b) ........................... 5,720 452,166
Clorox Co. (The).... S 9304 347729 Cognizant Technology Solutions Corp., ClassA ........ 9,726 750,069
Colgate-Palmolive Co. .............................. 16032 1340804 EPAMSystems o o 114 309815
KImberly-Clark COM...........vvvveeeeeereereerenss 6,612 799,854 Gartner, Inc.®........... R 1483 678,384
Procter & Garmble Co. (The)........................... 46037 70234254  GODAAIYINC, CRSSA® oo 2,568 273,903
m International Business Machines Corp. ................ 17,837 3,275,943
“rh MongoDB, Inc., Class A® .......................c.... 1,300 520,676
Independent Power and Renewable Electricity Producers — 0.1% Okta, InC., Class A® ... ..o, 3,070 253,736
AES Corp. (The)..........ooooiiii 13,161 219,526 Snowflake, Inc., Class A® ............................ 5,961 1,166,210
Vistra Comp. .+ttt 6,503 266,818 Twilio, Inc., Class A®) ... oo 3,301 232,159
486,344 VeriSign, INc.® ... 1,740 346,051
Industrial Conglomerates — 0.8% 13,076,614
3MCo........ B PN TEPPTTIS 10,747 1,013,979 Life Sciences Tools & Services — 1.4%
General Electric Co. .........oooviiiiii 20,472 2,710,902 Agilent Technologies, INC. .............cccooveiee... 5,499 715,420
Honeywell International, Inc. .......................... 12,875 2,604,098 Avantor, Inc.®® 12,766 293,490
6,328,979 Bio-Rad Laboratories, Inc., Class A® .................. 411 131,886
Industrial REITs — 0.3% Bio-Techne Corp. .....ovvvieiiii i 3,053 214,687
PIOIOGIS, INC. ...\ 18047 2,286,375 Bruker COomp.........ooooiiii 1,806 129,147
Rexford Industrial Realty, INC. . ........oovvvvvrei.. 3,853 202,629 Charles River Laboratories International, Inc.®.......... 954 206,331
2 489.004 Danaher Corp........oviiiiii i 13,191 3,164,653
T Mumina, INC.®. ... 3,113 445,190
48 NMO0324U-3464627-48/62



Schedule of Investments (unaudited) (continued)
January 31, 2024

iShares® Morningstar U.S. Equity ETF

(Percentages shown are based on Net Assets)
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Life Sciences Tools & Services (continued) Multi-Utilities (continued)
IQVIA Holdings, Inc.® ..........cocviviiiiei, 3542 § 737,551 Consolidated Edison, INC. ...........oovviiiiiiinnss 6,766 $ 615,030
Mettler-Toledo International, Inc.®..................... 423 506,411 Dominion Energy, INC...........oovviiiiiiii 16,268 743,773
Rewity, INC. ..o 2,394 256,589 DTEENErgy Co....vvveii e 4,043 426,213
Thermo Fisher Scientific, Inc........................... 7,548 4,068,221 NiSource, INC. ... 8,193 212,772
Waters Corp.@® ... 1,142 362,825 Public Service Enterprise Group, InC. .................. 9,709 563,025
West Pharmaceutical Services, Inc..................... 1,393 519,631 SEMPra .. 12,342 883,194
11,752,032 WEC Energy Group, InG...............ocoviiinnnn, 6,153 496,916
Machinery — 1.8% 4,948,589
AGCO COMP.. et et 1,193 145,940 Office REITs — 0.1%
Caterpillar, InC. ..o 9,943 2,985,982 Alexandria Real Estate Equities, Inc.................... 3,370 407,433
CNH Industrial NV ... 18,609 223,308 Boston Properties, INC...........ccooviiiiiiiiiiii 3,071 204,221
CuUmMmMINS, INC.. v 2,663 637,256 611,654
Beere g €O g;gg 223;;3; Oil, Gas & Consumable Fuels — 3.5%
OVETLOTP. . ' ' Antero Resources Corp.® .....................oo.... 5,561 124,233
Fortive Corp. ..o 6,829 533,891
G | 3995 281,064 APACOID. .t 5,943 186,194
TACO, INC. .\t , ) CheNIEre ENERGY, INC. ....vveeeeevesessssssesesons 4630 759,274
IDEX COMP. .ttt et et e 1,425 301,388
e Chesapeake Energy Corp. ........oovvvvviiiininnns. 2,061 158,924
lllinois Tool Works, InC............cooivviiiiiiiinns. 5,877 1,533,309
Chevron Corp......vvvvieeiei e 34,650 5,108,449
Ingersoll Rand, Inc. ..o 7,408 591,603 o
. ) ) ConocoPhillips ..o 23,169 2,591,916
Lincoln Electric Holdings, Inc. ...............ccoovet. 1,124 249,775
Coterra Energy, INC........oovvviiiiiiiie 14,595 363,124
NOrASON COrP.. vt 1,002 252,223
: ) Devon Energy Corp. ......vveiiiiiiiiiie e 12,449 523,107
Otis Worldwide Corp. .......ooviiiiiiiiiiiii s 7,991 706,724 .
Diamondback Energy, InC. ..., 3,352 515,336
PACCAR, INC. ..o 10,001 1,004,000
o EOG Resources, INC. ........oovviiiiiiiieiiiiiinns 11,340 1,290,379
Parker-Hannifin Corp.............ccooiiiiiiiiiiiinns. 2,416 1,122,232
. EQT COrPa. et 7,530 266,562
Pentair PLC ..o 3,176 232,388 :
Exxon Mobil Corp. ..o 77,989 8,018,049
SNap-0n, INC....ov 1,026 297,468
HESS COMP. ..t 5,453 766,310
Stanley Black & Decker, Inc. ...........cccoovvininnt. 2,949 275,142 s
HF Sinclair Corp. .....oovvieiii i 2,939 166,024
Toro Co. (ThE) vt 1,905 176,174 )
) ) ) Kinder Morgan, INC..........cooiviiiiiiiiii e 38,510 651,589
Westinghouse Air Brake Technologies Corp. ........... 3,507 461,416 f
Xvlem. | 4720 530,717 Marathon Oil Corp. .....o.vveeie i 11,378 259,987
YIM, NG, Rl g—T T Marathon Petroleum COm. .........vvvvveeeeeeeeen. 7,378 1,221,797
14,983,796 Occidental Petroleum COrp. ... .ovvveereeeineenin 13,010 748,986
Media — 0.8% ONEOK, INC. ..\ 11,403 778,255
Charter Communications, Inc., Class A® .............. 1,967 729,186 OVINtiV, INC...vve e 4,896 207,688
Comcast Corp., Class A........oovvviiiiiiiiiennn. 78,435 3,650,365 PhilipS 86 .. ... 8,553 1,234,283
Fox Corp., Class A,NVS ... 4,903 158,367 Pioneer Natural Resources Co.........oovvveveeeeannn. 4,569 1,050,093
Fox Corp., Class B........ovvviii i 2,676 80,307 Range Resources Corp. .........covvvvviiveininnnn. 4,695 136,343
Interpublic Group of Cos., Inc. (The) ................... 7,414 244588 Targa Resources Corp. .......oovvvvviiiniiiniiininnn. 4,300 365,328
Liberty Broadband Corp., Class A® ................... 332 25,836 Texas Pacific Land Corp...........ooovviivnnnnnnnanns 124 181,205
Liberty Broadband Corp., Class C, NVS@®)_ ... .. 2,195 172,198 Valero Energy Comp. ....ovvvereriiiiiiiinananns, 6,651 923,824
News Corp., Class A,NVS ...........coiiiiiiiinnn. 7,424 182,927 Williams Cos., Inc. (The) .........oovviiiiiiiiiens 23,805 825,081
News Corp., Class B..................ooooiiin, 1,996 51,038 29,422,340
O,“,’”'°°m Group, Inc. .. w e 3,723 336,485 Passenger Airlines — 0.1%
Sirius XM Holdings, Inc.®......................es 1,777 59,945 Delta Air Li | 12583 492 499
Trade Desk, Inc. (The), Class A® 8688 594 520 elta Air Lines, INC. .......ovvivii i , X
e PRI e ’ _— Southwest Airlines Co. ........viiiiiiiii e 11,489 343,406
6,285,762 United Airlines Holdings, Inc.®........................ 6,348 262,680
Metals & Mining — 0.5% 1,098,585
Cli @ ,098,
Cleveland-Cliffs, Inc.® ..., 9,845 197,392 Personal Care Products — 0.2%
Freeport-McMoRan, InC. ............oovviiiiiiinnn. 28,106 1,115,527 @
Coty, Inc., Class A ... . 6,415 77,493
Newmont Corp......vvveee i 21,866 754,596
Estee Lauder Cos., Inc. (The), ClassA................. 4,492 592,899
NUCOr COMP. vt 4763 890,348 Kenvue. Inc 33.964 705.093
Reliance Steel & Aluminum Co...........ovvvvvnnnne.. 1,118 319,100 P ' —_—
Southern Copper Com. ....vvvvvrvveeiiieeiiiieeans 1,624 133,330 1,375,485
Steel Dynamics, INC.......ovovvivii e 3,083 372,087 Pharmaceuticals — 3.8%
ot BSOS SO0 BTe 941067
Mortgage Real Estate Investment Trusts (REITs) — 0.0% AR @ e ' P
Annaly Canital M i 9935 190.653 Jazz Pharmaceuticals PLC®....................oc. 1,247 153,032
nnaly apital Management, INC......o..veevees Ra—A Johnson & JONNSON. ...........vvee i, 47,021 7.471,637
Multi-Utilities — 0.6% Merck & Co., INC. ... 49,496 5,978,127
AMEEN COMP. vt et e et et ieans 4,867 338,597 Pfizer, InC.....oo 110,289 2,986,626
CenterPoint Energy, InC. ..........cooiiiiiiiiiins 12,218 341,371 Royalty Pharma PLC, ClassA..............cooeeinnne. 7,465 211,931
CMS Energy Corp.......vvvvviiiniiiiiiiiieiiannn, 5,733 327,698
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Pharmaceuticals (continued) Semiconductors & Semiconductor Equipment (continued)
Viatris, INC. ..o 22229 $ 261,635 NVIDIACOMP. . et 46,509 $ 28,615,592
Zoetis, Inc., Class A........ooeiiii 8,955 1,681,839 NXP Semiconductors NV............cooviiiiiininnn. 5,053 1,064,010
31.340,396 ON Semiconductor Corp.@............ocoovivinnnnnn. 8,382 596,212
. . Qorvo, Inc.® ... 1,882 187,711
Professional Services — 0.8% ’ ' '
Automatic Data Processing, InG........................ 8,018 1,970,664 QUALCOMM, Ir.K:. .................................... 21,740 3,228,607
Booz Allen Hamilton Holding Corp., Class A............ 2342 300683 SKyworks Solufions, InC. ... 3,126 326,542
g p ’ il il
Broadridge Financial Solutions, InG..................... 2220 453324 JOrAUYNE,INC..c 2,959 285,810
Dayforce, INC.@®) ... 2,897 201,400 Texas Instruments, Inc. ... 17721 2837487
EQUITAX, INC.... . eveeee e 2411 589,104 69,779,713
Jacobs Solutions, InC............ooooiiiiii 2477 333,825 Software — 11.6%
KBR, INC. e 2,618 136,424 Adobe, Inc.® ... 8,891 5,492,682
Leidos Holdings, InC..........cooovviiiiiiiii i 2,539 280,483 ANSYS, INC.® 1,702 557,967
Paychex, INC.......ocoovveii 6,345 772,377 AppLovin Corp., Class A® ..........ocoviiininnnnn, 2,670 109,817
Paycom Software, INC.............ooiiiiiiiiiinn. 966 183,772 Aspen Technology, Inc.@..............ooviiiinnn. 555 106,554
Paylocity Holding Corp.® ..................cooiins. 846 134,015 Atlassian Corp., Class A®@® ... 2,799 699,106
Robert Half, InC. .......oovvvieiiii e 2,061 163,932 Autodesk, Inc.® ... 4,184 1,061,941
SS&C Technologies Holdings, InC................c.couis 4,146 252,989 Bentley Systems, Inc., Class B ........................ 4,437 223,625
TransUnion. ..o 3,638 251,713 BILL Holdings, Inc.®...............oocoii 1,864 145,485
Verisk Analytics, InC.............ooiiiiin 2,825 682,322 Cadence Design Systems, Inc.® ...................... 5,323 1,535,473
6,736,027 Crowdstrike Holdings, Inc., Class A®.................. 4,406 1,288,755
Real Estate Management & Development — 0.2% Datadqg, Inc., g:ass A 5,337 664,136
CBRE Group, Inc., Class A®.......................... 5,893 508625 DOCUSIONINC v 3,970 241,852
» NG, , ' (@
CoStar Group, INC.®. ... +ovovvovoeoeooe 7605 634,866 Dynalrace, InCE ... 4,352 248,064
, @
Zilow Group, Inc., Class A® .......................... 956 52,666 LA ISABCCOME 417 571,842
Zillow Group, Inc., Class C, NVS® .................. 3,148 178932 FOMnet NG 12,747 822,054
T ' ' _— Gen Digital, InC. ..o 11,566 271,570
1,375,089 HUBSPOL INC.®) . e 945 577,395
Residential REITs — 0.4% Intuit, INC. ..o 5,205 3,286,073
American Homes 4 Rent, Class A ..................... 6,190 216,960 Manhattan Associates, Inc.® . ..............ccoviiii.. 1,182 286,706
AvalonBay Communities, InC. ............ccovvivvinns 2,601 465,605 MICroSOft COMP. ... v vttt 145,170 57,716,689
Camden Property Trust ........ccoovviiiiiiiiiiiinnn. 2,043 191,715 Nutanix, Inc., Class A@ ... 4766 267,849
Equity LifeStyle Properties, Inc..................oovee. 3,355 227,100 Oracle CoMP.. . 31,035 3,466,610
Equity Residential .....................c 7,309 439,929 Palantir Technologies, Inc., Class A@ . ................. 36,300 584,067
Essex Property Trust, InC..........ooovviiiiiinns 1,194 278,524 Palo Alto Networks, Inc.® ..o 6,139 2,078,113
Invitation Homes, Inc.................oocn 11,587 381,560 Procore Technologies, Inc.®® . ....................... 1,706 121,791
Mid-America Apartment Communities, Inc.............. 2,254 284,861 PTC, INC. @) . 2,348 424,166
Sun Communities, INC.........cooviviiiiiiiiiiiiii 2,335 292,692 Roper Technologies, INC.............ocovvveviviinnns. 1,917 1,029,429
UDR,INC. vttt 6,413 230,996 Salesforce, INC.® .. ..o 19,005 5,342,115
3,009,942 ServiceNow, Inc.® ... 3,810 2,916,174
Retail REITs — 0.3% Splunk, InC.(a) ( ....................................... 2,898 444,466
Kimco Realty COm. ..., 13,126 265,145 SYOPSYS IO o 2872 1,531,781
Realty Income COrp ................................... 16,239 883,239 Tyler TeChnOlOgIeS, (lar)l((;) ............................. 791 334,395
Regency Centers COMp. ... ......ovvvvrereanninnnnn, 3,294 206,435 Unity Software, Inc. @ 4,669 151,276
Simon Property Group, INC. .........vvveeieieeenn. 6,347 879,758 Workday, Inc., Class A ... 4,054 1,179,998
— Zoom Video Communications, Inc., Class A® .......... 4,594 296,818
224517 760aler, NG ..., 1,782 419,964
Semiconductors & Semiconductor Equipment — 8.4% m
Advanced Micro Devices, Inc.® ....................... 31,492 5,280,894 o T
ANalog DEVICES, INC. ... v v eeeeveeeeeeeeere 9692 1,864,353 Specialized REITs —1.1%
Applied Materials, INC. ..........vvveoeeeeeeeeinn, 16,324 2,682,033 American Tower COrp. ..o, 9,098 1,780,024
Broadcom, NG v 8,606 10‘1 55,080 Crown Castle, INC. et 8,430 912,547
Enphase ENergy, INC.® ........vvoovveieeieiii, 2,652 276,153 CubeSmart........oooi 4,150 179,363
ENEEGHS, INC. +. v ve e 2,776 326,735 Digital Realty Trust, InC.............coooinnn, 5,934 833,490
First Solar, N2 . ovvoooe e 1993 291,576 Equinix, INC. ..o 1,841 1,527,607
6] COM. v 82,351 3,547,681 Extrg Space Storage, Inc.. ............................. 4,004 578,338
KLACOM. .. v v, 2,650 1,574,206 Gaming & Lfelsure Properties, InC. ... 4,842 221,037
Lam RESEAICh COMD. ...+ vveeeeeeeeeeee e 2578 2,127,288 Iron Mountain, InC...............ooono 5729 386,822
Lattice Semiconductor Corp.@ ........................ 2,649 161,218 Public Storage. ..o 3,081 872,508
Marvell Technology, INC... . ... vevvveeereeieeeieee, 16267 1,101,276 SBA Communications COMp. ... 2,090 467,867
Microchip Technology, InC. ...........ccovvvviiininnn. 10,401 885,957 VICI Properties, InC. ..., 20,276 610,713
Micron TeChnOIOgy, NG 21 ,396 1,834,707 Weyerhaeuser [0 13,419 M
Monolithic Power Systems, InC.......................... 877 528,585 8,810,057
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Specialty Retail — 2.0% Trading Companies & Distributors — 0.4%

AutoZone, INC. @ . ..o 347 $ 958,459 Fastenal Co......vvveieiie e 11,190 § 763,494
Best Buy Co., INC. ... 3,628 262,994 Ferguson PLC .......ovi i 3,945 741,108
Burlington Stores, Inc.® ... 1,177 224,984 United Rentals, InC..............ccoiiiiiiiiiiiennain 1,321 826,153
CarMax, Inc.@®. ... 3,077 219,021 WatSCO, INC. ... 663 259,220
Five Below, INC.®). ... ..o 1,011 181,434 WW Grainger, INC. .....vovvririiiriiiieiirainnns 882 789,954
Floor & Decor Holdings, Inc., Class A@®) ... 2,062 207,355 3,379,929
[‘:\;’:s[’gg:t’ I':CC' (ThE). oo 11?2;? gggglgg Water Utilities — 0.1%

i T ’ Sy American Water Works Co., InC..................o.e..t. 3,817 473,384
O'Reilly Automotive, Inc.® ............................ 1,147 1,173,438 Essential Utilies. Inc 4811 172523
Penske Automotive Group, Inc ......................... 374 55‘490 pUTrTrErara ey ’ _
ROSS SHOES, INC. ... ..e.vvseee e, 6,124 859,075 645,907
TIXC0s., INC. (TNE) v 22,207 2,107,666 Wireless Telecommunication Services — 0.2%

Tractor SUPPIY CO....vvvevieiiiieeee e 2,088 468,965 T-Mobile U.S., InC......cooovvii 9,497 1,531,201
Ulta Beauty, Inc.®) ... 931 467,409 Total Long-Term Investments — 99.7%
Williams-8onoma, INC. ............ccoioiiiinienenn 1,188 229,747 (COSt: $634,160,190). ... .. .\\\ee et 832,161,766

16,660,573
Technology Hardware, Storage & Peripherals — 6.7% Short-Term Securities
APPIEINC. v 285,863 52,713,137
Dell Technologies, Inc., CIass C .........vveeeven.. 4,546 376,772 Money Market Funds —0.9%
Hewlett Packard Enterprise Co. .......ovvvvveeveniin, 24,971 381,807 BlackRock Cash Fugd33 Institutional, SL Agency
HP, N oo 16,838 483,419 Shares, 5.51 %(c)( PRI 5,390,507 5,393,741
NEEADD, INC. v, 4,053 353,422 BlackRock Sash Funds: Treasury, SL Agency Shares,
Pure Storage, Inc., Class A®.......................... 5,459 218,305 8.32% Y 2029211 2,029,211
Seagate Technology Holdings PLC .................... 4,080 349,574 Total Short-Term Securities — 0.9%
Super Micro Computer, Inc.® .......................s. 911 482,475 (Cost: $7,419,176) ..ot 7,422,952
Western Digital Corp.® ...........oovvviiieieinnnn, 5,883 336,802 Total Investments — 100.6%

55,695,713 (COSE: $641,579,366). ... \vveeeeeeeeieeee et 839,584,718
Textiles, Apparel & Luxury Goods — 0.4% Liabilities in Excess of Other Assets — (0.6)%......................... (4,754,250)
Deckers Outdoor Corp.® .........cooviiiiiiiinnn, 500 376,865 Net Assets —100.0% ......vvenee ittt $ 834,830,468
Lululemon Athletica, Inc.® ..o, 2,169 984,335
NIKE, Inc.,ClassB ..........ccovviiiiiiiiiiiiiins 23,741 2,410,424 @  Non-income producing security.

3,771,624 ®) All or a portion of this security is on loan.
Tobacco — 0.5% :;)) Affliate of the Fund. .
” ) Annualized 7-day yield as of period end.
Altria Group, INC............oooooeiii 34,662 1,390,639 © Al or a portion of this security was purchased with the cash collateral from loaned
Philip Morris International, InC.......................... 30,293 2,752,119 securities.
4,142,758

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares .........covvviiinnnn, $ 5530618 § —  $(139,703)@ § 2336 $ 490  § 5393741 5,390,507 $ 29,571®) § —
BlackRock Cash Funds: Treasury,

SLAgency Shares .............. 1,674,057 355,154 — — — 2,029,211 2,029,211 63,888 —

BlackRock, Inc...................ee 2,014,942 117,902 (249,262) 58,316 226,170 2,168,068 2,800 43,400 —

$ 60652 § 226660 $ 9,591,020 $ 136,859 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Morningstar U.S. Equity ETF
January 31, 2024

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
S&P 500 E-Mini INAEX. . . .ottt 10 03/15/24 $ 2,435 $ 57,060

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

+ Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS ...ttt $ 832,161,766 § — 3 — 3 832,161,766
Short-Term Securities
Money Market Funds ..o 7,422,952 — — 7,422,952
$ 839,584,718  § —  $ — 839,584,718
Derivative Financial Instruments®
Assets
EqUity CONracts . ...\ vevvs e et e $ 57,060 $ - $ - $ 57,060

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
January 31, 2024

iShares® Morningstar Value ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Broadline Retail (continued)
€Bay, INC. ... 13,324 547,216
Aerc.>space & Defense — 2.6% EtSY, INC.2) e 1,037 128,927
Boeing Co. (The)®@ ... 25,607 5,404,101 EE——
General DYNamics COm. ... .vvvveeeieeeeeieen, 10,131 2,684,614 941,415
Huntington Ingalls Industries, InC....................... 725 187,717 Building Products — 0.5%
L3Harris Technologies, INC............ovveveeeenenn.. 7573 1,578,365 AOSMIth COrp. ..o 2,024 157,083
Lockheed Martin Corp............ccovvvevveereinnnns, 9,323 4,003,389 Allegion PLC ... 1,830 226,719
Northrop Grumman COomp. ..............ceveeveennnnn.. 6,382 2,851,222 Builders FirstSource, Inc.@................ooevininnn. 5,225 907,739
RTX COM.. et 60,921 5,551,121 Carrier Global Corp. ...vvvveeee i 18,437 1,008,688
TEXEON, INC. v oo, 4,274 362,051 Johnson Controls International PLC ................... 14,561 767,219
22,622,580 Masco Corp.. .......................................... 9,542 642,081
. . L OWENS COMING ..+ vvee et 3,773 571,723
Air Freight & Logistics — 0.9% S
CH Robinson Worldwide, InC. ......................... 4,941 415,488 4,281.252
Expeditors International of Washington, Inc............. 3,606 455,546 Capital Markets — 4.7%
FEAEX COMP... .\ evtverieet e 9,972 2,406,144 Ameriprise Financial, Inc. ... 1,833 709,059
United Parcel Service, Inc., Class B ................... 30,642 4,348,100 Bank of New York Mellon Corp. (The).................. 32,454 1,799,899
7625078 BlackRock, INC.@ . ... 6,076 4,704,708
A bile C. 0.0% T Blackstone, Inc., Class A, NVS .........cooviviiininn, 30,089 3,744 576
B”t°\;'v‘° ile | omponents — 0.0% . ya7 881 Carlyle Group, INC. (THE). ... vvvveveereierereiss 8,716 348,814
OFGIVAMEN, INC.....eeev e el p—CIF L Charles Schwab Corp. (ThE) ........ceeeeeeeveeinnn 60,814 3,826,417
Automobiles — 0.5% CME Group, Inc., ClasS A .......ocvviiiieiiieane 15,252 3,139,472
Ford Motor Co. .....vovveeie e 166,859 1,955,588 Franklin Resources, Inc. ..o, 12,380 329,679
General Motors Co........ovveeviiiviiiiiiiiieanns 58,098 2,254,202 Goldman Sachs Group, Inc. (The) .............o.ovee. 13,816 5,305,482
Rivian Automotive, Inc., Class A®® ... ............ 28,240 432,354 Intercontinental Exchange, InC............c...ovovvnnns 18,090 2,303,400
4642 144 KKR & Co., Inc., Class A.........ccoooviviiiiiinnnn, 28,029 2,426,751
o E
Bank of America Corp. ..........ooovvviiiiiiiiins 291,368 9,909,426 9 Yoo ' P
” Nasdag, INC.....ovvvvee i 11,676 674,522
Citigroup, INC. ..o 81,011 4,550,388
” ) ) Northern Trust Corp. ......vvevii i 8,780 699,239
Citizens Financial Group, InC. ..........covvveviiiinnns 18,694 611,294 . .
) . Raymond James Financial, Inc. ....................... 4,359 480,275
Fifth Third Bancorp .........ooovvvviiiiinnn 27,001 924,514
. S&P Global, INC......ovvvii 7,510 3,367,108
Huntington Bancshares, Inc. ...t 58,817 748,740
State Street Corp. ....oovvviiii 12,987 959,350
JPMorgan Chase & Co............coovvviiiiiininnn, 122,365 21,335,561 T Rowe Price Groun. Inc 9.436 1023334
KEYCOMD .o 39.781 578018 P, INC. o ; 1,023,334
M&T BanK COMD. . eeeeeeee e, 6,988 965,043 41,537,507
PNC Financial Services Group, Inc. (The).............. 16,809 2,541,689 Chemicals — 2.2%
Regions Financial Corp............ooovviviiiiiiinnns 39,518 737,801 Air Products & Chemicals, Inc. ........................ 7,293 1,864,893
Truist Financial Corp. ........coovviiiiiiiiiiinens 56,575 2,096,670 Albemarle Corp. .....vvvei i 4,981 571,520
U.S.BanComp . ..ovveeie e 65,912 2,737,984 Celanese Corp., ClassA...........cooiiiiiinninnn. 4,340 634,899
Wells Fargo & Co. .....ovviiiiii i 153,867 7,721,046 CF Industries Holdings, Inc. ..ot 7,559 570,780
55458 174 Corteva, INC... v 18,304 832,466
Beverages — 2.3% DOW, INC. e 29,629 1,588,114
—_—4. 0
C06a-Cola CO. (TNE).. ... vevevessseee 166,140 9,883,669 DuPont de Nemours, InC. ..., 8,686 536,795
: Eastman Chemical Co.............covvvviiiiiiiinnnn. 5,031 420,340
Constellation Brands, Inc., Class A .................... 2,661 652,158
: Ecolab, INC. ... 4,833 957,997
Keurig Dr Pepper, InC. .......oooviiiiiiii e 40,710 1,279,922 )
International Flavors & Fragrances, Inc................. 10,856 875,862
Molson Coors Beverage Co., ClassB.................. 7,572 467,874 .
PepsiCo. Inc 45813 7720 865 Linde PLC. ... 14,260 5,772,876
PSILO NG ’ EEE— LyondellBasell Industries NV, Class A.................. 10,996 1,034,943
20,004,488 MOSEIC CO. (TRE) ... 13,873 426,040
Biotechnology — 3.4% PPG Industries, InC. .........coovvviiiiiii 4,618 651,323
AbbVie, INC. ..o 74,802 12,297,449 RPM International, INC..........ovviiiiiieieeeees 1,955 208,520
AM@en, INC. ..ot 22,675 7,125,845 Sherwin-Williams Co. (The) ........coovvviviiinnnnn, 7,141 2,173,578
Biogen, INC.® ... 6,123 1,510,299 Westlake COrp. ... vveeveie e 757 104,731
Gilead Sciencg?, INC. oo 52,792 4,131,502 19225 677
Moderna, Inc. ... N @ 13,635 1.377.817 Commercial Services & Supplies — 0.5%
Regeneron Pharmaceuticals, Inc.'®.................... 3,527 3,325,185 .
United Therapeutics Corp.® 1999 429 345 CiNtas COMP.. v v v et 1,199 724,879
T Y Clean Harbors, Inc.® ...........oocoviiiiiin, 764 128,322
30,197,442 RepUDIC SEIVICES, INC..vvvvvvv e eeeeeeeeei 5276 902,829
Broadline Retail — 0.1% Veralto Corp. ..vvvviiii 3,558 272,863
Coupang, Inc., Class A®.............cooviiiiiins 18,948 265,272 Waste Management, INC............oovvveiiininnnns 10,952 2,033,020
4,061,913
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Communications Equipment — 1.2% Electric Utilities (continued)
Cisco Systems, INC.......cvveiiiiiiiii 172,163 $ 8,639,139 Evergy, INC......oovvii i 9,379 § 476,172
F5,InC. ) 1,387 254,792 Eversource Energy ... 14,718 798,010
Juniper Networks, Inc. ..., 13,534 500,217 Exelon Corp. ..o 42,085 1,464,979
Motorola Solutions, InC. ...........c.ooovviiii s, 3,197 1,021,441 FirstEnergy Corp......o.vvveviiiiiii e 21,892 802,998
10,415,589 NextEra Energy, InC...........oooiiiiii s 86,841 5,091,488
. R NRG Energy, InC........oovviiii 5815 308,428
— 019
Construction & Engineering — 0.1% PGARE COMD. ..o 89.804 1514993
AECOM. ... 3,631 320,218 . :
Pinnacle West Capital Corp.............ccovvviiiinns. 4,824 332,373
EMCOR Group, INC. ... 808 184,313
Quanta Services, INC.....vvvvv e 1,654 320,958 PPLOOM. ... 31,351 821,396
' ' e — Southern Co. (The) .....ovvvviiii 44,440 3,089,469
825,489 XCOl ENIGY, INC.. vt 23,330 1,396,767
ions.umeIrEFinancg— 0.9% 2t 546 4927 364 23,573,349
merican Express CO. .......oovvviiiiiiii , ,927, . . .
Capital One Financial Corp. .........oovvvvviiiiininnns 15,608 2,112,075 Electrical Equipment — 0.6%
. ) A ) Eaton Corp. PLC ..o 10,511 2,586,547
Discover Financial Services ...................oooeens 5117 539,946 )
Synchrony Financial 16.744 650.839 Emerson Electric Co. ... 24,082 2,209,042
""""""""""""""""" ' —8230’224 Regal Rexnord Corp. ......ovvvvveriiiiiiiiiniannnns, 1,686 225,013
” 5,020,602

Consumer Staples Distribution & Retail — 2.7%

Albertsons Cos., InC., CIaSSA ..vvvvvsoesos 17,630 374109 Electronic Equipment, Instruments & Components — 0.6%

BJ's Wholesale Club Holdings, Inc.® .................. 2,964 190704 Amphenol Corp, ClaSS A oo 15,183 1,535,001
\ Corning, INC....v oo 32,873 1,068,044
Casey’s General Stores, Inc. ... 480 130,253 @
Flex Ltd.®. oo 10,189 241,887
Costco Wholesale Corp. ......oovvvveiiiiieiiineaannns 9,132 6,345,644 )
Jabil, InC... oo 1,777 222,640
Dollar General COrp......vvviiieiiee e 9,256 1,222,440 i ) )
@ Keysight Technologies, Inc.® ......................... 3,885 595,415
Dollar Tree, Inc."® ... 5,436 710,050
TD SYNNEX COMp. . 2,221 222,056
Kroger Co. (The).......vvvviiiiiiiii 28,230 1,302,532 .
TE Connectivity Ltd. .........ovviiiiiiiians 6,692 951,536
Target Comrp. . vve e 19,564 2,720,961 )
. @ Teledyne Technologies, Inc.® ......................... 797 333,521
U.S. Foods Holding Corp.® ... 4,156 191,218 Trimble. Inc.@ 4757 241,941
Walgreens Boots Allance, Inc. ....................... 30,423 88647 s 150 277638
Walmart, INC. ............ooveveeieieeieiee 61466 10,157,256 9188 L., LSS AT o L
5,689,679
24,031,814 e

Containers & Packaging — 0.4% Energy Equipment & Services — 0.2%

AMCOTPLC oo 60,517 570675 Baker Hughes Co., ClassA ...........cccovvvveinnnn. 17,119 487,892
AVery DEnniSon COM............vevrveeesereerees. 1,962 391,321 SchlumbergerNV..........ooooeinni, 31,982 __ 1,557,523
Ball COMP. ..o 8,494 470,992 2,045,415
Crown Holdings, InC...........cooiviiiii i 3,169 280,456 Entertainment — 0.6%
International Paper Co. ..........covvvviiiineiinnnnn. 13,996 501,477 Electronic Arts, INC. ....oovveei i 4,144 570,131
Packaging Corp. of America.............c.coovveinnnn.. 3,636 603,140 Walt Disney Co. (The) ...vvveiiiiiiii e 47,294 4,542,589
Westrock Co....ovveve i 10450 420,717 5112,720
3,238,778 Financial Services — 4.3%
Distributors — 0.1% Apollo Global Management, Inc........................ 7,217 724,587
Genuine Parts Co......ooovviiiiiiiiii 3,616 507,072 Berkshire Hathaway, Inc., Class B® ................... 76,806 29,473,534
LKQ COrp.. e et 8,081 377,140 Equitable Holdings, Inc...............oooiiiinnn. 13,496 441,184
POOICOMP.. vt 786 291,802 Fidelity National Information Services, Inc. ............. 25171 1,567,147
1,176,014 Fisery, InC.@) ... 15,521 2,201,964
Diversified Consumer Services — 0.0% FleetCor Technologies, Inc.® ................c.ccvenes 1,116 323,562
Service Corp. International ................c.ooovveinns 4,271 286,670 Global Payments, InC..............ocooniinnnnnnn, 4,837 644,434
e PayPal Holdings, Inc.® .................oocoiinns 36,124 2,216,207
Diversified REITs — 0.1% 37,592,619
WP Carey, INC. ... 9,236 572,263 Food Products — 1.4%
Diversified Telecommunication Services — 1.5% Archer-Daniels-Midland Co. .............ooevveinnnnn. 22,462 1,248,438
AT&TINC. et 302,933 5,358,885 Bunge Global SA ............cc.viviiiiiiii 6,076 535,235
Verizon Communications, Inc.....................o.ee. 178,121 7,543,424 Campbell SOUP CO. ....vvvvvii e 8,456 377,391
12,902,309 Conagra Brands, InC. ..........coviiiiiiiiin 19,353 564,140
Electric Utilities — 2.7% General M|"S, INC. e 24,554 1,593,800
ANt ENETGY COM. . 10,845 527,718 HOMeIFOOAS COMP. .o 8,635 262,245
American Electric Power Co., INC. +.+vvvvvvverevinns, 22,235 1,737,443 J M Smucker Co. (The) ............................... 4,509 593,159
AVANGHA, INC.. .. v e 3,049 92,629 Kellanova ..o 11,200 613,312
Duke ENrgy COm. .. .ovvveeveeieeeeiieeiieei 32,677 3,131,437 Kraft Hel.nz Co.(The) ..o 33,776 1,254,103
Edison Intemnational. . ..............c.ccvvieveevrins.. 16,190 1,002,501 McCormick & Co., Inc., NVS ..o 4,844 330,167
Entergy Corp. ..o 8,967 894,548
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Food Products (continued) Hotels, Restaurants & Leisure (continued)
Mondelez International, Inc., Class A .................. 57,663 § 4,340,294 Royal Caribbean Cruises Ltd.® ....................... 4484 § 571,710
Tyson Foods, Inc., ClassA..........oceviviiiniinns 11,452 627,112 Starbucks Corp. .....oovvviiii 19,798 1,841,808
12,339,396 Vail Resorts, INC......vvve v 672 149,184
Gas Utilities — 0.1% 12,904,125
Atmos Energy Corp. .......oovviiiiiiiiii 4,438 505,666 Household Durables — 0.7%
Ground Transportation — 1.6% DR ngton, INC..ov 13,004 1,858,402
GarminLtd. ... 3,615 431,956
CSXCOIP. ettt 83,809 2,991,981
. . . . Lennar Corp., Class A.......ooviiiii s 10,566 1,583,315
Knight-Swift Transportation Holdings, Inc............... 6,403 367,404 L c Class B 49 68,820
Norfolk SOUNEM COMD.. ... vovveeoessn 9.600 2.258.304 ennar <()ar)p @SS B ..o ,
. @) NVR, InC.®. 130 919,788
Uber Technologies, Inc.® ...t 22,480 1,467,270 PUlteG | 9149 956,619
U-Haul Holding Co.® .......oeo oo, 140 9,276 UHETTOUD, INC. .o A g— s
U-Haul Holding Co., NVS ......vviieiiieeii 2,449 156,418 5,818,900
Union Pacific Corp. ........vvvviiiiiiiiiiiiiiiins 25,802 6,293,882 Household Products — 2.3%
XPO, INC.®. . 2,404 205,398 Church & Dwight Co., INC......ovvveiiii e, 3,161 315,626
13,749,933 Clorox Co. (The) . ... 2,985 433,571
Health Care Equipment & Supplies — 2.8% Colgate-Palmolive Co. ..., 34,923 2,940,517
) Kimberly-Clark Corp...........coovviiiiiiiiiene. 8,636 1,044,697
Abbott Laboratories . .........ooovveiiiiiiiiiiiiiin 73,481 8,314,375 Procter & Gamble Co. (Th 99.857 15691 529
Align Technology, ING.). .........o.vovovosoeee . 1397 373446 rocter & Gamble Co. (The)... ..o 857 15,691,629
Baxter International, INC. ........................oo... 21,555 833,963 20,425,940
Becton Dickinson & Co........c.ovvviiiiiiiii 11,728 2,800,764 Independent Power and Renewable Electricity Producers — 0.1%
Boston Scientific Corp.@ . ..............ccooiiiil 30,913 1,955,557 AES Corp. (The). ... 28,422 474,079
Cooper Cos., InC. (The) .....oovvviiiii s 895 333,862 ViStra Corp. vt 6,759 277,322
GE HealthCare Technologies, Inc...................... 8,734 640,726 751 401
i @ ’
Hologlc,llnc. ........................................ 10,187 758,320 Industrial Conglomerates — 1.1%
Medtronic PLC ..o 56,358 4,933,579
BMCO. e 23,354 2,203,450
Stryker Corp. ... v 8,021 2,690,885 )
Teleflex. Inc 1165 282,897 General Electric Co. .....oovvvvviiiiiiii 13,920 1,843,286
Zimmer Biomet Holdings, INC. ...+.....vvovvevvevre. 8433 1,059,185 HoneywellIntemational, Inc. ..........oovvevvnee. 27,931 %
24,977,559 U

1 — 0,
Health Care Providers & Services — 4.2% Industrial REITs — 0.3%

Cardinal HEalth, INC. ... . vveveeeessseeree 6,116 667806 rOI09ISINC 24275 3075400
Ceneora, INC... .ot 6,631 1,542,901 Insurance — 3.1%
Centene Corp.® ... .o 22,520 1,695,981 Aflac, InC. ..o 22,510 1,898,493
Chemed COMpP.. .. v et 199 117,965 Allstate Corp. (The) ... v 11,053 1,715,978
Cigna Group (The)....vvveeie e 11,832 3,560,841 American Financial Group, InC..............oocvovan. 1,913 230,325
CVS Health Comp......vvviiiie e 54,474 4,051,231 American International Group, Inc...................... 28,558 1,985,067
Elevance Health, InC. ............oovviiiiiiiiins 9,439 4,657,580 AonPLC, ClassA........oovviiiiiiiiee 4,941 1,474,543
HCA Healthcare, INC........v.oveeee i, 8,409 2,563,904 Arch Capital Group Ltd.@ ............................. 5,690 469,027
Henry Schein, Inc.®® ... 5,150 385,426 Arthur J. Gallagher & Co............ovvvviviiiannnn. 3,928 911,924
Humana, Inc.............coooiiiii 3,574 1,351,187 Chubb Ltd. ... 16,100 3,944,500
Laboratory Corp. of America Holdings ................. 3,606 801,614 Cincinnati Financial Corp. ..., 3,131 346,915
McKesSon COomp.....vvveeie it 5,642 2,820,379 Everest Group Ltd...........oovviiiiiii 947 364,567
Molina Healthcare, Inc.®. ..., 817 291,212 Fidelity National Financial, Inc., Class A................ 11,039 552,281
Quest Diagnostics, INC. ......vvevvrerieiiiienenn, 4773 612,996 Globe Life, INC. ..o 3,999 491,157
UnitedHealth Group, INC.............ooviviiniiinnns 23,188 11,866,227 Hartford Financial Services Group, Inc. (The) .......... 11,843 1,029,867
Universal Health Services, Inc., Class B ............... 2,499 396,866 LOBWS COMP... . 7,787 567,361
37.384.116 Markel Group, Inc.® ... 169 253,066
Health Care REITs — 0.2% marsh & McLennan Cos., INC...........covvviiiiennn 10,988 2,129,914
. etLife, INC......ove 26,259 1,820,274
Healthpeak Properties, InC................oooovn 15,929 294,687 Principal Financial Group, InC.................ccooueee. 10,089 798,040
Ventas, INC. ..vvveee i 9,532 442,189 )
WEIHOWEN, INC.. ...\ eveveeeeeeeee e 9,052 783,089 Progressive COrp. (The). ... 7021 1,251,493
’ ’ _— Prudential Financial, Inc...................oooiiii 15,251 1,600,287
1,519,965 Reinsurance Group of America, Inc. ................... 2,696 468,807
Hotels, Restaurants & Leisure — 1.5% RenaissanceRe Holdings Ltd. ................ocooveee. 884 202,286
Booking Holdings, Inc.® .......................eel 583 2,044,855 Travelers Cos., InC. (The) ........ccvviiiiiiiiiienns 6,007 1,269,639
Caesars Entertainment, Inc.®......................... 4523 198,424 UNUM GIOUD ..ttt e 8,161 394,503
Carnival Corp.® ... 40,374 669,401 W.R.Berkley Corp........cocovviiiiiiiiiiiiiinans 3,090 253,009
Darden Restaurants, InC...........covvvviiiiiiinnnn.. 2,730 443,843 Willis Towers Watson PLC...........oovvvieiininenns 2,209 544,077
Expedia Group, Inc.®. ... 2,540 376,758 26,967 400
Marriott International, Inc., Class A..................... 4,193 1,005,188
McDonald’s Corp.. ... vvvvee e 19,141 5,602,954
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Value ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Interactive Media & Services — 4.6% Metals & Mining (continued)
Alphabet, Inc., Class A® ............cooeiiiieinn, 96,089 $ 13,462,069 Southern Copper Corp. ..........oovvviiiiiiiiinnnns. 3649 § 299,583
Alphabet, Inc., Class C,NVS® . ....................... 80,777 11,454,179 Steel Dynamics, INC......ovvvviiiiiiiee 6,662 804,037
Meta Platforms, Inc., ClassA® ..................c....e. 38,483 15,013,758 8201124
@ 201,
Snap, Inc., Class A, NVST.....ovvoiis 17,287 274,690 Mortgage Real Estate Investment Trusts (REITs) — 0.0%
40,204,696 Annaly Capital Management, InC........................ 21,226 407,327
IT Services — 1.9% e o
Accenture PLC, Class A. ............................. 19897 7,240,120 Muiti-Utllties —1.1%
) ) AMEren COM. .. .vvee e 7,021 488,451
Akamai Technologies, Inc.@.................ccooevnee. 3,224 397,294 .
: ) CenterPoint Energy, InC. .........coovvviiiiiiiinnn. 16,729 467,408
Cognizant Technology Solutions Corp., ClassA ........ 21,203 1,635,175
International Business Machines C 38,687 7105 255 CMS Energy Corp..........oooiviiiii 8,771 501,350
niemational BUSINESS Machines LOM. ...cvvevveees 0h_ LTD29 Consolidated Edison, INC. .............................. 14586 1,325,867
16,377,844 DOMINION ENEIgY, INCe. oo 35,382 1,617,665
Life Sciences Tools & Services — 1.8% DTEENErgy Co.....vveiieiie e 8,765 924,006
Avantor, Inc.®® 27,320 628,087 NISOUFCE, INC. ...t 17,565 456,163
Bio-Rad Laboratories, Inc., Class A® .................. 516 165,579 Public Service Enterprise Group, Inc. .................. 12,945 750,681
Charles River Laboratories International, Inc.@.......... 1,145 247,640 SEIMPIA e 26,726 1,912,513
Danaher Corp.......oovvviiiiii i 28,615 6,865,025 WEC Energy Group, INC...........coovviiiiiiiinnn. 13,296 1,073,785
lllumina, InIc.(a). B 3,987 570,181 9,517,889
IQVIA Holdings, Inc.® ... 2,625 546,604 Office REITs — 0.1%
Rewvity, INC. ..o 5,249 562,588 . .
) e Alexandria Real Estate Equities, Inc.................... 4,375 528,937
Thermo Fisher Scientific, Inc........................... 11,397 6,142,755 Boston Properties, Inc 6.661 442 957
Waters Corp.® ... 923 293,246 Py ' m
16,021,705 ) '
Machinery — 2.29% 0Oil, Gas & Consumable Fuels — 6.6%
achinery — 2.£% Antero Resources Corp.® ............ccoeviininnnnn. 12,066 269,554
AGCO COMPu vt et e e e 2,659 325,275
) APACOID. ..t 13,020 407,917
Caterpillar, InC. ..o 16,347 4,909,167 )
. Cheniere Energy, INC.........ovviiiviiiiiiin 3,901 639,725
CNH Industrial NV ... 39,634 475,608
. Chesapeake Energy Corp. ........ooovvviiiiiiininnn. 4,471 344,759
CUmMMINS, INC.. e 3,236 774,375
Chevron Comp.. ... 75,164 11,081,428
DEEre & CO. vttt 7,592 2,988,059 P
Dover C 2611 391,076 ConocoPhillips ... ..o 50,257 5,622,251
OVEILOTD. e ’ ' COterma ENEIgy, NC.. . +.vvveeeeeee e, 14,355 357,152
Fortive Corp. ... 6,004 469,393
- Devon Energy Corp. .. .vvuvveeiieiiiiiiieiienns 18,556 779,723
lllinois Tool Works, INC...........coovvviiiiiiinns 12,720 3,318,648 .
: ) Diamondback Energy, Inc. ...t 4,328 665,387
Otis Worldwide Corp. .......ooviiiiiiii i 6,170 545,675
EOG Resources, INC. ... 24,683 2,808,678
PACCAR, INC. ..o 21,741 2,182,579
Parker-Hannifin C 3264 1516128 EQT COMPan ettt e 5,171 183,053
arKer-Hannllin LOMP. -...oveeveeseee ’ 219, EXKON MODI| COM. + v, 169,167 17,392,059
Pentair PLC ... 2,986 218,486
S | 1208 376,329 HESS COMP. v vt 8,537 1,199,705
NAP-0N, INC.. vttt , , HE SINGIaIr COMD. v 6.402 361649
Stanley Black & Decker, Inc. .............cooiviiinnn 6,504 606,823 )
Westingh Air Brake Technologies C. 2416 317873 Kinder Morgan, InC................ooi, 83,078 1,405,680
€s Ing ouse Alr brake fecnnol Ogles Orp. """""" ’ L) Marathon 0I| Corp. ................................... 24,888 568,691
19,415,494 Marathon Petroleum COmp. ... ....vveirreriieaiin, 10,682 1,768,939
Media — 1.4% Occidental Petroleum Corp. .........coovvvvivvieinnn.. 28,068 1,615,875
Charter Communications, Inc., Class A® .............. 4,279 1,586,268 ONEOK, INC. e 24,605 1,679,291
Comcast Corp., Class A........ooovvviiiiiiiiieains 170,136 7,918,129 OVINtiV, INC.. v 10,792 457,797
Fox Corp., Class A, NVS .......ooiiiiiii, 10,494 338,956 PRIlPS 86 .. ..o 18,633 2,688,928
Fox Corp., Class B........oovv i 5,518 165,595 Pioneer Natural Resources Co.............oovvvennn. 9,855 2,264,975
Interpublic Group of Cos., Inc. (The) ................... 16,280 537,077 Targa Resources Corp. .......ooovvvviiiniiiniiininnn. 4,204 357,172
Liberty Broadband Corp., Class A® ................... 430 33,463 Valero Energy Corp. .....ovvveeiiiiiiiii i 14,420 2,002,938
Liberty Broadband Corp., Class C, NVS®® . .. ... 2,861 224,446 Williams Cos., INC. (ThE) .....vevvvviiiieiiieie 51,607 1,788,699
News gorp., glass ANVS ... 16,095 396,581 58,712,025
News Corp., ClassB..........coooviiiiiiiiiinnn. 4,442 113,582 NPT
OMNICOM GIOUD, INC. « -+ v v 8,123 734,157 gaftsi{?gf.' A"':"es 0.1% 12479 476,685
Sirius XM Holdings, Inc.® 26,777 136,295 CRAATLINES, NG+ v ’ ’
P ’ _— Southwest Aiflines Co. ....ovvvvveiiie s 14,894 445182
12,184,549 United Airlines Holdings, Inc.® ........................ 8,638 357,440
Metals & Mining — 0.9% 1279308
_Cli @ 219,
Cleveland-Cliffs, Inc.® ... 21,387 428,809 Personal Care Products — 0.0%
Freeport-McMoRan, Inc. ..., 60,635 2,406,603 Coty. Inc.. Class A®@ 8.774 105.990
NeWmOnt Corp........o oo 47173 1,627,940 y, Inc., Class A®) ... 774 105,990
NUCOT COMP. .+ttt et e 10,363 1,937,156 Pharmaceuticals — 4.0%
Reliance Steel & Aluminum Co...............oevvennss 2,442 696,996 Bristol-Myers Squibb Co...............ooooiiint, 86,210 4,213,083
Jazz Pharmaceuticals PLC® . ......................... 2,672 327,908
Johnson & Johnson.........coovvieiieiieiis 101,993 16,206,688
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Schedule of Investments (unaudited) (continued)

iShares® Morningstar Value ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Pharmaceuticals (continued) Software (continued)
Merck & Co., INC. ..o 47,053 $ 5,683,061 0racle Corp.. ..o 44,216 4,938,927
Pfizer, INC....ove 239,228 6,478,294 Roper Technologies, INC..............oovviiiiiinnn. 2,083 1,118,571
Royalty Pharma PLC, ClassA..............ccovvvvnne. 16,376 464,915 6,643,348
zosti e, Gosoh I Toor _isoio  SveculdRETs— 05
JInc, Class AL oo , _ 1,501,916 AMERCAN TOWST COMD. v v eeeesesesses e, 9,616 1,881,371
35,451,795 Crown Castle, INC. ........ovveeeroiiiiiieeeeen, 11,980 1,296,835
Professional Services — 0.5% CubeSmart. ... 5,368 232,005
Automatic Data Processing, InC.................o.e.n. 9,692 2,382,100 Digital Realty Trust, InC..............oooiiiiiine. 4,646 652,577
Booz Allen Hamilton Holding Corp., ClassA............ 1,620 228,047 Extra Space Storage, InC.........c.oovvviiiiiiiiinnn.. 5,208 752,244
Jacobs Solutions, InC............ooooiiiii 2,015 271,562 Gaming & Leisure Properties, InC. ..................... 10,505 479,553
KBR, INC... e 1,966 102,448 Iron Mountain, InC.............ooooiiii 6,858 463,052
Leidos Holdings, INC...........coviviiiiiiiiiiiins 5,508 608,469 VICI Properties, INC. ........ccovviiiiiiiiiiinn, 20,745 624,839
Robert Half, Inc. ... 3,162 251,506 Weyerhaeuser Co.........oovvviviiiiiiiiiieiienn, 28,866 945,939
SS&C Technologies Holdings, INC............ooovvun 9,158 558,821 7.328,415
TRANSUNION. . 2980 206,18 Specialty Retail — 3.0%
4,609,139 AutoZone, INC.®.......... 529 1,461,167
Real Estate Management & Development — 0.1% Best Buy Co., INC. ..o 7,905 573,033
CBRE Group, Inc., Class A® . ......................... 6,870 592,950 CarMax, Inc.®®) 3,224 229,484
Zillow Group, Inc., Class A®@ .......................... 1,168 64,345 Home Depot, Inc. (The) .......oovvviiiiiii e 42,125 14,868,440
Zillow Group, Inc., Class C, NVS@® ... ... 3,610 205,192 LOWeE'S COS., INC. ' 18,176 3,868,580
862,487 O'Reilly Automotive, Inc.® .............ocooeiinin, 1,349 1,380,095
R Penske Automotive Group, Inc.®...................... 819 121,515
Residential REITs — 0.4%
American Homes 4 Rent, CIass A .................... 5,563 104983 X0, INC.(The) oo 27741 2632898
AvalonBay Communities, InC. ...........coovviviinns 3,400 608,634 Tractor Supply CO..........oovii 2,085 468,291
' ' ' Ulta Beauty, INC.® ..o 931 467,409
Camden Property Trust ... 2479 232,629 Williams-Sonoma. Inc 1557 301108
Equity LifeStyle Properties, Inc....................o.0. 2,667 180,529 PR ’ _
Equity Residential .............covvveveeeeeeiiiennnn, 10,342 622,485 26,372,020
Essex Property Trust, InC.............covviiiiiiinns. 1,428 333,110 Technology Hardware, Storage & Peripherals — 0.5%
Invitation Homes, InC...........ooovvviiiiiiiiiiinn . 10,196 335,754 Dell Technologies, Inc., Class C .............c.ovvee. 9,864 817,528
Mid-America Apartment Communities, Inc.............. 3,055 386,091 Hewlett Packard Enterprise Co. ............covvennnnn. 54,046 826,363
Sun Communities, INC..........ccoovviiiiiiiiiinns. 2,388 299,336 HP INC. oo 36,525 1,048,633
UDR,INC. vt 6,860 247,097 NetApPp, INC....ovei 5,828 508,202
3,440,648 Seagate Technology Holdings PLC .................... 8,852 758,439
Retail REITs — 0.4% Western Digital Corp.® ...........ooevviviiiiiiininns 12,772 731197
Kimco Realty COm. ... vvvveeveesie e 28,417 574,023 4,690,362
Realty Income Corp.......ooviiiiiiii e 20,064 1,091,281 Textiles, Apparel & Luxury Goods — 0.2%
Regency Centers Corp. ........vvvvvviiiiiiiiinns 4,162 260,833 NIKE, Inc., Class B .......cvvviiiiiiiiiee 17,583 1,785,202
Simon Property Group, InC. ........c.ccooviiiiiiinn. 13,840 1,918,362 Tobacco — 1.0%
3,844,499 Altria GroUP, INC.c. . vev e, 74,997 3,008,880
Semiconductors & Semiconductor Equipment — 7.4% Philip Morris International, InC......................oee. 65,707 5,969,481
Advanced Micro Devices, Inc.®) ....................... 38,300 6,422,527 8,978,361
Anal_og Dewcgs, INC. oo 14,841 2854815 Trading Companies & Distributors — 0.3%
Applied Materials, INC. ...........covviiiiiiiiiens 35,407 5,817,370 Ferauson PLC 8.598 1615.220
Broadcom, INC. ...vvvei e 12,217 14,416,060 .g """"""""""""""""""""" ' e
United Rentals, InC...............cooiiiiiiiinieneait 1,230 769,242
Intel COMp.. . v 178,625 7,695,165 Watsco. Inc 618 241 626
KLACOMD. e 3,527 2,095,179 R e
Lam RESEAICh COMP. e iereeeeeeeee i, 5,580 4,604,449 2,626,088
Microchip Technology, INC. .........oveveveveiiiinanss 11,764 1,002,057 Water Utilities — 0.1%
Micron Technology, INC. ..........coviviviniiiiiinns. 46,490 3,986,517 American Water Works Co., InC........................ 3,657 453,541
NXP Semiconductors NV. . ..o 6,572 1,383,866 Essential Utilities, InC.............coovviiiiiiiiiins, 6,092 218,459
ON Semiconductor Corp.@..................ocvivvinnn. 11,537 820,627 672,000
QOMV0, NG 4,131 412,026 Wireless Telecommunication Services — 0.2%
SEALCE“QM{ 't’,‘C- e 4;;:3 7338;37 T-Mobile U.S., INC............voverrsssereen. 12494 2014408
T LT e sy Tl LongTorm nvesments —sa
Texas Instruments, INC. ......ooovvvviiiiiiiiiiiiinnn, 38,441 6,155,173 (Cost: §750,550,928). ........oovviiii _ 880,173,573
65,689,810
Software — 0.7%
Gen Digital, InC. ..o 24,951 585,850
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF
January 31, 2024 (Percentages shown are based on Net Assets)

Security Shares Value

Short-Term Securities

Money Market Funds — 0.4%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 5.51% D€ 1671816 $ 1,672,819
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.32%O) 1,262,902 1,262,902
Total Short-Term Securities — 0.4%

(Cost: $2,934,470) ...t 2,935,721
Total Investments — 100.1%

(Cost: $753,485,398). ... ... .veeitiie 883,109,294
Liabilities in Excess of Other Assets — (0.1)%..............c.oovvennn (480,813)
Net Assets — 100.0% ........ooverenineii i $ 882,628,481

@ Non-income producing security.

® Al or a portion of this security is on loan.

©  Affiliate of the Fund.

@ Annualized 7-day yield as of period end.

© All or a portion of this security was purchased with the cash collateral from loaned
securities.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Change in Gain

Net Unrealized Shares Distributions

Value at  Purchases Proceeds Realized Appreciation Value at Held at from Underlying

Affiliated Issuer 04/30/23 at Cost from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds

BlackRock Cash

Funds: Institutional, SL Agency

Shares .........ocovvvvivinnnn. $ 2355543 § — $ (683772 ¢§ 1277 $ (229) §$ 1672819 1,671,816 $ 31,0130 § —
BlackRock Cash Funds: Treasury,

SLAgency Shares .............. 2,347,896 —  (1,084,994)@ — — 1,262,902 1,262,902 70,087 —

BlackRock, Inc..................... 4,309,775 430,780 (697,282) (36,742) 698,177 4,704,708 6,076 96,055 —

§ (35465) $§ 697,948 § 7,640,429 $ 197,155  § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)

Long Contracts
E-Mini Russell 1000 Value INdeX ..o 25 03/15/24 $ 2,045 $ 12,154
E-Mini S&P Communication Services Select Sector INAeX ............c.oviiiiiiii e 2 03/15/24 200 4,979
$ 17,133
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Schedule of Investments (unaudited) (continued) iShares® Morningstar Value ETF
January 31, 2024

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

+ Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

 Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS ...t e $ 880,173,573 § — 3 — 3 880,173,573
Short-Term Securities
Money Market Funds ... 2,935,721 — — 2,935,721
$ 883,109,294 § —  $ - 883,109,294
Derivative Financial Instruments®
Assets
EqUity CONractS . ...t et $ 17,133 § - $ - $ 17,133

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation
NVS Non-Voting Shares

REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)

iShares® Select Dividend ETF

January 31, 2024 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Electric Utilities (continued)
A & Def 0.79 American Electric Power Co.,Inc.................. 2,482,496 193,982,237
L"’;:"*‘;KA : eCe"se —0.7% 309,966 133.102.500 Edison International .............................. 3,832,465 258,614,738
ockheed Martin Corp...........ooovrris 009 199,104,000 ENEIGY COM. . eeeeeeeeeeeeeee et 2,355,385 234,973,208
Automobiles — 1.4% Eversource Energy ... 2,809,067 152,307,613
Ford Motor Co. ....vvvveeeeiiiiiiie e 22,496,039 263,653,577 Exelon Corp. ..oovvvvieii i 5,076,933 176,728,038
FirstEnergy Corp......o.vvveiiiiiiiiiiiiieaaas 5,836,127 214,069,138
Banks — 11.7%
Citizens Financial Group, InC...................... 6,205,670 202,925,409 IDACORP, INC. ... 1128212 104,449,867
) NextEra Energy, InC.........coovviviiiiiiin.n. 2,082,762 122,112,336
Comerica, INC...o.vv e 3,012,645 158,404,874
) ; NRG Energy, INC.......oovvviiiiiiiien 4,917,482 260,823,245
Fifth Third Bancorp .........oovvveiiii i, 6,340,201 217,088,482
) . OGE Energy Corp. ....ovvvvveiiieiiiiaiinnns 4,426,803 147,146,932
First Horizon Corp. ......vvviiiiiiiiiieen 6,659,121 94,825,883 : .
Pinnacle West Capital Corp. ...............ovveen. 2,389,295 164,622,426
FNB COp. e 8,135,708 107,228,632
. PPLCOMD. . et 7,715,355 202,142,301
Huntington Bancshares, Inc. ...................... 16,462,753 209,570,846 Xcel Enerav. Inc 2938 216 175.910.992
KEYCOMD vt 15,213,874 221,057,589 O INC. o A _—
New York Community Bancorp, Inc., ClassA....... 15,939,229 103,126,812 2,603,554,371
Regions Financial Corp. ..........cooovviininnn. 9,260,599 172,895,383 Electrical Equipment — 0.9%
Truist Financial Corp. ..........oovvvviiiineinnn. 5,945,493 220,339,971 Emerson Electric Co. ..o, 1,725,309 158,262,595
U.S.Bancorp. ........coviiiiiiii 5,194,343 215,773,008 Financial Services — 0.6%
United Bankshares, InC. ..............ccooviiin 3,146,699 112,809,159 . .
' DS Dol Western Union Co. (The) .......ooovvvveiiiiiiin 9,171,039 115,279,960
Valley National Bancorp ...............oovvennnn. 9,894,005 95,180,328 (The) I
0,
2.131.226.376 Food Products — 1.7%
B 1.0% Conagra Brands, InC...............ooeiiviiinenn. 5,931,925 172,915,614
everages —1.9% General Mills, INC. .o v e eeee e 2,015,617 130,833,699
Coca-Cola Co. (The)......covvvrieiiiiiien, 3,024,990 179,956,655 —_—
] I — 303,749,313
Biotechnology —1.2% Gas Utilities — 1.5%
Gilead Sciences, INC..............oocoovveveienn 2728512 213,533,349 New Jersey Resources COrp. ..................... 2,119,969 86,558,334
Broadline Retail — 0.4% Southwest Gas Holdings, InC...................... 1,395,769 81,903,725
KOhl's COmp....vvvee e 2,671,017 68,805,398 UGHCOMP. .t 4,674,948 103,503,349
Capital Markets — 4.6% 211,965,408
Federated Hermes, Inc., Class B.................. 1,858,367 64,968,510 Hotels, Restaurants & Leisure — 1.2%
Franklin Resources, InC..........oovvvvviiiiinnn. 6,458,133 171,980,082 McDonald’'s Corp. ....ovvvveeeiiie i 510,033 149,296,860
Invesco Ltd. .....oveei i 10,230,454 161,948,087 Wendy's Co. (The) .....ovvvvieeiiiiiieaene 3,845,602 73,374,086
Janus Hend(e)rson GroupPLC..........coiiit, 2,979,651 85,694,763 222,670,946
Lazard, Inc.'® ... ..o 2,488,259 96,992,336
. ey DoY Household Durables — 2.7%
TRowe Price Group, INC. ... 2266329 _ 245783380 Garmin Ltd. oo 1,781.213 212,837,141
827,367,158 Leggett & Platt, InC.............oooviiiiiin, 3,040,219 70,563,483
Chemicals — 2.7% Newell Brands, InC.............oooviiiiiiininnn. 9,078,884 75,536,315
Chemours Co. (The).........ovviiiiiiiinn, 3,344,821 100,913,250 Whirlpool Corp.....ovvee e 1,214,600 133,022,992
Huntsman Corp..... L RRTITPPPPMTLIPIS 4,062,945 99,704,670 491,959,931
LyondellBasell Industries NV, ClassA ............. 3,104,719 292,216,152 Household Products — 1.2%
492,834,072 Kimberly-Clark Corp. ..........coovviiiiinennn. 1,790,913 216,646,746
Consumer Staples Distribution & Retail —1.1% Insurance — 8.2%
Walgreens Boots AII|ance, Inc......oooi, 91206!098 2071781 1632 Cincinnati Financial Corp .......................... 1 ,254,168 138,961 ,815
Containers & Packaging — 4.9% Fidelity National Financial, Inc., ClassA ........... 6,466,633 323,525,649
International Paper Co. ...........ccovviiiiinnt. 7,763,873 278,179,569 MetLife, InC..........coooeiiii 2,421,887 167,885,207
Packaging Corp. of America....................... 1,555,878 258,089,043 Old Republic International Corp.................... 6,520,879 182,845,447
Sonoco Products Co......vvveviiiiiii i 2,181,804 124,144,648 Principal Financial Group, InC...................... 2,017,356 159,572,860
Westrock Co....vvveve e 5,607,701 225,766,042 Prudential Financial, InC........................... 3,100,410 325,326,021
886,179,302 Unum Group ..................................... 3,955,580 191,212,737
Distributors — 0.6% 1,489,329,736
Genuine Parts Co......oovvvvieiii i 747,218 104,782,380 IT Services — 2.4%
Diversified Consumer Services — 0.9% International Business Machines Corp. ............ 2,341,544 430,047,971
H&R Block, Inc. ..o 3,399,610 159,237,732 Media — 2.1%
R L . Interpublic Group of Cos., Inc. (The)............... 5,863,997 193,453,261
Diversified Telecommunication Services — 4.3% .
ATSTInC. 18527713 327,755,243 Omnicom Group, INC...........ovviviiiiin, 2,016,407 182,242,865
Verizon Communications, Inc...................... 10,525,797 445,767,503 375,696,126
773,522,746 Metals & Mining — 1.0%
Electric Utilities — 14.4% Newmont Corp. ..........oooeeiiiiiiiii 5,111,755 176,406,665
Alliant Energy Corp. .......oovvveiiiiiiiiieannn. 4,021,194 195,671,300

60

NM0324U-3464627-60/62



Schedule of Investments (unaudited) (continued)

January 31, 2024

iShares® Select Dividend ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Multi-Utilities — 9.7% Trading Companies & Distributors — 1.9%
AVISt COMP.. ..t 1,668,095 $ 56,731,911 MSC Industrial Direct Co., Inc., ClassA............ 1,031,976 § 101,835,391
Black Hills COrp.........ovviiiiiieiiiiianenn, 1,435,307 74,291,490 WatsCo, INC.....vvve i 615,912 240,809,274
CenterPoint Energy, InC..........ocovviiiiinnn. 5,735,159 160,240,342 342,644,665
CMS Energy Corp. ..o, 3,244,255 185,441,616 Total Long-Term Investments — 99.8%
Dominion Energy, InC. ..o 5,130,625 234,572,175 (Cost: $18,217,524,858) 18.086.003.896
DTEENErgy Co..vvvetee e e e 1,900,616 200,362,939 e —_—
NiSource, INC.....ovvvve i 7,730,919 200,771,966 .
Northwestemn Energy Group, ING..........v.vve. .. 1,285,231 61,845,316 Short-Term Securities
SUb“C Service Enterprise Group, Inc.............. g;gjj‘:g f;;;?gggg Money Market Funds — 0.2%
EIMPIA e s e BlackRock Cash Funds: Institutional, SL Agency
WEC Energy Group: |nC --------------------------- 213111786 18616991837 Shares 5'51%(b)(c)(d) ''''''''''''''''''''''''''' 6 516 090 6 520 000
1,757,893,612 BlackRock Cash Funds: Treasury, SL Agency
Oil, Gas & Consumable Fuels — 6.1% Shares, 532%™ 34,332,605 34,332,605
Chevron COFP- ----------------------------------- 1,353,966 199,615,207 Total Short-Term Securities — 0.2%
Exxon Mobil Corp..................ooin, 1,768,834 181,853,823 (CoSt: $40,852,605) . ....... ... eeeeee e 40,852,605
Marathon Petroleum Corp...........oovvvivvinns 1,114,991 184,642,510 Total Investments — 100.0%
ONEOK, INC... .o e 5,110,139 348,766,987 o
Valero Enerav Corn 1370290 190,333,281 (Cost: $18,258,377,463). ...........ovvviiiiiiiiii 18,126,856,501
YOI o i e L1521 Liabilities in Excess of Other Assets — (0.0)%...................... (3,815,608)
1105,211,808 Net Assets —100.0% ........oovveiiei i $ 18,123,040,893
Pharmaceuticals — 1.9% -
Merck & Co., INC.........ovvviii, 1,491,019 180,085,275 @ All or a portion of this security is on loan
PAZEN, INC. ... v, 5,918,542 160,274,117 © Aflists of the Fund. y '
340,359,392 ©  Annualized 7-day yield as of period end.
Technology Hardware, Storage & Peripherals — 3.0% @ Al ora portion of this security was purchased with the cash collateral from loaned
HP NG, .., 7,390,670 212,186,136 securities.
Seagate Technology Holdings PLC................ 4,003,771 343,043,099
555,229,235
Tobacco — 3.8%
Altria Group, InC. ..o 10,164,360 407,794,123
Philip Morris International, Inc. .................... 3,074,501 279,318,416
687,112,539

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2024 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Change in Gain
Net Unrealized Shares Distributions
Value at Purchases  Proceeds Realized Appreciation Value at Held at from Underlying
Affiliated Issuer 04/30/23 at Cost  from Sale  Gain (Loss)  (Depreciation) 01/31/24 01/31/24 Income Funds
BlackRock Cash
Funds: Institutional, SL
Agency Shares.............. $ —  $6,532,904@ § — § (12904) $ — § 6,520,000 6,516,090 $ 10,368® § —
BlackRock Cash
Funds: Treasury, SL Agency
Shares............ovvvinnns 30,848,274 3,484,331@ — — — 34,332,605 34,332,605 1,475,795 —
$ (12,904) $ — § 40,852,605 $ 1,486,163 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Select Dividend ETF
January 31, 2024

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of Expiration Amount Appreciation

Description Contracts Date (000) (Depreciation)

Long Contracts

E-Mini Energy Select SECtOr INAEX. . . ... .t 56 03/15/24 $ 4,911 $ 101,841
E-Mini Financials Select SECtOr INABX. . ... .. uv e 159 03/15/24 19,084 1,127,672
E-Mini Utilities Select SECtOr INAEX ... .. . vt 190 03/15/24 11,811 (171,535)

$ 1,057,978

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of three
broad levels for financial reporting purposes as follows:

« Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;

* Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

* Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
ComMMON SEOCKS ...t $  18,086,003,896 $ — 9 — § 18,086,003,896
Short-Term Securities
Money Market Funds ..........coooiii 40,852,605 — — 40,852,605
$ 18,126,856,501 $ —  $ — $ 18,126,856,501
Derivative Financial Instruments®
Assets
EqUity CONractS . . ...\ttt et $ 1229513  § — 3 — 3 1,229,513
Liabilities
Equity Contracts.........ovii i (171,535) — — (171,535)
$ 1,057,978  §$ — — 3 1,057,978

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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