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Schedule of Investments (unaudited)
December 31, 2023

iShares® Asia 50 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Taiwan (continued)
China — 33.6% Delta Electronics InC.............cooooiiiii s, 1,109,000 $ 11,310,060
Alibaba Group Holding Ltd. .......................... 8566900 $ 82,520,963 E°rm°sa. PIasics COIp. ... 2,755,071 7,106,624
ubon Financial Holding Co. Ltd. .................... 4,882,780 10,300,586
ANlTA Sports Products Ltd. ... 686,600 6,673,273 Hon Hai Precision Industry Co. L. .................. 6,944,052 23,625,207
Baidu Inc.® ... 1,309,550 19,493,847 Medi
. ediaTek InC..........ooooiii 923,112 30,481,068
Bank of China Ltd., Clabss Ho 48,116,000 18,283,199 Nan Ya Plastics Corp. . ... oo 3.249,510 7,036,661
BY,D Co. Ltd., C!ass HO 538,500 14,854,324 Taiwan Semiconductor Manufacturing Co. Ltd. ....... 14,062,343 269,596,744
China Construction Bank Corp., ClassH ... 56795360 33,785,097 United Microelectronics Corp. «...................... 6711000 11,434,380
China Merchants Bank Co. Ltd., Class H............. 1,908,000 6,637,031 Y —_—
Industrial & Commercial Bank of China Ltd., Class H . 41,077,115 20,018,651 398,228,860
ID.COMINC......o.oo s 1418700 20490395  fotal Common Stocks — 97.8%
Kuaishou Technology®® ........................... 1450600 9,870,205 (Cost: $1,444,592,683) ........................................ 1,390,413,631
LIAUOINC ..o 672,800 12,605,658 T —_—
Meituan, Class B@© ... ..., 2,506,380 26,313,921
NetEaSe INC...........oeeoeee oo 1,004,700 18,126,376 Preferred Stocks
Ping An Insurance Group Co. of China Ltd., Class H.. 3,610,500 16,345,813 South Korea — 1.8%
Tencent Holdings Ltd. ... 3,565,300 134,607,369 Hyundai Motor Co., Series 2, Preference
Trip.com Group Ltd. @ ... 320,700 11,512,539 Shares, NVS........oooiiiiiii 20,656 1,828,935
Wuxi Biologics Cayman Inc.®@© ... 2,063,000 7,802,789 LG Chem Ltd., Preference Shares, NVS ............. 4,309 1,034,140
Xiaomi Corp., Class B@© . ...................... 8,854,200 17,730,037 Samsung Electronics Co. Ltd., Preference
477 671,487 Shares, NVS.......oooiiii 474939 22,885,650
Hong Kong — 8.2% 25,748,725
AlA Grou;? Ltd..... L L PP N TTEPIIN. 6,595,800 57,402,450 Total Preferred Stocks — 1.8%
CK Hutchison Holdings Ltd. ................cccoi 1,547,148 8,312,207 (Cost: $20,135,339) 25748 725
Hong Kong Exchanges & Clearing Ltd................ 687,800 23,591,718 PIETEEE —_—
Link REIT oo 1,478,660 8,302,753 Total Long-Term Investments — 99.6%
Sun Hung Kai Properties Lt 869,500 9,409,178 (COSt! $1,464,728,022) ......................................... M
Techtronic Industries Co. Ltd......................... 762,500 9,085,251
116,103,557 Short-Term Securities
Singapore — 4.8% Money Market Funds — 0.5%
DBS GrOUp HOldingS Lt 1,060,400 26,816,264 BlackRock Cash Funds: |r]s‘[itl'|tior]a|Y SL Agency
Oversea-Chinese Banking Corp. Ltd. ................ 2,241,074 22,050,838 Shares, 5.54% @0 5,884,692 5,888,223
United Overseas Bank Ltd........................... 885,500 19,111,921 BlackRock Cash Funds: Treasury, SL Agency Shares,
67.979.023 5.33% P e 540,000 540,000
SOUth Korea —23.2% Total Short-Term Securities — 0.5%
Celltrion Inc. ..o 92,813 14,493,438 (Cost: $6,427,131) ..o 6,428,223
Hyundai Motor Co..........cooevviii i 79,357 12,483,246 -
KB Financial Group Inc...............ccovvvieinn .. 216,589 9,036,477 Total Investments — 100.1%
Kia Comp. ..o 146,188 11,305,194 (Cost: $1,471,155153) ... 1,422,590,579
L6 Erery Skt T sy sroa bl nExcessof Other Assts —(0A1%..o.o (1651
NAVER Corp.@ ... ..o 87,108 15,071,445 Net Assets —100.0% ..........cooiiiiiii s $ 1,421,553,962
POSCO HOIdINGS INC. ... ...oeeeeeeeeeeeeieieee 42,954 16,515,405 © Noni " ,
Samsung Electronics Co. Ltd. ....................... 2,961,767 179,769,757 vl seCL.‘t”‘Y' |
Samsung SDI Co. Ltd.® ........................... 30,163 10,982,062 © Securty oxomot flom raaistation ouaL Securt .
Shinhan Financial Group Co. Ltd.................... 282,653 8.763.261 ecurity exempt from registration p_ursuant to Rule 144A under thg ecurities Act of
k 1933, as amended. These securities may be resold in transactions exempt from
SKHynixInc...........ooo 310,929 33,934,148 registration to qualified institutional investors.
330,430,704 @ Affiliate of the Fund.
Taiwan — 28.0% EZ’ Annualized 7-day yield s of period end. _
Cathay Financial Holding Co. Ltd...................... 5,588,235 8,325,391 /s\gcﬁ:it?egonlon of this security was purchased with the cash collateral from loaned
Chunghwa Telecom Co. Ltd..............ccoeeivvennn. 2,193,551 8,582,190 '
CTBC Financial Holding Co. Ltd...................... 11,302,359 10,429,859
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Schedule of Investments (unaudited) (continued) iShares® Asia 50 ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. ......ooviiii $ — 95,884,244 § - $ 2,887 $ 1,092 $5888,223 5,884,692 $32,354 § —

BlackRock Cash Funds: Treasury, SL Agency Shares. 700,000 — (160,000)® — — 540,000 540,000 56,151 —

$ 2,887 § 1,092 $6,428,223 $88,505 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
Long Contracts

FTSE TaIWaN INAEX. ...ttt e e 26 01/30/24 § 1,608 § 19,971

MSCI ChINA INAEX . ...t 80  03/15/24 1,716 30,246

MSCIEmerging Markets INAEX . . ... ..o e e 20 03/15/24 1,034 25,695

$ 75,912

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

+ Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ..ttt ettt e et e e $ —  $1,390,413631 $ —  $1,390,413,631
Preferred StOCKS ... ... — 25,748,725 — 25,748,725

2 NM0224U-3403042-4/96



Schedule of Investments (unaudited) (continued) iShares® Asia 50 ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 6428223 $ — 3 — $ 6428223
$ 6428223 $1416,162,356 $ —  $1,422,590,579
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\t $ 25695 § 50,217  § — 75,912

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust

NM0224U-3403042-5/96 3



Schedule of Investments (unaudited)
December 31, 2023

iShares® Blockchain and Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Software (continued)
Cleanspark Inc.®® .. ... 85,069 $ 938311
Broadline Retail — 0.4% R ; b
, ; Hive Digital Technologies Ltd., NVS®................... 98,592 446,622
(@)
GoTo Gojek Tokopedia Tok PTE ... 12881800 § 71814 g Com, NVS® o 56,001 759,059
Capital Markets — 15.9% Iris Energy Ltd.® ... 87,362 624,638
AlIfunds Group PLC ... oeee e 6,593 46,880 Marathon Digital Holdings Inc.®® .. ................... 125,706 2,952,834
Bakkt Holdings Inc.®® ................................ 113,431 252,951 Northern Data AG®....................ooo 5466 157,482
Coinbase Global Inc., Class A@® .. .. ... 12,874 2,239,046 Riot Blockchain Inc.@®) ... 125,067 1,934,786
Galaxy Digital Holdings Ltd. @ .......................... 39,301 306,388 Terawulf Inc.®® 238,259 571,822
Robinhood Markets InC.@ ..........ccoooiiiiiiii 7,364 93,817 10,854,522
SBIHoldings INC. .......coovviii 3,900 87,529 Technology Hardware, Storage & Peripherals — 3.2%
Voyager Digital Ltd.®© ... 57,043 1 Canaan Inc., ADR®®) ... 254,709 588,378
3,026,612 GRG Banking Equipment Co. Ltd,, ClassA.............. 17,000 29,233
Financial Services — 6.6% 617,611
Block Inc.@® 8,646 668,768 .
PayPal Holdings IN.®)..........ovve oo 9,623 590,948 T°‘Z' '-‘;“§1T2e;g‘1 "2“5’2“'“9“‘5 —99.8% 8081 650
1259716 (Cost: $12,381,252) ... 981,
Hotels, Restaurants & Leisure — 0.1% .
Everi Holdings In¢.) ... 1,358 15305  Short-Term Securities
— 0,
Interactive Media & Services — 0.8% Money Market Funds ) 36.'4/?
7 Holdinas G 43200 152,767 BlackRock Cash Funds: Institutional, SL Agency Shares,
0laINgS COrp.....oe s s 5EA@EN 6,911,444 6,915,591
IT Services — 8.4% BlackRock Cash Funds: Treasury, SL Agency Shares,
. (d)(e)
Applied Blockchain Inc., NVS@® . ................... 19245 803,711 B3FTE v 10000 ___ 10,000
DXC Tth”OIOQV.CO-(a) ----- FEERES LR ER RS 3,073 70,280 Total Short-Term Securities — 36.4%
International Business Machines Corp................... 3,576 584,855 (COSt: $6,924,468) ... ...\ r et e 6,925,591
NTT Data COorp.. . oo 9,300 131,461 -
1.590.307 Total Investments — 136.2%
Semiconductors & Semiconductor Equipment —7.3% (Cost: $19,305,720) ............................................... 25,907,241
Advanced Micro Devices Inc.®......................... 4,728 696,955 Liabilities in Excess of Other Assets — (36.2)%..................... (6,882,072)
AmbarellaInc.® ... 593 36,345 ,
Amlogic Shanghai Co. Ltd. ....... ..., 4,043 35,527 Net Assets —100.0% ..............coooooii $ 19,025,169
Golke.z Microelectronics Co. Ltd. ......................... 2,000 16,534 @ Non-income producing security.
Nvidia Corp. ..t 1,227 607,635 ®) All or a portion of this security is on loan.
1,392,996 ©  Security is valued using significant unobservable inputs and is classified as Level 3 in the
Software — 57.1% fair value hierarchy.
Bit Digital Inc.®®).................coooiviiiiiiiii, 143424 606684, Adlate of the Fund .
Bitdeer Technologies Group, NVS ..................... 36,119 356,133 o Annualized 7-day yield as of period end. .
Bitfarms Ltd/Canada®® 389,048 1132130 ?(lelcﬁ;it?es.omon of this security was purchased with the cash collateral from loaned
Cipher Mining Inc.@. ................................... 90,562 374,021

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Affiliated Issuer

Value at

03/31/23

BlackRock Cash Funds: Institutional, SL Agency

Shares ..o
BlackRock Cash Funds: Treasury, SL Agency Shares .

@ Represents net amount purchased (sold).

$2,274,838 $4,639,809®) §$

Capital

Gain

Change in Distributions

Unrealized Shares from

Purchases  Proceeds Net Realized  Appreciation Value at  Held at Underlying
at Cost  from Sale  Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
— 8 48) $ 992 $6,915,591 6,911,444 $72,441®) § —

10,000 — — — 10,000 10,000 389 —

$ 48) $ 992 $6,925,591 $72,830 $ —

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

NM0224U-3403042-6/96



Schedule of Investments (unaudited) (continued) iShares® Blockchain and Tech ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
Long Contracts

Micro E-Mini RUSSEI 2000 INGBX .. ... vttt et et e e e e e e e e e 1 031524 § 10 § 789

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ..ottt $18,252422 § 729227 § 1 $18,981,650
Short-Term Securities
Money Market FUNGS . .. ... e 6,925,591 — — 6,925,591
$25178,013 § 729,227 § 1 $25,907,241
Derivative Financial Instruments®
Assets
EQUItY CONrACES .. ..ottt e e $ 789 $ - $ —  $ 789

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares

NM0224U-3403042-7/96 9



Schedule of Investments (unaudited)
December 31, 2023

iShares® Copper and Metals Mining ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Metals & Mining (continued)
Teck Resources Ltd., ClassB..............ccooveiiiiiinn. 3,339 141,140
Metals & Mining — 99.9% sa 12000 $ 190,064
@ . apa7g ¢ AEEQE 0 JAEOMeeeeeeeee g ’

f\me‘a's “:\’l' D 3;31;2 $ 13?2? WA Resources Ltd, NVS...........c.ocvoveeereeeera.. 3501 29,508
A lasj”e : OPIr_aC NG L0 s 113671 Western Mining Co. Ltd., Class A ........................... 12,400 24,812
A:?o?ag?sic:fc """""""""""""""""""" 6007 uoes Yunnan Copper Co. Ltd. ................................... 10,400 15,884

........................................... : ) Ziiin Mining Group Co. Ltd., CIaSS A. ... v vovvovo 9100 15.898
Baiyin Nonferrous Group Co. Ltd. ..............cooeiiane. 40,600 15,327 in Mining fsroup Lo ass —_—
BHP Group Ltd. ..o 11,688 399,316 _ 5,118,300
Capstone Mining Corp.® ..., 38400 186,921 Total Long-Term Investments — 99.9%
Chengtun Mining Group Co. Ltd, Class A®)................. 1,600 974 (COS: SATAB). ... 5,118,300
China Nonferrous Mining Corp Ltd.... ........................ 104,000 68,356 o —
CMOC Group Ltd., Class A ......oeeii e 7,300 5,325 Short-T S iti
ERO Copper COmp.® ... oeeeeoee el 7751 122,549 ori-lérm Securities
Evolution Mining Ltd. ... 13,183 35,467 Money Market Funds — 3.5%
Filo Corp., NVS® ... 7,744 123,373 BlackRock Cash Funds: Institutional, SL Agency Shares,
First Quantum Minerals Ltd. ......................cc.oeenns. 26,621 217,983 5.54%OOE 178,556 178,663
Freeport-McMoRan Inc. ... 10,045 427,616 Total Short-Term Securities — 3.5%
Glencore PLC. ... . 22,279 133,920 Cost: $178.635 ’ 178.663
Grupo Mexico SAB de CV, Series B......................... 79.909 443191 (Cost: B35 L _ 178,663
Hudbay MineralsInc............................ 31,238 171,861 Total Investments — 103.4%
Ivanhoe Mines Lid., Class A® ............................. 32826 318,338 (COSt: $5,090,053)...........oovteei e 5,296,963
Jiangxi Copper Co. Ltd., ClassA.............ccooviiennn. 10,800 27,056 o
Jinchuan Group International Resources Co. Ltd............. 236,000 19,646 Liabilities in Excess of Other Assets —(34)% ...................... __(172.244)
KGHM Polska Miedz SA................ocoooinn, 7,043 219,698 Net Assets — 100.0%. ..................coorvrireieeieeieies. $ 5,124,719
Lundin Mining Corp.........ovviiiiiiii e 29,117 238,201 -
MMG Ltd.® 256,000 75,698 @ Non-income producing security.
NEWMONt COMD. ..+t 3198 132,365 i ﬁlflf.?r @ Pff)rttri](mFof tgis security is on loan.
Nittetsu Mining Co. Ld..........coovveneriiieeneiiinns 1,200 44,198 fliate ot the Fund.
R: oezl'isnuto ;ng AI;)R 2520 187639 @ Annualized 7-day yield as of period end.

JADR L , , © . . . .

Sandfire Resources Lid @® 40,916 204678 ggcﬁ?it?eg.omon of this security was purchased with the cash collateral from loaned
Southern Copper Corp.......vvvieeeiie i eiieeanns 4135 355,900
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 06/21/23@ at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares.. $§ ~ —  $178,605® § — 30 $ 28 $178,663 178,556 $ 113© § —
BlackRock Cash Funds: Treasury, SL Agency Shares'@. .. — — 0®) - - - — 102 —
$ K 28 $178,663 $ 215 § —

@ Commencement of operations.
® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
@ As of period end, the entity is no longer held.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

NM0224U-3403042-8/96



Schedule of Investments (unaudited) (continued) iShares® Copper and Metals Mining ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SHOCKS . ...\ttt ettt $3,116,214  $2,002,086 $ —  $5,118,300
Short-Term Securities

Money Market FUNGS . ... ... 178,663 — — 178,663
$3,294,877  $2,002,086 $ —  $5,296,963

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Emerging Markets Infrastructure ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Preferred Stocks
Brazil — 26.1% Brazil — 3.0%
COR SA . 254538 $ 742,935 Cia. Energetica de Minas Gerais, Preference
Centrais Eletricas Brasileiras SA,ADR ................... 202,687 1,747,162 Shares, ADR ... 287,338 § 666,624
Cia. de Saneamento Basico do Estado de Sao . 0
PaUIO, ADR ... oo 67006 1020501  Russia—00% "
Cia. Paranaense de Energia, ADR ...................... 72571 615,402 Transneft PJSC, Preference Shares, NVS'.............. 640 -
Companhia Paranaense de Energia, NVS................ 18,143 142,784 Total Preferred Stocks — 3.0%
Ultrapar Participacoes SA, ADR........................... 260,397 __ 1411352 (Cost: $1,983,821) ...........ooiiiiiiie 666,624
5,680,136 Total Long-Term Investments — 99.2%
China —32.7% (COSt: $20,235,329) ......\oore e 21,556,814
Beijing Capital International Airport Co. Ltd., Class H®. . .. 444,000 130,267 -
CGN Power Co. Ltd., Class H®.......................... 2,079,000 543,373 Short-Term Securities
China Gas Holdings Ltd..............cooeiiiiiiiinnn. 576,000 569,100
China Longyuan Power Group Corp. Ltd., ClassH........ 655,000 497,396 Money Market Funds — 0.4%
China Merchants Port Holdings Co. Ltd................... 330,000 449,708 BlackRock Cash Funds: Institutional, SL Agency Shares,
China Oilfield Services Ltd., Class H..................... 650,000 664,360 B.54%E00 52,130 52,161
China Resources Gas Group Ltd. ........................ 176,900 580,607 BlackRock Cash Funds: Treasury, SL Agency Shares,
China Resources Power Holdings Co. Ltd. ............... 348,000 697,341 B.33% 0 30,00 _ 30,000
China Suntien Green Energy Corp. Ltd., ClassH ......... 661,000 240,505 . o
COSCO SHIPPING Energy Transportation Co. Ltd., T°t(f:' oi':f’;gegg)sec”"“es —04% 82 161
Class H ..o 466,000 439,706 PERRTEEL _
COSCO SHIPPING Ports Ltd. ........oovviiiiininenn, 378,000 273,255 Total Investments — 99.6%
Guangdong Investment Ltd. ..., 552,000 401,781 (Cost: $20,317,428) ..........cooviiiii i 21,638,975
i vty Co L6 U o0 g OterAssets Less isbilles—04% . s
Shenzhen Expressway Co. Ltd., ClassH................. 158,000 127,729 Net ASSets — 100.0% .o oo $ 21,719,635
Shenzhen International Holdings Ltd. .................... 344,499 290,165 -
Zhejiang Expressway Co. Ltd., ClassH .................. 328,000 218,969 @ Non-income producing security. -
m ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
e 1933, as amended. These securities may be resold in transactions exempt from
Mexico — 18.0% registration to qualified institutional investors.
Grupo Aeroportuario del Centro Norte SAB de CV, ADR. .. 8,862 749,991 © Al or a portion of this security is on loan.
Grupo Aeroportuario del Pacifico SAB de CV, ADR®. .. ... 10,079 1,766,042 @ Security is valued using significant unobservable inputs and is classified as Level 3 in the
Grupo Aeroportuario del Sureste SAB de CV, ADR......... 4702 1,383,658 fair value hierarchy.
2899691 ife)’ Affliate of the Fund. .
e Annualized 7-day yield as of period end.
Qatar —4.3% ©@ Al or a portion of this security was purchased with the cash collateral from loaned
Qatar Gas Transport Co. Ltd. ... 975,194 925,675 securities.
South Korea — 3.4%
Korea Electric Power Corp., ADR® _..................... 100,694 730,032
Thailand — 8.7%
Airports of Thailand PCL, NVDR .......................s 1,082,400 1,893,240
United Arab Emirates — 3.0%
ADNOC Drilling Co. PJSC ... 632,233 650,695
Total Common Stocks — 96.2%
(Cost: $18,251,508) ........vvni i 20,890,190
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Schedule of Investments (unaudited) (continued) iShares® Emerging Markets Infrastructure ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares. ... $951,005 $ — $(898,925)@ § 48 $ 33 §$52161 52,130 $3,926® §$ —
BlackRock Cash Funds: Treasury, SL Agency Shares ....... 40,000 —  (10,000)® — — 30,000 30,000 4,391 —
$ 48 $ 33 $82,161 $8317 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIEmerging Markets INAEX . ... ...ttt e e 2 031524 $ 103 $ 5133

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments
COMMON SHOCKS . . ..ottt et e $10,217,619  $10,672571  § — $20,890,190
Preferred StOCKS. . .. et 666,624 — — 666,624

Short-Term Securities

Money Market FUNAS . ... 82,161 — — 82,161
$10,966,404  $10,672,571 $ —  $21,638,975
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Schedule of Investments (unaudited) (continued) iShares® Emerging Markets Infrastructure ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ...ttt ettt e e e e $ 5133 § - 3 — 5,133

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Environmental Infrastructure and Industrials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Metals & Mining — 3.6%

- Y Asahi Holdings INC..........ooiiiiii 1,500 20,734
Bullding Products —7.2% Dowa Holdings CO. Ltd.. ...+ ..ovvoveeesosesoeeee 900 32,804
Advanced Drainage Systems InC. .............ocooevinen. 1403 § 197318 goanve Stilwater Lid. ..o 57,820 77521
China Lesso Group Holdings Ltd. ......................oo.e. 20,000 10,463 smsld. .. 3’244 34'422
Reliance Worldwide Corp. Ltd. ............c.oeviiinennnnn. 16,120 48,698 ' —_—
TOTOLA. ..o 3000 _ 78,809 165,481

— Multi-Utilities — 6.7%
Chemicals — 2.5% 335288 Qatar Electricity & Water Co. QSC .................c....... 9312 46218
UMICOT SA ..o 4212 tisgsg  VONAEMVIOMMEMENESA. .oovvviiiisees 8468 267645
- 313,863
Commercial Services & Supplies — 10.6% Professional Services — 5.6%
Befesa SA®) ... . 818 31,719 Arcadis NV, ... 1,480 79,952
Beijing GeoEnviron Engineering & Technology Inc............. 2,400 2,203 Intertek Group PLC.......ooe 3,327 180,112
Clean Harbors Inc.®) ..., 1,041 181,665 260,064
Stericycle Inc.“” ............................................. 1,911 94,709 Water Utilities — 21.8%
Sunny Friend Environmental Technology Co. Ltd. ............. 1,124 4,209 Aguas Andinas SA, Class A......ovveeeeeee e 56,191 18,152
TetraTech INC. .....oooiiii 1,090 M American States Water Co. ..o oo 760 61,119
496,459 American Water Works Co. InC..............oooeiiiiins 2,013 265,696
Construction & Engineering — 5.1% Beijing Enterprises Water Group Ltd. ................ooooiit 82,000 18,277
StanteC INC. ... 2,292 184,010 California Water Service Group ..........coovvvvivieeiinnn.ns 1,178 61,103
SwecoAB, ClassB...........ooiiiii 4,164 55,885 Cia de Saneamento de Minas Gerais Copasa MG ............ 3,856 16,275
239,895 Cia. de Saneamento Basico do Estado de Sao Paulo .......... 6,972 107,158
Containers & Packaging — 2.2% Essential Utilities Inc.............ooooi 4,996 186,600
DS SMIth PLC. .. ..o 26,373 103,200 Penno Group PLC........ooo 5,376 51,554
- SIW GTOUP et 650 42,477
Electronic Equipment, Instruments & Components — 6.5% United Utilities Group PLC ..........oovviiiiiiieieiei 14,059 189,913
Badger Meter InC. .......o.oovviiiiii 599 92,468 1,018,324
Landis+Gyr Group AG ........oeviiii e 440 39,780 -
Riken Keiki Co. Ltd. ........ooviiiiii 400 19,479 Total Common Stocks — 99.3%
Shimadzu COmp. . ... 5,500 153,357 (Cost: $3,973,108). .......vii i 4,633,777
305,084
Machinery — 27.5% Preferred Stocks
Construcciones y Auxiliar de Ferrocarriles SA................. 535 19,274 Machinery — 0.4%
Dawonsys Co. LS ..., 576 6,209 Marcopolo SA, Preference Shares, NVS 11,986 17,425
Franklin Electric Co. INC..........oooeeii 947 91,528 ’ T ' —_—
Lindsay COrp. ......ooovviiiii 224 28,932 Total Preferred Stocks — 0.4%
METAWATER Co. Ltd.........cveee 400 6,193 (Cost: $15,443). ... 17,425
Mueller Water Products Inc., ClassA ......................... 3,144 45274
NGK InSUlatOrS Ltd..............vvveeeeeeeeee e 5,200 62,014 Total Investments — 99.7%
OFGAND COMP. oo 500 20,630 (Cost: $3,988,551)...................... 4,651,202
Pentair PLC..........ovvii 3,376 245,469 Other Assets Less Liabilities — 0.3%. ..................cccvveveevn... 12,610
TOMRASYstemSASA ...t 4,882 59,190
Torishima Pump Manufacturing Co. Ltd. ...................... 400 6,383 Net Assets —100.0%. ... § 4,663,812
Watts Water Technologies Inc., Class A...................... 560 116,670 @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
Westinghouse Air Brake Technologies Corp. ................. 2,244 284,764 1933, Zs ame?]ded. Th(gse securﬁies may be resold in transactions exempt from
Xylem InC/NY ..o 2,516 287,730 registration to qualified institutional investors.
1,280,260 ) Non-income producing security.
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Schedule of Investments (unaudited) (continued) iShares® Environmental Infrastructure and Industrials ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation  Value at ~ Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares®.... §  — § — $ (150§ 16 $ - % — — $ 689 § —
BlackRock Cash Funds: Treasury, SL Agency Shares®. ... .. - — 0® — — - - 49 —
$ 16 $ - % - 17§ -

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allora portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro E-Mini RUSSEN 2000 INAEX . . . ...ttt et et 1 031524 $§ 10 § 41

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. ...ttt et e et e $2,667,638  $1,966,139 $ —  $4,633,777
PrefEImEd SHOCKS ...\ttt — 17,425 — 17,425
$2,667,638  $1,983564 § —  $4,651,202
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Schedule of Investments (unaudited) (continued) iShares® Environmental Infrastructure and Industrials ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONIACES . ...ttt ettt e e e e e $ 41 § - $ - $ 41

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares

NM0224U-3403042-15/96 13



Schedule of Investments (unaudited)
December 31, 2023

iShares® Europe ETF

(Percentages shown are based on Net Assets)

Security Shares Value Shares Value
Common Stocks France (continued)
Austria — 0.3% Cie. .Céenerale des Etablissements Michelin SCA 115,824 4,161,154
Erste Group BankAG ... vvoveiveeeeieenn 58,016 2,349,933 CreditAgricole SA +..ovoovvovvs 182,066 2,588,370
OMV AG 23,534 1032500 DANOMESA..... 102,257 6,634,283
Verbund AG """"""""""""""""""""" 13’575 1’258’015 Dassault Systemes SE..............oooiiiiiiinn. 108,552 5,313,328
"""""""""""""""""""""" ! _— 39,084 2,338,971
4640448 Eiffage SA........oeeiiiii e 12,397 1,330,826
Belgium—15%  ERGIESA 284,908 5,019,023
Ageas SAINV............oi 21,765 1,206,959 EsSilorLUXOttica SA ........ooovviiiiiiiiiiii 46,471 9,331,317
Anheuser-Busch InBev SAINV....................... 169,509 10,941,484 Eurofins SCientific SE ..o oo 20,814 1,357,747
Argenx SE®. ... 9,544 3630,236  EuronextNV®...........cooiiiiiiieeiieei 16,144 1,403,020
Groupe Bruxelles Lambert NV....................... 16,334 1,286,350  GeCiNASA. ... 8,781 1,068,991
KBC Group NV ... 55,253 3,585,884  Getlink SE...... .o 52,790 966,842
Solvay SA.........ooo 11,803 361,749 Hermes International....................cccceeen... 5,485 11,658,448
Syensqo SA® 11,803 1228201 Kefing SA . oo 11,227 4,972,419
UCBSA......oooiii, 20,234 1763830 Legrand SA...........ccoiiiiiiiii 43,495 4,529,405
Umicore SA ... 32,448 892546 L'Oreal SA. ...t 37,440 18,663,862
24,897,239 LVMH Moet Hennessy Louis Vuitton SE 42,408 34,458,062
Denmark —51% 0rangeSA ... 295,565 3,368,746
AP Moller - Maersk A/S, ClassA..................... 411 730,055 Pernod Ricard SA......... ... 32,437 5,732,325
AP Moller - Maersk A/S, Class B,NVS ............... 771 1,387,818 Publicis Groupe SA ... 37,514 3,485,494
Carlsberg A/S, ClassB...........ccooiiiiinenn. 14,650 1,838,342  RenaultSA.......... ... 30,744 1,257 427
ChrHansen Holding A/S ..., 17,047 1429685  SafranSA........ ... 56,172 9,903,704
Coloplast A/S, Class B ...........cccovvviiiiiiiinnns 20,279 2,317,202 Sanofi.......ooo 180,802 17,966,797
Danske Bank A/S ..... ... 109,225 2,919,726 Sartorius Stedim Biotech ...................... ... 3,843 1,019,096
DSV AIS. 29,153 5,122,377 Schneider Electric SE ... 87,470 17,608,252
Genmab AIS®. ... 10,742 3,425,119 Societe Generale SA...........oooeoiiiiiii 114,661 3,050,592
GN Store Nord A/S@ . .. ..o 24,493 623,257  S0AEXOSA ... 13,499 1,486,083
Novo Nordisk A/S ... 524,532 54,357,857 Teleperformance...........o.ovveiiiiiiiiias 10,488 1,535,519
Novozymes A/S, Class B................cooiint. 34,257 1883223  ThalesSA....... ... 15,389 2,278,691
Orsted AIS®. ... ... 30,943 1,715,373 TotalEnergies SE .....o.ovviviiiiiiii e 364,424 24,780,459
PandoraA/S. ... ..o 13,618 1,882,757 Unibail-Rodamco-Westfield, New® .................. 16,488 1,219,509
TrygAIS o 56,563 1,230,937 Valeo.........oo 37,907 585,876
Vestas Wind Systems A/S@ . ........................ 163,805 5,183,070 Veolia Environnement SA .................ooeeinan 98,900 3,125,899
86046708 VINGISA............ 83506 10,508,832
Finland —13% o VivendiSE L 100,495 1,075,797
Elisa OYd oo 23,568 1,089,369 Worldline SA/France@® ... 40,145 w
Fortum OYd ... 72,751 1,050,826 299,558,123
Kesko OYJ, Class B .......coviiviiiiiiiiinens, 44,668 885,485 Germany — 12.1%
Kone OYJ,ClassB ...........cccviiiiiiiiiii 65,592 3,280,984  adidasAG.............. 26,941 5,474,591
MetsOOYd ..o 115,570 1,173,254 Allianz SE, Registered ... 65,516 17,508,577
Neste OYJ. ..o 70,051 2490300  BASFSE.......o 144,984 7,806,965
NOKia OYd. .o 879,283 2,994,777 Bayer AG, Registered ...t 159,760 5,927,719
Sampo OYJ, ClassA.........ooviiiii i 75,803 3,321,104 Bayerische Motoren Werke AG ...................... 47,145 5,245,903
StoraEnso OYJ, ClassR................oooiinin 97,219 1,347,023  BeiersdorfAG ... 16,057 2,404,613
UPM-Kymmene OYJ......oovviiiiiiiiiien 86,808 3274456  Brenntag SE............. 23,953 2,201,460
Wartsila OYJ AP ..o 80,439 1,169,052 Commerzbank AG ... 171,254 2,035,490
22076630 Continental AG ... 17,549 1,490,461
France — 17.8% o CovestroAG®®) ... 31,171 1,816,393
ACCOT SA ... 27,709 1,060,592 Daimler Truck Holding AG. ... 84,327 3,167,663
Air LiQuide SA ..o 85079 16564492  DeliveryHeroSEROI .. 32,878 904,899
. 100,148 15471,702 Deutsche Bank AG, Registered...................... 333,197 4,548,504
AISOM SA ... 50,544 681,599 Deutsche Boerse AG..............o.ooei 30,864 6,355,968
ArcelorMittal SA - oo 74,911 2.125,974 Deutsche Post AG, Registered ...................... 152,970 7,571,410
ATKEME SA ... 10,414 1,186,341 Deutsche Telekom AG, Registered. ... 567,011 13,632,819
AXA SA 282,346 9,220,416 ........................................... 364,148 4,892,349
BNP Paribas SA ..o oo 165,337 11,481,937 Fresenius Medical Care AG & Co. KGaA 32,453 1,356,804
BOUYGUES SA ...\ v 30,962 1,168,172 Fresenius SE & Co. KGaA ... 66,068 2,047,813
Bureau Verltas SA .................................. 46’010 1’164’041 ..................................... 25,855 1,074,900
Capgemini SE ...........ooveiiiiiiii, 25,366 5,301,279 Hannover Rueck SE ... 9,630 2,302,571
Carmefour SA oo oo 86,354 1,581,542 HeidelbergCementAG ...t 21,474 1,919,521
Cie. de Saint-Gobain................................ 82,264 6,066,749 ~ MelloFresh SE™.........oooooi 26,762 421,944
Henkel AG& Co. KGaA .........ccoovveiiiiiin 15,909 1,141,448
14 NM0224U-3403042-16/96



Schedule of Investments (unaudited) (continued)

iShares® Europe ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Germany (continued) Netherlands (continued)
Infineon TechnologiesAG ...............ccoevvvnnnn. 212,138 8,859,438 Koninklijke KPNNV ... 525,487 1,810,370
LEG Immobilien SE@ .............ooviiiiiin, 12,447 1,089,231 Koninklijke Philips NV@ ..., 151,025 3,634,321
Mercedes-Benz GroupAG ............ccoovvininnn. 130,341 8,993,243 NN Group NV, 46,720 1,846,414
Merck KGaA. ......ooviiiiiiie 20,995 3,342,707 Prosus NV, 246,255 7,335,960
MTU Aero EnginesAG ..........ovvviviiininnnn. 8,575 1,847,446 QIAGENNV® 38,052 1,654,359
Muenchener Rueckversicherungs-Gesellschaft AG in Randstad NV ... 19,719 1,237,566
Muenchen, Registered ........................... 22,222 9,217,985 Universal Music Group NV ...............ccoevennns 124,507 3,554,316
PumaSE...........c 15,900 884,509 Wolters Kluwer NV..........oooiiii 40,169 5,714,823
Rheinmetall AG...........ccoiiiiiie 7,088 2,247,862 118325 816
RWEAG .o 110,074 5,009,787 Norway — 0.9%
SAPSE......... B L TR PRTPeE 165636 25494947 AKETBPASA ..o 50,429 1,464,841
Siemens AG, Registered ... 122,157 22,917,787 DNBBankASA .o 145,517 3,093,872
Siemens Healthineers AG® ......................... 45,860 2662568 Eqlinor ASA. ..o 161471 5107822
Symrise AG, ClassA ... 21,704 2,385,172 MOWIASA . 71636 1,282,840
VolkswagenAG. ..o 4,579 599,185 Norsk HYAro ASA .. ... veee e 214,969 1,444,937
VONOVIaSE . ... 132,481 4,162,778 OklaASA . 121,514 943 646
Zalando SE@®) .. 35766 846,742 TelenorASA .o 104516 1199477
203,812,172 Yara International ASA ... 26,080 926,534
Ireland — 1.3% 15,463,969
Bank of Ireland Group PLC.......................... 155,820 1,414,604 Portugal — 0.3%
CRHPLC. ..o 121,005 8327477 Epp_Energias de Portugal SA. ..................... 490,445 2,468,409
Flutter Entertainment PLC, Class DI® 28,717 5,068,304 Galp Energia SGPS SA ..o 70,722 1,040,581
Kerry Group PLG, ClaSS A. ..oy 24,147 2148022 jeronimo Martins SGPS SA ..o, 45,052 1,146,597
Kingspan GroupPLC ..., 25,310 2,187,425 P
Ryanair Holdings PLC, ADR®© .. ... .. .. 14,701 1,960,525 _ . 4,655,587
Smurfit Kappa Group PLC. .+~ vvoeoeo 41,769 1,655,744 Singapore — 0.3%
- STMicroelectronics NV, New.............c.ccovennn. 106,528 5,337,589
22,762,101 I
Italy — 3.9% Spain — 4.0%
Assicurazioni Generali SpA. ... 180,034 3,803,671 ACS Actividades de Construccion y Servicios SA..... 32,576 1,446,858
Banco BPM SpA. ... 246,400 1,305,660 Aena SMESA® ... .. .. 12,094 2,195,195
Enel SpA ..o 1,255,145 9,338,037 Amadeus ITGroup SA ... 73,263 5,261,861
EniSpA . 389,363 6,604,136 Banco Bilbao Vizcaya Argentaria SA................. 967,664 8,819,539
FerrariNV . ..o 20,528 6,930,387 Banco Santander SA............. 2,629,003 10,996,280
FinecoBank Banca Fineco SpA...................... 96,140 1,446,346 CaixaBank SA ...t 658,793 2,713,131
Intesa Sanpaolo SpA. ... 2,629,741 7,695,656 Cellnex Telecom SA®). ... 94,717 3,729,293
Mediobanca Banca di Credito Finanziario SpA ....... 102,404 1,268,966 Enagas SA .. ... 40,348 680,643
Moncler SpA. ... o 33,708 2,075,380 Endesa SA ... 49,803 1,016,036
Nexi SpAC®) 139,287 1,141,179 Grifols SA® ..o 46,574 796,759
Prysmian SpA ..o 44,851 2,044,536 Iberdrola SA . ... 938,719 12,312,973
SNAaM SPA. ... 326,401 1,679,306 Industria de Diseno Textil SA ................ocovenn. 181,990 7,940,961
Stellantis NV, 359,390 8,420,737 Naturgy Energy Group SA...........coviiiininnn. 29,267 872,953
Telecom ltalia SpA/Milano® ......................... 1,643,510 533,783 Redeia Corp. SA. ..ot 65,921 1,086,288
Tenaris SANVS ... 71,283 1,239,837 RepsOl SA. ... 205,773 3,052,420
Terna - Rete Elettrica Nazionale ..................... 223,232 1,862,348 Telefonica SA..........coii 948,793 3,709,659
UniCredit SPA ..o 289,906 7,894,051 66,630,849
65,284,016 Sweden — 5.0%
Netherlands — 7.0% AlfalavalAB ...t 47,088 1,885,122
ABNAMRO Bank NV, CVA® . ..................... 68,881 1,035,865 AssaAbloyAB, Class B ..............ccoovviiinn. 161,469 4,653,402
Adyen NVE®) 5,060 6,532,162 Atlas Copco AB, Class A .............coevviiinnn. 419,970 7,236,549
Aegon NV ... 218,175 1,268,479 Atlas CopcoAB, Class B .............cooeviviinnn 256,028 3,798,466
Akzo Nobel NV ... 27,632 2,288,117 Boliden AB ... 43,334 1,356,333
ASM International NV ... 7,517 3,912,407 EPIrOCAB ... 101,931 2,051,757
ASMLHolding NV........ooooii 65,487 49,435,317 Epiroc AB, Class B...........cccoovvviiiiiiiiinnn, 61,062 1,070,892
BE Semiconductor Industries NV .................... 13,221 1,996,053 EQT AB .. 55,931 1,583,611
EXORNV,NVS. ..o 16,869 1,688,547 Essity AB, Class B ........ccoovviiiiiiiii, 98,553 2,442,358
Ferrovial SE ..o 81,009 2,956,900 Evolution AB®) ... 31,205 3,716,841
Heineken Holding NV ...t 16,314 1,381,374 Getinge AB, Class B .........cooiiiiiiiiiiiis 34,659 771,769
Heineken NV ... 41,240 4,189,963 H & M Hennes & MauritzAB, Class B................ 100,390 1,760,844
IMCDNV ..o 9,138 1,591,506 Hexagon AB, Class B ..............coooviiiiinnn, 345,178 4,146,036
INGGroep NV, 587,963 8,816,231 Industrivarden AB, Class A ................c.ocovene. 25,082 820,026
Koninklijke Ahold Delhaize NV....................... 157,961 4,544,766 Industrivarden AB, Class C..................oovveen. 24,670 804,980
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Schedule of Investments (unaudited) (continued)

iShares® Europe ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Sweden (continued) United Kingdom (continued)

Investor AB, Class B .............ooooviiiiiiinn. 296,297 6,871,040 abrdn PLC. .. ..o 316,769 $ 720,194
Nibe Industrier AB, Class B...................oovee. 252,171 1,770,848 Admiral Group PLC ... 42,464 1,451,781
Nordea Bank Abp ... 576,493 7,156,808 Anglo American PLC ... 217,515 5,443,682
Sandvik AB ... 175,952 3,822,617 Antofagasta PLC..............ccoiiiiii 57,466 1,228,736
Skandinaviska Enskilda Banken AB, ClassA......... 273,390 3,772,971 Ashtead Group PLC. ... 73,070 5,078,887
Skanska AB, Class B...........ccoviiiiiiiiiinns 57,866 1,048,392 Associated British Foods PLC ....................... 55,976 1,687,062
SKFAB,ClassB...........cooviiiiiiiiiiiiis 58,878 1,179,947 AstraZenecaPLC..............cccoviiiiiieiiiinn, 251,773 33,961,621
Svenska Cellulosa AB SCA, ClassB................. 95,264 1,431,100 Auto Trader Group PLC®) ........................... 156,980 1,442,119
Svenska Handelsbanken AB, ClassA................ 256,184 2,784,062 AViVaPLC ... 450,310 2,491,758
Swedbank AB, ClassA............c.ooiiiiiinnnnn. 148,742 3,007,213 BAE Systems PLC...........cooiviiiiiiii 497,093 7,036,346
Tele2 AB, Class B..........ccoviiiiiiiii 85,297 733,186 BarclayS PLC ..o 2,326,261 4,554,974
Telefonaktiebolaget LM Ericsson, Class B.............. 501,238 3,154,381 Barratt Developments PLC ....................oeee. 157,253 1,126,483
Teli@aCo. AB .o 380,575 971,010 Berkeley Group Holdings PLC....................... 18,828 1,124,052
Trelleborg AB, Class B .............c.oooviiiiiinns 37,057 1,243,783 BPPLC ..o 2,766,901 16,402,376
VolvoAB, Class B..........c.coviiiiiiiiiiiaas 258,035 6,714,071 British American Tobacco PLC....................... 363,191 10,626,672
83,760,415 British Land Co. PLC (The)...........oovvviininnnn. 146,752 746,054
Switzerland — 15.5% BTGroupPLC.....ooiiii 923,991 1,455,826
ABB Ltd., Registered. ............................... 262,917 11,673,029 BUNZIPLC.....oo i 54,007 2,194,603
Adecco Group AG, Registered. ...................... 27,763 1,363,538 Burberry Group PLC ... 59,093 1,065,857
AIGON INC. ... 81,060 6,341,807 Centrica PLC ... 911,704 1,634,413
Baloise Holding AG, Registered ..................... 7501 1,176,069 Compass Group PLC .......oooviiiii i 290,345 7,944,803
Barry Callebaut AG, Registered. ..................... 580 979,144 Croda International PLC...................cooeeet. 23,333 1,500,870
Chocoladefabriken Lindt & Spruengli AG, DECPLC.....oo 17,090 1,257,500
Participation Certificates, NVS .................... 165 1,980,596 Diageo PLC ... 362,188 13,145,671
Chocoladefabriken Lindt & Spruengli AG, Registered . 17 2,062,416 DSSMIthPLC......ooii 214,074 837,687
Cie. Financiere Richemont SA, Class A, Registered . . 84,717 11,701,457 Entain PLC ... 103,884 1,310,089
DSM-FirmenichAG .............cooiiiiii, 33,720 3,429,102 Experian PLC............oooooii 150,097 6,123,255
Geberit AG, Registered ...................ccoevvnn.. 5,455 3,501,666 Glencore PLC ..o 1,811,566 10,889,404
Givaudan SA, Registered ........................... 1,297 5,378,285 GSKPLC. ... 665,448 12,290,285
HOIGIMAG . . 86,649 6,805,533 HaleonPLC ... 780,048 3,193,728
Julius Baer Group Ltd. ... 33,647 1,887,531 HalmaPLC.........oo 60,183 1,749,874
Kuehne + Nagel International AG, Registered ........ 8,988 3,101,730 Hargreaves Lansdown PLC ......................... 54,715 511,364
Logitech International SA, Registered................ 25,826 2,455,752 HSBC Holdings PLC ..o 3,157,062 25,540,504
Lonza Group AG, Registered ........................ 12,087 5,095,712 IMIPLC .. 43,713 936,658
Nestle SA, Registered. ..............ooiiiiiiinn. 433,723 50,277,109 Imperial Brands PLC................ooooiiiis 146,881 3,382,346
Novartis AG, Registered............................. 336,664 34,006,595 InformaPLC.........ooi i 224,002 2,228,014
Partners Group Holding AG ......................... 3,557 5,143,244 InterContinental Hotels Group PLC .................. 27,982 2,523,301
Roche Holding AG, Bearer .......................... 4,280 1,329,905 Intermediate Capital Group PLC ..................... 48,412 1,034,247
Roche Holding AG,NVS ..., 114,127 33,175,978 Intertek Group PLC ..o, 26,582 1,439,059
Sandoz Group AG® ... 70,475 2,267 467 JSainsbury PLC........oooiii 284,524 1,096,960
Schindler Holding AG, Participation Certificates, NVS . 6,489 1,624,553 Johnson Matthey PLC...............oooo, 30,738 664,800
Schindler Holding AG, Registered.................... 3,433 815,272 Kingfisher PLC.............coovii, 319,832 990,962
SGS SA . 24,735 2,135,391 Land Securities Group PLC ......................... 118,751 1,065,721
Siemens Energy AG® ... 83,174 1,099,249 Legal & General GroupPLC..............ooiviennt. 977,610 3,124,137
SIGGIOUPAG ... 54,510 1,255,421 Lloyds Banking Group PLC..............ccoviviennt. 10,938,877 6,634,822
Sika AG, Registered ..., 26,032 8,488,413 London Stock Exchange Group PLC................. 63,349 7,488,582
Sonova Holding AG, Registered ..................... 7,749 2,534,293 ME&GPLC .o 375,841 1,063,672
Straumann Holding AG.............................. 18,976 3,066,576 Marks & Spencer Group PLC...............ooo. 306,357 1,061,712
Swatch Group AG (The), Bearer..................... 4,720 1,284,265 Melrose Industries PLC ..., 217,534 1,572,418
Swatch Group AG (The), Registered ................. 8,467 443918 MondiPLC ... 79,460 1,554,611
Swiss Life Holding AG, Registered................... 4,795 3,332,302 National Grid PLC ..., 601,637 8,104,841
Swiss Prime Site AG, Registered .................... 12,024 1,284,683 NatWest Group PLC,NVS. ..., 907,493 2,527,734
SWISSREAG ..., 46,883 5275768 NextPLC....................... 20473 2,116,392
Swisscom AG, Registered........................... 4,059 2.442,986 Ocado Group PLC® ... 118,109 1,140,926
Temenos AG, Registered............................ 10,971 1,022,367 Pearson PLC ... 113,262 1,391,189
UBS Group AG, Registered .................ooeenne. 494,905 15,372,521 Persimmon PLC ... 48,979 865,761
VAT Group AG® ... 4,273 2,146,148 Phoenix Group Holdings PLC........................ 154,289 1,050,575
Zurich Insurance GroupAG ......................... 23,775 12,430,208 Prudential PLC ... 446,390 5,036,478
261,187,999 Reckitt Benckiser Group PLC.................oovet. 119,780 8,265,228
. . o RELXPLC. ..o 314,758 12,487,649
;"ggt: 'F?f’g - 22% __________________________ 157859 sgsesn  Remokilnital PLC. ... 408,740 2,303,765
Rightmove PLC..... ... 134,081 985,628
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Schedule of Investments (unaudited) (continued) iShares® Europe ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
United Kingdom (continued) Germany (continued)
RiOTINtOPLC. ... 180,895 § 13,455,163 Sartorius AG, Preference Shares, NVS............... 4397 § 1,614,670
Rolls-Royce Holdings PLC® ........................ 1,368,679 5,220,647 Volkswagen AG, Preference Shares, NVS............ 29,792 3,672,050
Sage Group PLC (The). ..o 166,299 2,482,645 10,968,316
Schroders PLC ... 143,454 784,372 Italy — 0.0%
Segro PLC 199,376 2,248,414 Telecom ltalia SpA, Preference Shares, NVS......... 1,187,149 397,630
Severn TrentPLC......ooiiii s 44,897 1,476,415
SNEllPLC ..o 1,070,805 35,051,801 Total Preferred Stocks — 0.7%
Smith & Nephew PLC ... 140,801 1,934,193 (Cost: $18,024,536) ..............ccvviiiiiiii 11,365,946
Smiths Group PLC ... 57,244 1,284,865 Total Long-Term Investments — 99.9%
Spirax-Sarco Engineering PLC ...................... 11,822 1,681,733 (Cost: $1,660,321,577) ... ...oovoee i 1,680,142,723
SSEPLC. ..ttt 177,911 4,199,764
St.James'sPlace PLC.....................oovei 86,904 756,091 . "
Standard Chartered PLC .................coeinin 361,695 3,069,393 Short-Term Sacurities
Taylor Wimpey PLC ...........coovviiiieiennn 567,341 1,062,014 Money Market Funds — 0.3%
TeSCOPLC. ..ot 1,150,724 4,263,116 BlackRock Cash Funds: Institutional, SL Agency
UNIEVEr PLC oo oo 408,804 19,790,605 Shares, 5.54% @@ 2,799,321 2,801,001
United Utilties Group PLC............................. 11,974 1512,575 BlackRock Cash Funds: Treasury, SL Agency Shares,
Vodafone Group PLC ............................... 3’701’933 3’233’044 533/0 ....................................... 2,360,000 M
Weir GI’OUp PLC (The) .............................. 40,908 982,958 Total Short-Term Securities — 0.3%
Whithread PLC ..., 32,559 1,515,859 (Cost: $5,160,889) ..............coovvrirriiiiiiiiiiie 5,161,001
WPPPLC ... 174,397 1,665,819 T —
384,337,026 Total Investments — 100.2%
(Cost: $1,665,482,466) ................ccovvviriiiiiiiiiiiins 1,685,303,724
Total Common Stocks — 99.2% I 0
(COSt: $1,642,297,041) ......................................... 1,668,776,777 Liabilities in Excess of Other Assets (OZ)A’ """""""""" M)
Net Assets —100.0% ........oovoreineineiiie e $ 1,681,136,449
Preferred Stocks @ Non-income producing security.
Germany — 0.7% ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Bayerische Motoren Werke AG, Preference 1933, as amendeq. Thesg s:ecurigies may be resold in transactions exempt from
Shares, NVS...........cooioiiiiiinii, 9,814 976,520 © ;jlglstratlon to qu:';}ﬁed insfitutional IlnvestorS-
Dr Ing he F Porsche AG, Preference Shares, NVS®).. 14,89 1311997 ) heor@Porionrifis seauriyis on oan.
Henkel AG & Co. KGaA, Preference Shares, NVS .. .. 26,337 2,118,601 @ Annualized 7-day yiéld as of period end
Porsche Automobil Holding SE, Preference ® Al or a portion of this security was purchased with the cash collateral from loaned
Shares, NVS.......ooiiiii 24,940 1,274,478 securities.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 atCost  from Sale Gain (Loss)  (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ...t $3,784,666 $ —  $(984,059)@ § 2452 § (2,058) $2,801,001 2,799,321 § 25533®) § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .....o.veeeii i 2,050,000 310,000 — — — 2,360,000 2,360,000 121,066 —

$ 2452 § (2,058) $5,161,001 $146,599  $ —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Europe ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
EUIO STOXX B0 INAEX . . . v oottt et e e e e e et 11 031524 § 553 § (1,612)
FTSE 100 INGEX. . . .ttt ettt e e e e 2 03/15/24 197 4,243
$ 2,631

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . ...ttt $ 22651128 $1,646,125,649 $ —  $1,668,776,777
Preferred StOCKS . ......ve e — 11,365,946 — 11,365,946
Short-Term Securities
Money Market FUNAS . ... 5,161,001 — — 5,161,001
§ 27812129 $1,657,491595 § —  $1,685,303,724
Derivative Financial Instruments®
Assets
EQUItY CONrACES ... ..\ttt e e $ —  $ 4243  § — 4,243
Liabilities
EqQUItY CONTraCES .. ... — (1,612) — (1,612)
$ — 9§ 2631 § — 2,631

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Future Metaverse Tech and Communications ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Semiconductors & Semiconductor Equipment (continued)

L . Micron Technology INC. ........ooiiiiiiii s 140 § 11,948
Communications Equipment — 0.1% Nvidia Corp 301 149 061
Arista Networks Inc.® ... 32 7,536 Qualcomm Inc """""""""""""""""""""""" 136 19’670
Electronic Equipment, Instruments & Components — 0.0% SKHynixInc. ... s 818
Sunny Optical Technology Group Co. Ltd. .................... 100 909 246,978

. Software — 37.7%

Entertainment — 32.3% Adobe e @ 57 34006
Cover COrp........ov 8700 68143 po e 02 359977
Electronic Arts INC. ......ooo 2,047 280,050 Aspen Technology INC.&)...........oo oo 3 ,661
Kakao Games Corp.® ... 14,204 283,888 Autodesk Inc.@ 1,287 313,359
Krafton Inc.® ... 1,715 256,901 Cadence Design Systems Inc.® ..................cooeeinn... 724 197,196
NgtEase INC. oo 13,300 239,953 DasSaUlt SYSIEMES SE .. ... vvvoveeieeieeeeeee 5,905 289,034
Nintendo Co. Lid...........ooovviiii 100 5204 MHCTOSOR COMP. . . v vt 506 190276
ROBLOX COrp., Class A(a) ................................... 6,969 318,623 PTC Inc (a) 1.744 305.130
Take-Two Interactive Software Inc.® ......................... 1,777 286,008 salesforce Inc.@ ‘121 31.840
UBiSOf Entranment SA®..............o v 0300 268296 gt T e e

2,102,066 Unity Software Inc.® ... 8,793 359,546
Household Durables — 7.7% Zoom Video Communications Inc., Class A® ................. 2,631 189,195
GarminLtd. ... 1,482 190,496 2,452,498
Sony Group COrp. ... 3300 312,289 Technology Hardware, Storage & Peripherals — 3.5%

502,785 APPIE INC. ... 970 186,754
Interactive Media & Services — 14.8% Samsung Electronics Co. Ltd.....................coeeiinn... 643 39,028
Alphabet Inc., Class A@ _.................................... 741 103,510 295 782
‘JOY,Y InC., ADR .. 10 397 Total Investments — 99.9%
Kuaishou Technology(a)(b) .................................... 39,300 267,406 (COSt $5,819 271) 6.505.659
Match Group Inc. ..o oy 1168 195,819,271). .o ,505,
Meta Platforms Inc, Class A® . .......................o... 1,173 415,195 Other Assets Less Liabilities —0.1%.......................oooe. 5545
Snap Inc., Class A,NVS® ... 17 1,981 _ 0
Tencent HOIdINgS L. ... ........vovvoveeeseeseeeeee . 4700 177448 Net Assets —100.0%. .....coooovovieiis 3 651,204
967,105 @ Non-income producing security.
Semiconductors & Semiconductor Equipment — 3.8% ® Security exempt from registration pursuant to Rule 144A under thg Securities Act of
Advanced Micro Devices Inc.@ 203 99 924 1933, as amendeld.. Thesg securities may be resold in transactions exempt from
! registration to qualified institutional investors.

Il COMP.. .o 561 28,190
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation  Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares®.... §  — § —  § 2205 2 $ - % — — $ 2619 § —
BlackRock Cash Funds: Treasury, SL Agency Shares®. ...... — — o® — — — — 129 -
$ 22 S - § — $ 390 $ —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Schedule of Investments (unaudited) (continued) iShares® Future Metaverse Tech and Communications ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ..ottt ettt e e e $4,193975 $2,311,684 § —  $6,505,659

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global 100 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United Kingdom — 5.4%
Australia — 0.8% Anglo American (F:’LC ................................. 276,120 $ 6,910,372
) AstraZenecaPLC ... 323,058 43,577,243
BHP GroupLtd. ..o 1057537 8 36.130.339  Barclays PLC ..t 3,030,586 5,934,089
China — 1.0% BPPLC. ..ot 3,529,067 20,920,548
Tencent Holdings Ltd. ........oovvvvveeeeeeenee, 1,290,700 48,730,186 Diageo PLC. .. ..o 464,735 16,867,631
- GSKPLC ...ttt 851,282 15,722,489
France — 3.7% HSBC Holdings PLC ........coovviiiiii e 4,050,937 32,771,917
AXASA. 361,719 11,812,456 National Grid PLC..........o.oviiiiiiiiiene 771,870 10,398,103
Cie. de Saint-Gobain ..............cocviiiiinns 107,897 7,957,114 Prudential PLC. ... 568,355 6,412,571
Engie SA ... 361,933 6,375,918 RIOTIMOPLC. ... 232,320 17,280,209
L'Oreal SA.....ooii 48,040 23,947,968 ShEllPLC. ... 1,373,986 44,976,148
LVMH Moet Hennessy Louis Vuitton SE................ 54,412 44,211,755 Standard Chartered PLC .................cooiiiii.. 476,580 4,044,323
8anofi ... 231,724 23,027,057 Unilever PLC ... 524,005 25,367,598
SchneiderElectricSE ... 111,781 22,502,206 Vodafone Group PLC...........ovvveveiiiiiinennne, 4,699,621 4,104,364
TotalEnergies SE..........c.ooiiiiiiiii 467,601 31,796,389 255,287,605
171,630,863 United States — 75.6%
Germany — 2.7% BMCO. i 114,939 12,565,131
Allianz SE, Registered. .............................. 84,059 22,464,031 Abbott Laboratories .................oeeeviiiiiiiiin, 361,711 39,813,530
BASFSE.....oooi 186,404 10,037,311 Alphabet Inc., Class A® ..., 1,233,525 172,311,107
Bayer AG, Registered ... 205,014 7,606,819 Alphabet Inc., Class C,NVS@ ........................ 1,038,168 146,309,016
Deutsche Bank AG, Registered ....................... 421,148 5,749,132 Amazon.com Inc.® ... 1,895,510 288,003,789
Deutsche Telekom AG, Registered .................... 725,273 17,437,961 American TOWer COMp...........ovvverererenannnnnns. 96,796 20,896,320
EONSE ..o 471,009 6,328,033 AONPLC, ClassA......oiiiii i 42,178 12,274,642
Mercedes-Benz Group AG...........ccovvvveiiiinanns 167,082 11,528,291 APPIE INC.. ..o 3,047,253 586,687,620
Muenchener Rueckversicherungs-Gesellschaft AG in Bristol-Myers Squibb Co. ......................ceoe... 424,114 21,761,289
Muenchen, Registered. ..................cooeein 28,413 11,786,095 BroadCom INC. « oo oo 91,490 102,125,712
RWEAG. ..o 139,733 6,359,654 Caterpillar INC. ... 106,168 31,390,693
Siemens AG, Registered ............................. 156,660 _ 29,390,870 CREVION COM. e 365,927 54,581,671
128,688,197 CItIgroup INC. .\ 399,922 20,571,988
Japan — 2.7% Coca-Cola Co. (The) ........covvvviiiiiiiiien 811,040 47,794,587
Bridgestone Corp..........covvviiiiiiii 120,700 4,985,073 Colgate-Palmolive Co............ccooveviiiiinnnn, 172,046 13,713,787
CaNON INC... v 210,750 5,406,519 DuPont de Nemours Inc. ...........cooviviiviiinn. 89,632 6,895,390
Honda Motor Co. Ltd. ...........ccoviiiiiiiiiinns 1,041,500 10,743,294 EliLilly & Co. v 166,211 96,887,716
Mitsubishi UFJ Financial Group Inc.................... 2,644,200 22,692,864 Emerson Electric Co...............coiiiiiii L. 119,055 11,587,623
Panasonic Holdings Corp. ... 505,100 4,974,009 Exxon Mobil Corp. ... 834,925 83,475,802
Seven & i Holdings Co. Ltd...............c.ocoveinn, 166,020 6,566,016 Ford Motor Co..........covviviiiiiieiin 819,807 9,993,447
Sony Group COorp......vvevviei e 262,700 24,860,049 General Electric Co...........oooooiiiii 226,631 28,924,915
Toyota Motor Corp........oovvvviiiiiiiieieene, 2,584,400 47,355,793 Goldman Sachs Group Inc. (The) ..................... 67,973 26,221,944
127,583,617 Honeywell International Inc. .......................... 137,688 28,874,550
Netherlands — 1.7% HPINC. .o 182,988 5,506,109
ASML Holding NV 84,023 63,427,911 Intel COI’p. ........................................... 878,768 44,158,092
ING GroEp NV ..o, 754,639 11,315,461 International Business Machines Corp................. 190,323 31,127,327
Koninklijke Philips NV .............................. 191,678 4,485,692 Johnson & Johnson ..., 501,759 78,645,706
m Johnson Controls International PLC................... 140,420 8,093,809
” JPMorgan Chase & Co. ..........oovvivviiiiiiinn. 603,591 102,670,829
South Korea — 1.4% Kimberly-Clark COMp. .. ... .vveeoeeeeeeeeeeeei 70,643 8,583,831
Samsung Electronics Co. Ltd...................ooeets 1,070,112 64,952,366 Marsh & McLennan Companies Inc................... 102,489 19.418,591
Spain — 0.7% Mastercard Inc., ClassA.................cooviiiie 172,800 73,700,928
Banco Bilbao Vizcaya Argentaria SA.................. 1,244,937 11,346,677 McDonald's Corp. ... 151,111 44,805,923
Banco Santander SA..............cooiiiiiiiiiiii, 3,368,674 14,090,087 Merck & Co.INC. ......oovvviiiii 527,238 57,479,487
Telefonica SA........covviieiei e 1,191,434 4,658,355 Microsoft Corp. ..o 1,549,155 582,544,246
m Morgan Stanley ...........c.ovvvviiiiiiiiiann 264,598 24,673,764
Switzerland — 4.1% AR Nik.e.lnc" ClassB ... 254,066 27,583,946
ABB Ltd., Registered.. ..............ocvovvevern. 336967 14960713 Nvidia Corp. ..., 514838 254,958,074
Nestle SA, Registered . .................c........ 556,521 64 511,836 ngS|Co INC. e 286,114 48,593,602
Novartis AG, Registered ............................. 431.984 43634914 Pf|;§r Inc..l. TP RETRPIEES 1,173,998 33,799,402
Roche Holding AG, Bearer. ........................... 5,838 1814,015 Philip Morris Intemational InC...............occoovene 323574 30441842
Roche Holding AG, NVS. .. ........vovoveoeeeei 146,439 42,568,867 Procter & Gamble Cg. (The) oo 491,255 71,988,508
SWISS REAG. ... eeveeseees e, 60,646 6,824,525 ?aythﬁ"“tTeCh”O"’lg'es COMp ?g;gg; gggg;;gg
) exas Instruments Inc. ... , ,267,
UBS Group AG, Registered. ...........coooviiiiinn 630,714 % Thermo Fisher Saientific Inc...———— 80,528 42.743.457
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Schedule of Investments (unaudited) (continued) iShares® Global 100 ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value ) ) )
@ Non-income producing security.
United States (continued) ®  Affiliate of the Fund.
WalmartInc. ... 296,616 $ 46,761,512 © Annualized 7-day yield as of period end.
3,559,606,564

Total Long-Term Investments — 99.8%
(Cost: $3,192,468,149) ............cooviiiiiii i 4,695,839,751

Short-Term Securities

Money Market Funds — 0.1%
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.33% 000 6,720,000 6,720,000
Total Short-Term Securities — 0.1%

(Cost: $6,720,000) .............c.ovveriiiiii e 6,720,000
Total Investments — 99.9%

(Cost: $3,199,188,149) ................ccoviiiiiiiii 4,702,559,751
Other Assets Less Liabilities —0.1% ............................ 3,511,516
Net Assets —100.0% ..........coooiiniiiiii i $ 4,706,071,267
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 atCost  from Sale Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares®. ... ..o $ 607,245 § —  $(609,122)® § 1814 § 63 $ — — § 60219 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. ......ovviiii 3,900,000 2,820,000 — — — 6,720,000 6,720,000 280,416 —
$ 1814 § 63 $6,720,000 $286,437 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
EUTO STOXX B0 INAEX . .+ v ettt et e et e e e e 21 03/15/24 $ 1,055 § (2,878)
S&P 500 E-MiNi INGEX . ..o 31 03/15/24 7471 276,738
$ 273,860

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Schedule of Investments (unaudited) (continued) iShares® Global 100 ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. ...\ttt ettt $3,559,606,564  $1,136,233,187  $ —  $4,695,839,751
Short-Term Securities
Money Market FUNAS . ... 6,720,000 — — 6,720,000
$3,566,326,564  $1,136,233,187  § —  $4,702,559,751
Derivative Financial Instruments®
Assets
EQUItY CONrACES .. ...\ttt e e e e $ 276,738  $ —  $ —  $ 276,738
Liabilities
EqQUItY CONrACES .. .. v et — (2,878) — (2,878)
$ 276,738  § (2,878) $ — 273,860

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Comm Services ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Sweden (continued)
Australia — 1.3% Teli@aCo. AB ... 184,902 w
carsales.comLtd. ... 30,149 $ 638,896 . 851,925
SEEK LI ... 28,361 515972 Switzerland —0.4%
Telstra COrp. LA oo 918,679 2,482,527 Swisscom AG, Reglstered .............................. 2,011 1,210,358
3,637,395 Taiwan — 0.4%
Brazil — 0.1% Chunghwa Telecom Co. Ltd...............c.oooeeiintt. 301,120 1,178,121
Telefonica Brasil SA,ADRNVS..................coe 27,769 303,793
- United Kingdom — 1.8%
Canada — 2.2% Auto Trader Group PLC®) ...t 73,354 673,877
BCEINC.. ..ottt 72,535 2,855,855 BTGrOUPPLC ...t 454,349 715,865
Rogers Communications Inc., Class B,NVS............. 29,453 1,378,793 Informa PLC ... ..ot 108,894 1,083,104
TELUS COrpP. v vveeeee e e e 115,642 2,057,914 Rightmove PLC.... ..o 65,423 480,924
6,292,562 Vodafone Group PLC ..., 1,807,056 1,578,173
China — 6.3% WPPPLC ... 85804 819,589
Baidu Inc.® ... 180,400 2,685,419 5,351,532
Kuaishou Technology®® ..., 199,300 1,356,081 United States — 71.8%
NEtEASE INC....v et 138,500 2,498,759 Alphabet Inc., Class A® . ................ccoiiiiiin. 259,374 36,231,954
Tencent Holdings Ltd. ...........oovviiiiiiiea, 312,900 11,813,493 Alphabet Inc., Class C,NVS® . ......................... 218,297 30,764,596
18,353,752 ATETING.. ... 568,489 9,639,245
Finland — 0.2% Charter Communications Inc., Class A® ................ 7,998 3,108,663
Elisa OYd. ..oooe e 11,975 553,513 Comeast Corp., Class A....................ooooo, 209,422 13,129,655
- ElectronicArts InC. ..o 19,461 2,662,459
France —1.3% Fox Corp., Class A,NVS ..., 19,770 586,576
Orange SA ... 145,767 1,661,401 Fox Corp., Class B..........cocouveiiiii 10,457 289,136
Publicis Groupe SA ... 18,631 1,721,749 Interpublic Group of Companies Inc. (The) .............. 30,628 999,698
VivendiSE ... 49,164 526,299 Live Nation Entertainment |nc'(a) ________________________ 11’223 1’050’473
3,909,449 Match Group Inc.® ...l 21,736 793,364
Germany — 2.3% Meta Platforms Inc, Class A® .......................... 164,156 58,104,658
Deutsche Telekom AG, Registered...................... 277,527 6,672,667 Netflix Inc.® ... 27,943 13,604,888
News Corp., Class A,NVS ... 30,433 747,130
Italy — 0.1% News Corp., Class B.............covveviiniiniiininnn, 9,187 236,290
Telecom ltalia SpA/Milano® ........................... 832283 _ 270311 OMNICOM GIOUP INC. v 15695 1,357,774
Japan — 7.7% Paramount Globa!, Class B, NVS CI 38,540 570,007
DENtSU GIOUP INC. v+ v v 18,100 463421 Take-Two Interactive Software Inc.*®.................... 12,575 2,023,946
KDDI COMP. .+ v 119000 3774502 MobileUS.Inc...........o 40459 6,486,791
Nexon Co. Ltd... .\ 36,100 656,626 Venzor) Communications InC................ooooiiiiit. 324,231 12,223,509
NINtENO CO. Ltd. ... vrvveeeseeeeeeeee 93000 4,839,150 Walt Disney €O. (ThE)........ooovvvecvoeeeee 136425 12,317,813
Nippon Telegraph & Telephone Corp. ................... 4535800  5538,503 Warner Bros. Discovery Inc. ........................ 176437 ___ 2,007,853
SOftBANK COMP. ..o 225,000 2,803,889 208,836,478
iﬂ‘tjg;kg?go:rz COMP. e 2?2388 3?2247132 Total Common Stocks — 99.8%
"""""""""""""""""""""" ’ —_— (Cost: $285,682,906).............ovvviiiiiiiii 290,373,517
22,495,374 -
Mexico — 0.5%
America Movil SAB de CV.............c.c.ooveerenee.. 1642653 1,522,605 Preferred Stocks
Italy — 0.0%
Netherlands — 0.9% Telecom Italia SpA, Preference Shares, NVS............. 493718 165,368
Koninklijke KPN NV ... 261,995 902,606 -
Universal Music Group NV .............coooeiiiininn 60,781 1,735,123 Total Preferred Stocks — 0.0%
2,637,729 (COSt: $289,823) ................................................. 165,368
Norway — 0.2% Total Long-Term Investments — 99.8%
Telenor ASA ... i 50,153 575,580 (Cost: $285,972,729)..........ciiriiiiii e 290,538,885
South Korea — 0.7% .
NAVER COM.). ..o 12001 2076416 Short-Term Securities
. . Money Market Funds — 0.9%
Spain —1.3% BlackRock Cash Funds: Institutional, SL Agency Shares,
Cellnex Telecom SA®) . ... 46,595 1,834,585 5.54%@@®0 2,093,735 2,094,991
Telefonica SA. ..o 462,770 1,809,372
3,643,957
Sweden — 0.3%
Tele2AB, ClassB............cooovviiiiiiii s 44,227 380,161
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Schedule of Investments (unaudited) (continued) iShares® Global Comm Services ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value ) ) ) )
® Al or a portion of this security was purchased with the cash collateral from loaned

Money Market Funds (continued) securities.
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.33% W 550,000 $ 550,000
Total Short-Term Securities — 0.9%

(Cost: $2,645,196) ..........ovvvieiiitii 2,644,991
Total Investments — 100.7%

(Cost: $288,617,925). . ........ovieiiiiii 293,183,876
Liabilities in Excess of Other Assets — (0.7)%..................... (2,109,464)
Net Assets —100.0% ...........c.ovvriiiiiniiiiiie s $ 291,074,412

@ Non-income producing security.

®  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

© Al or a portion of this security is on loan.

@ Affiliate of the Fund.

©  Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares......oiie $1,024,044  $1,071,469@ § — (507) $ (15) $2,094,991 2,093,735 §$ 4,467 § —

BlackRock Cash Funds: Treasury, SL Agency Shares . 540,000 10,000@ — — — 550,000 550,000 30,868 —

$  (507) $ (15) $2,644,991 $35335 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MINETOPIX INABX. .+ ettt ettt e e e 7 030724 § M7 $ 246
E-Mini S&P Comsumer Services Select SECtOr INAEX. . ... v 4 03/15/24 385 11,603
EUTO STOXX B0 INAEX . . v ettt ettt et ettt 1 03/15/24 50 (133)
$ 11,716

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

» Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Schedule of Investments (unaudited) (continued) iShares® Global Comm Services ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e $218,354,842  § 72,018675 § —  $290,373,517
Preferred StOCKS. ... ... — 165,368 — 165,368
Short-Term Securities
Money Market FUNGS ... ... 2,644,991 — — 2,644,991
$220,999,833  § 72,184,043 § —  $293,183,876
Derivative Financial Instruments®
Assets
EQUItY CONIACES. . . ...ttt et e $ 11,603 § 246 $ - $ 11,849
Liabilities
qQuity CoNtracts. ... - —
Equity Contract (133) (133)
$ 11,603 § 13§ — 11,716

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Consumer Discretionary ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Japan (continued)
Australia — 1.2% Bandai Namco Holdings Inc. ... 43500 $ 869,923
= 1. (] .
Avristocrat Leisure Ltd..............cooiiiiiiiii 41,963 1,165,880 g;ligzsézr;z COMP- o 1%?88 ;i?;;g;
Lottery Corp. Ltd. (The) ... 142190 469169 gy Rotailing Co. LId. .o 13000 3,214,624
Wesfarmers Lid............ooooi 73254 248769 e Motor Co.Ltd. .. v 322829 3,330,050
. 4,483,818 Isuzu Motors Ltd. ................ocoooeiiiii 39,600 507,659
Brgzﬂ —0.1% Nissan Motor Co. Ltd.................coiiiiiiiin. .. 154,300 603,301
Lojas Renner SA ... 62,312 223,590 Nitori Holdings Co. Ltd. ...............ccvvviveinneinnns, 5,500 738,521
Canada — 1.3% Oriental Land Co. Ltd...........ooieiii i 75,100 2,791,339
Canadian Tir;: Coorp Ltd. Class A NVS 3.407 361823 Pan Pacific International Holdings Corp. .................. 34,700 826,015
Dollarama Inc T P Ty 18’205 1 311’947 Panasonic Holdings Corp............oovveviiiniinns. 159,000 1,565,764
) iy ' D Rakuten Group Inc.® ... 94,400 420,865
Gildan Activewear INC. ............c.cooiiii 11,116 367,611 L
. Sekisui House Ltd............ccoooviiiiii 42,600 944,281
Magna International InC. ... 17,146 1,013,064 .
Restaurant Brands International Inc....................... 20,197 1,578,050 SIMBNO INC. ..o 5,300 816,434
’ _— SoNy Group COrp. ...t 81,600 7,722,040
_ . 4,632,495 SUDAMU COMP. oo 40,188 733,005
Chile — 0.0 {Z) Sumitomo Electric Industries Ltd. ......................... 51,900 658,537
Falabella SA® . . ... ... 49,305 M Suzuki Motor Corp. ...................................... 31 ’900 1,359,468
China — 5.4% Toyota Motor COrp. .....vveeeeii i 802,600 14,706,609
Alibaba Group Holding Ltd..............vvoveoee 91500 9,261,682 Yamaha Motor Co. Ltd.............ooooninnn 68439 _ 608,995
ANTA Sports Products Ltd. ............cooiiiiiiieannn. 77,200 750,330 46,498,733
BYD Co. Ltd., ClassH ..........ccooviiiiiiiii 60,500 1,668,870 Netherlands — 0.8%
ID.COMINC. e 158,850 2,294,283 Prosus NV. ... 98,411 2,931,673
LiAuto Inc.® . o 75,700 1,418,324 o
Meituan, Class B®® ... 280500 2044907  SouthKorea—07%
Trip.com Group Ltd.® 35 650 1979.769 Hyundai Motor Co..........oovviiiiii i 8,924 1,403,789
' T ’ —_— Kia Comp. ..t 16,339 1,263,548
19,618,165 2667337
Denmark — 0.3% Spain — 1.4%
(a) —1.4%
S:ncsié‘;;wgrd WS gggl ii??ﬁ; AMAdEUS IT GIOUP SA ... veveeeeeeeeeee 29213 2,098,122
"""""""""""""""""""""""" ’ m Industria de Diseno Textil SA...........coovviiiiiinnn. .. 72,497 3,163,338
France — 6.5% Sweden — 0.6% 5,261,460
—VU.0/0
ACCOTSA. oo Y PSPPSR 12,117 463,791 EVOIUEON AB®). ... ...\t 12394 1,476,254
Cie. Generale des Etablissements Michelin SCA ........... 46,234 1,661,027 H & M Hennes & Mauritz AB. Class B 40,330 707,390
Hermes International. ...l 2,187 4,648,500 u PUET T ! _—
Kering SA ..........oooiiiiiiiiei e 4474 1981527 _ 2,183,644
LVMH Moet Hennessy Louis Vuitton SE................... 16,881 13,716,435 Switzerland — 1.5%
RENAUE SA . o oo 12,366 505,769 Cie. Financiere Richemont SA, Class A, Registered ....... 33,779 4,665,693
SOUEXO SA ..o 5,245 577413 Swatch Group AG (The), Bearer.......................... 1,901 517,243
VAIBO. « oo 13,526 209,053 Swatch Group AG (The), Registered...................... 3435 180,094
23,763,515 5,363,030
Germany — 2.7% United Kingdom — 2.5%
adidas AG . ..o 10,744 2,183,253 Barratt Developments PLC.....................oe 62,066 444,610
Bayerische Motoren Werke AG.................covveene. 18,817 2,093,799 Berkeley Group Holdings PLC..................oooi 7,544 450,385
Continental AG ............oooeeieeiieeee e 6,901 586,112 Burberry Group PLC ... 23,486 423,616
Delivery Hero SE@® ... 13,034 358,734 Compass Group PLC ......voiiie e 115,352 3,156,414
Mercedes-Benz GroUpAG ..............ccccceeeeennn.. 51,878 3,579,468 Entain PLC ... 41,743 526,424
PUMA SE . oo 6,596 366,932 InterContinental Hotels Group PLC ....................... 11,112 1,002,034
VOIKSWAGEN AG. ... ..o oo 1,905 249,279 Kingfisher PLC ... 120,178 372,357
Zalando SE@®) 14,309 338,758 NextPLC. ... 8,205 848,190
Pearson PLC ... 45,666 560,912
Ireland — 0.6% 9,756,335 PersimmonPLC ...........ooviiiii 20,962 370,528
L Taylor Wimpey PLC..........oooiiii 234,298 438,586
(@)
Flutter Entertainment PLC, Class DI .................... 1,459 2,022,415 Whitbread PLC 12,532 583,456
Italy — 1.9% 9,177,512
FerrariNV ... 8,136 2,746,767 United States — 58.8%
Moncler SPA ... 13,321 820,165 Airbnb Inc.®). L 28,142 3,831,252
Stellantis NV ... 143,006 3,350,722 Amazon.com Inc.® ... 242,704 36,876,446
6,917,654 APtV PLC® L. 18,341 1,645,554
Japan —12.7% AutoZone Inc.@ ... 1,140 2,947 595
AISIN COMP. ..o 11,700 407,876 Bath & Body Works Inc..................oo 14,676 633,416
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Schedule of Investments (unaudited) (continued)

iShares® Global Consumer Discretionary ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
United States (continued) United States (continued)

BestBuy Co.INC. ... 12499 § 978,422 VE COMP. ettt 21,102 § 396,718
Booking Holdings Inc.® ... 2,259 8,013,170 WhIrPOOl COMP. ... 3,497 425,830
BorgWarnerInc. ... 15,364 550,799 WynnResorts Ltd. ... 6,165 561,693
Caesars Entertainment Inc.® ............................ 14,067 659,461 Yum! Brands INC. ......ovvvi 18,189 2,376,575
CarMax Inc.® ... 10,337 793,261 214,865,497
Carnival Corp.® ... 64,910 1,203,431 -
Chipotle Mexican Grill Inc., Class A® ..................... 1,776 4,061,641 Total Common Stocks — 99.0%

Darden Restaurants Inc. ....................cooeiien. 7,802 1,281,869 (Cost: $367,757,883). . ... ..oveeieiit i 361,482,118
Domino's Pizza InC............oooiiiii i 2,253 928,754

DRHorton Inc. ... 19,480 2,960,570 Preferred Stocks

€BaY INC.....oi 33,717 1,470,736 )

EtSY INC.®. oo 7,720 625,706 Germany —0.8%

Expedia Group ING.® ..o 8,662 1314805 Bayerische Motoren Werke AG, Preference Share(sb,) NVS.. 3,744 372,539
FORA MOO CO. . vt 253999 3,096,248 Dring he F Porsche AG, Preference Shares, NVS™. ... 5918 521,240
G LU .o 9888 1,271,004 Porsche Automabil Holding SE, Preference Shares, NVS ... 9,789 500,235
General Motors Co. . 88,650 3,184,308 Volkswagen AG, Preference Shares, NVS................. 1,877 1,463,914
Genuine Parts Co. ......ovoveeeeeee e 9,075 1,256,887 2,857,928
HASBrO INC...... e 8,528 435,440 South Korea — 0.0%

Hilton Worldwide Holdings Inc. ........................... 16,578 3,018,688 Hyundai Motor Co., Series 2, Preference Shares, NVS ... 2,289 202,674
Home Depot Inc. (The)........coeviiiiiiiiiiie 48,425 16,781,684 Total Preferred Stocks — 0.8%

Las Vegas Sands Corp. .......o.vvveiiiieeiiiiiiiiiaanns 23,952 1,178,678 (Cost: $4,214,447) 3.060.602
Lennar Corp., Class A.........oooiiiiii 16,152 2,407,294 B —_—
LKQ COM. e 17,219 822,896 Total Long-Term Investments — 99.8%

Lowe's COMPaNIes INC. ... 37,358 8,314,023 (Cost: $371,972,330).................oo _ 364,542,720
Lululemon Athletica Inc.®................................ 7,454 3,811,156

Marriott International Inc., Class A ........................ 15,961 3,599,365 Short-Term Securities

NG Resors eratora s rsase  MoneyMaretFunds—od

Mohawk Industries Inc.@. 3’ 420 353’970 BlackRock Cash Funds: Treasury, SL Agency Shares,

: e aaaiatasssseaasaaiasaaratanann y s 5.33%(0)(d) ............................................ 240’000 240’000
Nike Inc., Class B..........coviviiiiiiii e, 79,234 8,602,435 I
Norwegian Cruise Line Holdings Ltd.® ................... 27,206 545,208 Total Short-Term Securities — 0.1%

NVRINC.® .. 204 1,428,092 (Cost: $240,000) . ..........ovveriiiit e 240,000
O'Reilly Automotive Inc.® ..., 3,827 3,635,956

POOL COMer e 2512 1,001,560 Total Investments — 99.9%

PUEGIOUD INC.... oo 14,006 1445 699 (Cost: $372,212,330).........ooviiieii i 364,782,720
Ralph Lauren Corp., Class A ..., 2,523 363,817 Other Assets Less Liabilities —0.1% ............................0. 486,945
Ross Stores INC..........ooveiiiii 21,891 3,029,495

Royal Caribbean Cruises Ltd.@ .......................... 15,256 1,975,499 Net Assets —100.0% ... $ 365,269,665
Starbucks Corp. ----------------------------------------- 731964 71101:284 (a) Non-income producing security_

Tapestry InC..........oooooiiiiii 14,828 545,819 ) Security exempt from registration pursuant to Rule 144A under the Securities Act of
Teslalnc.® . ... .. 146,533 36,410,520 1933, as amended. These securities may be resold in transactions exempt from
TJX Companies INC. (The) ......ovvveiiiiii i 74,059 6,947,475 registration to qualified institutional investors.

TraCtor SUPPIY CO.. ... 6974 1499619 © Affliate of the Fund.

Ulta Beauty |nc.(a) ........................................ 3,191 1,563,558 @ Annualized 7-day yieId as of period end.
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Discretionary ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation  Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... ..o $1,455,589 § — $(1,458,181)®) § 2772 § (180) $ - — $12,8820 § —

BlackRock Cash Funds: Treasury, SL Agency Shares .. 260,000 — (20,000)® — — 240,000 240,000 13,919 —

$ 2772 § (180) $240,000 $26,801 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allora portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Consumer DiSCretionary INAEX . ...... ..ottt et et e e 2 031524 $§ 365 $ 12,716
EUIO STOXX B0 INAEX . .+ v ettt ettt e e et 5  03/15/24 251 (684)
$ 12,032

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

+ Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . .ttt et e e $222,429,665  $139,052,453  § —  $361,482,118
Prefermed StOCKS . ...\ttt — 3,060,602 — 3,060,602
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Discretionary ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGAS ... $ 240,000 $ — — $ 240,000
$222,669,665  $142,113,055 § —  $364,782,720
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ... e e e $ 12,716 § — - $ 12,716
Liabilities
EQUItY CONracts. . . ..o — (684) — (684)
$ 12,716 § (684) $ — 12,032

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Consumer Staples ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Mexico (continued)

’ Wal-Mart de Mexico SABde CV ............oevivnnnn. 1,112,077 § 4,687,083
Australia — 1.5% —
COleS GIOUP LUG.........ccccce, 304689 § 3,347,025 13,006,513
Endeavour Group Ltd..............coveriiirnn, 31523 1119498 ~ Netherlands —1.6%

Treasury Wine Estates Ltd...............cc..oocvveeni.. 181,720 1,337,005 He!neken Holding NV ... 22,949 1,943,186
WOOWOIS GrOUp Ltd.. ... 278097 _ 7,055305 ~ HEINGKENNV.....ooooiooiiiiin 57697 5,861,986
- Koninklijke Ahold Delhaize NV...................oe. 222,117 6,390,627
12,858,833 s
Belgium — 1.8% 14,195,799
Anheuser-Busch InBev SAINV. ........................ 237287 _ 15316426 ~ Norway —0.4%
- MOWIASA ... 100,494 1,799,622
Brazil — 0.4% OrklaASA ... 173,581 1,347,985
Ambev SA,ADR ... 1,004,193 2,811,740 3,147,607
Natura & Co. Holding SA® .................ccoevvein, 195854 671,549 Portugal — 0.2%
3,483,289 Jeronimo Martins SGPS SA ... 62,520 1,591,167
Canada — 2.1%
Alimentation Couche-Tard INC.......................... 166,737 9,818,866 Sweden — 0.4%
George Weston Ltd.... ... .voveeeeeieeeieeie, 13,602 1,688,637 Essity AB, Class B ..o 137,209 3,400,337
Loblaw Companies Ltd. ...............coooiiiiiinnnns 33,627 3,255,478 Switzerland — 8.7%
MetroIne. ... 52162 2,700,118 Barry Callebaut AG, Registered. ....................... 812 12370,801
Saputo INC. . 56,641 1,146,884 Bunge Global SA ..o 33’075 3,338,921
18,609,983 Chocoladefabriken Lindt & Spruengli AG, Participation
Chile — 0.1% Certificates, NVS.........ocoooiiii 229 2,748,828
CencosUd SA. ... 282,752 531,157 Chocoladefabriken Lindt & Spruengli AG, Registered ... 24 2,911,646
Nestle SA, Registered. ..., 568,076 65,851,290
Denmark — 0.3% m
Carlsberg A/S, Class B...........c.cooviiiiiiiiiiiins 20,530 2,576,188 United Kingdom — 10.9%
Finland — 0.1% Associated British Foods PLC .......................... 76,648 2,310,095
Kesko OYJ, ClassB .........ccovvvviiiiiiiiiiinnn, 61,628 1,221,696 British American Tobacco PLC........................0 508,987 14,892,544
DIageO PLC ..\t 507,901 18,434,348
France — 5.2% Haleon PLC ... 1,093,184 4,475,791
Carrefour SA ... 121,019 2,216,419 Imperial Brands PLC ... oo 205,844 4’740’134
Danone SA..........ooo 143,421 9,304,942 JSAINSBUTY PLC ..o 404,330 1,558,862
L'Oreal SA. .. .o 52,469 26,155,827 Marks & Spencer Group PLC . .......vveveeeeeiinn ., 444,638 1,540,939
Pemod Ricard SA..........oooo 45392 8,021,756 0cado Group PLC® ... 167,879 1,621,701
45,698,944 Reckitt Benckiser Group PLC..............cccovvvnnn 167,674 11,570,078
Germany — 0.6% TeSCOPLC. ... 1,614,394 5,980,885
BeiersdorfAG. ... 22,374 3,350,614 Unilever PLC ... 572,910 27,735,138
HelloFresh SE@ ... . ..o 39,858 628,422 94,860,515
Henkel AG & Co. KGaA ... 22,784 1,634,720 United States — 57.4%
5,613,756 Altria Group INC. ... 402,638 16,242,417
Ireland — 0.3% Archer-Daniels-Midland Co. ............cccoovvvininnn. 121,426 8,769,386
Kerry Group PLC, ClassA............ccooiiiiiiiin.n. 35,409 3,073,476 Brown-Forman Corp.,ClassB ......................... 41,656 2,378,558
Campbell Soup Co. ..o 45,248 1,956,071
Japan —5.5% Church & DWight CO. INC.. .+ v 56,090 5,303,870
A?on CO Lt 198,517 4,429,801 CIOMOX CO. (TNE) .+ ve v 28,229 4,025173
Ajlnomoto Co. Inc: ..................................... 118,700 4,569,217 C0a-Cola CO. (TRE) .+ vveveeeeeeeeeeeeie, 649,053 38.248,693
Asahi Group Holdings Ltd.................c..ooen 115398 4,297,003 Colgate-PamOlive CO. ... ... vvveveeeeeeieeiee, 187,443 14,941,082
Japan Tobacco InC. ..........ccooviiiiiii 250,400 6,466,633 CONAgra Brands INC. ... vveeveeeeeieeeee 108,811 3,118,523
Ko Corp. ... 106,100 4,361,303 Constellation Brands Inc., Class A . .................... 36,794 8,894,950
K!k.koman.Corp ......................................... 44,100 2,694,810 Costco Wholesale COMp...... ... ovvveeeeeeoeee 85,608 56,508,129
Kirin Holdings Co. Ltd. ..o 185,196 2,711,293 Dollar General Corp. ..o 49,964 6,792,606
MEIJI HoIdings Co.Ltd. oo 62,300 1,479,849 Dollar Tree Inc.(a) ...................................... 47,581 6,758,881
Nissin Fopds Hloldlngs Co.Ltd. ..o 57,000 1,990,429 Estee Lauder Companies Inc. (The), ClassA............. 52,885 7.734431
Seven &iHoldings Co. Ltd. ..o 181,637 7,183,661 General MIIS INC. ...........ooveeeeeeeeeeeeeee. 132330 8619976
Shl_seldo Co.Ltd. oo 91,100 2,745,970 Hershey Co. (TNE) ... .v.veveeeeeeeeeeeee . 34122 6,361,706
Unicharm COrp............ooiii 100300 3,627,585 HOrmel FOOGS COM. .+ vveeeeoeeeoeeeeei 65698 2,109,563
Yakult Honsha Co. Ltd. ... 69,340 1,556,517 M SMUCKer CO. (TNE) v, 24161 3,053467
48,114,071 Kellogg Co.. v e e 60,041 3,356,892
Mexico — 1.5% Kenvue INC.......ooei 392,359 8,447,489
Arca Continental SABde CV ....................eie 105,772 1,154,890 Keurig DrPepperInC. ......ccovvvviiiiiiiiiii 229,201 7,636,977
Fomento Economico Mexicano SABde CV ............. 418,199 5,442,670 Kimberly-Clark COrp.............ooviiiiiiiiiiiannns 76,933 9,348,129
Grupo Bimbo SAB de CV, SeriesA ..................... 340,187 1,721,870
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Staples ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
Kraft Heinz Co. (The) .....ovvvviiiiiiiieeee 181,496 $§ 6,711,722 Money Market Funds — 0.1%
Kroger 0. (The)... ... 150,654 6,886,394 BlackRock Cash Funds: Treasury, SL Agency Shares
Lamb Weston Holdings Inc. ............................ 32,993 3,566,213 533,000 e L 400000 § 400,000
McCormick & Co. Inc./MD,NVS .............cevevnnn 57,207 3,914,103 ' —_—
Molson Coors Beverage Co.,ClassB................... 42,154 2,580,246 Total Short-Term Securities — 0.1%
Mondelez International Inc., Class A .................... 309,703 22,431,788 (Cost: $400,000) .............coovviiiiiiiiii 400,000
Monster Beverage Corp.® .................cooeeienn. 168,170 9,688,274
PEPSICO INC... oo 227,058 38,563,531 Total Investments — 99.4%
Philip Morris International INC. ..............ooovviiii.. 353,410 33,248,813 (Cost: $934,060,211)..........oviiiiiiii e 868,610,449
Procter & Gamble Co. (The)....................ocoeee. 501,457 73,483,509 Other Assets Less Liabilities —0.6% .............................. 5,374,972
SYSCO COMP. vttt 114,783 8,394,081
Target COMP. ... ovveee e 105,086 14,966,348 Net Assets —100.0% ...........oooiiiiiiiiii $ 873,985,421
Tyson Foods Inc., ClassA...........cooiiiiiiiininns 64,934 3,490,203 (@) T ; :
Walgreens Boots Alliance Inc. .................ooooiii 163,238 4,262,144 (b) E;m;?:gmﬁg?ﬁ#gmg securtty.
WalmartInc. ... 246,913 38,925,834 ©  Annualized 7-day yield as of period end.

501,720,172

Total Common Stocks — 99.0%
(Cost: $930,146,860)...............covvvririiiiiiiiiiinn, 865,241,415

Preferred Stocks
Germany — 0.3%

Henkel AG & Co. KGaA, Preference Shares, NVS....... 36,909 2,969,034
Total Preferred Stocks — 0.3%

(Cost: $3,513,351) ...t 2,969,034
Total Long-Term Investments — 99.3%

(Cost: $933,660,211)....... ..ottt 868,210,449
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation ~ Value at ~ Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... ... $ -3 — $ (2280 § 2280 $ — 9 — — §$3184@ § —

BlackRock Cash Funds: Treasury, SL Agency Shares .. 2,050,000 —  (1,650,000)® — — 400,000 400,000 83,558 —

$ 2,280 $ — $400,000 $86,742 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
E-Mini Consumer Staples INAEX . . . .. ..o ettt et 61 03/15/24 $ 4468 § 89,238
EUMO STOXX B0 INGEX . .+ ettt 5  03/15/24 251 (810)
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Staples ETF
December 31, 2023

Futures Contracts (continued)

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
FTSE 100 INGEX. . . .ottt et 9 031524 $ 839 § 10,886
$ 99,314

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . ...ttt e $540,018,486  $325,222,929 § —  $865,241,415
Prefermed StOCKS . . ...\ — 2,969,034 — 2,969,034
Short-Term Securities
Money Market FUNGS ... ... 400,000 — — 400,000
$540,418,486  $328,191,963  § —  $868,610,449
Derivative Financial Instruments®
Assets
EQUItY CONtraCES. ...ttt et e $ 89238 § 10,886 $ — $ 100,124
Liabilities
EQUItY CONtraCtS. . ...t — (810) — (810)
$ 89,238 § 10,076 § — 99,314

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Energy ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United States — 58.9%
Australi 2.4 APACOID. e 342,251 § 12,279,966
ustralia = 2.4% Baker Hughes Co., Class A.......................... 1,126,269 38,495,875
Ampol Ltd........oo 265,006 $ 6,531,109
Chevron Corp......vvviiiiii 1,964,450 293,017,362
\?\f”tgs,;tdé """" B gfgjg;g 122§§8§§ CONOCOPHINDS. .+ v 1328660 154,217,566
000SI0e ENErgy GIoup LId. ..o Aetedo  An00f 9lc Coterra ENergy INC. ........vvvvveeeeeeeeeeeeeinnn, 843,961 21,537,885
' 70,232,083 Devon Energy Corp. .........oeveeeeeiieiieiinnnn, 717,531 32,504,154
Austria— 0.2% Diamondback Energy InC. ...............ooeeininnnt. 200,476 31,089,818
OMVAG ..o, 159,032 6,977,164 EOG ReSOUrCes INC. ... 652,779 78,953,620
Brazil — 1.1% EQT COM.. oo 458,983 17,744,283
- 1. 0
o Exxon Mobil Corp. ......ovvi i 4,482,183 448,128,656
Petroleo Brasileiro SA’ ADR......oo 2’083’549 M Halliburton Co.. ..o 1’002’003 36,222,409
Canada — 11.8% HESS COMP. e 309,278 44,585,517
Cameco COMP. ... 486,868 20,991,486 Kinder Morgan Inc................ooooviiiiiiinnnn, 2,164,578 38,183,156
Canadian Natural Resources Ltd..................... 1,212,784 79,454,948 Marathon Oil Corp..........ovvviiiiiii i 653,045 15,777,567
Cenovus Energy Inc...........oooiiiii 1,493,762 24,891,336 Marathon Petroleum Corp. ............ccooevvinnnn. 424,452 62,971,699
Enbridge INC. ..o 2,379,156 85,646,384 Occidental Petroleum Corp. ..............ooovveninn 738,730 44,109,568
Imperial Ol Ltd...........ooviiiiiiiiii 179,678 10,235,158 ONEOK INC. ... 651,760 45,766,587
Pembina Pipeline Corp. ...............ocovvvinnn.. 616,303 21,218,628 Phillips 66 ... 492,693 65,597,146
Suncor Energy InC.........ooovviiiii 1,449,068 46,423,106 Pioneer Natural Resources CO....................... 260,857 58,661,522
TCENErgy Comp.....vveeeiiaiaeiiieenn 1,160,905 45,348,057 Schiumberger NV..........ooooi 1,596,659 83,090,134
Tourmaling Ol COrp. ......vveiiiiiaeinn, 357,433 16,074,437 Targa Resources Corp.........oovveeinvieainneannns 250,182 21,733,310
350.283 540 Valero Energy COorp. ......vvvviiiiiiiiiaiiiiaans 380,952 49,523,760
Chile — 0.1% T Williams Companies Inc. (The) ...................... 1,360,828 47,397,639
Empresas COPeC SA. .. . voviveriiiiiiaienns 416,292 3,028,832 1,741,589,199
Colombia — 0.1% Total Common Stocks — 98.3%
Ecopetrol SA,/ADR. ...........cooiiii i 275,279 3,281,326 (Cost: $2,806,996,835) ................oeoviiiiiiiiiiiiin 2,907,821,753
Finland — 0.6%
NEStE OYJ. v e mogse  rosrsss  Freferred Stocks
. Brazil — 1.3%
France —5.8% Petroleo Brasileiro SA, Preference Shares, ADR. ... 2,570,898 39,283,321
TotalEnergies SE .........c.ovviiiiiii i 2,510,264 170,695,383
. Total Preferred Stocks — 1.3%
'Eta!YS—A 1.8% 2681 656 45464654 (Cost: $40,246,580) ...t 39,283,321
NEOPA e ,001, ,404,
. Total Long-Term Investments — 99.6%
Tenaris SALNVS ... 513,745 8,935,652 (Cost: $2,847.243,815) .. 2,047 105,074
54,420,306 -
Japan —1.0% .
ENEOS HOIINGS INC. .. ..+ vveeveereveeee 3384220 13,422,605 Short-Term Securities
INPEX COMP.. .ot 1,145,000 15,322,100 Money Market Funds — 0.2%
28.744.705 BlackRock Cash Funds: Treasury, SL Agency Shares,
Norway — 1.5% o 5.33%@®) 4,430,000 4,430,000
Ake|.' BPASA ... 345,567 10,037,887 Total Short-Term Securities — 0.2%
Equmor ASA. 1,109,503 35,162,308 (COSt: $4,430’000) _____________________________________________ 4’430’000
45,200,195
Portugal — 0.3% Total Investments — 99.8%
Galp Energia SGPSSA ..o 497,186 7’3151434 (Cost $2,851,673,41 5) ......................................... 2,951,535,074
. Other Assets Less Liabilities —0.2% ............................ 5,997,185
Spain — 0.7% LIRS
Repsol SA. ... o 1,433,193 21,259,870 Net Assets —100.0% ..........oooviiiiiiii i $ 2,957,532,259
United Kingdom — 12.0% @ Affiliate of the Fund.
BP PLC .ottt 19,059,255 112,984,553 ®  Annualized 7-day yield as of period end.
Shell PLC ... oo 7,376,033 241,447,551
354,432,104
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Schedule of Investments (unaudited) (continued) iShares® Global Energy ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares®. ... ..o $ -3 — $(1,774) § 1,774 § — 9 — — $ 61029 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. .......ovviiriiiiii 3,710,000  720,000® — — — 4,430,000 4,430,000 154,997 —

$ 1,774 § — $4,430,000 $161,099 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Energy Select SECtOr INABX ... ...\ttt ettt e 94  03/15/24 $ 8331 § 199,464
FTSE 00 IN0EX . ettt ettt et e 13 03/15/24 1,284 20,819
$ 220,283

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

* Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt ettt ettt e $2,131,457,174  § 776,364,579 § —  $2,907,821,753
Preferred StOCKS ... ... 39,283,321 — — 39,283,321
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Schedule of Investments (unaudited) (continued) iShares® Global Energy ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 4430000 $ — 3 — $ 4,430,000
$2,175170,495  § 776,364,579 $ —  $2,951,535,074
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\t $ 199,464 § 20819 § — 220,283

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks France —2.0%
Australia — 4.3% AXASA 82,448 2,692,459
ASX Lid o 9185 § 394 615 BNP Paribas SA.........coooii 48,327 3,356,100
CoTnrIiiniTiii i ' ’ CreditAgricole SA ... 53,163 755,800
Australia & New Zealand Banking Group Ltd. .......... 142,693 2,521,104 Edenred. . 11.838 708.442
Commonwealth Bank of Australia. ... 79555 6,063,441 EUrONeXt NV, . ..o 4720 410,199
:\’A‘S“rance AG“S”a"i S“’”p L e 11‘;82; ) ‘1“3‘222? Societe Generale SA. ...............ooovoeee. 33,514 891,650
acquarie Group Ltd.............ooiii , ,136, ) a)b
Medibank PYE L. ..............c.ocvoverererern. 130418 3repos ordine SAFTENGSE o nre2 205063
National Australia Bank Ltd. .......................... 148564 3,105,120 9,019,713
QBE Insurance Group Ltd. ............................ 71,423 723,700 Germany —2.8%
SUNCOMD GIOUP Ltd. ..o, 59,825 566,505~ Alianz SE, Registered ... 1950 5,117,670
WeStpaC Banking Corp ................................ 166,613 2’599’575 Commerzbank AG...... SR E LR R RRREERRRE 4 9,465 587,931
I Deutsche Bank AG, Registered........................ 96,853 1,322,149
Nustria — 0.2% 18875542 Deutsche BOBrSEAG ............vvveeeeererae 9021 1,857,737
’ Hannover Rueck SE ..o, 2,877 687,902
Erste Group Bank AG ... 16912 685019 Muenchener Rueckversicherungs-Gesellschaft AG in
Belgium — 0.4% Muenchen, Registered ..................cooieii 6,480 2,687,991
Ageas SAINV. ..o 8,074 350,981 12,261,380
Groupe Bruxelles Lambert NV......................... 4,596 361,948 Hong Kong —1.5%
KBC Group NV ... 16,030 1,040,337 AIAGroup Ltd... ..o 543,200 4,727,404
1753266 Hong Kong Exchanges & Clearing Ltd. ................ 56,600 1,941,395
Brazil — 0.6% 6,668,799
B3 SA - Brasil, Bolsa, Balcao.......................... 275,829 825,272 Ireland — 0.1%
Banco doBrasil SA.........oviiiiii 67,846 773,406 Bank of Ireland Group PLC...............oooviiinien. 47,653 432,615
NU Holdings Ltd.® ...l 113,674 946,904 ltaly — 1.6%
2,545,582 Assicurazioni Generali SPA . .........ooveiii 52,548 1,110,209
Canada —7.0% BANCO BPM SPA. ..ot 71,916 381,079
Bankof Montreal ..................cooiiiiiiiiii . 34,230 3,386,963 FinecoBank Banca Fineco SpA ........................ 28,903 434,821
Bank of Nova Scotia (The) ............................ 57,231 2,785,857 Intesa Sanpaolo SpA ................................. 763,411 2’234’041
Brookfield Asset Management Ltd.................... 16,453 660,827 Mediobanca Banca di Credito Finanziario SpA ... 30,168 373,835
Brookfield Corp., ClassA......cooveiii i, 67,885 2,722,982 Nexi spA(a)(b) ......................................... 40,385 330,875
Canadian Imperial Bank of Commerce.................. 43899 2,113,699 UNICIEdit SPA .. ..o 84737 2,307,362
Intact Financial Corp. ............cooviiiiii ... 8,451 1,300,193 m
Manulife Financial Corp. ..........oooovviiiiiiiinnn. 86,053 1,901,537 Japan — 4.6% e
Powe Cop ol Carete U gom qusow DaHOLIOROMGS IS qom 7o
Royal Bank of Canada..................coco.ov.... 66,585 6733625 Daiwa Securities Group InC.............cooviveiiin... 68,600 460,455
Sun Life FINancial ING. ................cococvcvevev.s 27907 1447318 JapanExchange Grouping.... 25,600 540,301
Toronto-Dominion Bank (The) ..o 86‘771 5 606,832 Japan Post Holdings Co. Ltd........................... 95,500 852,573
' —_— Mitsubishi UFJ Financial Group Inc. ................... 602,400 5,169,874
_ 30,629,363 Mizuho Financial Group INc.............................. 120,110 2,048,814
Chile —0.1% MS&AD Insurance Group Holdings Inc. ................ 21,000 825,695
Banco de Chile ... 2,056,860 241,735 Nomura Holdings INC. ..+ oo 139,800 629,599
Banco Santander Chile, ADR......................... 7798 151,983 ORIX COM.r vt 56000 1,051,746
393,718 Resona Holdings INC. ...........oovoviviiiiiiiiiins, 112,700 571,314
China — 1.8% Sompo Holdings InC...............oooin 16,300 797,632
Bank of China Ltd., ClassH ........................... 3,970,000 1,508,527 Sumitomo Mitsui Financial Group Inc................... 63,500 3,089,897
China Construction Bank Corp., ClassH............... 4,679,720 2,783,733 Sumitomo Mitsui Trust Holdings Inc.................... 34,454 659,859
China Merchants Bank Co. Ltd., Class H............... 158,000 549,607 T&D Holdings INC. ... 26,100 414,349
Industrial & Commercial Bank of China Ltd., Class H ... 3,379,000 1,646,733 Tokio Marine Holdings Inc. ..............cocvviiinnn 95,100 2,368,083
Ping An Insurance Group Co. of China Ltd., Class H...... 298,000 1,349,135 20,477,098
7,837,735 Mexico — 0.3%
Colombia — 0.0% Grupo Financiero Banorte SAB de CV, Class O ......... 117,092 1,177,471
Bancolombia SA;ADR ... 5,365 165,081
- Netherlands — 1.4%
Denmark — 0.3% ABN AMRO Bank NV, CVA®.......................... 20,806 312,890
Danske Bank A/S..... ..o 32,249 862,058 Adyen NV@®) 1,472 1,900,265
TYGAIS. L 16,274 354,158 AegON NV ... 63,720 370,471
1,216,216 EXORNV,NVS. ... 4,751 475,564
Finland — 0.2% ING GroEp NV. ... 171,856 2,576,901
Sampo OYJ, Class A.......ovveeeie e 22,144 970,179 NN Group NV ... 13,532 534,796
6,170,887
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Norway — 0.2% United Kingdom (continued)
DNBBankASA......oiiiiiiiii e 42,357 § 900,562 Standard Chartered PLC................ccooevvinint. 106,238 $ 901,550
Peru —0.1% United States — 56.0% A
Credicorp Ltd. ......oooiiii 3,237 485,323 —Eh
core — AlACING. ..o 25,249 2,083,043
Singapore — 1.3% Allstate Corp. (The) ......vvviii 12,402 1,736,032
DBS Group Holdings Ltd. .............coviiviiii.n. 87,500 2,212,772 American Express Co. ......o.vvveiiiiiiiii i 27,335 5,120,939
Oversea-Chinese Banking Corp. Ltd. .................. 184,400 1,814,386 American International Group Inc. ..................... 33,334 2,258,378
United Overseas Bank Ltd............................. 72,900 1,573,415 Ameriprise Financial InC...............cooociiiins 4,805 1,825,083
5600.573 AONPLC, ClassA......oovviiiiiiiieae, 9,506 2,766,436
South Korea — 0.3% Arch Capital Group Ltd.® . ................oooene 17,602 1,307,301
KB Financial Group NG 17,811 743’107 Arthur J Gallagher &CO. 10,251 2,305,245
Shinhan Financial Group Co. Ltd....................... 23,359 724,213 ASSURANLING. ... 2,492 419,877
m Bank of America Corp. .........cooviiiiiiii 326,901 11,006,757
Spain — 1.5% B Bank of New York Mellon Corp. (The).................. 36,516 1,900,658
o Berkshire Hath Inc., Class B® ................... 11,144
Banco Bilbao Vizcaya Argentaria SA................... 283244 2,581,559 erkshire Hathaway Inc., Class 86,388 3081,
BlackRock Inc.©). ... 6,640 5,390,352
Banco Santander SA.............oo 768,432 3,214,106
CaixaBank SA 190.468 784 411 Blackstone Inc., NVS ... 33,737 4,416,848
AXABANK SR oo R — e Brown & Brown INC..................................... 11,308 804,112
6,580,076 Capital One Financial Corp. ...........ovvvveivereeiin, 18,083 2,371,043
Sweden —1.8% Cboe Global Markets INC. ............................. 5,044 900,657
EQTAB......oooi 16,543 468,393 Charles Schwab Corp. (The) .........ovvveiiiieenn, 70,661 4,861,477
Industrivarden AB, Class A............................ 7,403 242,032 ChUbD Ltd. ... 19,371 4,377,846
Industrivarden AB, Class C............................ 7,102 231,738 Cincinnati Financial Comp. .............coevevveeeee... 7,457 771,501
Investor AB, ClassB...............cooiiiiiiiiennn... 86,507 2,006,072 CIIGrOUP INC. .+ 90,873 4,674,507
Nordea Bank Abp.................oooei 168,503 2,091,862 Citizens Financial Group INC. .......................... 21,895 725,600
Skandinaviska Enskilda Banken AB, ClassA........... 79,292 1,094,284 CME GIOUP INC. e ee e 17,093 3,599,786
Svenska Handelsbanken AB, Class A.................. 74,935 814,351 COMENCA INC. ... 6,213 346,748
Swedbank AB, Class A.............................. 43209 _ 873,584 Discover Financial SErvices ........................... 11,856 1,332,614
7,822,316 EverestRe Group Ltd. ..o, 2,041 721,657
Switzerland — 3.0% FactSet Research SystemsInc. ....................... 1,817 866,800
Baloise Holding AG, Registered ....................... 2,180 341,798 Fidelity National Information Services Inc............... 28,240 1,696,377
Julius Baer Group Ltd. ... 9,779 548,583 Fifth Third Bancorp...........oooviiiiiiii e 32,312 1,114,441
Partners Group Holding AG ........................... 1,040 1,503,788 Fiserv INC.@ ... 28,497 3,785,541
Swiss Life Holding AG, Registered..................... 1,402 974,325 FleetCor Technologies Inc.® .......................... 3,406 962,570
SWISSREAG ... 13,718 1,543,693 Franklin Resources InC.................cooiiiiiens 13,523 402,850
UBS Group AG, Registered ..............ocovveinnnn. 144,656 4,493,241 Global Payments InC. ...........coovviiieiiineennnn. 12,348 1,568,196
Zurich Insurance Group AG ...........cooviiviiins 6,949 3,633,124 Globe Life INC.....o.vvvvviiii 4,131 502,825
13,038 552 Goldman Sachs Group Inc. (The)...................... 15,484 5,973,263
Taiwan — 0.5% Hartford Financial Services Group Inc. (The) ........... 14,281 1,147,907
Cathay Financial Holding Co. Ltd. ..................... 464,521 692,047 Huntington Bancshares IC./OH ...................... 69,281 881,254
CTBC Financial Holding Co. Ltd. ... .................. 936,000 863,744 Intercontinental Exchange Inc.......................... 27,176 3,490,214
Fubon Financial Holding Co. Ltd. ...................... 404,400 853,112 InveseoLtd. ... 21,544 384,345
m Jack Henry & Associates InC.............ooveviviinn 3,473 567,523
. . e JPMorgan Chase & Co.............coeviiiiiiiinn, 137,267 23,349,117
United Kingdom — 4.8% KeyCorp 44291 637790
BiGroup PLC. ..o 46,464 1,430,139 0D i ' '
LOBWS COMP.. .ot 8,778 610,861
abrdn PLC ..o 88,845 201,995
. M&T BanK COMp..... . veeeinieeee e ieiaianas 7,853 1,076,489
Admiral Group PLC ... 12,380 423,254 .
. MarketAxess Holdings Inc. ................ooeeiien. 1,775 519,809
AVIVaPLC. ... .o 129,040 714,033 }
Marsh & McLennan Companies Inc. ................... 23,411 4,435,682
Barclays PLC. ..o 679,944 1,331,376
Mastercard Inc., Class A ..., 39,318 16,769,520
Hargreaves Lansdown PLC ........................... 16,633 155,451 )
: MetLife INC.......oovevi 29,521 1,952,224
HSBC Holdings PLC ..o 922,779 7,465,245 .
) . MOoOdY'S COMP. .. et 7,472 2,918,264
Intermediate Capital Group PLC....................... 13,937 297,742
Morgan Stanley.............cooeiiiii i 60,006 5,595,559
Legal & General GroupPLC...............oooiiiens 286,859 916,712
) MSClInc., Class A. ..o 3,755 2,124,016
Lloyds Banking Group PLC..............cooiiiiiniens 3,194,002 1,937,277
Nasdag InC. ......c.coovviieii 16,264 945,589
London Stock Exchange Group PLC................... 18,559 2,193,888
Northern Trust Corp. .......oovviiiii e 9,814 828,105
MEGPLC ..o 112,451 318,249 ) @
NatWest Groun PLC. NVS 258 675 720,514 PayPal Holdings Inc.'®..................co, 51,191 3,143,639
ALESLBIOUP PRty TV - e ' * PNC Financial Services Group Inc. (The) ............... 18913 2928678
Phoenix Group Holdings PLC ......................... 45,147 307,412 e o
) Principal Financial Group Inc. ......................... 10,334 812,976
Prudential PLC ...... ..ot 130,433 1,471,634 .
Progressive Corp. (The)..........coooviiiiiiiiiins 27,778 4,424,480
Schroders PLC ... 43,526 237,990 e :
St J 's Place PLC 25,774 224242 Prudential Financial InC...............ociiiiiiinen. 17,233 1,787,234
- JAMES'S FIACE FLL. . oovv e ’ ’ Raymond James Financial Inc. ........................ 8,923 994,915
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
Regions Financial Corp............c.oovvviiiiiiiinn... 43,964 $ 852,022 Money Market Funds — 4.7%
S&P Global INC.....o e 15,384 6,776,960 o
State Strest Corp 14,598 1130761 BlackRock Cash Funds: Institutional, SL Agency
) e , ’ ’ Shares, 554%@©0O 19,903,825 $ 19,915,767
Synchrony Financial ...............oocoviiiiint. 19,849 758,033 .
) BlackRock Cash Funds: Treasury, SL Agency Shares,
T Rowe Price Group Inc.........ooooiiiii s 10,542 1,135,268 5agpee 850.000 850.000
Travelers Companies Inc. (The) ....................... 10,845 2,065,864 T
Truist Financial Corp. ...........ooovvviiiiiiiiiinn, 63,323 2,337,885 Total Short-Term Securities — 4.7%
U.S. BaNCOM. . .ovvveeieieee e 73,927 3,199,561 (Cost: $20,761,908) ........oveiiii i 20,765,767
Visa Inc., Class A9 ... 75,684 19,704,329 .
W R Berkley COM..........veeeeeeeeeeeeeceeeeinnn, 9,649 682,377 Total Investments — 104.1%
Wells Fargo & CO. .....vrvvvoveoeseeeeeeeeee, 172,432 8.487.103 (Cost: $459,079,321). . .....oviiiii e 458,478,546
Willis Towers Watson PLC................ccoivvnnnn. 4,886 1,178,503 Liabilities in Excess of Other Assets — (4.1)%..................... (18,209,182)
Zions Bancorp. NA. ... 7,093 311,170 Net Assets — 100.0°% § 440,260,364
—246,654,530 et AsSets — 100.0% .......oviviiii $ 440,269,364
@ Non-income producing security.
Total Common Stocks — 98.7% ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
(Cost: $434,997,576).................. 434,658,744 1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.
©  Affiliate of the Fund.
Preferred Stocks @ All or a portion of this security is on loan.
Brazil — 0.7% @ Annualized 7-day yield as of period end.
Banco Bradesco SA, Preference Shares, ADR .......... 251,924 881,734 O Al ora portion of this security was purchased with the cash collateral from loaned
Itau Unibanco Holding SA, Preference Shares, ADR.... 230,083 1,599,077 securities.
Itausa SA, Preference Shares, NVS ................... 268,816 573,224
3,054,035
Total Preferred Stocks — 0.7%
(Cost: $3,319,837) ...t 3,054,035
Total Long-Term Investments — 99.4%
(Cost: $438,317,413). ... ..ot 437,712,779

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale  Gain (Loss) (Depreciation) 12/31/23 12/31/23  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares..........cc.oovvviiininnn. $ 778,304 $19,133,318@ § $ 213§ 3,932 $19,915767 19,903,825 $ 10,214® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares.......coovvviiiiiiiii 590,000 260,000 — — 850,000 850,000 35,775 —

BlackRock Inc.............cooovviiiiii 5,195,048 223,232 (1,000,576) (222,203) 1,194,851 5,390,352 6,640 108,255 —

$ (221,990) $ 1,198,783 $26,156,119 $154,244  § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Finanical Select SECtOr INAEX ... ...t 15 03/15/24 $ 1,757 § 76,481
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Schedule of Investments (unaudited) (continued) iShares® Global Financials ETF
December 31, 2023

Futures Contracts (continued)

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
EUIO STOXX B0 INAEX . .. v ettt et e e e 7 031524 § 352 § (987)
FTSE 100 INGEX. . . oottt ettt e e e e e e 3 03/15/24 296 6,364

$ 81,858

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

 Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . .ttt e e e e $280,210,655  $154,448,089 § —  $434,658,744
Preferred StOCKS. .. ... e 2,480,811 573,224 — 3,054,035
Short-Term Securities
Money Market FUNGS ... ..o 20,765,767 — — 20,765,767
$303,457,233  $155,021,313  § —  $458,478,546
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . .. .ot et e $ 76481 $ 6,364 $ - $ 82,845
Liabilities
EQUItY COoNtracts. . . ..o — (987) — (987)
$ 76,481 $ 5377  § — 81,858

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Healthcare ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Switzerland — 7.6%
Australia — 1.7% Alcon Igc. G .................................... 282,922 § 22,134,676
' Lonza Group AG, Registered .................covve 42,001 17,707,041
Cochlear Lid. ... 37023 § 7532178 Novartis AG, Registe?ed ............................. 1170713 118,254,290
CSLLtd. o 272,875 53,196,743 Roche Holding AG, BEarer .......................... 15,196 4721785
Ramsay Health Care Ltd................ocoonnne, 104,165 3,736,628 Roche Holding AG, NVS ..o oo 396,860 115,364,626
Sonic Healthcare Ltd. ....................cooveeens. 266,950 5,833,052 Sandoz Group AG{a) ................................ 240:107 7:7251219
70,298,599 Sonova Holding AG, Registered ..................... 27,115 8,867,899
ielgiun; E—( )05% 12201 — Straumann Holding AG..............ccoovviiinnin. 65,708 10,618,600
rgenx SE® . , ,662,
UCB SA . . 68,127 5,938,740 United Kingdom — 4.2% 305,394,136
18,601,584 AstraZenecaPLC.................cccooeiiieiiiin... 875,510 118,097,407
Brazil — 0.1% GSKPLC. ... 2,313,998 42,737,668
Rede D'Or Sao Luiz SA® ..., 582,774 3,452,719 Smith & Nephew PLC ........vvvveeeeeeeeeei 499,029 6,855,194
China — 0.2% 167,690,269
Wuxi Biologics Cayman Inc.@®%© 2,032,000 7,685,539 United States — 71.0%
- Abbott Laboratories ..o 980,261 107,897,328
Denmark — 5.2% AbbVieInc. ... 997,314 154,553,751
Coloplast A/S, Class B ..........covvvviiiiiinennn. 70,063 8,005,826 Agilent Technologies InC............................. 165,278 22,978,600
Genmab A/S®). ... 37,323 11,900,551 Align Technology Inc.®) ..........ooooeeeei, 40,343 11,053,982
Novo Nordisk A/S ... 1,823,991 189,022,294 AmerisourceBergen Corp.................c...evv.... 94,178 19,342,278
208,928,671 AMGEN INC. ...t 302,309 87,071,038
France — 2.6% Baxter International Inc. ............................. 287,211 11,103,577
EssilorLuxottica SA ..o 161,350 32,398,872 Becton Dickinsonand Co................coveinnnn.. 163,886 39,960,323
Eurofins SCIentific SE .........oevveeveeeeeeeen., 73,739 4,810,173 Biogen Inc.® ... 81,735 21,150,566
SANOfi . oo oo 628,714 62,477,055 Bio-Rad Laboratories Inc., ClassA®................. 11,743 3,791,697
Sartorius Stedim Biotech ............................ 13,410 3,556,096 Bio-Techne Corp. ..o, 89,690 6,920,480
103,242,196 quton Scientific Qorp.‘a) ............................ 827,101 47,814,709
Germany — 1.3% Brlsth-Myers Squibb Co...vve 1,149,390 58,975,201
Bayer AG, Registered . ...............ccoocvevee.. 556,522 20,649,138 Cardinal HEalth INC........ooovvveeeees 139,111 14,022,389
Fresenius Medical Care AG & Co. KGaA ... 112,278 4,694,148 Catalent Inc. RN 102,251 4,594,137
Fresenius SE & Co. KGaA . .o. 232,792 7.215512 Centene Cprp. ....... FRTRTEN RREEPPRTEPSIREPS 301,763 22,393,832
Merck KGaA. .......v.veveeeeeeeeeeeeeee 73016 11625201 Charles River Laboratories Interational Inc. @' ... 28,943 6,842,125
Siemens Healthineers AGP© 159,411 9,255,180 Cigna Group (Th_e) .................................. 165,297 49,498,187
- Cooper Companies Inc. (The) ...........cooovvennn. 27,885 10,552,799
53439173 CVS Health COM..... .o, 725,530 57,287,849
Japan —4.3% DANANEr COM. ..+ e 37149  85941,885
Astellas Phama Inc. ..., 1027675 12,222,418 DAVIAINC.® ...\ 30,818 3,028,494
Chugai Pharmaceutical Co. Ltd. ..................... 361,300 13,649,307 DENTSPLY SIRONAInc. .+ 120,416 4,285,605
Daiichi Sankyo Co. Ltd. ..............coiiiiiinnnt. 1,101,100 30,144,501 Dexcom Ine.® ... 218,258 27,083,635
Bisai Co. Ltd. ... 168,600 8,394,792 Edwards Lifesciences Corp.@ ....................... 342603 26,123,479
HOoya Corp. ..o 198,500 24,721,016 Elevance Health Inc. ..o 132725 62,567,801
M3ING......oovvi 246,000 4,059,562 EN LY & CO. . v 450452 262,577,480
Olympus Corp.. R LT LT TITEP PRI ERPPITEPPRERPN 715,500 10,327,717 GE Healthcare Inc., NVS® ... ... 221,494 17125916
Ono Pharmaceutical Co. Ltd. ....................... 276,200 4,913,463 Gilead SCIENCES INC. ... ... veveeeeeeeeeeeres 703,858 57,019,537
Otsuka Holdings Co. Ltd..............cooiiiiiiiin 315,700 11,806,227 HCAHealthcare Inc. - 111,894 30287468
Shionogi & Co. Ltd. ..o 159,100 7,657,158 Henry Schein Inc.@© ... 73772 5,585,278
SySMEX COrP. ... 91,500 5,086,531 HOIOGIC INC.@). .. oo oo 138,184 9,873,247
Takeda Pharmaceutical Co. Ltd. ..................... 894,392 25,649,396 Humana Inc.. .o 69,542 31,837,023
TOrUmo Comp. ..o 422100 _ 13,803,097 IDEXX Laboratories INC.#).......................... 46907 26035730
172,435,185 Mlumina Inc.® ..., 89,648 12,482,588
Netherlands — 0.4% Incyte Corp.® ... 105,324 6,613,294
Koninklijke Philips NV ............................ 524,164 12,266,605 Insulet Corp. @ .. ... 39,125 8,489,343
QIAGENNV® 129,485 5,629,526 Intuitive Surgical InC.® ... 198,884 67,095,506
17,896,131 IQVIAHoldings Inc.® .............................. 103,449 23,936,030
South Korea — 0.3% Johnson & Johnson................ooiiiiiiiL L, 1,359,817 213,137,717
CelltrionN INC. .o v oo 91,077 14,222,349 Laboratory Corp. of America Holdings................ 47,815 10,867,871
McKesson COorp. ....vveeeee e 75,164 34,799,429
Spain —0.1% Medtronic PLC. ..........vvveeeeeeeeeiiiiieeee 751,592 61,916,149
Grifols SA® ... 162,351 2777400 Merck & CO. INC. ... veveeeeeeeieeeeeeee 1431399 156,051,119
Sweden — 0.1% Mettler-Toledo International Inc.® ................... 12,252 14,861,186
Getinge AB, CIaSS B~ v 125,190 2,787,666 Moderna Inc.®X® . . 187,884 18,685,064
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® Global Healthcare ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Short-Term Securities

i @
Mgllna Healthcare Inc.® ... 33,065 11,946,715 Money Market Funds — 0.8%
PRZSTING. oo 3,189,508 91825935 BlackRock Cash Funds: Institutional, SL Agenc:
Quest Diagnostics INC. .............................. 63,567 8,764,618 Sharos. 5 249,060 » SLAgency 29333733 § 29351333
Regeneron Pharmaceuticals Inc.® .................. 60,518 53,152,354 N L o e

BlackRock Cash Funds: Treasury, SL Agency Shares,
ResMed INC.........oovviviiiii 83,008 14,279,036 sage T Em 3.840.000 3.840.000
REWVItY INC.... ..o 69,500 7,597,045 T
STERISPLC ..o 55,692 12,243,886 Total Short-Term Securities — 0.8%
StryKer Corp. . .vv oo 190,987 57,192,967 (Cost: $33,183,489) ..........oviiriiiii i 33,191,333
Teleflex Inc.©. ... 26,371 6,575,345 .
Thermo Fisher Scientific InC. ........................ 218257 115,848,633 Total Investments — 100.6%
UnltedHealth Group Inc .............................. 522’473 275’066’360 (cost- $3,585,061,806) ----------------------------------------- 4,041,599,832
Universal Health Services Inc., Class B ............ 34,464 5,253,692 Liabilities in Excess of Other Assets — (0.6)% ................... (23,069,021)
Vertex Pharmaceuticals Inc.®© ._................... 145,558 59,226,095 ,
VIS INC. ..o 676,068 7,321,817 Net Assets —100.0% ..., $ 4018,530811
Waters Corp.® ... 33,466 11,018,011 @ Non-income producing security.
West Pharmaceutical Services Inc. ... 41,910 14,757,349 ®) Security exempt from registration pursuant to Rule 144A under the Securities Act of
Zimmer Biomet Holdings Inc. ........................ 118,330 14,400,761 1933, as amended. These securities may be resold in transactions exempt from
ZOEtiS INC. ... 259,352 51,188,304 registration to qualified institutional investors.
© Al or a portion of this security is on loan.
_2,853,991,645 @ Affiliate of the Fund.

Total Common Stocks — 99.6% Efe)) ﬁlr;nualizedrz-day fy itil.d as of pteriod end. hased with th h col | from | d

(Cost: $3,546,443,525) .............eereeeiie e 4,002,843,268 secﬁltit?ego 10N Or this security was purchased wi e cash collateral from loane
Preferred Stocks
Germany — 0.2%
Sartorius AG, Preference Shares, NVS............... 15,155 5,565,231
Total Preferred Stocks — 0.2%

(Cost: $5,434,792) ... ..ot 5,565,231
Total Long-Term Investments — 99.8%

(Cost: $3,551,878,317) .......cvovieiii i 4,008,408,499

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares...........coovvvvieininnn. $28,986,449  $358,574@ § $ 3821 § 2,489 $29,351,333 29,333,733 $ 91,911® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares........ooovviiiiii 5,900,000 — (2,060,000) — — 3,840,000 3,840,000 240,608 —

$ 3821 § 2,489 $33,191,333 $332519 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Healthcare ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Health Care SeCtor INAEX ... e e 71 03/15/24 $ 9885 § 301,236

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . ...ttt e e $2,861,716,864  $1,141,126,404  $ —  $4,002,843,268
Preferred StOCKS ... — 5,565,231 — 5,565,231
Short-Term Securities
Money Market FUNGS ... 33,191,333 — — 33,191,333
$2,894,908,197  $1,146,691,635 § —  $4,041,599,832
Derivative Financial Instruments®
Assets
EqQUity CONtracts .. ... $ 301,236 $ - 3 - 3 301,236

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Industrials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Hong Kong (continued)

i Techtronic Industries Co. Ltd...............coiiiiii 124,000 1,477,470
Australia — 0.9% —_—
Brambles Ltd.. ............ccooiieeeiieei 128994 § 1,195,631 2,785,806
Computershare Ltd....................ccccoiveiiiii. 52,912 881,269 Ireland — 0.4%

Qantas Airways Ltd.(a) .................................. 157,223 575,910 Klngsp.an Grqup PLC ........ b ......................... 14,341 1,239,426
TEANSUIDAN GIOUD <.+ v v 283,736 2,651,337 Ryanair Holdings PLC, ADR®®....................... 8226 _ 1,097,019
5,304,147 2,336,445
Brazil — 0.4% Italy —0.2%
CORSA ...ttt 93,714 273,529 Prysmian SpA ... 25626 1,168,163
LocalizaRentaCarSA ...t 79,441 1,040,105 Japan — 13.4%
WEGSA oo 136,089 1,033,831 AGCINC. ..o 20,100 744,994
2,347,465 ANAHoldings Inc.®.....................o 44,700 968,450
Canada — 3.6% Central Japan Railway Co. ............ccoviiiiinen. 95,400 2,421,277
CAEINC.® . 29,063 627,298 Dai Nippon Printing Co. Ltd. .....................c..e... 23,700 699,884
Canadian National Railway Co.......................... 53,757 6,756,899 Daifuku Co. Ltd. ... 34,500 695,657
Canadian Pacific Kansas City Ltd. ...................... 85,835 6,791,398 Daikin Industries Ltd.. ...........ocovvvriiiiiiiinn . 27,100 4,396,161
Thomson Reuters Corp..........coovveiiiiniiinnanns 13,935 2,037,378 East Japan Railway Co..............cooviiiiiiiinnnn. 35,000 2,014,695
Waste Connections InC. ..., 23,728 3,643,128 FANUC COIP... ..t 86,500 2,538,698
WSP Global InC. ... 11,388 1,596,322 Hankyu Hanshin Holdings Inc............................ 23,200 737,293
21,352,423 Hitachi Ltd. ... 85,400 6,142,794
Chile — 0.1% ITOCHU COrp. ..ot 134,300 5,471,361
Sociedad Quimica y Minera de Chile SA, ADR®......... 12,989 782,198 Japan Airlines Co. Ltd. ... 40,300 791,696
Kajima Corp. ... 43,100 718,658
Denmark —1.2% Kintetsu Group Holdings Co. Ltd. ....................... 17,900 567,143
AP Moller - Maersk A/S, Class A........................ 249 442,297 Komatsu Ltd. ...........cooooeeniie 90,200 2,347,305
AP Moller - Maersk A/S, Class B,NVS .................. 430 774,010 KUDO COMP. et 98,500 1,478,287
DSVAS......ooiii 16,509 2,900,742 Makita COTp.. ... ..o.eeeeeee e 25,300 695,886
Vestas Wind Systems A/S@ ...l 92,806 2,936,540 Marubeni COM. ... 154,700 2,435,681
7,053,589 MISUBISA COTD. ..o oo 397,200 6,327,101
Finland — 0.5% Mitsubishi Electric Corp...............ooooiiiiiin, 197,300 2,790,626
Kone OYJ,ClassB ..........ccooviiiiiiiiiiiiinnn 36,884 1,844,978 Mitsubishi Heavy Industries Ltd. ........................ 31,200 1,816,593
Metso OYJ . .vvve 66,309 673,162 Mitsui & Co. Ltd. ... 140,300 5,256,188
Wartsila OYJADD ... 44,092 640,806 Mitsui OSK Lines Ltd. ............oooviiii, 33,100 1,058,216
3,158,946 N?deC Corp ............................................. 48,000 1,934,741
France — 7.0% Nippon szen KK 47,300 1,460,790
AITDUS SE oo 56,791 8,773,550 Obayashl COI’P. B RS LR LR LR R RREEREE 67,800 585,684
AISIOM SA ... 26,469 356,941 Odakyu Electric Raitway Co. Lid. ..o 33,300 507,085
BOUYGUES SA. ... ..o 17,889 674,938 Rearuit Holdings Co. Lid..... ... 156200 6,530,897
Bureau Veritas SA . ..o oo 26,490 670,190 Secom (?0' Ltd. 19,400 1,395,641
Cie. de Saint-GObain ...............ccverireireiinn, 4663 3439280  SGHoldings Co.ltd. ... 45,000 645,114
Elffage S 6,904 741 ’149 SMC COI'p ............................................ 5,500 2,942,148
Getink SE.........o oo 29,578 541,717 Sumitomo Com. ... 12200 2441657
Legrand S 24’750 2’577’371 Taisei COrp ............................................. 17,600 601 ,002
SAMTAN SA ...t 31880 5620773 JOVUCOMD o 58,100 708418
Schneider Electric SE ...............coocioiiiiiiin. 49602 9,985,189 TOPPANING...... oo 30,400 846,628
Teleperformance ....................................... 5,589 81 8,270 Toyota Industries COI'p .................................. 17,400 1,414,450
Thales SA .-.....ovosoiee e 8760 1208450  JoyolaTsusho Comp.......... 22000 1,291,008
VINGESA oo 47,354 5,959,275 West Japan RallWay CO. v 22,400 933,372
S Yamato Holdings Co. Ltd. .............ooeiiiiiiinnt. 30,400 560,986
MAST093 vaskawa EIRCHIC COM.. . vveveeseereereeeeeee, 24400 1,015,574
Germany — 3.9% —_—
BrENNAG SE. ..+ v eeeeee oot 13,677 1,257,019 78,929,839
Daimler Truck Holding AG .............................. AT441 1,782,076 Netherlands —1.1%
Deutsche PostAG, Registered ......................... 86745 4293535 Ferrovial SE ... 45863 1,674,040
GEAGIOUPAG .. 14,268 593,180 IMCDNV ... 5,283 920,106
MTU Aero ENGINESAG ... ..o 4,984 1,073,781 Randstad NV ..o 11,428 77,222
Rheinmetall AG . . ..o oo 4,038 1,280,596 Wolters Kluwer NV 22,885 M
Siemens AG, Registered ... 69,272 12,996,070 6,567,205
23,276,257 South Korea —.0.2%
Hong Kong — 0.5% LG Energy Solution® ....................c 3,648 1,203,896
CK Hutchison Holdings Ltd. ................ccooeinens 243,520 1,308,336 Spain — 0.4%
ACS Actividades de Construccion y Servicios SA........ 18,464 820,076
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® Global Industrials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Spain (continued) United States (continued)
AenaSME SA© ... 6,807 1,235,546 CUMMINS INC.....o 13,046 3,125,430
2,055,622 Deere & CO. ..o 24,673 9,865,993
Sweden — 3.5% Delta AirLines InC..........ooovii i 59,108 2,377,915
Alfalaval AB...............oceviiiieeiiiiiieiii 26,824 1,073,873 Dover COmp. ... 12,968 1,994,608
Assa Abloy AB, Class B ............eeeeeeeeiniiini, 91,107 2.625,628 Eaton Corp. PLQ ....................................... 36,782 8,857,841
Atlas COpco AB, Class A ............................... 238,154 4,103,658 Emerson Electric CO.............oooiiiin 52,516 5,111,382
Atlas Copco AB, CIass B ........oveeviieeeiiee, 144,708 2,146,907 Equifax InC.......oovvi 11,329 2,801,548
EDINOCAB. .o 58,040 1,168,280 Expeditors International of Washington Inc............... 13,293 1,690,870
EPIroc AB, CIass B..................ccooieeeiiiiii.. 36,160 634,166 Fastenal Co..........ooooviin 52614 3,407,809
Nibe Industrier AB, Class B............ovvveoeeniii 140,239 084,816 FedEx L7 21,307 5,390,032
SANAVIKAB ... ..o 100,009 2,172,730 Fortive COMp.......vve 32,264 2,375,508
Skanska AB, Class B.........ovvvveeee e 32,486 588,568 Generac Holdings Inc.®@®___........................... 5,682 734,342
SKFAB, ClasS B.............ccovveeeeiiiieeeiiiin. 34,293 687,250 General Dynamics COp. ..........o.oovvinniininnn 2085 5418015
Trelleborg AB, Class B ....... ..., 20779 697,427 General Electric Co...........ooovi 100,259 12,796,056
VOIVOAB, Class B.....ovv oo 146,325 3,807,377 Honeywell International Inc. ............................ 60,728 12,735,269
A o ron Howmet Aerospace InC...........ccvvveiiiiiiiinnn... 35,826 1,938,903
. 20,690,680 Hubbell Inc.,, Class B.............ccooeviiiiiiinan, 4,971 1,635,111
Switzerland — 2.6% Huntington Ingalls Industries Inc 3,683 956,254
ABB Ltd., REQIStEred. .........r.veeeeeeeeeeein. 149094 6,619,498 DEX Cgor g SRR 003 1498710
Adecco Group AG, Registered...............occovne. 15,469 759,736 EA WO, oo ’ e
. ) lllinois Tool Works InC.........coovvviiii i 25,222 6,606,651
Geberit AG, Registered. ... 3,099 1,989,306
) . IngersollRand InC............coooi 37,220 2,878,595
Kuehne + Nagel International AG, Registered ........... 5,078 1,752,402 )
. ) L o Jacobs Solutions Inc., NVS................oooo 11,666 1,514,247
Schindler Holding AG, Participation Certificates, NVS..... 3,746 937,829 .
) . i JB Hunt Transport Services InC. ...............cooeovi 7,439 1,485,866
Schindler Holding AG, Registered....................... 1,865 442,902 .
Johnson Controls International PLC..................... 62,636 3,610,339
SGS SA 14,070 1,214,674 ! X
. @b) L3Harris Technologies Inc. ............ccoovvviiinnnns 17,459 3,677,215
Siemens Energy AG®™ . 46,775 618,190 . :
VAT Group AG® 2481 1246 102 Leidos Holdings Inc. ........coooviiiiiiiii 12,736 1,378,545
"""""""""""""""""""" ! —_ 0 = LOCkheedMamnCOrp 20’340 9’218’902
o . 15,580,639 MBSCO COM... .+, 20478 1,371,616
United Kingdom — 4.8% NOFASON COMP. ..o 5,021 1,326,347
Ashtead Group PLC..........cooiii i 41,514 2,885,520 Norfolk SOUther COMp. ... vvveee oo 20,831 4,924,032
BAE Systems PLC............... 280,840 3,975,287 Northrop Grumman COmp. ........vvvveveeeeeeeeee... 13,057 6,112,504
BunzlPLC ... .o 31,337 1,273,395 0Id Dominion Freight Ling INC........................... 8234 3,337,487
DCCPLC. ..o 9,397 691,441 Otis Worldwide COrp............vvvee e 37,688 3,371,945
Experian PLC. ... 85,049 3,469,601 PACCARINC. ..o 48,184 4,705,168
IMIPLC ..o 23,713 508,109 Parker-Hannifin Comp. ........vvvveeeeiee e, 11,835 5452384
Intertek Group PLC ... 14,747 798,352 PaYCNEX INC... oo 29,615 3,527,443
Melrose Industries PLC ..............ciiiinnnn. 125,301 905,723 Paycom SOWAIE INC.............evereeeeeeeeeeeeeeel 4547 939,956
RELXPLC. ..o 178,491 7,081,418 Pentair PLC .....oooeee et 15,235 1,107,737
Rentokil Initial PLF: ....... R 233,016 1,313,339 QUANta SEIVICES INC. .- o+ oo 13,361 2.883,304
Rolls-Royce Holdings PLC™ ... 780,312 2,976,398 Raytheon Technologies COrp. .......................... 132456 11,144,848
Smiths Group PLC...........oov 32,224 723,281 Republic Services Inc., CIass A......................... 18817 3,103,111
Splrax-Sarco Engineering PLC ...l 6,718 898,839 Robert Half International INC. + .+« oo 9818 863,199
Weir Group PLC (The) ... 24299 583,869 Rockwell Automation INC..................ccccvveree.... 10,555 3,277,116
28,084,572 Rollins INC. ... 26,027 1,136,599
United States — 54.9% SNAP-ONINC.... ot 4,893 1,413,294
BM 0. . 50,878 5,561,983 Southwest Airlines Co. ...........cooeeviiiiaiian... 55,262 1,595,967
AOSMIth COrp. .. 11,387 938,744 Stanley Black & Decker Inc. ...............cooviinnn.. 14,214 1,394,393
Allegion PLC ... 8,099 1,026,062 TexXtron INC........ooeii i 17,880 1,437,910
American Airlines Group Inc.® ......................... 60,591 832,520 Trane Technologies PLC ............cccooviiiiininnn. 21,039 5,131,412
AMETEKINC. ..o 21,255 3,504,737 TransDigm Group INC..........coovviiiiiii e 5,095 5,154,102
Automatic Data Processing InC...................ocoue 37,888 8,826,767 Uber Technologies Inc.® ............................... 189,564 11,671,455
Axon Enterprise Inc.® ... 6,437 1,662,870 Union Pacific Corp. .......oovvieiiii i 56,154 13,792,545
Boeing Co. (The)® ... . ..o 52,385 13,654,674 United Airlines Holdings Inc.®.......................... 30,407 1,254,593
Broadridge Financial Solutions Inc. ..................... 10,907 2,244,115 United Parcel Service Inc.,ClassB ..................... 66,625 10,475,449
Builders FirstSource Inc.® ...............ooooiiinnn, 11,314 1,888,759 United Rentals InC...........coooo 6,243 3,579,861
Carrier Global Corp........c.coovviii i 77,291 4,440,368 Veralto Corp. . ..vvee e 20,030 1,647,668
Caterpillar InC. ..o 46,993 13,894,420 Verisk Analytics Inc., Class A ..., 13,346 3,187,826
Ceridian HCM Holding Inc.&® . ._................... 14,460 970,555 Waste Management Inc................................. 33,763 6,046,953
CH Robinson Worldwide Inc. ..................coooiit 10,815 934,308 Westinghouse Air Brake Technologies Corp.............. 16,610 2,107,809
Cintas Cop. . ..o 7,975 4,806,214 WW Grainger INC.........oovieiiiiiii 4,067 3,370,282
CopartInc.® ... .. 80,489 3,943,961
COX B0, et 182,036 6,311,188
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Schedule of Investments (unaudited) (continued)
December 31, 2023

Security Shares Value

iShares® Global Industrials ETF

(Percentages shown are based on Net Assets)

Security Shares Value

United States (continued)

XylemInc/NY ..o 22,141 § 2,532,045

324,902,651

Total Common Stocks — 99.6%

(Cost: $559,339,196)...........covviriiiiiiiie e 589,037,636

Rights

Brazil — 0.0%

Localiza Rent a Car SA, (Expires 02/19/24, Strike Price
BRL45.35)@ ..o 285 1,174

Total Rights — 0.0%

(COSE $—). oot 1,174

Total Long-Term Investments — 99.6%
(Cost: $559,339,196). . ........vvveinit i

Short-Term Securities

Money Market Funds — 0.7%
BlackRock Cash Funds: Institutional, SL Agency Shares,
5.54% OO

3,333,816 3,335,816

Affiliates

589,038,810

Money Market Funds (continued)
BlackRock Cash Funds: Treasury, SL Agency Shares,

5,330 930,000 $ 930,000
Total Short-Term Securities — 0.7%

(Cost: $4,265,604) ............ccoviiiiii 4,265,816
Total Investments — 100.3%

(Cost: $563,604,800).............c.ovviiiniiiiiiii e 593,304,626
Liabilities in Excess of Other Assets —(0.3)%..................... (1,905,081)

Net Assets —100.0% ... $ 591,399,545

@ Non-income producing security.

® Al or a portion of this security is on loan.

©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

@ Affiliate of the Fund.

©  Annualized 7-day yield as of period end.

® Al or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Value at  Purchases

Affiliated Issuer 03/31/23 at Cost

Proceeds
from Sale

Capital

Gain

Change in Distributions

Unrealized Shares from

Net Realized  Appreciation Value at  Held at Underlying
Gain (Loss)  (Depreciation) 12/31/23  12/31/23  Income Funds

BlackRock Cash Funds: Institutional, SL Agency

Shares .......ooviiiii $3,819,037 § —  §(483.837)@ § (248) $ 864 $3,2335816 3,333,816 §$ 5673® § -

BlackRock Cash Funds: Treasury, SL Agency
Shares ..o 310,000  620,000® — — 930,000 930,000 34,668 —
$ (248) $ 864 $4,265,816 $40,341  § —

@ Represents net amount purchased (sold).

® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MiINE TOPIX INGEX. . . vttt e e et et e e e e e 1 03/07/24 $ 167 $ 1,386
E-Mini Industrial Select SECIOr INAEX .. ... ...t 12 03/15/24 1,393 54,530
EUTO STOXX B0 INUEX . .+ v ettt ettt e et et et e e e e e e e 11 03/15/24 553 (1,765)

Fair Value Hierarchy as of Period End

$ 54,151

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Schedule of Investments (unaudited) (continued) iShares® Global Industrials ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e $352,109,578  $236,928,058 § —  $589,037,636
RIGNS . 1,174 — — 1,174
Short-Term Securities
Money Market FUNGS ... ... 4,265,816 — — 4,265,816
$356,376,568  $236,928,058 § —  $593,304,626
Derivative Financial Instruments®
Assets
EQUItY CONIACES. . . ...ttt et e $ 54530 § 1,386 § - $ 55,916
Liabilities
EqQUItY CONractS. . ... — (1,765) — (1,765)
$ 54,530 $ (379 $ — 54,151

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Infrastruc

ture ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Japan (continued) o
Argentina — 0.2% Japan Airport Terminal Co. Ltd."™ .................... 1,570,400 $§ 69,089,371
Corp. America Airports SA@ ...l 494239 $ 7,937,478 74,414,120
E— Mexico — 6.9%
Australia — 9.3% Grupo Aeroportuario del Centro Norte SAB de
Atlas Arteria Ltd. ... 19,079,357 75,117,624 CV,ADR .. 580,985 49,168,760
Dalrymple Bay Infrastructure Ltd.® .................. 4,250,754 7,792,060 Grupo Aeroportuario del Pacifico SAB de CV, ADR ... 660,758 115,778,017
Qube Holdings Ltd. ............cooviiiiiiiin 29,770,342 65,825,252 Grupo Aeroportuario del Sureste SAB de CV, ADR ... 308,286 90,719,321
Transurban Group ..........coovveiiiiieiiinaans 20,632,465 192,797,600 255,666,098
341,532,536 New Zealand — 3.3%
Brazil — 1.0% Auckland International Airport Ltd. ................... 22,099,955 122,940,284
Centrais Eletricas Brasileiras SA, ADR® . ............ 1,553,050 13,387,291 Singapore — 1.5%
C'alggj(f aneamento Basico do Estado de Sa0 511,852 77665506 Huichison Por Holdings Trust, Class U .......... 83714200 12,383,172
Cia. Paranaense de Energia, ADR ................... 551,661 4678085  SATSLA®O ... 17593318 36,617,457
Companhia Paranaense de Energia, NVS. ... 137,915 1,085,393 SIA Eng|n99r|ng Co.Ltd. ..o 4,346,500 M
Ultrapar Participacoes SA,ADR ..................... 1,597,469 8,658,282 56,802,148
35604557 ~ Spain—87%
Canada — 8.8% Aena SME SA® ... 1142696 207,412,027
ENDIIAGE INC. ... 4662461  167,842262  IDErOOASA. L 8681472 __ 13,872,980
KeYera Comp. ...t et 505,843 12,227,577 321,285,007
Pembina Pipeline Corp. .................cooeennnn. 1,212,325 41,739,004 Switzerland — 1.8%
TCENErgy Comp....vvveeiiaieiaeiieienn 2,272,513 88,770,441 Flughafen Zurich AG, Registered .................... 320,930 67,056,618
Westshore Terminals Investment Corp................ 579,693 11,995,911 United Kingdom — 2.0%
322,575,195 National Grid PLC ..............ccoooeeiieiii., 5,557,824 74,871,196
China — 4.4% _ M0orL, 790
Anhui Expressway Co. Ltd., Class H® ............... 5,126,000 5,054,774 United States — 36.7%
Beijing Capital International Airport Co. Ltd., American Electric Power Co. Inc. .................... 773,953 62,860,463
Class HE®®) 29,122,000 8,544,197 American Water Works Co. INC.......ovvvveeeeenn.. 292,453 38,600,871
CGN Power Co. Ltd., ClassH® ..................... 16,099,000 4,207,681 Antero Midstream Corp..........c.cooviieiiiiniannns 751,560 9,417,047
China Gas Holdings Ltd. .................oocoene. 4,459,200 4,405,780 Cheniere Energy InC..........oovvvviiiiiiiiinns 531,162 90,674,665
China Longyuan Power Group Corp. Ltd., Class H.... 5,072,000 3,851,595 Consolidated Edison INC............coovuiiiiniiii. 518,182 47,139,016
China Merchants Port Holdings Co. Ltd............... 21,590,000 29,421,827 Constellation Energy Corp. .............ooovvivnnns 483,131 56,473,183
China Resources Gas Group Ltd..................... 1,355,800 4,449,895 Dominion Energy INC. ........oovvvviiiiii i, 1,257,091 59,083,277
China Resources Power Holdings Co. Ltd. ........... 2,660,000 5,330,254 DTE Midstream LLC® ........................cc.e. 213,906 11,722,049
COSCO SHIPPING International Hong Kong Co. Ltd.. 7,250,000 2,822,565 Duke Energy Corp.........o.vvveiareaianiiiinnn. 1,157,841 112,356,891
COSCO SHIPPING Ports Ltd. ........oovviiieanns 24,790,000 17,920,622 Edison International...................... 575,818 41,165,229
Jiangsu Expressway Co. Ltd., ClassH............... 20,602,000 18,537,581 Equitrans Midstream Corp. ..............cocoevnnnn. 956,401 9,736,162
Kunlun Energy Co. Ltd. ..............ccooeiininnn. 5,938,000 5,358,838 EXlon COrp. ...vvveei e 1,495,126 53,675,023
Shenzhen Expressway Co. Ltd., Class H............. 10,326,000 8,347,654 Kinder Morgan InC............oovoviniiiiiiinnn, 4,279,143 75,484,082
Shenzhen International Holdings Ltd. ................ 22,595,000 19,031,365 NextEra Energy InC..........cooovviiiiiiiiiiinnn. 2,613,512 158,744,719
Yuexiu Transport Infrastructure Ltd.® ................ 15,782,000 8,587,348 ONEOK ING. ..o 988,217 69,392,598
Zhejiang Expressway Co. Ltd., ClassH .............. 21,438,000 14,311,777 Public Service Enterprise Group Inc.................. 749,819 45,851,432
160,183,753 SempraEnergy..........ooiiiiii 945,413 70,650,713
France — 6.5% Southern Co. (ThE) ......vveeeeeeeeee 1638338 114,880,261
Aeroports de Paris .............c..oeeveiiieiiiin 667,384 86,596,453 Targa Resources Corp............cooovviiiiiinn. 493,832 42,899,186
ENGie SA ..o 2,634,156 46,404,065 WEC Energy Group InC................oooeviiiinnn, 473,881 39,886,564
Gtk SE. ... oo 5,470,992 100,200,543 Williams Companies Inc. (The) ...................... 2,685,185 93,524,994
Scorpio TANKErs INC. .....ovveveeeeeieieii 106,944 6,502,195 Xcel Energy Inc. ... 828,573 51,296,954
239,703,256 _ 1,355,515,379
Germany — 3.5% Total Common Stocks — 99.4%
BONSE. ..o 3372865 45314637 (Cost: $3,454,373,192) 3,667,037.386
Fraport AG Frankfurt Airport Services Worldwide® ... 608,012 36,687,033 R —
RWEAG ... 1,016,906 46,282,342
128,284,012
Italy — 2.8%
Enav SpA© ... 4,292,827 16,305,547
Enel SpA ... o 11,607,855 86,360,202
102,665,749
Japan — 2.0%
Iwatani Corp. .....oovvee i 116,900 5,324,749
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Schedule of Investments (unaudited) (continued) iShares® Global Infrastructure ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value
@ Non-income producing security.
Preferred Stocks ®) All or a portion of this security is on loan.
© Security exempt from registration pursuant to Rule 144A under the Securities Act of
Brazil — 0.1% 1933, as amended. These securities may be resold in transactions exempt from
Cia. Energetica de Minas Gerais, Preference registration to qualified institutional investors.
Shares, ADR........cooviiiiiiiiiiin 2,224,135 § 5,159,993 @ Affiliate of the Fund.
- ©  Annualized 7-day yield as of period end.
Total Preferred Stocks — 0.1% ® Al or a portion of this security was purchased with the cash collateral from loaned
(Cost: $4,145,035) ............oviviiiii i 5,159,993 securities.
Total Long-Term Investments — 99.5%
(Cost: $3,458,518,227) ............covvviiiii i 3,672,197,379

Short-Term Securities

Money Market Funds — 0.2%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 5.54%Y©0 3,425,000 3,427,055
BlackRock Cash Funds: Treasury, SL Agency Shares,

5,330 4,010,000 4,010,000
Total Short-Term Securities — 0.2%

(Cost: $7,435,416) ..ot 7,437,055
Total Investments — 99.7%

(Cost: $3,465,953,643) .............ccoiiiii 3,679,634,434
Other Assets Less Liabilities —0.3% ............................ 9,870,135
Net Assets —100.0% .........covvieiiiiiiii s $ 3,689,504,569
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. .....ccovvviiii i $ 8,023,535 $ — $ (4592416)@ §  (2,780) $ (1,284) $3,427,055 3,425,000 $182,292® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. .....coovvviiiiii 16,620,000 —  (12,610,000)@ — — 4,010,000 4,010,000 203,513 —

$  (2780) §  (1,284) $7,437,055 $385,805 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)

Long Contracts

IBEX 35 INEX. vttt e 39 011924 §$ 4350 § (16,480)
S&PITSE B0 INEX . . ettt ettt et 34 03114/24 6,520 141,581
Dow Jones U.S. Real EState INAEX . ... ... e 73 03/15/24 2,602 96,918
SPI 200 INABX . . .ottt 40  03/21/24 5,164 73,223

$ 295242
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Schedule of Investments (unaudited) (continued) iShares® Global Infrastructure ETF
December 31, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt e e $2,122,410,585  $1,544,626,801 § —  $3,667,037,386
Preferred StOCKS ... o 5,159,993 — — 5,159,993
Short-Term Securities
Money Market FUNAS . ... 7,437,055 — — 7,437,055
$2,135,007,633  $1,544,626,801 § —  $3,679,634,434
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ... v vttt et et $ 238499 $ 73223 § — 3 311,722
Liabilities
EqQUItY CONrACES .. .. e — (16,480) — (16,480)
$ 238499 §$ 56,743 § — 295,242

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Materials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Japan (continued)
i Nippon Paint Holdings Co. Ltd. ......................... 109,900 $ 886,490
‘B‘:sp"g:'(fup_LE'S% o170 s groazs  NPPOMSIEEICOML L 97929 2,237,068
""""""""""""""""""""" ’ e Nitto Denk 14 1,111,91
BIUESCOPE Steel Lid... ... e.veveereeerereeeees, 46,251 737,355 ShinEy gr?e?:i)cal oy 208:238 8"720:?23
Fortescue Metals Group Ltd. ........................... 174,354 3,437,798 Sumitomo Chemical Co. Ltd 171.900 417 843
) : @ tde , ;
K;mesl"';rd'e '”d”sl_‘rfs PLCT. o ‘1‘?22 1;2;228 Sumitomo Metal Mining Co. Ltd. ....................... 28200 837479
ineral Resources Lid. ..o ' ’ Toray INQUSHIES INC...... . ..vvee e 168,000 870,243
Northern Star Resources Ltd............................ 118,203 1,096,699 —_—
Pilbara Minerals Ltd.®) ................................. 293,336 787,349 _ . 18,011,293
RIOTINO LI, et 38220 3,539,087 Mexico — 1.1%
SOUN32 L. .. v 466325 1,054,659 Cemex SAB de CV, NVS® . ...................... 1565507 1.218774
—31 068.712 Grupo Mexico SAB de CV, SeriesB..................... 320699 1,778,660
Belgium — 0.6% \ 2,997,434
SONAY SA ...t 7,586 232503 Netherlands —0.5%
Syensqo SA(a) ......................................... 7,489 779,293 Akzo Nobel NV ... ... 17,551 1,453,342
Umicore SA ... 20,527 564,635 Norway — 0.6%
1,576,431 Norsk Hydro ASA . ... 138,535 931,177
Brazil — 2.3% Yara International ASA ...t 16,786 596,350
Vale SA, Class B,ADR ..........cooiiiiiiiiiiiaans 373,863 5,929,467 1527 527
Canada — 6.6% Peru —0.3%
Agnico Eagle Mines Ltd.............cccivveeeeeeeeiini, 51,096 2,801,497 Southern Copper Corp..........c.ooiiiiiiiiiiinns 8,758 753,801
Barrick Gold Corp. ......vveii 180,746 3,265,582 South Korea — 1.8%
CCL Industries Inc, Class B, NVS ..o 14869 BO8B67 |G ChemLtd. ..o 4870 1873116
First Quantum Minerals Ltd. ............................ 58,321 477 554 POSCO HOIdINgS INC. ..+ v, 7,664 2,946 735
Franco-Nevada Corp. .........coviiviiiiiiiiiiinnns 19,782 2,191,166 —4 819,651
Kinross Gold Corp.........vvvviiiiiiiiiiiiens 126,403 765,067 Swed 07% o
NULAEN LE. e 50919 2,868,649 B‘”l‘z e“AE A 25,087 679110
Teck Resources Ltd., CIass B ..o, 47 466 2.006,393 OlIdEN AB ... X ,
Wheaton Precious Metals COrp. ........................ 46640 2,300,937 Svenska Cellulosa AB SCA, Class B.................... 61623 925729
T aprran 1,804,839
17,345,532 e
Chile — 0.1% 345,53 Switzerland — 6.1%
) DSM-Firmenich AG ..........cccoviiiii e 21,337 2,169,832
E CMPCSA. ... 115,255 222,397 ) i ! oS
mpresas — 2280 Givaudan SA, Registered ...................ocoioo.... 819 3396157
Denmark — 0.8% HOICIMAG . ..o 54,856 4,308,466
ChrHansen Holding A/S ..., 10,579 887,231 SIGGrOUPAG ...t 35,818 824,925
Novozymes A/S, Class B ..., 21,472 1,180,389 Sika AG, Registered ... 16,523 5,387,756
2,067,620 16,087,136
Finland — 1.1% Taiwan — 1.0%
StoraEnso OYJ, ClassR...........coooiiiiiiiines. 62,775 869,783 Formosa Plastics Corp. ...........cooviiiiiiiiiin.n. 491,720 1,268,377
UPM-Kymmene OYJ.....oviiiiiiii e 54,954 2,072,902 Nan Ya Plastics COorp........covvviiiiiiiiiiiiiinnanns 580,940 1,257,998
2,942,685 2,526,375
France — 4.8% United Kingdom — 8.6%
AirLiquide SA ... 53,925 10,498,951 Anglo American PLC ...........cooiiiiiiii e 137,715 3,446,552
ArcelorMittal SA ... 47,392 1,344,985 Antofagasta PLC......................o 35,526 759,616
Arkema SA ... . 6,486 738,872 Croda International PLC..............ccoeiiiiiiiinnet. 14,624 940,673
12.582.808 DSSMithPLC ..o 141,222 552,612
Germany — 3.4% o Glencore PLC ...t 1,148,191 6,901,828
BASF St 91,894 4948224 Johnson Matthey PLC...........ocoovviiiinnns 19,017 430,764
Covestro AG(a)(C) ....................................... 20,020 1,166,603 MondiPLC ... 49,960 977,452
HeidelbergCementAG ...................cooeeuns. 13612 1,216,751 RioTinto PLC. ... 114655 8,528,161
Symrise AG, ClassS A ..o 13,673 1,502,601 22,537,658
8834179 United States — 37.8%
Ireland — 2.4% Y Air Products and Chemicals Inc......................... 22,872 6,262,354
CRHPLC.. ..o, 76809 5285940 Albemarle Corp. ...........oovenin 12,083 1,745,752
Smurfit Kappa Group PLC . . 26,903 1,066,448 Amcor PLC. ............................................ 148,810 1,434,528
m Avery Dennison COorp.........vvvvviiiiiiiiiiaieann 8,292 1,676,311
Japan — 6.9% e Ball Corp.. . e 32,463 1,867,272
o Celanese Corp., Class A ...........oovvieeeiiiinnnnn, 10,313 1,602,331
JA:IaEhII-IEZiS:ésC%T """"""""""""""""""""" 122;83 182223; CF Industries Holdings InC................coooivviin... 19,673 1,564,003
“E Holdi T PP RTRTS ; ! Cotevalne. 72558 3,476,979
Mitsubishi Chemical Group Corp. .............cooveenn. 147,400 901,074 Dowlne.. oo 72216 3.960,325
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Schedule of Investments (unaudited) (continued)

December 31, 2023

iShares® Global Materials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
[E)uPont de Nempurs INC. oo 44,278 3,406,307 Money Market Funds — 0.4%
astman Chemical Co............ccovviiiiiiiiiiinn. 12,198 1,095,624 o
ECOIaD INC. ... e, 26120  51s2687  DiackRock Cash Funds: Institutional, SL Agency Shares,
' Do 5.54% OO 848,777 § 849,286
FMC COrp. .+t 12,932 815,363 Bl i ' '
ackRock Cash Funds: Treasury, SL Agency Shares,
Freeport-McMoRan Inc. ...t 147,641 6,285,077 533d@ T 120,000 120,000
International Flavors & Fragrances Inc. ................. 26,283 2,128,135 I
International Paper Co...............cooveiiiiiiinins 35,577 1,286,109 Total Short-Term Securities — 0.4%
LiINde PLC ...t 49,924 20,504,286 (Cost: $969,224) ............viviiiii i 969,286
LyondellBasell Industries NV, ClassA................... 26,384 2,508,591
Martin Marietta Materials Inc. ........................... 6,363 3,174,564 Total Investments — 100.0%
MOSBIC CO. (TNE) -+ v veeeeeeeeeeeeeeeee . 33,652 1.202,386 (Cost: $290,323,979).......o0viviiiei i 262,422,539
Newmont Corp. ......ovvvee i 118,660 4,911,337 Liabilities in Excess of Other Assets — (0.0)%..................... (88,346)
NUCOE COMP. et 25,313 4,405,475
Packaging Corp. OF AMENICA « oo oo 9,229 1,503,496 Net Assets —100.0% ........coooiiiiiiiiiiiii e $ 262,334,193
PPG Industries INC. ...........ccoovvviiiiiiiiiin, 24,279 3,630,924 @ Non-income producing security.
Sherwin-Williams Co. (The)............................. 24,246 7,562,327 ® Al or a portion of this security is on loan.
Steel Dynamics INC..........ooovviiii 15,661 1,849,564 ) Security exempt from registration pursuant to Rule 144A under the Securities Act of
Vulcan Materials Co. .........c.ovvviiiiiiiiiiee 13,680 3,105,497 1933, as amended. These securiies may be resold in transactions exempt from
WeSHOCK CO. ... 26,311 1,092,433 registration to qualified institutional investors.
T @ Affiliate of the Fund.
99,240,037 ife)’ Annualized 7-day yield as of period end.

Total Common Stocks — 99.3% ':(Ielcﬁ;it?egomon of this security was purchased with the cash collateral from loaned

(Cost: $288,034,982)............c.ovviiiiiii i 260,681,512 '
Preferred Stocks
Brazil — 0.2%
Gerdau SA, Preference Shares, ADR ................... 119,040 577,344
South Korea — 0.1%
LG Chem Ltd., Preference Shares, NVS ................ 810 194,397
Total Preferred Stocks — 0.3%

(Cost: $1,319,773) ... M
Total Long-Term Investments — 99.6%

(Cost: $289,354,755). . ... .. \oviie it 261,453,253

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Affiliated Issuer

Value at
03/31/23

BlackRock Cash Funds: Institutional, SL Agency Shares.. $1,651,059
BlackRock Cash Funds: Treasury, SL Agency Shares ....

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

52

530,000

Capital

Gain

Change in Distributions

Unrealized Shares from

Purchases Proceeds  Net Realized  Appreciation  Value at  Held at Underlying
at Cost  from Sale Gain (Loss) (Depreciation) 12/31/23 12/31/23  Income Funds
$ — $(802,258)@ § (38) $ 523 $849,286 848,777 $ 1,990® § —
—  (410,000)® — — 120,000 120,000 13,885 —

$ (38) $ 523 $969,286 $15,875 § —
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Schedule of Investments (unaudited) (continued) iShares® Global Materials ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts

S&PITSE B0 INAEX ..ttt 1 03/14/24 § 192 § 6,484
FTSE 00 INGEX . . . ettt ettt 3 03/15/24 296 2,822
MSCI Emerging Markets INAeX . . ... ... 3 03/15/24 155 5,548
S&P 500 E-MINi INAEX . .. 1 03/15/24 241 8,927

$ 23,781

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS ..ttt ettt e e $127,267,961  $133,413551  § —  $260,681,512
Prefermed StOCKS . ...\ttt 577,344 194,397 — 771,741
Short-Term Securities
Money Market FUNGS ... ... e 969,286 — — 969,286
$128,814,591  $133,607,948  § —  $262,422,539
Derivative Financial Instruments®
Assets
EqQUItY CONtractS. . ...t $ 20,959 $ 2822 § — 3 23,781

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Sweden (continued)

i Telefonaktiebolaget LM Ericsson, Class B............. 967,167 § 6,086,556
Australia — 0.2% —_—
WiseTech Global LId. ..............c...ccooeoreenne 57913 2,968,303 _ 14,115,243
Xero L@ ..., 44,405 3387502  Switzerland —0.2% _

m Logitech Internatlolnal SA, Registered ................ 50,763 4,826,971
Canada — 1.3% Temenos AG, Registered...............ccooviinnn 20,076 1,870,845
COIINC . 65,067 6,970,500 , 6,697,816
Constellation Software Inc./Canada.................. 6,227 15,438,947 Taiwan — 4.6%
0PEN TeXt COM. .. 85,553 3505673 DeltaEledtronicsInG....... oo 608,000 6,200,646
ShOpry Inc., Class A(a) .............................. 381,353 29,689,729 Hon Hai Precision Industry Co.ltd.............eet 3,808,378 12,956,997
- MediaTek InC........ooovviii 505,000 16,675,051
China — 0.2% 55,694,849 Taiyvan ngiconductpr Manufacturing Co. Ltd. ....... 7,696,600 147,555,660
Xiaomi Corp., Class BO® 4,833,600 9,679,012 United Microelectronics Corp. ............ccoovee.. 3,653,000 6,224,078
- 189,612,432
Finland —0.1% United Kingdom — 0.2%
Nokia OYd. ..o 1,680,634 5,724,122 HalmaPLC ..o 119,997 3,489,020
Sage Group PLC (The). ..o 326,504 4,874,314
France — 0.5% -
CapPGEMINi SE ..+ veveeeeoeee e 49592 10,364,308 _ 8,363,334
Dassault Systemes SE. ...........oooveevreeei. 211949 10,374,333 United States — 80.5%
- Accenture PLC, ClasS A.........ccooviiiiiiiiians 198,117 69,521,236
, 20,738,641 Adobe INC.2). ... oo 143754 85763636
Germany — 1.6% Advanced Micro Devices Inc.® ..................... 510,785 75,204,817
Infineon TechnologiesAG ...............oooiiiiet. 412,852 17,241,779 Akamai Technologies Inc.@© ...................... 48026 5,683,877
SAPSE ..oovviiiii 22341 49815221 appnenol Corp., ClassA......v..veveeeeeeee.. 189,128 18,748,259
66,857,000 Analog Devices InC...................coocoeeiinn. 157,517 31,276,575
Japan —3.7% Ansys INC.® L. 27,307 9,909,164
Advantest Corp. ......o.vvviiii i 243,800 8,214,977 AppleInC. ... 4,281,870 824,388,431
CanoN INC.... v 320,900 8,232,275 Applied Materials InC. ..............coovvvieninnn, 264,465 42,861,843
DISCO COMP.. v 28,100 6,939,765 Arista Networks Inc.®............................... 79,954 18,829,966
FUJIFILM Holdings Corp. .......oovvieiiiieann.. 130,200 7,802,856 Autodesk INC.@ . . 67,560 16,449,509
FujitsuLtd. ... 55,000 8,277,149 Broadcom ING. ..........oooiiii 138,758 154,888,617
Keyence Corp.........oovvviviiiii, 63,040 27,697,018 Cadence Design Systems Inc.®..................... 85,988 23,420,552
Kyocera Corp. ....oouvieiii i 433,700 6,314,697 CDW COMP/DE . .vieieeee e 42,327 9,621,774
Lasertec Corp.........oovviiiiii 25,000 6,563,161 Cisco Systems INC...............coeeiiiii i, 1,278,561 64,592,902
Murata Manufacturing Co.Ltde.vvoeee 592,400 12,518,586 Cognizant Technok)gy Solutions Corp.’ ClassA ...... 158,502 11,971,656
NEC COrp....ovviiiii 86,200 5,093,225 ComiINg ING. ... 241,351 7,349,138
Nomura Research Institute Ltd....................... 147,000 4,269,281 Enphase Energy Inc.®© . .......................... 43,030 5,685,984
NTT Data Corp.....ooveeeiie e 185,900 2,627,815 EPAM Systems Inc.@ ...................... 18,162 5,400,289
Obic Co. Ltd. ..o 20,800 3,578,743 F5INC. @ 18,761 3,357,844
OMron COomp. ..t e et 64,800 3,015,335 Fair Isaac Corp,(a) ___________________________________ 7,836 9,121,182
Renesas Electronics Corp.® ........................ 446,900 7,991,003 First Solar Inc.® .......................c 34,070 5,869,580
Ricoh Co. Ltd. ....oov e 190,600 1,459,714 Fortinet INC.@) . . 201,496 11,793,561
Rohm Co. Ltd. ..o 107,200 2,046,528 Gartner Inc.®...........oooi 24,634 11,112,644
TDKCOMP. e 122,100 5,790,514 Gen Digital INC......ooovvi 180,602 4,121,338
Tokyo Electron Ltd. ... 148,500 26,394,368 Hewlett Packard Enterprise Co....................... 405,563 6,886,460
154,827,010 HPINC. . 276,722 8,326,565
Netherlands — 2.6% INtel COMP. v 1,332,849 66,975,662
ASM International NV . .. ..o oo 14,197 7,389,177 International Business Machines Corp................ 288,040 47,108,942
ASML Holding NV.......ooi 127,448 96,208,900 IntuitIne. ... 88,442 55,278,903
BE Semiconductor Industries NV .................... 25,869 3,905,597 Jabil Inc. ... 40,439 5,151,929
107,503,674 Junlper Networks ch. B R 99,374 2,929,545
Singapore — 0.3% Keysight Technologies Inc.® ........................ 56,132 8,930,040
STMicroelectronics NV, New...............ccoevnt. 207,099 10,376,702 KLAGOMP. .o 42,962 24,973,811
I Lam Research Corp.........coovviiiiiiiiainnn.. 41,656 32,627,479
South Korea — 3.0% Microchip Technology Inc...................ooeit. 171,048 15,425,109
Samsung Electronics Co. Ltd. ..................c.e. 1,623,095 98,516,660 Micron Technology Inc..................ccooient. 347,133 29,624,330
Samsung SDI Co. Ltd.@ ............................ 16,642 6,059,195 Microsoft Corp. ....ovvviiiii i 2,176,804 818,565,376
SKHYNIXINC. ... 170,303 18,586,517 Monolithic Power Systems Inc. ...................... 15,218 9,599,210
123,162,372 Motorola Solutions Inc.....................coooiil 52,463 16,425,641
Sweden — 0.3% NetAPP INC....ei 65,996 5,818,207
Hexagon AB,Class B .....ooeiiii 668,428 8,028,687 Nvidia Corp ......................................... 386,353 191,329,733
NXP Semiconductors NV...............oooeines. 81,485 18,715,475
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Schedule of Investments (unaudited) (continued)
December 31, 2023

Security Shares Value

iShares® Global Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value

United States (continued)

ON Semiconductor Corp.®.......................... 136,156 § 11,373,111
0racle Comp.. ... 501,132 52,834,347
Palo Alto Networks Inc.®............................ 98,263 28,975,793
PTCINC.®. 37,892 6,629,584
QOVOINC. @ L 30,765 3,464,447
QualcommiIne. .....ooveeiiiii 351,867 50,890,524
Roper Technologies InC.............cooviiiiiininn 33,748 18,398,397
Salesforce INC.®. ... 307,219 80,841,608
Seagate Technology Holdings PLC .................. 60,476 5,162,836
ServiceNow Inc.® ... 64,655 45,678,111
Skyworks Solutions InC. ..o, 50,085 5,630,556
Synopsys INc.® ... 48,063 24,748,119
TE Connectivity Ltd.............ooovviiiiiiiiinn, 98,225 13,800,612
Teledyne Technologies Inc.®........................ 15,016 6,701,491
Teradyne INC.......c.ooviii i 48,693 5,284,164
Texas Instruments Inc. ..., 287,106 48,940,089
Trimble Inc.@ ... 77,727 4,135,076
Tyler Technologies Inc.®............................ 13,164 5,504,132
VeriSign Inc.® . ... 27,964 5,759,465
Western Digital Corp.® ............................. 100,470 5,261,614
Zebra Technologies Corp., ClassA®@© ... ....... 16,144 4,412,639

3,326,153,506

Total Common Stocks — 99.3%
(Cost: $2,803,545,587) ..........ccovviiiiiiiii

Preferred Stocks

South Korea — 0.3%
Samsung Electronics Co. Ltd., Preference

Shares, NVS..........ooo 260,140

Total Preferred Stocks — 0.3%
(Cost: $9,030,961) ........ovvirii i

Warrants

Canada — 0.0%
Constellation Software Inc., (Issued 08/29/23,
1 Share for 1 Warrant, Expires 03/31/40, Strike

Price CAD 11.50)@. ..., 5,997 —

Total Warrants — 0.0%

(COSt: $—) .. —

Total Long-Term Investments — 99.6%
(Cost: $2,812,576,548) ............ccoovvieiiiiiii

4,105,861,608

12,535,237

12,535,237

4,118,396,845

Short-Term Securities

Money Market Funds — 0.5%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 5.54%®0@) 10,161,902 $§ 10,167,999
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.33% 0 9,300,000 9,300,000
Total Short-Term Securities — 0.5%

(Cost: $19,469,015) ..........oviniiiiiii e 19,467,999
Total Investments — 100.1%

(Cost: $2,832,045,563) ............c.c0ovviiiiiiiiiaia 4,137,864,844
Liabilities in Excess of Other Assets — (0.1)% ................... (5,846,463)

Net Assets —100.0% .........ovvvinieiiiiii e $ 4,132,018,381

@ Non-income producing security.

® Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

© Al or a portion of this security is on loan.

@ Security is valued using significant unobservable inputs and is classified as Level 3in the
fair value hierarchy.

©  Affiliate of the Fund.

®  Annualized 7-day yield as of period end.

©@ Al or a portion of this security was purchased with the cash collateral from loaned
securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Tech ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 atCost  from Sale  Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......ovvvviiii i $6,263,870  $3,901,484¢@ § — 3 1,904 § 741 $10,167,999 10,161,902 $ 23,676® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .......ovvvviiii i 5,680,000 3,620,000 — — — 9,300,000 9,300,000 319,509 —

$ 1,904 § 741 $19,467,999 $343,185  § —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Technology Select SECtor INAeX . . ... e 60  03/15/24 $11,774 '$§ 308,518

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . ...ttt e e $3,381,848,355  § 724,013253 § —  $4,105,861,608
Preferred StOCKS ... .. oo — 12,535,237 — 12,535,237
{4, — — — —
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Schedule of Investments (unaudited) (continued) iShares® Global Tech ETF

December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 19467999 § — 3 — $ 19,467,999
$3,401,316,354  § 736,548,490 $ —  $4,137,864,844
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\t $ 308518 § - $ — 308,518

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Timber & Forestry ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Sweden (continued)
Brazil — 11.3% Holmen AB, Class B ..........ooviiiiiiiiii 202,536 $ 8,554,476
-_ /0
DEXCOSA ..ot 53192 §  sgarrg  ovenskaCelulsaABSCA ClassB..oe 1075113 16,150,848
KIBbin SA. ...t 1793201 8202628 . . 27,968,118
SUZBNO SA ..o 1,329,792 15,143,446 I;'wa"L_ 1'9é" 1.405.000 1.361.053
eng Loong COrp. ... /405, ,361,
Canada— 8.7 24,240,784 Chung HWa PUID COMD. . .+ v, 1,013,000 776,143
R YEY INC. et 1,912,000 2,029,188
Canfor Comp. ..o 163666 2,204,776 ne e
Interfor Corp.®) ... 149963 2,657,357 o . 4,166,384
SHella-Jones INC. ...t 72473 4218043  UnitedKingdom —4.0%
West Fraser Timber Co. Ltd............................. 113,422 9,703,421 MondiPLC ..o 434532 8,501,490
18,783,597 United States — 29.4%
Chile — 3.2% Clearwater Paper Corp.®@ ..o 24,141 871,973
Empresas CMPC SA........cooiiiiiiii e 1,603,259 3,093,654 International Paper Co................cocovviviiini.nn. 347,394 12,558,293
Empresas Copec SA........cooiviiiiiiiii 530,474 3,859,591 Mercer International Inc.................cooeiiiiin, 127,988 1,213,326
6,953,245 PotlatchDeltic Corp..........ooovviiiiiii 193,807 9,515,924
China — 1.2% Rayonier Inc. ... 292,973 9,788,228
Nine Dragons Paper Holdings Ltd.®.................... 3,693,000 1,819,477 Sylvamo Corp.........ovviii 77,221 3,792,323
Shandong Sun Paper Industry JSC Ltd., ClassA ........ 488,800 834,703 Westrock Co. ... 197,439 8,197,667
2,654,180 Weyerhaeuser Co........oovvieiiiiiiiiiie e, 497,014 17,281,177
Finland — 9.3% 63,218,911
StoraEnso OYJ, ClassR...........coiiiiiiiiiinn s, 823,677 11,412,503
' ’ s Total Long-Term Investments — 99.3%
UPM-Kymmene OYJ ..o 226,993 8,562,329 (Cost: $206,953,658). ...\ oo 213,436,261
19,974,832
Ireland — 5.8% .
Smurfit Kappa Group PLC. ..+ vvoveoeooo 314683 12474194 Short-Term Securities
. Money Market Funds — 0.2%
Japan —8.3% BlackRock Cash Funds: Institutional, SL Agency Shares,
Daio Paper Corp. ... 172,400 1,370,876 5.54%O@©) 117,490 117,560
Nippon Paper Industries Co. Ltd.(a) ..................... 254,200 2,274,688 BlackRock Cash Funds: Treasury’ SL Agency SharesY
Oji Holdings COrp. ...v.vvveiiiiiiiiieeee 1,478,500 5,683,219 5.33% ) 270,000 270,000
Sumitomo Forestry Co. Ltd. ............ccooovviiiinn. 285,300 8,476,559
17 805,342 Total Short-Term Securities — 0.2%
Portugal — 1.0% (Cost: $387,549) . ...\ 387,560
AltiSGPS SA ... o 179,389 913,382 Total Investments — 99.5%
Navigator Co. SA(The)..............ooooiiiiiiin, 310,967 1,219,883 (Cost: $207,341,207)............oovviieieiieieeee 213,823,821
2,133,265 Other Assets Less Liabilities —0.5% ............................. 1,140,012
Saudi Arabia — 0.2%
Middle East Paper Co. ................ooooviiiiiinnnn. 45,750 415,394 Net Assets — 100.0% .......ovveinineii e $ 214,963,833
South Africa — 1.4% @ Non-income producing security.
SAPPILE. + e 1,220,153 2,048,245 ® Al or a portion of this security is on loan.
I ©  Affiliate of the Fund.
Spain — 0.6% @ Annualized 7-day yield as of period end.
Ence Energia y Celulosa SA®.......................... 382,276 1,198,280 © Al or a portion of this security was purchased with the cash collateral from loaned
- securities.
Sweden — 13.0%
Billerud AB ... 320,153 3,262,794
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Schedule of Investments (unaudited) (continued) iShares® Global Timber & Forestry ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation  Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares.. $666,559 $ —  $(549,170)@ § (78) $ 249 $117,560 117,490 $20,234® § —
BlackRock Cash Funds: Treasury, SL Agency Shares .... 260,000 10,000@ — — — 270,000 270,000 6,194 —
$ (78) $ 249  $387,560 $26,428 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Russell 1000 VaIUE INAEX .. ... .ttt e e e e e e e 18 03/15/24 $ 1479 § 44,271

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SHOCKS . ettt et ettt et $ 91,903,998  $121,532,263 § —  $213,436,261
Short-Term Securities

Money Market FUNGS ... ... 387,560 — — 387,560
$ 92,291,558  $121,532,263 § —  $213,823,821
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Schedule of Investments (unaudited) (continued) iShares® Global Timber & Forestry ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ..ottt e e e $ 42711 § — - $ 44,271

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

JSC Joint Stock Company
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Global Utilities ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United Kingdom (continued)
Australia — 1.2% National Grid PLC..........covvviiiiiiiieene 318,861 $§  4,295477
APAGIOUD ... 10578 $ 643513 gngeg‘Lgem PLO o Siiig , Zggg;
Origin Energy Ltd.........ooooiiii 148,483 856,850 United Utilties Group PLC. .~ vvovooveoo 58,772 793,908
Austria — 0.5% 190038 United Stat 62.2% 8,964,188
nited States — 62.2%
Verbund AG ... 7189 666,215 AES CO. (TNG) -+ veoeeeoeeeeee 57.715 111,014
Brazil — 0.6% Alliant Energy Corp........oovviviviiiiiiiiiaiienne 21,994 1,128,292
Centrais Eletricas Brasileiras SA........................ 89,101 771,888 AMETeN COM......ov i 22663 1,639,441
- American Electric Power Co. Inc. ............c.covvnne. 45,325 3,681,297
Canada — 4.0% American Water Works Co. InC..................ooeene. 16,782 2,215,056
Algonquin Power & Utilities Corp. ....................... 59,385 374,672 Atmos Energy COM. .........oveieeeiaieeeei 12,799 1,483,404
Brookfield Infrastructure Partners LP@ ... ..... 39,832 1,255,337 CenterPoint ENergy INC..........ueeeeieeeeeieen 54,405 1,554,351
Emeralnc..........oooo 23,642 897,470 CMS ENergy COrp......ovevieinineraiareiiieiiieen, 25,147 1,460,286
FOrtiS INC... v 42,101 1,731,954 Consolidated EAISON INC. ... oo, 29,754 2,706,721
Hydro One Ltd.® ... 27,366 819,916 Constellation ENergy Com. ..........ovvueeeeeveen... 27,527 3,217,631
5,079,349 Dominion Energy INC. ........coooviiiiii 72,123 3,389,781
Chile — 0.1% DTEEnergy Co. ....ovvvniiiiiiiii e 17,770 1,959,320
Enel Americas SA®. ... 1,688,945 186,913 Duke Energy Comp.............oooiiiiiii 60,872 5,907,019
Edison International ......................... 33,036 2,361,744
Colombia — 0.1% ENEIGY COMP.. e e 18,227 1,844,390
Interconexion Electrica SAESP..................... 38,561 153,730 BVEIGY INC. .o 19,800 1,033,560
Denmark — 0.7% Eversource Energy..........oooeiiiiiiiii 30,108 1,858,266
OFSted AIS®). ..ol 16,312 904,281 BXOIOn COMP. .o 85797 3,080,112
' E— FirStENErgy COorp. .. . vt 44,511 1,631,773
Finland — 0.4% NextEra Energy Inc...............oooiii 175,949 10,687,142
Fortum OYd ..o 37,894 547,347 NiSource INC.........oooiiiii 35,618 945,658
NRG ENergy INC........ovoviniiiiiiiiiee 19,459 1,006,030
France — 3.4% PGE COM. ..o 183,887 3,315,483
Engie SA. ..o 151,168 2,663,020 Pinnacle West Capital Comp............ovveeeeeeeeeen... 9,774 702,164
Veolia Environnement SA ... 52,351 M PPL COMD. o eeeve e 63,533 1,721,744
4,317,660 Public Service Enterprise Group InC..................... 42,950 2,626,393
Germany — 4.1% Sempra Energy .......o.vviiiiii i 54,242 4,053,505
EONSE ..ot 193,507 2,599,778 Southern Co. (The) ....vvveeie i 93,529 6,558,253
RWEAG ... 58,342 2,655,314 WEC Energy Group INC.........ovvvviiiiiiiiiiennns 27,187 2,288,330
5,255,092 Xcel Energy Inc. ... 47,561 2,944,502
Italy — 5.3% 80,112,662
ENnelSpA ... 665,961 4,954,621
SNAM SPA. ..ot 176,700 909,107 Total Long-Term Investments — 99.8%
Terna - Rete Elettrica Nazionale ....................... 121,269 1,011,706 (Cost: $148,317,243). ... _128413,409
Japan — 2.6% peroAs Short-Term Securities
Chubu Electric Power Co. InC..............c.ooovivvinn 65,300 843,111 Money Market Funds — 0.5%
Kansai Electric Power Co. Inc. (The).................... 71,200 944,972 BlackRock Cash Funds: Treasury, SL Agency Shares,
Osaka Gas Co. Ltd.........covvvviiiiiiiiiiines 35,900 749,394 5.33%O) 700,000 700,000
Tokyo Gas Co. Ltd........ooovviiiiiiiii 34,900 800,559 »
m Total Short-Term Securities — 0.5%
Portugal — 1.0% (Cost: $700,000) ..........virieieii i 700,000
EDP - Energias de Portugal SA......................... 256,040 1,288,649 Total Investments — 100.3%
Spain — 6.6% (Cost: $149,017,243). . ..ot 129,113,409
ENagas SA .. ...ooveiieie e 20,323 342,835 Liabilities in Excess of Other Assets — (0.3)%..................... (406,181)
oo Sh T e osoam NeHASSS IR $ 1280728
Naturgy Energy Group SA............oovviviiinann.. 15,878 473,597 @ Non-income producing security.
Redeia Corp. SA. ... 34,977 576,373 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
8.451 602 1933, as amendeld.. Thesg gecuri!ies may be resold in transactions exempt from
: ) B registration to qualified institutional investors.
United Kingdom —7.0% © Affiate of the Fund.
Centrica PLC ..o 483,737 867,196 @ Annualized 7-day yield as of period end.
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Schedule of Investments (unaudited) (continued) iShares® Global Utilities ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... $ — 5 - $ (1®$ 19 - % - — § 489§ -

BlackRock Cash Funds: Treasury, SL Agency Shares ..... 110,000  590,000® — — — 700,000 700,000 16,778 —

$ 19 — $700,000 $16,826 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allora portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Utilities Select SECtOr INABX .. ... vt e 4 03/15/24 $ 258 § 613

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMIMON SHOCKS . ..ttt et ettt e $ 85,378,924  $ 43,034,485 § —  $128,413,409
Short-Term Securities

Money Market FUNGS ... ..o e 700,000 — — 700,000
$ 86,078,924  § 43,034,485 § —  $129,113,409

62 NM0224U-3403042-64/96



Schedule of Investments (unaudited) (continued) iShares® Global Utilities ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ..ottt e e e $ 613  § - $ - $ 613

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
December 31, 2023

iShares® India 50 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Life Sciences Tools & Services — 0.5%
Automobiles — 6.5% Divi's Laboratories Ltd................ccoiiiinen. 84,866 § 3,978,985
Bajaj Auto Ltd. ... 75,337 § 6,151,992 Metals & Mining — 3.0%
Eicher Motors Ltd. ... 91,336 4,545,797 Hindalco Industries Ltd. ...t 973,977 7,184,074
Hero MotoCorp Ltd............oovviiiiis 86,564 4,302,887 JSWSteel Ltd. ..o 637,088 6,732,768
Mahindra & Mahindra Ltd...................cooiiens 598,086 12,421,394 TataSteel Ltd. ..o 5,421,633 9,087,404
Maruti Suzuki IndiaLtd. ... 88,599 10,962,395 23,004,246
TataMotors Ltd. ... 1,1 76,821 M O|I, Gas & Consumable Fuels — 11.4%
49,409,635 Bharat Petroleum Corp. Ltd................coeeiinn. 636,728 3,448,270
Banks — 30.7% CoalIndiaLtd............oooviiiiiii 1,521,091 6,868,633
AxisBank Ltd. ... 1,853,912 24,535,356 Oil & Natural Gas Corp. Ltd.................c.ceevne. 2,600,415 6,402,266
HDFCBank Ltd. ... 5,019,729 102,784,069 Reliance Industries Ltd. .................cooeoiiiinnn. 2,259,732 70,137,438
ICICIBank Ltd. ..o 4,685,400 55,989,586 86,856,607
Indusind Bank Ltd................oooooviiiis 441595 8,476,505 Personal Care Products — 2.5%
Kotak Mahindra Bank Ld.... ... w2474 22,510,975 Hindustan Unilever Ltd. ............................... 596419 _ 19,083,817
State Bankof India ... 2,563,499 19,761,138 -
234.057.629 Pharmaceuticals — 2.9%
Chemicals — 1.9% Clpla Lt 350,907 5,253,412
Asian Paints Ltd................ocooiriiiiiiiens, 301327 12,314,192 Dr. Reddy's Laboratories Ltd........................... 81,35  5670,349
UPLLE. e 335971 2,369,517 Sun Phamaceuical Industries Ltd. .................... 719,659 __ 10,886,896
14,683,709 21,810,657
Construction & Engineering — 4.4% Tgxtiles, Apparel & Luxury Goods — 1.6%
Larsen & Toubro Lid....................cc..ccveii.. 780648 33,439,803 Titan Co. Lid......oovi 218206 __ 12279173
Construction Materials — 2.1% Tobacco —4.3%
Grasim Industries Ltd......................ccccooei... 245806 6,302,030 TOLt. oo 5916916 _ 32,843,307
UltraTech CementLtd. .............cooeiiiiiiiines. 77,185 9,736,981 Trading Companies & Distributors — 0.8%
16,039,011 Adani Enterprises Ltd. .................cooii 175,150 5,089,332
Consumer Finance — 2.1%
Bajaj Finance Ltd. ...........ovvvveenoeeeeeneeniii, 185777 16,346,759 Transportation Infrastructure — 0.8%
Adani Ports & Special Economic Zone Ltd.............. 490,610 6,031,329
Electric Utilities — 1.1%
Power Grid Corp. of India Ltd. ......................... 3,046,358 8,677,076 Wireless Telecommunication Services — 2.8%
Bharti Airtel Ltd. ..o 1,689,902 20,949,829
Financial Services — 1.0%
Bajaj Finserv Ltd. ... .....ooeeeee e 362,637 7,341,203 Total Long-Term Investments — 100.0%
(Cost: $313,365,790). ... ...o\vove it 761,643,618
Food Products — 2.4%
Britannia Industries Ltd. ........................ 78,816 5,054,797 . i
Nestle IndiaLtd. ... 23,830 7,608,210 Short-Term Securities
Tata Consumer Products Ltd........................... 402,480 5,253,856 Money Market Funds — 2.2%
17.916.863 BlackRock Cash Funds: Treasury, SL Agency Shares,
916, o, (0)(c)
Health Care Providers & Services — 0.6% 5.33% N 17,010,000 17,010,000
Apollo Hospitals Enterprise Ltd. ....................... 67,256 4,607,321 Total Short-Term Securities — 2.2%
Independent Power and Renewable Electricity Producers — 1.6% (Cost: $17,010,000) oo 17,010,000
NTPC Lt ..o 3,167,664 11,834,519 Total Investments — 102.2%
Insurance — 1.4% (Cost: $330,375,790). . ......ovieinitii e 778,653,618
HDFC Life Insurance Co. Ltd.® ....................... 716,127 5,564,411 Liabilities in Excess of Other Assets —(2.2)%..................... (16,763,652)
i @
SBl Llfe |nSUranCe CO. Ltd """""""""""""" 299’548 M Net Assets — 100.0% .............................................. $ 761’889’966
10,719,560 -
IT Services — 13.6% @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
HCL Technologies Ltd. ... ...coovveeiireeeiiree, 707,391 12449197 1933, as amended. These securities may be resold in transactions exempt from
INOSYS L. ... .o oo 23436 44135203, [edeiraton to qualiied nstttionalinvestors
(@ :
Larsen & Toubro Infoteph Ltd® oo 61,190 4,623,779 ©  Annualized 7-day yield as of period end.
Tata Consultancy Services Ltd. ........................ 676,725 30,820,673
Tech MahindraLtd. ... 417,702 6,380,812
WiproLtd. . ... 940,233 5,333,494
103,743,158
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Schedule of Investments (unaudited) (continued) iShares® India 50 ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying
Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Treasury, SL Agency
Shares ... $ — $17,010,000@ § — 9 — $ — $17,010,000 17,010,000 $422,026 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
IFSC NIty 5O INAEX. . .ot 36 01/2524 §$ 1573 § 15,085

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .. ..ttt e e e e e e e $ — $761643618 § —  $761,643,618
Short-Term Securities
Money Market FUNGS ... 17,010,000 - — 17,010,000
$ 17,010,000 $761,643,618 § —  $778,653,618
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ...ttt e $ 15,085 § — —  $ 15,085

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
December 31, 2023

iShares® International Developed Property ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Canada (continued)

. o Dream Industrial REIT. ... 7,221 76,077
Australia —13.5% Dream Office REIT. ... oo 904 7,150
Abacus Group .. L L L P P R ERP RS 22,614 17,652 DREAM Unlimited Corp., CIass A ........................ 1242 21,230
Abacus Storage King. ... 30,068 23,153 First Capital Real Estate Investment Trust. ................ 5785 66,973
AMBNE REIT. ..o 19,322 48789 Granite REIT ..o, 1.710 08,441
BWP T.FUSt' LT PP NITETPII. 26,731 64,256 H&R Real Estate Investment Trust. . 7198 53779
Centuria Capital Grop. ... 44,634 53403 IOrRENE REIT. ... veee e 3,850 38,441
Centur?a Ind.ustrial REIT ..o 29,715 65,803 Killam Apartment REIT ..o oo 3:153 42:736
Centuria Office REIT. ..o 2,217 20,247 Minto Apartment Real Estate Investment Trust............. 1,022 12,480
Charter Hall Group. ..o 25,994 212,972 Morguard North American Residential REIT ................ 1,092 12472
Charter Hall Long_ Wale REIT........ooiii 36,505 93,501 Nexus Industrial REIT 1.820 1112
Charter Hall Ret?" REIT...o 28,487 70,040 NorthWest Healthcare Properties REIT..................... 6,405 24,942
Charter Hall Social Infrastructure REIT..................... 18,685 38,049 Prinmaris REIT . 2660 27.703
Cromwell Property Group. ..o 78,716 22,495 PRO Real Estate Investment Trust......................... 1,596 5,745
DBXUS . et e 59,337 310,104 ROCanRET . 8.101 113.838
Dexus Industria REIT ........ TR RREReE 12,041 22,795 Slate Grocery REIT ... .. oo 1:575 1 4:3 47
GDI Property Group Partnership®......................... 31,079 13,764 SmartCentres Real Estate Investment Trust................ 3,910 73,446
Goodman Group........veeie i 95,172 1,638,563 StorageVault Canada Inc., NVS..............ooovooo . 13.286 52,440
gi}mr;’;ﬁt(;:‘:;e L “1’23;3 3:232212 Tricon Residential ING.........v.v v 14288 130043
HealthCoREIT .. o 26,671 26,711 True North Commercial Real Estate Investment Trust, NVS . 450 3413
Home Consortium Ltd. ....................cccoocoeiii... 13,380 56,068 _ 1,359,863
HomeCo Daily Needs REIT. ..................c.ccoov... 97,660 81,163 China—0.5%

Hotel Property Investments Ltd............................. 10,638 20,805 Gemdale Properties & Investment Corp. Ld®@ . 312,000 11,193
Ingenia Communities Group ............................... 20,576 62,327 Wharf Holdings Ltd. (The) ..., 53,000 170,736
Lendlease Corp. [ T 38,147 194,183 YUuexiuREIT ... o 121,000 ﬂ
Lifestyle Communities Ltd...............cooooeiiiiiinn. 5,370 66,678 201,456
MIrVAC GrOUP .. .o 217,686 309,686 Finland — 0.4%
National Storage REIT ..o, 68,942 107,831 Citycon OYJ ..o 4,508 25,882
Region RELtd. .....ooovviiii 63,457 97,630 Kojamo OYJ ..o 9,805 128,711
Rural Funds Group®@..............cocoeiiiiean 21,232 30,665 154,593
SCENrE GrOUP . ..t e et 285,558 581,513 France — 3.6%
Stockland. ... 131,175 397,806 Altarea SCA ..o 260 23,006
Vicinity Ltd. ... 213,469 296,532 Carmila SA o oo 3,075 52,958
Waypoint REIT Lt 3r0m 61491 COVIVIO .o 2,674 143,886
5,463,636 GECINA SA. . 2,832 344,765
Austria — 0.3% ICADE ... 1,719 67,468
CA Immobilien AnlagenAG.............ccoevviviiiininn. 2,378 85,231 Klepierme SA . ... 10,790 294,574
Immofinanz AG®) . ... . 1,762 40,923 Mercialys SA ... 5,240 57,592
126,154 NEXItY SA. ...t 2,690 50,133
Belgium — 2.6% Unibail-Rodamco-Westfield, New® ........................ 5600 414,195
Aedifica SA. . ... 2,629 184,774 1,448,577
Care Property Invest NV ... 2,030 31,945 Germany — 5.6%
CofinimMO SA ... 2,019 159,113 ADLER Group SA®®@ 6,525 3,818
Intervest Offices & Warehouses NV......................... 1,583 36,174 Aroundtown SA®® 47,440 129,291
Montea NV ... 830 78,900 Deutsche EuroShopAG.........coiiiiiii 763 19,064
Retail Estates NV . ... 683 48,747 Deutsche Wohnen SE................ccoiiiiiiiiin. .. 2,855 75,369
Shurgard Self Storage Ltd. .....................ccceeeii. 1,724 85,399 DICASSEtAG® ... .t 2,069 7,726
VOP NV e 763 88,411 Grand City Properties SA®................................ 3,998 44,865
Warehouses De Pauw CVA. ..........oooiiiiiiieeeeiin, 9,546 300,491 Hamborner REITAG ... 3,934 29,618
Xior Student Housing V..., 1,570 51,596 Instone Real Estate Group SE© ..............ocooovvnnn. 2,347 18,914
1,065,550 LEG Immobilien SE® ................oocooiiiiiiii, 4102 358,964
Canada — 3.4% TAG Immobilien AG® ... 9,681 140,751
Allied Properties REIT. .............................. 358 53730  VibVemoegenAG®L............ 613 9,406
ArtiS REIT © oo 2,903 14,525 VoNOVIaSE ... 44,942 1,412,154
Boardwalk REIT ... 1,227 66,061 2,249,940
BSR Real Estate Investment Trust......................... 1,008 11,943 Hong Kong — 9.4%
BTB Real Estate Investment Trust ......................... 2,016 4,458 Champion REIT. ..o 103,000 32,328
Canadian Apartment Properties REIT ...................... 4,539 167,166 CKAsset Holdings Ltd.............ooooviiiiiiiiins 103,500 519,476
Choice Properties REIT ........coovviiiiiiiiinens 8,875 93,435 Fortune REIT ..o 80,000 50,804
Crombie REIT ... o 2,843 29,609 Hang Lung Group Ltd...........coooiiii 44,000 59,959
CTREIT . 2,933 32,428 Hang Lung Properties Ltd...............cooviiiiiiinn. .. 96,000 133,470
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Schedule of Investments (unaudited) (continued) iShares® International Developed Property ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Hong Kong (continued) Japan (continued)
Henderson Land Development Co. Ltd. .................... 72,044 § 221,855 Daiwa House REIT Investment Corp. ............cc.oenn 18 § 210417
Hongkong Land Holdings Ltd. ... 57,100 198,597 Daiwa Office Investment Corp.............oovvvviiiiiinnnn. 15 70,693
Hysan Development Co. Ltd. ...t 33,000 65,512 Daiwa Securities Living Investments Corp. ................. 134 99,027
Kerry Properties Ltd. ... 32,500 59,457 DearLife Co. Ltd. ..o 1,400 9,064
Link REIT. ..o 141,079 792,166 ESCON Japan Reit Investment Corp. ...................... 19 15,686
New World Development Co. Ltd..................ooovet 75,000 116,289 Frontier Real Estate Investment Corp. ..................... 28 85,929
Prosperity REIT. ..o 70,000 12,449 Fukuoka REIT COrp. ....vvveiie e 39 47,357
Shun Tak Holdings Ltd.®.................................. 136,000 17,595 Global One Real Estate Investment Corp................... 57 44,251
SinoLand Co. Ltd. ... 184,000 200,097 GLPJ-REIT .o 271 269,764
Sun Hung Kai Properties Ltd. ..o, 83,000 898,173 Golderest Co. Ltd......ovveieiii 700 10,948
Sunlight REIT. ... 56,000 15,624 Hankyu Hanshin REIT Inc. ..., 38 37,432
Swire Properties Ltd. ..o 58,000 117,407 Health Care & Medical Investment Corp. ................... 21 20,801
Wharf Real Estate Investment Co. Ltd...................... 85,000 287,341 Heiwa Real Estate Co. Ltd. ... 1,700 45,335
3,798,599 Heiwa Real Estate REITINC...............oooeviiiiinn, 56 53,401
Ireland — 0.1% Hoshino Resorts REITINC. ..........ocooviiiiiiiiinn. 14 56,141
Irish Residential Properties REITPLC...................... 23,845 29,120 Hulic Co. Ltd. ... 33,000 344,121
- HUICREITINC.. ..o 7 75,074
Israel —2.4% Ichigo Hotel REIT Investment Corp......................... 15 11,841
Africa Israel Residences Ltd. ......................ooe 343 17,640 IChigo INC. ... 12,600 30,110
Airport City Ltd.® ... 3,560 60,777 Ichigo Office REIT Investment Corp. ....................... 58 33,923
Alony Hetz Properties & Investments Ltd. .................. 8,476 69,244 Industrial & Infrastructure Fund Investment Corp. ........... 17 115,692
Amot Investments Ltd. ... 11,932 64,277 Invincible Investment Corp.............ocvvvveviiiann... 375 162,082
Ashtrom Group Ltd. .........ooooiiii 1 1" Japan Excellent InC...........oooviiiiiiiii 70 62,183
Aura Investments Ltd. ... 6,926 19,556 Japan Hotel REIT Investment Corp......................... 257 125,992
Azrieli Group Ltd. ... 2,007 129,814 Japan Logistics Fund Inc. ............ccooviiiiiiiinnn, 51 103,352
Big Shopping Centers Ltd.®)...............c.oooviiinnnn, 672 69,103 Japan Metropolitan Fund Invest............................ 387 279,337
Blue Square Real Estate Ltd. .............................. 308 20,473 Japan Prime Realty Investment Corp....................... 55 136,353
Electra Real Estate Ltd. ..................coons 1,251 14,132 Japan Property Management Center Co. Ltd................ 600 4,758
GCity L. 4,850 15,929 Japan Real Estate Investment Corp. ....................... 78 322,683
Gav-Yam Lands Corp. Ltd. ..........ccovviiiiiiiiiinn. 959 7,79 JINUSHICO. Ltd. o 700 10,820
IES Holdings Ltd.® ...........ocooiiiiie 154 10,276 JSB CO. Ltd. .o 600 10,652
Israel Canada TRLtd. ........oooviiiiii, 7,343 21,929 Katitas Co. Ltd. .........covvieiii e 2,800 43,388
Israel Land Development Co. Ltd. (The).................... 1,006 9,700 Keihanshin Building Co. Ltd..............ccoeiinnnns.. 2,300 23,141
Isras Investment Co. Ltd.....................co, 87 18,025 Kenedix Office Investment Corp.....................o...... 228 259,700
Mega Or Holdings Ltd. .............ccooviiiiiiiiinns 1,221 28,448 LA Holdings Co. Ltd/Japan .............cocoviininnsn. 300 9,625
Mehadrin Ltd.® . ... 1 33 LaSalle Logiport REIT...........ooviiiieiiiii, 103 110,904
Melisron Ltd.. ......ooeee e 1,383 107,187 Leopalace21 Corp.®. .. ..o 10,900 32,991
Menivim- The New REITLtd. ...t 38,019 17,645 Marimo Regional Revitalization REIT Inc. .................. 12 10,370
Mivne Real Estate KD Ltd.....................ooon 33,281 99,000 Mirai COMP. ..t 98 30,174
Norstar Holdings Inc.®®) ..., 1,736 4,793 Mitsubishi Estate Co. Ltd. ..................coevveivnnnnnn. 72,900 999,318
Prashkovsky Investments and Construction Ltd............. 418 9,640 Mitsubishi Estate Logistics REIT Investment Corp........... 28 74,307
Property & Building Corp. Ltd.®) .......................... 154 9,342 Mitsui Fudosan Co. Ltd. .............oevvviiiiiiiinnn, 51,656 1,262,974
Reit 1Ltd. ... 10,634 49,299 Mitsui Fudosan Logistics Park Inc. ......................... 32 103,727
Sella Capital Real Estate Ltd.........................oces 11,830 27,653 Mori Hills REIT Investment Corp. .................coeunen. 90 89,427
Summit Real Estate Holdings Ltd. ......................... 2,013 30,209 Mori TrUSE REIT INC. . ..o oo 145 74,498
YH Dimri Construction & Development Ltd.................. 379 27,065 Nippon Accommodations Fund Inc. ........................ 27 115,572
958,994 Nippon Building Fund Inc. ... 94 406,915
Italy — 0.0% Nippon Prologis REIT INC. ... 135 259,576
Immobiliare Grande Distribuzione SIIQ SpA................ 3,136 7,980 NIPPON REIT Investment Corp. .......................... 25 59,532
Nisshin Fudosan Co.............coovviiiiiiiiiiiiinn. 1,600 5,676
Japan —29.0% Nomura Real Estate Holdings Inc. ......................... 6,200 162,691
Activia Properties InC. ... 39 107,369 Nomura Real Estate Master Fund InC. ..o oo, 260 304,079
Advance Logistics Investment Corp. ................ovenn 38 34,142 NTT UD REIT Investment COrp. .............cceveeeenenn.. 79 69,816
Advance Residence Investment Corp. ..................... 79 176,905 ONE REITING. .« oo 13 24,434
Aeon Mall Co. Ltd. ... 5,180 65,005 Ooedo Onsen Reit Investment Corp......................... 14 7,013
AEON REIT Investment Corp. .........ovvviiiinnnnnn. 98 98,212 ONX JREITING. .+ oo 152 179,361
Arealink Co. Ltd. ... 500 9,527 Raysum Co. Ltd. .. .....oeveeee e 300 6,807
Comforia Residential REIT Inc. .............coovviinnnns 37 83,107 SAMTY CO. L.« oo 2,200 37,923
CRE Inc.Japan..........cooiiiiiiiie 800 7,991 Samty Residential Investment Corp. ....................... 40 31,100
CRE Logistics REITINC..............ooooii 35 38,522 Sankei Real Estate Inc. ...................c....ooeeinnns.. 27 17,608
Daito Trust Construction Co. Ltd. ...................cooeees 3,600 416,687 Sekisui HOUSE REIT INC.. oo v v oo 242 132,191
Daiwa House Industry Co. Ltd.....................o. 36,300 1,097,362 SOSILA Logistics REITINC................coeiviieiiea. 40 34,043
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® International Developed Property ETF
(Percentages shown are based on Net Assets)

Value Security Shares Value

Security Shares
Japan (continued)

SRE Holdings Corp.®). ... 500
Star Asia Investment Corp. ...........oooviiiiiiiiiinns 131
Star Mica Holdings Co. Ltd..............cooiiiiiionn. 1,400
Starts Corp. INC. ... 1,800
Starts Proceed Investment Corp. ..............ccoeevvnnt. 14
Sumitomo Realty & Development Co. Ltd................... 26,200
Sun Frontier Fudousan Co. Ltd............................. 1,400
Takara Leben Co. Ltd...........oooieiiiii i 4,600
Takara Leben Real Estate Investment Corp................. 37
TKP Comp.® .. 900
TOCCo. Ltd. .o 2,800
Tokaido REITINC. ... 12
Tokyo Tatemono Co. Ltd. .........coveiiiiiiiii e 11,500
Tokyu Fudosan Holdings Corp. ............cooevviiinnn 33,300
TokyU REITINC. ... 51
TOSEI COMP. .t 1,500
Tosei Reit Investment Corp. ............ooeiiiiiiiinn 16
United Urban Investment Corp. .............ooooviviiinnn 170
XYMAX REIT Investment Corp...........ooovvviiniinnn 13
Netherlands — 0.6%

Argo Properties NV@®) 670
Brack Capital Properties NV® ............................. 1
CTP NV 5,884
Eurocommercial Properties NV ... 2,353
NSINV 1,020
Vastned Retail NV ... 970
Wereldhave NV ... 2,259
New Zealand — 0.6%

Argosy Property Ltd. ...... ... 48,144
Goodman Property Trust ...........oovvviiiniiiiiiann. 57,521
Kiwi Property Group Ltd. ... 86,478
Precinct Properties New Zealand Ltd. ...................... 74,306
Norway — 0.1%

EntraASA®) L 3,964
Singapore — 8.2%

AIMSAPACREIT® ... 36,756
CapitaLand Ascendas REIT ..............cooovviiiinnnnnns 195,392
CapitaLand Ascott Trust............ooeiiviiiiiiinn. 137,785
CapitaLand China Trust® ..o, 64,726
Capitaland India Trust. ..o 55,866
CapitaLand Integrated Commercial Trust................... 277,910
CapitaLand Investment Ltd/Singapore ..................... 131,800
CDL Hospitality Trusts. .......oovveeeeii e 37,562
City Developments Ltd.............cooviiiiiiiiiiiiiann. 28,000
Cromwell European Real Estate Investment Trust .......... 17,620
Digital Core REIT Management Pte Ltd..................... 40,300
Eagle Hospitality Trust®@ ._.......................... 53,200
EC World Real Estate Investment Trust® .................. 15,900
ESR-LOGOSREIT......oiiiiii e 328,036
Far East Hospitality Trust. ..., 57,900
Frasers Centrepoint Trust ..............ccooviiiiiiiiinnns 59,806
Frasers Logistics & Commercial Trust...................... 161,072
Hong Fok Corp. Ltd. .........cooiiii 20,300
Keppel DC REIT ...t 74,103
Keppel Pacific Oak USREIT ............coooiiiiiiiinn 41,500
Keppel REIT. ... 123,200
Lendlease Global Commercial REIT® ..................... 95,992
68

Singapore (continued)

9,720 Manulife US Real Estate Investment Trust.................. 96,950 $ 7,737
53,476 Mapletree Industrial Trust............ccvvveeiiiiiiinn. .. 113,632 215,888
6,282 Mapletree Logistics Trust.............ccoovviiiiiiinen. 182,511 240,311
37,315 Mapletree Pan Asia Commercial Trust ..................... 126,612 150,421
19,972 Paragon REIT .....oveee et 69,600 46,672
776,411 Parkway Life REIT ... 21,000 58,376
16,175 PAME U.S. REIT ...t 35,000 8,374
15,106 Sasseur Real Estate Investment Trust ..................... 28,100 14,585
26,431 Starhill Global REIT ..o 75,100 29,875
11,448 SUNECREIT. ..ot 123,300 114,817
13,831 UOL Group Ltd. ..o 25,700 122,088
10,681 3,201,704

17,722 South Korea — 0.4%

212,201 DAD Platform REIT Co. Ltd., NVS ...........ocoerinn. 3,164 7,841
61,592 ESR Kendall Square REIT Co. Ltd. ............cocooernnn. 8,811 24,948
21,181 Haesung Industrial Co. Ltd................................. 672 4,202
15,389 JRGIobal REIT ... 9,142 28,943

173,602 Koramco Energy Plus Reit. ................................ 2,816 11,275

10927 LOTTE REIT Co. Ltd. ..o 6,489 15,883

11,682,991 NH All-One REIT CO. Ltd. +...vvvveeeeeeeeeeoiieeeeen 2,327 6,125

Shinhan Alpha REIT Co. Ltd. ..........oooveerioiiiiei. 3,954 19,649

12,461 SKD&D C0. LU, oo 381 8,714

52 SKREITS CO. L1, ..o 6,634 20,459

99,405 148,039

57,701 Spain — 0.9%

21,124 Aedas Homes SA© ... 724 14,601

21,536 Inmobiliaria Colonial SOCIMISA. .......................... 15,741 113,909

__ 36,087 Lar Espana Real Estate SOCIMISA ....................... 2,757 18,718

248,366 Merlin Properties SOCIMI SA.............ccoiiiiiiini. 18,371 203,974

Metrovacesa SAC ... ... 840 7,493

34,086 358,695
82,905 Sweden — 4.8%

47,834 Atrium Ljungberg AB, Class B ...............ccoovrerern.. 2,957 67,736

59420 CastellumAB®) ... 23,371 331,839

224,245 CateNaAB. ... ..o 1,785 83,579

Cibus Nordic Real Estate AB ...................ccoovvnnn 3,149 41,784

45,025 Corem Property Group AB, Class B........................ 28,192 29,737

Dios Fastigheter AB ... 5,856 50,293

FADEGEAB ...\ oot 13,504 145,062

36,190 Fastighets AB Balder, Class B® ........................... 36,676 260,101

447,950 Hufvudstaden AB, CIass A. ................cccveeeeeen.. 6,349 89,366

103,284 Neobo Fastigheter AB@®) .. .. ....................... 6,201 8,469
45,576 NP3 Fastigheter AB .. .........eevveeeeeeeeeeeeeeiene, 1,666 38,444
48,257 NYIOSAAB .+ vt 7,889 75,043

433,204 PandoX AB, Class B......vvevveeee oo 4,984 74,507

315,117 Platzer Fastigheter Holding AB, Class B.................... 3,502 29,906
31,574 SaQAXAB, ClasS B .. .. vveeveeeeeoee e 11,431 314,633

140,980 SagaXAB, Class D............vveeieeee e, 5,897 16,377
27,607 Samhallsbyggnadsbolaget i Norden AB® .................. 62,939 31,589
25979 Wallenstam AB, Class B)................cc.ooeveiii. 24,110 130,774

3 03; Wihlborgs Fastigheter AB...............cooiiiiiinnt. 14,740 137,914
79,539 _ 1,957,153
20175 Switzerland — 2.8%

102,316 Allreal Holding AG, Registered..............cooooviiinn.. 854 152,711

140,224 Intershop Holding AG ..........cooiiiiiii 64 46,833
13,991 Mobimo Holding AG, Registered ...................ocoeene 402 124,662

109,400 Peach Property Group AG® . .............................. 718 9,795
15,542 PSP Swiss Property AG, Registered ....................... 2,530 353,717
86,738 Swiss Prime Site AG, Registered ....................o.c.e. 4,232 452,161
46,880 1,139,879
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® International Developed Property ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United Kingdom — 10.0% Rights
Abrdn Property Income Trust .............coooiiiiiiinn.. 20,726 $ 14,002 . .
AEW UK REITPLC ..o 812 ot AusTe— 0% s
ASSUTAPLC. ...\ 164,098 100,651 UWOG AT o -
Balanced Commercial Property Trust Ltd. .................. 39,152 36,180 Total Rights — 0.0%
Big Yellow Group PLC............oooi 10,787 167,927 (COSE: $—) oo —
British Land Co. PLC (The).............c.ooceiinn 51,777 263,222 Total Long-Term Investments — 99.2%
Capital & Counties Properties PLC.................coeeenns 107,205 188,697 Cost: $57,084.831 40008559
CLS HOINGS PLC ..+ v e 7,347 9,532 (Cost: $5T,084831) ..o 40,008,559
Custodian REITPLC .......coovviiiii e 23,842 26,550 .
Derwent London PLC ................cooveveevererene. 6183 185059  Short-Term Securities
Empiric Student Property PLC ..., 33,132 40,036 Money Market Funds — 1.2%
Gralnger PLC . 40,785 137,453 BlackRock Cash Funds: Institutional, SL Agency Shares’
Great Portland Estates PLC .................cooooeininn. 13,985 74,869 5.54%©0Q 475,816 476,101
Hammerson PLC ..o 213,152 77,041 BlackRock Cash Funds: Treasury, SL Agency Shares,
Helical PLC ... 5,811 16,406 5.33% 0 10,000 10,000
Home REITPLCY ... ... 52,824 20,496 S Securit "
Impact Healthcare REIT PLC, Class B ..................... 22,226 25499 T ShorkTarm Securities — 1.2 “a5101
Land Securities Group PLC...........vvovveeeoeeoeo 41,466 372,133 (Cost: $485,752) ......\ovi it 486,101
Life Science. ReitPLC ... 19,533 15,735 Total Investments — 100.4%
t;T(;eOEn:\TAeFEEE Property PLC ..o giggi Eggig (COSt: $57,570,583) ..........ooeveeeeeiiieeeiiieeee 40,494,660
NewRVerREITPLC .................................... 17760 18673 Liabilities in Excess of Other Assets — (0.4)% ..................... 176.647)
Picton Property Income Ld. ..., 30,658 27,007 Net Assets —100.0% ...................corvioioioiiiiiiinss $ 40,318,013
Primary Health Properties PLC ..................coooien. 74,047 97,971 —
PRSREITPLC (ThE) ...'oveeeeeeeeeiee e 28,520 31,336 @ Al or a portion of this security is on loan.
Regional REIT LA ..., 23,807 10,682 " Non-income producing security.
Safestore Holdings PLC 11.976 134.874 ©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
Sehroder RET L. 26’922 15’271 1933, as amended. These securities may be resold in transactions exempt from
CMOAEr REIT LI .o ' ’ registration to qualified institutional investors.
SegroPLC ... 67,587 762,196 @ Security is valued using significant unobservable inputs and is classified as Level 3in the
Sirius Real Estate Ltd................oooiiiiins 74,828 89,943 fair value hierarchy.
Supermarket Income REITPLC ........................... 68,454 75,825 @ Affiliate of the Fund.
Target Healthcare REITPLC. ... 34,614 38,066 ®  Annualized 7-day yield as of period end.
Triple Point Social Housing REITPLC®.................... 18,674 15,031 @ Al or a portion of this security was purchased with the cash collateral from loaned
Tritax Big BoX REITPLC ..o 105,026 225,374 securities.
UK Commercial Property REITLtd. ...............cocoeu 45,916 36,240
UNITE Group PLC (ThE) ....vvveiieeieeeeean 21,878 290,616
Urban Logistics REITPLC..........coovviiiiiiiiiieins 26,007 42,233
Warehouse REITPLC. ...........coooiiiiiii e, 23,410 27,452
Workspace Group PLC. ... 7,501 54,208
4,048,000

Total Common Stocks — 99.2%

(Cost: $57,084,831) . ... ..ot 40,008,559

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Value at
Affiliated Issuer 03/31/23

Purchases
at Cost

BlackRock Cash Funds: Institutional, SL Agency Shares .... $912,455
BlackRock Cash Funds: Treasury, SL Agency Shares 10,000

@ Represents net amount purchased (sold).

$

Capital

Gain

Change in Distributions

Unrealized Shares from

Proceeds ~ Net Realized  Appreciation  Value at  Held at Underlying
from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23 Income Funds

— $(436,591)@ § 169 $ 68 $476,101 475816 $8,856® $ —
0@ — — 10,000 10,000 969 —

$ 169 § 68 $486,101 $9825 § —

® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

NM0224U-3403042-71/96 69



Schedule of Investments (unaudited) (continued) iShares® International Developed Property ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MiINE TOPIX INGEX. . ettt et et e 8 030724 $§ 134 § (68)
Dow Jones U.S. Real EState INAEX . ... ... 6  03/15/24 214 6,640
$ 6,572

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
(0707101110 IS 0o € $ 3,024,441  $36,960585 § 23,533  $40,008,559
RGNS — — — —
Short-Term Securities
Money Market FUNGS . .. ... 486,101 — — 486,101

$ 3,510,542  $36,960,585 § 23,533  $40,494,660

Derivative Financial Instruments®

Assets

EQUItY CONIACES .. ...ttt e $ 6,640 $ — 3 —  $ 6,640
Liabilities

EqQUItY CONraCES . ... — (68) — (68)

$ 6,640 § (68) $ — 6,572

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
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iShares® International Developed Small Cap Value Factor ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Canada (continued)
Australia — 6.7% (C)anfadi:én Wﬁtern Bank ... 29,952 § 697,799
' anfor Corp.™. ... 19,188 258,485
ADBGUS GIOUD ... 162,916 127472 o ital POWGT COMP v 37076 1,058.795
Abacus Storage King®................................. 162,084 124,811 Cargojet Inc 2756 247 864
APM Human Services Infernational Ld.................. 98,644 82381 Celostica INe.®)........veveoveeeeeeee 0448 950384
ArenaREIT. ... 104,676 264,311 Dream Industrial REIT. 79196 834366
BApPCOr L. ..o 107,796 407,033 Enerplus Comp......ovvvie i 68,276 1,046,516
Bega Cheese Ltd. ... 95,316 229,994 Granite REIT ......veeeseeeeeeeeeee e 1913 1101614
g\r,l\fm%ﬁ LA 1;23?2 ggggg? H&R Real Estate Investment Trust...................... 85,176 636,385
L ’ ’ iA Financial Corp. InC..........oooiiiiii i 33,332 2,272,276
Centuria Capital Group.........ccooviiiiiiiiieinens. 224,692 268,835 Kinfoss Gold COMD.... ...+ vvvoooeo 390 444 2375307
Centuria Indusfrial REIT.............ooooinns 168,740 373,668 Laurentian Bank of Canada........................... 14’092 ’296’399
Centuria Office REIT ... 146,744 133,729 LINGMAE COM. .o 13‘416 648’196
Charter Hall Long Wale REIT.....................o.o.. 210,548 539,284 Mullen Group Ltd. ... .vveeoeeee e 27248 288715
Charter Hall Retelail REIT. ... 160,160 393,777 ONEX COMP. .~ oo 21:736 1,5171854
Charter Hall Social Infrastructure REIT.................. 110,231 224,468 Parex Resources Inc.. 33488 630 562
Elders LW....... ... R SRMEII IR 48,984 1538 s REIT ..o, 31200 324939
Growthpoint Properties Australia Ltd..................... 92,156 146,195 Russel Metals Inc. . 19656 667982
GUD Holdings Lid. ... 44,876 366,805 SSRMINNG INC. oo 65676 704813
Helia Group_Ltd. ....................................... 109,408 324,527 Transcontinental Inc., CI2SS A ... .vovvoveooo 23296 240863
Eor:r?ig%[o)rar‘:xﬂ\i?:: C?rI(E)Er """"""""""""""" i?‘;ggg ggg;gg West Fraser Timber Co. Ltd....................oooiis 24,700 2,113,122
Jugdo Capital Holdings Ltd.g)(b) .......................... 171:756 117:231 Whitecap Resources Inc...............ccooeiiiiiinnn. 92,716 620,649
Kelsian Group Ltd. ...............ccoooiiiiiiii 62,088 296,002 27,195,461
National Storage REIT 390,884 611,373 Denmark — 3.3%
Nine Entertainment Co. Holdings Ltd. ................... 471744 649,092 Alm B_rand AIS 271,700 480,343
NRW HOIINGS Ltd.. .+ v 137,072 278,445 FLSmidth & Co. A/S®........ooooiii, 17,992 765,610
OFX Group Ltd O 70,928 72,743 ISSAJS. b .............................................. 49,244 940,542
Perseus Mining Ltd. ...........ocviiiiiii 433,680 545,494 NKTAS®) .. 17,160 1,179,622
Prermier INVestments Lid................................ 25,896 486,860 ~ Scandinavian Tobacco Group AJS, Class A ... 17420 302,600
Reliance Worldwide Corp. Ltd.................oovviiii, 249236 752,928 Schouw & CO. A/IS ..o 3,952 323,772
RUral FUNdS GroUp. ... eeeeeeeeeeeeeeeeeeeeeee 121,004 174,763 Spar Nord Bank A/S. ... 25,212 399,131
Sigma Healthcare Ltd.. ..o, 267,540 183,150 SydbankA/S ........................................... 18,044 784,796
SmartGroup Corp. Ltd. ............oooeiiiiiinn. 26,572 157,773 Topdanmark A/S ... 13,676 653,063
Super Retail Group Ltd. ..o 51,480 553,221 5,829,479
Viva Energy Group Ltd.©. ...l 264,992 630,501 Finland — 2.2%
Waypoint REITLtd . ... 217,308 361,040 Cargotec OYJ, Class B.........ccooviiiiiiiiinnn, 15,496 903,928
11,678,244 KemiraOYd ..o 36,140 670,373
Austria — 2.3% Konecranes OYJ........iiiiieie i 22,672 1,022,791
BAWAG GroupAG®............cooeiiieeiiieii 25636 1,356,686 Metsa Board OYJ, Class B.................coooin 54,756 435,718
CA Immobilien Anlagen AG . 12,896 462,209 TietoEVRY OYJ. .o 31,824 758,106
EVNAG .. .o 11,596 363,832 3,790,916
Mayr Melnhof Karton AG® ............................. 2,756 385,586 France — 2.7%
Vienna Insurance Group AG Wiener Aperam SA ... 13,624 495,562
Versicherung Gruppe........ovvvviiiieiiiieinenn. 12,012 351,152 Carmila SA ... 18,252 314,335
WienerbergerAG ........oovveiiie i 33,852 1,127,908 Cie. Plastic Omnium SA. ..., 17,420 231,156
4,047 373 COfA0E SA. ... 33,956 444,971
Belgium — 2.1% Derichebourg SA ... 30,576 172,140
ACdIfica SA . oo 15,028 1,056,215 FnacDarty SA... ..o 3,328 101,169
BEKABIt SA . oo 10,608 545,224 IMerys SA ... 12,584 396,796
BPOSESA ... 32,240 165,998 IPSOS ..o 12,428 780,331
Etablissements Franz Colruyt NV ....................... 15,496 699,013 Mersen SA ... 5,359 208,417
KBCANCOTA oo oo, 11,180 513,104 Metropole Television SA..............ooviiiiiiinn. 21,008 300,224
MOntea NV .o 4,732 449,827 Nexity SA..........ooo 13,468 251,002
Tessenderlo Group SA ..........ovveeeiiee i 7,384 230,489 Rubis SCA ..o 30,212 751,595
3.659,870 Television Francaise 1..............ccoooviiiiiiiiiinn 34,216 269,509
Canada — 15.5% 4,717,207
Allied Properties REIT...................coooiii 40,300 613,753 Germany — 2.7%
AAGAS LA, oo 89,024 1,869,098 TETAG. .. 14,508 290,193
ARC Resources Ltd. ................ccocoeiii 197,392 2,930,230 AUTUBIS AG ... 9,620 787,182
B2GOId COMP. ... 340,444 1,076,533 CropENergieS AG .....oovvveeeee e 6,500 82,608
Brookfield Renewable Corp., Class A ................... 40,716 1,171,962 DeuzAG. ......coooiviii, 38,896 205,856
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Schedule of Investments (unaudited) (continued)

iShares® International Developed Small Cap Value Factor ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Germany (continued) Japan (continued)
ElringKlingerAG .......c.oviii 8,996 $ 54,822 Central Glass Co. Ltd............cooiiiiiiii s, 5200 $ 98,063
FreenetAG. ..o 37,960 1,062,440 Chiyoda Corp.@® . ... 46,800 112,943
Hornbach Holding AG & Co. KGaA ..................... 2,704 196,932 ChoriCo. Ltd.....ovee 5,200 103,986
Kloeckner & Co. SE.........ooviiiiiiiii i 23,088 175,069 Chudenko Corp. .....oovvii i 10,400 189,988
Norma Group SE ..o 10,296 181,873 Citizen Watch Co. Ltd. ..., 67,600 402,035
Patrizia SE ... 13,364 120,614 CKD GO, et e et 20,800 373,633
ProSiebenSat.1 Media SE@............................ 54,080 329,907 CMIC Holdings Co. Ltd. ........ooveviiiiiiiiens 5,200 97,261
SItroniCAG. . ..o 6,656 649,781 CMK COmp. e 15,600 91,576
SuedzUCKEr AG . ... e 25,116 393,485 Daiichi Jitsugyo Co. Ltd...............ooviiiiia, 9,100 126,571
Vitesco Technologies Group AG® ...................... 2,600 225,189 Daiki Aluminium Industry Co. Ltd........................ 10,400 86,820
4,755,951 Daishi Hokuetsu Financial Group Inc.................... 15,300 415,051
Hong Kong — 0.5% DCM Holdings Co. L. 31,200 285,912
CITIC Telecom International Holdings Ltd................ 468,000 196,691 Dexerials gofp ----------------------------------------- 15,288 45‘;,683
FOrtUNe REIT . oo oo 416,000 264,181 Doshisha Co. Ltd..........ccoovvvei e 5, 76,7
Luk Fook Holdings Intemnational Ltd. .................... 104,000 279,210 Doutor Nichires Holdings Co. Ltd........................ 10,400 160,475
United Laboratories International Holdings Ltd. (The) .. 208,000 186,849 Duskin Co. Lid. ..o 10,400 246,931
926.931 Eagle Industry Co. Ltd. ... 10,400 17,721
Ireland — 0.3% ' EDION COrp. .ttt 26,000 289,684
— V. 0 . .
Dalata Hotel Group PLC. ... v vvovoeoooee ) 70,304 358,568 Eiken Chemlcgl) Co.Ltd...ooo 10,400 125,877
Greencore Group PLC® 157,664 193,832 BREX CO. LI oo 10,400 57,483
""""""""""""""""" ’ —_— Exedy Corp. ..o 10,400 190,981
952,400 FCC COLLtd. v, 10,400 128,074
Israel — 0.5% FUji Co. LIJERIME. ..., 10,400 141,399
FIBI Holdings Ltd.................oo 5,408 235,625 FUji COMPIAICRT ..o 26,000 446,131
Formula Systems 1985 Ltd. ...............ccoeviivnnnns 2,444 156,835 Fuji Seal International INC.................eeveeeeeeeee., 10,400 126,171
Isracard Ltd. .. SRITPIS R 59,384 210,338 Fukuyama Transporting Co. Ltd. ........................ 10,400 298,331
Paz A§hd0d Refinery Ltd.®™ ... 3,120 69,362 FUrtkawa Co. LA, « oo ov oo 10,400 140,355
Paz Ol Co. Ltd.........oooiii 3,120 ﬂ Genky DrugStores Co. Ltd. oo 2,600 100,585
933,303 Geo Holdings Corp. ....ovvveeii i 5,200 78,118
Italy — 1.8% GLOBERIDE INC. ...t 5,200 73,826
Azimut Holding SpA. ... 34,164 893,061 Godo Steel Ltd. ......ooveiii 2,800 91,193
BiesSe SPA . ... 4,368 61,240 Golderest Co. Ltd.......oovvveii i 5,200 81,328
Credito Emiliano SpA ... 24,339 216,492 G-Tekt COrp.. vt 5,200 63,097
Datalogic SPA .. ..o 5,928 44,316 Gunma Bank Ltd. (The) ..., 124,800 609,325
Iren SPA. . 207,948 453,929 Gunze Ltd. ..o 5,200 184,144
Maire Tecnimont SpA ........ ..o 50,908 276,694 H20 Retailing Corp...........oooviviiiiii 26,000 281,055
Piaggio & CSPA. ... 52,520 172,957 Halows Co. Ltd...........oooviiii 2,800 85,069
TodgsgSpA(b) p ......................................... 2,704 102,008 Hanwa Co. Ltd. ... 10,400 367,228
Unipol Gruppo SpA ... 138,944 792,956 Happinet Corp. ........cooiiiiiii 5,200 101,881
Webuild SpA. ... 99,060 200,251 Heiwado Co. Ltd. ........ooviii e 10,400 157,136
3,213,904 Hitachi Zosen Corp..................oo 52,000 344,598
Japan — 24.4% Hogy Medical Co. Ltd.....................oon 5,200 133,113
77Bank Ltd. (TRE) . ... eveeeeie oo 20,800 511,793 Hokuetsu COII'p.(a) ...................................... 41,600 417,033
ADEKA COM. ... ..o 31,200 633,258 Honeys Holdings Co. Ltd. ..., 5,200 64,231
Aisan Industry Co. Ltd. . .........vveeeeeeeeeeinininin, 10,400 86,635 Hosiden Corp .......................................... 15,600 189,823
Alpen Co. Ltd. @ ...t 5,200 71,535 Hosokawa Micron Corp. ... 5,200 145,211
AOKI Holdings NG 10,400 83,971 Ichikoh Industries Ltd. ..., 15,600 55,814
Aoyama Trading Co. Ltd. ................ccccoverii.. 15,600 163,551 Integrated Design & Engineering Holdings Co.
ATt COMD. ..o 10,400 228,908 Lt NV 5,200 124672
Ares Co Ltde oo 10,400 204,946 Inui Global Logistics Co. Ltd. ..............ccoiiiinin 5,200 39,941
Asahi Diamond Industrial Co. Ltd........................ 15,600 93077 MPEXInc........ TR 5,200 56,720
Asahi Yukizai Corp ..................................... 3,900 104,653 Ishihara SangyO Kaishaltd............................. 10,400 99,079
Aska Pharmaceutical Holdings Co. Ltd. ................. 5,200 65,704 MOCUENEXCOLI. oo 15,600 169,804
Autobacs Seven Co. Ltd. .o ovv oo 15,600 172,450 JAFCO .Gr(.)Up Co.ltd oo 15,600 182,202
AVEXINC. .o 10,400 100,772 JapanLifeline Co.Ltd. ... TR 20800 185,898
Axial Retailing INC. ...~ voooeeeoeeeeeee, 5,200 152,942 Japan Medical Dynamic Markefing Inc................. 5,200 27,948
Bando Chemical Industries Ltd. . . ...\ 10,400 114,093 Japan Petroleum Exploration Co. Ltd.................... 10,400 385,478
Belluna Co. Ltd... ... 15,600 68,719 ~ JapanPulp&Paper Co.Ld. .o 3,100 109,309
BMLING.. oo oo 5,200 110,465 Japan Wool Textile Co. Ltd. (The) ....................... 20,800 197,698
Bunka Shutter Co. Ltd. ..o, 15,600 154823 JDCCOM.oo oo 10,400 43,157
Canon EIectronics INC. .o v ovv oo 5,200 75,240 Joshin Denki Co. Ltd. ... 5,200 89,432
CaWaChi LI, .. vee et 5,200 97,786 JoyfulHonda Co. Ltd. ..o 15,600 204,034
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December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Japan (continued) Japan (continued)

K&O Energy Group INC. .......veeii i 5200 $ 81,563 Nishimatsu Construction Co. Ltd. ....................... 10,400 $ 289,339
Kaga Electronics Co. Ltd. .............cooiiiiiiinns 5,200 225,330 Nishio Holdings Co. Ltd...............cooiviiiiiin, 5,200 150,924
Kanamoto Co. Ltd............ccoviviiii 10,400 215,337 Nissha Co. Ltd. ..o 10,400 108,295
Kanto Denka Kogyo Co. Ltd. ................ooeiiis 15,600 94,682 Nisshinbo Holdings Inc. ... 41,600 337,076
Kato Sangyo Co. Ltd. ..........cooeiiiiiiis 5,200 169,108 NISSIN COMP. vt 5,200 88,337
Kissei Pharmaceutical Co. Ltd. ......................... 10,400 227,424 Nitta COMp.. .. 5,200 135,273
KItZ COMp.. e 26,000 221,741 Nittetsu Mining Co. Ltd. ... 5,200 191,525
KOA COMP. .. 10,400 113,841 Nitto Boseki Co. Ltd. .........coovviiiiie, 8,300 269,574
Kojima Co. Ltd.® ... 5,200 28,807 NOJIMa COrp. ... 20,800 258,278
Komeri Co. Ltd. .......cooviii 10,400 227,752 Noritake Co. Ltd./Nagoya Japan........................ 5,200 252,132
Komori Corp. ... 15,600 125,889 NOMtZ COrp. o 10,400 111,241
Konishi Co. Ltd.........oovviii 20,800 198,994 NPR-RIKEN Corp., NVS ...t 300 4,734
Konoike Transport Co. Ltd. .............cooeeiiiiiinns 10,400 143,521 Obara Group INC. ..o 3,300 88,192
Krosaki Harima Corp. ..........ccovviviiiiiiiiiinnns 1,200 99,643 OharalnC......co.vvi 5,200 40,008
Kureha Corp. ... 15,600 317,984 OlES COMP. vt 10,400 145,918
KYB COrp. . vttt e e 5,200 180,333 Okamura Corp. ....vveevt e 20,800 320,774
Kyoei Steel Ltd...........ocooiiiiii 5,200 73,506 Okinawa Financial Group Inc. ..............cooeinen. 5,200 86,339
Kyokuto Kaihatsu Kogyo Co. Ltd. .................ooes 10,400 144,596 Onward Holdings Co. Ltd. ............ccocoiiiiiiiinns 36,400 123,898
Life COrP.. e 5,200 121,695 Oriental Shiraishi Corp.............coviiiiiiii ... 31,200 75,135
Macromill InC.........ooviiii 10,400 57,827 Osaka Organic Chemical Industry Ltd. .................. 5,200 99,763
Makino Milling Machine Co. Ltd. ........................ 5,200 215,917 Osaka Soda Co. Ltd............cooiiiiiiiiie e, 6,600 451,883
Maruzen Showa Unyu Co. Ltd. ............coceiiietns 5,200 143,931 Pacific Industrial Co. Ltd. ... 15,600 141,764
Matsuda Sangyo Co. Ltd. ............cccoiiiiiiiinns 5,200 88,200 Pack Corp. (The) ..o 5,200 124,597
Maxell Ltd... ... 10,400 114,832 Pasona Group INC..........oooiiiiii 5,200 97,154
MCJCo. Ltd. oo 20,800 161,547 PiolaXx INC. ... 7,200 118,662
Megachips Corp.........ovviviiiiiiii i 5,200 172,144 Press Kogyo Co. Ltd. ......coovvviviiiiii, 26,000 104,773
Megmilk Snow Brand Co. Ltd. ...............coooeienns 10,400 155,905 Pressance Corp. . ......vvveiiiiiiiii i 5,200 58,674
Meidensha Corp. ........oovvvvieiiii i 10,400 179,086 Prima Meat Packers Ltd. ..., 10,400 173,151
Meiko Electronics Co. Ltd.................oooiiiiians 5,200 153,180 Qol Holdings Co. Ltd. .........ccooiiiiii, 5,200 60,973
Meisei Industrial Co. Ltd. ..............coovvviiiinnnns 15,600 118,517 Riken Technos Corp.......oovvveeeiii i 15,600 93,391
Micronics Japan Co. Ltd. ..., 10,400 269,757 RS Technologies Co. Ltd. ...........coooviviiiiiinnn. 5,200 109,823
Mimasu Semiconductor Industry Co. Ltd................. 5,200 117,598 RyobiLtd. ... 10,400 195,252
MIRAIT ONE COMP. ..o 26,000 342,314 SF00AS INC.... v 5,200 121,304
Miroku Jyoho Service Co. Ltd. ...............cooeiins 5,200 64,620 Sakai Chemical Industry Co. Ltd. .................o.oet. 5,200 69,076
Mitsubishi Pencil Co. Ltd..............cooooiiiiiins 15,600 230,465 Sakai Moving Service Co. Ltd..............ccovvviininn. 5,500 105,984
Mitsubishi Shokuhin Co. Ltd. ....................oeae. 5,200 177,020 Sakata INX COrp. ... 15,600 149,752
Mitsui DM Sugar Holdings Co. Ltd....................... 5,200 109,427 San-ACo. Ltd. ... 5,200 167,803
Mitsui-Soko Holdings Co. Ltd. ................ooovii 5,200 173,185 San-Ai Obbli Co. Ltd...........ooovii 15,600 177,182
MizUNO COMP. .t 5,200 144,532 San-In Godo Bank Ltd. (The) ..., 46,800 329,231
Morita Holdings Corp. .........cooviiiiiiiiiiiieanns 10,400 114,366 Sanoh Industrial Co. Ltd. ..., 5,200 28,927
Musashi Seimitsu Industry Co. Ltd. ..................... 15,600 166,462 Sanyo Chemical Industries Ltd.......................... 3,400 101,987
Nachi-Fujikoshi Corp. .........c.oviiiiiiiiiens 5,200 135,196 Sanyo Denki Co. Ltd. ..........cccooiiiiiii 2,700 119,717
Nakayama Steel Works Ltd. ... 5,200 29,996 Sanyo Special Steel Co. Ltd. ...t 5,200 96,893
Neturen Co. Ltd. ........ooooiiii 10,400 70,810 SBS Holdings INC........ovviiii 5,200 90,518
Nichias Corp. ......vvvieii i 15,600 374,216 Seiko Group COorp. ...t 10,400 198,171
Nichicon COrp.. ... 20,800 190,927 Sekisui Jushi Corp. .....oovviiiiiiiii 7,900 138,950
Nichiha Corp. .....vvvv 10,400 218,144 Senshu Electric Co. Ltd.................ooiiiiiit 5,200 119,231
Nichireki Co. Ltd. ........oovvii 7,300 124,857 Senshu lkeda Holdings Inc................oooiiiiinn. 83,200 190,111
Nihon Chouzai Co. Ltd.................oooiiiiiinnn. 5,200 51,540 Shiga Bank Ltd. (The) ... 15,600 385,397
Nihon Parkerizing Co. Ltd................cocooiiiinnn. 26,000 209,200 Shin-Etsu Polymer Co. Ltd..............oooooiiiinns 10,400 123,399
Nikkiso Co. Ltd. ..o 15,600 113,689 Shinmaywa Industries Ltd. ... 15,600 129,828
Nikkon Holdings Co. Ltd. ............cooiiviiiiinnn, 15,600 340,237 Shizuoka Gas Co. Ltd. ........ccovviiiiiiiins 15,600 113,305
Nippn Corp.,, NEW . .. ..ot 15,600 245,844 Sinfonia Technology Co. Ltd. ...............coeiiiet. 10,400 153,234
Nippon Carbon Co. Ltd. ...........cooviiiiiiiinns 3,100 96,298 Sintokogio Ltd...........oo 15,600 117,643
Nippon Denko Co. Ltd. ...........ooieiiiii s 31,200 60,930 SKY Perfect JSAT Holdings Inc. ...............coooueet. 36,400 179,784
Nippon Densetsu Kogyo Co. Ltd. ..............ccovein 10,400 146,504 Sodick Co. Ltd. ... 15,600 80,463
Nippon Light Metal Holdings Co. Ltd..................... 15,600 193,583 Star Micronics Co. Ltd. ... 10,400 126,429
Nippon Pillar Packing Co. Ltd. ......................... 5,200 163,762 Starts Corp. INC. ..o 10,400 215,597
Nippon Road Co. Ltd. (The) ...........coooiiiiiiinns 5,000 72,516 Stella Chemifa Corp. .........coovviiiiiii s 2,500 57,188
Nippon Soda Co. Ltd. .........cooviiiiiiiiens 8,000 307,497 Sumitomo Densetsu Co. Ltd. ...t 5,200 100,875
Nippon Suisan Kaisha Ltd. ......................oees 93,600 503,379 Sumitomo Riko Co. Ltd. ... 10,400 77,699
Nippon Thompson Co. Ltd. ............ccoooeiiiiians 20,800 82,954 Sumitomo Seika Chemicals Co. Ltd. .................... 2,600 91,837
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Security Shares Value Security Shares Value
Japan (continued) New Zealand — 0.9%
Sumitomo Warehouse Co. Ltd. (The) ................... 15,600 270,770 Genesis Energy Ltd. ... 166,764 264,077
Sun Frontier Fudousan Co. Ltd.......................... 10,400 120,159 Goodman Property Trust ..........ccovvvviiiiiiiinnnn. 351,416 506,496
SWCC COMpP.. e 5,200 105,118 Precinct Properties New Zealand Ltd.................... 422,708 338,027
Tachibana Eletech Co. Ltd. ...t 5,200 101,059 Summerset Group Holdings Ltd. ........................ 74,048 479,771
TaChi-S CO. L. .o 10,400 132,313 1588371
Taiyo Holdings Co. Ltd....................... 10,400 229,112 Norway — 0.3%
Takaoka Toko Co. Ltd..............ccoovvieieiiiiinnn, 5,200 77,708 Austevoll Seafood ASA. . ..o oo 28,184 205,532
Takara Standard Co. Ltd. ... 15,600 180,272 BWLPG Ltd.© 24,336 362,409
Takasago Thermal Engineering Co. Ltd.................. 20,800 474,169 567 941
Takuma Co. Ltd. ... vveeeeee oo 20,800 263,343 Portugal — 0.2% ’
Foamam LU san e SMSERSSAL w055 28310
Toagosei Co. Ltd. ........oooveiiii 36,400 353,475 Singapore — 1.0%
Tocalo Co. Ltd......oovveei 15,600 164,913 CapitaLand China Trust ...............coovveeeeenen... 369,200 259,969
Toei Co. Ltd. ... 2,000 287,845 Capitaland India Trust.................cccooviiiniin... 306,800 265,014
Toho Holdings Co. Ltd. ................ccooooii 15,600 356,120 CDL Hospitality TrUSES. ... ... vveeeeeeeeeeeeen 280,800 236,036
TOKAI Holdings Corp.............oooiiiiiii, 36,400 248,393 First Resources Ltd..............cooveeveinieiniiin.n. 166,400 180,176
Tokai Rika Co. Ltd..........oooovvii, 15,600 239,797 Frasers Centrepoint Trust® ............................ 343,200 587,148
Tokuyama Corp. ......ovvveiiiiii e 20,800 351,938 UMS Holdings Ltd. ..........oovveeeiieiieiieennns, 145,600 147,632
Tokyo Kiraboshi Financial Group Inc..................... 8,000 224,724 1,675,975
Tokyo Steel Manufacturing Co. Ltd. ..................... 26,000 317,934 Spain — 3.1%
Tokyotokeiba Co. LI ..o, 5,200 163,281 Motk SA 61.776 726,031
Tokyu Construction Co. Ltd. ... 20,800 117,392 AR SA oo 24,024 223,671
TOMOKU €O L. v 5,200 79,116 Atresmedia Corp. de Medios de Comanicacion SA ... 27976 11136
Topre COorp.........ooeiiiii 15,600 207,076 Cia. de Distribucion Integral Logista Holdings SA......... 19,916 538,624
Topy Industnes_ Ld 5,200 93,981 Construcciones y Auxiliar de Ferrocarriles SA ........... 5,980 215,439
Toyo Construction Co. Ltd. ... 20,300 175,806 Ence Energia y Celulosa SA...........ovvovvoveeri.. 40,248 126,161
Toyo Ink SC Holdings Co. Ltd. ......................... 10,400 193,557 Faes Farma SA. ......oovvooooeoeeo ) 102,284 356,977
TOYODO CO. Lt oo 26,000 194,657 Flidia SA 24996 720503
TPRCO. LU, o 10,400 125,382 Fomento de Construcciones y Contratas SA ............ 14,352 230,687
Trancom Co. Ltd. ...t 1,800 91,593 Gestamp Automocion SA® . .. ... 49,452 191428
Transcosmos INC...........oovvvniennienienn, 5.200 110,934 Indra Sistemas SA@ ... 39,468 611,204
12';0':0’1]‘2@;8%’;"6&5 -------------------------------- 18288 133322 Laboratorios Farmaceuticos Rovi SA.................... 6,760 449,985
TS1Holdings Co. L. ... mE e Qe e 10w
Tsubakimoto Chain Co. ..............cevveeieennn. 10,400 297,710 ' —_—
URION TOO €O et 3,000 70,943 5449,579
UNIPIES COM.. v 10,400 70,082 Sweden —4.6%
United Arows Lid. 10400 130014 AFRYAB ..o 32,552 451,411
United Super Markets Holdings Inc....................... 20,800 149942 BOISSONAB. o 38,272 M2277
Valor Holdings Co. Ltd. .. .....veeeeeeeeeie. 10,400 179,814 BiliaAB, Class A.............cooonin 23,192 309,883
VAQUALI. .o 5.200 152510 BHErUAB ...t 67,288 685,756
VT Holdings Co. Ltd................o..oooovooeoo. 26,000 g505  BravidaHoldingABY ... 65364 525577
Wacoal Holdings Corp. ..o 15600 369,908 CatenaAB. .......oeeeeeee et 10,660 499,131
Wakita & CO. Ltd. ... 15,600 176,617~ C1as ONISNAB, Class B 12,584 197,399
Warabeya N|Ch|y0 HOIdingS Co.td. oo 5,200 126,041 Cloetta AB, ClassB ... 65,936 119,764
Xebio Holdings Co. L. ..........covovrrriiiinnn, 5,200 35209 FADEGEAB. . 79,976 859,15
YAMAzen COM. .. ... vvvoveeoeeeeeee e 20,800 175,607 FagerhUitAB ..o 21,944 143,758
Yellow Hat Ltd. . oo 10,400 130,076 GrangesAB ... 33,748 388,624
Yodogawa Steel Works Ltd. ............c.c.c.cccovre. 10,400 280538 HOXPOILAB. oo 79,248 960,143
YOkOWD CoL Ltd. 5.200 52304 Hufvudstaden AB, CIass A................cccvevveve... 34,216 481,609
Yuasa Trading Co. Ltd............oorriiiiiiinnns 5,200 174433 LindabintemationalAB. ..o 21,788 429,965
- Loomis AB, ClassB..............cceeiiiiiiiiiin... 22,776 606,311
Nothertands — 1% PR NCCAB GBS oty 35550
" - PeabAB, ClassB...........ccoovviiiiiiiiiiin 284 59,4
AMG Critical Materlals va .............................. 10,140 255,935 Ratos AB, CIaSS B ..o ovooeooeeo e 66,560 238,446
E;@?Zg;?;cﬂpﬁsgmes NV 13;;8 ?giggg Resurs HOlding AB® ... .......oo\ooooeosoe 45,864 108,840
FUGrONVE) e 35,562 681,853 _ 8,133,481
Veco Group NV, ... 62,920 567,301 Switzerland —7.8%
NSINV et 5,824 120,616 ALSO Holding AG, Registered....................... 832 248,586
—_— AMDONIAAG ... ..o 13,780 157,968
2,185,965 AYZEBAG® .o 298,220 550,780
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Schedule of Investments (unaudited) (continued)

iShares® International Developed Small Cap Value Factor ETF

December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Switzerland (continued) United Kingdom (continued)
Bucher Industries AG, Registered....................... 2,080 874,350 Rathbones Group PLC ..o 19,032 § 422,383
Burckhardt Compression Holding AG ................... 988 595,988 Redde Northgate PLC.............ccooiiiiiii, 72,644 336,585
Bystronic AG, Registered. ... 416 235,925 Redrow PLC........c.ooi 85,384 668,774
Cembra Money BankAG.............ccoovviiiiiinnn. 9,464 738,571 Safestore Holdings PLC.............coooiiiiiiins 67,652 761,897
Comet Holding AG, Registered ......................... 2,340 739,357 Savills PLC ... 42,484 524,735
EFG International AG ... 24,492 314,676 Serco Group PLC . ... 356,668 734,890
Forbo Holding AG, Registered ..................ooveenns 312 391,613 TPICAP Group PLC ... 252,096 626,739
GalenicaAG .........cooviiii 15,548 1,344,967 Travis Perkins PLC. ... 67,912 715,730
Huber + Suhner AG, Registered ........................ 5,356 433,399 Tritax Big Box REITPLC ... 601,744 1,291,273
Implenia AG, Registered ... 4,628 167,986 UK Commercial Property REITLtd. ..................... 238,940 188,589
Komax Holding AG, Registered ......................... 1,508 359,865 Vesuvius PLC. ... 68,380 419,311
Landis+Gyr Group AG. ........ccooviiiiiiie i 7,800 705,200 Vistry Group PLC ... 110,032 1,285,884
OC Oerlikon Corp. AG, Registered...................... 61,620 278,545 Workspace Group PLC..........cocoviiiiiiiii s 46,124 333,325
Schweiter Technologies AG,NVS....................... 312 192,531 26,564,435
SFS GrOUPAG. ...t 5,512 683,907 United States — 0.1%
Siegfried Holding AG, Registered ..................... 1,300 1,329,799 GQG PaMtNers INC. ...................ccceveiieeen., 205,036 238,100
St. Galler Kantonalbank AG, Class A, Registered........... 903 527,703 -
Stadler Rail AG ........vvviiiiii i 16,952 610,977 Total Common Stocks — 99.3%
Sulzer AG, Registered. ... 5,408 552,745 (Cost: $170,024,266). ..............ovvriniiiiiiiiiieins 174,508,670
Swissquote Group Holding SA, Registered............... 2,756 672,153
Valiant Holding AG, Registered ......................... 5,096 578,242 Preferred Stocks
Vetropack Holding AG, Class A, Registered .............. 3,952 183,727 .
Zehnder Group AG, Registered......................... 2,964 188,774 ltaly —0.2% _
—— Danieli & C Officine Meccaniche SpA, Preference

13,658,334 Shares, NVS.........ccooveireeiiieseiiiiee. 12,636 303,064
United Kingdom — 15.1% -
Balanced Commercial Property Trust Ltd. ............... 173,576 160,402 Total Preferred Stocks — 0.2%
Balfour Beatty PLC...........ccovviiiiiiiiiinn 179,868 757,632 (Cost: $232,399) ..ot 303,064
Bank of Georgia Group PLC...........ccoiiiviiiiinnns 11,492 582,269 Total Long-Term Investments — 99.5%
Bellway PLC........ooi 39,208 1,280,664 (Cost: $170,256,665). ...............oeveeeeeiieaiiiiieai 174,811,734
Big Yellow Group PLC. ..o 54,028 841,081
C&C Group PLC ... 126,360 245,785 g ™
CentaminPLC ... ... 366,912 465,950 Short-Term Securities
Clarkson PLC. ..o 7,956 320,966 Money Market Funds — 1.4%
Close Brothers Group PLC .............ocovviiiiinns 48,672 491,641 BlackRock Cash Funds: Institutional, SL Agency Shares,
Crest Nicholson Holdings PLC . .........vvvivveie. 78,936 218,537 BB4%ICN. 2381992 2383421
easyJet PLC®). ... oo 118,664 769,802 BIackRocI; Cash Funds: Treasury, SL Agency Shares,
Grafton GrOUp PLC ... oo 63,024 731.919 B33%E 30000 30,000
Grajnger PLC....oooo 232,492 783,539 Total Short-Term Securities — 1.4%
Helical PLC. ... ... 32,604 92,053 (COSt $2,412,888) ............................................... 2,413,421
Ibstock PLC ...t 118,664 229,151 -
IG Group Holdings PLC ..........cooviviiiiienn 121,524 1,184,435 Total Investments — 100.9%
International Distributions Services PLC®............... 215,696 748,103 (Cost: $172,669,553)...........ccvvviriiiiiiii i 177,225,155
IVBSIEO PLC .o 198,900 1345147 |abilities in Excess of Other Assets — (0.9)%.................... (1,516,838)
Jupiter Fund ManagementPLC......................... 146,588 174,516 I
Keller Group PLC ... 22,828 256,060 Net Assets —100.0% ...........oovvvriiiiiriiiiii e $ 175,708,317
Lancashire Holdings Ltd. ...t 77,584 617,089 @ Al or a portion of this security is on loan
Man Group PLCIJEISY ............cccovreiiiriiiis 376012 1,114,814 O Nonmieors roducing se‘iugi’ty :
Marks & Spencer Group PLC................oooeinn 627,276 2,173,890 ©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
OSBGroup PLC........cooviiiiii 135,460 799,909 1933, as amended. These securiies may be resold in transactions exempt from
Petershill Partners PLC. ..o, 92,664 200,014 registration to qualified institutional investors.
Picton Property Income Ltd. ..................ooeeins. 173,472 152,816 @ Affiliate of the Fund.
Playtech PLC®) ... 97,968 560,189 ©  Annualized 7-day yield as of period end.
PIUSB00 LAG. oo oo oo 28,132 597,423 O Al ora portion of this security was purchased with the cash collateral from loaned
Premier FOods PLC ..., 207,428 358,524 securites.
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Schedule of Investments (unaudited) (continued) iShares® International Developed Small Cap Value Factor ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. .....voeii e $2,137,769  $245,075@ §$ — 323§ 254 $2,383,421 2,381,992 $26,140° §$ —

BlackRock Cash Funds: Treasury, SL Agency Shares. . — 30,000 — — — 30,000 30,000 5,289 —

$ 323§ 254 $2,413 421 $31429 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
Long Contracts

MINETOPIX INAEX. .« vttt et 15 03/07/24 $ 251 § (222)

MINi SEP/TSE B0 INGEX . . . ... ettt ettt e e 5  03/14/24 240 6,206

FTSE 250 INGEX . . . ettt ettt e e 8  03/15/24 405 15,241

$ 21,225

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

+ Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . .ttt et e e $ 40,926,256  $133582414  § —  $174,508,670
Prefermed StOCKS . ...ttt — 303,064 — 303,064
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Schedule of Investments (unaudited) (continued)
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

iShares® International Developed Small Cap Value Factor ETF

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGAS ... $ 2413421 § — 3 — $ 2413421
$ 43,339,677  $133,885478 § —  $177,225,155
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ... e e e $ 6,206 $ 15241  § - $ 21,447
Liabilities
EQUItY CONtracts. . . ..o — (222) — (222)
$ 6,206 $ 15019 § — 21,225

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
December 31, 2023

iShares® International Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Canada (continued)
Australia — 2.3% Metro InC. ... 18,359 § 950,337
Al Lid r 6,685 213401 North West Co. Inc. (The) .............ooooviiiiiinnnn. 8,915 264,210
""""""""""""""""""""""""" ’ ’ Open Text COMp. ...t 30,568 1,284,730
AUB Group Ltd.. ... 12,510 236,797 Parkland Co.... ... vvvovooeoeoeo 19,391 625,025
BapcorLtd. ... 75,389 284,666 Power Corp. of Canada ..............oovvoveieee, 135305 3,869,066
Brickworks Ltd. ........oooiiii 10,123 192,861 Premium Brands Holdings Corp., Class A ............... 6,618 469636
carsales.com Lid. ..o 45,592 966,153 RB GIODI INC. ..+ 14,022 938,327
Charter Hall Group. ..., 110,000 901,243 Rl Bank of Canada . ............oovoevveerevn. 168,806 17,071,057
Computershare Ltd.................oco 98,340 1,637,889 SAPUIO INC. v 31.068 629.074
CSLLAG e 37,796 7,368,297 Stantec In..... . 3820 306,684
IPHLE. oo 67,978 297,338 Stella-Jones Inc. ... 2:544 148:065
Johns Lyng Group Lid. ... 17,180 7185 Sun Life Financial INC...............vvveveereeeen., 15060  5967,264
Netwealth Group Ltd. ..., 8,855 92,994 TFl Intemnational Inc. .+ 4032 548.453
Northern Star Resources Ltd............................ 141,374 1,311,682 TMX GroUP Ltd. oo 28,489 689,085
ProMedicus Ltd..............coooviiiiiii 994 64,862 ) ' '
’ Toromont Industries Ltd...................ocon. 5,157 451,853
PSC Insurance Group Ltd. ..o 24,448 77,869 Toronto-Dominion Bank (The) «..........voovveeeere.. 253851 16,402,945
Steadfast Group Ltd. ... 136,430 541,889 Tourmaling Ol COMp. -~~~ veoveoeeoeeoeeoe 23927 1076042
Technology One Ltd. ..., 17,763 185,929 Waste Connections InG. . ..o 8,900 1,328,972
A o 14,445,226 Wheaton Precious Metals Corp. ........................ 25,663 1,266,058
ustria — 0.0%
Telekom Austria AG, Class A ...........oooiiiiiiiiin. 31,157 263,128 China — 3.9% 124,790,476
Belgium — 0.3% Apeloa Pharmaceutical Co. Ltd., ClassA................ 11,100 23,954
Elia Group SAINV. ..o 3,057 382,660 Bank of Chengdu Co. Ltd., Class A ..................... 116,000 183,298
LOtUS BaKEMES. ...........covorireiieiiieiei 14 127,197 Bank of Communications Co. Ltd., ClassA.............. 1,121,600 903,715
UCBSA oo 12,376 1,078,836 China Coal Energy Co. Ltd.............ccooviiiiiiens 57,300 77,926
m China Coal Energy Co. Ltd.,Class H.................... 764,000 695,414
Brazil — 0.4% DR Ch?na Construction Bank Corp., ClassA ................ 229,200 209,466
Localiza Renta Car SA ................................ 120558 1578441 China FOOS LI ... oo 314,000 118,225
WEGSA ..o 82,502 626,745 China Merchants Bank Co. Ltd., ClaSSA ... 362100 2,195,260
’ _— China Merchants Bank Co. Ltd., ClassH................ 1,357,000 4,720,362
2,205,186 China Merchants Energy Shipping Co. Ltd., Class A ..... 115,000 94,897
Canada —20.2% China National Nuclear Power Co. Ltd., ClassA......... 254,100 267,446
Agnico Eagle Mines Ltd........................oL 67,017 3,674,416 China Overseas Property Holdings Ltd. ................. 160,000 120,074
Alimentation Couche-Tard InC............................ 24,793 1,460,019 China Railway Group Ltd., Class A...................... 267,400 213,241
Atco Ltd., Class |, NVS................., 17,045 497,438 CSPC Pharmaceutical Group Ltd. ...................... 1,760,000 1,638,066
Brookfield Asset Management Ltd....................... 58,034 2,330,908 ENN Energy HOldings Ltd.. . ....oevvvvveeeeeeeini, 247,000 1,823,959
Canadian Imperial Bank of Commerce .................. 249,004 11,989,325 Greentown China Holdings Ltd.......................... 354,000 361,005
Canadian National Railway Co.......................... 51,708 6,499,353 Guangdong No. 2 Hydropower Engineering Co. Ltd. ... 34,000 23,424
Canadian Natural Resources Ltd........................ 201,038 13,170,906 Guangzhou Baiyunshan Pharmaceutical Holdings
Canadian Tire Corp. Ltd., ClassA,NVS................. 11,489 1,220,129 CO LA, e 42,000 116,988
Canadian Western Bank ... 18,718 436,078 Guangzhou Kingmed Diagnostics Group Co. Ltd.,
Cargojet INC.......oovvv i 819 73,658 ClasS A ... 5,600 49,183
CCL Industries Inc., Class B,NVS ...................... 11,975 538,538 Haier Smart Home Co. Ltd.,ClassH.................... 384,200 1,085,223
Cogeco Communications InC...................o.oeeenes 2,413 108,080 Huaibei Mining Holdings Co. Ltd. ....................... 70,400 164,368
Dollarama InG. ... 3,495 251,868 Huaxia Bank Co. Ltd., ClassA.......................... 448,500 353,706
Empire Co. Ltd., Class A,NVS.............oooiiiii. 12,415 328,400 Industrial & Commercial Bank of China Ltd., ClassA..... 3,180,600 2,133,510
Enghouse Systems Ltd. ... 5,157 136,607 Inspur Electronic Information Industry Co. Ltd., Class A.. 11,600 54,047
EQBINC. ..o 2,496 164,315 Jiangsu King's Luck Brewery JSC Ltd., ClassA.......... 7,800 53,391
Finning International Inc. ... 18,860 545,425 Kweichow Moutai Co. Ltd., ClassA ..................... 8,400 2,035,145
FirstService COrp.........ovvvvviiiiiiiii 1,081 175,115 Luzhou Laojiao Co. Ltd., Class A ....................... 14,200 358,237
Fortis Inc...........oooo 91,433 3,761,377 Metallurgical Corp. of China Ltd., ClassA ............... 227,300 97,590
Franco-Nevada Corp. ..........ccoooviiiiiiiiiiiinnns 10,850 1,201,807 NAURA Technology Group Co. Ltd., ClassA ............ 800 27,570
George Weston Ltd.............ooooiiiiii, 4,584 569,086 Ping An Insurance Group Co. of China Ltd., ClassA...... 288,000 1,630,747
Great-West Lifeco InC. ..., 58,820 1,946,980 Shanghai Tunnel Engineering Co. Ltd., ClassA.......... 114,600 92,635
Hydro One Ltd.@ ..., 43,097 1,291,235 Sinoma Science & Technology Co. Ltd., ClassA......... 16,400 36,630
iAFinancial Corp. InC............oooooiiiii 15,439 1,052,492 Tsingtao Brewery Co. Ltd., Class A ..................... 5,900 61,897
Imperial Oil Ltd. ... 21,494 1,224,382 Tsingtao Brewery Co. Ltd., ClassH ..................... 102,000 685,370
Intact Financial Corp. ... 16,295 2,506,999 Wuliangye Yibin Co. Ltd., Class A.................cc.es 41,800 823,562
Loblaw Companies Ltd. ... 9,234 893,957 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd.,
Magna International InC................coooiiiiins 40,475 2,391,448 Class A ... i 1,400 47,526
Manulife Financial Corp.............cooviiiviiiiinanns 446,022 9,855,873 Zhengzhou Coal Mining Machinery Group Co. Ltd. ...... 32,500 57,675
Maple Leaf Foods InC. ............cooeiiiiiiiiiiinns 10,887 207,379
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December 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
China (continued) India (continued)
Zhongsheng Group Holdings Ltd. ....................... 256,500 $ 614,377 Redington Ltd. ... 149,722 § 317,874
24,249 109 Reliance Industries Ltd. ..........................o 78,211 2,427,509
Colombia — 0.1% Reliance Industries Ltd., GDR® ........................ 3,685 230,312
GIUPOATGOS SA ... oo 99,985 320,440 Schaeffler India Ltd..............oooo 1,146 44,001
Grupo NUITES SA .+ eee e 9,359 108,676 Sun Pharmaceutical Industries Ltd. ..................... 63,887 966,473
Sociedad Portafolio SA,NVS........................... 9,408 12,332 Tata ElxsiLtd.......oooo 1,146 120,483
T‘MB Vinati Organics Ltd. ..., 164 3,435
' ZF Commercial Vehicle Control Systems India Ltd. ...... 193 37,125
Denmark — 4.0% _—
Carlsberg A/S, Class B..................viii 17,604 2,209,021 21,240,818
DSVAIS. ..o 5,939 1,043,522 Indonesia — 0.7%
NOVO NOTISK AIS o oo 178,652 18,513,913 Bank Central Asia ToK PT ..., 7,375,100 M
Orsteq A/S@ ............................. FRSUER 41,786 2,316,472 reland — 0.6%
Scandinavian Tobacco Group A'S, Class A®......... 20246 ___ 351,690 Kerry Group PLC, Class A. ... oo 12055 1124485
24,434,618 Smurfit Kappa Group PLC.........ovveveeeieianene. 58,640 2,324,519
Finland - 0.3% 3,449,004
Huhtamaki OYJ. ..o 15,280 620,205 Italy — 3.9%
Vamet OYY. ..o 46420 _ 1342612 Buzzi UNicem SPA ...~ eooeoeoeee 8,404 255,605
1,962,817 DIaSOMN SPA ..o 1,583 163,150
France — 4.9% Enel SpA ..o 2,480,418 18,453,831
EQUaseNns ........c.ovii 573 38,686 INterpump Group SPA . ..o 2,674 138,729
SaNOfi. .o 188,889 18,770,424 1N SPA. . ..o 198,546 433,405
Schneider Electric SE ... 56,788 11,431,776 [algas SPA . ... e 174,471 998,997
30,240,886 Recordati Industria Chimica e Farmaceutica SpA........ 13,561 731,246
Germany — 4.5% Reply SPA . ... 955 126,221
AtoSS SOftWare AG . ... 198 45,669 Terna - Rete Elettrica Nazionale ........................ 350,225 2,921,808
Bechtle AG® ... ... 7,145 357,875 24,222,992
Brenntag SE.........ooi 18,527 1,702,770 Japan —19.6%
Deutsche Boerse AG.........cccovviiiiiiiiieiinnns 21,171 4,359,843 AGC INC. .« oo 38,600 1,430,685
EONSE ... 528,684 7,102,900 AicaKogyo Co. Ltd..............ccoii 9,300 224,637
FUCHSSE ... 5,730 205,352 ATWALET INC. ..o 31,400 428,431
Nemetschek SE ... 2,292 197,879 Alfresa Holdings COrp. ...........oovviniiiieniin. 20,100 341,222
NEXUSAG ... 407 26,103 ASKUL COMpP. et 3,200 48,672
SAP SE .o 85,879 13,218,627 Astellas Pharma INC. ..o oo 298,800 3,553,709
Symrise AG, Class Ao 7,258 797,622 Chiba Bank Ltd. (The).........ccovviiiiiiiiiiins 83,900 604,467
28,014,640 CyberAgentINC. .......ccovvviiiiiii 33,800 211,713
Greece — 0.1% Daihen Corp. .....vvee e 2,900 132,333
MYEIINEOS SA . ... 20,126 815,404 DCM Holdings Co. Ltd.............cooooiii 15,800 144,789
DTS COrP. . vttt 4,400 109,744
Hong Kong —2.3% eGUAraNtee INC. .........oooeeeeiiieeeeeeieei, 2,500 36,208
AIAGroup Ltd. . ... 1,602,600 13,947,234 Elecom CO. LAG.. oo oo oo 4,900 60,905
United Laboratories International Holdings Ltd. (The) ... 218,000 _ 195832 EXEO Group INC. ... 15,700 348,526
14,143,066 FUji SOftINC. ..ovve 2,900 121,293
India — 3.4% FUJIFILM Holdings Corp. ........ccoovviiiiiiiiinns 30,000 1,797,893
Asian Paints Ltd..............ooocii 34,613 1,414,513 FUiimMiING. ..o 7,000 155,191
Astral Ltd. ... 978 22,407 Fujitsu General Ltd. ... 3,700 60,756
Balaji Amines Ltd.............cocoiiii 191 6,122 Fujitsu Ltd. ..o 9,200 1,384,541
Berger Paints India Ltd. ... 7,788 56,589 Future Comp. ..o 4,500 56,204
Bharat Electronics Ltd. ... 223,088 493,528 Goldwin Inc. ... 1,900 136,227
CRISILLE. .ot 1,719 89,549 G-TeKE COMP.. vt 3,900 47,323
Grindwell Norton Ltd................ooiiiiiii 1,528 42,760 Heiwa Real Estate Co. Ltd.............................. 4,100 109,338
Honeywell Automation India Ltd......................... 55 24,345 Hitachi Ltd. .......ocoovi 64,000 4,603,499
Indraprastha Gas Ltd. ..............coovviiiiiiiinnnns 68,378 343,452 Hogy Medical Co. Ltd............cooiveeiiiiiin 2,300 58,877
Infosys Ltd. ......ooveeii 565,658 10,470,601 Hulic Co. Ltd. ..o 75,900 792,859
ITCL. oo 475,622 2,640,058 Information Services International-Dentsu Ltd............ 2,100 86,798
KEl Industries Ltd. ... 955 37,274 INPEX COMP. .ottt 139,000 1,860,063
Larsen & Toubro Infotech Ltd.® ........................ 5,651 427,014 Insource Co. Ltd. ......oooviiiiii 4,300 26,898
Mphasis Ltd..........cooveiii 8,556 281,332 Japan Elevator Service Holdings Co. Ltd. ............... 2,200 36,387
NHPC Ltd, NVS ... ..o 518,032 401,853 Japan Material Co. Ltd.................ccocoiiiiiiiinns 2,600 46,134
Persistent Systems Ltd. ... 1,528 135,534 JCU COMp. oo 1,900 53,481
Pidilite Industries Ltd. ..o, 6,335 206,585 Kameda Seika Co. Ltd................ooooiii i, 1,100 31,999
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Security Shares Value Security Shares Value
Japan (continued) Japan (continued)

Kandenko Co. Ltd. ... 11,400 $ 111,204 Seven & i Holdings Co. Ltd. ..., 70,300 2,780,333
K20 Comp. ... 56,100 2,306,023 Shin-Etsu Chemical Co. Ltd....................cooeies 186,000 7,779,108
Katitas Co. Ltd. ..o 5,600 86,776 Shin-Etsu Polymer Co. Ltd.............ccocooiiiiiinns 5,200 61,700
KDDICOP. e 209,200 6,635,511 Shionogi & Co. Ltd. .......coovvviii 28,700 1,381,272
KeePer Technical Laboratory Co. Ltd.................... 600 29,591 Ship Healthcare Holdings Inc. ...t 7,700 131,260
Keihanshin Building Co. Ltd...............ccoeiinienns 4,600 46,282 Shizuoka Gas Co. Ltd. ..........ccooiiiiii 3,500 25,421
Kobayashi Pharmaceutical Co. Ltd. ..................... 3,800 182,803 SHO-BOND Holdings Co. Ltd. .............coovveinnn... 4,200 186,395
Kohnan Shoji Co. Ltd. ........cooovviiii 2,500 69,522 Shoei Co. Ltd. ... 7,900 102,814
Kokuyo Co. Ltd..........oooiiii 11,500 186,696 SMS Co. Ltd. . 1,800 36,903
Komeri Co. Ltd. ..o 2,300 50,368 Sompo Holdings InC..........oovviiiii 58,400 2,857,415
Kubota Corp. .....vvev 114,600 1,719,915 SONY Group COMP.. .. vt ee et 34,500 3,264,833
Kurita Water Industries Ltd..........................o. 8,400 327,644 Strike Co. Ltd. ... 900 30,662
Kusuri no Aoki Holdings Co. Ltd.................coeeeans 1,000 22,706 Sumitomo Mitsui Financial Group Inc.................... 220,300 10,719,754
Kyowa Kirin Co. Ltd. ........ooooviiii 24,900 417,795 Sumitomo Realty & Development Co. Ltd................ 28,700 850,496
LaserteC Comp......ouuii e 1,900 498,800 Sundrug Co. Ltd.......oooei 6,900 221,468
Life COMp.....veee 2,700 63,188 Taiyo Yuden Co. Ltd. .........oooviiiiii 14,400 379,410
M3INC. .o 17,200 283,839 Takeuchi Manufacturing Co. Ltd....................c.e. 3,600 108,993
Maruzen Showa Unyu Co. Ltd. ... 2,300 63,662 TDK COMP. et 29,200 1,384,791
Max Co. Ltd.........c.oooiiii 3,800 88,328 TechnoPro Holdings Inc. ..., 10,800 283,514
MCJCo. Ltd. .o 9,600 74,560 TErumMO COMP. ..ot 30,000 981,030
Medipal Holdings Corp. ...........oovvviiiiiiiiinnns 21,800 352,907 TISINC.. e 19,100 419,805
Mimasu Semiconductor Industry Co. Ltd................. 1,700 38,446 Tokio Marine Holdings InC. ..............ccooiiiinnn. 270,100 6,725,753
Mitsubishi Corp. ........oovii 559,200 8,907,640 Tokyo Steel Manufacturing Co. Ltd. ..................... 6,900 84,375
Mitsubishi Research Institute Inc........................ 1,500 49,161 Tokyo Tatemono Co. Ltd. ..o, 32,100 479,328
Mitsubishi UFJ Financial Group Inc...................... 1,613,400 13,846,406 Tri Chemical Laboratories Inc. .......................... 1,000 25,485
Monogatari Corp. (The) ..........ccvviiiiiiiiiens 1,000 31,060 Unicharm Corp........o.ovviiiiii i 15,300 553,360
MonotaRO Co. Ltd. ... 11,800 128,399 Valor Holdings Co. Ltd.............ooooviiiiiiins 4,800 82,991
Morinaga & Co. Ltd...........covviiiiiii 7,400 134,248 Yakult Honsha Co. Ltd.............cooviviiii e, 19,100 428,749
MS&AD Insurance Group Holdings Inc. ................. 79,100 3,110,119 Yamaguchi Financial Group Inc. ........................ 28,200 251,999
Murata Manufacturing Co. Ltd.......................c.. 139,400 2,945,798 Yaoko Co. Ltd. ..o 1,200 68,604
NEC COrp.. e 16,600 980,830 Yokogawa Bridge Holdings Corp. ...............ooeee. 5,600 100,524
NEC Networks & System Integration Corp............... 9,000 151,591 Zensho Holdings Co. Ltd. ...t 2,200 115,114
Nichias COI‘p ........................................... 8,100 194,305 120’940’325
NiChirei COp. . ... 11,300 278,573 Malaysia — 0.0%

Nippon Gas Co. Ltd. ..o 8,100 133,582 Allianz Malaysia BNd.................................. 19,300 77,452
Nippon Parking Development Co. Ltd. .................. 6,000 8,160 TIME dotCOM BRG - v oo 168,300 197,785
Nippon Sanso Holdings Corp. .............c.cooveivvnn. 9,600 256,345 m
N?ppon Shinyaku Co. Ltd. ... 6,800 240,544 Mexico — 0.3% ’
Nippon Telegraph & Telephone Corp. .................. 3,544,000 4,327,522 Corporafivo Fragua SAB de CV........................ 13,830 407.220
Nissan Chemical Corp............ovvivvviiiiieiinnnns 19,100 743,728 ) )

o e Grupo Bimbo SAB de CV, SeriesA .............ccoeees 114,600 580,053
Nisshin Seifun Group InC. ... 25,300 340,718 Orbia Advance Corp. SAB de CV 303529 672 443
Nitori Holdings Co. Ltd..............ocooiiiiiin, 2,800 375,974 T T T ' _—
Nitto DEnko COrp..........ooveeeeeeieiiiiiiii 16,000 1,194,003 1,659,716
Nomura Real Estate Holdings Inc. ...................... 18,200 477,576 Netherlands — 1.2%

Nomura Research Institute Ltd. ......................... 22,000 638,940 IMCDNV.....oov 5,157 898,161
NTT Data COM.. .. eeeve e 35,600 503,229 Koninklijke KPN NV ...... ..o 830,939 2,862,691
ODICCO LI, + oo 3,400 584,987 Koninklijke Vopak NV ... 15,742 529,774
Okinawa Cellular Telephone Co.......................... 3,100 74,425 Wolters Kluwer NV 20268 _ 23883518
Open House Group Co. Ltd..............coovveeins . 12,600 372,697 7,174,144
Oracle Corp. Japan ...........ccoooviiiiiiiiin 2,200 169,354 New Zealand — 0.2%

Organ0 Corp. . ....veeee et 1,600 66,017 EBOS Group Ltd. ... 26,443 593,042
PALTAC COIP. e ee e 2,500 78,965 Mainfreight Ltd. ... 12,191 533,768
Pan Pacific International Holdings Corp. ................ 14,500 345,165 Summerset Group Holdings Ltd. ......................e. 30,751 199,242
Raito Kogyo Co. Ltd. ..o, 6,700 89,693 1,326,052
Riken Keiki Co. Ltd. ........cooovviiii 1,000 48,697 Norway — 0.1%

RinNai COMp. ... 10,200 236,006 BOMegaard ASA ............ccoiviieeiiiiiieeiiii 9,168 154,666
Rohto Pharmaceutical Co. Ltd. ......................... 8,100 162,885 Europris ASAC) . 35549 268,486
SFO0dS INC.......ooo 2,000 46,656 TOMRA Systems ASA. ............vvveeeeiiieeees 20,737 251,418
Sangetsu Corp. .. ..vveuieet e 11,500 252,422 TS?O
SBS Holdings INC......vvee e 2,200 38,296 Philippines — 0.1% ’
Sacsurose T e gssases  Memetonl ComanerTeminl S ... 0900 ___ 751650
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Schedule of Investments (unaudited) (continued)

iShares® International Dividend Growth ETF

December 31. 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Poland — 0.0% Switzerland (continued)
Dom Development SA. ... ..o 3,072 116,758 Temenos AG, Registered..............oooviiiiiin 4,966 $ 462,772
Neuca SA ..o 191 44001 72,646,235
161,659 Taiwan — 0.9%
Portugal — 0.1% Advantech Co. Ltd...........cooooiiii 77,893 942,615
Sonae SGPS SA. ... 298,663 298,414 Alchip Technologies Ltd.................ccoiviiiiinnt. 2,000 212,517
. . . Lotes Co. Ltd.. ... 15,155 526,991
Saudi Arabia —0.0% Sinbon Electronics Co. Ltd.. ... ...ooovveoeee 39,000 379,588
Mouwasat Medical Services Co......................... 1292 217,283 TOpCO SCIeNtific Co. Ltd.........veovveeieeeeieeeiin 32,000 190,126
South Africa — 0.4% qumicron Technology COrp......c.vvvviiiiaiiiiains 362,000 2,068,285
Gold Fields Ltd. ..o 142,043 2,155,420 WISEON COp. ... 470,000 ___ 1,503,575
PSGKonsult Ltd. .......ovvviniiiii 197,303 164,928 5,823,697
2,320,348 Thailand — 0.1%
South Korea — 0.5% Gulf Energy Development PCL,NVDR.................. 408,900 532,195
Cheil Worldwide InC. ........ovvvviiiiiiee 21,965 323,814 Turkey — 0.0%
Hankook Tire & TeChnOlOgy Co.Ltd. ..o 7,789 273,759 Enerjisa Enerji AS@ 52,388 80,910
FSENS INC. . 1,335 29,545 -
LEENO Industrial InC. ..........cooviiiiiiiiin 573 89,677 United Kingdom — 7.9%
LG COIP. et 23,434 1,557,286 Ashtead Group PLC..........oiiiiiiiieieee 41,568 2,889,273
NICE Information Service Co. Ltd. ...................... 8,404 61,735 BAE SystemsPLC ..........oooiiiiiii 475,746 6,734,180
Park Systems Corp.@............coooviiii, 160 21,468 BUNZIPLC ... i 39,194 1,592,668
SKGasLtd. ..o 669 76,820 Chemring Group PLC ........ooiiii i 33,043 147,624
Youngone COrp. ....vvveeie e 3,438 121,348 Clarkson PLC. ..o 4,584 184,931
Youngone Holdings Co. Ltd. ... 1,943 117,538 Cranswick PLC ... 6,402 310,125
YUhan Corp. ... 2,018 107,594 Croda International PLC.....................coiiiis 17,629 1,133,967
2,780,584 DCCPLC. .ttt 19,502 1,434,977
Spain — 3.1% Dgchra Pharmaceuticals PLC .......................... 2,080 102,221
DErdrola SA .o oo 1,385,910 18,178,680 Diageo PLC ... 371,060 13,467,682
Vidrala SA. ... 1,891 196,101 Diploma PLC ... 11,460 523,398
VISCOAN SA o oo 7473 442,190 Drax Group PLC ... 104,545 652,566
18.816.971 Gamma Communications PLC.......................... 5,539 79,219
Sweden — 1.2% B GlobalData PLC, NVS®...................oo e, 47,213 117,953
ecen— 1.4 Halma PLC ..o oo 20,556 597,684
AAKAB .. 14,325 319,496
Hargreaves Lansdown PLC ...............ccooviivinn 115,753 1,081,821
Assa Abloy AB, Class B .............ccoovviiiiinannns 106,447 3,067,714 ) .
. A Hikma Pharmaceuticals PLC ........................... 25,321 576,991
Atrium Ljungberg AB, Class B ..............coooveiiiin 4,660 106,747 .
. . @ Hilton Food Group PLC ...........cooiiiiiiiiis 18,284 186,446
Bravida Holding AB® ... 56,503 454,328 @
JTCPLC® 11,920 123,848
CatenaAB. ... .. 3,247 152,034
) (@ London Stock Exchange Group PLC.................... 31,412 3,713,260
Evolution AB®. ... 22,081 2,630,077
Pearson PLC ..o 92,219 1,132,719
INStalcOAB ... e 21,869 88,710
. RELXPLC. .. it 197,212 7,824,151
Lifco AB, ClasS B ... ...oveeiieiiiiiiiiiiie 10,123 248,528 !
Platzer Fastigheter Holding AB, Class B 8,213 68,379 RWS Holdings PLC ... 76,281 243,857
PUETE Ty ' —_— Sage Group PLC (The). ... 97,067 1,449,094
_ 7,136,013 Sirius Real Estate Ltd.................cccoooiierennnn, 414,642 498,398
Switzerland — 11.8% SOMCAt PLC ... 14,163 245,519
ALSO Holding AG, Registered........................ 640 191,220 SPECHIS PLC ... 13,151 632,573
Chocoladefabriken Lindt & Spruengli AG, Participation Spirax-Sarco Engineering PLC ......................... 6,586 881,178
Certficates, NV8...........ocooivviiiiiiiin m 852,257 YOUGOV PLC. ... oo 5,626 84,620
Chocoladefabriken Lindt & Spruengli AG, Registered ... 7 849,230 ' —_—
Coca-Cola HBC AG, Class DI .......................... 34920 1025354 _ 48642943
DKSHHOIdINGAG ... 7,666 532,304 Total Common Stocks — 99.4%
Geberit AG, Registered. ... 4864 3122292 (Cost: $558,410,505). ...............cccoovrriiiiieeiiiiiein, 613,276,474
Givaudan SA, Registered .............cocoviiiiiinnn.. 1,062 4,403,808
Interroll Holding AG, Registered ........................ 52 165,246
Logitech International SA, Registered.................... 12224 1,162,360 Preferred Stocks
Nestle SA, Registered. ...t 153,952 17,846,094 Germany — 0.1%
Novartis AG, Registered. ..., 180,542 18,236,635 Fuchs Petrolub SE, Preference Shares, NVS............ 10,978 488,411
Roche Holding AG, Bearer ..............coovvviinnnnnn. 6,016 1,869,325
Roche Holding AG, NVS ............................... 61328 1raaresy 1o Prefened Socks —0.1% sesai]
Siegfried Holding AG, Registered ....................... 86 87,971 (Cost: $384,645) ... _—
Sika AG, Registered ... 11,559 3,769,114
Tecan Group AG, Registered ................coovvnne. 593 242,601
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Schedule of Investments (unaudited) (continued)
December 31, 2023

Security Shares Value
Rights
Brazil — 0.0%
Localiza Rent a Car SA, (Expires 02/19/24, Strike Price

BRL45.35) ... 432§ 1,779
Total Rights — 0.0%

(COSt: $—) . o 1,779
Total Long-Term Investments — 99.5%

(Cost: $558,795,150). . ... . .\oveiiee e 613,766,664
Short-Term Securities
Money Market Funds — 0.2%
BlackRock Cash Funds: Institutional, SL Agency Shares,

5.54% OO 310,386 310,572
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.33% W 610,000 610,000
Total Short-Term Securities — 0.2%

(Cost: $920,550) . .......coviet e 920,572
Total Investments — 99.7%

(Cost: $559,715,700). . .......\ovieeeeneiee e 614,687,236
Other Assets Less Liabilities —0.3% .......................oooen. 2,075,518

Net Assets —100.0% ........oooriieei i

Affiliates

$ 616,762,754

(b)
(©)
(d)
(e)

iShares® International Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

All or a portion of this security is on loan.

Non-income producing security.

Affiliate of the Fund.

Annualized 7-day yield as of period end.

All or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ... $2,609,211 § — $(2,299,050)@ §$ (38) $ 449 $310,572 310,386 $18,650° §$ —

BlackRock Cash Funds: Treasury, SL Agency Shares .. 1,310,000 — (700,000)® — — 610,000 610,000 34,043 —

$ (38) $ 449  §$920,572 $52,693 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
S&PITSE B0 INABX ...ttt et e 2 031424 § 384 § 12,959
MO T EARE INGEX . . ..ottt ettt ettt e e e e e e e e e 20 03/15/24 2,252 75,978
$ 88,937
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Schedule of Investments (unaudited) (continued) iShares® International Dividend Growth ETF
December 31, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e e $139,690,302  $473,586,172  $ —  $613,276,474
Prefermed StOCKS . . ...\t — 488,411 — 488,411
RIGNES . e 1,779 — — 1,779
Short-Term Securities
Money Market FUNGS ... ... 920,572 — — 920,572
$140,612,653  $474,074583  § —  $614,687,236
Derivative Financial Instruments®
Assets
EQUItY CONMEACES. .. .o $ 88937 § —  $ — § 88937

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

GDR Global Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® JPX-Nikkei 400 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Broadline Retail (continued)
A Froght  Logistis — 0% D < S
AZ-COM MARUWA Holdings InC...............ccovevenn.. 800 $ 8,654 ' —_—
Mitsui-Soko Holdings Co. Ltd. ............................. 800 26,644 o 403,610
Nippon Express Holdings Inc. ............................. 1,600 90,784 ig'éd;:lg Products —1.6% 4000 w4857
88 Holinge eI ) faae Dakmidstiesbig. G000 g3
Senko Group Holdings Co. Ltd..............vvvviviiiiii, 2,400 19,408 Nichias COrp. ... 800 19,191
SG HOIAINGS CO. L.+ ieeeeeee el 8,000 114,687 Sanwa Holdings Corp. .......ovvvieeiii i 4,800 72,567
Yamato Holdings Co. Ltd. .......ooooooeeeeeeeeeeeii, 6,400 118,102 TOTOLU o 3200 _ 84,063
421528 1,297,398
Automobile Components — 2.4% Capital Markets —1.3%
AISIN COMP. e 4,000 139,445 Daiwa Securities Group InC. ..........ccooiiiiiiii . 36,800 247,008
BHAGEStONE COM.. v 13,600 561,698 JAFCO Group Co. Ltd. ... 1,600 18,687
DENSO COM. . 39,400 591486 Japan Exchange Group Inc. ..o 12,000 253,266
Koito Manufacturing Co. Ltd. .............................. 4,800 74586 Monex Group InC.................oooiin 4,800 24,387
KYB COMD. .+t 700 24,276 Nomura Holdlngs INC. oo 80,000 360,285
Nifco INCAJAPAN ... v 1,600 41,212 SBIHoldings Inc. ..o 7200 _ 161592
NIterra CO. Ltd. ... e 4,000 94,735 1,065,225
Sumitomo Electric Industries Ltd. .......................... 18,400 233,470 Chemicals — 4.8%
Sumitomo Rubber Industries Ltd. .......................... 4,800 51,979 ADEKA COMP. ... 1,600 32,475
TOYO TIE COMP. vt e et e 2,400 40,037 Aica Kogyo Co. Ltd........oooveiiii 1,600 38,647
Toyoda Gosei Co. Ltd............ccovvviiiiiiii, 1,600 29,922 AirWater InC. ..o 4,800 65,493
Toyota Boshoku Corp............oooviiiiiii, 2,400 37,949 Asahi Kasei Corp.......vvvviiiie e 32,000 236,171
Yokohama Rubber Co. Ltd. (The) ..............coovnnnn. 2,400 54,848 Daicel COMp. ... 6,400 61,877
1975643 Denka COo. LU ... e 1,600 28,273
Automobiles — 4.6% Fujimiine. ... 800 17,736
Honda Motor Co. Ltd. ..o v 116,800 1,204,817 Fuso Qhemical Co.Ltd. oo 800 23,628
Isuzu Motors Ltd. .............ccooveiriieiiii 13600 174,347 Kansai Paint Co. Ltd..............ooooin 4,800 81,847
Mazda Motor COMP. .....vvvreeeeee e, 16,000 171,025 Eﬂrgr:;cgsmuio. Lid , ggg ;gg‘;g
Sk oty o e o MisubstiChemica Goup o w0 2t
0yt MOLOF COMP.. oo, 72,820 1,334,332 Mitsubishi Gas Chemical Co.InC.................oovvve.t. 4,000 63,861
Yamaha Motor Co. Ltd......................c..ocoiii... 21600 192,205 Mitsui Chemicals Inc.................ocoooninn 4,000 118,288
S Nippon Paint Holdings Co. Ltd. .................coiitns 25,600 206,498
Banks — 5.8% 3,728,991 N?ppon Sansg Holdings Corp. ........oooviviiiiiiinne. 4,800 128,173
O Bar L. T16).. e e R SRS e e
Concordia Financial Group Ltd. ... 25,600 116,689 NOF COM.. vt 1,600 79374
Fukuoka Financial Group InG.... ... 4,000 94085 gin Ftsu Chemical Co. Ltd.. .. .ovovvoveooeoe 38400 1,606,009
Mebuki Financial Group INC............ccooiiiiiiiiiiiiinns 23,200 70,395 Sumitomo Bakelite Co. Ltd. ... ’800 ’ 4 1’875
Mitsubishi UFJ Financial Group Inc.................c.ooviis 159,200 1,366,275 Sumitomo Chemical Co. Ltd. o\ 35,200 85’562
Mizuho Financial Group INC...........ccoviiiiiiiiiins 64,050 1,092,553 Taiyo Holdings Co. Lid.. .—...ovvvovoooeoooeoe ) ’800 17:624
Resona Holdings Inc. ... 55,200 213821 TOKUYAMA COM. v, 1,600 27,072
Sevgn Bank .Ltd'. L LT TP PP T L PP PEEPPPIERPPRTRPPRES 15,200 32,268 Tokyo Ohka Kogyo Co. Ltd... .. .vvovovoeoossoo 2400 52799
Sumitomo Mitsui Financial Group InC. ... 26,400 1,284,619 Toray INQUSHFIES INC.... ... o+vveeee e 32,000 165,761
Sumitomo Mitsui Trust Holdings Inc. ....................... 17,608 337,226 TOSON COMD. v 6:400 81:587
5 ”~ 4,771,920 ZEON COMP. e 3200 29673
everages — 1.0%
Asahi Group Holdings Ltd.................ccoviiiiiine.. 11,200 417,047 Commercial Services & Supplies — 0.6% 3,923,256
Kirin Holdings Co. Ltd. ... 20,000 292,803 Ao Dlight Co. Ltd. ... rvvveoeoeooeee 800 20,184
Suntory Beverage & FOOd Ld..........oovvvons 3200 105216 . on Elevator Service Holdings Co. Ltd. .................. 1,600 26,463
Takara Holdings Inc. ... 3200 28,069 BIIOLCOMD. .+ v 800 23.789
843,135 SeCOM CO. Ltd. ..o 4,800 345,313
Biotechnology — 0.0% Sohgo Security Services Co. Ltd. .......................... 8,000 45,967
PeptiDream Inc.® ... ... ... 2,400 25,236 m
Takara BioInG.... ... 1600 14,183 Construction & Engineering — 1.1%
39,419 COMSYS Holdings COMp............ovveeeiieeieeinn. 2,400 52,860
Broadline Retail — 0.5% EXEO GrOUP INC. v e 2,400 53,278
ASKUL COMp. e 800 12,168 Hazama Ando COMp. ........oveeeeeiie e 4,000 31,504
lzumi Co. Ltd........ooooiiiniii 800 20,498 INFRONEER HOIdINgS INC. ...\ 5,600 55,648
Pan Pacific International Holdings Corp..................... 10,400 247,566 Kajima COMp.. ... oo 10,400 173,412
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Schedule of Investments (unaudited) (continued)
December 31, 2023

iShares® JPX-Nikkei 400 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Construction & Engineering (continued) Electronic Equipment, Instruments & Components (continued)
Kandenko Co. Ltd. ..o 2,400 23,411 Kyocera Corp. ....vvee e 28,800 419,330
Kyudenko Corp. .....vveiiiiiii e 800 28,800 Macnica Holdings INC.............cooiiiiiiii 800 42,027
MIRAIT ONE COMp. ..o 2,400 31,598 Murata Manufacturing Co. Ltd..................ocoiiens 44,000 929,807
Obayashi COrp. . ...ttt 16,800 145,125 (01010 A [ o P 4,000 186,132
Shimizu Corp. ... 13,600 90,213 Shimadzu Corp. ....vvvei 6,400 178,451
SHO-BOND Holdings Co. Ltd. ..........oovvviiiiiinn, 800 35,504 Taiyo Yuden Co. Ltd. .......ooviiiiii 2,400 63,235
TaiSei COMP.. et 4,000 136,592 TDK COMP. ettt 8,000 379,395
858,035 Yokogawa Electric Corp. .......oovviiiiiiii 5,600 106,445
Consumer Finance — 0.1% 4,166,087
Acom Co. Ltd. ..o 8,000 19,947 Entertainment — 2.5%
AEON Financial Service Co. Ltd. ................oocovi 2,400 21,491 Capcom Co. Ltd........ooviii 4,800 154,899
Jaces Co. Ltd. ..o 800 29,380 GungHo Online Entertainment Inc.®....................... 1,690 28,135
OriENt COMP. .t 1,100 8,338 Koei Tecmo Holdings Co. Ltd. ............cooviiiiiinnnt. 3,280 37,366
79,156 Konami Group Corp. ... 1,600 83,581
Consumer Staples Distribution & Retail — 1.8% Nexon Co. Ltd.........coooiiiiii 11,200 203,718
Cosmos Pharmaceutical COm............vvvvvveeeiee.., 800 92,328 Nintendo Co. Ltd. .......coovir 25,600 1,332,067
Create SD Holdings Co. Ltd.............................. 800 17,363 Square Enix Holdings Co. Ltd. ... 2,400 86,040
Kobe Bussan Co. Ltd. ... v ov oo 4,000 118,163 Toho Co. Ltd. ..o 2,400 81,025
Kusuri no Aoki Holdings Co. Ltd...................ccociee 1,600 36,330 2,006,831
Lawson INC. ... 800 41,322 Financial Services — 1.1%
Life COP.. vt 800 18,722 Fuyo General Lease Co. Ltd. .............oooviiiiiinenn 800 69,294
MatsukiyoCocokara & Co...........covvveiiiiiiiiiiiins 9,600 169,670 GMO Payment Gateway InC. ............coovviviiiiiiiinns 800 55,443
Seven & i Holdings Co. Ltd. ..............ooiiiiiiinnnns 17,600 696,072 Mitsubishi HC Capital InC. ............ccooviiiiiiininn. 20,800 139,356
Sugi Holdings Co. Ltd. .........cooviiii 800 36,725 Mizuho Leasing Co. Ltd...........cooovviiiiiiiiinnn, 800 27,394
Sundrug Co. Ltd........oooei 1,600 51,355 ORIX COMP. . et 28,800 540,898
Tsuruha Holdings InC. ... 800 73,234 Tokyo Century Corp. ......ovvviiiiiiiiie e 3,200 34,551
Welcia Holdings Co. Ltd. ............oooiiiiiiii, 2,400 41,934 Zenkoku Hosho Co. Ltd...........ccooiiiiii 1,600 60,239
Yaoko Co. Ltd........coovv 800 45,736 927,175
1,438,954 Food Products — 1.8%
Containers & Packaging — 0.0% Ajinomoto Co. INC. ....vveii 11,200 431,131
Rengo Co. Ltd. ..o 4,000 26,626 Calbee INC. ... 2,400 48,239
L Kikkoman Corp.........oveiii i 3,200 195,542
Distributors — 0.0% MEIJ! HOIINGS CO. Ltd. .+ veveeereeeeeeeee 5,600 133,020
PALTAC COrp. ... 800 _ 25269 MOFNaGA & CO. Lt.. .+ vrvreeeeeeeeeoeeeee 1,600 29,027
Diversified Telecommunication Services — 1.5% Morinaga Milk Industry Co. Ltd. ... 1,600 30,972
Internet Initiative Japan NG, v 2,400 48,967 NH FOOIdS Lt 1,600 54,249
Nippon Telegraph & Telephone Corp. ...................... 924000 1,128,281 Nichirel COmp. ..........oovminii 2,400 59,166
Usen-Next Holdings Co. Ltd. ...............cccoeveenninns. 800 22,778 Nippon Suisan Kaisha Ltd. ..o 6,400 34,419
- Nissin Foods Holdings Co. Ltd. .............cccoiiiiinnn. 4,800 167,615
Eeatric Uiifies — 0.6% 1200026 000 Suisan Kaisha Ltd............ooovovoeeeoee 2400 123831
Chubu Electric Power Co. INC. .......................o..... 17600 227240 YAKUHONSRACOLUL 6400 143,665
Kansai Electric Power Co. Inc. (The)...................... 18400 244,206 - 1450876
m G.as Utilities — 0.6%
Electrical Equipment — 1.6% ’ Nippon Gas Co. Ltd. ........coovviiiiiiii 2,400 39,580
i ) ’ Osaka Gas Co. Ltd..........ccoovviiiiii 9,600 200,395
Fuj Electric Co. Ltd.. ... 3200 137158 0 Gas Co Lt 10400 238562
Mitsubishi Electric Corp.............oovvvviiiiiiinanns 54,400 769,438 ' —_—
NIAEC COMD..... .+ 10,400 419194 _ _ 478,537
m Health Care Equipment & Supplies — 3.1%

. . e AsahiIntecc Co. Ltd. ........ooviii 5,600 113,562
Electronic Equipment, Instruments & Components — 5.1% Hova Cor 9,600 1195576
ANFESU COMD. v 3,200 30,833 F I ’ Y

) €Ol Ltd. ..o 800 34,974
AZDIECOMP. . 3,200 105,542 Nakanishi | 1600 26.845
: akanishi INC. .......oooei X ,
Canon Marketing JapanInc................ooooiiiiii 800 24,208 Ni
. ) ihon Kohden Corp. ........oovvi i 2,400 75,861
Daiwabo Holdings Co. Ltd. ..ot 2,400 52,416 ol C 29.600 427 254
) YMPUS COMP. vt X ,
Dexerials Comp. ... 1,600 46,628 s
: YSMEX COMP. .t 4,000 222,362
Hamamatsu Photonics KK.................cooiiiiiiin 4,000 164,111 TOIUMO COM. v 13.600 444.734
Hirose Electric Co. Ltd..........oooeei s 800 90,351 ' —_—
HONMbE Ltd. ... e 800 62,390 2,541,168
0iden Co. Ltd. . oo 2’400 132,398 Health Care Providers & Services — 0.3%
Kaga Electronics Co. Ltd..............ooovveeeeiiieee, 800 34,666 Alfresa Holdings Corp. ... 4,800 81,486
Keyence Corp ............................................. 2’544 1’117’722 BMLING. . oo 800 16,994
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Security Shares Value Security Shares Value
Health Care Providers & Services (continued) IT Services (continued)
H.U. Group Holdings InC..............oooiiiiiiins 1,600 $ 30,191 NS Solutions Corp.......vveeii i 800 $ 25,929
Medipal Holdings Corp. ..........ccovvviviiiiiiinannnn, 5,600 90,655 NSD CO. Ltd. v 1,600 30,707
Ship Healthcare Holdings Inc. ...t 1,600 21,275 NTTData Corp.. ..ot 12,800 180,936
246,601 ObicCo. Ltd. oo 1,600 275,288
Health Care Technology — 0.2% OtSUKA COMP. .ot et 2,400 98,772
MBINC. ... 9,600 158,422 SCSKCOMP. ... 3,200 63,355
- SHIFTINC.® ... 500 126,642
Hotels, Restaurants & Leisure — 0.4% TISINC. et 5,600 123,084
Food & Life Companies Ltd. ....................ccooevenns. 2,400 49177 m
McDonald's Holdlngs Co.Japanltd.............oooiiins 3,200 138,615 Leisure Products — 0.9%
Zensho Holdings Co. Ltd. ..o 2400 125579 Bandai Namco Holdings INC...................ovvveen... 12800 255,977
313,371 Sankyo Co. Ltd......ev i 1,600 93,168
Household Durables — 3.2% Sega Sammy Holdings INC...............cooeveiiiiinnt. 4,000 55,845
Haseko Corp.......oovviiii 4,000 51,876 ShIMaNO INC. ... 1,800 277,279
lida Group Holdings Co. Ltd................oooeiiiiiinn. 4,800 71,695 Yamaha Corp. ...t 3,200 73,711
Open House Group Co. Ltd. ..........oooeeiiiii i 1,600 47,327 755,980
Panasonic Holdings Corp............coovvviiiiiiiiiinn. 57,600 567,220 Machinery — 6.0%
Pressance Corp. . ....oouveeeiiiie e 800 9,027 Amada Co. Ltd. oo 8,000 83.161
Rinnai Corp. ... 2,400 95,531 DaifukU CO. LId. .. vveeeeeee e 8,000 161,312
Sekisui Chemical Co. Ltd. .........coooiiiiiiii i 9,600 138,076 DMG Mori Co. Ltd. oo 3,200 61,068
Sekisui House Ltd.............coo 14,400 319,193 EDAMA COM. ..+ v veee e 1,600 94,337
Sony GroUP COMP.. et 13,400 1,268,080 FANUC COM.. .+ 23.200 680,899
Sumitomo Forestry Co. Ltd. ... 4000 118844 FUJ COMIAICT .+ v oo 2,400 41,181
2,646,869 Hitachi Construction Machinery Co. Ltd..................... 1,600 42,118
Household Products — 0.6% HOShIZaKi COM.. ..o 2,400 87,673
Lion Corp. ..o 6,400 59,353 THECOMD. et 3,200 62,442
Pigeon Corp. ... 3,200 36,800 Komatsu Ltd. .......ooveeii 22,400 582,923
Unicharm Corp. .....oe e 10,400 376,140 KUDOtA COMP. ..ot 25,600 384,204
472,293 Makita COorp. . ...t 5,600 154,030
|ndependent Power and Renewable E|ectricity Producers — 0.1% MINEBEAMITSUMIING. ... 8,000 163,744
Electric Power Development Co. Ltd. ...................... 4,000 64,864 MISUMIGroup InC. ... 8,000 135,070
eRex Co. Ltd. O 800 4,422 Mitsubishi Heavy Industries Ltd. ....................c.ooe. 8,800 512,372
RENOVAINC.® 1,600 13,471 Miura Co. Ltd. ... 1,600 31,769
West Holdings COrp. ..........oveieisieeeiiiaiaiee 800 17,468 Nabtesco COrp. .......ovviiiii 3,200 65,161
100,225 NGK Insulators Ltd. ..o 5,600 66,785
Industrial Conglomerates — 1.7% 0rgano Com........ooveimiiniin 800 33,009
Hikari TSUSHIN INC. .~~~ 600 99,161 SMC Corp. ............. SR IILIRRITEIEI NN 1600 855,898
Hitachi Ltd. oo 18,400 1323506 Sumﬂomp Heavy Indystnes Ltd. oo 3,200 80,432
—— Takeuchi Manufacturing Co. Ltd..................oooiei. 800 24,221
1422667 Toyota INUSHTIES COMP.. ... veeeeeeeeeeeeeeeeeeene. 4,000 325,161
Insurance — 3.0% Yaskawa EICtic COM.. ... vvveoeeeeoeeeeoee 4,800 199,785
Dai-ichi Life Holdings Inc.............cooiiis 23,200 492,140 T
MS&AD Insurance Group Holdings Inc. .................... 10400 408,915 , _ \ 4,928,755
SOMpO HOANGS ING.................oooooooo BOO)  doraz7  MarneTiansportation— 1% s 171158
Tokdo Marine Holdings Inc...........ooooovvovoveee 40400 1155405 i OSK Lines Ltd. ... 10400 332,491
o _ 2447.887 NIDPON YUSEN KK ... ..o v 13600 420015
Interactive Media & Services — 0.4% -
Kakaku.COM INC. .. ... . v.veeseeeeseeeeeeeeese) 3,200 3058 923,692
ZHOIOINGS COMP. ..o 09000 246025 e rAGentING, oo 11,200 70,153
_ 285,663 Hakuhodo DY HOIdIngs INC. ...+ vvvvveeeeeeee 6,400 48,909
IT Services — 3.0% KBOKAWE COP. ...+ 2,400 48,751
BIPROGY INC. ..ot 1,600 50,017 e
Change Holdings INC. «..«....vovvoeeeeeeeee . 800 8,028 » . 167,813
Digital Garage INC. ............ovovviiiiiiii 800 20,745 Meta!s & Mlnlng —1.3%
DTS COM. vt 800 19,954 AS?W Hold'ln'gs INC. 1,600 22,116
FUISU LI oo 4,800 722.369 Daiki AIumlplum Industry Co. Ltd.........ooevviiiiiiiet. 800 6,678
GMO intemet group INC.. ... voovveoveeeeoeee 1,600 29,011 Dowa Holdings Co. Ltd. ............ooveviinnn 1,100 40,094
NEC COMDorr v 5.900 348,608 JFE I_—Iol_dlngs INC. v 13,600 210,408
NEC Networks & System Integration Corp. ................. 1,600 26,950 M,aru',Ch', Steel Tube L,td """"""""""""""""""" 1,600 41,532
NET One Systems CO. Ltd. ...............ccvovoreri.. 1,600 27243 M_ltsw Mining & Smelting Co. Ltd. .................cooone. 1,600 49,061
Nomura Research Institute Ltd. ............................ 10464 303,903 Nippon Steel Corp............oooovninininnn 22400 511,701
Sumitomo Metal Mining Co. Ltd. ...............ccooiiiian 5,600 166,308
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Security Shares Value Security Shares Value
Metals & Mining (continued) Real Estate Management & Development (continued)
Tokyo Steel Manufacturing Co. Ltd. ........................ 1,600 $ 19,565 Tokyu Fudosan Holdings Corp. ..........ccovviivieiinnn... 14,400 $ 91,763
1,067,463 2,174,518
0Oil, Gas & Consumable Fuels — 1.1% Semiconductors & Semiconductor Equipment — 5.4%
Cosmo Energy Holdings Co. Ltd. ...............cooeians 1,600 64,120 Advantest Corp. ......vveii 13,600 458,260
ENEOS Holdings INC. ... 76,000 301,434 DISCO COM... ettt 2,400 592,720
Idemitsu Kosan Co. Ltd...........ccoooiiviiiiiiins 28,000 152,053 Ferrotec Holdings Corp. ..........covviiiiiiiiiiinns 1,600 30,032
INPEX COMP. . e 24,800 331,867 Japan Material Co. Ltd...............oooiiiic 1,600 28,390
ltochu Enex Co. Ltd. ..........cooiiiiiiiiiiiiiieeen s 1,600 17,416 Lasertes Comp. ... e et 2,400 630,063
Iwatani Corp. ...t 800 36,440 Renesas Electronics Corp.® .............................. 32,000 572,191
903,330 Rohm Co. Ltd. ..o 8,800 167,999
Paper & Forest Products — 0.1% SCREEN Holdings Co. Ltd.............cooviiiiiiinns 1,600 134,865
Oji Holdings COM. ... 20,000 76,878 Shinko Electric Industries Co. Ltd. ........................ 1,600 61,934
- SUMCO COTP. et 8,800 131,641
Personal Care Products — 1.2% Tokyo Electron Ltd............ooooviiii 8,400 1,493,015
Kao Comp. et 11,200 460,383 Tokyo Seimitsu Co. Ltd. ............ccooeiiiii 800 49,063
Kobayashi Pharmaceutical Co. Ltd. ........................ 1,600 76,969 UIVAC INC.. e 1,600 76,208
KOS COMP. ..t 800 59,796 4,426,381
Rohto Pharmaceutical Co. Ltd. ....................ooets 4,800 96,524 Software — 0.3%
Shiseido Co. Lid.........ovoini 10400 _ 313481 JUSESYSIEMS COMP. ..o 800 18,529
1,007,153 Oracle Corp. Japan ..........c.ovvieriiiiiiiiiiiinnn, 800 61,583
Pharmaceuticals — 5.5% Rakus Co. Ltd........covviiii i 2,400 44,292
Astellas Pharma Inc. .................oo 42,440 504,750 SYStENA COMP. .ttt 8,000 17,318
Chugai Pharmaceutical Co. Ltd. ....................oc.es 15,200 574,230 Trend Micro Inc.® .o 2,400 128,088
Daiichi Sankyo Co. Ltd. ..o, 36,809 1,007,709 269,810
Eisai Co. Ltd. ... 5,600 278,831 Specialty Retail — 1.6%
JCR Pharmaceuticals Co. Ltd. ...t 1,600 13,264 ABC-Mart InG. oo 2,400 41,886
Kyowa Kirin CO. LId. ... 5600 93962 FastRetaling Co. Ltd...............coovoviiriiiiinn, 2400 593,469
Nippon Shinyaku Co. Ltd. ... 800 28,299 DOMING. - oo 1,600 10,991
Ono Pharmaceutical CO. Lid. ... 10400 185011 Kohnan Shoji Co. Ld...............ooviieiiiren. 800 22,247
Otsuka Holdings Co. Ltd...........coooiiiiiiii s 10,400 388,929 Komeri Co. Ltd. ..o\ 800 17,519
Shionogi & CO. LHd. ..o 6400 308,019 ks Holdings CoMp. ... 3,200 29,958
Takeda Pharmaceutical Co. Ltd. ........................... 37,600 1,078,294 Nextage Co. Ltd. ... .vvveeeee e 300 14,651
4,461,298 Nitori Holdings Co. Ltd..........cooviiiiiiin, 1,600 214,843
Professional Services — 2.5% NOJIMa COrp. ..o 1,600 19,868
BayCurrent Consulting Inc.® ..., 4,000 140,024 Shimamura Co. Ltd...........ooeriiiiiiiiiei 800 89,331
Bell System24 Holdings Inc. ..., 800 9,911 USS Co. Ltd. e 5,600 112,427
Benefit One Inc.® ..o 1,600 24,022 VT Holdings Co. Ltd. .......ovviieieec e 3,200 11,718
DIp COMp. . 800 18,187 Workman Co. Ltd..........ooveeeiei e 800 23,603
Fullcast Holdings Co. Ltd. ... 800 10,369 ZOZOINC. .. 3,200 72,221
MEIteC COMP. . .ot e et 1,600 32,013 1274732
Nihon M&A.Center HoldingsInc...........coooiiiiins 8,000 44,024 Technology Hardware, Storage & Peripherals — 1.0%
Persol Holdings CO. LUd..........o. oo 49,600 84,861 Brother Industries Ltd........................ccococorinn.. 6400 101,020
Recruit HOIdlngS Co.Ltd...oooeee 36,800 1,538,649 Elecom CO. Ltd.. . oo oo 1,600 19,887
SMS 00, L. o 1,600 32803 EUJIFILM Holdings COm...............vovovrrsiiin, 8800 527,382
TechnoPro Holdings Inc. ..., 3,200 84,004 MCJ Co. Ltd. oo 1,600 12,427
Transcosmos INC. ... 800 17,067 Seiko EpSOn COrp. ..o 6,400 95,558
UTGroup Co. LIS ..o 800 138U Wagom Co.Lidu .. ..o 4000 18598
Real Estate Management & Development — 2.7% Textiles, Apparel & Luxury Goods — 0.1%
Daito Trust Construction Co. Ltd. ......................... 1600 185,134 GOlAWIN INC. ... ..o 800 57,359
Daiwa House Industry Co. Ltd...............ocooviiiiens 12,800 386,949 -
Hulic Co. Ltd. ... 11,200 116,996 Tobacco — 0.9%
Katitas Co. Ltd. ........ccoooiiei 1,600 24,793 JapanTobaccoInC. .......ooviiii 28,800 743,766
Mitsubishi Estate Co. Ltd. .............ccoviiiiiinn. 31,200 427,692 . . L
Mitsui Fudosan Co. Ltd. ................................... 22400 547673 Trading Companies & Distributors —7.1%
Nomura Real Estate Holdings INC. . ........................ 2,400 62,977 Hanwa Co. Lid. ... 800 28,248
REIO GIOUD INC. .+ v 2.400 28,857 Inabata & Co. Ltd..........ovvviiii 800 17,777
SHAS COMP. INC. v e 800 16,584 ITOCHU Corp.........oov 32800 1,336,267
Sumitomo Realty & Development Co. Ltd.................... 7.200 213,365 Kanemat;u COMP. e 2,400 35,066
Tokyo Tatemono Co. Ltd. .. ... ..vvovveeeeeoereeeee, 4,800 71,675 Marubeni COrp. ..........oooieii 42400 667,569
Mitsubishi Corp. .........cooviiiiiii 79,200 1,261,597
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Trading Companies & Distributors (continued) Money Market Funds (continued)
Mitsui & Co. Ltd. ..o 33,600 $ 1,258,788 BlackRock Cash Funds: Treasury, SL Agency Shares,
MonotaRO Co. Ltd. .........vvveieeeieeieeieeee 7,200 78,345 5.33% 30,000 § 30,000
Sopt; COMP. e 5,620 126,612 Total Short-Term Securities — 0.3%
Sumitomo Corp. ... 31,200 678,964 Cost: $200.614 200,659
Toyota TSUSHO COMD. .. vveeeeoeseoese 4800 281674 (Cost: $200,614) ... 200659
5,770,907 Total Investments — 100.1%
Wireless Telecommunication Services — 3.9% (Cost: $81,606,090) .............ovvririiii 81,732,994
KDDI COMP. . vttt 37,600 1,192,616 Liabilities in Excess of Other Assets — (0.0)% ...................... (72,210)
SoftBank Corp. ....vee 78,400 976,999 -
SoftBank Group COorp........vvvviee e 23,200 1,024,012 Net Assets —100.0% ........covvvriei i $ 81,660,784
_ 3193627 @ Non-income producing security.
®) i i ity i
Total Long-Term Investments — 99.8% o AII_c_)r a portion of this security is on loan.
Cost: $81,405,476) 81,532,335 Afiiate of the Fund. ,
(Cost: $B1,405,476) ... S 99aedY @ Annualized 7-day yield as of period end.
© Al or a portion of this security was purchased with the cash collateral from loaned
Short-Term Securities securities.
Money Market Funds — 0.3%
BlackRock Cash Funds: Institutional, SL Agency Shares,
5.54% D) 170,557 170,659
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 12/31/23 12/31/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares ... $ — $170570@ § — 44 $ 45 $170,659 170,557 $ 5400 § —
BlackRock Cash Funds: Treasury, SL Agency Shares........ 20,000 10,000 — — — 30,000 30,000 2,623 —
$ 4§ 45  $200,659 $3,163 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MR TOPIX INGEX. . v ettt et et e e et 6 030724 $§ 100 $ (108)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

» Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).
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Fair Value Hierarchy as of Period End (continued)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . . v ettt ettt et et e e $ 41322 $81491013 § —  $81,532,335
Short-Term Securities
Money Market FUNGS ... ..o e 200,659 — — 200,659
$ 241981 $81491013 § —  $81,732,994
Derivative Financial Instruments‘®
Liabilities
EQUItY CONIIACES ...\ttt e e e e e e e e e $ —  $ (108) $ — 3 (108)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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December 31. 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Preferred Stocks
Brazil — 40.3% Brazil — 20.7%
Ambev SAADR..... ... 16,221,800 $§ 45,421,040 Banco Bradesco SA, Preference Shares, ADR ...... 19,534,480 $§ 68,370,680
B3 SA - Brasil, Bolsa, Balcao....................... 21,399,479 64,026,588 Gerdau SA, Preference Shares, ADR............... 4,253,199 20,628,015
BancodoBrasil SA...........coo 5,268,811 60,061,453 Itau Unibanco Holding SA, Preference Shares, ADR. 17,820,684 123,853,754
COR SA. .. 3,638,559 10,620,082 Itausa SA, Preference Shares, NVS ................ 20,442,053 43,590,707
Centrais Eletricas Brasileiras SA ................... 3,801,727 32,934,631 Petroleo Brasileiro SA, Preference Shares, ADR ... 8,446,660 129,064,965
LocalizaRentaCarSA............................ 3,142,297 41,141,446 385,508,121
LojasRenner SA ... ... 3,539,263 12,699,693
Natura & Co. Holding SA® . ........................ 3,106,356 10,651,146 Total Preferred Stocks — 20.7%
NU Holdings Ltd.@ ............................. 8,861,266 73,814,346 (Cost: $395,712,248) .............cooiviiiiii 385,508,121
Petroleo Brasileiro SA,ADR..................o.c. 6,842,438 109,273,735
Rede D'Or Sao Luiz SA® ......................... 3,786,334 22,432,618 Rights
Telefonica Brasil SA,ADRNVS..................... 1,283,251 14,038,766 Brazil — 0.0%
Vale SA, Class B,ADR..................coceviii 1 2 211,791,664 oo
V;EZSS AC ass giggjgg 4 ’021 ggz Localiza Rent a Car SA, (Expires 02/19/24, Strike
"""""""""""""""""""""""" e _— Price BRL45.35)@. . ... ... 11,142 45,875
749,948,530
Chile — 5.5% Total Rights — 0.0%
Bancode Chile...........oovvvviiiiiiiiii 159,742,946 18,773,960 (Costi$—).....oooiii 45,875
Banco Santander Chile, ADR....................... 571,110 11,130,934 Total Long-Term Investments — 98.4%
Cencosud SA............ooo 4,716,981 8,860,970 (Cost: $1,715,952,675) . .........ooviiiiii i 1,830,687,894
Empresas CMPCSA ... 4,053,220 7,821,108
Empresas Copec SA.........ooviiiiiiiiiiain 1,341,450 9,760,042 h o
rt-Term Securities
Enel Americas SA® ... 71,292,456 7,889,825 Short-Term Securitie
Falabella SA® ..................cccoo 2,868,611 7,163,994 Money Market Funds — 0.3%
Sociedad Quimica y Minera de Chile SA, ADR® ... 525,220 31,628,748 BlackRock Cash Funds: Institutional, SL Agency
T Shares, 5.54%@E0 5,491,502 5,494,797
103,029,581 —_—
Colombia — 1.6% Total Short-Term Securities — 0.3%
Bancolombia SA,ADR ... 414,949 12,767,981 (Cost: $5,495,301) ... ...'veeniiiie e 5,494,797
Ecopetrol SA,ADR ..ot 906,111 10,800,843
Interconexion Electrica SAESP .................... 1,632,552 6,510,124 Total Investments — 98.7%
30,078,948 (Cost: $1,721,447,976) ...........coviiiiiiei e 1,836,182,691
Mexico — 26.8% Other Assets Less Liabilities —1.3% ......................o...e. 23,637,845
America Movil SABde CV .................ooie 76,103,436 70,541,669
Arca Continental SAB de CV ....................... 1694561 18,502,350 ~ NetAssets —100.0% ... §$1,859,820,536
Cemex SAB de CV, NVS(a) ......................... 55,668,036 43,338,522 (a) Non-income producing security_
Fibra Uno Administracion SAde CV ................ 10,360,205 18,650,931 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Fomento Economico Mexicano SABde CV ......... 6,755,157 87,915,299 1933, as amended. These securities may be resold in transactions exempt from
Grupo Bimbo SAB de CV, SeriesA................. 5495214 27,814,242 registration to qualified institutional investors.
Grupo Financiero Banorte SAB de CV, Class O ....... 9,119,161 91,701,780 ::; 2:!{_?rtea p?rttr:onFof tgls security is on loan.
Grupo Mexico SAB de CV, SeriesB ................ 11,451,485 63,512,211 © Annualoed 7 da”y“yi'e 10 as of period end
Wal-Mart de Mexico SABde CV................. 17,964,364 75714,59 ® Al or a portion of this security was purchased with the cash collateral from loaned
497,691,608 securities.
Peru — 3.5%
Credicorp Ltd. ..o 249,903 37,467,957
Southern Copper Corp. .......oovvveviviieiinninns 312,737 26,917,274
64,385,231

Total Common Stocks — 77.7%
(Cost: $1,320,240,427) ...........covviiiiiiiii e 1,445,133,898
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Schedule of Investments (unaudited) (continued) iShares® Latin America 40 ETF
December 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act
of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 12/31/23  12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. .......oovviiiiiiii $28,498,843 § — $(23,006,636)® §  (1,507) $ 4,097 $5494,797 5491502 $ 13,878® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares®........ooviiiiii 6,620,000 —  (6,620,000@ — — — — 108,859 —
$  (1,507) $§ 4,097 $5,494,797 $122,737  § —

@ Represents net amount purchased (sold).

® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

© As of period end, the entity is no longer held.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
Belear MSCIBrazil INAEX . .. ...ttt e e et 266  03/15/24 $17,028 § 867,275
MeEXICaN BOLSA INGEX. ... .ottt e et e 248 03/15/24 8,548 259,603
$ 1,126,878

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

* Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . . . . ettt ettt $1,117,076,841  § 328,057,057 $ —  $1,445,133,898
Preferred StOCKS ... o 341,917,414 43,590,707 — 385,508,121
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Schedule of Investments (unaudited) (continued) iShares® Latin America 40 ETF
December 31, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total

Long-Term Investments (continued)
RIGNES et $ 45875 § — 3 — 45,875

Short-Term Securities
Money Market FUNGS ... .o 5,494,797 — — 5,494,797
$1,464,534927 § 371,647,764 $ —  $1,836,182,691
Derivative Financial Instruments®
Assets

EQUItY CONIACES .. ...ttt e e e e e $ 1126878 § — — $§ 1126878

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
December 31, 2023

iShares® Lithium Miners and Producers ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Metals & Mining (contEn)ued)
. Lithium Americas Corp.® ... 23,504 § 150,426
m:x'a"r‘zsczr:o'z% 2 s arages  PeCmONILINUMING®. 2838 80117
o e ’ ’ Pilbara Minerals Ltd..................coooi 115,362 309,645
Chengxin Lithium Group Co. Ltd., ClassA................. 7,900 25,221 Sayona Mining Ltd.@© ... 1,336,662 64,422
Chunbo Co. Lid.........ooovvriiiiiii 667 56729 g Lithium Corp. @ 483 152479
CNGR AQVanced Mater_lal Co.Ltd. oo 5,800 39,979 Sinomine Resource Group Co. Ltd., ClassA............... 6,200 32,453
Do-Fluoride New Materials Co. Ltd., ClassA.............. 10,500 22419 Tibet Mineral Development Co. ...........coovvviivvnannn. 4,800 19,265
Foosung C.o..Ltd .......................................... 7,756 71,763 Viulcan Energy Resources ude 20036 38,908
Ganfeng Lithium Group Co. Ltd., ClassA.................. 14,300 85,876 Winsome Resources Ltd. NVS 24 521 17532
Guangzhou Tinci Materials Technology Co. Ltd., Class A ... 16,800 59,109 Youngy Co. Ltd. ......... e 2’100 15’962
Livent Comp.® ... 10,561 189,887 ' —_—
Ningbo Shanshan Co. Lid. .................cc.ccvreii.... 20,300 38,791 rochnoloay Hardware. Storace & Porioherals — 7.6% 1,258,617
Shenzhen Capchem Technology Co. Ltd................... 6,500 43,142 gy Rardware, storage & Feripherals — /.6%
Shenzhen Dynanonic Co Lt 2,600 22,263 CosmoAM&T Co. Ltd.(a) .................................. 2,328 M
Shenzhen Senior Technology Co. Ltd., ClassA ............ 11,200 24,245 Total Long-Term Investments — 99.5%
Sichuan Yahua Indusfrial Group Co. Ltd., ClassA..... ... 10200 18,732 (COSt: SA461,027)..........oieeeteiitee e 3,381,252
SK IE Technology Co. Ltd.@® . ... ... ............. 2,356 143,351 E—
SuZhou TA&A Ultra Clean Technology Co. Ltd., ClassA.... 7,200 25,600 .
Tanaka Chemical Corp.@ ... ... 2,200 14,163 Short-Term Securities
Tiangi Lithium Corp., Class A ...t 13,200 103,321 Money Market Funds — 7.3%
Yunnan Energy New Material Co. Ltd., ClassA ............ 8,700 69,345 BlackRock Cash Funds: Institutional, SL Agency Shares,
1367602 5.54% MO0 248,032 248,181
Elggtrical Eq.uipment - 14.5% Total Short-Term Securities — 7.3%
Beijing Easpring Material Technology Co. Ltd, Class A..... 4500 24111 (COSt: $248,149) ...t 248,181
Hunan Changyuan Lico Co. Ltd. ..............cccovvvnnns 17,268 17,682 I
Hunan Yuneng New Energy Battery Material Co. Ltd., NVS. 6,500 30,978 Total Investments — 106.8%
Jiangsu Ruitai New Energy Materials Co. Ltd., NVS........ 6,700 16,480 (Cost: $4,709,176). ...t 3,629,433
Jiangxi Special Electric Motor Co. Ltd., NVS® . ............ 15,200 28,756 Liabilities in Excess of Other Assets — (6.8)% ...................... (230,688)
Ningbo Ronbay New Energy Technology Co. Ltd. .......... 4,296 23,981 -
Shijiazhuang Shangtai Technology Co. Ltd., NVS .......... 2,500 12,835 Net Assets — 100.0%........couvvniiiii i $ 3,398,745
Sociedad Quimica y Miqera dg Chile SA,ADR.............. 5,236 315,312 @ Non-income producing securly
XTC New Energy Materials Xiamen Co. Ltd., NVS .......... 3760 20915 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
491,050 1933, as amended. These securities may be resold in transactions exempt from
Metals & Mining — 37.0% registration to qualified institutional investors.
American Lithium Corp., NVS© ..., 31,708 34,879 © All or a portion of this security is on loan.
Core Lithium Ltd.®© ... 311,548 53,012 " Affiiate of the Fund. ,
Lake Resources NL®@ . ..o 210,382 18,587 EZ) Annualized ?-day ylelld as of Pe”0d end. )
Latin Resources Ltd., NVS . ........oovoovoeeo 383381 74281 Al or a portion of this security was purchased with the cash colateral from loaned
Liontown Resources Ltd.®. ..o, 175,333 196,649 ‘

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act

of 1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 06/21/23@ at Cost  from Sale Gain (Loss) (Depreciation)  12/31/23 12/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares. ... $ — $248,108®) $ — 3 41 % 32 $248/181 248032 $2729 $ —
BlackRock Cash Funds: Treasury, SL Agency Shares© . ... — — 0® — — — — 313 —
$ 41§ 32 $248,181 $3042 § —

@ Commencement of operations.
® Represents net amount purchased (sold).
© As of period end, the entity is no longer held.
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Schedule of Investments (unaudited) (continued) iShares® Lithium Miners and Producers ETF
December 31, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro E-Mini RUSSEI 2000 INAEX . . ... eu ettt ettt et 1 031524 § 10 § (4)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . . ..ottt et $1,236,766  $2,144,486 § —  $3,381,252
Short-Term Securities
Money Market FUNGS . ... ... e et 248,181 — — 248,181
$1,484,947  $2,144486 $ —  $3,629,433
Derivative Financial Instruments®
Liabilities
EQUItY CONIACES ...\ttt et e e $ 4 3 - $ — 4)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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