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Schedule of Investments (unaudited)
June 30, 2023

iShares® Asia 50 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Taiwan (continued)
China — 37.7% Chunghwa Telecom Co. Ltd.................ooies 2,581,551 § 9,668,974
—onbn CTBCFi ial Holding Co. Ltd.....................oe. 13,325,359 10,655,877
Alibaba Group Holding Ltd.@ . ................c..co..... 10,470,100 $ 108,991,934 Dot Eloetoe a0 14440971
‘B\N,ZA DPOTy ProdUEIS L o oovvvii e 1 gg;ggg 22?‘3‘?2;2 Formosa Plastics COMp. ............................... 2,924,071 8,054,834
AAUINC. " e oo 9%, 295 Fubon Financial Holding Co. Ltd. ....................... 5,358,600 10,489,023
Bank of China Ltd., ClassH ...................ooeee e 52,757,000 21,181,531 . .
Hon Hai Precision Industry Co. Ltd. ..................... 8,176,052 29,725,980
BYD Co. Ltd., Class H ..o, 588,000 18,854,007 MediaTek Inc 1077112 23842 780
China Construction Bank Corp., ClassH................ 66,764,960 43,225,191 Nan Ya Plasti.(‘;s. Corp """""""""""""""""" 3‘808’510 8‘883’866
China Merchants Bank Co. Ltd., Class H.............. 2233500 10187192 100 Semiconductor Manufacturing Co. Lid. ........... 12816343 236,760,362
Industrial & Commercial Bank of China Ltd., ClassH .... 48,256,115 25,788,626 United Microelectronics Corp 7861000 12,351 297
JD.comInc., ClasSA.......oveviiiiiiiiiii e 1,661,750 28,340,414 Ty B —_—
Kuaishou Technology@® ... ......................... 1,325,300 9,108,988 _ 373,801,388
Li Nlng Co. Ltd. R 1,583,500 8,551,187 Total Common Stocks — 97.6%
Meituan, Class B, ......ooooooics 3,233,780 50,708,636 (Cost: $1,674,083,335)..............ovvriiiiiiae 1,576,858,454
NetEase INC........oooviiiii 1,241,400 24,044,559 -
Ping An Insurance Group Co. of China Ltd., Class H..... 4,189,500 26,757,974
Tencent HOIdINGS LId. .. ......v.vveveeeesoresee 4089400 173395347 Preferred Stocks
Wuxi Biologics Cayman Inc.®® ... ... 2,410,500 11,584,984 South Korea — 1.8%
Xiaomi Corp., Class B®® ... . ... 9,780,800 13,447,945 Hyundai Motor Co., Series 2, Preference Shares, NVS. .. 24,595 2,054,198
609.049.354 LG Chem Ltd., Preference Shares, NVS ................ 5,182 1,392,122
Hong Kong — 9.7% o Samsung Electronics Co. Ltd., Preference Shares, NVS . 557,979 25,320,677
AAGIOUP L. ... 7,866,800 79,899,126 28,766,997
CK Hutchison Holdings Ltd. ................cocieeet. 1,821,648 11,118,140
Hong Kong Exchanges & Clearing Ltd.................... 794200 30,001,452 Total Preferred Stocks — 1.8%
LK REIT oo, 1,737,660 9,673,767 (Cost: $24,305,479). ... __ 28,766,997
Sun Hung Kai Properties Ltd......................c..... 1,021,500 12,906,252 Total Long-Term Investments — 99.4%
Techtronic Industries Co. Ltd................o..oeene.. 1,239,000 13,549,212 (Cost: $1,698,388,814). ... 1,605,625,451
157,237,949 L.
Singapore — 4.7% Short-Term Securities
DBS Group Holdings Ltd.............coovviiiiiinnnn, 1,237,700 28,903,720 Money Market Funds — 0.0%
Oversea-Chinese Banking Corp. Ltd. ................... 2,738,274 24,910,047 BlackRock Cash Funds: Institutional, SL Agency Shares,
United Overseas Bank Ltd......................oeei 1,041,900 21,620,719 5.31% @@ 264,308 264,361
75.434,486 BlackRock Cash Funds: Treasury, SL Agency Shares,
South Korea — 22.4% 5.09%OD L e 840,000 840,000
CeIItrion. NG 72,246 8,432,507 Total Short-Term Securities — 0.0%
Hyundai Motor Co............ooooo, 94,432 14,853,619 (COSt: $1,104,361). ... oeee e 1,104,361
Kakao Corp. ... .o 212,561 7,983,775 -
KB Financial Group Inc.® ... 256,523 9,310,419 Total Investments — 99.4%
Kia Comp. ..o 180,943 12,188,504 (Cost: $1,699,493,175). ........covviiiii i 1,606,729,812
LGChemLId. ... 82096 16338846 oor Assets Less Liabilities — 0.6%.............................. 9,060,886
LG Energy Solution® ... 28,483 12,008,203 I
NAVER COIp.. ..o 100,958 14,132,591 Net Assets —100.0% ..........coviiiii e $ 1,615,790,698
POSCO Holdings INC. .....ovveeie i 49,977 14,790,786 @ Noni duci i
; on-income producing security.
:amsung glglctcronlftsto. L 34;5282 1?;;322;8 ®) Security exempt from registration pursuant to Rule 144A under the Securities Act of
amsung SUILO. LI, ... ’ DO 1933, as amended. These securities may be resold in transactions exempt from
Shinhan Financial Group Co. Ltd........................ 341,589 8,830,829 registration to qualified institutional investors.
SKHYNIX INC. .. 365,106 32,079,813 ©  Affiliate of the Fund.
361,335,277 @ Annualized 7-day yield as of period end.
Taiwan — 23.1% © Al ora portion of this security was purchased with the cash collateral from loaned
Cathay Financial Holding Co. Ltd........................ 6,431,235 8,928,124 securities.
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Schedule of Investments (unaudited) (continued) iShares® Asia 50 ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) — 06/30/23 06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares .. $ —  $263,379@ § — 982 § — $ 264361 264,308 $ 4,957® § —
BlackRock Cash Funds: Treasury, SL Agency Shares....... 700,000 140,000® — — — 840,000 840,000 16,804 —
$ 982 § — $1,104,361 $21,761  § -

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
FTSE TAIWAN INACX. . . . oot e e e e e 52  07/28/23 $ 3010 $ (9,707)
MSCE CRING INEX . . .ottt ettt e e e e e et e et e e e e 183 09/15/23 4,227 (72,085)
MSCI Emerging Markets INAeX . ... . ...t 42 09/15/23 2,096 (22,601)
$  (104,393)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

» Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . .. .ttt ettt $ —  $1,576,858454 § —  $1,576,858,454
Preferred StOCKS . ... o — 28,766,997 — 28,766,997

2 NM0823U-3075639-4/94



Schedule of Investments (unaudited) (continued) iShares® Asia 50 ETF
June 30, 2023
Fair Value Hierarchy as of Period End (continued)
Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 1104361 $ — 3 — $ 1,104,361

$ 1104361 $1,605625451

—  $1,606,729,812

Derivative Financial Instruments®
Liabilities
EQUItY CONrACES ...\t $ (22,601) § (81,792) ' $

— $  (104393)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Blockchain and Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Software — 38.8% "

. Applied Blockchain Inc., NVS® ...l 34908 § 326,390
Capital Markets — 16.6% Bit Digital INC.®®) ... oo 21,148 85,861
AfUNS GIOUP PLC. ... 710§ 44042 e LtdICanada®® ... 102855 151,197
Bakkt Holdings Inc.®® ... 43,342 53,311 Cleanspark Inc. 77'723 333'432
Coinbase Global Inc, Class Ao, 13,825 953404 Hive Blockchain Technologies Ltd.@® . _................. 20809 138016
Galaxy Digital Holdings Ltd.® ............................. 16,018 69,283 Hut 8 Mining Corp.® 149'329 492’786
Robinhood Markets Inc., Class A® ........................ 8,090 80,738 Iis Energy Ltd.® Ty 23,555 109.766
SBI Holdlng§ Inc. . TR R 4,200 81,001 Marathon Digital Holdings Inc.®® ... ... 32,159 445724
Voyager Digital LU= ..o ST043 588 pigtBlockchain ING. O ........ocis e 73453 868,214

1,282,932 Shenzhen Kingdom Sci-Tech Co. Ltd., ClassA............ 10,700 21,447
Financial Services — 15.8% YGSOFTINC. + oo 18,700 22,327
Block Inc.@®) 13,554 902,290 2995.160
@ 1995,
Lakala Payment Co. (I;Ed.,CIassA ........................ 7,400 17,811 Technology Hardware, Storage & Peripherals — 2.4%
PayPal Holdings Inc.*® ...................o 4,483 299,150 Canaan Inc., ADR®® 72,490 154,404
1,219,251 GRG Banking Equipment Co. Ltd., ClassA................ 18,400 29,724
Insurance — 3.4% 184128
Ping An Insurance Group Co. of China Ltd., ClassA......... 41,400 264,498 —_—
Total Long-Term | tments — 99.79
Interactive Media & Services — 1.2% ° (i: os‘:'ngs 35215;;;5 ments t 7708408
ZHoldINGS COMP.. ..o 39,800 95,922 PERTEREE —_—
IT Services — 7.4% Short-Term Securities
Digital Garage INC. .........ovvii i 600 16,084 Money Market Funds — 26.8%
@) .
DXC Technology Co.®®) 3,679 98,303 BlackRock Cash Funds: Institutional, SL Agency Shares,
GMO internet group InC................ooooinii 1,100 21,128 B31%ODE e 2,067,180 2,067,593
International Business Machines Corp...................... 2,165 289,699 -
NTTData Corp... .o 10,400 145,817 Total Short-Term Securities — 26.8%
571’031 (Cost' $2,067,363) .................................................. 2,067,593
Broadline Retail —1.3% Total Investments — 126.5%
GoTo Gojek Tokopedia Tok PT® .......................... 13,994,300 _ 103274 (CoSt: $8,067,889)..... ..~ oo 9,776,001
Professional Services — 3.9% Liabilities in Excess of Other Assets — (26.5)% ...................... (2,048,391)
Wolters Kluwer NV 2,385 302,832
- Net Assets —100.0% ........ooveneee e $ 7,727,610
Semiconductors & Semiconductor Equipment — 8.9% @ ) ) )
Advanced Micro Devices Inc.® . ...l 2,433 277,143 © Elcl)n-mcomr? pro?‘:ﬁ!“g seCL.Jth' |
Ambarella InC.® ... 660 55,222 © Afiise ot e Fand Y o oan:
Amlggic Shanghai Co. Ltd.®@ .............................. 4,185 48,634 @ Annualized 7-day yiéld as of period end.
Nvidia COrp. .....oooii 729 308381 © All or a portion of this security was purchased with the cash collateral from loaned
689,380 securities.
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares.......oovi i $2,274,838 § — $(207,030)@ § (314) § 99 $2,067,593 2,067,180 $35,730° §$ —

BlackRock Cash Funds: Treasury, SL Agency
Shares© ... ... — — 0@ — — — — 68 —
$ (314) $ 99 $2,067,593 $35,798 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
© As of period end, the entity is no longer held.

NM0823U-3075639-6/94



Schedule of Investments (unaudited) (continued) iShares® Blockchain and Tech ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments

COMMON SHOCKS. . ..\ttt et e et $6,515,041  $1,193367 § —  §$7,708,408
Short-Term Securities

Money Market FUNGS . ... ... e 2,067,593 — — 2,067,593
$8,582,634  $1,193367 $ —  $9,776,001

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares

NM0823U-3075639-7/94 9



Schedule of Investments (unaudited) iShares® Copper and Metals Mining ETF

June 30. 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Metals & Mining (continued)
. MMG Lt @ 96,000 $§ 28,017
gn;'\tﬂalts I& IIiltlzinlng —99.8% 0051 § 5135 New Gold INC.@ ..o 24,794 26,951
BlAIS LG, oo : : Newcrest MIning Ltd. ... oveeeeeee e 9225 164,559
Anglo American PLC ......ooiii i 5,298 150,853 P
Antofacasta PLC 8913 165.750 RIOTINOPLC .. 4,518 287,117
BE; ggas aLtd """"""""""""""""""""""""" 91807 294Y818 Sandfire Resources Ltd.®) ... ... ... 15,552 61,755
roup LG e s y Solaris Resources Inc.‘a’ ........................................ 3’155 14’099
Capstone Mining Corp.® ... 16,395 74,379 @
; . SolGold PLC® ... 58,254 11,763
China Nonferrous Mining Corp Ltd. ..., 39,000 18,507
CMOC Group Lid.. Class A 36,000 26,467 Southern Copper Corp. .........coviiii 2,271 162,922
OUP LI, MBSS A oo * ’ Teck Resources Ltd., Class B................................... 3825 160,940
ERO Copper Corp.® ... . o 2,688 54,379 Vale SA 20,820 279241
Filo COrp., NVS s 282 54981 Western Mining Co. Ltd., CIaSS A .......voveveesoeeeee . 4,800 6,958
First Quantum Minerals Ltd...............oooiiii i 7137 168,842 Yunnan Copper Co. Ltd 4200 6.414
Freeport-McMoRaN INC...........ovvviiici e 7,671 306,840 I N e ' '
Glencore PLC. 53,067 300,883 Zijin Mining Group Co. Ltd., Class A......................o. 42,000 65960
Grupo Mexico SAB de CV, Series B..................c...c..... 33900 163212 \ 3,662,159
Hudbay MInerals INC. ... ... vveeeeeoeeeee e 9,079 43519 Total Investments — 99.8%
Ivanhoe Mines Ltd., Class A® ................................. 17,784 162,436 (Cost: $3,749,371) ..o 3,662,159
Jiangxi Copper Co. Ltd., ClassA ..., 4,200 11,009 Other Assets Less Liabilities —0.2%...................oeveiiinnnn. 7,031
Jinchuan Group International Resources Co. Ltd. ................ 93,000 4,767 .
KGHM Polska Miedz SA..................cceeeiiiiiiien, 4644 128588 Net Assets —100.0% ... $ 3,669,190
Ll{ndlnlMllmng Corp """"""""""""""""""""""""" 211579 1691081 (@) Non-income producing Security_
Mitsubishi Materials Corp. ..........ccooviiiiiiiii i, 4,500 81,016

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt ettt e et e e $1,839,485 $1,822674 § —  $3,662,159

Portfolio Abbreviation

NVS Non-Voting Shares

6 NM0823U-3075639-8/94



Schedule of Investments (unaudited)
June 30, 2023

iShares® Emerging Markets Infrastructure ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value

Common Stocks Preferred Stocks

Brazil — 21.0% Brazil — 3.3%

COR SA L 276,549 $§ 811477 Cia. Energetica de Minas Gerais, Preference Shares, ADR. .. 295,008 $§ 775,871

Centrais Eletricas Brasileiras SA,ADR ...................... 256,641 2,122,421 . )

Cia. de Saneamento Basico do Estado de Sao Paulo, ADR .. 68,796 814,545 Russia — 0.0% @

Ultrapar Participacoes SA, ADR. .. ... .vvoveeeeeeee.. 285075 1,120,345 Transneft PJSC, Preference Shares, NVS™................. 60 _  —
4,868,788 Total Preferred Stocks — 3.3%

China — 36.1% (Cost: $1,991,725) ... 775,871

Beijing Capital International Airport Co. Ltd., Class H®. ... 420,000 272,579 Total Long-Term Investments — 98.3%

CGN Power Co. Ltd., Class H®. ... 2247,000 542644 (Cost: $21,130,801). .........oovooveeo e 22,735,628

China Gas Holdings Ltd.............ccoviiiiiiiiins 600,600 688,818 -

China Longyuan Power Group Corp. Ltd., ClassH........... 674,000 696,157 Short-Term Securities

China Merchants Port Holdings Co. Ltd...................... 342,000 483,819

China Oilfield Services Ltd., Class H ........................ 714,000 739,356 Money Market Funds — 2.3%

China Power International Development Ltd. ................ 987,000 364,089 BlackRock Cash Funds: Institutional, SL Agency Shares,

China Resources Gas Group Ltd. . ......................... 180,600 619,347 BB 5137564 513857

China Resources Power Holdings Co. Ltd. ................. 368000 810857  BlackRock Cash Funds: Treasury, SL Agency Shares,

China Suntien Green Energy Corp. Ltd., Class H® .......... 714000 256,805 B.00%. 20000 20,000

COSCO SHIPPING Energy Transportation Co. Ltd., Total Short-Term Securities — 2.3%

Class H® ..o 514,000 517,265 (COSE: $533,699). ... ...\ e 533,857
COSCO SHIPPING Ports Ltd. ........cvvviiiiiiiinns 424,000 253,124 E—
Guangdong Investment Ltd. ..............cooiiiiiiinn, 570,000 492,329 Total Investments — 100.6%
Jiangsu Expressway Co. Ltd., ClassH ...................... 310,000 285,883 (Cost: $21,664,500). ............ovviiiiii i 23,269,485
Kunlun Energy Co. Ltd.............oooiiiii 802,000 631,782 e _ 0
Shenzhen Expressway Co. Ltd., Class H.................... 148000 126,449 Liabilities in Excess of Other Assets — (0.6)%....................... —(146.861)
Shenzhen International Holdings Ltd. ....................... 346,999 306,122 Net Assets —100.0% ........coovviiii i $ 23,122,624
Zhejiang Expressway Co. Ltd., ClassH ..................... 346,000 263,278 ) ) )

- @ Non-income producing security.
8,350,703 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Mexico — 15.7% 1933, as amended. These securities may be resold in transactions exempt from
Grupo Aeroportuario del Centro Norte SAB de CV, ADR........ 8,442 716,219 registration to qualified institutional investors.
Grupo Aeroportuario del Pacifico SAB de CV,ADR........... 9,009 1,610,089 © Al or a portion of this security is on loan.
Grupo Aeroportuario del Sureste SAB de CV, ADR........... 4,683 1,300,422 @ ]chcurilty ishyaluedhusing significant unobservable inputs and is classified as Level 3 in the
- air value hierarchy.
3,626,730 ) Afate of the Fund.

Qatar — 5.2% ™ Annualized 7-day yield as of period end.
Qatar Gas Transport Co. Ltd. ..., 1,067,682 _ 1,193,345 ©@ Al or a portion of this security was purchased with the cash collateral from loaned
South Korea — 3.5% securites.
Korea Electric Power Corp., ADR®© _ ... ... 103,488 802,032
Thailand — 9.3%
Airports of Thailand PCL, NVDR® ......................... 1,054,200 2,142,310
United Arab Emirates — 4.2%
ADNOC Drilling Co. PJSC ... 1,006,824 975,849
Total Common Stocks — 95.0%

(Cost: $19,139,076).........ovvvrieie i 21,959,757
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Schedule of Investments (unaudited) (continued) iShares® Emerging Markets Infrastructure ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation  Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares .... $951,005 $ —  $(437,025)@ § (252) $ 129 $513,857 513,754 $1,706® § —
BlackRock Cash Funds: Treasury, SL Agency Shares....... 40,000 —  (20,000)® — — 20,000 20,000 3,392 —
$ (252) $ 129 $533,857 $5098 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCIEmerging Markets INAEX . . ... ..o vttt ettt et 7 091523 $§ 349 § (3,564)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments
COMMON SHOCKS ...ttt et e et $10,273,399  $11,686,358 $ —  $21,959,757
Preferred StOCKS . .. 775,871 — — 775,871

Short-Term Securities

Money Market FUNAS ... .. ..o 533,857 — — 533,857
$11,583,127  $11,686,358  § —  $23,269,485

8 NM0823U-3075639-10/94



Schedule of Investments (unaudited) (continued) iShares® Emerging Markets Infrastructure ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Liabilities
EQUItY CONIACES. . ..ottt et e et $ (3564 $ — 3 — $ (3564)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVDR Non-Voting Depositary Receipt
NVS Non-Voting Shares

PJSC Public Joint Stock Company

NM0823U-3075639-11/94 9



Schedule of Investments (unaudited)
June 30, 2023

iShares® Environmental Infrastructure and Industrials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Machinery (continued)

i 0 Watts Water Technologies Inc., Class A.......................... 554 § 101,787
Building Prod.ucts —6.5% Westinghouse Air Brake Technologies Corp. ..................... 2,709 297,096
Advanced Drainage Systems InC. ...........ocvvnieiiinnnen 12718 AAABI5 s IGINY oo 2461 277158
China Lesso Group Holdings Ltd. ................cocovvvivinnnn. 18,000 11,862 ' E—
Reliance Worldwide Corp. LId. ................................. 16,120 44,323 1,257,485
TOTO LU, .o 3000 _ 90709  Metals &Mining —3.9%

- Asahi Holdings INC...........ooii 1,500 20,268
_ . 291909 Dowa Holdings Co. L. 1000 31754
Chemicals —2.6% Sibanye SHIWAtET Ltd. .................ocveveeerererereren.. 57261 88315
UMICOTe SA .. 4178 116,814 SimsLtd. 3.244 34,221
Commercial Services & Supplies — 10.9% 174,558
Befesa SA® 818 31,261 Multi-Utilities — 7.1%
Beijing GeoEnviron Engineering & Technology Inc................ 2,400 3,096 Qatar Electricity & Water Co.QSC ..........oooviiiiiiiiiiin 9,320 44,501
Clean Harbors InC.® ... .o 1,048 172,322 Veolia Environnement SA. ......vveeee e 8,703 275,497
Derichebourg SA .. ... 1,916 10,661 319,998
Focused Photonics Hangzhou Inc.® ..., 700 1,952 Professional Services — 5.4%
Stericycle NGO 1,881 87,354 Arcadis NV o oo 1,476 61,733
Sunny Friend Environmental Technology Co. Ltd............... 1124 5,256 Intertek GroUp PLC............\oeeee e 3301 178,940
TetraTech INC. ... 1,084 177,494 m
489,396 Water Utilities — 22.2%
Construction & Engineering — 4.3% Aguas Andinas SA, Class A.............cooviiiieieie 56,191 19,484
StanteC INC. .. o 2,289 149,444 American States Water Co. .o ov e 752 65,424
SwecoAB, ClassB....................... 4132 45521 American Water Works Co. INC........ovveeie i 1,824 260,376
194,971 Beijing Enterprises Water Group Ltd. ...................ooont. 80,000 19,031
Containers & Packaging — 2.0% California Water Service Group ..............ooovviiiiivinannns 1,137 58,703
DS SMIth PLC. ...ttt 26,174 90,572 China Water Affairs Group Ltd. ..., 20,000 15,149
. . Cia. de Saneamento Basico do Estado de Sao Paulo ............ 6,960 82,229
Electronic Equipment, Instruments & Components — 6.7% Cia. de Saneamento de Minas Gerais-COPASA ................. 3,856 17,032
Badg.er MeterIng. ... 597 88,093 Essential Utilities Inc. . .+~ 4,983 198,872
Landis+Gyr GroupAG .............oooiiiii 500 43,003 PeNNO GroUP PLC ... e 5,332 48,177
ShImadzu COMP. ... 5500 __ 169,998 SIW GIOUD -+ ee e 628 44,029
301,094 United Utilities Group PLC ........ovviviiiiiii 14,033 171,588
Machinery — 28.0% 1,000,094
Construcciones y Auxiliar de Ferrocarriles SA.................... 380 12,765 Total Investments — 99.6%
Dawonsys Co. Ltd.®) ... 576 6,079 (Cost: $3,984,872) 4477134
Franklin Electric Co. INC...........uvvoeeiiiiiieeeee 936 96,314 N e
LINGSAY COMD. e 224 26,732 Other Assets Less Liabilities —0.4%................................. _ 16,681
METAWATER Co. Ltd. ..o 400 5,116 o
Mueller Water Products Inc., Class A ...............coooeeeen. .. 3,144 51,027 Net Assets —100.0% ..o w
NGK Insulators Ltd...........ooooiviiiiii 5,200 62,127 @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
NOrma Group SE......vee e 652 12,067 1933, as amended. These securities may be resold in transactions exempt from
Organ0 Corp. ...ttt e 500 14,780 ®) Lleg|s.trat|on o qua||f!ed |nst|tqt|onal investors.
Pentaif PLC . oo 3,366 217 444 on-income producing security.
TOMRA SYStemS ASA ... 4,784 76,963
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation  Value at ~ Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares® ........ R — § 0@y — 9 - % — — 28 $ —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).
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Schedule of Investments (unaudited) (continued) iShares® Environmental Infrastructure and Industrials ETF
June 30, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro E-Mini RUSSEI 2000 INGBX .. ... vttt et et e e e e e e e e e 1091523 § 10 § 49

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . . ..ottt et $2,679,482 $1797652 § —  $4477134
Derivative Financial Instruments®
Assets
EQUItY CONIACES ... ..ttt et e e e $ 49 - $ - $ 49

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Europe ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks France (continued)
Austria — 0.2% Cie. de Saint-Gobain.. SRITTPPSE R THITITPT 91,753 5,586,506
Erste Group BANKAG .. ..vvvvveeeeseeeee 62,458 2,190,893 g'e-ﬁ‘;”e.’ a'f dsef\ Etablissements Michefin SCA ........ ;izggg g;ggg?g
OMVAG 26,442 1122.785 Dre itAQricOle SA ... i : ,908,
VEIBUNGAG ... v 5,506 41723 BNONE SA v 12,975 6,923,498
’ _— Dassault Systemes SE................ooo 123,507 5,472,713
3,755,401 EAONred. ......ovve e 43,903 2,940,814
Belgium — 1.4% Eiffage SA. ... ove e 13,898 1,451,070
Ageas SAINV........oooii 31,162 1,263,283 ENGiE SA ... 330,415 5,502,376
Anheuser-Busch InBev SAINV.......................... 176,650 10,012,069 EssilorLuxottica SA ... .......ooooe 54,293 10,238,042
Argenx SE®.........ooi 9,942 3,877,336 EUrofing SCIENtific SE ... .vvvevvveeeeveeeieee 23,342 1,483,334
Groupe Bruxelles Lambert NV................ooeen. 18,309 1,443,365 Euronext NV 18,119 1,232,362
KBC Group NV ... 60,681 4,235,582 GECINA SA. oo 9,808 1,046,303
Solvay SA ... 13,225 1,478,820 Getlink SE. . oo 70,664 1,202,549
UCBSA.... ..o 22,683 2,011,040 Hermes International................................... 6,215 13,509,662
Umicore SA ... 36,400 1,017,967 KEMNG SA ..ot 12,838 7,089,133
25,339,462 Legrand SA. ..ot 47,727 4,734,702
Denmark — 4.6% L'Oreal SA. ... 44,858 20,925,191
AP Moller - Maersk A/S, ClassA.................ccou 553 964,266 LVMH Moet Hennessy Louis Vuitton SE................. 46,489 43,835,046
AP Moller - Maersk A/S, Class B,NVS .................. 1,005 1,767,038 Orange SA ..o 332,221 3,882,483
Carlsberg A/S, Class B...........ccoooiiiiiiiiiiiin, 17,592 2,817,027 Pernod Ricard SA...........cccooiiii 36,398 8,043,036
ChrHansen Holding A/IS ... 18,208 1,265,793 Publicis Groupe SA ... 42,096 3,378,467
Coloplast A/S, Class B ...........ocovviiiiiiiianan, 20,892 2,614,344 Renault SA ... 36,632 1,545,635
Danske Bank A/S@ ... . ..o 122,734 2,989,358 Saffan SA ... 62,324 9,766,775
DSV AS. 31,712 6,660,834 SaNOfi. . e 204,529 22,018,724
Genmab AIS®) . 11,682 4,426,984 Sartorius Stedim Biotech ................ooveviinnns. 4,272 1,066,949
GN Store Nord A/S@. ..o 23,642 591,252 SchneiderElectric SE ... 101,698 18,476,150
Novo Nordisk A/S, Class B .........ccoovvvviiininnnn 287,505 46,443 471 Societe Generale SA.............cciiiii 133,706 3,477,192
Novozymes A/S, Class B...............ccoooviiiiiiann 36,772 1,715,747 SOAEXO SA ..o 15,158 1,669,158
Orsted AIS®). ... ... 33,528 3,178,531 Teleperformance . ... ...ovvvvieeii 10,501 1,761,586
PandoraAlS. ... 16,912 1,511,623 Thales SA ... oo 19,217 2,879,261
TrygAIS 63,515 1,375,481 TotalEnergies SE ........ccoiiiiiiii i 416,848 23,929,002
Vestas Wind Systems A/S@ ... 179,726 4,778,434 Unibail-Rodamco-Westfield, New® ..................... 19,698 1,038,957
83,100,183 Valeo. . ..o 42,568 914,756
Finland — 1.4% Veolia Environnement SA ... 118,498 3,751,108
Elisa OYd ..o 26,491 1,414,205 VINCESA . .o 95,009 11,039,611
FOMUM OYJ ..o 81,757 1,094,112 VIVENAI SE ... 143,369 1,316,195
Kesko OYJ, Class B ................................... 50,198 045341 Worldine SAFrance®® ... 45122 1,652,369
Kone OYJ,Class B .........cccovviiiiiiiiiiiiiiaans 71,564 3,738,830 333,834,790
Metso OYJ ..o 123,420 1,489,276 Germany — 11.9%
Neste OYd. ..o 75,995 2,926,053 adidasAG ... 31,882 6,189,190
Nokia OYd. ..o 946,997 3,967,781 Allianz SE, Registered ..., 71,975 16,764,689
Sampo OYJ, ClassA......oooiiiiii e 85,204 3,826,718 BASF SE...o 163,002 7,919,164
Stora Enso OYJ, Class R.........ccoovvviiiiiiiiii, 109,227 1,267,247 Bayer AG, Registered ..o 174,771 9,674,455
UPM-Kymmene OYJ.......oooovviiiiiiiiian, 95,171 2,835,793 Bayerische Motoren Werke AG ... 56,651 6,968,472
Wartsila OYJADD ... 84,644 954,444 BeiersdorfAG ... 17,501 2,317,544
24,459,800 Brenn‘[ag SE. . 27,107 2,114,835
France — 18.5% Commerzbank AG ............oooviiiii, 185,820 2,059,973
ACCOr SA - oo 31,106 1,157,499 Continental AG ...t 19,682 1,486,983
ArLIQUIS SA ..o oo 03532 16773570  COVSWOAGE®L....... 35042 1823330
AIDUS SE oo 109,898 15,889,248 DalmlerTruck HoldingAG..........cooviviiiiii e 92,005 3,316,056
AISIOM SA ... oo 56,785 1695076  Delivery Hero SEP® . 34,816 1,536,084
ArcelorMittal SA ................c.oiiiiie 101,555 2,770,841 Deutsche Bank AG, Registered....................... 368,042 3,869,139
ArKEMA SA oo 11,678 1,101,193 Deutsche Boerse AG. . R REXCEREREERRRE 34,072 6,290,183
AXASA ..ot 347,178 10,259,569 Deutsche Post AG, Registered ........................ 177,221 8,659,417
BNP Paribas SA ... 202,941 12,806,786 Deutsche Telekom AG, Registered...................... 620,927 13,547,698
BOUYGUES SA. ...ttt 36,789 1,235,868 EONSE ..o 401,354 5,127,059
Bureau Veritas SA ..o v oo 51,698 1418337 Fresenius Medical Care AG & Co. KGaA................ 36,437 1,741,365
Capgemini SE 27,969 5,295,723 Fresenius SE& Co. KGaA .............ooviiiinnnn... 74,205 2,058,207
CAMEfOUr SA ...t 104,623 1082681 GEAGIOUDAG ..o 29,015 1,214,743
Hannover Rueck SE ..., 10,811 2,295,159
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Europe ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Germany (continued) Netherlands (continued)
HeidelbergCementAG ...........ccoovviiiiiiiiann, 25,463 2,094,042 Heineken NV ... 41,953 4,314,302
HelloFresh SE® ..., 30,080 743,959 IMCDNV ..o 10,244 1,474,224
Henkel AG & Co. KGaA .........ccovviviiiiiiian, 17,869 1,257,873 INGGroep NV 644,547 8,689,521
Infineon TechnologiesAG ..., 232,231 9,563,790 Koninklijke Ahold Delhaize NV.................coeei 175,278 5,975,755
LEG Immobilien SE® ... 13,020 751,238 Koninklike KPN NV ... 563,979 2,013,390
Mercedes-Benz GroupAG ...........ccovvvvveiininanns 139,074 11,194,248 Koninklijke Philips NV ... 158,204 3,427,908
Merck KGaA. .. ... 23,145 3,831,188 NN Group NV, 52,487 1,942,946
MTU Aero EnginesSAG .........c.ovvviiiiniiianiannn, 9,542 2,474,900 Prosus NV. ... 206,644 15,133,391
Muenchener Rueckversicherungs-Gesellschaft AG in QIAGENNV@ 40,975 1,841,825
Muenchen, Registered ..., 24,302 9,123,217 Randstad NV ..o 22,123 1,166,761
PumaSE.......ccooi 17,875 1,077,150 Universal Music Group NV ...........coooviiiiiiinns. 137,009 3,043,626
Rheinmetall AG.........ooovviiiii 7,658 2,097,926 Wolters KIuwer NV ... ..o 45880 5,825,543
RWEAG .. e 120,342 5,244,058 132,793 341
SAP SE ..o 195,231 26,670,006 Norway — 0.9%
Siemens AG, Registered ..o 133913 22323415 pKGrBPASA ... 56,670 1,329,557
Siemens Healthineers AG®) . ........................... 49,884 2,827,192 DNBBankASA 157:257 2:940:817
Symrise AG..........oviiii 23,668 2,481,649 EQUINOFASA. ..o 186,444 5,429,034
Volkswagen AG..............cooonn 5132 857,808 MOWIASA ... ... veveeeeee e 80,484 1,276,961
Vonovia SE(.E.){b.) ........................................ 140,316 2,740,322 NOTSK HYGrO ASA .. ..o 241,656 1440 574
Zalando SE™™.......oo 40190 ___ 1,159,046 OMKIAASA ... 136,603 982,233
215,486,832 Telenor ASA ... 117,472 1,191,111
Ireland — 1.2% Yara International ASA ... 29,319 1,035,896
Bank of Ireland Group PLC...............ooeiiiiin 175,130 1,672,042 15,626,183
CRHPLC.... TR LI AT ITET PRI EPSTRPITPPRPREPR 133,849 7,384,093 Portugal — 0.2%
Flutter Entertainment PLC, Class DI ................. 27308 5496028 Epp . Energias de Portugal SA...................... 551354 2,694,834
Kerry Group PLC, Class ..., 27,749 2,708,388 Galp ENergia SGPS SA ... vvooveeoeeeee 79,491 928,923
Kingspan Group PLC ... 27,506 1,830,904 A
Ryanair Holdings PLC, ADR@® . . ... ............. 17,163 1,808,228 Singapore — 0.3% 3,623,757
- — V. {]
SmurfitKappa Group PLC. ..o 40904 19654 ryicroelectronios NV, NeW. ..o oo 116,918 5,832,305
22,555,108 — 909570
Italy — 3.6% Spain — 3.9%
Assicurazioni Generali SPA. ... 214,440 4,360,845 ACS Actividades de Construccion y Servicios SA........ 39,791 1,399,204
ENelSpA .o 1,374,479 9,267,319 Aena SMESA® . ... 13,094 2,119,220
ENiSpPA . 445,803 6,417,952 Amadeus IT Group SA® ... 80,332 6,117,311
Ferrari NV ..o 22,740 7,434,794 Banco Bilbao Vizcaya Argentaria SA.................... 1,073,817 8,249,819
FinecoBank Banca Fineco SpA...............c.oovvinn 108,069 1,454,675 Banco Santander SA.............ii 2,987,503 11,060,149
Intesa Sanpaolo SpA. ... 2,930,150 7,682,123 CaixaBank SA ... 720,669 2,985,237
Mediobanca Banca di Credito Finanziario SpA .......... 115,123 1,378,310 Cellnex Telecom SA® . ..., 106,409 4,299,326
Moncler SpA. ... 36,713 2,540,090 Enagas SA ... 40,348 792,984
Nexi SpA®®) 156,588 1,228,553 Endesa SA ... 55,965 1,202,555
Prysmian SPA ... 47,363 1,980,896 Grifols SA® 52,341 671,474
SNAM SPA. ... 366,928 1,917,694 Iberdrola SA. ... 1,049,078 13,699,704
Stellantis NV. ... 387,734 6,816,674 Industria de Diseno Textil SA .............ooooiiiinnnn. 200,876 7,791,538
Telecom ltalia SpA/Milano® ........................... 1,964,435 553,833 Naturgy Energy Group SA...........coooviiiiiiininn. 32,833 978,767
TENars SA. ... 80,131 1,198,683 Redeia Corp. SA. ... 72,128 1,212,978
Terna - Rete Elettrica Nazionale ........................ 250,882 2,139,813 REPSOI SA. .o 236,377 3,437,867
UniCredit SPA ..o 345,060 8,023,876 Telefonica SA. . ..o 1,029,474 4,179,619
64,396,130 70,197,752
Netherlands — 7.3% Sweden — 4.5%
ABN AMRO Bank NV, CVA® _.......................... 72,616 1,128,688 Alfalaval AB ..o 52,934 1,930,907
Adyen NV@®) 5,496 9,517,247 Assa Abloy AB, Class B ............ccoeviviiiiiiiinnns 177,746 4,272,474
Aegon NV ... 258,175 1,310,595 Atlas Copco AB, Class A .........coooviiviiiiiiinnnn. 454,406 6,560,203
Akzo Nobel NV ... 31,029 2,536,719 Atlas Copco AB, Class B ............ccovviviiiniinnns 281,567 3,510,711
ASM International NV ..o, 8,262 3,508,080 BOlIdEN AB ...\ 48,706 1,411,410
ASMLHolding NV, 71,891 52,144,609 Electrolux AB, Class B ...........ccoovvviiiiiiniannnn, 42,447 580,060
BE Semiconductor Industries NV ....................... 13,689 1,484,629 Embracer Group AB@©) ... 156,341 390,972
EXORNV,NVS. ... 20,802 1,857,089 Epiroc AB, ClassS A .......ovvviiiiiii e 110,864 2,099,970
Ferrovial SE ..o 88,203 2,788,280 Epiroc AB, Class B..........c.ooeveiiiiia 68,646 1,111,066
Heineken Holding NV ..., 19,170 1,668,213 EQTAB ... 58,225 1,120,932
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Schedule of Investments (unaudited) (continued)

iShares® Europe ETF

June 30, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Sweden (continued) Switzerland (continued)
Essity AB, Class B ........oooviiii 107,142 2,853,369 Temenos AG, Registered..............oovvviiiiiinnn. 12,314 § 980,510
Evolution AB®). ... ..o o 33,987 4,306,961 UBS Group AG, Registered .................ccovvvnnn.. 659,897 13,375,230
Getinge AB, Class B .........cooeiiiiiii 38,925 682,886 VAT Group AG®) ... 4747 1,966,274
H & M Hennes & Mauritz AB, ClassB................... 128,691 2,213,137 Zurich Insurance GroupAG ..........oovvveiiiiiiinnn.. 26,829 12,762,250
Hexagon AB, Class B ............oooiiiiiiiiiians 379,716 4,670,626 287,097,278
Industrivarden AB, Class A .............ccovviviinnnn. 31,642 877,567 United Kingdom — 23.4%
Industrivarden AB, Class C.............ccovivininnnn. 32,144 887,002 BIGIOUD PLC ..ot 173,338 4,296,519
Investor AB, Class B ..., 323,201 6,465,659 abrdN PLC. ..o 356,111 988,916
Kinnevik AB, Class B®...............coooiiieinss 45,449 630,446 AdMiral GIoUP PLC ..o 49,874 1,320,848
Nibe Industrier AB, Class B................cooveviiin. 271,897 2,585,293 ANgGIO AMENCAN PLC ... .eevv oo 237,117 6,751,547
Nordea Bank Abp ..., 570,186 6,210,853 Antofagasta PLC...............ccccoieiiiii 60,630 1,127,502
SandViKAB ... 193,956 3,786,834 Ashtead Group PLC........oeve e, 80,080 5,552,013
Skandinaviska Enskilda Banken AB, ClassA............ 301,570 3,335,440 Associated British Foods PLC .......................... 62,860 1,591,795
Skanska AB, Class B.............ccocvviiiiiiiiiiiiinns 69,735 978,415 AStraZeneCa PLC ..o oo 276,478 39,634,282
SKFAB, ClassB.................coooi 66,146 1,152,627 Auto Trader Group PLC®) ... 176,414 1,369,769
Svenska Cellulosa AB SCA, ClassB.................... 107,035 1,366,301 AVIVAPLC .o 506,242 2,547,029
Svenska Handelsbanken AB, ClassA................... 277,159 2,320,444 BAE SyStemS PLC ... oevve oo 544,841 6,424,348
Swedbank AB, Class A..........................oo 163,166 2,753,607 Barclays PLC ........vve oo 2,681,606 5,238,756
Tele2 AB, Class B.......oviiii i 95,883 792,981 Barratt Developments PLC .......ovvvveeeeieieeeinin 176,766 929,032
Telefonaktiebolaget LM Ericsson, Class B............... 544,140 2,956,474 Berkeley Group Holdings PLC ................oevvvn.... 19,769 985,482
Teli@aCo.AB ..o 427,817 938,568 BPPLC oo 3,250,210 18,923,939
VolvoAB, Class B....................oo 282495 _ 5846,237 British American Tobacco PLC........................... 398,087 13,226,607
81,600,432 British Land Co. PLC (The).........c.oviiiiiiiiiinn 164,922 635,999
Switzerland — 15.9% BT Group PLC . ... 1,256,185 1,954,791
ABB Ltd., Registered. ... 304,073 11,962,485 Bunzl PLC) ... ..o 60,643 2,310,986
Adecco Group AG, Registered..............ccooovennt. 29,507 966,394 Burberry Group PLC ... 72,144 1,946,695
AICON INC. L 89,396 7,416,503 CentricaPLC ... 1,090,538 1,719,496
Baloise Holding AG, Registered ........................ 8,370 1,231,161 CNH Industrial NV ... 176,264 2,542,188
Barry Callebaut AG, Registered......................... 659 1,273,240 Compass Group PLC .........oovvviiiiiiiiiins 318,357 8,914,986
Chocoladefabriken Lindt & Spruengli AG, Participation Croda International PLC.............ocoviiiiiiiin.ns 24,998 1,786,968
Certificates, NVS................oo, 185 2,326,001 DCCPLC. .. e 19,144 1,070,945
Chocoladefabriken Lindt & Spruengli AG, Registered . ... 20 2,482,379 DIageO PLC ...\t 44,727 17,829,507
Cie. Financiere Richemont SA, Class A, Registered ..... 92,880 15,777,339 Direct Line Insurance Group PLC....................... 243,021 420,177
DSM-Firmenich AG® _................................. 36,902 3,971,178 Dowlais Group PLC® ...................o 244 552 394,438
Geberit AG, Registered ...............ccovviiininnn. 6,392 3,349,943 DSSMIthPLC ... 240,618 832,628
Givaudan SA, Registered ..., 1,410 4,676,886 Entain PLC ... 105,762 1,710,147
HolcimAG. ... 100,928 6,803,272 Experian PLC.......ooii 173,839 6,672,110
Julius Baer Group Ltd. ..................... 37,755 2,382,625 Glencore PLC ... 1,793,934 10,171,386
Kuehne + Nagel International AG, Registered ........... 10,094 2,990,114 GSKPLC. .t 715,826 12,686,264
Logitech International SA, Registered................... 30,993 1,849,821 Haleon PLC ... 909,790 3,734,201
Lonza Group AG, Registered ...............ciiiiinnn 13,288 7,942,404 HalmaPLC ... 67,609 1,956,965
Nestle SA, Registered. ..., 476,090 57,269,591 Hargreaves Lansdown PLC ...............ccocvvenn. 61,464 637,150
Novartis AG, Registered. ... 428,743 43,225,615 HSBC Holdings PLC ... 3,615,661 28,628,207
Partners Group Holding AG ..............cccooiiininnn. 4,024 3,793,989 IMIPLC e 49,085 1,023,918
Roche Holding AG, Bearer ...................c..oeee. 4,754 1,561,112 Imperial Brands PLC ............c.oiiiiiiiieennn, 169,382 3,749,176
Roche Holding AG, NVS ..., 125,109 38,217,034 InformaPLC...... ..o 251,810 2,325,004
Schindler Holding AG, Participation Certificates, NVS.... 7,279 1,709,157 InterContinental Hotels Group PLC ..................... 33,309 2,302,533
Schindler Holding AG, Registered....................... 3,828 861,709 Intermediate Capital Group PLC ........................ 54,416 953,845
SGS SA .. 26,907 2,545,427 Intertek Group PLC ..o 28,437 1,541,510
Siemens Energy AG® ... 88,249 1,560,402 JSainsbury PLC ..o 319,837 1,093,354
SIGGrOUPAG ...t 61,225 1,691,445 Johnson Matthey PLC..............cooviiiiiininnnn. 34,530 766,555
Sika AG, Registered ...........coviiiiii 27,470 7,867,424 Kingfisher PLC®. ..o, 359,490 1,059,502
Sonova Holding AG, Registered ........................ 9,169 2,446,631 Land Securities Group PLC ..........coooviiiiiinints 133,445 975,732
Straumann Holding AG....................ocos 20,795 3,381,391 Legal & General Group PLC.............oviiivinnn. 1,074,189 3,110,098
Swatch Group AG (The), Bearer........................ 5,273 1,541,783 Lloyds Banking Group PLC............ocovvivvininnn. 11,935,233 6,616,277
Swatch Group AG (The), Registered .................... 9,494 522,123 London Stock Exchange Group PLC.................... 67,606 7,195,532
Swiss Life Holding AG, Registered...................... 5,512 3,228,307 MEGPLC ©. vt 422,451 1,028,103
Swiss Prime Site AG, Registered ....................... 13,446 1,168,002 Marks & Spencer Group PLC® . ........................ 344,356 844,093
SWISSREAG ...\ 51,516 5,190,897 Melrose IndustrieS PLC ... 244 552 1,575,669
Swisscom AG, Registered....................... 4,533 2,829,230 MondiPLC ... 85,140 1,298,930
14 NMO0823U-3075639-16/94



Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Europe ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United Kingdom (continued) Germany (continued)
National Grid PLC ..........coiiii 692,496 9,181,361 Henkel AG & Co. KGaA, Preference Shares, NVS........ 31,443 § 2,514,694
NatWest Group PLC,NVS. ... 894,032 2,732,598 Porsche Automobil Holding SE, Preference
NEXEPLC . ...t 23,001 2,016,869 Shares, NVS..........ooo 28,021 1,688,811
Ocado Group PLC® ... 124,164 898,503 Sartorius AG, Preference Shares, NVS.................. 4,871 1,687,600
Pearson PLC ... 127,324 1,334,842 Volkswagen AG, Preference Shares, NVS............... 32,764 4,405,862
Persimmon PLC .........ovi i 55,017 716,854 11,550,357
Phoenix Group Holdings PLC................cooovea. 156,255 1,057,213 Italy — 0.0%
Prudential PLC ... 488,240 6,895,602 Telecom ltalia SpA/Milano, Preference Shares, NVS... .. 1,187,149 324,027
Reckitt Benckiser Group PLC............coovviiiiannn 131,026 9,846,703
RELXPLC. ..ot 352,649 11,764,609 Total Preferred Stocks — 0.7%
Rentokil nitial PLC. ..+ oo 445,292 3,481,606 (Cost: $18,383,471). ..ot 11,874,384
Rightmove PLC....... ..o 150,671 1,000,945 Total Long-Term Investments — 99.9%
RioTiNto PLC. ... 188,427 11,974,468 (Cost: $1,838,783,322). .........ovvvvviiiii e 1,803,865,871
Rolls-Royce Holdings PLC® ........................... 1,497,560 2,879,810
Sage Group PLC (The)........ooviviiiiiiiiiin, 195,135 2,292,232 Short-Term Securities
Schroders PLC ..ot 161,229 897,018
SQrOPLC ..o 216,188 1971504  Money Market Funds —0.2%
Severn Trent PLC.. oo 44,801 1460523 BIackRoc(I;)((g)az\nsh Funds: Institutional, SL Agency Shares,
5.31% 2,497,530 2,498,029

Shell PLC ... 1,268,563 37,843,345 )

} BlackRock Cash Funds: Treasury, SL Agency Shares,
Sm|th & NepheW PLC ---------------------------------- 158,260 2,553,259 5 09%(d)(e) 1 930 000 1 930 000
Smiths Group PLC ... 64,275 1,344,745 T AR E—
Spirax-Sarco Engineering PLC ................... . 13,244 1,745,613 Total Short-Term Securities — 0.2%
SSEPLC ... 187,839 4,404,840 (Cost: $4,426,811). ... ..o 4,428,029
St.James'sPlace PLC ..., 97,648 1,350,427 .
Standard Chartered PLC .............................. 437,065 3,802,501 Total Investments — 100.1%
Taylor WImpey PLC ... ..vvvee oo 637,809 833,228 (Cost: $1,843,210,133).........ooooiiii 1,808,293,900
TescoPLC.........oooii 1,314,322 4,146,085 Liabilities in Excess of Other Assets — (0.1)%..................... (2,052,911)
Unilever PLC ... 468,822 24,413,521
United Utilities Group PLC........eeeeeeeeeeeeeeeeee 120,141 1,469,022 Net Assets —100.0%.....................ooo $ 1,806,240,989
Vodafone Group PLC ..........cooiiiiiiiiii 4,751,466 4,479,817 @ Non-income producing security.
Weir Group PLC (The) ... 45,964 1,026,175 ) Security exempt from registration pursuant to Rule 144A under the Securities Act of
Whitbread PLC ... 36,588 1,574,987 1933, as amended. These securiies may be resold in transactions exempt from
WPPPLC ... 188,648 1,977,369 registration to qualified institutional investors.

© Al or a portion of this security is on loan.
422292733 @ Affiliate of the Fund.

Total Common Stocks — 99.2% ::’ Annualized 7-day yield as of period end. _

(Cost: $1,820,399,851). ... \\re oot 1,791,991,487 ?gcﬁgnﬁesomn of this security was purchased with the cash collateral from loaned
Preferred Stocks
Germany — 0.7%
Bayerische Motoren Werke AG, Preference

Shares, NVS.....oo 10,999 1,253,390
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Schedule of Investments (unaudited) (continued) iShares® Europe ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .....oovieii $3,784,666 $ — §(1,286,274)@ § 589 § (952) $2,498,029 2,497,530 $19,138® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares ......oviviii i 2,050,000 — (120,000)@ — — 1,930,000 1,930,000 58,457 —
$ 589 § (952) $4,428,029 $77595 § —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
EUIO STOXX B0 INAEX . . . v ettt ettt e e e e e 35 091523 § 1693 § 37,144
FTSE 100 INGEX. . . oottt ettt e et e e e e e 10 09/15/23 960 (2,005)
$ 35,139

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . . ...ttt e e $ 9052124  $1,782,939,363 $ —  $1,791,991,487
Preferred StOCKS . ..... .t — 11,874,384 — 11,874,384
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Schedule of Investments (unaudited) (continued) iShares® Europe ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 4428029 §$ — 3 — $ 4428029
$ 13,480,153  $1,794,813747 § —  $1,808,293,900
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\t $ — 37,144 § — 37,144
Liabilities
EQUity CONracts . ... . — (2,005) — (2,005)
$ —  § 35139 § — 35,139

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Future Metaverse Tech and Communications ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Semiconductors & Semiconductor Equipment — 14.6%
L . Advanced Micro Devices Inc.® ...............ocoviviiiinnnn, 336 § 38274
Communications Equipment — 0.1%
Arista Networks Inc.@ 56 9075 Il COMP.. .t 868 29,026
T —_ Micron Technology INC. ........ooiii i 2,328 146,920
Electronic Equipment, Instruments & Components — 0.1% Nvidia COrp..........ooovee 740 313,035
TDK COM. et e 100 3,901 QUAlCOMMIINC. ... 1,456 173,322
- SKHYNIXINC. . 1,800 158,156
Entertainment — 28.8% 858733
Activision Blizzard Inc.®.....................cc 3,084 259,981 Software — 31.4% ’
Electronic Arts Inc. SRR 1,960 254,212 Adobe Inc.@ % 46,943
Kakao Games Corp.'.........oooovin 1,536 38,654 ANSYS INC. ..o 788 260,253
NfetEase INC. 13,500 261,480 Aspen Technology INC. . .........ooo o eee e 4 670
Nintendo Co. Ltd........ (a) -------------------------------------- 5,700 259,853 Autodesk INC.® 1,232 252,079
ROBLOX Corp., Class A™..............coooini 6,388 257437 DassaUlt SYSIEMES SE ... vveoveeoeee e 5604 248319
Take-Two Interactive Software Inc.® ............................ 1,860 273,718 Microsoft Corp 520 177.081
Ubisolft Entertainment SA® ...........ooooviviiiinnnn, 3132 8852 BYCInG® . 1812 257,848
1,693,862 Salesforce Inc.® ... 224 47,322
Household Durables — 4.9% Unity Software Inc.® ... 7,076 307,240
GarminLtd. ..o 500 52,145 Zoom Video Communications Inc., Class A® .................... 3,712 251,971
SONY Group COMP. ...ttt 2,600 234,702 1,849.726
286,847 Technology Hardware, Storage & Peripherals — 7.2%
Interactive Media & Services — 12.4% APPIB INC. ... 1,892 366,991
Alphabet Inc., Class A 1,240 148,428 Samsung Electronics Co. Ltd............oovviviiiiiiiiinnn. 1,056 58,147
Bumble Inc., Class A®) ... .. ... 23 386 425138
JOYY Inc., ADR . G 8 246 Total Investments — 99.8%
Match Group InC.™® . ... 52 2,176 (COSt: $5,207,130) ... v 5,872,875
Meta Platforms Inc, Class A® .. ...........ooviiiiiiiiinn, 1,008 289,276
Snap Inc., Class A, NVS@ ... 3,328 39,403 Other Assets Less Liabilities —0.2% .........................ooee . 11,164
Tencent Holdings Ltd.............coooii 5,900 250,167 Net Assets — 100.0% . $ 5,884,039
730,082 -
IT Services — 0.3% @ Non-income producing security.
Shopify Inc., Class A®. ... 240 15,511

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation Value at ~ Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares®.... § — §  60® § - 3 (60) $ - % — — % 36 $ —
BlackRock Cash Funds: Treasury, SL Agency Shares®. ...... — — o® — — — — 3 —
$ (60) $ - & - $ 39§ —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and
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Schedule of Investments (unaudited) (continued) iShares® Future Metaverse Tech and Communications ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . ...\ttt ettt $4,270,969  $1,601,906 § —  $5,872,875

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global 100 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Switzerland (continued)
Australia — 0.8% SWISSREAG. ... 58,125 § 5,856,838
BHP GIOUD LI, .+ v e 1022506 $ 30,738,529 UBS Group AG, Registered. .........oovoovvovoven TaAd1e 15098492
E— 193,333,888
France — 4.5% United Kingdom — 6.5%
AXA SA. 393,331 11,623,451 AngloAmerican PLC .........oooviiiii i 269,101 7,662,243
Cie. de Saint-Gobain .............cooeviiiiiiiiinnnn. 103,759 6,317,508 AstraZeneca PLC ...........cooiviiiiiiiaa 312,681 44,824,134
ENgie SA o 372,355 6,200,799 AVIVAPLC .o 565,048 2,842,897
L'Oreal SA. ... 50,833 23,712,387 Barclays PLC ... 3,034,428 5,928,026
LVMH Moet Hennessy Louis Vuitton SE.................. 52,669 49,662,244 BP PLC. .o 3,660,490 21,312,742
0range SA ... i 379,964 4,440,429 Diageo PLC. ... ..o 471,418 20,266,707
SANOi ... 231,820 24,956,757 GSKPLC ...ttt 806,219 14,288,258
Schneider Electric SE ... 114,894 20,873,554 HSBC Holdings PLC ... 4,096,336 32,434,112
Societe Generale SA.............ociiiii 151,213 3,932,483 National Grid PLC...........cooiiiiiiiiiiiaiaa 779,850 10,339,532
TotalEnergies SE........ovvii i 472,658 27,132,754 Prudential PLC. ..o 553,120 7,811,927
Vivendi SE. ... 172,706 1,585,523 RIOTINOPLC . ..o 213,441 13,564,099
180,437,889 ShellPLC. ... 1,434,494 42,793,343
Germany — 3.0% Standard Chartered PLC ..o, 489,198 4,256,063
Allianz SE, Registered. ..............covvveeeeeeii.., 81,584 19,002,854 Unilever PLC ... oo 530,974 27,650,035
BASE SE o oo 184,780 8,977,209 Vodafone Group PLC. ... 5,391,693 5,083,442
Bayer AG, Registered .............coooviiiiiiii 197,649 10,940,868 261,057,560
Deutsche Bank AG, Registered .......................ee. 415,801 4,371,218 United States — 74.6%
Deutsche Telekom AG, Registered....................... 707,158 15,429,130 BMCO. o 111,730 11,183,056
EONSE .. i 451,681 5,769,957 Abbott Laboratories . .............cocoiiiiiiiiia 349,787 38,133,779
Mercedes-Benz Group AG..........ccovviiiiiiiiinnns 157,119 12,646,713 Alphabet Inc., Class A® ..o 1,198,593 143,471,582
Muenchener Rueckversicherungs-Gesellschaft AG in Alphabet Inc., Class C,NVS® . .......................... 1,031,012 124,721,522
Muenchen, Registered. ... 27,531 10,335,484 Amazon.com Inc.® ... 1,800,917 234,767,540
RWEAG. .. o 136,043 5,928,249 American TOWer COMp.........vveeeeraeieeeeeeeenennenss 93,672 18,166,748
Siemens AG, Registered ... 151,714 25,290,857 AONPLC, ClasSA...........coveiiiiieiiiiii 41,322 14,264,354
118,692,539 APPIE INC.. .o 2,982,864 578,586,130
Japan — 2.9% Bristol-Myers Squibb Co. ... 423,844 27,104,824
Bridgestone COrp..........ooviueeei i, 123,400 5,069,480 Caterpillar Inc. ... 104,695 25,760,205
CanON INC.. oo oo 208,850 5,489,961 Chevron Corp. ... 351,582 55,321,428
Honda Motor Co. Ltd. .............oovvveeiieieen, 342,400 10,372,618 Citigroup INC. ... 392,753 18,082,348
Mitsubishi UFJ Financial Group InG........................ 2,458,300 18,120,311 Coca-Cola Co. (The) ..o, 785,233 47,286,731
Nissan Motor Co. Ltd. .o v 475,300 1,950,694 Colgate-Palmolive Co............cooiviiiiiii i 168,028 12,944 877
Panasonic Holdings COorp. ...................c.o.ooun.... 468,800 5,748,389 DuPont de Nemours Inc. ..., 92,164 6,584,196
Seven & i Holdings Co. Ltd...............coovivinninns. 160,220 6,921,847 Emerson Electric Co...........oooviiiiiiiii 114,955 10,390,782
SONY GroUP COMP... oo 253,500 22,883,487 Exxon Mobil Corp. ... 815,673 87,480,929
Toyota Motor COM.. ... veeeeeeeieieieeee 2,534,400 40,733,091 Ford Motor Co........vvuvieiei 794,817 12,025,581
117,289 878 General Electric Co.......oovvviiiii i 219,146 24,073,188
Netherlands — 0.4% Goldman Sachs Group Inc. (The) .............c.oveenne. 67,067 21,631,790
ING GIOBP NV ..+ 730,231 9,844,678 Honeywell International Inc. ............................. 134312;8 2;52;;;2
g " HPINC. o , ,339,
Koninkijke PApS NV ..o 178916 SBTOEES i com. 841494 28,139,559
13,721,366 International Business Machines Corp. ................... 183196 24,513,457
South Korea — 1'_4% Johnson & JOhNSoN .........oooviii i 525,363 86,958,084
Samsung Electronics Co. Lid...........ocoviiininnnn 1035783 __ 57.033561 jshnson Controls International PLC........................ 138,258 9,420,900
Spain — 0.8% JPMorgan Chase & Co. ..........ccoovviviiiiiiinnnn, 589,400 85,722,336
Banco Bilbao Vizcaya Argentaria SA 1,213,169 9,320,420 Kimberly-CIark Corp ..................................... 67,898 9,373,998
Banco Santander SA. ..................cccoiieiiii.. 3,378,781 12,508,714 Marsh & McLennan Companies INC....................... 99,583 18,729,571
Repsol S 267,052 3,884,004 McDonald's COI’p ........................................ 147,352 43,971,310
Telefonica SA ... 11618900 4,717,222 m_emk &ﬁCCO- ... 1 23(1)?(2)2 5?221;83;
ICroSOft COMP. . ,500, ,846,
Switzerland — 4.8% 30,430,360 Mprgan Stanley ... 262,848 22,447,219
ABB Ltd., REGIStEred ... .. ovvvseeeeseeeeeen, 346467 13,630,301 m'k.e.'"c" ClaSS B ‘2148’512 Zﬂgg“igg
Nestle SA, RegiStered. .............c.ecoveeeeeeenrenns, 538669 64,797,314 Vidia COMD. ... 98,949 085,
: ) PepsiCOINC. ... 277,947 51,481,343
Novartis AG, Registered . ... 484,948 48,892,170 )
Roche Holding AG, Bearer 5366 1762080 PAiZEr INC... .o 1,138,935 41,776,136
Roche Holding AGY NS 1411738 43’296,693 Philip Morris International Inc..................oooeine. 313,150 30,569,703
P Ty ’ A Procter & Gamble Co. (The) ...........ooviiiiiiiiininns 475,515 72,154,646
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Schedule of Investments (unaudited) (continued) iShares® Global 100 ETF

June 30, 2023 (Percentages shown are based on Net Assets)

@ Non-income producing security.

Security Shares Value ® Affliate of the Fund. _
©  Annualized 7-day yield as of period end.

United States (continued)

Raytheon Technologies Corp..............covvvvieinnnn. 294,725 $§ 28,871,261
Texas Instruments InC. ..........ccooiiiiiiiiiiii 183,118 32,964,902
WalmartInc. ......ooovi 282,977 44,478,325

2,985,202,844

Total Long-Term Investments — 99.7%
(Cost: $2,791,213,460). . .........oviviiiiiii e 3,987,938,414

Short-Term Securities

Money Market Funds — 0.2%
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.09% PN 7,110,000 7,110,000
Total Short-Term Securities — 0.2%

(Cost: $7,110,000)...........ooviiii e 7,110,000
Total Investments — 99.9%

(Cost: $2,798,323,460). ............ooviiiiiiiii 3,995,048,414
Other Assets Less Liabilities —0.1%.............................. 4,394 414
Net Assets —100.0% ...........coooveiiniiiiiii i $ 3,999,442,828
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ..o $ 607,245 $ —  $(609,108)® $ 1,800 $ 63 $ - — $1,7339 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .......ovvii i 3,900,000  3,210,000® — — — 7,110,000 7,110,000 94,847 —

$ 1,800 $ 63 $7,110,000 $96,580 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
EUrO STOXX B0 INGEX . ..ottt 20 091523 § 967 23,150
FTSE 00 INGEX . ettt ettt e e 15 09/15/23 1,440 (10,530)
S&P 500 E-MIMi INAEX . .. 39 09/15/23 8,752 284,425
$ 297,045
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Schedule of Investments (unaudited) (continued) iShares® Global 100 ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt e e $2,985,202,844  $1,002,735570  § —  $3,987,938,414
Short-Term Securities
Money Market FUNAS . ... 7,110,000 — — 7,110,000
$2,992,312,844  $1,002,735570 $ —  $3,995,048,414
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\ttt e $ 284425 § 23,150 $ — 307,575
Liabilities
EQUity CONracts . ... . — (10,530) — (10,530)
$ 284425 $ 12620 $ — 297,045

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Comm Services ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Spain (continued)

' Telefonica SA. .. ..o 510,450 2,072,405
Australia —1.1% s
SEEK LI, ... v 31485 § 459,951 4,191,664
Telstra Comp. L. ...t 1025611 2942170 ~  Sweden—0.3%

— Embracer Group AB@©) .. 73,777 184,499
ol 0.1% BA0212T Tele2 AB, Class B......ooooov 48579 401,763
Telefonica Brasil SA ADRNVS oo 36,759 335,610 Teli@aCo.AB ... 211,452 463,894
I 1,050,156
Canada — 2.4% Switzerland — 0.4%
BCEINC.. .. 80,623 3,675,885 Swisscom AG, Registered..............ooiiiiii 2,243 1,399,948
Rogers Communications Inc., Class B, NVS................ 33,130 1,511,513 .
TELUS COM. vt 127,251 2,476,340 Ti'wa':]— °T4|% ) 0 "
—7,663,738 Chunghwa Telecom Co. Ltd.............ccooiiiiiiiiiiinn 336,120 1,258,908
China — 8.7% United Kingdom — 2.0%
Baidu InC.®) .o 201,250 3,432,473 Auto Trader Group PLC®) ... 81,447 632,397
Kuaishou Technology®® ...................oo, 173,500 1,192,492 BTGrOUPPLC ... o\ 616,729 959,712
NetEase INC.......ooveii i 161,900 3,135,826 InformaPLC.......cooi 124,755 1,151,884
TencentHoldings Ltd. ...........ooeiiiii 477,600 20,250,799 Rightmove PLC.... ..o 73,536 488,518
28,011,590 Vodafone Group PLC ... 2,368,711 2,233,288
Finland — 0.2% WPPPLC ..o 95,021 995,990
Elisa OYd. . oo 13,311 710,599 6,461,789
France — 1.4% United States — 69.3‘(’/0)
’ Activision Blizzard Inc.® ... 63,392 5,343,946
Orange SA ... oo 168078 1964235 pohabeting, ClassA®) ... . ieees e 309292 37,022,252
P.ubI|C|.s Groupe SA ... 20,904 1,677,676 Alphabet Inc., Class C, NVS® . .......................... 266,049 32,183,947
VIVBNGISE oo TIA89 693213 ATRTINC....o\osieees e 632,843 10,093,846
4,295,184 Charter Communications Inc., Class A@© ................ 9,221 3,387,519
Germany — 2.1% Comcast Corp., ClasS A ...........vvveeeiiiieieennnn, 349,920 14,539,176
Deutsche Telekom AG, Registered.......................... 309,128 6,744,710 Electronic ArtS INC. ...t 23,127 2,999,572
ltaly — 0.1% O P
) N ox Corp., Class B..........c.ooviiiiiiiiiiii : )
Telecom ltalia SPAMIBNG.........oooovviiiiiiins 804239 262113 Interpublic Group of Companies Inc. (The) ................. 34,120 1,316,350
Japan — 7.4% Live Nation Entertainment Inc.®........................... 12,721 1,159,010
DENtSU GrOUP INC. ... eeeeeeeee e 19,800 651,165 Match Group Inc.® ... 24,612 1,030,012
KDDI COMP. e 138,400 4,274,223 Meta Platforms Inc, Class A® ............................. 190,265 54,602,250
NEXON CO. L. . oo 39.900 765,149 Netflix INC.3) ... 35,318 15,557,226
NIintendo Co. LAd. .o 103,600 4,722,948 News Corp., Class A,NVS ... 33,670 656,565
Nippon Telegraph & Telephone Corp. ...................... 5,055,000 5,981,613 News Corp., Class B................o, 10,402 205,127
SOftBANK COMP. ..o 245,400 2,622,171 Omnicom Group INC. ..o 17,634 1,677,875
SoftBank Group COM..........ovveeeeeeaeeiaeeae 89,900 4,239,648 Paramount Global, Class B,NVS .......................... 44,812 712,959
ZHOIINGS COMP... oo 236,100 569,022 Take-Two Interactive Software Inc.®....................... 14,014 2,062,300
23,825,939 T-N!oblle us. Inc:‘a’.. ...................................... 51,004 7,084,456
Mexico — 0.6% Venzor) Communlcatlo(r;)s InCoov 372,145 13,840,073
America Movil SAB d& CV...........vvoiveeeeiseee. 1843465 2,003,181 Walt Disney Co. (THE)™L ..o 152608 13,624,842
Sitios Latinoamerica SAB de CV@ 1760 709 Warner Bros. Discovery Inc.® ... 195,939 2,457,075
2,003,890 222,750,067
Netherlands — 0.8% Total Common Stocks — 99.7%
Koninklijke KPN NV ... 281,905 1,006,394 (Cost: $331,190,167) ..o 320,325,967
Universal Music Group NV ..., 67,589 1,501,475 -
2,507,869 Preferred Stocks
Norway — 0.2%
TEIRNOTASA ... v 56,898 576,919 italy —0.0% ,
I Telecom ltalia SpA/Milano, Preference Shares, NVS........ 532,771 145,417
South Korea — 0.9%
KaKAO COMD. +. -+ ve oo 27 584 1,036,053 Total Preferred Stocks — 0.0%
NAVER COMD. ...+ oo 13195 1,847,100 (Cost: $331,441) ... _ 145417
2,883,153 Total Long-Term Investments — 99.7%
Spain — 1.3% (Cost: $331,521,608) .........ooe e 320,471,384
Cellnex Telecom SA®) ... ... 52,452 2,119,259

NM0823U-3075639-25/94 23



Schedule of Investments (unaudited) (continued) iShares® Global Comm Services ETF
June 30, 2023 (Percentages shown are based on Net Assets)

® Al or a portion of this security was purchased with the cash collateral from loaned

Security Shares Value securities.
Short-Term Securities
Money Market Funds — 1.3%
BlackRock Cash Funds: Institutional, SL Agency Shares,

5.31% D@0 3,326,251 § 3,326,917
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.00% D 820,000 820,000
Total Short-Term Securities — 1.3%

(Cost: $4,14T.241). . ... 4,146,917
Total Investments — 101.0%

(Cost: $335,668,849) ............coviviiiii i 324,618,301
Liabilities in Excess of Other Assets —(1.0)% ...................... (3,238,752)
Net Assets —100.0%.........ovveeeeitet e $ 321,379,549

@ Non-income producing security.

® Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

© Al or a portion of this security is on loan.

@ Affiliate of the Fund.

© Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 atCost  from Sale  Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......ovviii $1,024,044 $2,303,011@ § — 3 @ $ (134) $3,326917 3,326,251 §$ 1,840® § —

BlackRock Cash Funds: Treasury, SL Agency Shares .~ 540,000 280,000 — — — 820,000 820,000 9,406 —

$ @ s (134) $4,146,917 $11,246  $ —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MiINE TOPIX INGEX. . .+ ettt et et 5 090723 $§ 80 § 13
E-Mini S&P Communication Services Select SeCtor INAEX .........c..vieie e 8  09/15/23 688 11,317
EUIO STOXX B0 INAEX . . ..ottt et 2 09/15/23 97 1,229
$ 12,659
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Schedule of Investments (unaudited) (continued) iShares® Global Comm Services ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e e $232,753,305  $ 87,572,662 $ —  $320,325,967
Prefermed StOCKS . . ...\t — 145,417 — 145,417
Short-Term Securities
Money Market FUNGS ... ... 4,146,917 — — 4,146,917
$236,900,222  § 87,718,079 $ —  $324,618,301
Derivative Financial Instruments®
Assets
EQUItY CONtraCES. . ... $ 1317 § 1342 § - 3 12,659

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Consumer Discretionary ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Italy (continued)
Australia — 1.1% Stellantis NV ... 135,166 $ 2,376,326
Aristocrat Leisure Ltd....................cocoorrioiernnn. 40,978 § 1,060,216 5,893,671
Lottery Corp. Ltd. (The) ..........c.cvrrriiirennn. 139,087 476827 Japan—122%
Wesfarmers Ltd. .......ovoveeee e 70,895 2,337,359 Alsin (?orp. """" L LR AR AL 11,500 355,131
m Baﬁdal Namco Holdings Inc. ..., 41,600 963,344
Brazil — 0.1% T grldgeséone 0D, e g?ggg ; ?Z?i:
: BNSO COMP.. .ttt , 124,
Lojas Renner SA ..o, 60,958 254,617 Fast Retailing Co. Ld. ...~ oo 1,700 3,000,755
Magazine Luiza SA® ... ... 184,844 130,096 Honda Motor Co. Ltd. 106,443 3.224 569
384,713 Isuzu Motors Ltd. .............cooovviiieeiieie 38,900 471,905
Canada— 1.3% Nissan Motor Co. Ltd. ...............ccceevriiiiiiiiinns, 147,700 606,180
Canadian Tire Corp. Ltd., Class A,NVS...................... 3,333 455,688 Nitori Holdings Co. Ltd. ................cooveiiiiiiiiinn, 5,400 606,389
Dollarama Inc.................ooi 17,835 1,207,893 Oriental Land Co. Ltd.AJapan ...............ccoooveiiiii... 72,700 2,834,281
Gildan Activewear InC. ..o 10,866 350,321 Pan Pacific International Holdings Corp. ..................... 33,300 596,393
Magna International Inc. ... 16,628 938,749 Panasonic Holdings Com...............cc.ccovveiieiinn. 145,700 1,786,562
Restaurant Brands International Inc. ......................... 19,445 1,507,602 RakUtEN GroUP INC. .. ..o 92,400 321,971
4,460,253 Sekisui House Ltd..........ccooiiiiiii s 41,300 834,243
Chile — 0.0% Shimano INC. ..o 5,200 870,518
Falabella SA. ... ..o 44 865 107,720 SONY Group COMP. vt e e e 78,800 7,113,289
SUbAMU COMP. ..o 38,488 724,874
China— 5.9% Sumitomo Electric Industries Ltd. ............................ 49,600 607,708
Alibaba Group Holding Ltd.............................. 966,400 10,060,057 SUZUKI MOLOT COTP. oo 30,700 1,113,268
ANTA SpOI’tS Products Ltd. ........ccooeeeee 77,800 799,467 Toyota Motor Corp. ......................................... 785,000 12,61 6,586
BYD Co.Ltd.,ClassH ...........ccooiiiiiiii s 54,000 1,731,490 Yamaha Motor Co. Ltd.. ..o oo 21‘913 629,959
JD.cominc., Class A. ... 153,600 2,619,580 m
Li Ning Co. Ltd.. iy 146,500 791,127 Netherlands — 1.5% B
Meituan, Class B®™ ... ... 298,400 4,679,186 Prosus NV. 72626 5318,701
20,680,907 -
Denmark — 0.2% South Korea — 0.7%
GN Store Nord A/S® ... 8,243 206,146 Hyundai Motor Co..............oovuiiiiiiiiiiiein 8,724 1,372,236
Pandora AlS. ... 5,736 512,693 Kia Comp. e 16,718 1,126,141
718,839 2,498,377
France — 7.3% Spain — 1.4%
ACCOT QA e 10,600 394,441 Amadeus IT Group SA® ... 28,151 2,143,709
Cie. Generale des Etablissements Michelin SCA ............. 44,625 1,320,067 Industria de Diseno Textil SA ... 70,113 2,719,529
Hermes International...............cooooiici 2177 4,732,186 4,863,238
Kering SA ... 4,497 2,483,239 Sweden — 0.7%
LVMH Moet Hennessy Louis Vuitton SE...................... 16,314 15,382,670 Electrolux AB, Class B ............coovveeeiiiiaieiiein 14,085 192,479
Renault SA. ... ..o 12,936 545,816 Evolution AB®) . 11,991 1,519,544
SOAEXO SA .. 5,252 578,336 H & M Hennes & MauritzAB, Class B........................ 44,020 757,025
ValBO. .. 14,640 314,603 2,469,048
25,751,358 Switzerland — 1.8%
Germany — 3.0% Cie. Financiere Richemont SA, Class A, Registered .......... 32,619 5,540,924
adidas AG...........ooooii 11,164 2,167,245 Swatch Group AG (The), Bearer.................co..coevn... 1,808 528,645
Bayerische Motoren Werke AG ... 19,938 2,452,514 Swatch Group AG (The), Registered. ........................ 3,361 184,838
Coqtinental AG RS 6,749 509,890 6,254 407
Delivery Hero SE@® ... ... 12,060 532,088 United Kingdom — 2.5%
Mercedes-Benz GroupAG .........oovieiiiiiiiiiieainnn. 48,803 3,928,217 Barratt Developments PLC ...~ oo 62,757 320,833
PUMASE. ... 6453 388859 Berkeley Group HOIINGS PLC..........vvoeeveereeeen 7,090 353,436
Volkswagen AG. . ... 1,860 310,897 BUMDEMY GIOUP PLC . oo 24,305 656.373
@) . :
Zalando SEFE. . 13998 403891 oomnass GIOUP PLC ...v.veveeeeseeeeeeeeee 11568 3,124,251
10,693,401 Dowlais Group PLC®..........oovii e 81,194 130,958
Ireland — 0.5% ENain PLC ...t 36,797 594,999
Flutter Entertainment PLC, Class DI® ....................... 9,575 1,927,072 InterContinental Hotels Group PLC ........ovveeeeeiii 11,730 810,853
Kingfisher PLC ... 122,272 360,364
Italy — 1.7%
FOITali NV ..o 7008 2614920 NOUPLO. o 8,027 703,856
MONGIEr SPA ..o 13,043 902,416 PEArson PLO...oovo 44,751 469,162
PersimmonPLC ...........ooiiiii 19,430 253,167
Taylor Wimpey PLC........ooiii e 229,205 299,431
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Consumer Discretionary ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value

United Kingdom (continued) United States (continued)

Whitbread PLC ... 12,587 § 541,827 Tractor SUpPIY Co...vv e 6,847 § 1,513,872
8,628,510 Ulta Beauty NGB 3,130 1,472,962

United States — 57.0% VE COMP. e e 20,644 394,094

Advance Auto Parts INC.......................ccccooeeeii.. 3,623 254,697 WhIAPOOI COMp. ... 3,422 509,159

Amazon.com INC.@ 273,167 35,610,050 WynnResorts Ltd. ..o 6,471 683,402

APtV PLCE L. 16,904 1,725,729 Yum!Brands InC. ..o 17,502 2,424,902

AutoZone Inc.® ... 1,150 2,867,364 200,590,341

Bath & Body Works InC............ooviiiiii 14,307 536,513

BESLBUY CO. INC. v+ v e oo 12,161 996,594 Total Common Stocks — 98.9%

Booking Holdings INC.®..........oovv oo 2308 6232362 (Cost: §358,240,978) ..o _ 348,095,161

BorgWarnerInC. ........ooooiiiiiii 14,646 716,336

Caesars Entertainment Inc.® ............................... 13,448 685,445 Preferred Stocks

CarMax Inc. @) .. 9,886 827,458 Germany — 0.7%

Carnival Corp.® ... 62,765 1,181,865 Bayerische Motoren Werke AG, Preference Shares, NVS...... 3,802 433,257

Chipotle Mexican Grill INC. . 1,724 3,687,636 Porsche Automobil Holding SE, Preference Shares, NVS . ... 9,569 576,719

Darden Restaurants Inc. ... 7,557 1,262,624 Volkswagen AG, Preference Shares, NVS.................... 11468 1,542,132

Domino's Pizza InC............cooiiii e 2,208 744,074 m

DRHoMoNINC. ..o 19,395 2,360,178 B

€BAY INC.. v ee e 33415 1493316 South Korea — 0.4%

EtSY INC.2. o 7,708 652,174 Hyundai Motor Co., Series 2, Preference Shares, NVS ... 2236 186753

Expedia Group Inc.® ... 8,967 980,900 Total Preferred Stocks — 0.8%

Ford Motor Co. ..o 245,577 3,715,580 (CoSt: $3,697,491). ...... oo 2,738,861

Garmin Ltd........oon 9,563 997,325 Total Long-Term Investments — 99.7%

General MOfOrs GO 86868 3,349,630 (Cost: $364,938,469) ...................cooveeereeseeie. 350,834,022

Genuine Parts Co.......oovvviii i 8,781 1,486,009 -

Hasbro INC........oovoii 8,142 527,357 aen

Hilton Worldwide HoldingS INC. ..........vvvverereree.. 1653 2,406,815 Short-Term Securities

Home Depot INC. (The).....ovvveei i 49,394 15,343,752 Money Market Funds — 0.2%

Las Vegas Sands Corp.® ... 20,536 1,191,088 BlackRock Cash Funds: Institutional, SL Agency Shares,

Lennar Corp., CIaSS A. .. ..vvvvv oo 15,858 1,987,166 531% 0 166,340 166,373

LKQ COMP.. oo 15,868 924,628 BlackRock Cash Funds: Treasury, SL Agency Shares,

LOWE'S COMPANIES INC. .+ vee v 37,266 8410936 B.09% L 440,000 440,000

Marriott In:ternational Inc/MD, ClassA....................... 16,135 2,963,838 Total Short-Term Securities — 0.2%

McDonald's Corp..... L L PP REPPEE 45,623 13,614,360 (COSE: $606,350) .. ... veeeeee s 606,373

MGM Resorts International ... 18,910 830,527 -

Mohawk Industries InC.®). ... 3,346 345,173 Total Investments — 99.9%

Newell Brands Inc., NVS ... 23,548 204,868 (Cost: $362,544,828) ............coviiiiii 351,440,395

Nike Inc., Class B..........cooviii e 76,992 8,497,607 .

Norwegian Cruise Line Holdings Ltd.® ... 26,506 577036 Other Assets Less Liabilities —0.1%........................ocoeen. 453,926

NVRINC.® o 191 1,212,969 Net Assets —100.0%................ceeriiiiiiiiinneeriiiiiiiinn $ 351,894,321

O'Reilly Automotive Inc.® ................................... 3,804 3,633,961 @ ) ) ) -

POOI COMD.. e 2,440 914,122 o [;‘O""Ucome producing security. N

PUIEGIOUD INC.. v+ 13949 1,083,558 ecurity exempt from registration pursuant to Rule 144A under the Securities Act of

1933, as amended. These securities may be resold in transactions exempt from

Ralph Lauren Corp...................oo 2,568 316,634 registration to qualified institutional investors.

Ross Stores InC...................oooo 21,375 2,396,779 ©  All or a portion of this security is on loan.

Royal Caribbean Cruises Ltd.® ............................. 13,743 1,425,699 @  Affiliate of the Fund.

Starbucks COMp. . ....vee i 71,638 7,096,460 ©  Annualized 7-day yield as of period end.

TapeStry INC.... oo 14,485 619,958 ® Al or a portion of this security was purchased with the cash collateral from loaned

TesIaine.®. ... 147,464 38,601,651 securiies.

TJIX Companies Inc. (The) .......ccooviiiiiie 71,956 6,101,149
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Discretionary ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation)  06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ..o $1,455,589 § —  $(1,289,132)@ § 82 § (166) $166,373 166,340 $1,431® § —

BlackRock Cash Funds: Treasury, SL Agency Shares.. 260,000 180,000 — — — 440,000 440,000 6,023 —

$ 82 § (166) $606,373 $7454 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
Long Contracts

TOPIXINGEX . . ettt e 1090723 § 160 § 236

E-Mini Consumer DisCretionary INAEX . ...... ..ottt 3 09/15/23 520 28,403

EUFO STOXX B0 INGEX . ..ottt et e 6 09/15/23 290 5,867

$ 34,506

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

+ Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . .ttt et e e $205,673,985  $142,421,176  $ —  $348,095,161
Prefermed StOCKS . ...\ttt — 2,738,861 — 2,738,861
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Discretionary ETF

June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGAS ... $ 606373 $ — — $ 606,373
$206,280,358  $145,160,037  § —  $351,440,395
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ... e e e $ 28,403 § 6,103 §$ - $ 34,506

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares

NM0823U-3075639-31/94
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Consumer Staples ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Mexico (continued)
Australia — 1.5% Grupo Bimbo SAB de CV, SeriesA........ccooiiiiinnn. 550,365 2,946,833
COlES GIOUP L. .+ oo 531666 § 6,528,269 Wal-Mart de Mexico SAB de V..o 2011504 7,988,115
Endeavour Group Ltd.JAustralia. ......................... 534,934 2,251,367 18,985,202
Treasury Wine Estates Ltd. .............................. 283,698 2,127,496 Ne.therlands - 1.7%
Woolworths Group Ltd. ....................cccocoiii.... 484,118 12,827,306 Heineken Holding NV ..., 43713 3,803,995
S —— Heineken NV ... oovee e 93,813 9,647,406
Belgium — 1.4% 23734438 oninklijke Ahold Delhaize NV ...............voveve... 38759 13214316
Anheuser-Busch InBev SAINV.....................oo..... 393,348 22,293,956 26,665,717
- Norway — 0.3%
Brazil — 0.4% MOWIASA ... 182,385 2,893,725
AMBEY SA, ADR ... oo 1,752,681 5,573,526 OMKAASA ..o 295,175 2,122,433
Natura & Co. Holding SA® .............coooviiinnnnn, 331,588 1,159,263 5,016,158
6,732,789 Sweden — 0.4%
Canada — 2.0% Essity AB,Class B .........ccoviiiiiiii i 239,424 6,376,259
Alimentation Couche-Tard Inc....................oeee. 301,570 15,463,786 .
George WeSton Lid...........ceeeeeeeeeeeeeeeeeeeeeeel 25,429 3,006,371 Switzerland —8.5%
Loblaw Companies Ltd. ................................. 59,823 5,476,757 (B:‘:]"V ?a(:'efb‘:)“,‘kAGL RZ?';‘esfed IR 1417 2,731,756
ocoladetapriken Lin ruengli , FParticipation
oo ey Cetes WS w5212
' s — Chocoladefabriken Lindt & Spruengli AG, Registered ... .. 43 5,337,116
Chile — 01% 31,315,606 Nestle SA, ReGIStered . ... ........covvivreieriirens, 1000464 121,429,961
| 134,710,045
CencosUd SA ... .. i 498,140 965,457 United Kingdom — 11.5%
Denmark — 0.4% Associated British Foods PLC .....................ce 140,091 3,547,504
Carlsberg A/S, Class B ...........ccovvviiiiiiiiiinn, 37,475 6,000,914 British American TobaccoPLC........................... 888,034 29,505,300
DIagEO PLC. ... et e 926,137 39,815,508
Finland —0.1% HAIBON PLC. ... e 2,017,602 8281177
Kesko OYJ, Class B..............oooooii 107,339 2,021434 Imperial Brands PLC ... ... .eeoeeeeeeeeeeeeee 381,196 8437 561
France — 5.4% JSainSbury PLC ... 709,160 2,424,245
CAMefoUr SA. ..o\ oo 233975 4433994  Marks & Spencer Group PLC®. 25 1892871
Danone SA . ..o 252:953 15:501:832 Ocado GFOUp PLC® 285,663 2,067,177
L'Or€al SA. ... 100066 46678412 Reckitt Benckiser Group PLC..........coovviiiiiinn 292583 21,987,835
Pernod R|Card SA ....................................... 80,949 17,887,679 TeS.CO PLC .............................................. 2,908,527 9,175,072
m Unilever PLC ... 1,044,448 54,388,773
Germany — 0.6% . 181,523,023
BEIErSHOMAG. ..+ .veee o eeeee e 39,077 5,174,715 United States — 57.8%
HelloFresh SE@ . ... 67,553 1,670,766 Altria Group INC...........oooiiini 709,095 32,122,004
Henkel AG & CO. KGaA ..o 38,784 2,730,168 Archer-Daniels-Midland Co. ........................... 216,354 16,347,708
s Brown-Forman Corp.,Class B ......................oee. 72,822 4,863,053
9,575,649 Bunge Ltd........oooii 59,822 5,644,206
Ireland — 0.4% Campbell SOUP CO. .~ v 80,170 3,664,571
Kerry Group PLC, Class A.........ooiiiiiiii i 61,900 6,041,630 Church & DWight Co. ING........vvvovooooseoe 97.031 9725417
Japan — 5.4% CIOTOX CO. (TRE) ... oo 49,109 7,810,295
AGON CO. LU, ..o 347217 7,109,789 Coca-Cola Co. (The) ..., 1,142,972 68,829,774
AJINOMOLO CO. INC. ..o 210,800 8,397,608 Colgate-Paimolive Co.................ooooiiiiiinnn, 329,544 25,388,070
Asahi Group Holdings Ltd. ............................... 201,398 7,814,207 Conagra Brands Inc. ... 189,448 6,388,187
Japan Tobacco INC. ..........ooeeee e 437,000 9,572,913 Constellation Brands Inc., Class A ....................... 64,053 15,765,365
KO COMD. ..o 185,100 6,717,261 Costco Wholesale Corp..........ooviiiiiiiieiiiian 134,649 72,492,329
Kikkoman COrp................coevueieeeeeaie e, 77,200 4,408,785 Dollar General COrp. ................ccooooieiinn, 87,042 14,777,991
Kirin Holdings CO. LA 330,396 4,824,668 Dollar Tree Inc.(a’ ....................................... 82,597 11,852,670
MEI Holdings Co. Ltd. ................................. 110,400 2,465,327 Estee Lauder Companies Inc. (The), ClassA............. 92,109 18,088,365
Nissin Foods Holdings Co. Ltd. .................cccvv... 31,900 2.637,652 General Mills Inc. ... 233,323 17,895,874
Seven & i Holdings Co. Ltd............................... 316,937 13,692,358 Hershey Co. (The) ... 58,508 14,609,448
Shiseido Co. Ltd................cooeei 158,900 7,202,894 Hormel Foods Corp..................ooooo 115,306 4,637,607
UNIChAIM COMP. oo 175,400 6,522,225 J M Smucker Co. (The).......ccoeviiiiiiiiii i 42,360 6,255,301
Yakult Honsha Co. Ltd. .........ooovveieinieieeeeeei 63,220 3,998,415 Kellogg Co.........ooooo 102,118 6,882,753
m Kgurig DrPepperInC. ......ooovvviii i 333,760 10,436,675
Mexico — 1.2% B Klmberl){-CIark (07 o 134,022 18,503,077
Fomento Economico Mexicano SAB de OV 720751 8,080,254 Kraft HEinz Co. (TNE). ... vvevveeeeeeie e 316,881 11,249,276
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Staples ETF

June 30. 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
Kroger Co. (The). RRIILLLIELLLIEER T TSPPISELLIREPRITOOS 250,422 § 12,192,834 Money Market Funds — 0.1%
Lamb Weston Holdings Inc...............cocooiiiiinne. 57,878 6,653,076 BlackRock Cash Funds: T SLA sh
McCormick & Co. Inc.MD, NVS ......................... 99,644 8,691,946 0o e easti 5= Agancy SIares, 1350000 §  1.350.000
Molson Coors Beverage Co., ClassB.................... 74,792 4,924,305 TR B e
Mondelez International Inc., Class A ..................... 540,987 39,459,592 Total Short-Term Securities — 0.1%
Monster Beverage Corp.® .............................. 303,531 17,434,821 (Cost: $1,350,000) . ...........uoveieieiiee e 1,350,000
PepsiCoINC.....ooei e 520,843 96,470,540 .
Philip Morris International ING....... . .....vvvvvviv 616,597 60,192,199 Total Investments — 99.6%
Procter & Gamble Co. (The) ... ..o eeeeeeeii 891,064 135,210,051 (Cost: $1,526,768,021). ............ooviiiriiiiiiiiie 1,569,440,148
SYSCO COMP. ... 201,277 14,934,753 Other Assets Less Liabilities —0.4%.............................. 6,714,514
Target Corp. .. 183,348 24,183,601
Tyson Foods INC., CIASS A ........veeeeeeii e 113,452 5,790,590 Net Assets —100.0%.................ooooiiii $ 1,576,154,662
Walgreens Boots Alliance InC. .............cocoviiiinn 284,473 8,104,636 @ Non-income producing securit
WBIMAIING, ... 458918 12132731 o) amimotterond

910,605,691 ©  Annualized 7-day yield as of period end.

Total Common Stocks — 99.1%
(Cost: $1,519,214,804). . ....... ..ot 1,562,429,987

Preferred Stocks
Germany — 0.4%

Henkel AG & Co. KGaA, Preference Shares, NVS ........ 70,773 5,660,161
Total Preferred Stocks — 0.4%

(Cost: $6,203,217) .. ...t 5,660,161
Total Long-Term Investments — 99.5%

(Cost: $1,525,418,021)............oiiiiii i 1,568,090,148
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... ..o $ — $ — 5 (813§ 813 § — 3 — — § 9550 § —

BlackRock Cash Funds: Treasury, SL Agency Shares . 2,050,000 —  (700,000)® — — 1,350,000 1,350,000 31,456 —

$ 813 § — $1,350,000 $32411  § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allora portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
Long Contracts

E-Mini Consumer Staples INAEX . .. . ... et 84 091523 $6329 $ 78,065

EUIO STOXX B0 INAEX . .+ v ettt et e et e 8  09/15/23 387 4,535
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Schedule of Investments (unaudited) (continued) iShares® Global Consumer Staples ETF
June 30, 2023

Futures Contracts (continued)

Value/

Notional Unrealized

Number of  Expiration ~ Amount  Appreciation

Description Contracts Date (000)  (Depreciation)
FTSE 100 INGEX. . . .ottt et 13 09/15/23 $ 1,248  § (5,602)
$ 76,998

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt e e $ 968,604,745 § 593,825242 § —  $1,562,429,987
Preferred StOCKS . ... oo — 5,660,161 — 5,660,161
Short-Term Securities
Money Market FUNAS . ... 1,350,000 — — 1,350,000
$ 969,954,745 $§ 599485403 § —  $1,569,440,148
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. .. v ettt e e e e e $ 78,065 $ 4535 $ — 3 82,600
Liabilities
EqQUItY CONrACES .. ..t — (5,602) — (5,602)
$ 78,065 $ (1,067) $ — 76,998

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Energy ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United States — 59.4%
APA GO, oottt 214,753 § 7,338,110
Australia — 2.6%
Baker Hughes Co. ... 706,765 22,340,842
AMPOI L. .+ oo 166,823 § 3,332,531 i of: ° 205814 189734 833
SamtosLid. 2,285,872 11437 333 O ,205, 734,
Woodside E G Ld 1324 349 30 634.280 ConocoPhillips......oovv e 758,624 78,601,033
000SI0E ENErgy BrOUP LId. ..o AR L5 72 Coterra ENergy INC. .........vvveeeeeeeeeeeeeeee 529,996 13,408,899
_ 45,404,144 Devon ENergy Com. ........uveieeeeeeeiiieei, 447,998 21,656,223
Austria— 0.2% Diamondback Energy InC. ...............cccovvvvinn.. 126,555 16,624,265
OMVAG ..o 100,389 4,262,737 EOG ReSOUTCES INC. ... ... 408,318 46,727,912
Brazil — 1.0% Eggr?('\);g.b.”. Corp ...................................... , sggjgg 3(1)83;567328
Petr0|eo Bras|le|r0 SA’ ADR """""""""""""" 1’299’591 M Ha"iburton CO .......................................... 627’833 20’712’211
Canada — 11.6% HESS COMP. ot 192,825 26,214,559
CamECO COMP. .. vvveee et e 301,345 9,437,859 Kinder Morgan InC................ooooiiiiiiiinn, 1,376,657 23,706,033
Canadian Natural Resources Ltd........................ 765,581 43,042,440 Marathon Oil Corp............oovviiii, 429,788 9,893,720
Cenovus Energy INC...........coovvvviiiiiiiiiii, 956,493 16,245,399 Marathon Petroleum Corp. ..., 296,478 34,569,335
ENbAdge INC. ..\ vvee e e 1,413,385 52,534,499 Occidental Petroleum Corp. ...........ccoooviiiiiiinn. 500,995 29,458,506
Imperial Qi Ltd............cooiiii 121,953 6,239,648 ONEOKING. ..o 312,554 19,290,833
Pembina Pipeling Corp. ... ..vvvviviieieiiiiiiiinnss 385,267 12,112,754 Phillips 66 ... 320,069 30,528,181
Suncor Energy InC.........oovviiiiiiii 913,767 26,804,292 Pioneer Natural Resources Co...............coovvennn. 162,999 33,770,133
TCENErgy COM......uoveeeae e 713,465 28,834,811 Schiumberger NV..............oo 995,019 48,875,333
Tourmaline Ol COMp. ... v 223,264 10,519,826 Targa Resources COorp........oovvvveeiiieeiinnaannn.. 158,254 12,043,129
205,771,528 Va.le.zro Energy Co.rp. ................................... 252,322 29,597,370
Chile — 0.1% Williams Companies Inc. (The) ............ccoevvvenne. 849,953 27,733,966
Empresas COPEC SA ......ooviviiiiiiiii 258,425 1,917,829 1,053,277,786
Colombia — 0.1% Total Common Stocks — 98.4%
Ecopetrol SA,ADR. ..o 174,596 1,789,609 (Cost: $1,649,222,820). ............ovviriiiiiiii 1,744,712,272
Finland — 0.6%
Neste OYJ. ..o 299,763 11,541,845 Preferred Stocks
- Brazil — 1.1%
France — 5.2% Petroleo Brasileiro SA, Preference Shares, ADR......... 1,603,693 19,837,683
TotalEnergies SE ........cooviiiii 1,619,706 92,978,612
Total Preferred Stocks — 1.1%
Italy —1.7% (Cost: $25,380,004). .............c.ooiveiiiiiiiiee 19,837,683
_Iinl SpASA ............................................. 1;42132:3 22;;224;3 Total Long-Term Investments — 99.5%
EMAMS S o S L1/ (Cost: $1,674,602,824)..........................cciiiii 1,764,549,955
29,913,513
Japan —0.9% Short-Term Securities
ENEOS Holdings InC. .........cooviiiiiiiii i 2,110,520 7,254,322 .
INPEX COMP. oo 733,400 8,057,469 Money Market Funds — 0.1%
15311791 BlackRock Cash Funds: Treasury, SL Agency Shares,
M 5.09%@®) 2,210,000 2,210,000
Norway — 1.5% —
AKerBPASA ... o 215,512 5,056,211 Total Short-Term Securities — 0.1%
EQUINOrASA. ... 731,615 21,303,785 (Cost: $2,210,000)............c0ovviriii i 2,210,000
Portugal — 0.2% 26,359,996 Total Investments — 99.6%
Ten Cost: $1,676,812,824)...............ccoovviiiiii 1,766,759,955
Galp ENergia SGPS SA .....vovvveoveeese 311,990 3,645,880 (Cost:$ )
Other Assets Less Liabilities —0.4%.............................. 6,414,953
Spain — 0.8%
REPSOISA. ..ot 928,552 13,504,859 Net Assets —100.0% . ......coovvmiee e $1,773,174,908
United Kingdom — 12.5% @ Affiliate of the Fund.
BPPLC . oo 12,759,722 74,291,875 ®) Annualized 7-day yleld as of period end.
ShellPLC ... 4,919,837 146,766,925
221,058,800
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Schedule of Investments (unaudited) (continued) iShares® Global Energy ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares® ... ... $ — 3 — 3 (205)®) § 205 $ - 3 — — § 2620 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares ......oviviii i 3,710,000 —  (1,500,000)® — — 2,210,000 2,210,000 49,618 —

$ 205 § — $2,210,000 $49,880 § —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Energy Select SECtOr INAEX ... ...ttt et e 77 09/15/23 $ 6,599 § 33,874
FTSE 00 IN0EX . ettt ettt et e 12 09/15/23 1,152 (404)
$ 33,470

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

* Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt ettt ettt e $1,280,730,095 § 463,982,177 $ —  $1,744712,272
Preferred StOCKS ... ... 19,837,683 — — 19,837,683
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Schedule of Investments (unaudited) (continued) iShares® Global Energy ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS ... .o $ 2210000 $ — 3 — $ 2,210,000
$1,302,777,778  $ 463,982,177 $ —  $1,766,759,955
Derivative Financial Instruments®
Assets
EQUItY CONrACES ...\t $ 33874 § - $ — 33,874
Liabilities
EQUity CONracts . ... . — (404) — (404)
$ 33874 $ (404) $ — 33,470

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Finland — 0.3%
Australia — 4.2% Sampo OYJ, Class A......oooiiiiiii e 24,019 § 1,078,751
ASX LA, e 9,759 § 410,688 France — 2.3%
Australia & New Zealand Banking Group Ltd................ 151,283 2,394,777 AXASA 98,094 2,898,807
Commonwealth Bank of Australia.......................... 84,851 5,680,501 BNP Paribas SA ........oovii i 57,137 3,605,685
Insurance Australia Group Ltd..............cocooiiiinnt. 123,277 468,808 CreditAgricole SA ... 68,477 813,087
Macquarie Group Ltd. ... 18,310 2,178,668 Edenred.........ccooii 12,570 841,993
Medibank PvtLtd.............ocooi 138,566 325,488 Euronext NV® ... 5,014 341,027
National Australia Bank Ltd. ..., 158,071 2,780,131 Societe Generale SA. ... 37,834 983,921
QBE Insurance Group Ltd. ..............coooeviiiiinn. 74,257 775,305 Worldline SA/France®® ... ... .. . 12,527 458,739
Suncorp Group Ltd. ... 63,608 571,532 9,043,259
Westpac Banking Corp. ...........oooviiiiiiiiienn, 176,715 2,516,177 Germany — 2.7%
18,102,075 Allianz SE, Registered ..............ocovviviiniiininnnn. 20,293 4,726,722
Austria — 0.2% Commerzbank AG ........ooiii 52,945 586,940
Erste Group BankAG ...........coviiiiiii i 17,969 630,314 Deutsche Bank AG, Registered ...................ooeei 103,368 1,086,684
Belgium — 0.5% Deutsche Boerse AG..........c.ovvviiiiiiieiiiieeaannn. 9,596 1,771,560
AGeas SANV .- oo 8,983 364,164 aannover Rueck SE . R NSIITRTIP P ERPREE 3,052 647,935
uenchener Rueckversicherungs-Gesellschaft AG in
Groupe Bruxelles Lambert NV ............................. 5,097 401,815 Muenchen, Registered ................................. 6,866 2,577,583
KBC Group NV ..o 17,021 1,188,079 11397424
. 1,954,058 Hong Kong — 1.9%
Brazil — 0.6% AAGIOUP Ltd. ..o 584600 5937488
B3 SA- Brasll,.BOISa, Balcao.........cooviiiiii 292,781 893,348 Hong Kong EXChangeS & Clearing Lo 59’200 2’243’029
BancodoBrasil SA ... 72,099 743,848 —8 180517
NU Holdings Ltd.@ .. ... 116,520 919,343 Ireland — 0.1%
2,556,539 Bank of Ireland Group PLC .. ... oo 50,628 483,368
Canada — 7.1% -
Bank of Montreal...............coooii 35,884 3,240,734 Italy — 1.6%
Bank of Nova Scotia (The)...........cccoviiiiiiiiinnn. 60,286 3,016,234 Assicurazioni Generali SpA. ... 60,317 1,226,605
Brookfield Asset Management Ltd.......................... 18,057 589,383 FinecoBank Banca Fineco SpA............cccoviviiinnnt. 30,709 413,362
Brookfield Corp. ........c.oviiiiii 71,940 2,421,984 Intesa Sanpaolo SpA. ... 827,905 2,170,560
Canadian Imperial Bank of Commerce ..................... 45,895 1,959,480 Mediobanca Banca di Credito Finanziario SpA ............. 32,051 383,730
Intact Financial Corp. ..............ccovvviviiiiiiiiinns. 8,765 1,353,307 Nexi SpAC®) 42,905 336,623
Manulife Financial Corp............ooovviiiiiieiiieeinnns. 92,936 1,756,646 UniCredit SPA ... .o 97,626 2,270,153
National Bank of Canada........................cooeennnt. 17,095 1,273,657 6,801,033
Power Corp.of Canada ...........cocevviiiiiiiiiainnn. 28,341 762,891 Japan — 4.5%
Royal Bank of Canada ..............cccoviiiiiiiiainnn.. 69,970 6,682,472 Dai-ichi Life Holdings INC. ...........uvvveeieeeeeeiii, 49 800 947,191
Sun Life Financial Inc..................oiiiii 29,325 1,528,730 Daiwa Securities Group INC. .........ovvvveeeeeeiiieeens, 75,700 390,082
Toronto-Dominion Bank (The) ............................. 92110 __ 5,709,116 Japan Exchange Group INC. .............covvvveeeeeeee.n, 26,200 458460
30,294,634 Japan Post Holdings Co. Ltd................cocoiviinenn, 114,900 825,814
Chile —0.1% Mitsubishi UFJ Financial Group Inc......................... 606,500 4,470,556
Bancode Chile ..o 2,185,408 228,120 Mizuho Financial Group InC. ..o 128,210 1,959,750
Banco Santander Chile, ADR.................coovvvvven... 7,382 139,151 MS&AD Insurance Group Holdings Inc. .................... 22,200 786,153
367,271 Nomura Holdings InC. ... 153,000 583,315
China — 2.2% ORIX COI’p ................................................ 59,500 1,085,053
Bank of China Ltd., Class H ..............ccoereroiiinnn. 3,887,000 1,560,601 Resona Holdings InC. ... 119,700 973,120
China Construction Bank Corp., Class H ................... 4959720 3,211,038 Sompo Holdings Inc. ..o 17,400 780,725
China Merchants Bank Co. Ltd., ClassH....ooooiiiiiiii, 165,000 752,580 Sumitomo Mitsui Financial Group INC..ooeeeeee 69,300 2,970,158
Industrial & Commercial Bank of China Ltd., Class H ... 3591000 1,919,072 Sumitomo Mitsui Trust Holdings Inc. ....................... 18,427 653,708
Ping An Insurance Group Co. of China Ltd., Class H........ 312,000 1,992,717 T&D Holdings NG 29,300 429,709
I, Tokio Marine Holdings InC. .............oooviiiiiiiinn.ns 100,800 2,323,799
9,436,008 4,929,199
Colombia — 0.0% 19,237,593
Bancolombia SA, ADR ...................cc.ccoiiiniin. 5,694 151,916 Mexico — 0.2%
- Grupo Financiero Banorte SAB de CV, Class O.............. 123,733 1,020,759
Denmark — 0.3%
Danske Bank A/S@ ... 34,272 834,743 Netherlands — 1.6%
Tryg IS 18,121 392,428 ABN AMRO Bank NV, CVA®) 20,826 323,704
m Adyen NV@®) 1,560 2,701,402
e Aegon NV ... 71,119 361,027
EXORNV,NVS. ..o 5,830 520,471
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Netherlands (continued) United Kingdom (continued)
INGGroep NV ... 182,115 2,455,200 Lloyds Banking Group PLC............ocovviiiiiininnnn. 3,393,665 $§ 1,881,273
NN Group NV. ... 14,859 550,045 London Stock Exchange Group PLC.....................e. 19,139 2,037,027
6,911,849 M&GPLC .. 119,479 290,771
Norway — 0.2% NatWest Group PLC, NVS...............ooo 254,541 778,002
DNBBaNKASA . ..o oo 44,973 841,027 Phoenix Group Holdings PLC. ...t 42,792 289,528
- Prudential PLC ..o 138,692 1,958,801
Peru —0.1% Schroders PLC ... 46,242 257,273
Credicorp Ltd. ..o 3,433 506,848 St. James's Place PLC .........c.ooviiiiiiiiiiiieis 27,384 378,708
. Standard Chartered PLC ...............cccoiiviiiinn, 122,361 1,064,551
Singapore — 1.3% T
DBS Group Holdings Ltd..........................ccc...... 91600 2,139,114 _ 22,459,003
Oversea-Chinese Banking Corp. Ltd. ...................... 204,100 1,856,695 United States — 54.5%
United Overseas Bank Ltd. ................................ 7700 1,599,921 AIBCINC. ... 27665 1,931,017
—5 595730 Allstate Corp. (The) ......ovvvviiiiie e 13,154 1,434,311
South Korea — 0.3% T American EXpress Co. ........ooviiiiiiiiiiiii e 29,917 5,211,541
) } ' American International Group Inc. ..................oells 36,416 2,095,377
KB Financial Group Inc.® ..................oco, 18,898 685,897 Ameriorise Financi
: i ) meriprise Financial Inc. ... 5,267 1,749,487
Shinhan Financial Group Co. Ltd.........o.vvvv DML BSTBET i PLC, CIaSS Ao 10273 3,546,240
1,343,758 Arch Capital Group Ltd.@ ... 18,738 1,402,539
Spain —1.5% Arthur J Gallagher & CO. .............cvveeeieeeeee, 10,777 2,366,306
Banco Bilbao Vizcaya Argentaria SA....................... 303,957 2,335,212 ASSUIANING. ... ..o 2,642 332,152
Banco Santander SA............. e 845,006 3,128,329 Bank of AMENiCa COMP. ...+ .vvvveeeeeie e, 349,075 10,014,962
CaixaBank SA ... 202615 839295 Bank of New York Mellon Corp. (The) ...................... 36,132 1,608,597
6,302,836 Berkshire Hathaway Inc., Class B®........................ 89,726 30,596,566
Sweden — 1.6% BlackRock INC.@. . ... 7,535 5,207,740
EQT AB . 16,701 321,523 Brown &Brown Inc...........oo 11,756 809,283
Industrivarden AB, Class A ............ccovvvieiinieeinnn.. 9,187 254,795 Capital One Financial Corp. ..........covvviiiiiiiiianns 19,217 2,101,763
Industrivarden AB, Class C..............oooiiiiiiainnnn. 8,620 237,866 Cboe Global Markets InC. .............cooiiiiiiiiiins 5,235 722,482
Investor AB, Class B ..............ocooviiiiiiiiiiiiiin, 91,949 1,839,446 Charles Schwab Corp. (The) .........coooviiiiiiiiinn.. 74,772 4,238,077
Kinnevik AB, Class B® . ... ..., 12,224 169,565 Chubb Ltd. ..o 20,845 4,013,913
Nordea Bank Abp ..........cooiiiiii 160,309 1,746,194 Cincinnati Financial Corp. ..., 7,919 770,677
Skandinaviska Enskilda Banken AB, ClassA............... 85,657 947,388 Citigroup INC. ... 97,950 4,509,618
Svenska Handelsbanken AB, ClassA...................... 77,310 647,258 Citizens Financial Group InC. ...........ccoiiiiiiiiiiiinn 24,632 642,403
Swedbank AB, ClassA...........coveviiiiiiiiiiens. 45,859 773,922 CME Group INC. ... 18,099 3,353,564
6,937,957 COMENCa INC.. ...t 6,598 279,491
Switzerland — 2.8% Discover Financial Services .....................ooon. 12,777 1,492,992
Baloise Holding AG, Registered. ........................... 2313 340,224 EverestRe Group Ltd. ..o 2,172 742,520
Julius Baer Group Ltd. ...............ocoieiiiiiiiein, 10,693 674,809 FactSet Research Systems Inc...................oeen 1,929 772,854
Partners Group Holding AG. ............ovvveeeeeeeee 1135 1,070,123 F!dellty 'Natlonal Information Services Inc................... 29,677 1,623,332
Swiss Life HoIding AG, Registered ......................... 1,552 908,986 F!ﬂh Third Bancorp ........................................ 34,179 895,832
SWISS REAG ... 14621 1473253 FISEVINC® 31,060 3,918,219
UBS Group AG, Registered. ....................coeevveii.. 186,299 3,776,032 FIeetC_or Technologies Inc.®@ ........................... 3,715 932,762
Zurich Insurance GroupAG..............ccoeeevenenannnn.. 7,570 3,600,963 Franklin Resources Inc. ... 14,363 383,636
m Global anments INC. oo 13,158 1,296,326
M -
o . oldman Sachs Group Inc. (The)............ccovviinnn. , ,395,
Cathay Ilzlnan'mal HoI('jlng Co.Ltde.vvveee 480,521 667,080 Hartford Financial Services Group Inc. (The) ............... 15.759 1134.963
CTBC Fl_nanm_al HoId|.ng Co.ltd...oooii 992,000 793,272 Huntington Bancshares ING.JOH ......................... 72174 778,036
Fubon Financial Holding Go. Ltd. .........coovivneinnn. 397.000 777,09 Intercontinental Exchange Inc....................oooil. 28,170 3,185,464
2,237 447 IVESCO Ltd. ..o 22,888 384,747
United Kingdom — 5.3% Jack Henry & Associates INC...................cco.eeeinn... 3,581 599,209
BiGroup PLC.......oooe 48,678 1,206,579 JPMOrgan Chase & CO. ...........eeeeeeieiiee e, 147,034 21,384,625
abrdn PLC. ... 100,727 279,718 KEYCOMD. oo 46,971 434,012
Admiral Group PLC ... 13,877 367,514 Lincoln National Corp..............eeeeeiieeiieeeinn, 7,750 199,640
AVIVAPLC ... 140,471 706,744 LOBWS COMD. oot 0,824 583,349
Barclays PLC............oooooooi 743,260 1,452,025 MET BANK COMP. ..o e 8,467 1,047,876
Direct Line Insurance Group PLC................cooeina. 65,955 114,035 MarketAxess Holdings INC. ..............ereeeeeenee... 1,870 488,855
Hargreaves Lansdown PLC ..., 17,669 183,161 Marsh & McLennan Companies INC. ....................... 24,892 4,681,687
HSBC Holdings PLC ... 1,021,594 8,088,812 Mastercard Inc., Class A .................................. 42101 16,558,323
Intermediate Capital Group PLC .................ccoiiitt. 14,805 259,513 MELLIfE INC. o v oo 32,367 1,829,706
Legal & General Group PLC....................... 298,749 864,968 MOOAY'S COMP. et 7,940 2,760,897
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Financials ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Brazil (continued)
Morgan Stanley . ..........ooveiiiii 65,544 § 5,597,458 Itausa SA, Preference Shares, NVS........................ 259,503 § 522,453
MSCIINC.. . 4,034 1,893,116 2,878,511
Nasdag InC. .......ooveiii 16,954 845,157 -
Northern Trust COm. .....vvevvieieiieiieieieene, 10,424 772,835 Total Preferred Stocks — 0.7%
PayPal Holdings @ 56,137 3,746,022 (Cost: $3,463,164)............ovviiii i 2,878,511
PNC Financial Services Group Inc. (The)................... 20,056 2,526,053 Total Long-Term Investments — 99.2%
Principal Financial Group Inc...............cociiiiiinnne. 11,448 868,216 (Cost: $467,091,407) .........cooveir i 422,957,011
Progressive Corp. (The).........oovviviiiiiiiiiiinn. 29,453 3,898,694
Prudential Financial Inc...................ooiiiiiinn. .. 18,331 1,617,161 Short-Term Securities
Raymond James Financial Inc. .......................oe. 9,764 1,013,210
Regions Financial COrp................cc..cccveeiieeei. 46,713 832,426 Money Market Funds — 0.5%
S&P GIOBAI INC..........coeeeciececee s 16508 6,617,892 BlackRock Cash Funds: Insfitutional, SL Agency Shares,
State SEet COM.. ...~ vvvoveeoeoeeoo 16,818 1230741 5.31% OO0 912,327 912,510
Synchrony FinanGial ..................................... 22,006 a4 BleckRockGash Funds: Treasury, SL Agency Shares, 030000 1030.000
T Rowe Price Group ne. o 11,369 1’273!555 . 0 s s s _ 1,UsU,uu
Travelers Companies Inc. (The) ............coovveiininnn. 11,550 2,005,773 Total Short-Term Securities — 0.5%
Truist Financial Corp. ..........ooviiiiiiiiii i 67,015 2,033,905 (Cost: $1,942,600). .............oooiiie i 1,942,510
U.S. BaNCOM.. ..ot 70,191 2,319,111 -
VisaIne,, Class A .......ooeeiveiei e 81420 19,335,622 Total Investments — 99.7%
WRBEHKIEY COM. ..o 10,251 610,550 (Cost: $469,034,007) ..........ovviiriiiiii i 424,899,521
Wells Fargo & Co. ... 188,792 8,057,643 Other Assets Less Liabilities — 0.3%. . .. ..o vovoreoe 1,283,978
Willis Towers Watson PLC.........c.ooviiiiiiiiiiiieen 5,301 1,248,385
Zions Bancorp. NA . .......ooui e 7,534 202,363 Net Assets —100.0%............ooviiiiiiii $ 426,183,499
_ 232,234,965 E:; Non-income producing security.

Security exempt from registration pursuant to Rule 144A under the Securities Act of

Total Common Stocks — 98.5% 1933, Zs ame?]ded. Th(gse securi‘iies may be resold in transactions exempt from
(Cost: $463,628,243) ................ocooiiiiii 420,078,500 registration to qualified institutional investors.
©  Affiliate of the Fund.
Preferred Stocks @ All or a portion of this security is on loan.
©  Annualized 7-day yield as of period end.

Brazil — 0.7% ® All or a portion of this security was purchased with the cash collateral from loaned
Banco Bradesco SA, Preference Shares, ADR ............. 267,667 926,128 securities.
Itau Unibanco Holding SA, Preference Shares, ADR......... 242,361 1,429,930

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases ~ Proceeds Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 atCost  from Sale  Gain (Loss) (Depreciation) — 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ..o $ 778304 $134,239@ § — 3 (16) $ (17) $ 912510 912,327 $ 2,800® § —

BlackRock Cash Funds: Treasury, SL Agency Shares .~ 590,000 440,000 — — — 1,030,000 1,030,000 11,900 —

BlackRock INC. ..o 5,195,048 161,537 (324,440) (83,203) 258,798 5,207,740 7,535 37,920 —

$ (83,219) § 258,781 $7,150,250 $52,620 $ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Financials ETF
June 30, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
E-Mini Financial Select SECtor INAEX ...........iri e 22 09/15/23 $ 2306 $ 42,276
EUTO STOXX B0 INAEX . .+ v ettt et ettt e e e e e e 7 09/15/23 339 8,099
FTSE 100 INGEX. . . .ottt 4 09/15/23 384 (2,811)
$ 47,564

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

« Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .. v e ettt e e e e e e e e e e e e e $267,132,932  $152,945568  $ —  $420,078,500
Preferred StOCKS. .. .. 2,878,511 — — 2,878,511
Short-Term Securities
Money Market FUNGS ... 1,942,510 - — 1,942,510
$271,953,953  $152,945568  $ —  $424,899,521
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ...ttt $ 42276 § 8099 § - § 50,375
Liabilities
EqQUItY CONtractS. . ...t — (2,811) — (2,811)
$ 42276 § 5288 § — 47,564

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Healthcare ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Sweden —0.1%

' Getinge AB, Class B .........cceviiiiiiii 118,588 § 2,080,464
Australia —1.7% —
CochlearLtd. .........cooiiiiiii 36,111 $ 5,532,499 Switzerland — 8.3%

CSLL. . 267,051 49,452,186 AICON INC.. .. 276,899 22,972,195
Ramsay Health Care Ltd.................cocoeiiiniiins 103,493 3,888,252 Lonza Group AG, Registered ..............coevvinnnns 41,255 24,658,630
Sonic Healthcare Ltd. ..., 265,228 6,307,563 Novartis AG, Registered........................oeee. 1,330,690 134,159,376
65,180,500 Roche Holding AG, Bearer.................coocoviiiinnns 14,780 4,853,437
Belgium — 0.5% Roche Holding AG, NVS..........oooiiiii i 388,939 118,809,160
Argenx SE@ ..o 30,831 12,023,954 Sonova Holding AG, Registered ......................... 28,522 7,610,731
UCB SA oo 70,158 6,220,100 Straumann Holding AG ...........ooiiiiiii i 64,481 10,484,994
18,244,054 323,548,523
Brazil — 0.1% United Kingdom — 4.3%
Rede D'Or Sao Luiz SA®) . . 476,035 3,272,852 AstraZenecaPLC ..., 857,994 122,997,043
- GSKPLC .. 2,218,440 39,316,418
China — 0.2% ) Smith & Nephew PLC ..o 488,530 7,881,610
Wuxi Biologics Cayman Inc.®® .. ... ... 1,962,500 9,431,873 170195,071
Denmark — 4.2% United States — 70.6%
Coloplast A/S, Class B .................cccoiuerren.. 65,780 8,231,454 Abbott Laboratories ... 961,785 104,853,801
Genmab AIS@ 36,399 13,793,682 AbbVieInc. ... 975,522 131,432,079
Novo Nordisk A/S, Class B .......oovoeeoe 893,727 144,372,390 Agilent Technologies InC. ... 163,205 19,625,401
T 166,397 526 Align Technology Inc.®@ ... 40,085 14,175,659
France — 2.8% R AmerisourceBergen Corp. ...........cooviiiiiiiiininnn. 89,347 17,193,043
EsSilorLUXOMiCa SA ... vvoeoe o 168543 31782487 AMIENINC. .o 295805 65674,626
EUOfiNS SCIENfic SE ..............ovvvvereeeeren... 71579 4543602 DaXteriniemationaling. ... 217,423 12,639,392
) Becton Dickinson and Co. ............cooviiiiiiiinnn. 157,238 41,512,404
SaANOfi .. 635,833 68,451,082 ) @
Sartorius Stedim Biotech 13326 3328 221 Biogen Inc.'® ... 80,130 22,825,030
""""""""""""""""" ’ —_— Bio-Rad Laboratories Inc., Class A® ..................... 11,975 4,539,962
108,110,182 BIO-TEChNE COM. ..+ 86,433 7,055,526
Germany — 1.6% Boston Scientific Corp.®) ............ccccovveeeiiiiii. 795,914 43,050,988
Bayer AG, Registered ..o 543,869 30,105,889 Bristol-Myers SQUIbD CO. ... ... 1,162,959 74,371,228
Fresenius Medical Care AG & Co. KGaA™ ... 109,510 5,233,605 Cardinal Health INC. .. ..........vvoveeeseeeeeeeee.. 142,125 13440761
Fresenius SE& Co. KGaA. ..........coooviiiiinnn. 227,187 6,301,433 CatalentInc.@ . 99474 4,313,193
Merck KGaA ... ... 71,302 11,802,608 Centene COI’p.(a) ________________________________________ 303,462 20,468,51 2
Siemens Healthineers AG® ............................. 156,297 8,858,184 Charles River Laboratories International Inc.®©_ ... ... .. 28,254 5,940,404
62,301,719 Cigna Group (The) ... 164,777 46,236,426
Japan —4.6% Cooper Companies Inc. (The)©.......................... 27,090 10,387,119
Astellas Pharma Inc. ... 1,013,475 15,093,151 CVSHealthCorp......coovveiii i 708,335 48,967,199
Chugai Pharmaceutical Co. Ltd. ......................... 354,100 10,084,421 Danaher Corp. ..o 367,670 88,240,800
Daiichi Sankyo Co. Ltd............cooviiii 1,075,700 34,179,570 DaVita Inc.@©) . 30,620 3,076,391
Eisai Co. Ltd. .......cooveii 165,600 11,223,382 DENTSPLY SIRONAINC. ... 119,642 4,788,073
HOya Corp. .t 198,100 23,705,869 Dexcom INC. @ .. .. .o 214,596 271,577,732
M3INC. e 239,000 5,211,301 Edwards Lifesciences Corp.® .............c.oeevennnnn. 335,574 31,654,695
Olympus COMp... ...t 710,500 11,243,909 Elevance Health Inc. ..., 131,742 58,531,653
Ono Pharmaceutical Co. Ltd. ................cooooviinn. 266,300 4,804,965 ENLilly & Co. oo 436,179 204,559,227
Otsuka Holdings Co. Ltd. ...........oooviiiiiiiiin 308,600 11,319,960 GE Healthcare Inc., NVS@ .............................. 216,417 17,581,717
Shionogi & Co. Ltd. ... 156,100 6,584,208 Gilead Sciences INC. ... 690,537 53,219,687
SYSMEX COMP.. ettt et 93,600 6,411,315 HCAHealthcare InC............ooovvvveiii i 114,204 34,658,630
Takeda Pharmaceutical Co. Ltd. ...................... ... 874,092 27,466,197 Henry Schein Inc.® ..................................... 74,846 6,070,011
Terumo COMp. ...t 413,700 13,176,200 Hologic Inc.® ... 136,020 11,013,539
180,504,448 Humanainc..........oooo 68,960 30,834,085
Netherlands — 0.4% IDEXX Laboratories Inc.....................oooeee 45,966 23,085,504
Koninklijke Philips NV ..o 490,574 10,629,583 lllumina Inc.® . ... 87,526 16,410,250
QIAGEN NV 126,436 5,683,206 Incyte Corp..............o 101,314 6,306,797
m Insulet Corp.@ .. .. i 38,383 11,067,354
South Korea — 0.2% e Intuitive Surgical Inc.® ... 193,989 66,332,599
Celltrion Inc 58 829 6.866.557 IQVIAHoldings Inc.® ......................c 102,440 23,025,439
"""""""""""""""""""""""" ' —_— Johnson & Johnson ...............ocvveeeeeieiinnn.... 1,438,602 238,117,403
Spain — 0.0% Laboratory Corp. of America Holdings.................... 48,924 11,806,829
Grifols SA@ . 161,301 2,069,303 McKesson Corp.© ... 75,538 32,278,143
Medtronic PLC ... ..o 736,522 64,887,588
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Healthcare ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Short-Term Securities
Merck & Co. INC. ... 1,404,709 § 162,089,372 o
Mettler-Toledo International Inc.®........................ 12,200 16,002,008 Money Market Funds — 0'? A’.
@ BlackRock Cash Funds: Institutional, SL Agency Shares,

Moderna Inc.'®. ... .. o 182,273 22,146,169 5.319% (d)(e)(H) 8.643.084

) @ B1%E0 643, $ 8,644,813
Molina Healthcare Inc.®. ..., 32,235 9,710,471 .

BlackRock Cash Funds: Treasury, SL Agency Shares,
0rganon & CO.....vveeie i 141,162 2,937,581 500%d@ 3.950.000 3.950.000
PAZEI INC.. .o 3,125,269 114,634,867 T
Quest Diagnostics INC. .........cooviiiiiiii 61,242 8,608,176 Total Short-Term Securities — 0.3%
Regeneron Pharmaceuticals Inc.®....................... 59,742 42,927,017 (Cost: $12,591,355). ..o 12,594,813
ResSMed INC. ... 81,050 17,709,425 .
RV INC. .. 70,001 8315419 ~  Total Investments —100.0%
STERISPLC. oo 54,900 12,351,402 (Cost: $3,482,577,524). ..ot 3,913,773,319
Stryker Corp. ..o 187,033 57,061,898 Liabilities in Excess of Other Assets — (0.0)%..................... (65,327)
Teleflex INC.....ov e 25,665 6,211,700 .
Thermo Fisher Scientific INC............................. 213531 111,409,799 Net Assets —100.0%..............coooni $ 3,913,707,992
UnitedHealth Group InC.............oooviiiiiiiiannns 515,415 247,729,066 @ Non-income producing security.
Universal Health Services Inc., ClassB .................. 35,451 5,593,104 ®  Security exempt from registration pursuant to Rule 144A under the Securities Act of
Vertex Pharmaceuticals Inc.® ........................... 142,595 50,180,606 1933, as amended. These securities may be resold in transactions exempt from
Viatris INC. ..o 662,721 6,613,956 registration to qualified institutional investors.
Waters Corp. @) ..ot 32,925 8,775,829 € All or a portion of this security is on loan.
) W19, d -
West Pharmaceutical Services Inc....................... 473 15578386 Aiflate ;;c}h;ga“y”;iié s o period end
Zlmmer Biomet Holdings Inc. ... 15,775 16,856,840 ® Al or a portion of this security was purchased with the cash collateral from loaned
ZOBHS INC. .ot 257,095 44,274,330 securities.
2,761,544,320

Total Common Stocks — 99.6%

(Cost: $3,464,707,875). .......covviiiiiii e 3,896,060,271
Preferred Stocks
Germany — 0.1%
Sartorius AG, Preference Shares, NVS................... 14,773 5,118,235
Total Preferred Stocks — 0.1%

(Cost: $5,278,294) .. ... ..ot 5,118,235

Total Long-Term Investments — 99.7%
(Cost: $3,469,986,169). .............covvvviiiiiiiiiiiia,

Affiliates

3,901,178,506

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares ...........oceviviiiiiiiinn. $28,986,449 §$ — $(20,338,754)@ § (985) $ (1,897) $ 8,644,813 8,643,084 $ 50,464® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares ......o.ovviiiii 5,900,000 —  (1,950,000)@ — — 3,950,000 3,950,000 86,523 —

$ (985) $ (1,897) $12,594,813 $136,987 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Healthcare ETF
June 30, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Health Care Sector INAeX ... e 94 09/15/23 $12,729 § 274,590

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. . ...ttt e e $2,764,817172  $1,131,243,099  §$ —  $3,896,060,271
Preferred StOCKS ... — 5,118,235 — 5,118,235
Short-Term Securities
Money Market FUNGS ... 12,594,813 — — 12,594,813
$2,777,411,985  $1,136,361,334  § —  $3,913,773,319
Derivative Financial Instruments®
Assets
EqQUItY CONITACES .. ..\ $ 274590 $ — 3 — 3 274,590

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Industrials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Hong Kong (continued)

' Techtronic Industries Co. Ltd.............cooviiiiiiinn. 111,500 1,219,320
Australia — 1.0% —_—
Brambles Ltd.................cccoooeiiieiee e 86347 $ 830,276 2,235,648
Computershare Ltd..............ccvveeoeee 35,654 556,416 Ireland — 0.3%

Qantas Airways Ltd. @ ... 113,193 469,085 Kingspan Group PLC ... L 9,601 639,079
TrANSUTDAN GIOUD .- ve e 189564 1,804,908 Ryanair Holdings PLC, ADR®® ..., 5796 _ 641038
Brazil — 0.5% Italy —0.2%
CORSA. ..ottt 69,114 202,801 Prysmian SpA ... 16,663 696,908
LocalizaRentaCarSA ... 51,825 741,409 Japan — 14.5%
WEG SA ................................................. 91 ,341 M AGC Inc. ................................................. 14’200 510’858
1,664,339 ANAHoldings Inc.@.................c 29,900 712,227
Canada — 3.8% Central Japan Railway Co. ..o 12,700 1,591,200
CAEINC.®). 19,776 442,618 Dai Nippon Printing Co. Ltd. ...............ccoevevinnnt. 16,100 457,331
Canadian National Railway Co...............cccoiiviinn 36,684 4,442,232 Daifuku Co. Ltd. ... 23,000 473,703
Canadian Pacific Kansas City Ltd. ......................... 57,284 4,626,826 Daikin Industries Ltd...............coooeiiiiii 18,100 3,708,786
Thomson Reuters Corp...............coooviiiiiiiiiinns. 9,545 1,288,710 East Japan Railway Co....................ccc 23,200 1,286,520
Waste Connections INC. ............coovvvviiiiiiininnns. 15,845 2,264,528 FANUC COMP.. ..o 59,000 2,071,233
WSP Global InC. ... 7,692 1,016,233 Hankyu Hanshin Holdings Inc......................oo 15,100 499,268
14,081,147 HitachiLtd. ... 58,000 3,606,237
Denmark — 1.3% ITOCHU COMp. vt 90,900 3,610,688
AP Moller - Maersk A/S, ClasS A . ....ovovoveeeieieiinn, 184 320,841 Japan Airlines Co. Ltd. ... 27,200 589,790
AP Moller - Maersk A/S, Class B,NVS ..................... 345 606,595 Kajima Corp. ..........ooooiviii 28,800 434,840
DSV AIS. e 11,050 2,320,958 Kintetsu Group Holdings Co. Ltd. ...................oci 11,500 398,271
Vestas Wind Systems A/S@ ... 62,141 1,652,163 KomatSté Ltd o 28188 18?5522
Kubota Corp. ....ovveeee 5 ,017,4
Finland — 0.6% 4,900,557 Makita Cprp ............................................... 17,200 486,180
Kone OYJ, CIaSS B ... vvovoooeo e 24816 1,206,501 Marubeni COmp. ... 104600 1,762,802
Metso OYJ 43493 524,819 Mitsubishi COrp. .......ovoii i 89,700 4,336,717
Wartsila OYJ ADD .~ ~ oo 29,989 338,155 Mitsubishi Electric COrp.... ... 131,500 1,858,995
' s — Mitsubishi Heavy Industries Ltd. ........................... 20,900 976,140
2,159,475 Mitsui & CO. LtG. ... v 95300 3,606,898
France —7.3% NIGEC COM.. .. .ot 32700 1,801,947
AIMDUS SE .o 37,934 5484565 NIPPON YUSEN KK ..+ 31,800 706,235
AlStom SA ..o 19,1 95 572,985 Obayashl Corp ............................................ 45’400 392,634
BOUyQUES SA........ 12,822 430,735 Odakyu Electric Raiway Co. Ltd. .......................... 21,200 284,073
Byreau Verltas SA R LR LR R LR RLES 18,004 493,940 Recruit Holdings CO Lt 104’300 3,328,768
Ce. de Saint-Gobain..................cooooon 31,821 1,937,465 S600M CO. L. ... v oo 13,400 906,892
Elffage SA 4,825 503,771 SG HOIdlngS CO Lt 29,800 425’075
Getlink SE......co 25,017 425,736 SMC Corp ............................................... 3,800 2,111,895
Legrand SA.........ooo 16418 1,628,729 SUMIOMO COMP. e 77000 1,633,552
Safranl SA...... RS R LR R REECERR 21 ,558 3,378,347 Taisei Corp ................................................ 11’300 394,803
Schneider Electric SE ... 35143 6,384,662 TOKYU COM. e 38,900 469,168
Teleperformance .......................................... 3,669 615,490 Toppan G oo 21,900 473,295
Thales SA ... 6,440 964,898 TOSAIDE COMD.. oo 26,600 834,690
VNG SA . 32,704 M TOTO LG, oo 9’900 299’340
26,621,378 Toyota Industries Corp............coevvririeininainnnns 12,800 917,045
Germany — 4.0% Toyota TSUSho COrp. ... 14,700 734,648
Brenntag SE........ooiii 9,591 748,271 West Japan Railway Co. ..............ooiiiiiiiininn. 15,100 628,040
Daimler Truck Holding AG ... 31,810 1,146,500 Yamato Holdings Co. Ltd. ...............oooviiiiiins. 20,900 378,829
Deutsche Post AG, Registered ...............c.ovvvinnnn. 60,994 2,980,304 Yaskawa Electric Corp...........coovviiiiiiiiiiien, 16,400 756,091
GEA GrOUp AG .o 10,355 433,523 53,118,691
MTU Aero EnginesAG .........ooviiiiiiiiiiaiiieae 3,255 844,246 Netherlands — 1.1%
Rheinmetall AG ... 2,707 741 ,589 Ferrovial SE ..o oo 30’517 964,706
Siemens AG, Reglstered .................................. 46,393 7,733,754 IMCD NV . oo 3,587 516,209
14,628,187 Randstad NV ... 7,765 409,524
Hong Kong — 0.6% Wolters KIuwer NV........ovviiiiiiieeeaia 15,887 2,017,227
CK Hutchison Holdings Ltd. ................ccooiiiinins 166,520 1,016,328 3,907,666
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Industrials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
South Korea — 0.3% United States (continued)

LG Energy Solution® ... 2,584 1,089,394 Caterpillar INC. .......oov 31,79 7,822,914
. Ceridian HCM Holding Inc.® ... 9,539 638,827
Spain —0.3% , N CH Robinson Worldwide InC. ............................... 7,169 676,395
ACS Actividades de Construccion y Servicios SA........... 13,381 470,527 CINAS COMP. e 5,333 2,650,928
Aena SME SA ... 4566 738992 Conartinc® i, 26,392 2,407,214
1,209,519 COX M. ettt et 125,104 4,266,046
Sweden — 3.2% CUMMINS INC.. . 8,708 2,134,853
Alfalaval AB ..o 18,067 659,041 Deere & CO. .. 16,593 6,723,318
AssaAbloyAB, Class B ............ccoviiiiiiiiiin, 61,027 1,466,904 Delta Air Lines InC.®) ... ... oo 39,549 1,880,159
Atlas Copco AB, ClassA ..., 157,026 2,266,965 DOVET COMP. ettt 8,682 1,281,897
Atlas CopcoAB, Class B ...........coevviiiiiiiinin, 95,944 1,196,276 Eaton Corp. PLC.......vieieiee e 24,528 4,932,581
EpirocAB, ClassA.................oo 38,909 737,009 Emerson Electric Co............ooviiiiiiii 35,166 3,178,655
EpirocAB, Class B................oooiiiii 23,795 385,133 EQUIfax INC......ove e 7,544 1,775,103
Nibe Industrier AB, Class B.................cooiiiiiiiin. 94,063 894,384 Expeditors International of Washington Inc.................. 9,402 1,138,864
SandviK AB ... 67,152 1,311,088 Fastenal Co........oovviiiii 35,139 2,072,850
Skanska AB, Class B.............covviiiiiiiiieaai 25,079 351,870 FEAEX COMP. ..ttt 14,229 3,527,369
SKFAB, ClassB...........c.ocoviiiiiiiiiii 23,247 405,091 FOrtiVE COMP.. .ttt 21,754 1,626,547
VOIVOAB, Class B........oovveeee i 97,747 2,022,875 Generac Holdings Inc.®@®_ ... 3,849 574,001
11,696,636 General Dynamics COrp. ............ooovviiiiiiiiinnns 13,839 2,977,461
Switzerland — 2.6% General Electric Co...........ooiiiiii 67,181 7,379,833
ABB Ltd., Registered. ...............ccccoouiiiiiiiiiiii, 105,185 4,138,065 Honeywell International Inc. .......................o. 41,052 8,518,290
Adecco Group AG, Registered............................. 10,469 342,874 Howmet Aerospace Inc. ... 22,881 1,133,982
Geberit AG, Registered. ...............ooeeeeiiiiii, 2,155 1,129,400 Huntington Ingalls Industries Inc. .......................... 2,506 570,366
Kuehne + Nagel International AG, Registered .............. 3,453 1,022,871 IDEX COrP. ... 4,620 994,501
Schindler Holding AG, Participation Certificates, NVS ... 2,531 594,295 lliinois Tool Works InG.....................oooooe 17,061 4,267,980
Schindler Holding AG, Registered. ......................... 1,225 275,756 Ingersoll Rand InC.............oooiiii 24,896 1,627,203
SGS SA i 9,422 891,330 Jacobs Solutions Inc., NVS.................o, 7,756 922,111
Siemens Energy AG@ ... 30,492 539,154 JB Hunt Transport Services Inc. ........................... 5,138 930,132
VAT Group AG® ... 1,667 690,495 Johnson Controls International PLC........................ 42,09 2,868,421
9,624,240 L3Harris Technologies InC. ............cooviiiiiiinnnn... 11,676 2,285,810
United Kingdom — 4.8% Leidos Holdingg INC. 8,495 751,638
Ashtead Group PLC. ... 27,648 1,916,859 Lockheed Martin Corp. ..., 13,905 6,401,584
BAE SYSIEMS PLC ...+ oo 187,994 2,216,681 Lﬂifd?ofc’cfrp """"""""""""""""""""""""" 13213 gg;g‘z‘?
Nt U G s NorkShemCom oo 317627
DCCPLC. 6,459 361326 Northrop Grumman Corp. ...........ccooviviiiiiiiiiii.. 8,807 4,014,231
EXPENAN PLC. ... veeoeeeeeee oo 59847 2,296,986 Old Dominion Freight Line Inc.®.............oo. 5517 2,039,911
MPLC 17,517 365,407 OtingorIdwide COMPe e 25,443 2,264,681
PACCARINC. ...t 32,157 2,689,933

Intertek Group PLC ... 9,971 540,507 " ’ Do
Melr0Se INdUSIFIEs PLC ...........o.veoeeeererrrere, 84,577 544,937 i:;ﬁ:??::'f'” COMP. -+ 1;?3? g%gigg

RELXPLC. ..ttt 121,987 4,069,569 ~ CIVIER e ' oo
Rentokil Initial PLC. ...........v.vveoeeeerseeee. 155305 1214440  PAYOOM SORWARGING. ..o 3,001 94,041
Rolls-Royce Holdings PLC® ............oovovoeeee., 517,405 994,071 gi’;‘:t'; FS)l:a(r:vi.c.e's. e 1232 1 gg%g

Smiths Group PLC ... 21,939 459,002 Lo ' o
Spirax-Sarco Engineering PLC ... 4,531 597,204 E:gr;;ns?;?::slﬁgfs COM. o ?(2)2335 ?g:gilg
Wir Group PLC (THE) .o 16577 370,092 Robert Half International InC. ............ovvovererei.. 6,672 501,868
. 17,609,805 Rockwell Automation Inc......................o 7,065 2,327,564
United States — 53.1% ROINS INC. ... ..o 14,352 614,696
3M Co. T 33,946 3,397,655 Snap-on NG e e 3,236 932,583
AO Smlth COFp. .......................................... 7,672 558,368 Southwest Aitines CO. . vv oo 36,919 1,336,837
Alaska AT Group InC.®. ... 7,956 423100 gianiey Black & DeCKEr INC. ...........o.veveeeeeeene.. 9422 882,936
AIIeglon PLC 5453 654,469 TOXUON INC. oo 12.409 839221
American Airlines Group Inc.&® ... 40,840 732,670 Trane Technologies PLC ............ccooviiiiiiiiiiiennn. 14:036 2,684:525
AMETEK Inc........... B R RN RLRE 14,181 2,295,620 TransDigm Group NCe oo 3’209 2,869,392
Automatic Data Processing Inc.............................. 25419 5,586,842 Union Pacific Comp. .......vvvuieiiiiiiiiii i 37,614 7,696,577
Axon Enterprise INC.®) ... 4316 842138 ited Airines Holdings InC.)..............cocveveeren... 20185 1,107,551
Boelng. Co. ('I.'he)‘a.) ...... R R R LR REERRCES 34,887 7,366,739 United Parcel Service Inc., Class B ..o 44’714 8,014,984
Broadridge Financial Solutions Inc. ....................... 7,229 1,197,339 United Rentals InC............cooo 4,257 1,895,940
Carrier Global COI’p ........................................ 51 ,372 2,553,702 Verisk Analytics NG, s oo 8,910 2’013’927
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Schedule of Investments (unaudited) (continued) iShares® Global Industrials ETF
June 30, 2023 (Percentages shown are based on Net Assets)

@ Non-income producing security.

Security Shares Value " All or a portion of this security is on loan. -

© Security exempt from registration pursuant to Rule 144A under the Securities Act of
United States (continued) 1933, as amended. These securities may be resold in transactions exempt from
Waste Management INC...................vveeeeeeeeeeennns. 22804 $ 3,954,670 © reg_i_stration to qualified institutional investors.
Westinghouse Air Brake Technologies Corp................. 11,015 1,208,015 © ﬁ::ljg?i;g;higauyngile Id as of period end
WWGIBINGEIINC. ...+ 2,734 2,156,005 ® Al or a portion of this security was purchased with the cash collateral from loaned
XylemInc/NY ..o 14,722 1,657,992 securities.

194,491,383

Total Long-Term Investments — 99.5%
(Cost: $374,579,637) ...t 364,675,775

Short-Term Securities

Money Market Funds — 0.7%
BlackRock Cash Funds: Institutional, SL Agency Shares,

5.31% OO 1,803,616 1,803,976
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.00% D) L 770,000 770,000
Total Short-Term Securities — 0.7%

(Cost: $2,574,393). ... ... it 2,573,976
Total Investments — 100.2%

(Cost: $377,154,030) ..........oviririiii i 367,249,751
Liabilities in Excess of Other Assets — (0.2)% ...................... (850,693)
Net Assets —100.0%.........couviieeiii i $ 366,399,058
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. .......oooviviiiiiii $3,819,037 § —  $(2,014,156)@ §  (1,140) $ 235 $1,803,976 1,803,616 $ 2,053 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. .....c.ovvviiiii 310,000  460,000@ — — — 770,000 770,000 10,832 —
$  (1,140) $ 235 $2,573,976 $12,885 § —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
LI 2 T I 2 0907723 $§ 319 § 6,881
EUIO STOXX B0 INAEX . . .+ ettt ettt e e ettt e 5  09/15/23 242 1,582
XALINAUSEHAL INAEX. . . oo e e e e e 10 09/15/23 1,091 38,762
$ 47,225
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Schedule of Investments (unaudited) (continued) iShares® Global Industrials ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e e $211,842,613  $152,833,162 § —  $364,675,775
Short-Term Securities
Money Market FUNAS ... e 2,573,976 — — 2,573,976
$214,416,589  $152,833,162  § —  $367,249,751
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . .. .ottt e e e $ 38,762 $ 8463 §$ - $ 47,225

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Infrastructure ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Mexico — 6.4%
Argentina — 0.2% Grupo Aeroportuario del Centro Norte SAB de CV, ADR . 571,048 § 48,447,712
T en Grupo Aeroportuario del Pacifico SAB de CV,ADR ...... 608,298 108,715,019
e @ \ , 119,
Corp. America Airports SA®) . ... 490,385 $ 5,683,562 Grupo Aeroportuario del Sureste SAB de CV, ADR ... 316,423 87,867,503
Australia — 8.8% 245,030,234
Atlas Arteria Ltd. ... 20,469,088 85,007,700 New Zealand — 2.8%
Dalrymple Bay Infrastructure Ltd.® ..................... 4,221,832 7,434,593 Auckland International Airport Ltd.@ .................... 20,284,546 106,604,743
Qube Holdings Ltd. ..........cooviiiiiiiin 29,670,056 56,549,947 .
Transurban Group ...............cccoooieeeieeii 19,517,670 185,834,849 L‘°“'tvlfiy _PL0(.:1 I<‘IJVS sa0661 P
—334,827,089 rontline PLC,NVS ... ! 761,
Belgium — 0.1% Singapore — 1.4%
Euronav NV ... 370,327 5,618,845 Hutchison Port Holdings Trust, Class U® ............... 84,601,600 16,357,043
Brazil — 0.6% SATS Ltd.@® 14,715,518 28,150,751
—0.6% iaar (@)
Centrais Eletricas Brasileiras SA,ADR® .. .............. 2,062,469 17,056,619 SIAEngineering Co. L™ ..o 4309.500 7,949,848
Cia. de Saneamento Basico do Estado de Sao ) 52,457,642
Paulo, ADR ... 551,525 6,530,056 South Korea —0.0%
23,586,675 Sebang Co. Ltd. ..o 186,927 1,754,047
Canada — 9.6% Spain — 8.3%
Enbridge Inc. ... 5,044,114 187,486,072 Aena SME SA© L 1,180,894 191,123,735
Gibson Energy Inc. ... 355,887 5,595,868 Iberdrola SA ... ... 9,473,066 123,706,909
Keyera Corp. . ...vvee e 571,927 13,189,183 314 830,644
Pembina Pipeline Corp. .............ccoevviiiiniann... 1,372,935 43,164,931 Switzerland — 1.8% B
TCENErgy Corp.....vvveiie e 2,535,551 102,474,731 L .
Westshore Terminals Investment Corp................... 613,205 14,460,483 Flughafen Zurich AG, Registered . ..o 319777 ___ 66,514,708
366,371,268 United Kingdom — 2.2%
China — 4.8% National Grid PLC .......oeeeeeeeeeeeee et 6,259,640 82,992,559
Beijing Capital International Airport Co. Ltd., Class H® .. 28,148,000 18,267,998 .
United States — 39.1%
©
gSN Pgwelr_lcl‘z: Ltd'ﬁass HE Zggggg gg;;gg; American Electric Power Co. INC. .............vovovov. 829817 69,870,591
!na @S FIOIAINGS LU0, v Do e American Water Works Co. InC.................ooovint. 311,614 44,482,899
China Longyuan Power Group Corp. Ltd., Class H....... 5,390,000 5,567,193 Cheniere Eneray Inc 619.417 94374 374
China Merchants Port Holdings Co. Ltd.................. 22,864,000 32,345,160 Consolidated Igcilisonulﬁés """"""""""""""""" 573’458 51’840’603
China Resources Gas Group Ltd.®)..................... 1,456,300 4,994,217 Dominion Enerav Inc. . 1345 621 69.689.712
China Resources Power Holdings Co. Ltd. .............. 2,856,000 6,468,734 DTE Midstrearr?sliLC‘;"" """""""""""""""""" ’241’568 11’974’526
COSCO SHIPPING Ports Ltd. ......coovvviineane 28,804,000 17,195,705 Duke Energy Corp.......vvooooo 1 243'441 111’586’395
Guangdong Investment Ltd. ..................ool 4,566,000 3,943,813 Edison Internationz;l """"""""""""""""""" ’616’674 42,828,009
Hainan Meilan International Airport Co. Ltd., Class H® .. 2,849,000 3,545,915 Equitrans Midstrearﬁ Cor """""""""""""""" 1 073’465 10’262’325
Jiangsu Expressway Co. Ltd., Class H .................. 20562000 18,962,318 B e Prorrrnnrnnrnnnnne s S5r406 39890080
Kunlun Energy Co. Ltd. ... 6,454,000 5,084,192 Exelon Cor OY- e 1 604’796 65’379’389
Shenzhen Expressway Co. Ltd., ClassH................ 10,338,000 8,832,661 Kinder Morpéxr;llﬁ.c """""""""""""""""""" 4’927’869 84’857’904
Shenzhen International Holdings Ltd. ................... 23,306,000 20,560,544 NextEra Enger In;:. """"""""""""""""""" 2’501’278 185’594’828
Yuexiu Transport Infrastructure Ltd. .. ................... 15,822,000 7,847,221 ONEOK Ins YA 3971 eari7608
Zhejiang Expressway Co. Ltd, ClassH................. 22,892,000 M PG&E Corpl(;).(i))l ....................................... 2,597’999 44,893,423
180,889,686 Public Service Enterprise Group INC.. . ...vvv.veeeevnn. 805,733 50,446,943
France —6.2% Sempra ENergy..............ccoooiiii 507,602 73,901,775
Aero_ports deParis........ccooiiiiii 465,396 66,873,688 SOUthem CO. (TRE) .......eeeeeeeee e 1,758,052 123,503,153
Engie SA.....oo 2,992,719 49,837,519 Targa Resources COrp............coovveveveneenanenn.. 563,605 42,890,341
Gaztransport Et Technigaz SA...............ccooee . 54,166 5,514,094 WEC ENergy Group INC.........vvvveeeeeeeeiin 508,945 44,909,307
Getlink SE.....ooe 6,743,526 _ 114,760,321 Williams Companies Inc. (The) ......................... 3,034,079 99,001,998
236,985,622 Xcel Energy InC. .....oovi i 884,184 54,969,719
Germany —2.1% 1,485,865,931
Fraport AG Frankfurt Airport Services Worldwide® . ... .. 621,381 33,168,341
RWEAG ...t 1,091,012 47,542,254 Total Common Stocks — 99.1%
80,710,505 (Cost: $3,563,261,488). ..............ovvviriiiiiiiiaiii 3,768,638,070
Italy — 2.7%
Enav SPA© .. 4,286,388 18,264,172
Enel SpA ... o 12,477,486 84,128,492
102,392,664
Japan —1.9%
Japan Airport Terminal Co. Ltd. ......................... 1,564,400 70,759,841
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Schedule of Investments (unaudited) (continued) iShares® Global Infrastructure ETF
June 30, 2023 (Percentages shown are based on Net Assets)

@ Non-income producing security.

Security Shares Value ®  All or a portion of this security is on loan.
© Security exempt from registration pursuant to Rule 144A under the Securities Act of
Preferred Stocks 1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.
Brazil — 0.2% @ Affiliate of the Fund.
Cia. Energetica de Minas Gerais, Preference ©  Annualized 7-day yield as of period end.
Shares, ADR........coiii 2,365,065 $ 6,220,121 ® Al or a portion of this security was purchased with the cash collateral from loaned
securities.
Total Preferred Stocks — 0.2%
(Cost: $4,243,200)............covviiiii i 6,220,121
Total Long-Term Investments — 99.3%
(Cost: $3,567,504,688)...............coviiiiiiiii 3,774,858,191

Short-Term Securities

Money Market Funds — 0.4%
BlackRock Cash Funds: Institutional, SL Agency Shares,

5.31%@E0 9,625,290 9,627,215
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.09% @) 5,990,000 5,990,000
Total Short-Term Securities — 0.4%

(Cost: $15,615,034). ..........oiviiiiiiii 15,617,215
Total Investments — 99.7%

(Cost: $3,583,119,722). ..........covviiiiiii 3,790,475,406
Other Assets Less Liabilities —0.3%.....................oooonn 10,347,072
Net Assets —100.0% .........ccoeeiniiiii i $ 3,800,822,478
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL

Agency Shares ..........c.cooevvviiininn. $ 8,023,535 $1,608,956 $ — § (453%4) § (742) $ 9,627,215 9,625,290 $ 83,614® § —

BlackRock Cash Funds: Treasury, SL
Agency Shares ............ccoevvvninnn. 16,620,000 —  (10,630,000)@ — — 5,990,000 5,990,000 77,929 —

$ (4534) $ (742) $15,617,215 $161,543  $ —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
IBEX 35 INBX. vttt e e 53 07/21/23 $ 5532 § 142,437
S&PITSX B0 INABX ..ot 56 09/14/23 10,302 149,757
Dow Jones U.S. Real Estate INABX . ... 140 09/15/23 4,717 83,167
SPI200 INAEX . . . ettt e 58  09/21/23 6,940 67,558
$ 442919
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Schedule of Investments (unaudited) (continued) iShares® Global Infrastructure ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt $2,126,537,670  $1,642,100,400 $ —  $3,768,638,070
Preferred StOCKS ... o 6,220,121 — — 6,220,121
Short-Term Securities
Money Market FUNGS ... 15,617,215 — — 15,617,215
$2,148,375,006  $1,642,100,400 $ —  $3,790,475,406
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ... v vttt et et $ 232924 $ 20999 § — 3 442919

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Materials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Japan — 6.5%
Australia — 11.6% Asahi Kasei COrp......vvvvriie et 176,400 1,194,417
— 11.5% JFE HOIGINGS INC. oo 73,200 1,046,508
S:"Pf“’“p Sl:ttd.i L 6‘5‘2233 J 19;32?13 Mitsubishi Chermical Group COrp. . ..........vovvovoo ... 181300  1,090453
UESCOPE SBETLIA. .. ' ’ Nippon Paint Holdings Co. Ltd. ............uvveeeeeeeen. 135,000 1,117,260
Fortescue Metals Group Ltd. .............ccovvivieinnnn. 213,677 3,170,692 Nippon Steel Corp 119.929 2510.027
James Hardie Industries PLC® . ..., 55,640 1,484,250 Nitto Denko Corp. ... 18’800 1’395’443
L’“"era' Ffeh;,oﬁ"ceft;‘d """""""""""""""""""" 1?;2;1 ;g?g;gg Shin-Etsu Chemical C0. Ltd............................... 255800 8548307
ewcrestMININg LId...........oooii K s s Sumitomo Chemical Co. Ltd. - v v oo 207’400 630,374
Northern Star Resources Ltd............................... 144,026 1,173,361 Sumitomo Metal Mining Co. Ltd 34,600 1116.963
Pilbara Minerals Ltd. ... 330,404 1,085,927 Toray Industries Inc T 206‘500 1'151'322
BT L 16640 yoepoey  10YIMUSIES NG i 500 1,151,322
SOUNB2 L. .o 572633 1441659 Mexico — 1.1% 19,801,074
exico — 1.1%
Belgium — 0% 35,037,630 Cemex SABde CV, NVS® ... .. ... 1912731 1,352,100
—0.0% Grupo Mexico SAB de CV, Series B.........ovvvvvvvenn 393,434 1,894,192
SONVAY SA o e e 9245 1033776 fLpo exico SRS de LY, series ——S e
UMICOTE SA .o 25,923 724,787 Nethertands — 0.6° 3,246,301
o etherlands — 0.6%
1,758,563
Brazil — 2.0% AKZONOBEINV ... 21840 1,785,489
Vale SA ADR. ..o 459,028 6,160,156 Norway — 0.6%
Norsk Hydro ASA ........oveeeeeeeeee 172,799 1,030,100
Canada — 7.3% ;
Agnico Eagle Mines Ltd................ocooeviiiiinnn. 62,344 3,113,082 Yara Infermational ASA ... 0418 721406
BArTick GOIA COMP. ..+ vve e veeee e, 21497 3,746,932 \ 1,751,506
CCL Industries Inc., Class B, NVS ......................... 18,471 907,969 Peru —0.3%
First Quantum Minerals Ltd. .. ...............oooooveo 70870 1,676,592 Southern Copper COrp...........vveriiiin 10786 773,788
Franco-Nevada Corp. ...........coviiiieiiiiiaiiiieannnn. 24,213 3,450,958 South Korea — 1.9%
Kinross Gold Corp ......................................... 155,509 741 ,889 LG Chem Ltd.. . oo oo 5968 3.038.080
NUEFEN L. o 62799 3707.499  pOSCO Holdings INC. ... ..., 9284 2,747,617
Teck Resources Ltd., Class B.....................oooivis 56,926 2,395,211 m
Wheaton Precious Metals Corp. ..............cooeviininn.. 57,074 2,468,216 Sweden — 0.6% e
— V. (]

_ . 22,208,348 BONAENAB ...\t 34629 1,003,484
Chile —0.5% Svenska Cellulosa AB SCA, Class B....................... 75,083 958,434
Empresas CMPC SA.... ..o 139,915 267,700 m
Sociedad Quimica y Minera de Chile SA,ADR............... 17,887 1,298,954 Switzerland — 5.9% T

-_J. (]
. 1,566,654 DSM-Firmenich AG® ... ...\ 26,148 2,813,895
Denmark — 0.7% Givaudan SA, Registered ...............ccvvvivveeiiii.., 1002 3,323,575
Chr Hansen Holding A/S ... 13,045 906,869 HOIGIMAG oo 71686 4,832,151
Novozymes A/S, Class B..............cooonnn 26434 1,233,386 SIG GIOUPAG . ..o veee e 43569 1203668
2,140,255 Sika AG, REGISIEred .............vvveeeeeeeeeieeeeeee 19,484 5,580,229
Finland — 1.0% 17.753.518
Stora Enso OYJ, Class R..................coceoii.n, 77,356 897,481 Taiwan — 1.0% T
UPM-Kymmene OYd 67,347 2,006,726 Formosa Plastics Corp. ................................... 545,720 1,503,275
2,904,207 Nan Ya Plastics COrp. ...........ooovvivriiiiiiiaiana, 710,940 1,658,364
France — 4.8% 3.161.639
AIr Liquide SA ..o 66,160 11,864,810 United Kingdom — 8.2% Y
ATGBIOMMITAI SA ..o 71462 1,949,780 Angio American PLC ... 168,776 4,805,641
ArKeMa SA ... 8,1 52 768,704 Antofagasta PLC. oo 43,801 814,543
14,583,294 Croda International PLC...........cooovviiiiiiiiii 17,852 1,276,140
Germany — 3.3% DS SMIthPLC ..o 174,072 602,354
BASF SE ...\t 115,894 5,630,505 GIENCOME PLC ... 1,273,208 7,218,934
Covestro AG®®) ... 24,468 1,273,136 Johnson Matthey PLC................coouoiiiiiieii 25,216 559,787
HeidelbergCementAG ..., 18,297 1,504,720 MondiPLC ... 61,579 939,474
SYMASEAG. . 16,755 1,756,804 RIOTINO PLC. .+ 134,050 8,518,829
10,165,165 24,735,702
Ireland — 2.1% United States — 38.7%
CRHPLC. .. 94,145 5,193,729 Air Products and Chemicals Inc............................ 28,069 8,407,508
Smurfit Kappa Group PLC............oooiiiiiiiiines 32,826 1,095,570 Albemarle Corp.© ... 14,859 3,314,894
6,289,299 AMCOrPLC ... 186,087 1,857,148
Avery Dennison COrp.........vvviiiiiiiiiiiie e 10,141 1,742,224
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Materials ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) South Korea — 0.1%
Ball Corp.. .. 39,741 2,313,324 LG Chem Ltd., Preference Shares, NVS ................... 992 § 266,497
Celanese Corp. ... e 12,645 1,464,291 .
CF Industries Holdings INC.............c.vovvrvrerannn, 24572 1705788~ Total Preferred Stocks —0.3%
Cottevalne. ... 89.911 5,151,900 (Cost: $1,473,541). ...t 982,206
DOW INCe. vt 89,249 4,753,402 Total Long-Term Investments — 99.6%
DuPont de Nemours INC. ...........oovviiiiirinanen... 57,919 4137,733 (Cost: $352,361,663) ............ovvnriniiiiiii e 301,910,693
Eastman Chemical Co...........cooveiiiiiiiiiiieennn, 15,035 1,258,730
Ecolab INC. .......coovviiiiii 31,256 5,835,183 Short-Term Securities
FMC COrp. et 15,777 1,646,172 Money Market Funds — 1.1%
Freeport-McMoRan Inc. ... 181,157 7,246,280 e
! BlackRock Cash Funds: Institutional, SL Agency Shares,
International Flavors & Fragrances Inc. .................... 32,187 2,561,763 53qo@EO 3285551 3286.208
Ipternatlonal Paper Co.......oovvviiii 44,546 1,417,008 BlackRock Cash Funds: Treasury, SL Agency Shares,
Linde PLC ..o 61857 23,572,466 5.09% @) 160,000 160,000
LyondellBasell Industries NV, ClassA...................... 32,014 2,939,846
Martin Marietta Materials InC................ccovvvvvennnn.. 7,819 3,609,954 Total Short-Term Securities — 1.1%
MOSaIC CO. (THE) .. e e 42,644 1,492,540 (Cost: $3,446,208).................coooiiiiii 3,446,208
Newmont Corp. ..o 100,277 4,277,817 Total Investments — 100.7%
NUCOF COMP. .. 31,687 5,196,034 Cost: §355,807,871 305 356.901
Packaging Corp. OFAMENCa ... .....roveveseeeereo, 1589 1531602 (Cost: $355,807,871) ..o 396,
PPG Industries INC. ..........coovviiiiiiiiie 29,705 4,405,252 Liabilities in Excess of Other Assets — (0.7)% ...................... (2,143,830)
Sealed Air COrp. ...t 18,109 724,360
Sherwin-Williams Co. (The).............voovoeeeeereee 29,662 7.875.854 Net Assets —100.0%...........cooviviiiiiiiiiiie e $ 303,213,071
Steel Dynamics INC.............ooooiiiiiii 20,262 2,207,140 @ Non-income producing security.
Vulcan Materials Co. ..., 16,789 3,784,912 ®) Security exempt from registration pursuant to Rule 144A under the Securities Act of
WesStrock CO. ... 31,894 927,159 1933, as amended. These securiies may be resold in transactions exempt from
registration to qualified institutional investors.
117,358,284 @ Al ) . L
—_— or a portion of this security is on loan.
o -
Total Common Stocks —99.3% ‘(e; ﬁglr:ljﬁzogdth;gauynsiéld as of period end
(Cost: $350,888,122) .. ... 300,928,487 ® All or a portion of this security was purchased with the cash collateral from loaned
securities.
Preferred Stocks
Brazil — 0.2%
Gerdau SA, Preference Shares, ADR ...................... 137,109 715,709

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ......ovvii $1,651,059 $1,635,066@ §$ —  $ (377) § 460 $3,286,208 3,285,551 $ 480 §$ —

BlackRock Cash Funds: Treasury, SL Agency
Shares ......oooviiii i 530,000 — (370,000)@ — — 160,000 160,000 6,224 —
$ (377) $ 460 $3,446,208 $6,704 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Materials ETF
June 30, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts

SEPITSX B0 INAEX ..ttt 2 091423 § 368 § 5,341
FTSE 00 INGEX . . . ettt ettt 3 09/15/23 288 (376)
MSCI Emerging Markets INAeX . . ... ... 6 09/15/23 299 (2,567)
S&P 500 E-MINi INAEX . .. 1 09/15/23 225 7,293
$ 9,691

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS ..ttt ettt e e $154,127,426  $146,801,061 § —  $300,928,487
Prefermed StOCKS . ...\ttt 715,709 266,497 — 982,206
Short-Term Securities
Money Market FUNGS ... ... e 3,446,208 — — 3,446,208
$158,289,343  $147,067,558  § —  $305,356,901
Derivative Financial Instruments®
Assets
EQUItY CONtraCtS. . .. ... $ 12,634 § - - 3 12,634
Liabilities
EqQUItY CONraCES. . ... (2,567) (376) — (2,943)
$ 10,067 $ (376) $ — 9,691

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Sweden (continued)

' Telefonaktiebolaget LM Ericsson, ClassB............... 950,727 § 5,165,582
Australia — 0.2% S
WiseTech Global Ltd. .................cocoooorrnn... 53,138 2,850,229 _ 13,265,559
Xero L@ ... 42,603 3413350 ~ Switzerland —0.1% _

m Logitech Internatlolnal SA, Registered ................... 54,064 3,226,817
Canada — 1.3% Temenos AG, Registered.............coovviiiiiinnnn. 20,939 1,667,281
COIINC® oo 64,604 6,822,232 , 4,894,098
Constellation Software Inc./Canada..................... 6,097 12,632,423 Taiwan — 3.9%
OPEN TEXECOP. .. 84,293 3505078 ~ De@EICUONCSIC. .o 588,000 6,516,408
Shoplfy InC., Class A(a) ................................. 371’159 23,988,400 Hon .Hal Precision |nduStry Co.ltd. ..o 3,730,378 13,562,676
- MediaTek InC.........cvovii 490,000 10,846,562
China— 017 46,949,033 Taiwan Semiconductor Manufacturing Co. L1d. ......... 5846600 108,006,093
Xiaomi Corp., Class B@® 4479,800 6.159.425 United Microelectronics Corp. ............ccoovvinnnnn. 3,598,000 5,653,220
—_— D e 144,584,959
Finland — 0.2% United Kingdom — 0.2%
Nokia OYd. .o 1,655,736 6,937,295 HalmaPLC ... .o 118,241 3,422,524
Sage Group PLC (The).....vvvveiiiiiiieiaie 342,395 4,022,081
France — 0.5% S
CapPGEMINi SE ..+ vt e 48,880 9,255,066 , 744,605
Dassault SyStemes SE...........o.veiveeereireiii, 214,857 9,520,518 United States — 81.0%
T Accenture PLC, Class A.......ooviviiiiiiiii e 195,411 60,299,926
18,775,584 Adobe InC.®)......... 141,941 69,407,730
Germany —1.7% Advanced Micro Devices Inc.@......................... 498,316 56,763,176
Infineon Technologies AG ... 404,109 16,642,109 Akamai Technologies Inc.® ............................ 47,324 4,253,008
SAPSE ... 338,325 __ 46.217.709 Amphenol Com., CIASS A ... .vvvveeeeeeeeeee. 184,211 15,648,724
62,859,818 Analog Devices INC..................coooeiiiiii. 156,529 30,493,415
Japan — 3.7% Ansys Inc.® ... 26,810 8,854,539
Advantest Corp. ... 55,700 7,501,898 APPIBINC. L. 4,299,862 834,044,232
Canoninc............oo 321,000 8,438,006 Applied Materials InC. .................ccooooeiviinn.. 261,512 37,798,945
FUJIFILM Holdings Corp. ........coovvvviiiiiniannnn. 128,200 7,638,559 Arista Networks Inc.@ . ... 77,260 12,520,756
Fujitsu Ltd. ... 55,800 7,225,139 Autodesk Inc.@ . ... 66,261 13,557,663
Keyence Corp......oouveieiii i 61,040 29,003,548 BroadCom INC. .. ..o 129,012 111,908,879
Kyocera Corp. . ..vvuveee e 106,300 5,778,687 Cadence Design Systems INC.® 84,370 19,786,452
Lasertec Comp.. . ..ouuuui e 23,700 3,581,461 CDW COMP/DE . 41,696 7,651,216
Murata Manufacturing Co. Ltd.......................... 197,800 11,361,815 CisCo SyStemS INC......vvvevieii i, 1,267,424 65,576,518
NEC COPr vttt 83,500 4,050,793 Cognizant Technology Solutions Corp., ClassA ......... 157,026 10,250,657
Nomura Research Institute Ltd.......................... 135,000 3,729,704 COMING INC. .. vviii e 236,753 8,295,825
NTTData Corp.....ovveeiiie e 198,800 2,787,356 DXC Technology Co.® ..., 70,535 1,884,695
ObicCo.Ltd. ... 20,200 3,242,268 Enphase Energy Inc.®. ..., 42,400 7,101,152
OMrON COMP. .+t et e 63,100 3,874,451 EPAM Systems Inc.® ..., 17,918 4,027,071
Renesas Electronics Corp.® ... 435,500 8,218,890 F5INC.® 18,412 2,692,939
Ricoh Co. Ltd. ......ooooii 188,800 1,608,930 Fair Isaac Corp.@. ... .ot 7,728 6,253,575
Rohm Co. Ltd. ... 26,800 2,538,607 First Solar InC.® . .. ..o 30,732 5,841,846
TDK COMP... v 120,300 4,692,282 Fortinet Inc.®................... 201,666 15,243,933
Tokyo Electron Ltd. ... 145,700 20,984,943 Gartner INC.@). ... 24,452 8,565,780
136,257,337 Gen Digital, InC..........cooiii 177,946 3,300,898
Netherlands — 2.7% Hewlett Packard Enterprise Co................c.oovne. 400,994 6,736,699
ASM International NV ..o 14,377 6,104,534 HPINC. ..o 268,257 8,238,173
ASML HOIdING NV. . oo 124,740 90,477,508 Intel COMp. ... 1,290,681 43,160,373
BE Semiconductor Industries NV .............oooi. . 23,855 2,587,174 International Business Machines Corp................... 280,980 37,597,934
m INtUIEING. .o 86,802 39,771,808
Singapore — 0.3% Junlpgr Networks ch. B R 98,031 3,071,311
STMicroelectronics NV , NeW. ... .vvooivveooe 203,028 10,127,792 Keysight Technologies Inc.® .....................oce. 55,121 9,230,011
— KLA COMP. et 42,447 20,587,644
South Korea — 3.0% Lam Research Corp.........coovviiiiiiiiiiiiians 41,559 26,716,619
Samsung Electronics Co. Ltd. ...t 1,588,679 87,477,802 Microchip Technology Inc. ..., 169,509 15,186,311
Samsung SDI Co. Ltd. .......cooooeiii 17,019 8,690,487 Micron Technology InC.........ccovvveeeiiiiiiiin. s, 338,652 21,372,328
SKHYNIXINC. ..o 166,693 14,646,377 Microsoft Corp. .....vvvvee i 2,162,436 736,395,955
110,814,666 Monolithic Power Systems Inc. ......................... 13,932 7,526,484
Sweden — 0.3% Motorola Solutions Inc..............coooiiiiii i 51,892 15,218,886
Hexagon AB, CIass B .................c.ccoorverier.. 658,518 8,099,977 NEtAPPINC.......ov 66,185 5,056,534
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® Global Tech ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
United States (continued) Preferred Stocks
NVidia COrp. ..ot 419,118 § 177,295,296
. South Korea — 0.3%
NXP Semiconductors NV..............cviviinnnnn. 80,370 16,450,132 )
ON Semiconductor Corp.®. ... 133639 12639577  Samsung Electronics Co. Ltd., Preference Shares, NVS. 254629 § 11554877
Oracle Corp........oovviiiiii 476,193 56,709,824 Total Preferred Stocks — 0.3%
Palo Alto Networks Inc.®. ..., 93,633 23,924,168 (Cost: $8,809,841)........ oo 11,554,877
(@) oo olf
(P)chl:.nlcr{ . @ T ggigg g?gig;g Total Long-Term Investments — 99.5%
Qualcomm Ine. 344718 41035231 (Cost: $2,654,132,757). .......coveiiii e _3,689,219,875
Roper Technologies INC.............ccoviiiiiiiiinann 32,976 15,854,861 "
Salesforce INC.. ............cooieseieiee. 302,951 64,001,428 Short-Term Securities
Seagate Technology Holdings PLC ..................... 59,582 3,686,338 Money Market Funds — 0.3%
ServiceNow Inc.® ... 63,035 35,423,779 BlackRock Cash Funds: Treasury, SL Agency Shares,
Skyworks SOIUtions INC. ................covveeineenn.., 49,245 5,450,929 5.00% 12,020,000 12,020,000
larEdge Technologies Inc.® ......................... 17,427 4,688,734
SolarEdge ec(a)no 0gies fnc ’ 688,73 Total Short-Term Securities — 0.3%
Synopsys Inc. ... 47122 20,517,390 (Cost: $12,020,000) 12.020.000
TE Connectivity Ltd... ..o 97,500 13,665,600 PYOEEEEEE e
Teledyne Technologies Inc.®........................... 14,555 5,983,706 Total Investments — 99.8%
TeradyneInc..............o 47,973 5,340,834 (Cost: $2,666,152,757)............eeeeeieeeeieeeee 3,701,239,875
Texas Instruments Inc. ..., 280,860 50,560,417 o
Timble Inc.® 76,660 4,058,380 Other Assets Less Liabilities —0.2%.............................. 5832716
Tyler Technologies Inc.® ............................... 12,962 5,398,284 Net ASSets — 100.0% . ..o oo $ 3,707,072,591
VeriSign Inc.® ... 28,018 6,331,228 —
Western Digital Corp.® .................coooiiii, 99,002 3,755,146 @ Non-income producing security.
Zebra Technologies Corp., Class A® ................... 15,910 4,706,655 ® Security exempt from registration pyrsuant to Rule 144A under thg Securities Act of
- 1933, as amended. These securities may be resold in transactions exempt from
_3,003,162,032 registration to qualified institutional investors.
©  Affiliate of the Fund.
Total Common Stocks — 99.2% @ Annualized 7-day yield as of period end.
(Cost: $2,645,322,916). ............covvviniiiiiiiiie 3,677,664,998

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) 06/30/23  06/30/23  Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares®........................... $6,263,870 $ —  $(6,262,126)®) §  (3,501) $ 1,757 § — — $ 40419 § —
BlackRock Cash Funds: Treasury, SL Agency

Shares.......ccooviiiiii 5,680,000 6,340,000 — — 12,020,000 12,020,000 86,215 —

$ (3501) § 1,757  $12,020,000 $90,256 § —

@ As of period end, the entity is no longer held.
® Represents net amount purchased (sold).

© Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Technology Select SECtOr INAEX . ... .ot 92  09/15/23 $16,290 $ 625,507
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Schedule of Investments (unaudited) (continued) iShares® Global Tech ETF
June 30, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ...ttt $3,050,111,065 § 627,553,933 § —  $3,677,664,998
Preferred StOCKS ... o — 11,554,877 — 11,554,877
Short-Term Securities
Money Market FUNGS ... 12,020,000 — — 12,020,000
$3,062,131,065 $ 639,108,810 § —  $3,701,239,875
Derivative Financial Instruments®
Assets
EQUItY CONtraCcts .. ...\ $ 625,507 $ - 3 — 3 625,507

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Timber & Forestry ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United Kingdom — 4.0%
MONdi PLC ... 524,168 7,996,919
Brazil — 11.6% ond 3 7996519
DEXCOSA Lo 712,042 § 1,241,709 United States — 30.9%
KIabin SA. ... 1,900,737 8,641,879 Clearwater Paper Corp.® ................................. 40,115 1,256,402
SUZANO SA L. 1,464,997 13,529,545 International Paper Co..............cooevvivriiiiieann, 382,930 12,181,003
23,413,133 Mercer International Inc...................o 173,686 1,401,646
Canada — 12.4% PotlatchDeltic Corp.........vvvve i 173,304 9,159,116
Canfor Corp.@. ... 286,173 5,136,965 Rayonier INC. .......oovvi 305,727 9,599,828
Interfor Corp.® . ... ... 260,061 4,903,811 Sylvamo Corp...........oooiiiii 107,762 4,358,973
Stella-JONeS INC. v v v oo 117,456 6,048,574 Westrock CO. ... 283,816 8,250,531
West Fraser Timber Co. Ltd...................coeveiinn... 105,232 9,040,539 Weyerhaeuser Co................oooiiiii, 487,044 16,320,845
25,129,889 62,528,344
China —1.6%
) . Total Long-Term Investments — 99.5%
®)
Nine Dragons Paper Holdings LU0 ..o 5,391,000 3,328,488 (COSt: $225,637,508) ... vovreveeseeeeeee e, 201,076,412
Finland — 8.3%
Stora Enso OYJ, Class R..........eveeiiiieiiiie, 770,929 8,944,284 Short-Term Securities
UPM-Kymmene OYJ........ooiiiiiiiiiieeee, 265,870 7,922,080 Money Market Funds — 0.7%
16,866,364 BlackRock Cash Funds: Institutional, SL Agency Shares,
Ireland — 4.4% 5.31% @) 1,146,292 1,146,521
Smurfit Kappa Group PLC..........ooiiiiii 264,851 8,839,423 BlackRock Cash Funds: Treasury, SL Agency Shares,
5.00% @@ 260,000 260,000
Japan — 10.0% -
Daio Paper Com. ... .ovveeeee e 208,200 1,639,724 Total Short-Term Securities — 0.7%
Nippon Paper Industries Co. Ltd.® ........................ 413,000 3,401,523 (Cost: $1,406,634). ...ttt 1,406,521
Oji Holdings COrp. ..o 2,033,600 7,603,762
. Total Investments — 100.2%
tomo Forest Lt 2 7,510,304
Sumitomo Foresiry Co. Lid 309,200 __ 7,510,304 (Cost: $227,044,142) ... 202,482,933
20,155,313
Portugal — 1.6% Liabilities in Excess of Other Assets — (0.2)% ...................... (419,816)
; ®)
AItnlSGPS SA ) 265,582 1,206,623 Net Assets — 100.0% . oo $ 202,063,117
Navigator Co. SA(ThE). ... ..vvviiiiiiiiiiee 577,031 1,954,887 —_—
3161510 @ Non-income producing security.
South Africa — 1.9% T ® Al or a portion of this security is on loan.
Sappi Ltd ' 1814490 3760816 1 Afiieto of the Fund.
pp S K K s s (d) Annualized 7-day yleld as ofperiod end.
Sweden — 12.8% @ Al ora portion of this security was purchased with the cash collateral from loaned
BIlSrUA AB ...\ oo 475546 3619174 securies.
Holmen AB, Class B ........c.ovviiiiiiiiiiee, 234,478 8,427,307
Svenska Cellulosa AB SCA, ClassB....................... 1,084,978 13,849,732
25,896,213

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 06/30/23  06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares.. $666,559  $480,035@ §$ — 3 (198) $ 125 $1,146,521 1,146,292 $6,2210) § —
BlackRock Cash Funds: Treasury, SL Agency Shares .... 260,000 0@ — — — 260,000 260,000 3,577 —
$ (198) $ 125 $1,406,521 $9,798 § —

@ Represents net amount purchased (sold).

® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Schedule of Investments (unaudited) (continued) iShares® Global Timber & Forestry ETF
June 30, 2023

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Russell 1000 Value INAEX . . ... ... v e 14 09/1523 $ 1,098 $ 22,057

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt e e $114,832,182  § 86,244230 $ —  $201,076,412
Short-Term Securities
Money Market FUNAS ... ... 1,406,521 — — 1,406,521
$116,238,703  $ 86,244,230 $ —  $202,482,933
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . .. .ottt $ 22,057 § — - $ 22,057

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Global Utilities ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks United Kingdom (continued)
Australia — 1.1% National Grid PLC..........vvieiiiiiii e 364,986 $§ 4,839,116
APAGIOUD ... v eeeeeeeee e 11257 $ 719,828 2:";32“ PLO oo gggig ) ;Zgg?g
Origin Energy Ltd..........oo 161,452 907449 United Uiliies Group PLC. ........vv oo 64,207 786,190
Austria — 0.2% v United States — 62.8% 9,592:855
nited States — 62.8%
Verbund AG ... 3,021 242362 AES COMD. (TNE) v+ v 62,984 1,305,658
Brazil — 0.7% Alliant Energy Corp.............ooooiiiii 23,670 1,242,202
Centrais Eletricas Brasileiras SA........................... 120,049 996,606 AMETEN COMP..... . 24,776 2,023,456
- American Electric Power Co.Inc. ..................ooovins 48,566 4,089,257
Canada —4.2% American Water Works Co. ING............................. 18,356 2,620,319
Algonquin Power & Utilities Corp. ..............coooevivinn. 64,519 533,295 AtMOS ENergy Corp. ....ovveveieiieiiieieii e 13,604 1,582,689
Brookfield Infrastructure Partners LP@..................... 43,222 1,579,777 CenterPoint ENGrgy INC. .......vvvvve e eeeeeeee 59,361 1,730,373
Emerainc.......oooovviiii i 25,737 1,059,982 CMS ENErgY COM.....oeveveeee e e e 27 464 1,613,510
Fortis INC.....ooo 45,832 1,975,126 Consolidated EAiSON INC. . . ..o oo 32,640 2,950,656
Hydro One Ltd.® ... 29,921 854,886 Constellation ENErgy Comp. ...............couveeevuunnn 30,559 2,797,676
6,003,066 Dominion Energy INC. ......oovveei 78,851 4,083,693
Chile — 0.2% DTEENErgy Co. ..ot 19,426 2,137,249
Enel AMericas SA...........oooviiiiiiiiiiiiei, 1,727,395 230,512 Duke Energy Comp............oooiiiiiii, 69,893 6,272,198
Edison International ........................c 36,090 2,506,451
Colombia — 0.1% ENEIGY COMD.. v 19,980 1,945,453
Interconexion Electrica SAESP............................ 42192 170,820 EVEIGY INC. oo 21,642 1,264,326
Donear—1.2% Cron o i 58280
(b) ey B ) y
OFSIBAAISTL v 17836 _ 1690893 o dEnergy Com. oo 51371 1,997,304
Finland — 0.4% NextEra Energy INC..........oovvvviiiiiiiii e 190,296 14,119,963
Fortum OYJ .o 41,456 554,784 NISOUMCE INC. ... 38,832 1,062,055
NRGENErgy INC.......ooonieii i 21,727 812,373
France —3.4% PGE COM.® ... 152,154 2,629,221
Engie SA 174,366 2,903,704 Pinnacle West Capital Corp ________________________________ 10,668 869,015
Veolia Environnement SA ... 63438 _ 2,008,158 PPLCOID. ..o 69,432 1,837,171
4,911,862 Public Service Enterprise Group Inc........................ 47,093 2,948,493
Germany — 3.8% SEMPraENergy ... ..ovvee et 29,678 4,320,820
EONSE .. i 211,526 2,702,119 Southern Co. (The) ..ovvnveei e 102,564 7,205,121
RWEAG ... 63,902 2,784,612 WEC Energy Group INC.........ovvvviiiiiiiaiaieins, 29,717 2,622,228
5,486,731 Xcel Energy InC. ... 51,820 3,221,649
Italy — 4.9% 89,968,692
ENelSPA ..o 729,108 4,915,955
SNAM SPA. ..o 194627 1,017,189 Total Long-Term Investments — 99.6%
Terna - Rete Elettrica Nazionale ........................... 132,673 1,131,589 (Cost: $160,633,220) ... _ 142,739,488
Japan — 2.3% 064,733 Short-Term Securities
Chubu Electric Power Co. Inc.............ooiiiiiiin 71,300 869,824 Money Market Funds — 0.1%
Kansai Electric Power Co. Inc. (The).................oee 77,900 977,365 BlackRock Cash Funds: Treasury, SL Agency Shares,
0saka Gas CO. Ltd.............ovvveeereeiiiiiiiiiein 39,300 602,383 B.09% D L 180,000 180,000
Tokyo Gas CO.Ltd.. oo 38100 831251 Total Short-Term Securities — 0.1%
3,280,823 (COSt: $180,000) . ......ooeree e 180,000
Portugal — 1.0% -
EDP - Energias de Portugal SA...............ocoeevevens. 293,277 1,433,440 Total Investments — 99.7%
(Cost: $160,813,229) ..........ovvviiiiii i 142,919,488
Spain — 6.6% R
ENAGAS SA ... vveee e 22,491 442,029 Other Assets Less Liabilities —0.3%...................oo 482317
Endesa SA ..o 30250 650,001 Net Assets —100.0%. ...............ooiriorirrieriiieiieien, $ 143,371,805
Iberdrola SA ... 552,243 7,211,633 —_—
Naturgy Energy Group SA.........ooiiiiii 17,580 524,068 @ Non-income producing security.
Redeia Corp. SA. .. ..o 39,026 656,301 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
- 1933, as amended. These securities may be resold in transactions exempt from
9,484,032 registration to qualified institutional investors.
United Kingdom — 6.7% ©  Affiliate of the Fund.
CentricaPLC ..o 556,812 877,948 @ Annualized 7-day yield as of period end.
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Schedule of Investments (unaudited) (continued) iShares® Global Utilities ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares® . §  — § — $ (1)@ $ 14 - % — — % 09 —
BlackRock Cash Funds: Treasury, SL Agency Shares...... 110,000 70,000 — — — 180,000 180,000 3,046 —
$ 18 — $180,000 $3,046 $ —

@ As of period end, the entity is no longer held.

® Represents net amount purchased (sold).

© Allora portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
E-Mini Utilities Select SECtor INAeX . ... ... 8 091523 § 533 § (2,944)
EUTO STOXX B0 INAEX . . v ettt et et et 1 09/15/23 48 1,127
$ (1,817)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

» Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund's financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS ..ttt ettt e e e $ 97,369,696 § 45,369,792 § —  $142,739,488
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Schedule of Investments (unaudited) (continued) iShares® Global Utilities ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGAS ... $ 180,000 $ — — $ 180,000
$ 97,549,696 $ 45,369,792 § —  $142,919,488
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ... e e e $ — 3 1127 § - $ 1,127
Liabilities
EQUItY CONtracts. . . ..o (2,944) — — (2,944)
$ (2,944) $ 1127 § — (1,817)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
June 30, 2023

iShares® India 50 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Life Sciences Tools & Services — 0.5%
Automobiles — 6.0% Divi's Laboratories Ltd. ..o 75234 § 3292152
BajajAuto Ltd. ... 67,560 3,871,074 Metals & Mining — 2.7%
EicherMotors Ltd. ... 81,156 3,548,262 Hindalco Industries Ltd. .........c.ovveeeeee e 867,306 4,472,516
Hero MotoCorp Ltd. ... 76,607 2,723,148 JSW Steel Ltd. . ..o 544,807 5,227,908
Mahindra & Mahindra Ltd. ...t 531,045 9,435,273 TataSteelLtd. ... 4,787,783 6,559,831
Maruti Suzuki Ingi)a Ltd. o 78,835 9,428,572 16,260,255
Tata Motors Ltd.® ... .. ... 1,044,123 M OiI, Gas & Consumable Fuels — 12.0%
36,616,249 Bharat Petroleum Corp. Ltd. ..., 570,933 2,540,597
Banks — 26.7% Coal IndiaLtd. ........coovieii 1,352,439 3,815,335
AxisBank Ltd. ... 1,625,588 19,614,914 Oil & Natural Gas Corp. Ltd. .............ovvvviininnnns 2,314,291 4,529,926
HDFCBank Ltd. ..o 2,620,122 54,374,874 Reliance Industries Ltd. ..........ovveeeeeeieiiiiie 2,006,412 62,542,032
ICICIBank Ltd. ..........cooii e 4,149,294 47,505,209 73,427,890
Indusind Bank Ltd..............ooiiiiis 386,631 6,503,331 Personal Care Products — 2.8%
Kotak Mahindra Bank Ld. ... 871,944 19,665,367 Hindustan Unilever Ltd. ....................ccocoooion.. 520564 17,314,078
State Bank of India......................oo 2,276,149 15,941,936 -
163,605,631 Pharmaceuticals — 2.7%
Chemicals — 2.2% CiplaLtd. ... 311,158 3,855,342
ASIAN PaINtS Ltd.. ... veeee e 267,392 10,980,143 Dr. Reddy's Laboratories Ltd. ... 72110 4,541,488
UPLLA oo 298,285 2,505,024 Sun Pharmaceutical Industries Ltd. ........................ 640,393 8,216,228
13,485,167 16,613,058
Construction & Engineering — 3.5% Textiles, Apparel & Luxury Goods — 1.5%
Larsen & TOUbIO Ltd. ... 716960 _ 21,679,072 Tian Co.Ltd. ..o 247,485 __ 9,214,976
Construction Materials — 1.9% Tobacco —4.7%
Grasim Industries Ltd..................ccocvereeiiiieen.. 218697 4,632,904 ITOLH. o 5233632 _ 28,858,331
UltraTech Cement Ltd. .....................oc, 68,490 6,934,794 Trading Companies & Distributors — 0.9%
11,567,698 Adani Enterprises Ltd.................cocoviiiiiiiiin.n. 182,562 5,333,301
Consumer Finance — 2.3%
Bajaj Finance Ltd.............ccovveeeeieeeeeeeeeieii 158,128 13,849,796 Transportation Infrastructure — 0.7%
Adani Ports & Special Economic Zone Ltd.................. 499,676 4,514,273
Financial Services — 7.1%
Bajaj FINServ Lid. ... ..vveeeeeee e 321,209 5,999,580 Wireless Telecommunication Services — 2.6%
Housing Development Finance Corp. Ltd. .................. 1,083,695 37,387,759 Bharti Airtel Ltd....................oo 1,489,496 _ 15,977,349
o 43,387,339 Total Long-Term Investments — 100.0%
Electric Utilities — 1.0% (Cost: $233,464,313) ........c.oviii i 612,222,941
Power Grid Corp. of India Ltd. ...................oceiniit. 2,027,269 6,319,887
Food Products — 2.3% Short-Term Securities
Britannia Industries Ltd. ....................... 70,003 4,292,413 Money Market Funds — 1.2%
Nestle IndiaLtd. ... 21,159 5,913,165 BlackRock Cash Funds: Treasury, SL Agency Shares,
Tata Consumer Products Ltd.................ccovvevennnnn. 352,386 3,705,085 5.09% D 7,530,000 7,530,000
. . 13,910,663 Total Short-Term Securities — 1.2%
Health Care Providers & Services — 0.6% (Cost: $7,530,000) 7 530.000
Apollo Hospitals Enterprise Ltd............................. 59,588 3,709,185 TEUTERTT —_—
Total | tments — 101.29
Independent Power and Renewable Electricity Producers — 1.1% ° (i: 0::’,8;2:1: 3954 313) t 619.752.941
NTPCLt. ..o 2,819,426 6,511,709 ) U e
Liabilities in Excess of Other Assets — (1.2)% ...................... (7,473,650)
Insurance — 1.5%
HDFC Life Insurance Co. Ltd.® . ... ... .. ... ... 637,499 5,064,380 Net Assets — 100.0%..........oooeeriii i $ 612,279,291
i ®)
SBI Life Insurance Co. Ltd."™ ... 266,340 4,249,173 @ Non-income producing security.
9,313,553 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
IT Services — 12.7% 1933, as amended. These securities may be resold in transactions exempt from
HCL Technologies Ltd. ................cccovveiiieeennn.. 627,717 9,125,464 registration to qualified institutional investors.
INFOSYS LId. . 2116783 3447721 o Aflecihefund
Tata Consultancy Services Ltd. .................c.cccvr... 607,672 24,554,394 nnualized f-day yield as of period end.
Tech MahindraLtd...............oooiiiiii 369,739 5,119,128
WiproLtd. ..o 878,997 4,184,422
77,461,329
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Schedule of Investments (unaudited) (continued) iShares® India 50 ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at  Purchases  Proceeds Net Realized  Appreciation Value at Held at Underlying
Affiliated Issuer 03/31/23 atCost  from Sale  Gain (Loss) (Depreciation) — 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares.... $§  — $7,530,000® §$ — 9 — — $7,530,000 7,530,000 $106,340 $ —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Numberof  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
IFSC NIty 5O INAEX. .. .ottt 10727123 § 39 § 666

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ..ttt e e e e e $ —  $612,222941 § —  $612,222,941
Short-Term Securities
Money Market FUNGS ... ... 7,530,000 — — 7,530,000
$ 7,530,000 $612,222,941 § —  $619,752,941
Derivative Financial Instruments®
Assets
EqQUItY CONtraCES. ...ttt et $ 666 $ — 3 — 3 666

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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Schedule of Investments (unaudited)
June 30, 2023

iShares® International Developed Property ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Canada (continued)
Australi 13.2% BSR Real Estate Investment Trust.................coooeeet. 1152 § 14,757
AES ra I;_ rt. G° 95,844 46.404 BTB Real Estate Investment Trust ............................ 2,304 5,600
A ac“SREﬁpe YBTOUP - 5071 o5 508 Canadian Apartment Properties REIT ......................... 5,159 198,065
B\r:,gamst """""""""""""""""""""""""" 20540 R Choice Properties REIT ......................c.ocoiiii... 10,135 103,817
""""""""""""""""""""""""""" ’ ’ bie REIT ..o 24 51
Cedar Woods Properties Ld. .............c..ocvevovesnn 3,803 13,044 g? it 2’35? gg’f”
Centuria Capital GrOUD. ... 43,651 48314 Dram Industial REIT. .........ovovoveoovcoevovoor. 8015 85368
Centuria Industrial REIT. ... 33,959 70,334 Dream Office REIT ‘861 8’410
gﬁ"‘;‘”aHoﬂ'ée REIT. oo %Eig ;gggg DREAM Unlimited Corp., CIass A ... 1418 22,082
Charter HaII L rou;;.v. IREIT """"""""""""""""" 40’910 1091456 European Residential Real Estate Investment Trust............ 2,784 6,010
Ch: rt:: HZII R?art]gil REIIETT """"""""""""""""" 32’ 555 78! 534 First Capital Real Estate Investment Trust..................... 6,611 72,959
L ’ ’ Granite REIT ... 1,957 115,788
gharter II-II?DH Socrltal g\frastructure REIT .o g;ggg g;?gg H&R Real Estate Investment Trust.....................oeees 8,226 63,647
DZ?(T:VG TOPEMLY BIOUP. ... 67’ 626 352’ 184 Inovalis Real Estate Investment Trust® ....................... 1,018 2,597
....................................................... ; ! nterRentRET. 4398 42561
Dexus INAUSHIA REIT .........voovooesoeeesoeeee 12,816 22,105 ﬁlzrmi‘pa o RET 3503 15031
Dy o iaam,  KillamApartment REIT ... : :
gg;:;gi}eg}:oi;ow Partnership™. ... 1332;; ’ 412225 Minto Apartment Real Estate Investment Trust®............... 1,158 13,129
"""""""""""""""""""""""" ’ e Morguard COMp. . ...t 278 21,405
gpzvtim”.ptghe) BT 1?2312 3222;2 Morguard North American Residential REIT ................... 1,246 15.848
e oy piggy  NewusIndustial REIT........ooooivoiioi 2,080 13,315
Hzame anso rtium.I;t.d. """"""""""""""""""""" 1 5’ 290 52’ 073 NorthWest Healthcare Properties REIT........................ 7,319 34,696
B , : Prinmaris REIT 3,040 30,911
HomeCo Daily Needs REIT. ...................c.............. 97,561 6600 oo R Eatate Inveciment This o o1
Hotel Property Investments Ltd.....................ocooeenis. 12,156 25,478 RioC eIiEI'Iﬁ G TVESIMENLIIUSL o 9’238 134’447
Ingenia Communities Group ..........ocovveiieiiiiiann.. 22,885 60,934 Sllzteagrocery REIT """""""""""""""""""""" 1’799 17’695
Lendlease Corp. Ltd. .......o.ovvviviiiiii 43,333 224,831 Slate Office REIT® . 2’ 437 3’6 12
Lifestyle Communities Ltd.®. ... 6,136 64,376 ol ’ ’
Vi G 249 192 376,304 SmartCentres Real Estate Investment Trust................... 4,466 81,886
N|rt\(ac | rs‘iUp REIT """"""""""""""""""""" 77’264 121’284 Tricon Residential INC.................cooiiii i 17,300 152,530
Rzll\; rI]Easser?t::Iggervices. Property Ltd """"""""""""" 2 3’ 023 1 0’ 582 True North Commercial Real Estate Investment Trust.......... 2,960 5,318
REGION RE LA, ... 72,441 109,866 _ . 1,553,728
Rural Funds Group. ..............ooooeoooeeoo 24,264 28580  China—06%
SCENE GIOUD . -+ 306.344 577 143 Gemdale Properties & Investment Corp. Ltd. .................. 356,000 20,722
StOCKIANG. ...~ 150003 403493  Greenland Hong Kong Holdings Ltd.® ........................ 48,000 2,651
VIGHIY L. oo 244 613 301 245 Wharf Holdings Ltd. (The) ................ccccoooiiiiinnn, 77,000 182,967
Waypoint REIT LI ..o 42,207 73,156 YUEKIU REIT ..o, 148,000 31,597
5,540,158 . 237,937
Austria — 0.3% Finland — 0.3%
CA Immobilien Anlagen AG .............c.veeriiiiiiaininn, 2,884 83,632 Citycon OYJ ..o 5,152 32,745
IMMOFINANZ AG®). ...\ 2,012 37,258 Kojamo OYJ.....ooiveri 1205 105328
SIMMOAG. ...t 554 7,400 138,073
128290 France — 3.4%
Belgium — 2.3% ’ Altarea SCA .........ccuvieiiiieiiieiie e 296 32,874
ACdIfiCa SA . .o 2,506 160,700 Carm!la SA 3,620 56,305
Care Property INVESENV ..o 2,320 3262 COWMIDL . 2913 137610
CofiNimMMO SA . .o 1,922 144,427 GECINA SA. .. 3,436 366,547
IMMObEI SA®) ...\ 264 10,032 ICADE ..o 2,010 83,887
Intervest Offices & Warehouses NV ............................ 1657 25,024 KIepierme SA. ..o 12265 304714
MONtea NV ..o 851 65,698 MerC|a|yS QA 4,848 43,811
Retail Estates NV ......................cccoocooiroiiii., 701 45,386 Nexity SA.............. SRR S 3,101 62,695
Shurgard Self Storage Ltd. ...........voveeeeeseeee, 1568 71571 Unibail-Rodamco-Westfield, New® ........................... 6,752 356,130
VGP NV L 825 80,715 1,444 573
Warehouses De Pauw CVA. ...........ooiiiiiiiieiiiieans 9,747 267,678 Germany — 3.9%
Xior Student Housing NV ..........ovvee e 1,514 45,029 ADLER Group SAPX®) 4,190 2,526
947 512 alstria office REIT-AG ... 561 3,067
Canada — 3.7% ’ Aroundtown SA®® 58,076 66,973
Allied Properties REIT............cooiiii 3,918 64,238 Deutsche EuroShopAG .........coooiiiiiii 775 17,697
ArtiS REIT ... 3,638 19,855 Deutsche Wohnen SE...................oooinn, 3,258 75,163
Automotive Properties Real Estate Investment Trust(a) ......... 1’200 10,408 DIC ASS?t AG..... RR R R R LR R R R R 2,363 13,120
Boardwalk REIT ................oooooeeee 1,401 65,770 ~ Grand City Properties SA®...........oo 4882 38,374
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® International Developed Property ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Germany (continued) Israel (continued)
Hamborner REITAG ... 4,49 $ 31,381 Sella Capital Real Estate Ltd..................cooiiiiiiiin 13,520 $ 27,017
Instone Real Estate Group SE©@ ..............ccoevivininnnnn. 2,922 17,551 Summit Real Estate Holdings Ltd. ............................ 2,299 29,684
LEG Immobilien SE® ... 4,658 268,761 YH Dimri Construction & Development Ltd..................... 433 26,936
TAG Immobilien AG®) ... 11,067 104,656 950,055
Vib Vermoegen AG.........ooviiiii 699 10,552 Italy — 0.0%
Vonovia SE..........i 50125 _ 978923 Immobiliare Grande Distribuzione SIQ SpA................... 3,584 9.469
1,628,744
Hong Kong — 12.1% Japan — 29'7%
Champion REIT. ... 117,000 42,502 Activia Properties InC. ... 46 128,636
CK Asset Holdings Lid. ..................cccoocoeiriirin., 122000 677,924 Advance Logistics Investment Corp. ....................... 40 37,253
Far East Consortium International Ltd. ........................ 80,700 19199 ~ Advance Residence Investment Corp. ........................ 87 207,763
Fortune REIT .o oo 93,000 66,996 Aeon Mall Co. Ltd. ..o 5,980 77,392
Hang Lung Group Ltd.......................ccooveririi, 44,000 66,839 AEON REIT Investment COrp. ..o 111 19,747
Hang Lung Properties Ltd................cc.vevvverrannenn. 116,000 179,506 Area“nl.( Co. Ltd SRR LR R R REREEERRRRRREER 500 8,620
Henderson Land Development Co. Ltd. ...................... 82044 244328 ~ ComforiaResidential REITING. ..o 42 100570
Hongkong Land Holdings Ltd.® .......................ccc.... 67,300 263,160 CRE Inc./_Ja_pan .............................................. 1,000 9,566
Hysan Development Co. Ltd. ................ccoovviiiiiinin, 37,000 90,422 CRE Logistics REITINC................oooiiii, 39 48,260
K Wah International Holdings Ltd............................... 86,000 27,571 Daito Trust Construction Go. Ltd. .........ooovvvniinniinn, 4300 435614
Kerry Properties Ltd. ..............vveeeieeeeesiiieeeeeein, 36,500 75,934 Daiwa House Industry Co. Lid.........oooooin 41,900 1,107,080
LK REIT. ... 160,779 895076 Daiwa House REIT Investment Corp. ....................... 134 256924
New World Development Co. Ltd................ccevvevenn... 87,000 215,025 Da!Wa OﬁlcellanESItmem COMPa e 18 78,267
Prosperity REIT. ..ot 80,000 18,002 Daiwa Securities Living Investments Corp. .................... 142 112,686
Shun Tak Holdings Ltd.® ..ol 136,000 21,419 Dear Life Co. Ltd. o SERERITTPPIITEPPRITRPPAIERI, 1,600 9,050
Sino Land Co. Ltd. ...........ooivreeeiseeese, 216000 265919 ESCON Japan Reit Investment Corp. ........................ 21 17,837
Sun Hung Kai Properties Ltd......................c.c.c....... 95000 1200283  Frontier Real Estale Invesiment Corp. ... 2. 103972
SUNIGRE REIT. ..+ 64,000 23,571 Fukuoka REIT COrp. ..o 45 51,829
Swire Properties LId. ..., 66800 164586  Global One Real Estate Investment Corp. ..o 65 51,436
Wharf Real Estate Investment Co. Ltd. . ...+ ov oo 98,000 491,701 GLPJ-Reit. ... 296 291,958
Zensun Enterprises Ltd.@®) ... 35,000 2,594 Golderest Co. Lid.........ooiin 900 11,243
- Hankyu Hanshin REIT Inc. ..., 44 44,199
o 5,052,562 Health Care & Medical Investment Corp. ...................... 23 25,979
Ireland — 0.1% . Heiwa Real Estate CO. Ltd. ... .\vvoovveeeoeeeoieeei 2,000 52,854
Irish Residential Properties REITPLC. ..o 21251 28459 iy Real Estate REITING...........o.vveeeeeeeeen . 60 60,876
Israel — 2.3% Hoshino Resorts REITINC. ........coovvviiiiiiii i 16 68,655
AF| Properties Lt 336 12,550 Hulic Co. Ltd. ..o 37,700 323,030
Africa Israel Residences Ltd. .......................ccoo.n.... 391 18,798 Hulic ReitInc.........oooooi 81 90,525
Airport City Ltd.®) ..o 4,068 53,677 Ichigo Hotel REIT Investment Corp............coovvinnn.n. 17 12,279
Alony Hetz Properties & Investments Ltd. ..................... 9,688 76,034 IChIgo INC. ... 15,200 29,132
Amot Investments Ltd. ..o v 13,612 71534 Ichigo Office REIT Investment Corp. ..........c.ovvvivinn.n. 96 59,568
Ashtrom Group Ltd. ... oo 1 10 Industrial & Infrastructure Fund Investment Corp............... 131 137,907
Aura Investments Ltd.® ... ... 7,914 14,384 Invincible Investment Corp................ooo 387 153,840
AZEl GrOUP L. ..o 2,291 129,432 Japan ExcellentInC..............oooii 80 69,616
Big Shopping Centers Ltd.®). ..............ccooiiieiiiiiii, 746 67,404 Japan Hotel REIT Investment Corp..................cooovniis 280 142,838
Blue Square Real Estate Ltd. ............oovveireinainann., 352 20453 Japan Logistics Fund Inc. ... 59 128,054
Electra Real Estate Ltd. .......oovvveeeeieeeeiiii e, 1,429 16,340 Japan Metropolitan Fund Invest......................... 439 293,728
GOty LA, oo 5,052 16,727 Japan Prime Realty Investment Corp........................e. 63 152,462
Gav-Yam Lands Corp. Ltd. ..............coovviiiiiieiin, 1,757 12,417 Japan Property Management Center Co. Ltd................... 900 6,846
IES Holdings Ltd.® ... 176 12,982 Japan Real Estate Investment Corp. ........................ 89 338,696
Israel Canada TR Ltd. ..o, 8,391 19,447 JINUSHICoLtd. ..o 700 9,242
Israel Land Development Co. Ltd. (The)....................... 1,148 9,026 JSB GO Ltd. .o 400 14,004
Isras Investment Co. Ltd. . ..o e 99 18,250 Katitas Co. Ltd. .......ooveei i 3,200 55,404
Mega Or Holdings Ltd. ...........ooueeeeineiiaiiaiann 1,395 29,074 Keihanshin Building Co. Ltd.............ccooiieiiii i 2,700 21,690
Mehadrin Ltd.® 1 29 Kenedix Office Investment Corp..............cooovvvvinnn.n. 53 127,536
MElSION Ltd. o oo 1,427 92,844 Kenedix Residential Next Investment Corp. ................... 68 110,597
Menivim- The New REITLtd. ................................. 43,449 18,740 Kenedix Retail REIT Corp...............oooooo 38 76,591
Mivne Real Estate KD Ltd.. ... oo, 36,051 88,106 LaSalle Logiport REIT........ccviii e 112 117,511
Norstar Holdings Inc.@® ... 1,982 4,488 Leopalace21 Corp.®.......................... 11,200 20,831
Prashkovsky Investments and Construction Ltd. ............... 476 11,589 Marimo Regional Revitalization REIT Inc. ..................... 14 12,429
Property & Building Corp. Ltd.® ................cocoiviiiiii, 176 7,669 Mirai COMp. ..ot 112 35,928
Reit 1 Ltd. ..o 12,152 53,414 Mitsubishi Estate Co. Ltd. ... 79,100 939,733
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Security Shares Value Security Shares Value
Japan (continued) Norway — 0.2%
Mitsubishi Estate Logistics REIT Investment Corp.............. 329 91,784 EntraASAC) ... 7,668 § 69,638
Mitsui Fudosan Co. Ltd. ...t 59,656 1,189,027 .
Mitsui Fudosan Logistics Park ING. .+.........vvovveveeii. 35 121,557 Singapore — 8.7%
Mori Hills REIT Investment Com. ................occcvveriii.. 102 104,342 AIM.S APAC REIT® . 34,656 31,875
MOFi TRUSEREIEING. .+ 158 78,956 Capitaland Ascendas REIT ... 211,292 426,466
Nippon Accommodations Fund INC. ..................c........ 31 139,717 Cap!taLand ASCOtt Trust. . 138,485 110,989
Nippon BUIldING FUNG INC. ... .. veeeeeeeeeeeeeei . 107 420743 Capitaland China Trust ... 73,926 55,863
Nippon Prologis REITING. oo 173 347,696 Cap!taland India Trust.......... R LR LR RREES 49,300 41,642
NIPPON REIT Investment Com. .............ovveioveeeeeiiin, 28 66,427 Capitaland Integrated Commercial Trust....................... 316,610 448,680
Nisshin Fudosan Co. ..\ 1,800 6,465 Capltalanq Inyestment Ltd/Singapore .........ccoiiiiiiiinn. 155,000 380,826
Nomura Real Estate Holdings INC. «............vvviieeein. 7,300 173,555 C!Z)L Hospitality Trusts. ... 51,962 47,100
Nomura Real Estate Master Fund Inc. ........................ 296 341401 City Developments Ltd.................ooooiininn, 31,900 159,117
NTT UD REIT Investment Com. ................oocevveeeini.. 89 83,325 Crgmwell Europegn lReaI Estate Investment Trust ............. 22,720 38,676
ONEREITING. v vooeoeo oo 17 29,402 Daiwa House Logistics Trust®. .. ... 35,000 16,046
Ooedo Onsen Reit Investment Corp. ..............vvvvee.. 16 7172 Digital Core_ RI_EIT Manabggment Pteltd...........oooviiinit. 21,300 10,151
OHXUREIT INC. . eses e e, 173 212963  Eagle Hospitality Trust®® ... 53,200 1
SAMTY Co.Ltd. 2,600 40,464 EC World Real Estate Investment Trust® ..................... 16,900 4,061
Samty Residential Investment COrp. ......................... 46 38,104 ESR-LOGOS RE!T ........................................... 404,336 100,505
Sankei Real ESEate INC. «....vvvovveeoeeeeoeeeeoeee 29 18,273 Far East Hospitality Trust................cooon 66,100 30,845
Sekisui House Reit Inc.®. 275 160,155 FirstREIT ....... R I L L P P L E L P PP L ET PP PRTEPPPPRRLIPY 71,500 13,746
SOSILA Logistics REITINC.........vveeeeeee e, 46 41,773 Frasers Centrepoint Trust ..., 67,106 108,957
SRE Holdings COmp.®. ........\vooee oo 600 16,105 Frasers Logistics & Commercial Trust......................... 181,972 168,496
Star Asia Investment Corp. ...........oovviiiiiiii 121 49,826 Hong Fok Corp. LId.® ... 25,900 19,109
Star Mica Holdings €. Ltd..... ... vveovveoeeoieeiee 1,600 7,271 Keppel DOREIT ..o 83,203 133,245
SHAMS COM. INC. oo 2100 43,084 Keppel Pacific Oak US REIT ..., 47,300 14,899
Starts Proceed Investment Corp. ............................. 16 25,886 Keppel REIT............... SRR RIRR R LR R EELE AR 124,800 83,294
Sumitomo Realty & Development Co Ltd.. .o 30’000 743’429 Lendle.ase Global Commercial REIT .......................... 119,692 58,532
Sun Frontier Fudousan Co. Ltd.....................occvviiii., 1,800 17,864 Manulife US Real Estate Investment Trust.................... 110,750 19,228
TakaraLeben Co.Ltd.. ...\ 5,200 16,026 Mapletree Indgst.rlal Trust. . 126,332 206,678
Takara Leben Real Estate Investment Corp.................... 44 29,507 Mapletree LOQ'St'(‘fS Trust....... i 209,51 251,989
TKP COMD.®) e 1,000 19,100 Mapletree Pan Asia Commercial Trust ....................... 144,712 174,092
TOCCo.Ltd. oo 3,200 14,067 OUE Commercial Real Estate Investment Trust ............... 152,700 37,260
TOKAIGO REIT INC. .-+ v 14 12,148 PARAGON REIT. ... 67,200 47,543
Tokyo Tatemono Co. Ltd. .......vvevveeeieeeeireeieee, 13100 168,696 Pgrkway Life REIT ... 24,600 71,054
Tokyu Fudosan Holdings COrp. ..............eoovveeeeeeen. 38,200 218,955 Prime U.S. REIT ... 40,000 8,416
TOKYU REITINC.. et 59 78831 Sassgur Real Estate Investment Trust ........................ 35,500 18,533
TOSEH COMD. + oo 1700 20,647 Starhill Global REIT ... 90,400 34,469
Tosei Reit Investment Com. .............coveveeeiieeiinnn., 18 16,668 Suntec REIT®.......v 141,200 134,963
United Urban Investment Comp. . ...............ooceveeeeiii.. 196 197,843 UOLGroup Ltd. ..o 29,300 139,652
XYMAX REIT Investment COrp...........o.oveieiiiiiiinnss 13 10,442 3,646,998
12,417,979 South Korea — 0.5%
Netherlands — 0.5% D&D Platform REIT Co. Ltd,, NVS ..................ooooee e, 3,616 8,972
Argo Properties NVE®) ..., 764 9543 Dongwon Development Co. L. ..o 2402 6,415
Brack Capital Properties NV®) ... 1 79 E KOCREF CR-REITCo.Ltd. ........c.ovveieiiiiiine s 1,476 5,769
CTPNVO 4777 62,145 ESR Kendall Square REIT Co. Ltd. ..............oceiiiinns 10,069 30,718
Eurocommercial Properties NV .....................oooii... 2,689 62,459 IGIS Value Plus REIT Co. Ltd. ... 3,233 11414
NSINV. 1164 25,975 JRREITXXVII.......... S 9,327 30,375
Vastnied Retall NV ..............cooivoeiirii, 1,108 23612 Korameo Energy PUS Rt ..o 2665 11,202
Wereldhave NV . 2483 37,948 Korea REIT &TrustCo. Ltd. ... 7,841 8,241
- LOTTEReit Co. Ltd. ......oov 7415 20,600
. 221,761 Mirae Asset Maps Asia Pacific Real Estate 1 Investment....... 5,800 18,469
New Zealand — 0.8% NH AIONE REIT C0. Ltd. ... vevevveerereserereene. 2659 7072
ArGSY PIOpeIty LId. ..o 52,588 35985 Shinhan Alpha REIT Co. Ltd. ............cveverrerree.. 4518 21,203
Goodman PrOPerty TRUSE. ... 67,030 91322 Shinhan Seobu T&D REIT CO. Ltd. ............c..ocvveee... 1,788 4,681
Kiwi Property Group Ltd. ... 98,832 55,376 SKD&D Co. Ltd. .o 507 8,938
Precinct Properties New Zealand Ltd. ......................... 84,920 67,229
SHride PrODEMtY GIOUD .. .+ r v seeeeeseeeeeeseil 34,025 20225 SKREISCOLU o 4881 18966
Vital Healthcare Property TRUSt ... .....vveeireeeieeei, 30,154 43,303 , 213,214
— Spain — 0.8%
322440 pedas Homes SA ... 826 16,224
Inmobiliaria Colonial SOCIMISA. ..o, 18,688 113,311
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Security Shares Value Shares Value
Spain (continued) United Kingdom (continued)
Lar Espana Real Estate SOCIMISA ....................eee. 3517 § 20,996 Impact Healthcare Reit PLC ... 25,397 § 29,029
Merlin Properties SOCIMISA. ... 20,971 179,624 Land Securities Group PLC.........oovvveiiii i 47,203 345,142
Metrovacesa SA© ... .. .. ... 1,242 9,704 LondonMetric Property PLC ... 61,644 130,118
339,850 LXIREITPLC ...\ 108,159 118479
Sweden — 3.7% NeWRIVer REITPLC ..........c.oooioioeoioe, 20,296 22,941
Akelius Residential Property AB, Class D...................... 13,047 25,683 Phoenix Spree Deutschland Ltd...................cooon 6,534 15,435
Atrium Ljungberg AB, CIass B ..., 3257 56,469 Picton Property Income Ltd. ................oociii s 35,036 31,237
Castellum AB® ...t 27,064 259,071 Primary Health Properties PLC ... 84,625 102,584
CatenaAB. 2,039 74.753 PRSREITPLC (TNE) ......voveveeeeeeee, 34,496 35,23
Cibus Nordic Real Estate AB ................................. 3,507 34,976 Regional REIT L. ... 27,07 16,136
Corem Property Group AB. ... 281 3,153 Safestore Holdings PLC..................cooo, 13,697 148,258
Corem Property Group AB, Class B.............ccooevvvvenn... 34,161 16,040 Schroder REITLtd..........ccoooiiiiiiii 34,160 17,501
Dios Fastigheter AB........oveeeeeeee et 5,743 36,712 SgroPLC ... 77,081 702,964
FADEGEAB ..o 16,841 121,328 Sirius Real Estate Ltd............coiie i 73,475 79,643
Fastighets AB Balder, Class B® ....................ccccoo... 40,993 150,099 Supermarket Income Reit PLC.......................... 78,049 72,524
Heba Fastighets AB.........ooeeeeieee oo 4132 10,191 Triple Point Social Housing REIT PLCO . . 23,769 14,791
Hufvudstaden AB, CIasS A.. ... .ovvveee e 7.401 87,941 Tritax Big Box REITPLC ..o 117,502 187,007
K-Fast Holding AB®) ...t 3,846 6,866 UK Commercial Property REITLtd. ........................... 54,826 33,700
Klarabo Sverige AB® 5136 5819 UNITE Group PLC (The) ... 25,164 278,751
Logistea AB®) ... ...\ 3,903 4,031 Urban Logistics REITPLC. ... 29,721 42,275
Neobo Fastigheter AB@®) 7,034 5935 Warehouse REITPLC. .....oooei e 26,754 26,978
NP3 Fastigheter AB ........eveeeeeceee oo 1,903 28,754 Workspace Group PLC................ 8832 _ 53,032
NYFOSAAB . .. 9,744 53,938 3,903,848
PandoxAB ... ... 5,552 64,673
Platzer Fastigheter Holding AB, Class B....................... 4,104 30,421 Total Common Stocks — 99.0%
SAGAXAB, CIaSS B ... +v.eveeeeeeeeee e 11,792 233,190 (Cost: $65,068,408). .............cviviiriiii e 41,460,990
SagaxAB, Class D.......ccoviiiiiiii 6,739 16,307
Samhallsbyggnadsbolaget i Norden AB® ..................... 67,186 25,752
Samhallsbyggnadsbolaget i Norden AB, Class D@ ............ 9,147 3,764 Austria — 0.0%
Wallenstam AB, Class B...............cooooiii 26,423 89611 BuWogAG®............ 463 —
Wihlborgs Fastigheter AB...............ooooiiiii 16,828 121,805 -
1567,282 Belgium — 0.0%

Switzerland — 2.6% Aedifica SA, (Expires 07/06/23, Strike Price EUR 52.00/™@ ... 2506 1,148
Allreal HoIdingIAG, Registered. ... 966 163,523 Singapore — 0.0%
Intershop HoIdlng AG Lo 77 51,367 CapitaLand India Trust Management Pte. Ltd,
Mobimo Holding AG, Registered .............................. 458 123,548 (Expires 07/17/23, Strike Price SGD 1.06) .................. 5,866 347
Peach Property Group AG® . ..............ccooiiiiii 659 9,793 -
PSP Swiss Property AG, Registered .......................... 2,883 322,138 South Korea — 0.0%
Swiss Prime Site AG, Registered ............................. 4,824 419,042 IGIS Value Plus REIT Co. Ltd.,

W (Expires 08/01/23, Strike Price KRW 4,495.00) ............. 1,293 147
United Kingdom — 9.3% Total Rights — 0.0%
Abrdn Property Income Trust ... 26,322 15,946 (COSt: =) oot 1,642
ﬁs!:rg.;(LgElT PLC 18322; 13;?2;1 Total Long-Term Investments — 99.0%
Balanced Commercial Property Trust Ltd. ... 49,991 42,029 (Cost: $65,068,408). .............ovviiiii 41,462,632
Big Yellow Group PLC....... .o 11,006 150,186 Lo
British Land C0. PLC (TNE) ... v vveveeeeereeeenen, 59249 228,485 Short-Term Securities
Capital & Counties Properties PLC.................ooeoivae. 122,733 179,407 Money Market Funds — 1.3%
Civitas Social Housing PLC. ..o 38,225 38,788 BlackRock Cash Funds: Institutional, SL Agency Shares,
CLS HOIGINGS PLC .+ 11,952 20,522 531%E00 515,816 515,920
Custodian Reit PLC ..o 27,246 29,274
DerwentLondon PLC ... 7,060 183,773
Ediston Property Investment Co. PLC.....................c.e. 13,308 9,735
Empiric Student Property PLC ...t 37,864 40,490
Grainger PLC . ... 46,571 134,378
Great Portland Estates PLC ..............cooiiiiiiiiiinn, 15,963 84,133
Hammerson PLC ... 250,755 79,296
Helical PLC. ... ... 6,641 21,929
Home Reit PLC .. ... .. 52,824 22,487
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©@ Al or a portion of this security was purchased with the cash collateral from loaned

Security Shares Value securities.
Money Market Funds (continued)
BlackRock Cash Funds: Treasury, SL Agency Shares,
5.00% @0 10,000 $ 10,000
Total Short-Term Securities — 1.3%
(Cost: $525,670). ... ...\ttt 525,920
Total Investments — 100.3%
(Cost: $65,594,078)...........covvviiiiiii 41,988,552
Liabilities in Excess of Other Assets — (0.3)%........................ (109,507)
Net Assets —100.0% ...t $ 41,879,045

@ Al or a portion of this security is on loan.

® Non-income producing security.

©  Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

@ Security is valued using significant unobservable inputs and is classified as Level 3 in the
fair value hierarchy.

@ Affiliate of the Fund.

@ Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation ~ Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation)  06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares .. $912,455 $ —  $(396,493)@ § (1 $ (31) $515,920 515816 $4,100® § —
BlackRock Cash Funds: Treasury, SL Agency Shares ..... 10,000 0@ — — — 10,000 10,000 349 —
$ (1) S (31) $525,920 $4449 S _

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MiINE TOPIX INGEX. . . ettt et 12 09/0723 § 191 § 4,849
Dow Jones U.S. Real EState INAEX . ... ...t 7 09/15/23 236 4,087
$ 8,936

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ..ottt ettt e $ 3,498,112  $37,940,390 § 22,488  $41,460,990
RIGNS o — 494 1,148 1,642
Short-Term Securities
Money Market FUNGS . .. ... 525,920 — — 525,920

$ 4,024,032 §$37,940,884 § 23,636  $41,988,552

Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ...ttt e e e e $ 4087 $ 4849 § - $ 8,936

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
REIT Real Estate Investment Trust
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Security Shares Value Security Shares Value
Common Stocks Austria (continued)
Australia — 8.7% Wienerberger AG ... 36822 § 1,127,145
Abacus Property Group .........oovveiiiiiiiieaiianns 154,734 277,830 . 3,469,394
ATENAREIT........oiiiiiiiete e 105,927 266,391 Belgium —2.1%
AUB GIOUp Ltd.. ... 23,103 454399 AGUMCASA....ii 12,291 788,175
AUSHAI Ltd. ... 103,051 163,161 Bekaert SA................ooo 1,577 524,697
BapCOr LA, 110,823 440’550 Deme Group NV<a) ........................................ 2,253 307,823
Bega Cheese Ltd...............oovvioioiieieia. 100,470 191,415 GIMVNV . 6,222 296,534
Bravura Solutions Ltd.. oo 89.201 27.988 KBCANCOIA ...\t 11,730 536,291
BrickWOrkS Ltd. . ...t 19,521 347,580 MonteaNV.......oooonniii 4,029 311,042
BWPTIUS. « oo 158,402 383468 Shurgard Self Storage Ltd. ... 8,211 374,790
Cedar Woods Properties Ltd. .............c..ooviiiii. . 19,992 66,988 Tessenderlo Group SA ..o 8,976 294,061
Centuria Capital Group........c.vveiii i 225,675 249,783 3,433,413
Centuria Industrial REIT. ..., 171,870 355,968 Canada — 17.4%
Centuria Office REIT ... 157,407 143,987 Allied Properties REIT. ... 41,157 674,791
Charter Hall LongWale REIT............cooviviiiiiinnns 177,123 473,898 AltaGas Ltd. ..o 90,831 1,631,838
CharterHall Retail REIT. ... 158,865 383,239 ARC Resources Ltd. ... 213,486 2,847,554
Charter Hall Social Infrastructure REIT..................... 108,112 212,409 Canadian Apartment Properties REIT ...................... 56,763 2,179,254
Credit Corp. Group Ltd. ........ccooviiiii 18,462 245,224 Canadian Western Bank ................coooviiiiiniinn 27,897 520,561
Dexus Industria REIT ........ooviiiiiiiee 69,550 119,960 Capital Power Corp.........cooviiiiiiee 37,842 1,202,603
EldErs Ld... oo 50,286 220,920 Celestica Inc.® ... 34,272 497,491
Emeco Holdings Ltd. ... 181,520 78,735 Choice Properties REIT ...... ... 83,181 852,060
Gold Road Resources Ltd. ...........covvveiiiiiiiiinnn 281,979 282,500 Finning International Inc. ..., 52,632 1,618,988
GrainCorp Ltd., Class A ...........ccooeviiiiiiiins 75,892 397,048 Granite REIT ... 20,196 1,194,914
Growthpoint Properties Australia Ltd........................ 90,384 168,705 Home Capital Group InC. ... 16,473 536,064
GUD Holdings Ltd. .........oovieiiie 40,341 238,243 iAFinancial Corp. INC.........oviviiiiii s 35,241 2,400,831
Healius Ltd.. . ...t 189,669 403,899 Laurentian Bank of Canada...........................c. 14,127 352,549
Ingenia Communities Group .............coovvvvvnenennn... 121,070 322,364 Linamar Corp. ..o 14,739 774,583
InvoCare Ltd. ..........oovvviiiii 46,920 395,015 Maple Leaf Foods Inc. ..., 24,684 482,221
IPHLE. oo 52,530 275,455 Mullen Group Ltd.........ooviiii 29,835 341,872
Kelsian Group Ltd. ..o 43,008 208,988 North West Co. Inc. (The) ........ooivieiii i 15,657 371,111
Link Administration Holdings Ltd. .......................... 163,867 182,893 ONEX COMP. .. v e ettt 24,837 1,371,824
McMillan Shakespeare Ltd................ccoooviviiinnn.. 16,909 203,942 Parex Resources INC. .........oovvvvvieeei i 40,902 820,047
Monadelphous Group Ltd...................ccooevinennen. 29,121 227,816 PrairieSky Royalty Ltd. ...............coocoiiiii 65,484 1,144,827
National Storage REIT ... 373,932 586,974 Russel Metals InC. ... 20,604 570,800
Nine Entertainment Co. Holdings Ltd. ...................... 475,116 625,057 SSRMInING INC. ... 69,003 978,725
Perseus Mining Ltd. ... 402,084 446,666 Stella-Jones INC.........ooiiii 21,420 1,103,055
Premier Investments Ltd. . ............oooviviriiiniinn. 26,214 355,659 Torex Gold Resources Inc.® ....................ccoeeeee. 27,948 397,042
Reliance Worldwide Corp. Ltd...............coiiiiii. 258,723 711,378 Transcontinental Inc., Class A ... 23,868 264,129
Rural Funds Group. .......oovvveeii i 118,677 139,788 West Fraser Timber Co. Ltd..................ooiiinn . 32,385 2,782,213
Sandfire Resources Ltd.®. ..o, 133,773 531,199 27,911,947
Select Harvests Ltd.®. ... 40,035 110,805 Denmark — 2.2%
Service Stream Ltd. ... 187,516 101,180 FLSmidth & Co. A/S® . 18,509 896,651
SmartGroup Corp. Ltd. ... 28,560 151,315 Scandinavian Tobacco Group A/S, Class A ............... 19,635 327,055
Super Retail Group Ltd. .........ccooiii 52,581 402,313 SChouW & CO.AIS oo 4,184 330,699
Superloop Ltd. ... 137,751 53,222 Spar Nord Bank A/S. ........oooviveiiiiianeie, 26,622 416,642
United Malt Grp Ltd...............ooo 89,199 262,314 SyAbaNK AIS. ... 19,431 898 444
Viva Energy Group Ltd.(©. ... 280,29 563,291 Topdanmark AS...........co.oveiiiieie e 13,872 681,916
Waypoint REITLtd. ... 240,312 415,641 m
Westgold Resources Ltd.®.........................o..e. 102,510 99,484 Finland — 3.1%

13,967,047 Cargotec OYJ, Class B.............c.ooieieeiiii, 15,912 875,630
Austria —2.2% Kemira OYd ..o 29,733 474,309
CAImmobilien Anlagen AG..........oovviiiii i 13,362 387,482 KOnecranes OYd. .. oo 23771 957,379
EVNAG ... .o 11,832 261,805 Metsa Board OYJ, Class B .......o.ovveeeeeiiiii 56,406 416,128
Mayr Melnhof Karton AG ... 2,754 403,749 OULOKUMPU OYd oo 110,262 500,222
Oesterreichische PostAG® ............................... 11,016 393,318 Terveystalo OYJ© ... oo 24,582 221703
POITAG ... 4,673 66,085 TIBOEVRY OYd. .. 30,702 847,643
Schoeller-Bleckmann Oilfield EquipmentAG ............... 3,621 209,731 UPONOT OYd e 17,717 554,492
UNIQA Insurance GroupAG...........ovviviieiinieeannn.. 36,567 293,391 m
Vienna Insurance Group AG Wiener Versicherung Gruppe . . 12,495 326,688 R
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Security Shares Value Security Shares Value
France — 2.7% Japan (continued)
APERAM SA ..o 15,504 484,147 Arata CorP. .t 5,100 166,721
Beneteau SA ... 12,087 204,441 Asahi Co. Ltd. ..o 5,100 46,062
Carmila SA ... o 13,237 205,886 Asahi Diamond Industrial Co. Ltd........................... 15,300 92,399
Coface SA. .. 34,221 472,043 ASAHI YUKIZAI COrp.. . veee e 3,900 118,809
Derichebourg SA ... 29,988 166,855 Autobacs Seven Co. Ltd. ..o 20,400 216,809
FnacDarty SA ... 5,457 204,312 Awa Bank Ltd. (The) .......oooviiii e 10,200 141,019
IPSOS . 12,597 700,937 BMLINC.. ..o 5,100 102,874
Jacquet Metal Service SA ... 3,570 74,020 Bunka Shutter Co. Ltd. ... 15,300 117,882
MErSEN SA ... ot 4,994 226,357 Canon Electronics InC. ...........coovii 5,100 71,632
Metropole Television SA. ... 21,420 303,434 CawachiLtd. .......c.ooii 5,100 77,919
Nexity SA. .. 13,974 282,524 Central Glass Co. Ltd............cooviiiii 15,300 328,047
Quadient SA. . ... 11,067 227,918 Chubu Shiryo Co. Ltd..........ooiiii 10,200 74,866
Rothschild & Co.....o.vvvnii i 9,231 468,892 Chudenko Corp. ... 10,200 163,035
Television Francaise 1®). . ..., 34,476 236,844 Chugoku Marine Paints Ltd. .....................ccoeennns 15,300 129,075
Vicat SA. .o 5,151 163,715 Citizen Watch Co. Ltd. ........ooeiiii 86,700 522,674
4,422,325 Daihen Corp. .. vvve et 5,100 197,333
Germany — 3.1% Daiichi Jitsugyo Co. Ltd..............coooo, 3,000 118,486
AUIUDISAG ...\ 11,475 985,261 Daiken Corp. ..o 5,100 81,209
BIINGEr SE. ..o 8,517 331,318 Dainichiseika Color & Chemicals Manufacturing Co. Ltd..... 5,100 74,293
CrOPENEIGIES AG ... 6,375 69,790 DCM Holdings Co. Ltd. ..o 30,600 259,311
Deutsche EUTOSNOPAG ...+ .vvvvee e, 3,243 74,052 Digital Holdings INC...........oooiiiii 5,100 36,817
DOULZAG. ..o 40,290 237,068 Doshisha Co. Ltd...........cooooiii 5,100 82,100
FIENetAG . oo oo 40,851 1,025,879 Duskin Co. Ltd. ........oooiiii 15,300 342,068
Hamburger Hafen und Logistk AG......................... 8,415 104,283 DyDo Group Holdings Inc. ... 2,400 84,084
Hornbach Holding AG & Co. KGaA ........................ 2,754 217,252 EDION COrp. .. 25,500 257,611
Instone Real Estate Group SE©@..........coovvviiiiiie.., 15,108 90,745 Bizo COrp. ..o 5,100 168,086
KIONES AG. . ... 4,794 562,015 Enplas Corp. ... 2,200 88,887
SAIZGIHErAG ... .o 12,546 454,561 EXedy COomp. ... 10,200 171,812
SUBHZUCKET AG ... 25,347 451,652 Fuji Co. Ltd./ERIMe. .........oviii 5,100 64,524
TaKKEAG oo 10,761 163,454 Fuji Seal International Inc..........................eee 15,300 162,006
Wacker NeUSON SE v oo oo 8,211 199,184 Fujibo Hgldings INC. 5,100 113,011
T comEan Fukuda Comp. ..o 1,500 50,764
Hong Kong — 0.1% 4,986,514 Euzugo |El:jectrti(? (llg LtI(-:It.d ................................... ;g,igg ;ggg?
i b utaba Industrial Co. Ltd............cooveviiiiiiin, : :
VSTECS Holdings LId®.......o.oooovovmeriicns 204000 105198 GIOTY L.+ 15,300 306,968
Ireland — 0.1% Golderest Co. Ltd.........oovieiiiiiii 5,100 63,713
Greencore Group PLC® .........ooioiiiiii 173,604 161,169 Gunze Ltd. ... 5,100 167,349
H20 Retailing Corp.........oooviiii i 30,600 312,786
Israel — 0.4% Hakuto CO. Ltd. ... 3,700 143,246
Clal Insurance Enterprises Holdings Ltd.®................. 15,504 241773 Heiwado Co. Ltd. .......................oco. 10,200 152,482
Menora Mivtachim Holdings Ltd............................ 7,293 154,866 Hibiya Engineering Ltd...............ooeveveeeeeeiieeee, 5,100 78,492
Migdal Insurance & Financial Holdings Ltd.................. 102,969 125,191 Hodogaya Chemical CO. Ltd. ...........vvvereeiiennnn., 1,600 38,423
Oil Refineries Ltd..................ooo 488,835 _ 140,132 HOKUBISU COMP. ..o 45,900 276,746
661,962 HOKUEO COMP. .ot 5,100 64,892
Italy — 1.1% Hosiden Corp. .........oooviiiiiii 15,300 191,805
Banca IFISSpA. ... 8,468 135,668 Hosokawa Micron Corp...........coovveiiiieeiiiiainnn.. 5,100 124,409
BFF Bank SpA© ... ... 60,792 666,274 Inabata & Co. Ltd..........oooviiii 15,300 343,835
Credito Emiliano SpA ... 25,809 200,999 INES COMP. e 5,100 53,275
Unipol Gruppo SPA ... 158,559 847,340 FPEXING. o 5,100 47,629
1.850.281 158Ki & CO. L. ...t 5,100 44,381
Japan — 19.5% Ishihara Sangyo Kaisha Ltd.........................oa. 10,200 93,153
ADEKA Corp .............................................. 30,600 584,544 ltochu Enex Co. Ltd. .........ccoeviiiii i, 15,300 134,825
Aichi Steel COMp. ..o, 5,100 108,605 Japan Wool Textile Co. Ltd. (The).......................... 20,400 147,687
Aida Engineering [ 20,400 133,614 Joshin Denki Co. Ltd. ... 5,100 69,556
Aiphone CO. Ltd.................covreiriieieeiei, 5,100 85,420 Joyful Honda Co. Ltd. ........ooooviniininiininn, 20,400 240,816
Aisan Industry CO LA, o 10’200 83,250 JVCKenwood Corp ........................................ 51 ,000 175,778
AICONIX COMD. oo 5,100 48,755 Kaga Electronics Co. Ltd. ...........ccooiiiiiiiiiinnt. 5,100 227,009
AIpen Co. Ld. ... 5,100 70,106 Kanamoto Co. Ltd...............cooooiininn 10,200 155,604
Anest Iwata Comp..........veieeei i 10,200 83,880 Kanematsu COorp. ........ovvvviiiiiiii 25,500 356,349
AOKI Holdings INC...............ovooiioieoeiei 10,200 62,358 Kanto Denka Kogyo Co. Lid. ..o 15,300 104,955
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Japan (continued) Japan (continued)
Katakura Industries Co. Ltd. ...t 5100 $ 57,768 OKUMUIA COMP. .« et 10,200 $ 288,707
Kato Sangyo Co. Ltd. .........ccooiiiiiii 5,100 140,137 Onoken Co. Ltd. ........oooiiiiiii 5,100 56,750
Kissei Pharmaceutical Co. Ltd. .................cooeiiiie. 10,200 204,290 Osaka Soda Co. Ltd. ..o 5,100 193,055
KitZ COrp.. ..o 25,500 193,037 Osaka Steel Co. Ltd. ........cooovviiii 5,100 49,666
Kiyo Bank Ltd. (The) ... 20,400 209,862 Osaki Electric Co. Ltd...........coooeiiii 15,300 58,411
KO@ COMP. et 10,200 128,079 OY0 COMP. ettt e 5,100 71,215
Kohnan Shoji Co. Ltd. ... 10,200 248,350 Pacific Industrial Co. Ltd. ..., 15,300 138,411
Kojima Co. Ltd. ..o 10,200 42,168 Pack Corp. (The) ... 5,100 106,224
Komeri Co. Ltd. .........oooiii 10,200 207,959 Piolax INC. ... 7,700 116,211
KOmori COrp. .. 15,300 100,102 Press Kogyo Co. Ltd. .......coooiiiiiiiii e 30,600 130,761
Kumagai Gumi Co. Ltd. ...........cooviii 10,200 218,307 Pressance COomp. .......oouueirie i 5,100 71,835
Kureha Corp. ... 5,100 292,155 Prima Meat Packers Ltd. ...t 10,200 153,803
KYB COP. . ettt 5,100 179,280 Procrea Holdings INC. ..o 5,100 72,231
Kyoei Steel Ltd. ..o 5,100 72,084 Qol Holdings Co. Ltd. .........ccoviiiiiiii 5,100 61,488
Kyokuto Kaihatsu Kogyo Co. Ltd. ...............coeeiinne. 10,200 123,064 Restar Holdings Corp.........ccooviiiiiiii e 8,200 139,404
LECING. ..\t 10,200 61,422 RYODI L. .o 10,200 145,497
Life COMP.. .o 5,100 108,370 SF00ASINC.... v 5,100 111,450
Macnica Holdings InC............c.ooiiiiii 15,300 635,814 Sakai Chemical Industry Co. Ltd. ...............cooveinn. 5,100 66,376
Makino Milling Machine Co. Ltd. ..................oooi 5,100 198,270 Sanki Engineering Co. Ltd. ... 15,300 160,951
Marudai Food Co. Ltd. ..........ccooiiiii 5,100 52,601 Sanyo Chemical Industries Ltd.....................oooeee. 3,400 100,321
Marusan Securities Co. Ltd. .................coooiiiiin... 20,400 62,548 Sanyo Special Steel Co. Ltd. ... 5,100 101,086
Matsuda Sangyo Co. Ltd. ..........ccooviiiiiiiiiint, 5,100 80,668 Seiko Group COomrp. . ..ot 10,200 184,783
Maxell Ltd..........ooo 15,300 170,450 Shinmaywa Industries Ltd. ... 20,400 191,551
Meidensha Corp. .........oovviiiiii 15,300 213,118 Shizuoka Gas Co. Ltd. ..o 20,400 165,956
Meisei Industrial Co. Ltd. ..., 15,300 104,825 SHX COMP.. e 10,200 111,595
Melco Holdings Inc. ... 1,600 35,359 Sinfonia Technology Co. Ltd. ............coovviiiiiiiinn, 10,200 122,179
Mimasu Semiconductor Industry Co. Ltd.................... 5,100 110,980 SKY Perfect JSAT Holdings Inc. ............ccooviiiennn. 40,800 162,111
MIRAIT ONE COMP. ..o 25,500 320,985 Sodick Co. Ltd. ... 15,300 75,842
Mitsubishi Pencil Co. Ltd..............ccocooiiiiiin, 15,300 178,461 Star Micronics Co. Ltd. .........coooeiiiiiii 10,200 127,632
Mitsuboshi Belting Ltd. ............coovviiiieiii . 5,100 156,294 Starts Corp. INC. ...vvv e 10,200 209,266
MizUno COmp. ... 5,100 131,912 Starzen Co. Ltd. ..o 5,100 80,961
Nachi-Fujikoshi COrp. ..........ooiviiiiiiiiii i 5,100 145,016 Stella Chemifa Corp. .......oovvvie i 2,500 54,434
Neturen Co. Ltd. ... 10,200 69,073 Sumitomo Osaka Cement Co. Ltd.......................... 10,200 269,806
Nichiha Corp. ... 10,200 218,749 Sumitomo Seika Chemicals Co. Ltd. ....................... 2,600 80,660
Nichireki Co. Ltd. .........ccoooiii e 7,200 91,993 Sumitomo Warehouse Co. Ltd. (The) ...................... 15,300 251,930
Nihon Chouzai Co. Ltd............c.oooiiiii i 5,100 41,781 Sun Frontier Fudousan Co. Ltd.................coiiiiin 10,200 101,230
Nihon Parkerizing Co. Ltd...............coooeiiiioinnnt. 30,600 228,200 SurugaBank Ltd. ... 61,200 245577
Nikkon Holdings Co. Ltd. ............coooeiiiiii, 15,300 305,781 SWCC COMP.. et 5,100 67,994
Nippn Corp., NeW . ... 15,300 195,904 Tadano Ltd........coo 40,800 325,964
Nippon Coke & Engineering Co. Ltd. @ ..................... 45,900 37,025 Takamatsu Construction Group Co. Ltd..................... 5,100 91,710
Nippon Denko Co. Ltd. ..o 35,700 70,027 Takaoka Toko Co. Ltd...........ccooviiiii s 5,100 76,257
Nippon Koei Co. Ltd.@ . ..., 5,100 127,770 Takara Standard Co. Ltd..............cooveiiiiins 15,300 195,503
Nippon Light Metal Holdings Co. Ltd........................ 20,400 205,852 Takasago Thermal Engineering Co. Ltd..................... 20,400 342,270
Nippon Soda Co. Ltd. ..........coovviiiiii i 8,500 305,985 Tamron Co. Ltd........coovv i 5,100 142,842
Nippon Suisan Kaisha Ltd. .....................oo 86,700 389,386 Tatsuta Electric Wire and Cable Co. Ltd. ................... 10,200 50,478
Nippon Thompson Co. Ltd. ..............coooviiiiiiiinnnt. 20,400 84,256 T-Gaia CorP.. ..ot e 5,100 61,381
Nishimatsu Construction Co. Ltd. .....................o.... 10,200 247,928 T0a Corp./TOKYO ....vve e 5,100 110,185
Nishimatsuya Chain Co. Ltd. .............coovviiiiiiinnn. 15,300 181,124 Toagosei Co. Ltd. ........ooveiii 40,800 366,079
Nishio Holdings Co. Ltd..............coooeiiiiii i, 5,100 120,345 Toho Holdings Co. Ltd. ..........cooviiiin 15,300 281,447
Nissha Co. Ltd. ......oooviii 15,300 179,334 TOKAI Holdings COrp.. ... 40,800 255,303
Nisshinbo Holdings Inc. ... 45,900 380,646 Tokyu Construction Co. Ltd. ...........cooviiviiiiinenn. 20,400 105,417
Nitta COrP.. . 5,100 108,302 Tomy Co. Ltd... .o 30,600 385,488
Nittetsu Mining Co. Ltd. ... 5,100 159,012 TOPIE COMP. . vttt e 15,300 169,460
Nitto Kogyo Corp. .....vvvviii i 10,200 252,112 Towa Pharmaceutical Co. Ltd. ..............ooviiiinenn. 10,200 125,665
NOJIMa COMP. e 20,400 194,100 Toyo Construction Co. Ltd. ..........ccooovviiiiiiiiinnns 25,500 192,745
Noritake Co. Ltd./Nagoya Japan........................... 5,100 193,797 Toyo Ink SC Holdings Co. Ltd............covviveiinnn.ns 10,200 154,293
NOFItZ COMP. e 10,200 126,123 Toyo Tanso Co. Ltd.......covveiii i 5,100 182,470
Obara Group Inc.® ... 3,300 95,563 Toyobo Co. Ltd........oooviie e 30,600 219,353
Okamura Corp. ....vvveieti e 25,500 338,524 Tsubakimoto Chain Co. ...........cooviiiiiiiiine, 10,200 260,364
Oki Electric Industry Co. Ltd. ...........ccooviiiiiiinn. 25,500 159,787 Tsurumi Manufacturing Co. Ltd..................oooeinn. 5,100 92,408
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Japan (continued) Sweden (continued)
Uchida Yoko Co. Ltd.........ovvviviiiiiiii e, 2,500 101,288 Bravida Holding AB® ............cocoviiiiiiiiii, 65,739 632,333
United Super Markets Holdings Inc.......................... 20,400 157,637 Bure EQUity AB ... 18,156 422,200
V Technology Co. Ltd..........oooeiiii 2,500 42,203 Clas OhlsonAB, Class B ............ccoeiiiiiiiiiiiins 12,945 97,121
VT Holdings Co. Ltd. ........ooovviiiii 30,600 116,433 CloettaAB, Class B ..........ooovviiiiiii 69,513 126,469
Wacoal Holdings Corp.............ovvviiiiiiiiine, 20,400 410,360 Fabege AB ... ..o 84,048 605,510
Warabeya Nichiyo Holdings Co. Ltd. ....................... 5,100 78,633 Granges AB ... 34,731 331,446
Xebio Holdings Co. Ltd. ..., 5,100 38,571 HexXpol AB ... 83,181 883,212
Yamazen Corp. ...t 20,400 156,938 Hufvudstaden AB, Class A............ccooviiiiiiiinnnnn... 34,425 409,048
Yellow Hat Ltd.........oovo 10,200 131,343 Lindab International AB. .............ccooviiiiiiiiiin, 22,644 322,362
Yokogawa Bridge Holdings Corp. .............ooveiinnn... 10,200 179,126 LOOMIS AB. ...t 24,786 723,816
Yondoshi Holdings INC................oviiiiiiiiins 5,100 63,735 MEKOAB ...t 13,566 140,246
Yuasa Trading Co. Ltd. ... 5,100 155,749 Munters Group AB@ ...........oooiiiiii 34,731 394,387
31,248,096 NCCAB,Class B ... 31,059 271,578
Netherlands — 0.6% Nolato AB, Class B...........ccooviiiiiiii 57,222 269,329
Flow Trades Ltd., NVS .............oooiirriiinnri, 8,466 186,795 PeabAB, Class B.............ccooooii 64,515 256,670
Fugro NV@ 33,303 518,858 Ratos AB, Class B ........ccooeviiiiiiiiiiiee 65,790 M
Koninklijke BAM Groep NV ..o, 80,234 154,639 8,205,815
NSENV . 5,651 126,102 Switzerland — 8.9%
986,394 ALSO Holding AG, Registered............................. 918 198,219
New Zealand — 1.1% ArboniaAG . ... 14,202 160,653
Argosy Property Ltd. ..., 271,198 185,574 Bell Food Group AG, Registered.......................... 612 174,325
Goodman Property TrUSE ............vvveeeeeeeeeeeeeeen 356,133 485,201 Bossard Holding AG, Class A, Registered .................. 839 186,525
Kathmandu Holdings Ltd.................................... 190,893 117,151 Bucher Industries AG, Registered........................... 2118 937,29
Precinct Properties New Zealand Ltd. ...................... 437,250 346,159 Burckhardt Compression Holding AG ...................... 1,020 598,973
Stride Property GroUD . ... ..vvvvve oo 137,139 117,792 Bystronic AG, Registered. ..., 408 271,274
Summerset Group Holdings Ltd. ........................... 75,837 446,903 Cembra Money BankAG ... 9,639 800,867
m Comet Holding AG, Registered ............................ 2,448 625,714
Norway — 1.6% B COSMO Pharmaceutlcals NV 3,060 154,701
Austevoll Seafo0d ASA. .............oeeieeeeieeeei. 29376 202,908 Daetwyler Holding AG, Bearer. ... 2448 522,203
dormakaba Holding AG. ... 1,020 458,920
BW Offshore Ltd. .........coovvviniiiiie, 23,307 56,738 . :
EIKeM ASA® ... 89,007 06206 o0 HOIINGAG, Registered........ooooooovoovens sar 469,575
' ' GalenicaAG ..o 15,810 1,278,162
Entra ASAC) L. 21,063 191,287 . ' i
SpareBank 1 SMN ... ...ooooee e 43,962 577,967 Huber + Suhner AG, Registered . ... 5712 471,833
SUDSEAT SA .. ove e 77,316 962,990 Interroll Holding AG, Registered . ... 179 553,971
Veidekke ASA 36,381 389 787 Kardex Holdllng AG, Reg!stered ............................ 1,938 435,874
’ —_— Komax Holding AG, Registered......................oee 1,160 301,447
2,587,903 Landis+Gyr GIOUPAG. ... ... eeeeeeeeeeeee e, 8,058 693,037
Poland — 0.3% Rieter Holding AG, Registered............................. 969 100,653
Grupa Azoty SA®...........ooi 15,351 99,044 SFS GIOUPAG. .+ et 5,610 739,197
PGE Polska Grupa Energetyczna SA® .................... 238,527 425,903 Siegfried Holding AG, Registered .......................... 1,326 1,096,483
524,947 St. Galler Kantonalbank AG, Class A, Registered............ 918 497,669
Singapore — 1.5% Swissquote Group Holding SA, Registered ................. 2,907 605,036
CapitaLand China Trust® ....................ccenss 372,300 281,335 U-blox Holding AG. ..o 2,193 240,713
Cromwell European Real Estate Investment Trust .......... 107,120 182,347 Valiant Holding AG, Registered ................cccooivinn. 5,100 531,724
First Resources Ltd...........ccoovviiiiiii i 168,300 173,634 Vontobel Holding AG, Registered .......................... 9,027 572,711
Frasers Centrepoint Trust ..............ccooiiiiiiiie. 351,900 571,367 Ypsomed Holding AG, Registered. ......................... 1,020 307,882
Keppel Pacific Oak USREIT .............ccovevivieinnnn. 260,100 81,931 Zehnder Group AG, Registered...............cooeivinn. 3,192 258,462
PARAGONREIT . ... 229,740 162,537 14,244,099
Parkway Life REIT ... 127,500 368,267 United Kingdom — 17.5%
Prime US. REIT ... 209,100 43,992 AGBarrPLC ..o 26,881 160,453
Raﬂlgs Medical Group Ltd. ............cooiiiiiis 311,100 313,374 Balanced Commercial Property Trust Ltd. .................. 165,240 138,924
Starhill Global REIT . ... 464,100 176,961 Balfour Beatty PLC.........veveeeeeeeeeeeeeeeeeeeeeeee 208,182 901,045
2,355,745 Bank of Georgia Group PLC...........ooviiieiiiieinnn 12,444 462,263
Sweden —5.1% Big Yellow Group PLC.........oviiiiiiiiie e 55,182 753,003
AFRY AB ..ot 31,926 471,983 Bodycote PLC .. ..veieii e 61,404 499,871
AfoAB, Class B ... 74,868 271,436 Capricorn Energy PLC ... 76,816 182,235
Atrium Ljungberg AB, Class B ..., 14,484 251,118 Chemring Group PLC ..o 93,024 334,337
BetsSONAB . ....vve 39,066 416,023 Close Brothers Group PLC ........ooviiiiiii i 49,317 553,284
BiliaAB, Class A ... ..o 24,582 256,494 Coats GroUP PLC ... v 466,803 412,616
Billerud AB®) ... 61,557 468,484 Cranswick PLC ..o 17,187 709,007
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United Kingdom (continued) United Kingdom (continued)

Crest Nicholson Holdings PLC..............oovviiiiiinn 80,886 194,057 Virgin Money UKPLC ... 407,694 § 776,334

CUMYS PLC ..o 329,052 218,769 Vistry Group PLC ... 71,808 602,350

Drax Group PLC ... 131,070 965,461 Workspace Group PLC..........oooiiii i 44,523 267,341

Elementis PLC® . ... ..o 192,219 249,000 28,066,815

EssentraPLC. ..o 101,235 208,538 -

Frasers Group PLC® ... ..o, 59,109 527,613 Total Common Stocks — 99.3%

Grafton Group PLC ..o 72,037 715,153 (Cost: $169,332,151) .............................................. 159,376,757

Great Portland EstatesPLC ... 82,416 434,373

Halfords Group PLC ..o 63,546 173,997 Preferred Stocks

Ibstock PLC©) ... ... o 126,123 224,086 Germany — 0.1%

rehopoPLC oI Dsioe dgae  DeesemierAG S Co.KGaA Prference Stares NS .. 2024 ___ 134235

INvesteC PLC ... 217,515 1,217,683 Total Preferred Stocks — 0.1%

IPGroup PLC. ... 329,052 236,111 (Cost: $148,259) .........cooviieii it 134,235

Jupiter Fund ManagementPLC............................ 140,924 192,985 Total Long-Term Investments — 99.4%

JustGroup PLC. ..o 337,314 333,286 (Cost: $169,480,410) ...........ooveoveeeseeeeseeeeeeeer 159,510,992

Lancashire Holdings Ltd. ..o, 79,509 584,350 -

LondonMetric Property PLC ...........oovviiiiiiiiin 287,130 606,075 aes

Man Group PLCIJEISEY ... vvvvveerereeseserenene, 447984 1,244,087 Short-Term Securities

Morgan Advanced Materials PLC .......................... 92,514 322,433 Money Market Funds — 1.1%

Morgan Sindall Group PLC ............ccooiiiiiiiann. 13,464 313,938 BlackRock Cash Funds: Institutional, SL Agency Shares,

Ninety ONE PLC .....vveeeeeeeeeeee e 135,609 289,335 5.31% D@0 1,743,458 1,743,807

OSB GrOUP PLC ... 123,879 758,232 BlackRock Cash Funds: Treasury, SL Agency Shares,

Paragon Banking Group PLC ... ... vveoveeoeee 81,855 552,005 B.09% L 30,000 _ 30,000

Pets at Home Group PLC ..........ccooviiiiiii e 155,193 742,260 g e 440

Picton Property Income Lid. ..................o..o.ooo... 178,857 159,465 T°t(f:' o‘c’s't"’; Tf;;" 73:; ""t'es ) 1”’ ................................. 773,807

PIusB00 Ltd. ... 32,130 597,794 e

Premier FOods PLC ..........coooiiii e 233,682 378,093 Total Investments — 100.5%

QinetiQ Group PLC ... 184,314 830,748 (Cost: $171,254,156) .........ovviiie e 161,284,799

Redde Northgate PLC.............oooiiiiii 82,059 390,806 T 0

REGTOWPLC ..ot 75,255 422,491 Liabilities in Excess of Other Assets —(0.5)% ..................... —(1755%)

RHI Magnesita NV® ..., 9,384 316,057 Net AsSets — 100.0% ... vveeeeeeeeee e $ 160,509,204

Safestore Holdings PLC...............cooiiiiiiiiinns, 67,116 726,470 © ) ) . -

SOBPLC R

Sﬁlrjg s;zrg:t:ti Ltd """""""""""""""""""" 2?623233 Zg?;g ©  Security exempt from registration pyrsuant to Rule 144A under tht_a Securities Act of
"""""""""""""""""""" ! ’ 1933, as amended. These securities may be resold in transactions exempt from

TBCBank Group PLC.............ooooooe, 11,526 361,559 registration to qualified institutional investors.

TPICAP Group PLC ... 258,468 496,320 @ Affiliate of the Fund.

Tritax Big Box REITPLC .......oooviii 611,286 972,874 @ Annualized 7-day yield as of period end.

UK Commercial Property REIT Ltd. ........................ 239,682 147,328 ® Al or a portion of this security was purchased with the cash collateral from loaned

VESUVIUS PLC. ... 70,227 355,781 securities.
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Schedule of Investments (unaudited) (continued) iShares® International Developed Small Cap Value Factor ETF
June 30, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......ooviiiiiii $2,137,769 § —  $(393,925)@ § 182§ (219) $1,743,807 1,743458 $ 9,868 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .......ooviviiiiiiii — 30,000@ — — — 30,000 30,000 2,210 —
$ 182§ (219) $1,773,807 $12,078 § —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
MiINE TOPIX INGEX. . . et e et 14 09/07/23 $§ 223 § 6,180
Mini S&P/TSX B0 INAEX .. .+ o vttt ettt e e 6  09/14/23 276 3,835
FTSE 250 INGEX. . . ..ttt e e e e e 10 09/15/23 470 (5,696)
$ 4,319

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

* Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMIMON SHOCKS . . .ttt ettt et $ 45,954,016  $113,422741  § —  $159,376,757
Preferred StOCKS. ...\ — 134,235 — 134,235
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Schedule of Investments (unaudited) (continued)
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

iShares® International Developed Small Cap Value Factor ETF

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGAS ... $ 1773807 § — 3 — $ 1,773,807
$ 47,727,823  $113556,976  $ —  $161,284,799
Derivative Financial Instruments‘®
Assets
EQUItY CONrACES. . ... e e e $ 3835 § 6,180 $ - $ 10,015
Liabilities
EQUItY CONtracts. . . ..o — (5,696) — (5,696)
$ 383 § 484 § — 4,319
@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
Portfolio Abbreviation
NVS Non-Voting Shares
REIT Real Estate Investment Trust
NM0823U-3075639-77/94
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Schedule of Investments (unaudited)
June 30, 2023

iShares® International Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Canada (continued)

' 0 Magna International InC...............cooviiiiii i, 42,224 2,383,795
Australia —2.1% Manulife Financial Comp................ovoovoeeveeven... 473802 8,955,654
Alium Lt 7,917 196,056 Maple Leaf Foods Inc.® ... 11571 226,048
AUB Group Ltd.. ... 10,962 215,605 Metro INC. oo 18,270 1,031,864
Balpcor Lt 54,607 217,077 North West Co. ING. (TNe) ... .vvvoeeoeeeooo 9,338 221.335
Brickworks Ltd. ... 12,789 227,714 OPEN TEXE COM. v 29.435 1.224.283
0arsales.com Lid. ..o 41412 662,244 AN COM... ..o, 31,465 783,804
Cleanaway Waste Management Ltd. ....................... 217,210 375,770 Power Corp. of Canada . ..........ovovovoooo 154:889 4,169:346
Collins Foods Lid.............oooo 18473 121492 prornium Brands Holdings COm..........vovvvevevevees.. 5,684 448,499
Computershare Ltd............cooeiiiiiii s 75,922 1,184,839 QuEbECor ING., CIASS B. ..o 28217 695,441
OSLLU. v 26593 4924460 RB GIobAIINC. .., 16849 1,011,131
Elders Ltd.......cooveeie 67,599 296,981 Royal Bank of Canada ..o, 166,663 15.917.118
IEH Ltd. R L L L PP L E L PP PP T TP PPV PLTEPPPPIRLY 36,540 191,607 SAPUO INC. .+~ v 24.157 541,219
Nick Scali LId. ... 21,405 167,053 QtanteC INC... ..o 4,872 318,082
Northern Star Resources Ltd......................oooe 120,785 984,020 Stella-dones Inc. . 3:857 198:622
Pro Medicus LIQ.®. ..., 1.827 80408 gun Life Financial INC...........v.veveeeeeeereereerennn . 119,567 6,233,008
PSC Insurance Group Ld. ..o 25,984 9123 TE| International INC. ............eereerreeeerreeees 3,654 416,304
Sonic Healthcare Ltd. .............ccoovviviiiiiiiinns 74,095 1,762,102 TMX GroUD L. v 33:495 753:716
Steadfast Group Ltd. ... 123,221 493,878 Toromont INAUSHiES Ltd.. ........vvoveoveoesoss 5,481 450,272
Technplogy One Ltd. .. RRTI LT TS SR TTEPPPSTTPPPPSITEPOIOY 20,300 212,870 Toronto-Dominion Bank (The) ...........vvovvorereeo, 260,246 16,130,439
Washington H Soul Patinson & Co. Lid. ................... 32480 689519 Waste Connections InC. ..........ocvviiiiiiii i 8,526 1,218,515
el 020 13,098,818 Wheaton Precious Metals COrp. ........................... 28,494 1,232,249

elgium — 0.2%
Elia Group SAINV. ... 2,842 361,087 China — 6.1% 125,477,191
UCBSA. oo 10353 917881 panof China Ltd., ClassA.........vcvevveeevreeeerenn.. 2131500 1,146,666
1,278,968 Bosideng International Holdings Ltd. ....................... 812,000 343,007
Brazil — 0.2% China Coal Energy Co. Ltd..............ocooviniiiinnnns, 81,200 94,352
LocalizaRentaCarSA ... 87,872 1,257,097 China Coal Energy Co. Ltd., Class H....................... 609,000 453,470
Canada — 19.9% Ch?na Construction Bank Corp., ClassA ................... 243,600 209,911
Alimentation Couche-Tard INC............................. 27608 1415672 CnMAFOOUSLI 406,000 143,833
Atco Lid, Class [ NVS ... oo 15,313 455,803 ~ ChinaMedical System Holdings Lid........oooovovvs 406,000 662,453
Barrick Gold COMD. ...~ vvoveooeoeoo 272,629 4,611,901 Ch!na Meidong Auto Holdings Ltd. .......................e. 406,000 470,475
Brookfield Asset Management Ltd.......................... 34713 113303  ChinaMerchanis Bank Co.Ltd, ClassA................. 396,100 1,789,294
BrOOKRSIA COMD. v vvovooes s 90741 3 054.953 Ch!na Merchants Bank Co. Ltd., ClassH................... 812,000 3,703,604
. . ' nr China National Nuclear Power Co. Ltd., ClassA............ 203,000 197,112
Canadian Imperial Bank of Commerce ..................... 251,923 10,755,814 . )
Canadian National Railway CO............................. 53795 6,514,281 China Raitway Group Lid., CIasS Ao 284,200 296,908
Canadian Natural Resources Ltd. .. 297360 12782 618 China Railway Group Ltd., Class H .................ocoi 1,015,000 671,606
anadian Natura , 782, .
Canadian Tire Corp. Ltd., Class A, NVS .................... 9541 1,304,447 China Resources Gas Group LId. ..........ooooovvene 203,000 696,166
Canadian Western Bank .. 22330 416.681 Ch!na Suntllen Green Energy Corp. Ltd., ClassH ........... 609,000 219,039
Capital Power Corp........o.ovvviiiiiiiiiie 27:643 878:483 Ch!na Tourism Group Duty Free Corp. Ltd., Class A ... 10,600 161,660
CaTGOIELINC. .+ v 1,015 73,722 China Water Aftairs Group LId. ... 258,000 195,421
cCL Industries Inc. Class B.NVS 1977 588 747 Citic Pacific Special Steel Group Co. Ltd.................... 81,200 177,123
e ' ' ’ CSPC Pharmaceutical Group Ltd. ......................... 1,324,000 1,152,248
Cogeco Communications InC...............ooooiiiienn.. 4,060 216,646 ENN Energy Holdings Lid 121,800 1523 484
cmreGo L4, Gass s, T i e CSOMCINEHOGIGS L. 600 267550
Enghouse Systéms Ltd. .................................. 4‘263 103Y586 Haier Smart Home Co. Ltd.,, Class H....................... 243,600 768,206
EQB Inc 2’639 139’445 Harbin Boshi Automation Co. Ltd........................... 16,400 39,517
o S ' ' Hengli Petrochemical Co. Ltd., ClassA®................... 162,400 320,840
Finning International Inc. ..., 17,324 532,895 Huaxia Bank Co. Ltd. Class A 374 600 279,070
oo T s amasgp ol ConmeralBankofCrina L, Class A ... 2740500 1818487
N 8’729 1’244’101 Industrial Banleo. Ltd., Qlass A 507,500 1,094,943
George WeSton Ltd...........vovoeeoeeeoeoe 4466 527,998 Inspur Electronic Information Industry Co. Ltd,, ClassA.... 16,400 109,412
GreatWest Lifeco Inc.. . 70‘441 9 045Y567 Jiangsu King's Luck Brewery JSC Ltd., ClassA............. 20,300 147,682
Hydro One L™ ..o, 46690 1334000  Kweichow Moutai Co. LId, ClaSSA.oooooovrvovivrns 7000 1,630,438
A Financial Com. INC......vvvevveeee oo, 15428 1051049 Lao Feng Xiang CO. Ltd. ..o 20,300 195,309
Imperial Ol L.+ v oo 19’082 ’976’318 Luzhou Laojiao Co. Ltd., Class A .................cooee 7,900 228,061
Intact Financial COm. ... veveveoveseseeeeeess, 17458 2695497 Metallurgical Corp. of China Ltd, ClassA ... 182,700 99,914
Jamieson Wellness Inc.® 4’669 ’105’768 Ping An Insurance Group Co. of China Ltd., ClassA......... 223,300 1,426,630
Loblaw Companies Ltd 9’947 910’641 Ping An Insurance Group Co. of China Ltd., Class H........ 1,770,000 11,304,837
T ' ' Postal Savings Bank of China Co. Ltd., Class H® .......... 2,233,000 1,376,996
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Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® International Dividend Growth ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) Germany (continued)
Shanghai Baosight Software Co. Ltd., ClassA.............. 108 § 756 VoNOVIa SE . ... 195,083 $ 3,809,902
Shanghai Tunnel Engineering Co. Ltd., ClassA............. 121,800 100,779 34,716,041
Shanghai Yuyuan Tourist Mart Group Co. Ltd., ClassA ..... 96,000 90,698 Hong Kong — 2.6%
Sinoma Science & Technology Co. Ltd., ClassA............ 16,400 46,410 ATAGIOUP LU, .+ 1,177,400 11,958,259
Tsingtao Brewery Co. Ltd., ClassH ........................ 54,000 493,018 CK Infrastructure Holdings Ltd. ............................ 197,500 1,047,556
Wauliangye Yibin Co. Ltd., Class A.......................... 26,200 591,008 Kerry Logistics Network Lid. ...............oovveeeeeeen, 101,500 120,023
Xiamen Xiangyu Co. Ltd. ..o 36,300 43,494 Swire Properties Ltd. ... ....oovvv 243,600 600,197
Yankuang Energy Group Co. Ltd., ClassA ................. 60,900 250,874 Techtronic Industries Co. Ltd............................... 240,000 2,624,545
Yuexiu Property Co. Ltd. .........ccooviiiiiiii 567,000 660,650 VSTECS HOIINGS L. . ..+ 406,000 209,366
Zhengzhou Coal Mining Machinery Group Co. Ltd. ......... 20,300 34,827 m
Zhengzhou Coal Mining Machinery Group Co. Ltd., Class H. 81,200 71,078 India — 2.4% B
Zhongsheng Group Holdings Ltd. .....................c.ee. 101,500 389,648 Aegis LOGiStics LId. ...~ oo 16,849 66,020
38,188,078 Asian Paints Ltd......................cocooiiiiieiil 14,616 600,189
Colombia — 0.1% Astral Ltd. ... 978 23,695
Grupo Argos SA ... 72,360 167,380 Balaji AMines Ltd...............cooeeuiiieeieieeeiiiiii, 203 5744
Grupo Nutresa SA ... 7,714 96,948 Berger Paints India Ltd. .........oovveeeeeeeeeeeeenee, 3,857 31,933
Interconexion Electrica SAESP. ..ottt 147528 597,286 Bharat Electronics Ltd. . ..o oo 294,553 452,356
861,614 CRISILLI. .. 1,827 87,015
Denmark — 3.8% Grindwell Norton Ltd............ooooiii 1,624 45211
Carlsberg A/S, Class B...........ooviiiiiiii 13,195 2,112,930 Indraprastha Gas Ltd. .............ccoovviiiiii i 72,674 419,931
Coloplast A/S, Class B ........coviiiii i 15,225 1,905,197 Infosys Ltd. ... 479,486 7,809,813
DSV AIS. 4,060 852,768 ITCLEd. oo 468,727 2,584,568
Novo Nordisk A/S, Class B ...............c.covviinnnn.. .. 97,643 15,773,221 KElIndustries Ltd. ..o 1,015 28,727
Orsted AIS® . ... 22127 2,097,690 Larsen & Toubro Infotech Ltd.®) ........................... 3,880 246,808
Royal Unibrew AIS . ... 5,887 526,965 Mphasis Ltd.........oooeei 9,084 210,687
Scandinavian Tobacco Group A/S, Class A® ............... 21,112 351,658 Persistent Systems Ltd. ....................oocoiiiii.l. 1,624 99,583
23620429 Pidilite Industries Ltd. ........................c.ccoorn.. 3,248 103,019
Finland — 0.6% Radico Khaitan Ltd. ................coiiiiiii 761 11,226
Huhtamaki OYJ..............cccomriiiiiiiiiiiee 16,240 532,973 Reliance Industries Ltd. ... 46,081 1,436,395
Kesko OYJ, CIasS A. ..o oovveeeeee e 24,545 466,528 Reliance Industries Ltd., GDR® . ....................o.o.. 4,522 281,607
Kesko OYJ, Class B ...............cccvveeeeiieenen, 88,305 1,662,981 Schaeffler India Ltd............coooo 1,218 46,086
Olvi OYJ, ClasS A . oo 3,248 102’790 TataElxsiLtd..........oo 1,218 113,101
UPONOT OYY ... 10,150 317,666 TTK Prestige Ltd. ... 1,358 12,436
VaIMet OYJ. ... 19,691 548,129 UltraTech Cement Ltd. ... 3,148 318,743
m Vinati Organics Ltd. ... 164 3,649
France — 4.4% U ZF Commercial Vehicle Control Systems India Ltd. ......... 205 30,393
BQUASENS ..o 609 56,338 15,068,935
SANOM ... 159,355 17,155,483 Indonesia — 0.6%
Schneider Electric SE ... 57,652 10,474,021 Bank Central Asia Tok PT ... 6,556,900 4,021,334
Thermador Groupe®. ...........ooo e 1,015 91,264 Bank Pembangunan Daerah Jawa Timur Tk PT ........... 872900 37,554
27,777,106 4,058,888
Germany — 5.5% Ireland — 1.3%
Adesso SE@ 203 27436 CRHPLC. ..o 101,703 5,610,683
ALOSS SORWATE AG . - oo oo 406 91,935 Kerry Group PLC, Class A...........ccoviiiiiiiiiine. 9,334 911,027
Bechtle AG ... 7,511 298,281 Smurfit Kappa Group PLC.........oooin 54201 _ 1,808,963
Brenntag SE..... ..o 15,834 1,235,338 8,330,673
Deutsche Boerse AG...........ccovvvviiieiiiiiiiiiin. 22,127 4,084,963 Italy — 1.0%
EONSE ... 540,589 6,905,704 A2ASPA Lo 516,026 944,062
Eckert & Ziegler Strahlen- und Medizintechnik AG .......... 1,015 40,327 ACEASPA. ... 12,992 169,930
Encavis AGE) ... . i 12,586 206,738 BuzziUnicem SpA ... 8,932 223,791
Fresenius Medical Care AG & Co. KGaA................... 27,811 1,329,119 DiaSorin SPA ... 1,015 105,732
Fresenius SE & Co. KGaA............ooviiiiiiiiiinn. .. 77,546 2,150,875 2,842 158,063
FUCHS PETROLUBSE.........ooviiiiiiie i 6,090 195,218 178,031 331,409
LANXESSAG ... 14,210 428,723 128,296 760,623
Nemetschek SE ... 2,436 181,864 14,413 688,549
SAP SE .. 95,001 12,977,843 1,015 115,398
StrateC SE. ... 406 28,083 Terna - Rete Elettrica Nazionale ........................... 295,365 2,519,216
SYMASE AG. ..ot 6,902 723,692 6,016,773
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Japan — 19.8% Japan (continued)

AeonMall Co. Ltd. ..o 20,300 $ 262,719 Ship Healthcare Holdings Inc. ... 200 $ 3,309
AGCINC. .o 44,000 1,582,940 Sohgo Security Services Co. Ltd. ............cooiiiiiinn 21,000 118,911
Aica Kogyo Co. Ltd........cooviiii 20,300 446,476 Sompo Holdings InC. ... 81,200 3,643,381
AirWater INC.....oovve e 41,000 569,190 SONY Group COMP.. ..ttt et et 35,600 3,213,618
Alfresa Holdings Corp. .........oooviiiiiiiii 40,600 607,336 Sumitomo Mitsui Financial Group Inc....................... 304,500 13,050,693
Astellas PharmaInc. ..o 249,700 3,718,651 Sumitomo Realty & Development Co. Ltd................... 40,600 1,006,107
Chiba Bank Ltd. (The)..........coooeiiiiiiiis 101,500 615,511 Sundrug Co. Ltd.......ooo 7,700 228,401
COMSYS Holdings Corp..........oovvivviiniiiiiinnns 20,300 402,081 TDK COMP. e e 40,600 1,583,597
DCM Holdings Co. Ltd...........cooiieiii i 20,300 172,026 TechnoPro Holdings Inc. ..o 20,300 441,612
Denka Co. Ltd........oovvviii 20,300 383,574 TErUMO COMP. ..ottt 40,600 1,293,096
Elecom Co. Ltd.........oovvii 20,300 205,837 TISINC.. e 20,300 508,623
EXEO Group INC. ... 20,300 407,749 Tokio Marine Holdings Inc. ..............ooooiiiiininn. 324,500 7,480,879
FUJIFILM Holdings Corp. ........ovvvieiiiiiaiiaian 30,000 1,787,494 Tokyo Tatemono Co. Ltd. ...........coooviiiiiin, 40,600 522,828
Fujitec Co. Ltd. ..o 20,300 519,718 Unicharm Corp. . ..o oo 21,300 792,038
Hisamitsu Pharmaceutical Co. Inc........................e. 9,600 251,913 USS Co.Ltd. oo 40,600 672,161
HulicCo. Ltd. ... 121,800 1,043,634 Valor Holdings Co. Ltd...........cooovviii i 20,500 284,660
Itochu Techno-Solutions Corp............coovviiiiiainnnn. 20,300 514,400 Yakult Honsha Co. Ltd...........cooiiii i 8,200 518,618
Kandenko Co. Ltd. ... 20,300 163,174 Yamaguchi Financial Group Inc. ..............cooeininn. 40,600 272,628
Kao Comp. ... 72,900 2,645,534 Yamato Holdings Co. Ltd. ..., 41,000 743,158
KDDI COMP. e 243,600 7,523,127 124 547,738
Kobayashi Pharmaceutical Co. Ltd. ........................ 500 27,187 Malaysia — 0.0%

Kokuyo Co. Ltd........oooe 20,300 278,929 Allianz Malaysia BNd .............................coccoo.. 20,500 62,826
Kubota Corp. ... 121,800 1,783,015 -
Kurita Water Industries Ltd.........................coeee. 2,600 99,820 Mexico — 0.4%

Kyowa Kirin Co. Ltd. ............ooveiniiiiiiiin, 20,300 376,266 Arca Continental SABde CV ...........cooviiiiinennn. 81,200 834,628
LaserteC ComP. .. ...ttt 1,300 196,451 Bolsa Mexicana de Valores SABde CV .................... 142,100 294,876
MBINC. .o 20,300 442 633 Grupo Bimbo SAB de CV, SeriesA ..........ccovvivvennn. 101,500 543,464
MCJ COLLtd. ..o 20,300 141,486 Orbia Advance Corp. SABde CV ..., 284,200 612,333
Medipal Holdings Corp. ..........coovviiiiiiiiiiiieaannnn. 20,300 331,931 2,285,301
Mitsubishi COrp. ........c.ovviie i 223,300 10,795,863 Netherlands — 1.3%

Mitsubishi UFJ Financial Group Inc.................cooueee. 2,090,900 15,412,178 IMCD NV oo 4,872 701,134
MonotaRO Co. Ltd. ......oovvvieei i 20,300 259,239 NN GIOUP NV ..o 121,800 4,508,752
Morinaga & Co. Ltd.Japan ..., 6,100 190,914 Wolters Kluwer NV............oooi i 21,721 2,757,991
Murata Manufacturing Co. Ltd..................oooiiii 60,900 3,498,152 7.967.877
N.EC_ Networks & System Integration Corp.................. 20,300 280,629 New Zealand — 0.2%

Nichias GOMP. ..o 20,300 423,103 EBOS GrOUD Ltd. ... vevevsoeeoeseesoeee e 24,157 545,818
Nippon Gas Co. Ltd. ...........ocoooiii 20,300 285,770 Mainfreight Ltd. ...~ ooeoeoe oo 10,353 458,232
N!ppon Sanso Holdings Corp. ........ocvviiiiiiiiinn 20,500 445,380 Summerset Group Holdings Ltd. . ............oooovee.. 32,683 192,599
Nippon Telegraph & Telephone Corp. ...................... 4,655,000 5,508,291 —_—
Nissan Chemical COMp...............cocureeeeeeeeeeen, 20,300 875,329 1,196,649
Nisshin Sifun Group INC. . ... ..vvvoveeeoeeeeeee 40,600 501,850 Norway — 0.1%

Nitori Holdings Co. Ltd.... ... veveoeeeeieeeeee, 3,000 336,883 Borregaard ASA ... 7,917 117,316
NItO DENKO COM. .+ v 21,700 1,610,697 MedistimASA. ... 1421 36,936
Nomura Real Estate Holdings INC. . ...........voovvev.. 21300 506,399 TOMRA Systems ASA. ...t 12,789 205,743
Nomura Research Institute Ltd............................. 20,300 560,837 359,995
NSD Co. Ltd. oo 20,300 408,132 Philippines — 0.1%

NTT Data Comp.....vveveeeeeeeee e 40,600 569,249 International Container Terminal Services Inc. .............. 180,670 667,294
Obic Co. Ltd. . 2,100 337,067

Open House Group Co. Ltd. .........voveeeeveererei 5,100 184,118 ;Z':C';dS; 0.0% 203 15,004
PALTAC COMP. ettt 200 6,649 T T _
Pan Pacific International Holdings Corp. ................... 20,300 363,567 Portugal — 0.0%

Raito Kogyo Co. Ltd. ..., 20,300 279,756 S0NaE SGPS SA. ... 194,271 190,995
RINNAi COP. ... 20,300 442,851 -
SaNGESU COMP. ..o e e 20,300 350,672 Saudi Arabia — 0.1%

SBIHOIAINGS ING. ... 76,200 1,469,589 Mouwasat Medical Services Co..............coovviiiinn 3,451 223,741
SCSK COMP. vttt 20,500 322,609 United Electronics Co.........covvvvviiiii i 11,273 220,609
Sekisui House Ltd. ... 131,600 2,658,265 444,350
Seven & i Holdings Co. Ltd. ...........cooivviiiiiiinn, 69,100 2,985,268 South Africa — 0.0%

Shin-Etsu Chemical Co. Ltd..............ccooviiiiiiiins 223,300 7,462,224 PSG KONSUItLtd. .\ 209,699 147,069
Shionogi & Co. Ltd. ........oovviii 31,700 1,337,088
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Security Shares Value Security Shares Value
South Korea — 0.6% Taiwan (continued)
AfreecaTV Co. Ltd.........ooeiiii 609 $ 34,095 Parade Technologies Ltd. .............cccooeviiiiiinnnn. 15,000 519,977
Cheil Worldwide Inc. ..o 19,488 269,045 SHlErgy Comp.. ..ot 20,000 249,144
CSWINA COMp.. .t 1,557 102,554 Sinbon Electronics Co. Ltd.............ccooiiiiiiiin 22,000 261,368
Daesang Corp. ... .vveneie e 2,950 38,538 Unimicron Technology Corp...........oovviiiiiiiiiinnnns 127,000 722,206
Hyundai Home Shopping Network Corp. ................... 761 26,479 Voltronic Power Technology Corp. ...........ccoovvivnnn. 4,000 252,968
KIWOOM Securities Co. Ltd. ...........coviviiniiinnnn. 3,654 246,918 3,060,805
Kolmar BNH Co. Ltd...........coooviii 4,060 59,264 Turkey — 0.0%
Korea Zinc Co. Ltd. ... 2,436 904,813 Aselsan Elektronik Sanayi Ve TicaretAS ................... 10,258 21,508
Kumho Petrochemical Co. Ltd. ............................ 3,654 369,486 Tofas Turk Otomobil FabrikasiAS . ...\ o oo 21112 205,521
LEENO Industrial InC. ..o 1,218 136,862 m
NAVER COIP......oeeiee e 3,654 511,505 United Kingdom — 11.6% '
NICE Information Service Co. Ltd. ..............cooeiiins 5,684 44,255 '
Ashtead Group PLC..........cooviviiiiin 31,059 2,153,346
Park Systems Corp..........ooviiiiiiii 363 52,034
: BAE Systems PLC ..o 461,216 5,438,306
Samsung Electro-Mechanics Co. Ltd. ...................... 4,306 475,398 " .
SKGasltd. ... 203 19734 British American Tobacco PLC.................ooeiinie. 534,296 17,752,208
BUnzIPLC.....vii 33,901 1,291,901
Youngone COrp. ...vveueeiee e 3,654 179,432 )
Youngone Holdings Co. Ltd 761 44751 Chemring Group PLC ..o 35,119 126,221
P M4 Clarkson PLC... . 4060 152623
3,515,163 CransWick PLC .........ccoiiiiiieeee e 6,293 259,602
Spain —1.1% Croda International PLC. .................................. 13,398 957,749
Iberdrola SA .. ..o 493,087 6,439,127 DCCPLC. .o oo 20,999 1,174,716
Vidrala SA. ... 1,906 180,182 Dechra Pharmaceuticals PLC ............................. 9,744 456,297
Viscofan SA ... 5,684 M Diageo PLC o 284,809 12’244’209
7,012,185 DiplomaPLC ... 12,180 462,313
Sweden — 0.7% Drax Group PLC ... 82,822 610,067
AAKAB . 1,774 221,500 EMISGroup PLC ..o 7,511 130,684
AssaAbloy AB, Class B ...........ccooiiiiiiii i 91,959 2,210,415 Games Workshop Group PLC ... 6,699 929,601
Atrium Ljungberg AB, Class B ..o, 7,790 135,060 Gamma Communications PLC...............coovviiinnn. 5,887 85,332
Bravida Holding AB® ...............ooooiiiii, 28,420 273,367 GlobalData PLC ... 1,421 22,107
Castellum AB®) ... 95,605 915,183 HalmaPLC ... 18,270 528,831
CatenaAB. ... ... 3,451 126,520 Hargreaves Lansdown PLC ...................ooiinnnt. 85,666 888,034
Lifco AB, Class B ..o 8,120 176,835 Hilton Food Group PLC ..o, 16,240 128,699
NP3 Fastigheter AB...........cooiviiiiiiiiii 2,842 42,942 Impax Asset Management Group PLC ..................... 23,751 171,779
Platzer Fastigheter Holding AB, Class B.................... 8,729 64,703 Learning Technologies Group PLC...............ccoovnee. 49,329 51,778
4,166,525 London Stock Exchange Group PLC....................... 24,157 2,571,110
Switzerland — 11.9% National Grid PLC...........ooviii e 993,044 13,166,135
ALSO Holding AG, Registered.............................. 812 175,331 RELXPLC......ooooi 221473 7,388,489
Chocoladefabriken Lindt & Spruengli AG, Participation RWS HoIdings PLC ..o 81,069 242,362

Certificates, NVS.............cooooiiiiii, 57 716,660 Sage Group PLC (The).............coooei, 131,747 1,547,619
Chocoladefabriken Lindt & Spruengli AG, Registered ....... 6 744,714 Sirius Real Estate Ltd..................coooiiiiiei 319,928 346,784
Coca-Cola HBCAG, Class Dl ......ovoveeeeeiiiiin 29,841 890,152 Softcat PLC ... 11,368 204,816
DKSHHOIAINGAG ... 5,684 423,076 Spectris PLC ... 12,180 556,512
Geberit AG, Registered. ............cooviiiiiiii 4,669 2,446,947 Spirax-Sarco Engineering PLC ... 4,669 615,393
Givaudan SA, Registered ... 1,006 3,336,842 72,655,623
Logitech International SA, Registered ...................... 17,052 1,017,751
Nestle SA, Registered. ..........................c...... 154,889 18,631,834 Total Common Stocks — 99.2%

Novartis AG, Registered. ......................ooovveeee.. 185,339 18,685,768 (Cost: $592,521,957) ......ooviritit i 622,620,608
Partners Group Holding AG. .............oooiiiiiiiieinnn.. 5,278 4,976,311
Roche Holding AG, Bearer ..................c..cccoeevn... 4,466 1,466,539 Preferred Stocks
R.OCheT HoIding AG, NVS . S 56,434 17,238,889 Germany — 0.1%
S!egfned Ho@ng AG, Registered ..ottt 86 71,114 Fuchs Petrolub SE, Preference Shares, NVS............... 9,541 377,487
Sika AG, Registered .............cooiiiiiiiii 10,150 2,906,966 I
Tecan Group AG, Registered ................cccoeiininn. 426 163,700 South Korea — 0.0%
Temenos AG, Registered............coooviiiiiiiiiinn. 4,669 371,772 Samsung Electro-Mechanics Co. Ltd., Preference Shares. .. 363 18,870
VZHoldiNgAG. ... 1,827 168,200

- Total Preferred Stocks — 0.1%

_ 74,432,566 (COSE: $327,988) ...\ ooeoeeoe o 396,357
Taiwan — 0.5% -
Advantech Co. LId................................. 49,000 645,120 Total Long-Term Investments — 99.3%

ASPEED Technology INC..... .+ vvveeeeeeieeeee 2,000 184,209 (Cost: $592,849,945) ... _ 623,016,965
Lotes Co. Ltd.......veveei 8,155 225,813
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® Al or a portion of this security was purchased with the cash collateral from loaned

Security Shares Value securities.

Short-Term Securities

Money Market Funds — 0.2%
BlackRock Cash Funds: Institutional, SL Agency Shares,

5.31% @O 806,797 $ 806,959
BlackRock Cash Funds: Treasury, SL Agency Shares,

5.09% ) 390,000 390,000
Total Short-Term Securities — 0.2%

(Cost: $1,197,141). ... 1,196,959
Total Investments — 99.5%

(Cost: $594,047,086) ............covvvviriiiaiii i 624,213,924
Other Assets Less Liabilities —0.5%................................ 3,316,677
Net Assets —100.0%..........oviiriiini i $ 627,530,601

@ All or a portion of this security is on loan.

® Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

©  Non-income producing security.

@ Affiliate of the Fund.

© Annualized 7-day yield as of period end.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale Gain (Loss) (Depreciation) 06/30/23 06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ......oovii $2,609,211 $ — $(1,802,412)@ § 85 $ 245 § 806,959 806,797 $17,291°) § —

BlackRock Cash Funds: Treasury, SL Agency Shares. 1,310,000 — (920,000)® — — 390,000 390,000 11,733 —

$ (85) $ 245 $1,196,959 $29,024 § —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
S&PITSX B0 INABX ..t e 3 0914/23 § 552 § 6,183
MO G  EAFE INAEX . .ttt et e e 33 09/15/23 3,556 23,114
$ 29,297

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;
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Fair Value Hierarchy as of Period End (continued)

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . .ttt ettt e $132,103,859  $490,516,749  § —  $622,620,608
Preferred StOCKS. ... ... — 396,357 — 396,357
Short-Term Securities
Money Market FUNGS ... ... 1,196,959 — — 1,196,959
$133,300,818  $490,913,106  § —  $624,213,924
Derivative Financial Instruments®
Assets
EQUItY CONMAGES. . ...\t $ 29297 § —  $ — $ 29297

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

GDR Global Depositary Receipt
JSC Joint Stock Company
NVS Non-Voting Shares
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Security Shares Value Security Shares Value
Common Stocks Building Products — 1.9%
AGC INC. .o e 5400 $ 194,270
Air Freight & Logistics — 0.5% Daikin Industri
1S LU0 . e e 6,300 1,290,903
AZ-COM MARUWA HOIdIGS INC. +. .+ voveveee 900 § 12,119 Niac'h:gsncg;”es 300 27517
Mitsui-Soko Holdings Co. Ltd...............coooviiviinnns 900 21913 Sanwa Holdiﬁg.;.s.(.).o.r.p """""""""""""""""""" 5’400 70'303
Nippon Express Holdings InC.................ooooviiiinnn. 1,800 101,535 oroud. ... 3’600 108’851
SANKYUINC. e 900 20780 i o
SBS HOIAINGS INC.. ..+ v 900 20,001 Canital Markots — 1.0% 1,701,844
Senko Group Holdings Co. Ltd. ............................. 2,700 19,434 apita’ Warkets —1.9%
SG HoldingspCo. Ltd? ....................................... 9900 141216 Daiwa Securities Group Inc. ... 38,700 199,421
Yamato Holdings Co. Ltd.................o.ovveroriirern, 7200 130506 ~ GMO Financial HoldingsInc..................oooonn .t 4,386
T 76513 JAFCO Group Co. Ltd. ......oovuoee e 1,800 23,106
. ’ Japan Exchange Group Inc. ... 14,400 251,978
Automobile Components — 2.6% Monex Group Inc 6.300 24 371
AISIN COMP.. .. e 4,500 138,964 e ' ’
: : N HOIINGS INC. oo 7,20 70,577
BHAGESIONE COM... .~ v seeeoesoeeoeeeeeee 17100 702497 omura Rocings inc 97,200 __ 370577
DENSO COMP. ..o 10,800 728,483 _ . 873,839
Koito Manufacturing Co. Ltd................................. 6,300 114,327 Chemicals — 4.3%
Nifco Inc./Japan ............................................ 1,800 53,516 A!Ca KOgyO Co.Ltd. oo 1,800 39,589
Niterra Co. Ltd...........oveee oo 3,600 72,229 AT Water InC. ... 5,400 74,966
Sumitomo Electric Industries Ltd. .. ....ooooreee 18,900 231,566 AS?hI Kasei Corp ........................................... 33,300 225,477
Sumitomo Rubber Industries Ltd. ........................... 5,400 52,489 Ba'clf' (éOFPL-ta ---------------------------------------------- ?;gg ;igfg
TOYO TiE COMP. ettt 2,700 35,856 BNKA L0 L. , 1
Toyoda GOSEI CO. LA, .+ oo 1,800 34,196 Kansai Paint Co. Ltd....................ooiiiiiiii. ., 4,500 66,372
Toyota BOShOKU COMP. ... 2,700 48,326 EH Ne"cgengO- Lide ; ?gg ;ggzg
TS Tech CO. Ltd. oo 2’700 34,146 uraray Co. i y y
Yokohama Rubber Co. Ltd. (The) ............eooovereeiii. 2,700 59,317 Mitsubishi Chemical Group Corp. ..., 36,000 216,527
’ m Mitsubishi Gas Chemical Co.InC. ........................... 3,600 52,442
Automobiles — 4.1% e Mitsui Chemicals InC.............coviiiiiiiiii s 4,500 132,641
i Nippon Paint Holdings Co. Ltd. ..............ccoiiinian. 23,400 193,658
r*°"daMMft°rli3' L ;‘gggg 1?22232 Nippon Sanso Holdings Corp.. .........vveveveeveerenso, 5400 117,320
;”g” g”s """"""""""""""""""""""" 7100 39057 Nissan Chemical COMp. ... ..vveeeeeeeeeceeeee i 2,700 116,423
UDAIMU LOIP. - e ’ ’ Nitto DENKO COM. ...+t 3,600 267,212
SUZUKI MOOT COMP....... ..o 9,900 359,002 NOF Corp 1800 7796
$°y°ti M&t‘” Cgrp' [ 72%8 15;2;28 Shin-Etsu Chemical Co. Ltd. ... ...vvovvovooeoeoo 44000 1473731
amaha Motor Co. Lid.......or A0V 295,000 Sumitomo Chemical Co. Ltd.........eeoeooireeeeeeeee, 39,600 120,361
3,681,452 TN L. .o 5,400 54,173
Banks —6.1% Tokai Carbon Co. Ltd. ............coovveeeiieiiieein.., 4,500 41422
AozoraBank Ltd..............cii 3,600 66,938 TOKUYAMA COMP. ..o 1,800 29,708
Chiba Bank Ltd. (The) ..., 14,400 87,324 Toray INAUStriES INC...........ovveeeiee e 36,000 200,715
Concordia Financial Group Ltd. ...............coooviininn. 28,800 112,604 TOSON COMP.. e et 7,200 85,163
Fukuoka Financial Group Inc...................... 4,500 93,008 UBE COMP. e e e 2,700 46,419
Mebuki Financial Group InC. ..., 26,100 61,923 ZEON COMP. oo 3,600 34,905
Mitsubishi UFJ Financial Group Inc...................coe.e. 204,300 1,505,910 3.866.609
Mizuho Financial Group InC. ..........o.ooviiiiiiiiins 75,650 1,156,346 Commercial Services & Supplies — 0.5% "
Resona Holdings INC........ovovvriiieieeeeea 65,700 314,570 Acon Delight Co. Ltd ) 900 19216
Seven Bank Ltd. ..o, 18,900 37,125 Japan Elevator Senvice Holdings Co. Ltd. ... ... 1,800 23,682
Shinsei Bank Ltd. ..o 1,800 35,171 Pilot Corp 900 28.544
Sumitomo Mitsui Financial Group Inc. ....................... 37,800 1,620,086 Secom Cc; Ltd """""""""""""""""""""""" 5.400 365’464
Sumitomo Mitsui Trust Holdings Inc. ........................ 9,904 351,350 Sohgo Se(,:urityl SerwcesCo Ltd """"""""""""""" 9'000 50’962
5,442,355 T e
Beverages — 1.1% . L '
Construction & E —1.29
Asahi Group Holdings Ltd. .........oovoovoeee 1,700 453,958 COMSYS Lo ding:g':rze""g & 2700 53479
Kirin Holdings Co. Ltd............ocoveiiiiiiiiiins 23,400 341,703 EXEO GroUp INC. v voooooooooo 2’700 54’233
Suntory Beverage & Food Ltd. ...............ccoeiininnt. 3,600 130,506 Hazama Ando Cc.Jri) """""""""""""""""""""" 4’500 33’658
Takara Holdings INC........o.oovc 3600 29309 \NFRONEER HOIINGS INC. ..+ vveseveveeseeeree 5,400 50,925
_ 955,476 Kajima Comp........o.veiteiiei e 11,700 176,654
Buotgchnology —0.1% Kandenko CO. Ltd. ... ..ovvvieieiiii e 2,700 21,703
PeptiDream Inc.®.............cooii 2,700 40,531 Kumagai GUMI CO. Ltd.... . +vveeeeooeeeee oo 900 19,262
Takara Bio INC.........oooiiiiii e 1,800 20,674 KYUdenko COMp.......ovweee e 1,800 48,329
61,205 MIRAIT ONE COMP. .o 2,700 33,987
Nishimatsu Construction Co. Ltd. .......................c.e. 900 21,876
82 NM0823U-3075639-84/94



Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® JPX-Nikkei 400 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Construction & Engineering (continued) Electronic Equipment, Instruments & Components (continued)
Obayashi COrp. ... ..ot 18,900 § 163,453 OMION COMP.. .ot e e e 5,400 331,570
Penta-Ocean Construction Co. Ltd. ......................... 7,200 38,700 Shimadzu Corp.......ov i 6,300 194,724
Shimizu Corp.. ... 15,300 96,870 Taiyo Yuden Co. Ltd. ... 2,700 77,291
SHO-BOND Holdings Co. Ltd. ...........covvvviiiiinn, 900 35,794 TDK COMP. vttt et e 8,100 315,939
TaiSei COMP. ..ot 4,500 157,222 Yokogawa Electric Corp...........oooeviiiiiiiiiin 6,300 116,620
TOdA COP.. et et 6,300 35408 4,697,197
1,041,553 Entertainment — 2.4%
Construction Materials — 0.1% Capcom Co. Ltd. ..o 5,400 214,058
Taiheiyo Cement COrp. .......ovvvviiiii i 3,600 71,173 GungHo Online EntertainmentInc.....................oc.ee. 1,890 37,217
. Koei Tecmo Holdings Co. Ltd............coovvviiiniiiinnn.ns 3,680 63,743
Consumer Finance — 0.2% KONaMI GIOUD COMP. v, 2,700 141,591
Acom Co. Ltd. ...... PP PP 9,000 21,847 Nexon Co. Ltd. 13,500 258,885
AEON Financial Service Co. Lid............ocoonveiinn 2,700 24,119 Nintendo Co. LId. ...............coovoveoeeseeeeeil 26,100 1,189,855
M§FUI GI’Oup Co.Ltd. oo 4,500 78,648 Square Enix Holdings Co.Ltd. oo 2,700 125,625
Orient COM. ..o 1200 9416 TOO CO. LITOKYO . .+ 3,600 137,122
. . 134,030 2,168,096
Containers & Packaging — 0.1% Consumer Staples Distribution & Retail — 1.8%
FPCOM.....oo 900 18,352 Cosmos Pharmaceutical Corp.............coovvviinneinnn.. 400 40,558
Rengo Co. Ltd......oovvvie i 4,500 27,729 Create SD HoIAINgS CO. Ltd. ... ...vovveeeiveeeieei 900 22,226
46,081 Kobe Bussan Co. Ltd. ..............ocooviviiiiien, 4,500 116,798
Distributors — 0.0% Kusuri no Aoki Holdings Co. Ltd................cooeiiist. 900 50,726
PALTAC COMp. ..t 900 29,923 LaWSON INC.... e 1,800 79,812
Financial Services — 1.1% MatsukiyoCocokara & Co. .........ccovviiiieiiiiaiinnns 3,600 202,216
’ Seven & i Holdings Co. Ltd..............cooooiiiiinn, 19,800 855,402
Fuyo General Lease Co. Ltd. .............coiiiiiiiininn. 900 69,172 Sugi Holdinas Co. Ltd 900 40212
gi Holdings Co. Ltd..........cooevviiii i, ,
GMO Payment Gateway InG...... ..o 900 70596 Sundrug CO L. oo 1,800 53303
Mitsubishi HC Capital InC. ..., 20,700 122,904 Tsuruha Holdinas Inc '900 67’030
Mizuho Leasing Co. Ltd..............cooviiiiiiiiine 900 29,403 Welci ) 9 Lot '
elcia Holdings Co. Ltd. .........ooiiiiiii 2,700 56,239
ORIX COMP. ettt e 34,200 623,678 Yaoko Co. Ltd. .. 900 45145
Tokyo Century COMp. ... .ovuveeeeii i 900 32,501 e
Zenkoku Hosho CO. Ltd....................ccccoeoiiniii. 1,800 62,589 Food Products —1.9% 1629,757
- 1. 0
o o _ L1083 Ainomoto Co. ING. .. vveoeoeoeoeoe 12600 501944
Diversified Telecommunication Services —1.5% Calbee INC. .. 2,700 51,085
Internet Initiative Japan Inc..................ooo 2,700 50,896 Kagome Co. L. ...~ voooooooo 2’700 59’022
Nippon Telegraph & Telephone Corp...............o.cooveven 1,035,000 1,224,722 . ’ ’
Usen-Next Holdings Co. Ltd 900 21,207 KEWPIE COP. - 2700 44,142
T _— Kikkoman Corp...........ooiii i 3,600 205,591
1,296,825 MEII Holdings Co. Ltd. .........oovvveeeeiieeeeii 6,300 140,684
Electric Utilities — 0.7% Morinaga & Co. Ltd.AJapan ...................cc.coeeeiin.. 900 28,168
Chubu Electric Power Co. InC. ..., 19,800 241,550 Morinaga Milk Industry Co. Ltd. ..................ccovvvvn... 900 29,467
Hokkaido Electric Power Co. Inc.®.......................... 5,400 22,249 NH FOOdS LId. ..o 1,800 48,732
Kansai Electric Power Co. Inc. (The) ........................ 20,700 259,711 NICRITEH COTD. .o 2,700 57,738
Kyushu Electric Power Co. Inc.® ........................... 12,600 80,572 Nippon Suisan Kaisha Ltd................ccovveeeeirrennnn., 7,200 32,336
604,082 Nissin Foods Holdings Co. Ltd. ................oooeiiiist. 1,800 148,833
Electrical Equipment — 1.9% Prima Meat Packers Ltd. .....................oo 900 13,571
Fuji Electric Co. Ltd. ..o 3,600 158,490 Toyo Suisan Kaisha Ltd. ... 2,700 121,802
Mitsubishi Electric Corp............cooviiiiii 55,800 788,836 Yakult Honsha Co. Ltd. ... 3,600 227,686
NIdEC COMpP.. .t 13,500 743,923 1,710,801
1,691,249 Gas Utilities — 0.5%
Electronic Equipment, Instruments & Components — 5.3% Nippon Gas Co. Ltd.........ccooviiiii 2,700 38,009
ANGESU COTP.. e 8,100 69,182 Osaka Gas Co. Ltd. ........oooveiiiiii e 10,800 165,540
AZDIECOMP.. e 3,600 113,940 Tokyo Gas Co. Ltd.........coooiiiiii 10,800 235,630
Daiwabo Holdings Co. Ltd. ... 2,700 52,284 439,179
Dexerials Corp. ...........cooooiiiii 1,800 39,542 Health Care Equipment & Supplies — 3.2%
Hamamatsu Photonics KK......................... 4,500 220,920 AsahiIntecc Co. Ltd. ... 6,300 124,034
Horiba Ltd................ 900 51,763 HOYA COMP. ..o 11,200 1,340,261
Ibiden Co. Ltd. ... 2,700 153,623 Nihon KONden Comp........ovveee et 2,700 72,180
Keyence COrp............ooooiiiiiiiii 3344 1,588,923 OlYMPUS COMP... ... oo 32,400 512,741
Kyocera Corp. ........ooviiiiiiii i 8,100 440,333 SYSMEX COMP.. .o 4,500 308,236
Murata Manufacturing Co. Ltd.............cooviiiiiinen. 16,200 930,543
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Security Shares Value Security Shares Value
Health Care Equipment & Supplies (continued) Interactive Media & Services (continued)
Terumo COrp. ... 16,200 § 515,965 ZHoldiNgS COrP. ...t 75,600 182,203
2,873,417 261,254
Health Care Providers & Services — 0.3% IT Services — 2.9%
Alfresa Holdings COrp. ........covvviviiiiiiiiiiiennn, 5,400 80,778 BIPROGY INC. ...ttt 1,800 44,285
BMLINC. ..o 900 18,154 Change Holdings InC. ........coooviiiiii 1,800 28,620
H.U. Group Holdings Inc. ..., 1,800 34,421 Digital Garage InC. .......ooviiii 900 24,126
Medipal Holdings Corp...........ooovviiiiiiiiii e, 5,400 88,297 DTS COrD. vt 900 21,248
Ship Healthcare Holdings Inc.................oooiiinn. 1,800 29,778 Fujitsu Ltd.. ... 5,400 699,207
251,428 GMO internet group INC.......ovvvviii i 1,800 34,573
Health Care Technology — 0.3% Information Services International-Dentsu Ltd................ 900 31,599
MBINC. ..ottt 10,800 235490 ltochu Techno-Solutions Corp. ..., 2,700 68,418
- NEC COMP....oveieee e 7,500 363,844
Hotels, Restaurants & Leisure — 0.3% NEC Networks & System Integration Corp. .................. 1,800 24,883
Food & Life Companies Ltd. ..........................cees 3,600 70,381 NET One Systems Co. Ltd. ..........ovviviiiiiiiiiinnns 1,800 39,543
McDonald's Holdings Co. JapanLtd. ........................ 2,700 104,972 Nomura Research Institute Ltd. ....................oovnne, 10,864 300,144
Zensho Holdings Co. Ltd..................coo 2,700 120,039 NS SOIUtIONS COMP. ... e vt 900 25,149
295,392 NSD Co. Ltd. oo 1,800 36,189
Household Durables — 3.4% NTTData Corp. ... 17,100 239,757
Casio Computer Co. Ltd. ............ccovvviiiiiieinnns, 3,600 29,670 Obic Co. Ltd.......owvi 1,800 288,915
ES-ConJapan Ltd. ... 900 5,157 OtsUKa COMP. .t 2,700 105,169
HaSEKO COMD. . ..o oo 5,400 66,541 SCSKCOM. v 4,500 70,817
lida Group Holdings Co. Ltd..................cccoiviiiii.. 4,500 76,045 TISINC. ..o 6,300 157,849
Open House Group Co. Ltd. ..., 1,800 64,983 2,604,335
Panasonic Holdings Corp. ...........coooviiiiiiiiinn 63,900 783,537 Leisure Products — 0.9%
Pressance COM. ... ..uuveiie e eaieeae 900 12,677 Bandai Namco Holdings INC..........vvovviviiiiiee, 14,400 333,465
RIiNN@I COMP. ... 2,700 58,901 ShIMANO INC.. . 2,000 334,815
Sekisui Chemical Co. Ltd. .........coovvviiiiiii 10,800 156,030 Yamaha COmpP. .. ..eveeeeieee e 3,600 138,675
Sekisui House Ltd. ... 16,200 327,233 806.955
Sharp Corp.iJapan® . ...........ooiii 6,300 35,327 ; 0 '
Machinery — 6.3%
S0Ny Group COrp.. ...ttt 14,400 1,299,890 Amada Co Ltd. oo oo 9,000 88,793
Sumitomo Forestry Co. Ltd...............cooooiininnns 3600 87,442 Daifuku Co. Lid.... ..o 8100 166,826
3,003,433 DMG Mori Co. Ltd. ... 3,600 62,586
Household Products — 0.6% Ebara Corp........oooiii 1,800 86,362
LIoN COrp. .. 6,300 58,737 FANUC COIP. ..ot 26,300 923,278
Pigeon Corp.......ovvvuei 3,600 49,698 FUji COrp/AICHIL .. 2,700 47 887
Unicharm Corp. .......ooviii 11,700 435,063 Hitachi Construction Machinery Co. Ltd...................... 1,800 50,611
543,498 Hoshizaki Corp. ..........ccooviiiii 3,600 129,250
|ndependent Power and Renewable E|ectricity Producers — 0.1% IHI COI'p .................................................... 3,600 97,641
Electric Power Development Co. Ltd......................... 3,600 52,991 Komatsu Ltd. ... 25,200 681,610
CREX CO. L. oo 900 7,093 Kubota Corp. ..o 28,800 421,600
RENOVAINC.®) 1,800 20,355 Makita Corp. ... ..o 6,300 178,077
West Holdings COMp. ........c.uvveereieiiiiiiiiieiieei 900 15,683 MINEBEAMITSUMIING......oveviiii e 9,000 170,700
m MISUMI Group INC.....ovvvieii i 8,100 163,078
Industrial Conglomerates — 1.7% M!tsublsh| Heavy Industries Ltd. ......................oes 9,000 420,347
Hikari Tsushin InG.. 900 129179 MiuraCo. Ltd........oooi 2,700 70,573
HIACHT L. .+ v 21600 1343012 Nablesco Corp. .........oooveiiniimii, 3,600 79,566
TOKAI HOIINGS COMD.. oo 2,700 16,895 NGK Insulators Ltd. ...ttt 6,300 75,269
_— SMC COMP.. et 1,800 1,000,371
. 1,489,086 Sumitomo Heavy Industries Ltd. ............................ 3,600 86,225
Insurance — 3.0% Takeuchi Manufacturing Co. Ltd. ............................ 900 27,805
Dai-ichi Life Holdings Inc...... e 25,200 479,301 ToYOta INUSHTIES COMP. .. v eveeeeeeereee e 3,600 257,919
MS&AD Insurance Group Holdings Inc. ................... 10,800 382,453 Yaskawa EIBCHIC COM. .. ... .vvvveeeeseeeeeeeeee 6,300 290,449
Sompo Holdings INC. ........ooviiii 9,000 403,823 -
T&D HOIdINGS INC............. oo 14400 211,188 _ _ , 5,576,823
Tokio Maring HOldings INC.............v.veverereeer) 52200 1,203,396 Marine Transportation — 0.7%
s Kawasaki Kisen Kaisha Ltd. .....................ccoooeee 4,500 110,340
_ _ _ 2,680,161 Mitsui OSK LInes Ltd. . .......vevveeveeeeeeseeeeeeen. 9,000 216,532
Interactive Media & Services — 0.3% NIPPON YUSEN KK .+ 14,400 319,805
INfocom Corp......ovo e 900 14,228 Y
Kakaku.Com INC. .............\veeeeveeseeeeeeseeeee 4,500 64,823 646,677
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Security Shares Value Security Shares Value
Media — 0.2% Professional Services (continued)
CyberAgent INC........oovviiii i 12,600 92,109 BenefitOne InC.........oovii 2,700 27,731
Hakuhodo DY Holdings Inc..................oeee. 7,200 76,002 DI COMP. et 900 22,481
ValueCommerce Co. Ltd. ............oooviiiiiii. 900 8,468 endapanine. ... ... 900 15,566
176,579 Fullcast Holdings Co. Ltd. ................oociiins 900 13,727
Metals & Mining — 1.2% MeiteC COmp. ..o 1,800 31,059
Asahi Holdings INC...........cooveeeeeeiieeei 1,800 24,321 Persol Holdings Co. Ltd...............ooooin, 6,300 114,016
Dowa Holdings Co. Ltd. .............ccccoovvvenn... 1,200 38,104 Recruit Holdings Co. Ltd. ..........coooviiiii 38,700 1,235,123
JFE HOIAINGS INC. ..o 14,400 205,870 SMSCo. Ltd. oo 1,800 36,200
Mitsui Mining & Smelting Co. Ltd. ................... 1,800 41558 TechnoPro Holdings INC...........coooviiii 3,600 78,315
NIpPON StEEl COM. .o eeev e 24,300 508,582 TransCoSMOS INC. ...t 900 22,395
Sumitomo Metal Mining Co. Ltd. .................... 6,300 203,378 UT Group Co. Ltd- @ 900 19,029
Tokyo Steel Manufacturing Co. Ltd. ................. 1,800 17,035 1,793,369
1,038,848 Real Estate Management & Development — 2.4%
Broadline Retail — 0.4% Aeon Mall Co. Ltd. ..o 2,700 34,943
ZUmi Co. Lt o oo 900 21463 Daito Trust Construction Co. Ltd............................. 1,800 182,350
Pan Pacific International Holdings Corp............... 11,700 209,544 Daiwa House Industry Co. Ltd.............cooooo 14,400 380,476
Ryohin Keikaku Co. Ltd. ................ccooouven... 6,300 62,457 HulicCo. Ltd. ..o 11,700 100,251
Seria CO. LU, oo 1,800 28,756 Katitas Co. Ltd. ..o 1,800 31,164
m Mitsubishi Estate Co. Ltd.................cooviiieeoinns 32,400 384,922
Oil. Gas & Consumable Fuels — 0.9% ’ Mitsui Fudosan Co. Ltd. ............ccoiiiiiiiins 22,500 448,456
’ ) ’ Nomura Real Estate Holdings Inc. .......................... 3,600 85,589
Cosmo Energy Holdings Co. Ltd..................... 1,800 49,195
. Relo Group INC. ... 2,700 36,868
ENEOS Holdings InC. ...........ocoviiiiiinn. 90,900 312,443 Starts Corp. Inc 900 18.465
Idemitsu Kosan Co. Ltd. ..................ooeveet. 6,300 126,410 ) LTI I ’
INPEX COMD. +- + oo 27.900 306,522 Sumitomo Realty & Development Co. Ltd.................... 9,900 245,331
watani Corp 900 47674 Tokyo Tatemono Co. Ltd. .........c.cooviiiiiii s 5,400 69,539
T _— Tokyu Fudosan Holdings Corp. ............cccevvvvvvininnnn. 15,300 87,696
82244 2,106,050
Paper & Forest Products — 0.1% . 0 o
Daio Paper Comp. .........cuvviririiaiaianiieiins, 2,700 21,264 Ground Transportatlon —0.6%
O HoldiNgS COM.. .+ 22,500 84,129 Central Japan Railway Co. ... 4000 __ 501,165
105,393 Semiconductors & Semiconductor Equipment — 4.6%
Personal Care Products — 1.5% Advantest Corp........ouiiee i 4,500 606,078
Fancl Corp. ..o 2,700 45,084 DISCO COMP. ot e et e e 2,700 428,074
KA0 COMP.. .t e 12,600 457,253 Ferrotec Holdings Corp. .........oooviiiiiiii i 1,800 45,826
Kobayashi Pharmaceutical Co. Ltd. ................. 1,800 97,873 Japan Material Co. Ltd................ocoi, 1,800 30,086
KOSE COMP. .o 900 86,516 LaserteC COorp. ... 2,300 347,568
Rohto Pharmaceutical Co. Ltd....................... 5,400 121,732 Optorun Co. Ltd. ... 900 15,239
Shiseido Co. Ltd.. ..o veeee oo 10,800 489,561 Renesas Electronics Corp.@ ...t 35,100 662,418
1’29&019 SCREEN Holdlngs Co.Ltd..eeee 900 102,509
Pharmaceuticals — 6.4% Shinko Electric Industries Co. Ltd............................ 1,800 74,015
Astellas Pharma INC. ..o oo 50,440 751,177 SUMCO COfp. ............................................. 10,800 153,222
Chugai Pharmaceutical Co. Ltd. ................... 17,100 486,991 Tokyo Blectron Lid. ..o 10,200 1,469,090
Daiichi Sankyo CO Lt o 46,809 1,487,321 Tokyo Seimitsu Co. Ltd. ... 900 49,835
Eisai CO. L. ...t 6300 426977 UNBC NG, 1800 76,769
JCR Pharmaceuticals Co. Ltd. ...................... 1,800 15,955 4,060,729
Kaken Pharmaceutical Co. Ltd. ..................... 900 22,552 Software — 0.3%
Kyowa Kirin Co. Ltd............cooeviiiiiiia, 6,300 116,772 Justsystems Corp. ... 900 25,240
Nippon Shinyaku Co. Ltd................ovvivennnn. 900 36,822 Oracle Corp. Japan .........oooiiiii i 900 66,936
Ono Pharmaceutical Co. Ltd. ....................... 9,900 178,630 Rakus Co. Ltd.......covei 2,700 46,029
Otsuka Holdings Co. Ltd. ...........covvivnnnsn, 12,600 462,189 Systena Comp. ......ovveiiii 9,000 18,356
Santen Pharmaceutical Co. Ltd. .................... 10,800 91,986 Trend Micro Inc.ldapan ... 2,700 130,697
Shionogi & Co. Ltd...............oo 7,200 303,692 287,258
Sumitomo Pharma Co., Ltd. ........................ 3,600 16,003 Specialty Retail — 1.4%
Takeda Pharmaceutical Co. Ltd. .................... 41,400 1,300,893 ABC-MaMtINC..... ..o 900 48,909
Towa Pharmaceutical Co. Ltd. ...................... 900 11,088 Fast Retailing Co. Ltd..........coovueeiieieeiiieeeinn, 2,700 692,482
5,709,048 Kohnan Shoji Co. Ltd. ... 900 21913
Professional Services — 2.0% K's Holdings Corp. ......oovuiiiiiieeiii e 3,600 31,367
BayCurrent Consulting Inc. ................coevies. 4,500 169,209 Nextage Co. Ltd. ........cooveiiiii 900 17,489
Bell System24 Holdings Inc. ........................ 900 8,518 Nitori Holdings Co. Ltd. ... 2,100 235,818
NM0823U-3075639-87/94 85



Schedule of Investments (unaudited) (continued)
June 30, 2023

iShares® JPX-Nikkei 400 ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialty Retail (continued) Wireless Telecommunication Services — 3.4%
NOJIMA COMP... .o 1,800 17,127 KDDICOMP. et 35,100 $ 1,083,997
T-Gaia COMP. . vt e 900 10,832 SoftBank Corp.......ovve e 85,500 913,593
USSCo. Ltd....ooe 5,400 89,401 SoftBank Group COorp. ........ooviiiiiiiii 22,500 1,061,091
Workman Co. Ltd..........oii 900 32,597 3,058,681
ZOZOINC. oo 3,600 74,681
1272616 Total Long-Term Investments — 99.6%
Technology Hardware, Storage & Peripherals — 1.0% (Cost: $81,459,038). ..ottt 88,631,044
Brother Industries Ltd......................... 7,200 105,383 .
Elecom Co. Lid. ... .....oooee oo 1,800 18,252 Short-Term Securities
FUJIFILM Holdings Corp.........oovoviiiiiiiiie e, 9,900 589,873 Money Market Funds — 0.0%
MCJCo. Ltd.. ..o 1,800 12,546 BlackRock Cash Funds: Institutional, SL Agency Shares,
Seiko EPSON COM. ... vvvveeee et 7,200 112,408 5.31%ODE) 14,406 14,409
Wacom Co. Ltd.®) ... 4,500 18,497 BlackRock Cash Funds: Treasuryy SL Agency Shares,
856,959 5.00% @D, 40,000 40,000
3 — 0
'ée)Tglgs,IApparel & Luxury Goods —0.1% 900 76.628 Total Short-Term Securities — 0.0%
oldwin Inc. ... 76,628 (Cost: SBAMM) .o oo 54,409
Tobacco — 0.8%
Total Investments — 99.6%
J8pan TODACCO INC... ..o 34200 749,185 (COst: S81,513,449). ... oo\ oo 88,685,453
Trading Companies & Distributors — 7.4% Other Assets Less Liabilities — 0.4%................................. 335,189
Hanwa Co. Ltd. ........ooovii 900 28,425
ITOCHU COrp. ..o 35,100 1,394,226 Net Assets —100.0% ...........oovvviniiiiii $ 89,020,642
Kanemat§ UCOMP. . 1,800 25,154 @ Non-income producing security.
M.arub(lanllCOrp. ............................................ 44,100 751,641 (b) Allora pomon of this SeCUrity is on loan.
Mitsubishi COorp.........coov 35,100 1,696,976 ©  Affiliate of the Fund.
Mitsui & Co. Ltd. ... 39,600 1,498,774 (@ Annualized 7.day y|e|d as of period end.
MonotaRO Co. Ltd........ovvviiiiii 8,100 103,441 @ All or a portion of this security was purchased with the cash collateral from loaned
SOJItZ COMP. e e e e 5,420 119,946 securities.
SUMItOMO COMP.. v 35,100 744,645
Toyota TSUShO COrp. ... 4,500 224,892
6,588,120
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 03/31/23 at Cost  from Sale  Gain (Loss) (Depreciation) 06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares...... $ —  $144200 § — (1) $ (2) $14,409 14,406 176® § —
BlackRock Cash Funds: Treasury, SL Agency Shares. ......... 20,000 20,000 — — — 40,000 40,000 605 —
$ (1) $ (2) $54,409 $ 781 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
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Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MiINE TOPIX INGEX. . ettt et et e 23 09/07/23 § 367 $ 11,298

Fair Value Hierarchy as of Period End
Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .. ettt e et e $ 104972 $88,526,072 § —  $88,631,044
Short-Term Securities
Money Market FUNGS . ... e 54,409 — — 54,409
$ 159,381  $88,526,072 $ —  $88,685,453
Derivative Financial Instruments®
Assets
EQUItY CONIACES .. ...ttt et e e e $ —  § 1298 $ —  § 11,29

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Peru (continued)
Brazil — 41.9% Southern Copper Corp. .........oooviiiiiiins 228852 § 16,417,843
AMBEV SA ADR ... e 11,870,501 37,748,193 43416622
B3 SA- Brasi, Bolsa, Balcao......................... 15,659,335 47,780,561 Total Common Stocks — 79.2%
Banco do Brasil SA.............o 3,855,515 39,777,461 (Cost: $949,792,295) ............coeeirei et 992,777,114
COR SA. 2,993,813 8,784,736 -
Centrais Eletricas Brasileiras SA ...................... 3,426,586 28,446,346
Localiza Renta Car SA .........vooveveeeieeereers, 2221327 31,778,309 Preferred Stocks
Lojas RennerSA ... 2,597,926 10,851,368 Brazil — 19.6%
Magazine Luiza SA® ... 7,627,969 5,368,668 Banco Bradesco SA, Preference Shares, ADR .......... 14,294,602 49,459,323
Natura & Co. Holding SA® . ........................... 2,260,759 7,903,827 Gerdau SA, Preference Shares, ADR.................. 2,925,593 15,271,596
NU Holdings Ltd.® ..., 6,205,140 48,958,555 Itau Unibanco Holding SA, Preference Shares, ADR.... 13,040,506 76,938,985
Petroleo Brasileiro SA,ADR............ccovvveinnnn.. 5,007,040 69,247,363 Itausa SA, Preference Shares, NVS ................... 13,879,639 27,943,636
Rede D'Or Sao Luiz SA®) ... 2,341,044 16,095,228 Petroleo Brasileiro SA, Preference Shares, ADR ....... 6,180,949 76,458,339
Telefonica Brasil SA, ADRNVS........................ 1,119,184 10,218,150 246,071,879
Vale SA,ADR ..o 9,771,826 131,137,905
WEG SA ...oeeiie e 3,953,344 31,168,025 Total Preferred Stocks — 19.6%
525,264,695 (Cost: $299,483,218) ..ot 246,071,879
Chile — 6.3% Total Long-Term Investments — 98.8%
BancodeChile...................ooo 116,892,923 12,201,693 (Cost: $1,249,275,513).......................ooo 1,238,848,993
Banco Santander Chile, ADR.......................... 419,293 7,903,673
CencoSUd SA. ... 3,452,530 6,691,429 Short-Term Securities
Empresas CMPC SA ... 2,960,172 5,663,705 Money Market Funds — 0.4%
Empresas.COPEC SA 982,017 7,287,764 BlackRock Cash Funds: Institutional, SL Agency
Enel Americas SA ... 52,120,388 6,955,192 Shares, 5.31%(d)(e)(f) ............................... 4,837,379 4,838,346
Falabella SA ... 2,016,823 4,842,357 BlackRock Cash Funds: Treasury, SL Agency Shares,
Sociedad Quimica y Minera de Chile SA,ADR ......... 384,333 27,910,263 5.09% @) 460,000 460,000
79,456,076 .
. 0 Total Short-Term Securities — 0.4%
Colombia = 1.6% Cost: $5,298,830 5,208,346
Bancolombia SA, ADR . .......o.vvoeeeeeseee 304,766 8,131,157 (Cost: $5,298,830). ..o 298,346
Ecopetrol SA,ADR ... 661,079 6,776,060 Total Investments — 99.2%
Interconexion Electrica SAESP ... 1,187,258 4,806,764 (Cost: $1,254,574,343)........................ooiiiii 1,244,147,339
_ 19,713,981 Other Assets Less Liabilities — 0.8%.............................. 10,616,453
Mexico — 25.9% -
America Movil SABde CV ..., 56,127,196 60,990,001 Net Assets —100.0% ...t $ 1,254,763,792
Cemex SAB de GV, NVS® ..., 40,735,489 28,795,900 @ Non e "
) e on-income producing security.
Elbra UtnoEAdmlnlgtraf\;lon .SA des(;\lla d : CV """"""" Z;igggf ;l;ggggg ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
omen 0, conomico exwang BV DO B 1933, as amended. These securities may be resold in transactions exempt from
Grupo Bimbo SAB de CV, SeriesA .................... 3,698,108 19,800,876 registration to qualified institutional investors.
Grupo Financiero Banorte SAB de CV, Class O .......... 6,672,884 55,049,246 © Al or a portion of this security is on loan.
Grupo Mexico SAB de CV, SeriesB ................... 8,379,505 40,343,227 @ Affiliate of the Fund.
Wal-Mart de Mexico SABde CV©@ . .................... 13,626,759 53,911,557 ©  Annualized 7-day yield as of period end.
® All or a portion of this security was purchased with the cash collateral from loaned
324,925,740 »
securities.
Peru — 3.5%
Credicorp Ltd. .....covoii 182,869 26,998,779
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Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds ~ Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/23 at Cost from Sale Gain (Loss) (Depreciation) ~ 06/30/23  06/30/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. ... ..oovviiiii i $28,498,843 § — $(23,660,214)® §  (4,400) $ 4,117 $4,838,346 4,837,379 §$ 6,764® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares. ... ..covviii i 6,620,000 —  (6,160,000)@ — — 460,000 460,000 37,573 —

$  (4400) $ 4,117  $5,298,346 $44,337  § —

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts

Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)

Long Contracts
Belear MSCIBrazil INAEX . ... ..ttt e 160  09/15123 § 9,095 § 135350
MEXICAN BOLSA INGEX. .. . . ettt et ettt et e et e e 136 09/15/23 4,349 (78,967)
$ 56,383

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of
three broad levels for financial reporting purposes as follows:

 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

* Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Valu-
ation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . ... .ottt e et $ 992,777,114  § — 9 — § 992,777,114
Preferred StOCKS. . .. ... 246,071,879 — — 246,071,879
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Schedule of Investments (unaudited) (continued) iShares® Latin America 40 ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNGS ... e $ 5298346 $ — 3 — $§ 57298346
$1,244,147339  § — 3 —  $1,244,147,339
Derivative Financial Instruments®
Assets
EQUItY CONrACES. ... ..t $ 135350 § - $ — 135,350
Liabilities
EQUitY CONtracts. . . ... (78,967) — — (78,967)
$ 56,383 § — — 56,383

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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Schedule of Investments (unaudited)
June 30, 2023

iShares® Lithium Miners and Producers ETF
(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Metals & Mining (continued)

) Argosy Minerals Ltd.® ... 176,421 § 46,250
Chemicals — 45.7% Arizona LIthium Ltd., NVS ..........evevereeeseeeeeenen. 338,040 7,255
AIDeMare COMP..... oo 1850 § 300172 e Lihium L@ e, 233466 141,462
Chengxin Lithium Group Co. Ltd., Class A...................... 6,900 30,324 . @ ' '

jonner Ltd. " ..o 245,274 56,008
Chunbo Co. Ltd. ... 567 83,530 @
: Lake Resources NL'® ... ..o 178,689 36,174
CNGR Advanced Material Co. Ltd. ...............ooeeiintn. 5,100 42,382 )
; ) Latin Resources Ltd.,, NVS. ... 296,517 63,753
Crystal Clear Electronic Material Co. Ltd........................ 2,100 5,763 . @

' ' Liontown Resources Ltd."® ... 161,301 307,168
Do-Fluoride New Materials Co. Ltd., Class A.................... 8,100 22,153 Lithium Americas Corp.® 7926 160,184
Ganfeng LI G0 C0 LG, O . 12300 0365 i Bowr matoral L S 20
Guangzhou Tinci Materials Technology Co. Ltd., ClassA........ 14,400 81,877 Piedmont Lithium Inc.@ 2’409 139’023

i @ PP : :
LIVent Com.™% ..o 11,298 300,904 Pilbara Minerals Ltd. .............ocvovoveeeeseeeeesl 93636 307,750
Ningbo Shanshan Co. Ltd..............cooiiiiiiiiii s 17,100 35,686 L @

Sayona Mining Ltd."®. ... 993,714 17,178

Shenzhen Capchem Technology Co. Ltd., ClassA.............. 5,700 40,821 Sigma Lithium Corp.® 4014 161 764
Shenzhen Dyn.anonlc Coltd oo 2,100 31,986 Sinomine Resource Group Co. Ltd., ClassA.................... 2,400 16,882
Shenzhen Senior Technology Co. Ltd., ClassA................. 9,600 22,761 Vil ()

2)b) ulcan Energy Resources Ltd." ... 13,560 38,113
SK IE Technology Co. Ltd.®® ... 2,286 169,360 Youngy Co. Ltd 2100 19.359
Sociedad Quimica y Minera de Chile SA,ADR.................. 2,343 170,149 Lo ’ —_—
Suzhou TA&A Ultra Clean Technology Co. Ltd., ClassA. ... 6,300 31,130 . 1,939,205
Tanaka Chemical Corp.@ ... . ..o 2,100 19,620 Total Inv.estments —99.7%
Tiangi Lithium Corp., CIass A ......vvvvvveeeieeeieeei 11,100 107,174 (Cost: $3,737,286) ..o 3,700,861
Yunnan Energy New Material Co. Ltd., Class A® ............... 6,600 87,810 Other Assets Less Liabilities —0.3% .....................cccoeeenn.. 10,515

1,697,227 o
Electrical Equipment — 1.7% Net Assets —100.0% ........onveneine et $ 3,711,376
Beijing Easpring Material Technology Co. Ltd., ClassA.......... 3,900 27,154 @ Non-income producing security.
Guangdong Jia Yuan Technology Shares Co. Ltd................ 3,213 11,922 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Ningbo Ronbay New Energy Technology Co. Ltd................ 3,399 25,353 1933, as amended. These securities may be resold in transactions exempt from
- registration to qualified institutional investors.
64,429

Metals & Mining — 52.3%
Allkem Ltd. @, ... 28,794 309,652

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended June 30, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases Proceeds  Net Realized  Appreciation Value at ~ Held at Underlying

Affiliated Issuer 06/21/23@ at Cost from Sale Gain (Loss) (Depreciation) 06/30/23 06/30/23 Income Funds
BlackRock Cash Funds: Treasury, SL Agency Shares®. ...... $ — 3 - $ 099 — 9 - % - — $ 37 S -

@ Commencement of operations.
® As of period end, the entity is no longer held.
© Represents net amount purchased (sold).

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value hierarchy consisting of

three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates,
yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the
Valuation Committee’s assumptions used in determining the fair value of financial instruments).
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Schedule of Investments (unaudited) (continued) iShares® Lithium Miners and Producers ETF
June 30, 2023

Fair Value Hierarchy as of Period End (continued)

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds. There may not be a secondary market, and/or there are a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMIMON SHOCKS . . ...ttt ettt et et e $1,242,197  $2,458664 $ —  $3,700,861

Portfolio Abbreviation

ADR American Depositary Receipt
NVS Non-Voting Shares
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